Ipuio:xenne Ne 1
Kk Bpoxepckomy norosopy Ne oT «__ » 20 .

YT1BepKIEHO:
IIpuxka3om I'eHepaJIbHOIO JMPEKTOPA
000 «Peneccanc bpoxep»

0T« » 20 roaa Ne

Tapudnl Ha 6poxepckoe oocay:xxuBanue QOO "Peneccanc bpokep" npeaocTaB/soTcs Mo 3anpocy



IIpuio:xkenune Ne 2
Kk Bpoxepckomy norosopy Ne oT «__ » 20 .

PACKPBITUE MTH®OPMAILIMU HAJIOTOBBIM OPTAHAM MHOCTPAHHOI'O
TOCYJIAPCTBA

1. OBHIME MMOJIOKEHUSA

1.1

1.2

1.3

B cayuyae ecnu bpokep B cuiy TpeOOBaHMI HAJIOrOBOTO 3aKOHOJATENhCTBA HHOCTPAHHOTO
rocyapcTBa WM JIOOOTO CBSI3aHHOIO C HHMM TNpaBWiIa, 3aKOHA WJIM TIOCTAHOBJICHUS, HE
MPOTUBOPEYAIINX ~ 3aKOHOAATeNbcTBY P (mamee —  «TpeGoBaHms  WHOCTPAHHOTO
3aKOHOATEIBCTBAY»), 00s5I3aH MOJaBaTh WIH PACKPBIBaTh WH(GOPMAITUIO, CBA3aHHYIO ¢ KitneHTowm,
B TOM 4YHCIie HHGOPMAIIHIO, YKa3aHHYIO HIKe B kauecTBe [loexkanieid pacKpbITHIO HH(GOPMAITUH,
Bpokep Bnpae, a KiiueHT HaCTOSAIMM corjaliaeTcsa U yroJHOMouYnuBaeT bpokepa ocyliecTBiIsATh
yKa3aHHbIE JEUCTBUS 0€3 MOMOJHUTENHHOTO TMOITBEPKICHHUS HIIM COTJIACOBAHUS CO CTOPOHBI
Knuenra.

I[Mox wnpopmanumeli, xoropyto bpokep Oymer 00s3aH NpemoCTaBiIsATh B cuily 1peOoBaHMiA
WHOCTPAHHOTO 3aKoHojaarenbcTBa (nanee — «[loanexamnias pacKpbITHIO WH(OPMAIHU), MOXKET
MOJJPa3yMeBaThCs B TOM YHUCIIE CIIeIyromas HHPOPMAIHs:

uMs/ HaUMEHOBaHUe, aapec W HoMep (HoMepa) HaJOTOIIaTeNbIIuKa M0 KaKIOMY KIHEHTY,
MTO/ITIEKAIIEMY PaCKPBITHIO B CUTy TpeOoBaHMI MHOCTPAHHOTO 3aKOHOIATEIbCTBA;

HOMep bpokepckoro cdera mo KaXAOMYy KIHEHTY, MOJUIEXKAIIEMy PAaCKPBITHIO B CHITY
TpeOoBaHM ”HOCTPAHHOTO 3aKOHOIATEIbCTBA;

OCTaTOK Ha KOHEI rojia Ha bpokepckoM cueTe KakI0ro KIMEeHTa, TOIISKAIET0 PACKPBITUIO B
crry TpeboBaHH HHOCTPAHHOTO 3aKOHOJAATEIIbCTBA; H

OTYETHOCTh B OTHOIICHWH IIIaTeXeH, MPOM3BEeNEHHBIX ¢ bpokepckoro cdera w/Wim Ha
Bpoxepckuii cyeT 1Mo KaxkJaoMy KIMEHTY, TOJICKAIIEMY PacKphITHIO B cuiy TpeOoBaHuid
HMHOCTPAaHHOT'O 3aKOHOJATENbCTBA.

B cnyuae, ecnu bpokep B cmiy TpeOoBaHMii MHOCTPaHHOTO 3aKOHOJATEILCTBA OOs3aH
OCYIIECTBIATh yAEpP)KaHWE W/WIM TepedrcleHre ACHEXHBIX cpeAcTB KimeHTa HaIOrOBBIM
OpraHaM WHOCTPAHHOTO TocynaapcTBa (MX areHtaMm), KinmeHT HacTOsIMM coriamaercsa u
YHOJTHOMOYMBaET bpokepa OCYIIECTBISATh YKa3aHHbIC JeHCTBHS 03 JONOJHUTEIHLHOIO
MOATBEPKACHUS WIH COTTIACOBaHUS CO CTOpoHbI KineHra.

2. OBA3ATEJIBCTBA KJIMEHTA 11O IPEJOCTABJIEHUIO UHOOPMALIUU

2.1.

B cnyuae ecnu xakas-inu0o uHdopmarus Tpedyercs bpokepy B cuiny TpeOoBaHMT HHOCTPaHHOIO
3aKOHOJIaTeILCTBA W/WIM B CHIIy 3aKOHOoJaTenbcTBA P® w/mmm B cuiy TpeOOBaHMA JIFOOOTO
POCCHIICKOTO WJIH HMHOCTPAHHOTO HAJIOTOBOTO oOprana (umx areHroB), KimeHT o00s3yeTcs
npenocTaBuTh bpokepy Takyro mH(OOPMAILMIO B CPOKU, YCTAHOBJICHHBIE bpoKepoM, MpH yCIOBUH,
YTO TaKUE CPOKH COOTBETCTBYIOT TPEOOBAHUSM 3aKOHO[ATEILCTBA PD.



2.2.

2.3.

24.

KimmenT 00s3yeTcs He3aMemIMTENEHO coo0maTh bpokepy o JIFOOBIX 0OCTOSTENLCTBAX, KOTOPHIC
MOTYT TOBIHATH Ha 00s3arenscTBa bpokepa mpemocTaBisaTh WH(MOPMAIUIO, MPETYCMOTPEHHYIO
TpeboBaHUSAMH WHOCTPAHHOTO 3aKOHONATEILCTBA. B ciydae Hamudus 1Mo MHEHHIO bpokepa y
KinenTa npr3HakoB, MO3BOJISIONUX HASHTHPUIMPOBATH KiTneHTa B KaueCTBE JIMIA, TIOJ[ISKAIIETO
PackphITUIO B crly TpeOoBaHWN MHOCTPAHHOTO 3aKOHOAATEIhCTBA, Bpokep B COOTBETCTBUU CO
CBOMIMH BHYTPEHHHMH OKYMEHTAaMH MPUHAMAET MepHI 1Mo uaeHTuukannu Kinenra B kauecTBe
JIUIIA, TIOJIJIeKAIIETO PACKPHITHIO B cuity TpeboBaHMil HHOCTPAaHHOTO 3aKOHOAATEIHCTBRA.

B cnyuae, ecnmu KimeHT sBiseTcs JIHMIIOM, TMOMJCKANINM PACKPBITHIO B Cuiy TpeOoBaHwHiA
MHOCTPAHHOTO 3aKOHOJATENbCTBA, KIMEHT HACTOSIIMM TMpPU3HAET M IOATBEPXKIACT CBOE
0053aTeBCTBO TPEAOCTABIATh bpokepy MHGOpPMAIHMIO W JTOKYMEHTHI, TOATBEPKAAIONINE, UTO
KnmeHt sBnseTCS IWIIOM, MOMJICKAIINM pPacCKpPBITUI0O B Cwiy TpeboBaHWil WHOCTPAHHOTO
3aKOHOMATENhCTBA, a TaKXke JIOOYH WHYI WHGOpPMAIMIO, CBSI3aHHYI ¢ TpeOoBaHHSIMH
WHOCTPAHHOTO 3aKOHOJATENLCTBA, KOTOPas MOXXET ObITh Ha PasyMHOM OCHOBaHWH 3alpoOIICHA
bpokepom. Kpome Ttoro, KinueHT mnoarBepkiaer W corjamiaercs, 4ro, B CIy4ae ecld
HelpeaocTaBiIeHue bpokepy ykazaHHOUW WH(DOpMAITUH TOBIICUET 3a COOON Kakue-IM00 HAJIOTOBEIE
miaTexu, mrpadel wim neHn, KIMeHT HeceT OTBETCTBEHHOCTh 3a YIUIATY yKa3aHHBIX CYMM B
MOJIHOM 00bEME U Ha ITOCTOSTHHOW OCHOBE MOJIHOCTBIO TapaHTUPyeT bpokepy Bo3MeIeHHe JIF0ObIX
HAJIOrOB, IITPaoOB W TEHEW, a TakKe JIIOOBIX PacXoJI0B, MOHECEHHBIX BpokepoM B CBs3U C
HenpeaocTaBieHrneM KineHToM COOTBETCTBYIOMIEH HH(OPMAITUHU H/UITH TOKYMEHTOB.

B crmygae HenpenocTaBieHus 100 HETIOJHOTO MpeAocTaBieHus: Kimerrom napopManny u u/mumm
JIOKYMEHTOB, HE0OX0UMbIX Bpokepy ais ero maeHTUGUKAIMU B Ka4eCTBE JIHMIA, MOJJICKAIICTO
packpbITUIO B crity TpeOoBaHUi HHOCTPAHHOTO 3aKOHOATeNLCTBA, Bpokep BIpaBe NPUMEHUTH 110
OTHOIIEHNIO K KIMeHTy mociiencTBHs, MpeayCMOTPEHHbIE 3aKOHOMATENbCTBOM P® muid Takmx
CITy4aeB, B TOM YHCJI€ IPUHATH pelieHne 00 0TKa3e OT COBEpIIeHH onepanuii o JloroBopy uim o
pacropxkenuu Jlorosopa.

TToanuces Kimenra //




punoxenne Ne 3.1

K bpokepckomy norosopy Ne oT 5
T. « » 20 T.
JloBepeHHOCTH
Hacrosmeit moBepeHHOCTHIO S, TpakIaH[ MH/HKA |
(epadicoarcmeo, @.H.O. dosepumeins NOIHOCMbIO)
"o rofa pPOXICHHS, IAcloOpT CEPHH N , BBITAH

n n

., KOJ TOJpa3IeICHIS ,

3aperuCTPUPOBAHHEIN(as1) TI0 ajipecy: , (mamee —
«JloBepHuTeNbY), YITOJTHOMOUYHNBAIO HIKETICPEUNCIICHHBIX JIUIT (anee — «lloBepeHHBII» ):

1.

ykasvigaemess @.H1.O. Ilosepennoeo obpaszey noonucu Ilosepennozo

Jannvie 0okymenma, yoocmogepaoue2o MUUHOCmy.!

YKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vrasvisaemess OI'PH u mecmonaxooicoenue Ilogepennozo-opuduiecko2o auya)

coBeplaTh OT UMeHHM JloBepuTens clneaytouye JeUCTBUS:

1)

2)

3)

4)

5)

6)

OCYILIECTBIIATH JIIOObIE ACHCTBHS, HANpaBlICHHbIE Ha 3aKIIOYCHHE, U3MEHEHUE W/WIM TpEKpalleHue
Bpokepckoro nmorosopa (manee — «loroBop») ¢ OOIIECTBOM C OrpaHUYEHHON OTBETCTBEHHOCTBHIO
«Peneccanc bpokep» (naiee — «O011eCTBOY), TFOOBIX JOMOJHATEIBEHBIX COTJIAINICHIH M PHIIOKECHUH K
JoroBopy, a Takke MOANUCHIBATh U I0aBaTh JI00bIe JOKYMEHTHI B paMKax Jlorosopa;

BECTH IIEPETOBOPHI, HANPaBJICHHBIE HA COBEPILEHHE CHIEJIOK, a TAKKE COBEPILATH JIIOOBIE CICIKN KYTIIH-
MPOJIaXKH IIEHHBIX OyMar W/WIIM WHOCTPAHHOW BaIOTHI, KYIUTU-TIPOAAXH IIEHHBIX OyMar ¢ oOpaTHBIM
BeIKy1ioM (PEITO), MeHBI, 3aiiMa IIeHHBIX OyMar /Wi HHOCTPaHHOHN BaJIIOTHI, 3aJI0Ta [IEHHBIX OyMar, a
TaKXKe JI0Oble HMHBIE CHCIKM C IEHHBIMH OyMaramMy, WHOCTPAaHHOM BaJIlOTOM H/MJM JIOTOBOPHI,
SIBIISIIOIIMECS] TPOM3BOAHBIMU (PMHAHCOBBIMH WHCTPYMEHTaMH, B TOM 4YHCJE, TOMHMO IPOYEro,
¢dwrovepchl, GopBapAHbIC KOHTPAKTHI, OMIIUOHBI, CIEIKHA «CBOIDY, CAEIKH «CIIOT» U JIF000e COUeTaHue
YKa3aHHBIX CIIEJIOK, a TaKKe MOANUCHIBATh, II01aBaTh U OT3bIBATh MOPYUEHHs HA COBEPLICHHUE JTFOOBIX
YKa3aHHBIX B HACTOSAIIEM IYHKTE CAETIOK;

COBEpIIATh JIIOOBIC CHIEJIKH, HATpaBJICHHBIE Ha TPEKpalleHue W/Wii HOBAIWIO JIIOOBIX 00s3aTENbCTB,
BBITEKAIOIINX U3 COBEpIICHHBIX OOIIECTBOM BO UCIIONHEHUE MTOpyUYeHUH JIoBEpHUTEINs CIENIOK HA PHIHKE
LEHHbIX OyMar, CPOYHOM DBbIHKE W/HMJIM Ha BAJIIOTHOM pPBIHKE, a TaKKe MOANUCHIBATH M MOJAaBaTh
MOPYYCHHUS Ha COBEPIICHHUE JIFOOBIX YKa3aHHBIX B HACTOSIIEM IYHKTE CAEJIOK;

MOJIMCHIBATh W TIOJIaBaTh 3asBJICHUS HA IEPEBOJI AKTUBOB HA OPOKEPCKHE CUeTa WM BHIBOJI AKTHBOB C
Opoxepckux cueToB JloBepuresns;

MPUHUMATH, TTOANMCHIBATh U NEpeAaBaTh aHKEThI, IPOTOKOJIbI, MMCbMa, IOPYUYEHHS, [TOTBEPKICHHUS,
aKThl TpUeMa-Tiepellaud, aKThl CBEPKH pacueToB, oTueThl OOIIecTBa, a TaKKe HMHbIE JIOKYMEHTHI,
MOJIMCAaHNE KOTOPBIX HEOOXOOUMO TS CACNOK C LIEHHBIMH OyMaramu, Ipou3BOIHBIMYA (PUHAHCOBBIMHU
WHCTPYMEHTAMH W/WJIM HHOCTPAHHOHN BaJIlOTOM;

3aBepsITh KOIMUHM JOKYMEHTOB, BBITUCKH W3 JIOKYMEHTOB, CKpEIUIITh W 3aBEpsTh CKpEIUICHHE
MHOTOCTPAaHHYHBIX JOKYMEHTOB, TOJy4aTh MaTepUalbHbIE HOCHTENH WH(QOPMAIMH, BBHIIOIHITH BCE



vHBIe (OPMANBHOCTH M COBEpIIaTh JIOObIe WHBIE JAEUCTBUS, HEOOXOOMMBIE ISl pearu3aluf
MOJHOMOYHMM MO HACTOSIIEH TOBEPEHHOCTH.

IIpaBoM, mpUMEHUMBIM K HACTOSINEH TOBEPEHHOCTH, a TaKKe K OTHOIICHUsIM Mexay [loBepurenem,
IToBepeHHBIM U TPETHUMU JIMLIAMH, SBIIsACTCA IIpaBo Poccuiickoit denepanuu.

Hacrosiast moBepeHHOCTD BhIJaHA CPOKOM Ha ITATH JIET C MPABOM IMEPEIOBEPHSI.
IToanucu ynoaHOMOYEHHBIX JIUI yIOCTOBEPSIO.

(noonucw)

D.U.0 ykazvleaiomes NOIHOCMbIO U COOCMBEHHOPYYHO

Hogepenrnocmy, gpidannas 6 nopsoke nepedogepus, 00INCHA ObiMb 3a6ePeHa HOMAPUATHHO.



IIpuitoxkenue Ne 3.2
K bpokepckomy norosopy Ne oT 5

Ha 6nanxe xomnanuu

TI.

Hacrosmiei 1oBepeHHOCTHIO

« » 20 I.

JloBepeHHOCTH

(nonnoe naumenosanue JJosepumens, HHH, opuouueckuii aopec, dama u Mecmo 20cyoapcmeentol pecucmpayuu,

HoOMep pecucmpayuoOHHoco csu()emejbcmsa, adpec d}akmuwecxuaa Mecma llaxO()fC()elluﬂ)

B JINLIE >

JICUCTBYIOIIETO HA OCHOBaHUU

(manee — «JloBepuTenby ), YIIOTHOMOYHBACT HIDKEIICPEUHCISHHBIX JTHIT (manee — «[loBepeHHBIN»):

Jannvie 0okymenma, yoocmogepaioue2o IUUHOCmy.!

ykasvigaemess @.H1.O. Ilosepennoeo obpasey noonucu Ilosepennozo

YKaseleaemcs nojiHoe HaumeHoeaHue Hoeepeunoeo

(vrasvisaemess OI'PH u mecmonaxooicoenue Ilogepennozo-opuouiecko2o auya)

COBCpHIaTh OT UMCHU )_IOBCpI/ITeJ'UI ({13410 1185 (§ I[eflCTBHHZ

1)

2)

3)

4)

S)

OCYILECTBIIATH JIIOOBIC JCWCTBHS, HANpaBiICHHBIC Ha 3aKJIOYCHHE, M3MECHEHHE H/WIM MpeKpalicHue
Bpokepckoro morosopa (mamee — «J/loroBop») ¢ OOmecTBOM ¢ OTrpaHUYCHHONW OTBETCTBEHHOCTHIO
«Peneccanc bpokep» (mamee — «OOMIECTBOY), JTIOOBIX TOMOJHATEIHHBIX COTJIAIICHUA U TIPHIIOKEHUH K
JoroBopy, a Takke NOANUCHIBATH U M0AaBaTh JI0ObIe JOKyMEHTHI B paMKkax [lorosopa;

BECTH IIEPETOBOPHI, HAIIPABJIEHHBIE Ha COBEPIIIEHUE CIENIOK, a TAK)KE COBEPIIATh JI0ObIE CASNKH KyIUIU-
NPOJI&XKH TEHHBIX OyMmar W/WIM WHOCTPAaHHOH BAaJIOTHI, KYIUIM-TIPOJAXKH IIEHHBIX OyMar ¢ OOpaTHBIM
BeikynioM (PEIIO), mMensl, 3aiiMa [IeHHBIX OyMmar W/Wid MHOCTPAHHOW BaJIOTHI, 3aJI0Ta LIEHHBIX OyMar, a
TaKXe JII0ObIe MHBIE CAETIKH C LIEHHBIMHU OyMaraMu, HHOCTPaHHOH BaJIIOTOW W/UIIK JOTOBOPBI, SIBIISIOLINECS
NPOUW3BOJHBIMA  (DMHAHCOBBIMH HWHCTPYMEHTaMH, B TOM 4YHCJE, TOMHUMO Ipo4Yero, (provepcsl,
(opBapaHbIe KOHTPAKTHI, OMLMOHBI, CIEIKH «CBOI», CACIKH «CIOT» M JI000€ COUYeTaHHE YKa3aHHBIX
CZIETIOK, a TaK)Ke IMOAIMMUCHIBATD U MOAAaBaTh NOPYUYEHHUS HA COBEPILICHHE MIOOBIX YKAa3aHHBIX B HACTOSILIEM
MYHKTE CJIEIIOK;

COBepIIaTh JIFOOBIC CHIENKH, HATpaBJICHHbIE HAa TPEKpalleHUe /WX HOBAIMIO JIIOOBIX 00S3aTeNbCTB,
BBITEKAIOIINX U3 coBeplieHHbIX OOIIEeCTBOM BO HCTIOJIHEHHE MOpydeHUN JoBepuTesns caesioK Ha phIHKe
IEHHBIX OyMar, CpOYHOM pBIHKEC W/WJIM Ha BaJIOTHOM pPBIHKE, a TaKKe MOANUCHIBATH M I10/1aBaTh
MOPYYEHUS Ha COBEPIICHUE JTIOOBIX YKa3aHHBIX B HACTOSIIEM IYHKTE CAETIOK;

TIOJIMTUCHIBATh U TOAABATh 3asBICHUS HA MEPEBOJ] aKTHBOB Ha OpPOKEpPCKHE CUeTa WU BBIBOJ aKTHUBOB C
Opoxepckux cueros [loBepurens;

NPUHUMATB, IIO/ITUCHIBATh U MIEPEAaBaTh AHKETHI, TPOTOKOJIBI, TUChMA, IOPYUYCHNUS, TOATBEPIKACHUS, AKThI
npreMa-Tiepeiadu, akThbl CBEPKH pacdyeToB, oTueTsl OOmiecTBa, a TakyKe MHbIE JOKYMEHTHI, IOANICAHUE
KOTOPBIX HEOOXOAMMO IS CACIIOK C IIEHHBIMU OyMaraMu, IpOU3BOHBIMH (PMHAHCOBBIMU HHCTPYMEHTAMHU
W/WITM MHOCTPaHHOH BaJIIOTOM;



6) 3aBepATh KOIWUU JOKYMEHTOB, BBIMMCKA M3 JIOKyMEHTOB, CKPEIUIATH W 3aBEpSITh CKpETUIeHUE
MHOTOCTPaHHYHBIX JIOKYMEHTOB, TIOJIy4aTh MaTepHaIbHbIC HOCUTEIN HH()OPMAIINH, BHITOIHSTE BCE UHBIC
(hopMaIbHOCTH ¥ COBEPIIATH JIFOOBIC MHBIC JCHCTBHUS, HEOOXOIUMBIC JUIS pea3allii TOJTHOMOYUHN IO
HACTOSIIEH TOBEPEHHOCTH.

IIpaBoM, TIPUMEHUMBIM K HACTOSIIECH TOBEPCHHOCTH, a TakKe K OTHOIICHMSIM Mexmy JloBepurenem,
IToBepeHHBIM U TPETHUMHU JIMLIAMH, SIBIIsACTCA MIpaBo Poccuiickoit denepanuu.

Hacrosias noBepeHHOCTH BhIJaHA CPOKOM Ha MSTh JIET C IPABOM MEPEAOBEPHSL.
IToamumcy yrmoTHOMOYEHHBIX JIUIT Y IOCTOBEPSIIO.

(noonucw)

@D.1.0., dondcrocme yKasuleaiomces nOJHOCMbIO U COOCMEEHHOPYUHO

Jlogepennocmo, gpidannas 6 nopsioke nepedosepusl, O0INCHA ObIMb 3A6EPEHA HOMAPUATLHO, €CIU UHOE He YCTNAHOBNIEHO
saxonodamenvcmeom Poccuiickou ®edepayuu.



IIpuitoxkenue Ne 3.3

K bpokepckomy norosopy Ne oT 5
T. « » 20 T.
JloBepeHHOCTH
Hacrosmie#t 1oBepeHHOCTBIO S, TPakaaH[MH/HKA]
(epasicoancmeo, @.H1.0. dosepumens norHocmovio)
"o roja pOXACHUS, IACIOpT CEPUU N , BBIIAH

n "

., KOJ TOJpa3IeICHI ,

3aperucTpUpOBaHHBIN(as1) O agpecy: , (mamee —
«JloBepuTenby), yIIOTHOMOYHBAIO HIDKENIEPEUNCIeHHBIX JHI (1anee — «[loBepeHHBIN):

1.

ykasvigaemess @.H1.O. Ilosepennoeo obpasey noonucu Ilosepennozo

Jannuvie 0okymenma, yoocmogepaioue2o IUUHOCmy.!

YKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vrasvisaemess OI'PH u mecmonaxoocoenue Ilogepennozo-opuduiecko2o auya)

COBCpHIAaTh OT UMCHU I[OBCpI/ITeJ'Iﬂ ({13210 1185 (§ I[ef/'ICTBI/Iﬂl

1)

2)

3)

4)

5)

6)

OCYILIECTBIIATH JIIOObIe AEHCTBUS, HANpaBICHHBIE HA 3aKIIOYEHHE, W3MEHEHHME W/WIN TpeKpalleHue
OpOKEpCKOro W/WIM ACTO3UTAPHOTO JOroBOopoB ¢ OOLIECTBOM € OrpaHMYCHHOW OTBETCTBEHHOCTBHIO
«Peneccanc bpokep» (manee — «O0uiecTBO»), MOOBIX JOMONHUTEIBHBIX COTJALICHUH M NPHIOKECHUN K
HHM, a TaKXKe [OJIMCHIBATh U II0JJaBaTh JIIOObIC JOKYMEHTHI B paMKaX YKa3aHHBIX JJOTOBOPOB;

BECTH NEPETOBOPHI, HATIPABIICHHBIE HA COBEPIIIEHUE CETOK, a TAaK)Ke COBEPIIATh JIFOObIE CIENKH KYILTU-
NPOJaXH LEHHBIX OyMmar W/Wid MHOCTPAHHOW BaJIFOTHI, KYIUIM-IPOJAXU LEHHBIX OyMar ¢ oOpaTHBIM
BeikyrioM (PEITO), MeHsI, 3aiiMa IIeHHBIX OyMar W/WiIM MHOCTPAHHOW BAIIFOTHI, 3aJI0Ta IIEHHBIX Oymar, a
TaKXe JII0ObIE WHBIE CAEIKH C IEHHBIMHA OyMaraMu, MHOCTPAHHOW BAITIOTON /WA JIOTOBOPBI, SBIISOIIHECS
MPOU3BOAHBIMH (PMHAHCOBBIMU HHCTPYMEHTAMH, B TOM YHCIIE, TIOMUMO MPOYero, Gprodepcsl, GopBapAHbIe
KOHTPAKTBHI, OMIIHOHBI, CACIKH «CBOID, CACIKH «CIIOT» U JI000e coueTaHHe YKa3aHHBIX CHIENOK, a TaKXKe
TIOJIIIMCHIBATS, MTOJIABaTh U OT3bIBATh MOPYUCHHUS HA COBEPIICHUE JTFOOBIX YKa3aHHBIX B HACTOSIIIEM ITYHKTE
CIEIIOK;

COBepILIATh JIIOObIE CHETKH, HANpaBlICHHbIE Ha IMPEKpallCHHE W/WIM HOBALMIO JIOOBIX 0053aTENbCTB,
BBITEKAIONINX U3 COBEpIICHHBIX OOIIECTBOM BO UCIONHEHHE TOpy4eHHd JloBEpUTENs CIENOK Ha PhIHKE
[EHHBIX OyMar, CpOYHOM PBIHKE W/VITH Ha BAIFOTHOM PBIHKE, 8 TAKKE IIOAMUCHIBATD H IT0/1aBaTh TOPYYCHUS
Ha COBEpIIEHHE JTIOOBIX YKa3aHHBIX B HACTOSILEM ITyHKTE CHIEJIOK;

MOJIIMCHIBATh U TI0/IaBaTh 3asBICHUS HA TIEPEBOJ] aKTHBOB Ha OPOKEPCKUE CUEeTa WIIM BBIBOJ aKTUBOB C
Opokepckux cueroB JJosepurerns;

NPUHUMATh, IOJAIMCHIBATE U NIEPEJaBaTh AaHKETHI, IPOTOKOJIBI, TMCbMA, IOPYUYECHHUS, TOATBEPXKACHNUS, AKThI
npreMa-nepeaadn, akThl CBEPKU pacderoB, oT4eTsl OOIIecTBa, a TAaK)KEe WHBIE TOKYMEHTHI, TOJINCAHUE
KOTOPBIX HE0OXOAUMO JUISI CACIOK C IICHHBIMU OyMaramu, IpOU3BOJAHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMHU
W/WJIM THOCTPAHHOM BaITIOTOW;

CoBepLIaTh JIIOObIE NEHCTBHUS, a TaKKe IOAINMUCHIBATH M II0JAaBaTh JOObIE NOKYMEHTBHI, CBA3aHHBIC C



OTKPBITHEM, 3aKPHITHEM CUETA JIETIO H/MITH O0pEeMEHEHNEM IICHHBIX Oymar 00s3aTebCTBAMH;

7) moANMCHIBaTh aHKETY JIETIOHEHTA, aHKETY KJIMEeHTa W WHbIe (opMbl OOIIECTBA B paMKaX KOPPEKTHPOBKH
MIEPBOHAYAIBHO BHECCHHBIX JaHHBIX;

8) monmucHIBaThH U MOJABAThH MOPYUCHHUS HA COBEPIICHNE HHBEHTAPHBIX ACTIO3UTAPHBIX ONEpalni, CBI3aHHbBIX
C U3MEHEHHEM OCTaTKa Ha CUeTe JIeTIO, BKIII0Yast, HO HE OTPaHUYHBAsCE:

e [OpYyuYCHHS Ha 3a4MCIICHHE LIEHHBIX OyMar Ha cuet jeno (cuera aeno) JJoBeputens B 1eno3uTapuu
OO6miecTBa U MOPYUYCHUS HA CIIUCAHUE IIEHHBIX OyMar co cuera aeno (c4etoB aeno) JloBeputerns B
nenozutapun OO1ecTBa;

e [IOpYuYCHHMS Ha IIEPEBOJI LEHHBIX OyMar MeX.1y pa3aeiaMu cuera aerno Jlosepurens B 1eN03UTapuu
OO01iecTBa;

e MopyuYeHHs Ha OJOKHPOBKY MO KaKUM-THOO OCHOBAaHMSIM LICHHBIX OyMmar Ha cyeTe Jemo (cuerax
neno) B geno3urapun OOmiectBa, B TOM 4HCIE Ha OJIOKUPOBKY W HHOE OOpeMeHEHHe
00s13aTeNbCTBAMU LICHHBIX OyMar 111 obecnieuenus obs3atenscts JoBepurens nepen O0mecTBoM
WIH TIepe]l TPETHUMHU JIUI[AMH, U TIOPYUYESHHsI Ha CHATHE OJIOKUPOBKH Ha IIEHHBIE OyMaru Ha cueTe
nerno (cuerax aeno) Josepurens B nenozutapun O0miecTsa;

9) momydaTts HH(pOPMALINIO, TOKYMEHTHI U MATEPHAIBI O POBEIEHUHN COOpPaHUI aKIIIOHEPOB, IIOBECTKE JTHS,
MECTe U CPOKaX BBIMJIATHI JUBHICHIOB H MHBIX KOPIIOPATHBHEIX IEHCTBUX, & TAKXKE HHYIO HHPOPMAIIHIO,
IMOCTyNarouyro OT S3MHUTCHTOB ICHHBIX 6yMar U UMCIOUIYIO OTHOLICHUE K IIpaBamM I[OBepI/ITe.H}I KakK
BJIaJIeJIbIIA [ICHHBIX OyMar, JISTIOHMPOBAHHBIX Ha cYeTe Jeno (cuerax jaerno) JJoBepurens B ICHO3UTAPHH
OO01mecTBa, U MpeIIPUHAMATL BCE MHBIE OT HETO 3aBHCAIINE NEHCTBU U peann3anuu JloBepurenem
NpaB, YAOCTOBEPSEMBIX IICHHBIMU OyMaraMu, KOTOpbIC JCMOHUPOBAHBI Ha CYETe Jero (CueTax Jero)
Josepurens B nenozutapun O01ecTBa;

10) momy4aTh TOXOMABI M WHBIE BHITUIATHI TI0 IIEHHBIM OyMaram, JeTIOHHNPOBAHHEIM Ha cdeTe nerno JloBepurens
B Aeno3utapun O0IIecTBa;

11) momydars WHGOPMAIHIO MO AETO3UTAPHOMY AOTOBOPY W/WIIM CUETY IO, BKIIOYAsl BBITUCKH CO CUETa
JIETIO, OTYETHI O IPOBEIEHHBIX ONIEPAIHX, M HHBIE JOKYMEHTHI, CBSI3aHHBIE C 00CITy’)KHBaHHUEM CUETA JIETIO,
a TaKKe COBEPIIIaTh HHBIE IEHCTBYSI, MTPEyCMOTPEHHBIE IETTO3UTAPHBIM JOTOBOPOM;

12) 3aBepATh KOMUM JOKYMEHTOB, BBIMMMCKM M3 JOKYMEHTOB, CKpEIUIATh W 3aBEepATh CKpEIUICHUE
MHOT'OCTPAaHUYHBIX TOKYMCHTOB, I10JIy4aTh MAaTCPpHUAJIbHBIC HOCUTEIN I/IH(bOpMa]_[I/II/I, BBIINTOJIHATH BCC HHBIC
(hOpMaNBHOCTH W COBEPIIATH JIFOOBIE WHBIE JIEHCTBUS, HEOOXOMUMBIE /ISl pean3anuy MOJTHOMOYUH 110
HACTOSIIIEH JOBEPEHHOCTH.

IIpaBoM, NpUMEHHMBIM K HACTOALICH MOBEPEHHOCTH, a TaKkKe K OTHOUICHUSIM Mexny JloBepurenem,
IloBepeHHBIM U TPETHUMH JHLIAMH, SIBIIseTCS TpaBo Poccuiickoil @enepanuu.

Hacrosimias noBepeHHOCTH BhIJaHA CPOKOM Ha ISITh JIET C IPAaBOM MEpPEeI0BEPUSL.
[Toxmucy yrmoTHOMOYEHHBIX JIUI] YOCTOBEPSIO.

(noonucw)

@D.1.0 yrazvi8aromcs NOIHOCMbIO U COOCMBEHHOPYUHO

,ZZOGEPEHHOCmb, BbIOAHHAS 6 I’lOpﬂ()Ke nepet)oeepuﬂ, ooicra bvimp 3aeepera HomapuajilbHo.
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JloBepeHHOCTH

(nonnoe naumenosanue JJosepumens, HHH, 1opuouueckuii aopec, dama u mMecmo 20cyoapcmeentol pecucmpayui,

HoOMep pecucmpayuoOHHoco csudeme,wcmsa, adpec d}akmuwecxuaa Mecma llaxO()fC()elluﬂ)

B JINLIE ?

ﬂeﬁCTBYIOMGFO Ha OCHOBaHHH

(manee — «JloBepuTenby ), YIIOTHOMOYHBACT HIDKEIICPEUHCIISHHBIX JTHIT (manee — «[loBepeHHBIN»):

ykazvieaemest D.1.0. [losepennozo obpasey noonucu Ilosepennoco

Jannvie 0okymenma, yoocmogepsaouezo IUYHOCHb!

yKassleaemcs nojHoe HaumeHnoeaHue HOSQP@HHOZO

(vkasvieaemes OI'PH u mecmonaxoaicoenue Ilogepentozo-opuouieckozo auya)

coBeplIaTh OT UMeHHM JloBepuTens clneaytoume JeUCTBUS:

1)

2)

3)

4)

S)

OCYILECTBIISTH JIIOOBIE JEWCTBHS, HANpaBICHHBIC HA 3aKIIOYCHHE, M3MECHEHHE W/WIM NpeKpalicHue
OpOKEPCKOro W/WJIM JACIMO3UTApHOTO J0roBopoB ¢ OOIIECTBOM € OrpaHHMYEHHOH OTBETCTBEHHOCTBHIO
«Peneccanc bpokep» (manee — «O0mecTBO»), THOOBIX TOMOTHUTEIBHBIX COTJIALICHUH W MPUIOKEHUH K
HHUM, a TaK)X€ MOJNHUCHIBATH M NIOJAaBaTh JIIOObIE JOKYMEHTHI B paMKaX YKa3aHHBIX JOTOBOPOB;

BECTH IIEPETOBOPHI, HAIIPABJIEHHBIE Ha COBEPIIIEHUE CIENIOK, & TAK)KE COBEPIIATh JIOOBIE CAENKH KyTUTH-
NPOJI&XKH TEHHBIX OyMar W/WiIM WHOCTPAHHOH BAaJIOTHI, KYIUIM-TIPOJAXKH IIEHHBIX OyMar ¢ OOpaTHBIM
BeikynioM (PEIIO), mMensl, 3aiiMa [IeHHBIX OyMmar W/Wid MHOCTPaHHON BAaJIOTHI, 3aJI0Ta LIEHHBIX OyMar, a
TaKXe JIF0ObIe HHBIE CIETIKH C IIEHHBIMY OyMaraMu, HHOCTPaHHOHN BATOTOW W/UITK JIOTOBOPEI, SIBIISIOIINECS
NPOU3BOJHBIMA  (PMHAHCOBBIMH HWHCTPYMEHTaMH, B TOM 4YHCJIE, MOMHUMO IpodYero, (poYepcsl,
(opBapaHbIe KOHTPAKTHI, ONMLMOHBI, CIEIKH «CBOI», CACIKH «CIOT» M JI000€ COUYeTaHHE YKa3aHHBIX
CHETIOK, a TaK)Ke IMOAMMUCHIBATh U MOAaBaTh NOPYUYEHHUs HA COBEPILICHHE MIOOBIX YKa3aHHBIX B HACTOSILIEM
MYHKTE CAEIOK;

COBepIIaTh JIFOOBIE CHIENKH, HANpaBICHHBbIE HA TPEKpalleHUe W/WIM HOBAIMIO JIIOOBIX 00s3aTENbCTB,
BBITEKAIOIINX U3 coBeplueHHbIX OOIIEeCTBOM BO UCTIOJIHEHHE MOpyUYeHUN JloBepuTens caenok Ha phIHKe
[EHHBIX OyMar, CpOYHOM pBIHKEC W/WJIM Ha BaJIIOTHOM pPBIHKE, a TaKKe MOANUCHIBATH M I10/1aBaTh
MOpYUYEHHs Ha COBEPIICHHE JIIOOBIX YKa3aHHBIX B HACTOSIIIEM ITyHKTE CEIOK;

NOJMNMCHIBATE M MOJABATh 3asBJICHUS HA IEPEBOJ aKTHBOB Ha OPOKEPCKHE CUeTa MM BHIBOJA AKTHBOB C
Opoxepckux cueToB JloBepurens;

MIPUHUMATh, TIOJHCHIBATh U IIEPEAABATh aHKETHI, IPOTOKOJIBI, TUChMa, TIOPYUEHUs, TOATBEPKACHHUS, aKThI
npueMa-nepeadn, akTbl CBEPKH pacdeToB, oTueThl OOIIecTBa, a TAK)KE WHBIE JOKYMEHTHI, IOAMUCAHUE



KOTOPBIX HEOOXOIMO JIJISI CIIEJIOK C IIEHHBIMH OyMaraMu, IIPOU3BOIHBIMU (PUHAHCOBBIMUA HHCTPYMEHTAMHU

W/WJIA HHOCTPAHHOM BaJIIOTOM;

6) coBepiath JIOOBIC JCWCTBUSA, a TaKXKe IMOMIMUCHIBATh W TIOAaBaTh JIIOOBIC JOKYMEHTHI, CBS3aHHBIC C
OTKPBITHEM, 3aKPBITHEM CUETa JCTIO W/WITH O0OpEMEHEHHEM IICHHBIX Oymar 00si3aTeIbCTBAMU;

7) TOANMCHIBATH AHKETY JCTIOHEHTA, aHKETYy KIMEHTa M WHBIE GopMbl OOIIECTBa B paMKax KOPPEKTHPOBKH
MIEPBOHAYAIbHO BHECEHHBIX JAHHBIX;

8) TOAMUCHIBATH U MTOJABATh MOPYYCHUS HA COBEPIIICHNE HHBEHTAPHBIX JCTIO3UTAPHBIX OTIEPAIHii, CBI3aHHBIX
C M3MEHEHHEM OCTaTKa Ha CYeTe JICTO, BKIII0YAasl, HO He OrPaHUYHBAsICh:

e TIOpYYCHHs Ha 3a4UCIIEHUE IIEHHBIX OyMar Ha cuer jemno (cuera jeno) JloBepurens B IENO3UTAPUU
OO01ecTBa M MOPYYCHHUS HA CIIMCAHME LIEHHBIX Oymar co cueta jerno (c4etoB zeno) JJoBeputens B
nenozutapuu OO0IIecTBa;

e [OpYYCHHs Ha MEPEBOJ IEHHBIX OyMar MeXIy paslieiaMmu cyerta jerno JloBepuTens B JEMO3UTAPHH
OOmiecTBa;

e TIOpy4YeHwUs Ha OJOKHPOBKY MO KAKMM-THOO OCHOBAHUSM IIEHHBIX OyMar Ha cderte JIero (cuerax Jero)
B nemno3utapuu OOIecTsa, B TOM 4YuCie Ha OJOKUPOBKY M MHOE OOpEeMEHEHHE 00s3aTeIhCTBAMHU
HEeHHBIX OyMar utst odecriedueHus o0s3aTenbeTB JloBepurens nmepen OOIECTBOM HITH ITepel TPEThUMHU
JTUIAMH, ¥ TIOPYYEHHUS Ha CHATHE OJOKHPOBKH Ha IIeHHBIE Oymaru Ha cyere Jerno (cuerax Jero)
Hosepurens B neno3utapun OO0IIECTBa;

9) mnonyuyaTh MH(POPMAILIHIO, JOKYMEHTBI M MaTEPHAJIbI O MPOBEJICHUYN COOpaHUM aKIIMOHEPOB, MIOBECTKE JIHS,
MECTE U CPOKaxX BBIILIATHI JUBUICHOB U HHBIX KOPIIOPATHBHEIX JEUCTBUSAX, a TAKKE UHYIO HH()OPMAITHIO,
IMOCTyMNAaromyr0 OT 3MUTCHTOB ICHHLIX 6YM3F U UMCIOINYIO OTHOLICHHWE K IIpaBaM I[OBCpI/ITCHﬂ Kak
BJIAJICNIbIIA IIEHHBIX OyMar, JEeMOHUPOBAHHBIX Ha cUeTe Jemno (cuerax aemno) JloBepuTens B JeNO3UTapuu
OO0mecTBa, ¥ MpeANPUHUMATE BCE MHBIE OT HEro 3aBHCAIINE JEUCTBUS Ui peanu3anuu JloBepurenem
IpaB, YIOCTOBEPSAEMBIX IICHHBIMH Oymaramu, KOTOpPbI€ NEMOHWPOBAaHBI Ha cyeTe Nemno (cuerax Jero)
Hosepurens B nenozutapun O011ecTBa;

10) momy4ars JOXOMBI M MHBIE BBIILIATHI II0 IIEHHBIM Oymaram, IEMOHWPOBAaHHBIM Ha cueTe Aero JloBepurens
B Aemno3utapun O01ecTsa;

11) mony4ars MH(OPMALHIO MO ENO3UTAPHOMY JIOTOBOPY W/WIIM CUETY JAEMNO, BKIIOYas BBITUCKH CO CuUeTa
ACIO0, OTYCTHI O IPOBEACHHLIX OICPpALUAX, U UHBIC JOKYMCHTHI, CBA3aHHLIC C O6CJ'Iy)KI/IBaHI/ICM c4yeTa aeIio,
a TaKXe COBEPIIaTh HHBIE JIEHCTBUSI, TPEyCMOTPEHHBIE IEMTO3UTAPHBIM JOTOBOPOM;

12) 3aBepsATh KOIUU JOKYMEHTOB, BBIMUCKA M3 JIOKYMEHTOB, CKPEIUIATh M 3aBEPITh CKPEILICHUC
MHOTOCTPAaHHYHBIX JJOKYMEHTOB, ITOJIy4aTh MaTepUalIbHbIC HOCUTENIN HH()OPMAIINH, BBITIOIHSTH BCE HHBIC
(hopMaBPHOCTH ¥ COBEPIIATH JIFOOBIE MHBIE NEHCTBHS, HEOOXOMUMBIC IS pean3allii MTOTHOMOYHHN IO
HACTOSIIEH JOBEPEHHOCTH.

IIpaBoM, IpUMEHUMBIM K HACTOSILEH IOBEPEHHOCTH, & TaKKe K OTHOLICHUSIM Mexnay JloBepurenem,
IToBepeHHBIM U TPETBUMU JIMLIAMHY, SIBJIIETCA IIpaBo Poccuiickoit Menepanuu.

HaCTOﬂHlaH JOBCPCHHOCTD BblAaHa CPOKOM Ha IATH JICT C IIPABOM IIEPCAOBCPUS.
HOI[HI/ICI/I YHOOJIHOMOYCHHBIX JIMI YIOCTOBEPALO.

(noonucv)

D.1.0., 00131cHOCMYb YKAZ6I6AIOMCSA NOTHOCMBIO U COOCNEEHHOPYYHO

Jlogepennocmo, gvldannas 6 nopsioke nepedogepust, OOINHCHA OblMb 3A6EPEHA HOMAPUATLHO, eClU UHOE He YCMAHOGLEHO
saxonodamenvcmeom Poccuiickou ®edepayuu.
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I[elc.ﬂapamm 00 o01ImMx PUCKaX, CBA3AHHBIX C OCYHIECTBJICHUEM orlepaum“l HaA PBIHKE HEHHBIX 6YMal"

Hens Hacrosmerr [lexmapanum — TpeAoCTaBUTh BaM HHQOPMAIMIO 00 OCHOBHBIX PHCKAaX, CBSI3aHHBIX C
OCYIIIECTBJICHHEM ONepalii Ha phIHKE IeHHBIX Oymar. OOpamiaeM Balle BHUMaHWE Ha TO, YTO HACTOAIIAs
Jexmapamusi He packpbiBaeT wH(pOpMamuio 000 BceX pPHCKax Ha pBIHKE IIEHHBIX Oymar BCIEICTBHE
pa3zHoo0pa3ns BOZHUKAIONINX HA HEM CUTYaIHi.

B ob6mem cMmbicne puck mpenctaBisieT co00il BO3SMOXHOCTh BO3HUKHOBEHHS YOBITKOB IPH OCYIIECTBICHUN
(hHAHCOBBIX OTIEpAIIHii B CBA3H C BOZMOKHBIM HEOIArOMPHUATHBIM BIUSHHEM pa3HOTo poja dakropos. Hixe
— OCHOBHBIE PHUCKH, C KOTOPHIMH OY/IyT CBSI3aHBI BAIllM ONIEPALIMN HA PHIHKE IIEHHBIX OyMar.

I. CucremubIif prick

DTOT PHUCK 3aTparmBaeT HECKOIBKO (PMHAHCOBBIX MHCTHTYTOB U MPOSIBIIICTCS B CHIDKEHUH WX CIIOCOOHOCTH
BBITIOTHATE CBOM (YyHKIMH. B crity G0oMbIoil cTerneHn B3anMOIEHCTBIS i B3aUMO3aBHCHMOCTH (DITHAHCOBBIX
WHCTHTYTOB MEXAy cO0O0 OlleHKa CHCTEMHOTO PHICKA CIIOJKHA, HO €T0 pean3anys MOKET MOBIIMATH HA BCEX
YY9aCTHUKOB (DTHAHCOBOTO PHIHKA.

II. PeiHOYHBIH pUCK

OTOT pUCK MPOSBIAETCS B HEONArONpUsTHOM W3MEHEHHWH UEH (CTOMMOCTH) NpWUHAUICKANINX BaM
(hMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCJIE M3-32 HEOJAronpHsATHOIO M3MEHEHHUS MOJUTUYECKON CUTyaluH,
PE3KOH JleBabBAllMM HALMOHAJIBHON BAJIIOTHI, KPU3HCa PBIHKA I'OCYAAPCTBEHHBIX NOJTOBBIX 0053aTENIBCTB,
0aHKOBCKOT'O M BJIFOTHOI'O KPU3HCA, 0OCTOSITENbCTB HENPEOJOIMMOM CHIIBI, TJIABHBIM 00pPa30M CTUXUIHOTO U
BOCHHOI'O XapakTepa, M Kak CIEACTBHE, NPHUBOAUT K CHIKCHUIO NOXOAHOCTHM WIM Jaxe yObITkam. B
3aBUCUMOCTH OT BBIOpDAaHHOM CTpaTeruu pPHIHOYHBINA (IIEHOBOH) PHUCK OyAeT COCTOSATh B yBEIHMUCHHU
(yMeHbIIeHNH) [IeHbl (UHAHCOBBIX HMHCTPYMEHTOB. BBl TOJDKHBI OTHaBaTh cede OTYET B TOM, YTO CTOMMOCTh
NpUHAIeKAIIX BaM (PHHAHCOBBIX HHCTPYMEHTOB MOKET KaK PacTH, TaK M CHIKATHCS, U €€ POCT B IIPOLIIIOM
HE 03HAYaeT ee PocTa B OyAyIIeM.

Crenyer criequaibHO 0OpaTUTh BHUMAaHUE Ha CIEAYIOIINE PHIHOYHBIE PUCKU:
1. BanmtoTHbIi puck

BasmtoTHBII pUCK TPOSIBISIETCS B HEOIArONpHUATHOM NU3MEHEHUH Kypca pyOiIsi IO OTHOIICHUIO K HHOCTPaHHON
BaJIIOTE, IIPH KOTOPOM BaIllH JOXOJBI OT BIaIeHUsT GUHAHCOBBIMUA HHCTPYMEHTAMH MOTYT OBITh TIOJIBEPTHYTHI
WHQISIIIMOHHOMY BO3ZCHCTBUIO (CHMKCHHIO PEaTbHON IMOKYMATEIbHONH CIIOCOOHOCTH), a TaKKe OICHKA
WHBECTHUIIMY B HAIlMOHATHHOW BaJIOTE MOXET CHHU3HUTHCS MPH COXPAHCHHM OIICHKH TaKWUX WHBECTHUIIMHA B
WHOCTPAHHOH BAJIOTE BCIICACTBHE UYETO BhI MOXETE MOTEPATh YacTh JIOXONa, a TaKXKe MOHECTH YOBITKU.
BamoTHBIIE pHCK Takke MOXKET TPUBECTH K HW3MEHCHHUIO pa3Mepa 00s3aTelIbCTB 10 (PHMHAHCOBBIM
WHCTPYMEHTAaM, CBS3aHHBIM C WHOCTPAHHOHM BaJFOTOW MM WHOCTPAaHHBIMU (DMHAHCOBBIMH WHCTPYMECHTAMH,
YTO MOJKET MPUBECTH K YOBITKAM HITH K 3aTPyIHEHUIO BO3MOXXHOCTH PACCUUTHIBATHCS IO HUM.



2. IIporieHTHBIN PHUCK

[posBisieTcst B HEOIArONMPHUATHOM H3MEHEHHH TPOICHTHOW CTAaBKH, BIHSIONIEH HA KYPCOBYIO CTOMMOCTB
o0Hranuii UM MHBIX HHCTPYMEHTOB (PMHAHCOBOTO PHIHKA ¢ (PUKCUPOBAHHBIM JI0X0I0M. [IpONICHTHBIN prcK
MOXXET OBITh 00YCITIOBJICH HECOBITAJICHUEM CPOKOB BOCTpeOOBaHuUs (TIoTaIeHus ) TpeOOBaHMN 1 00s13aTEIBCTB,
a TaKk)Ke HEOJJMHAKOBOW CTEIICHBIO U3MEHEHUS MPOICHTHBIX CTABOK 10 TPEOOBAHUIM U 00sI3aTEIbCTBAM.

3. Puck GaHKpOTCTBA YMUTEHTA aKIIUH

IIposBisieTCs B pe3KOM ITaIEHNH IIEHBI aKITHH aKIIMOHEPHOTO 00IIECTBA, MPU3HAHHOTO HECOCTOSITEIIEHBIM, MITH
B MPEIBUICHUN TaKOW HECOCTOATEIHLHOCTH, a TAKXKE B HEBO3MOKHOCTH TIOJTYYHUThH BBIIIATHI IO IOXOAAM WIIH
WHBIM KOPIIOPATHBHBIM JIEHCTBUSM.

Jns Toro, 4TtoOBI CHU3WTH PHIHOYHBIA PHCK, BaM CIE€AyeT BHHMATEIIbHO OTHECTHCh K BEIOOpY U
nuBepcuukanuy (HUHAHCOBBIX WHCTPYMEHTOB. Kpome TOro, BHMMAaTelIbHO O3HAKOMBTECH C YCIOBHUSIMHU
BaIllero B3aNMO/ICHCTBUS ¢ BallTuM bpokepom Asis TOT0, 9TOOBI OLIEHUTH PACXOIBI, C KOTOPHIMH OYIyT CBA3aHBI
BJIa/ICHUE M OTIEPalli ¢ (PMHAHCOBBIMUA HHCTPYMEHTAaMH B YOEINTECh, B TOM, YTO OHH MTPHEMIIEMBI JJIs Bac U
HE JIMIIAIOT Bac 0KUAaeMOr0 BaMH JOXOAA.

III. Puck MUKBUIHOCTH

OTOT pHUCK TPOSBISETCS B CHIDKEHMH BO3MOXKHOCTH pEaln30BaTh (DMHAHCOBBIE HWHCTPYMEHTHI IO
HEOOXOMMOH IIeHe M3-3a CHIDKEHHSI CTIpoca Ha HUX. J[aHHBI PUCK MOXKET MPOSBUTHCS, B YACTHOCTH, MPH
HEOOXOIMMOCTH OBICTPOl MPOAaKK (PMHAHCOBBIX WHCTPYMEHTOB, B YOBITKAaX, CBA3AHHBIX CO 3HAYUTEIHHBIM
CHUXCHUEM UX CTOUMOCTH.

IV. KpenutHbiii puck

OTo0T PHUCK 3aKIII0YACTCA B BO3SMOXXHOCTH HCBBIIIOJTHCHUA KOHTPAKTHBIX U UHBIX O6H3&TCHBCTB, IIPUHATHIX Ha
ceOs APYTUMHU JIMOAMHU B CBA3U C BAallMMU ONICpallUsIMU.

K gnciry KpequTHBIX PUCKOB OTHOCSTCS CIEMYIOIINE PUCKH:
1. Puck nedonTa 1mo obauranusM 1 HHBIM JIOJITOBBIM IEHHBIM OyMaram

3aKIII04aeTcs B BO3MOXKHOCTH HEIIATEKECIIOCOOHOCTH SMUTEHTA JOJIIOBBIX ITEHHBIX 6yMar, YTO NPUBCIALCT K
HCEBO3MOXHOCTH WX CHUKCHHIO BEPOATHOCTH IMOTaCUTH €€ B CPOK U B ITIOJTHOM O6’BCM€, a TaK¥XKC OCYIICCTBUTDH
KYIMOHHBIC BBITIJIATHI.

2. Puck KoHTpareHra

Puck KOHTpAarc¢HTra — TPETHETO JIUIa IMPOABIIICTCA B PUCKE HCHUCIIOJTHCHUSA 0053aTeIbCTB nepea BaMu U
BalllnuM BpOKepOM CO CTOPOHBI KOHTPArcHTOB. Bam BpOKep JAOJIZKCH IPUHUMATh MCPBI [T0 MUHUMU3AIUN PUCKA
KOHTpAareuTra, OAHAKO HC MOXCT HCKIIIOUYUTH €ro IMOJIHOCTLIO. OCOOEHHO BEICOK PUCK KOHTparcHTa npu
COBCPUICHHUN OHepaHHﬁ, COBCpHIACMbIX Ha HCOPraHM30BAHHOM PLIHKE, 0e3 y4aCTud KIMPUHIOBBIX
opraHmauHﬁ, KOTOPbIC NIPUHHUMAIOT Ha cebs PUCKH HCUCIIOJTHCHHUA 00513aTENBCTB.

BbI 10KHBL OT/IaBaTh cebe OTUYET B TOM, YTO, XOTS bpokep JelCTBYeT B BallllX HHTEPECaxX OT CBOCTO MMECHH,
PHUCKH, KOTOpBIC OH NPUHHUMAET B PE3yJbTaTe TAKUX JCHCTBUM, B TOM YHCIE PUCK HEUCIIONHECHUS WU
HEHA/IJISKAIIETO UCIIOTHeHUS 0053aTeIhCTB TPETHUX JIHII TIepe BamuM bpokepom, HeceTe Bel. Bam crenyet
MUMETH B BUIY, YTO BO BCEX CITyUasx JICHEKHbBIE CPECTBA KIIMEHTa XpaHATCs Ha 0AHKOBCKOM CUETE, M BBl HECETE
puck OaHKpoTCTBa OaHKa, B KOTOPOM OHH Xpausarcs. OUeHHTe, IJie UMEHHO OYAyT XpaHUThCS TepelaHHbIe



BaMU bpokepy aKTHBBI, TOTOBBI JHM BBl OCYILECTBJIATH ONEpAalM BHE LEHTPAIU30BAHHOW KIMPHHIOBOM
UHQPACTPYKTYPHI.

3. Puck HencnoHEHHs 0053aTENbCTB MIepe]] BaMH BauM bpokepom

Puck HeuncmonHeHus BamM bpokepoM HEKOTOPBHIX 00S3aTEeNbCTB MEpe BaMU SIBISCTCS BUIOM pPHCKa
KOHTpareHra.

3aKOHOATENBCTBO TPEOYET XPAaHUTh JCHEKHBIC CpeAcTBa bpokepa u JCHEk)HBIE CPEACTBA €r0 KIMCHTOB Ha
pa3HBIX OAHKOBCKHX CYETax, Ojarojaps 4eMy OHH 3alluIICHB B ciiydae OaHKpoTcTBa bpokepa. OmHako,
0OBIYHO JOCHCKHBIC CPEIACTBA KIIMCHTA XPAHATCSA Ha 0OaHKOBCKOM CYETE BMECTE C JACHCXKHBIMH CPEACTBAMUA
APYrux KIIMEHTOB U IMO3TOMY HE 3alIUIINCHBI OT O6paHIeHI/I$I B3BICKAHHA 110 JOJITaM APYTIuX KIIHMCHTOB. 21_]'[51
TOTO, 4TOOBI HCKITIOYUTH 3TOT PHUCK, BbI MOXKETC Tpe6OBaTB oT BpOKepa XpaHUTh Balll ACHEKHBIC CPEACTBA HA
OTJIEIIBHOM CUETE, HO B 3TOM CiIy4ae bpokep MOXKET yCTaHOBUTH JIOTIOTHUTEIIEHOE BO3HATPAXKICHUE.

Oco0oe BHIMaHKE CIIEyeT TakxKe O0paTuTh Ha MpaBo Bamiero bpokepa ncnonas30BaTh Bamu cpenctsa. Ecoun
Opokepckuil ToroBop paspemaeT bpokepy HCHONIB30BaTh Ballld CPEJCTBA, OH BIpPaBE 3a4YHCIATh HX Ha
0OaHKOBCKHI1 CUET, MpeJHa3HAYCHHBIN 17151 XpaHEHHUS! CBOMX COOCTBEHHBIX JICHEKHBIX CpeACTB. B aToM ciyyae
BBl IPUHUMaeTe Ha ce0st puck 6ankporcTBa bpokepa. Takoii puck B HacTosIIEee BpeMsI HE CTPAaxyeTCs.

BauMaTenrHO 03HAKOMBTECH C IIPOCKTOM J0roBopa aJji TOro, YTOOBI OICHHUTH, KAKHC IIOJTHOMOYHS IIO
HCIIOJIB30BAHWIO BalllCro MMYyLICCTBA 6y}16T HMCTDHb Balll BpOKep, KaKOBELI IMpaBUJIa €0 XpaHCHUS, a TAKIKC
BO3Bpara.

Bam Bpokep sBistercs wnenom HAY®OP, k koTopoii BBl MOXKETe 00paTUTHCS B CIydae HapyLICHHUs BallnX
IIpaB U MHTEpecOoB. I'0CyIapCTBEHHOE PETYIUPOBAaHUE M HAA30p B OTHOUIEHWU ACSATEIBHOCTH SMUTEHTOB,
npo¢ecCHOHANBHBIX YYaCTHUKOB PBIHKA LIEHHBIX Oymar, OpraHu3aTOpOB TOPrOBIM M APYIHX (PMHAHCOBBIX
opranuzanuii ocymectsisiercs: LlentpansHbeiM OankoM Poccuiickoit @eneparyn, K KOTOPOMY BBl TaKke
MOJKeTe 00palaThes B clyvae HapylIeHHUs BallluX MpaB u HHTEpecoB. [IoMIUMO 3TOTO0, BEI BITpaBe 00pamaThes
3a 3aIIUTON B Cy/IeOHbIC U TPABOOXPAHHUTEIILHBIC OPTaHBbI.

V. IlpaBoBoil puck

CBs3aH ¢ BO3MOXKHBIMU HETaTUBHBIMH MOCJIECACTBUAMH YTBEP)KICHUS 3aKOHOJATENbCTBA MM HOPMATHBHBIX
AKTOB, CTaHJAPTOB CAMOPETYJIHPYEMBIX OpraHW3alUi, PEeryaUpYIOLIMX PHIHOK LEHHBIX OyMar WM HHBIC
0Tpaciau YKOHOMUKH.

K MMpaBOBOMY PUCKY TaKKC OTHOCUTCA BO3MOXKXHOCTb UBMCHCHMUS IIPABUJI pacucTa Hajlora, HaJIOTOBbIX CTaBOK,
OTMCHbBI HAJIOTOBBIX BBIYCTOB U APYTHUC USMCHCHHA HAJIOTOBOT'O 3aKOHOAATCIILCTBA, KOTOPBIC MOT'YT IIPUBCCTU
K HCTaTHUBHBIM AJIS BAC IMOCICICTBUAM.

VI. OnepannoHHBIN pUCK

3akiovyaeTcsi B BO3MOXXHOCTU IPUYMHEHUSI BaM YOBITKOB B pe3yJbTaTe HAPYIICHHS BHYTPEHHUX HPOLEAYD
Bamiero bpokepa, ommoOok 1 HeTOOPOCOBECTHBIX JEHCTBUH €ro COTPYAHUKOB, COOEB B PadOTE TEXHUUECKUX
cpencT Bamiero bpokepa, ero nmapTHepoB, HHPPACTPYKTYPHBIX OpraHU3alMid, B TOM YHCIE OpPraHU3aTOpPOB
TOPIOB, KIIMPUHTOBBIX OPraHU3alHii, a TakKe APYTruX opranuzanuii. OnepanroHHbI PUCK MOXKET UCKITIOUHTh
WM 3aTPYJHUTH COBEPIICHNUE ONEpaIHii U B pe3yNbTaTe MPUBECTH K YOBITKAM.

O3HaKOMbTECh BHUMATEIIBHO C AOroBOpOM AJid TOrO, YTOOBI OLICHUTD, KAKUEC U3 PUCKOB, B TOM YUCJIC PUCKU
KaKuX TCXHUYCCKHUX C60€B, HCCCT Balll BpOKep, a KaKHC U3 PUCKOB HCCCTC BHI.



VII. Pucku npu COBEPIICHUH CIETOK C HCITONIb30BaHUeM ynaneHHBIX cpencts cBsizu (UTC, IITC, JImansrit
KaOuHeT)

3akmovyaeTcss B BO3MOXKHOCTM TNPUYMHEHUS BaM YOBITKOB B pe3ysibTare HECOOMIONEHHUS MpaBUIl
MHPOPMaMOHHON Oe3omacHOCTH. JIaHHBIH PUCK MOKET MPHUBECTH K HEaBTOPH30BAHHOMY OCYILECTBIICHHIO
(MHAHCOBBIX OIEPALIUH OT BAIIEr0 HMEHH.

J1s1 MUHUMH3a11Y 3TOTO PUCKA PEKOMEHIYIOTCS MPEIIPHHATE CIEIYIOIUE MEPBI:

* YCTaHOBUTH MAPOJb AJIS BXO/A B ONEPALIMOHHYIO CUCTEMY;

* XpaHUTH B TallHE U HE MepeaBaTh MOCTOPOHHUM JIMIIAM JIOTHHBI, TAPOJIH, KITIOYHN 3JIEKTPOHHON TOATHNCH U
Jpyrue ayTeHTU(UKAIMOHHBIC JaHHbIE JUIS JIOCTYINa B ONEPalMoOHHYI0 cucTeMy, Jlnuneiii kabuner, UTC,
IITC,;

* WCIONB30BaTh AHTHUBHPYCHOE NPOrpaMMHOE OOeclieueHUsl C perysipHeIM OOHOBJIeHHEM ©0a3 Ha
YCTpOMCTBax, Ha KOTOPHIX ycTaHoByeHa cuctema UTC;

* u30eraTh MocelIeHUS! B MH()OPMAIMOHHO-TEICKOMMYHUKAMOHHON ceTn MHTepHET HeOIaroHamaexHbIX
CaiTOB (HaIpUMeEp, CAMTHI C 3POTHUECKUM COJCP)KaHUEM, HETUIIEH3MOHHBIM IIPOTrPaMMHBIM 00€CTIEYeHHEM U
KMHOTIPOAYKIIMEHN, TOPPEHTHI U TIp.);

* HE YCTaHAaBIMBaTh Ha YCTPOWCTBO TMPOTrpaMMHOE OOecTeueHHe, IONYYeHHOe HE M3 JOBEPEHHBIX
WUCTOYHHKOB;

* TPOSABIATH OAUTENBHOCT NMPHU MOTYUYEHHUH NEKTPOHHBIX MHCEM ¢ He3HaKOMbIX BaMm agpecos;

* IPOBOAUTH PETYJIIPHOE PE3EPBHOE KOMMPOBAHUE T10JIb30BATEIBCKUX JAHHBIX.

skskok

VY4uuThIBas BBIIIEU3II0KEHHOE, MBI PEKOMEHYEM BaM BHUMATEIBEHO PACCMOTPETH BOIIPOC O TOM, ABIISIOTCS JIU
PHCKH, BO3HHUKAIOIME [IPH MIPOBEICHUH oNepaunii Ha GUHAHCOBOM PBhIHKE, IPUEMIIEMBIMH [UIS BaC C Y4ETOM
BaIlIMX WHBECTULMOHHBIX LieJiel U (MHAHCOBBIX BO3MOXKHOCTEH. JlanHas Jlexnapanus He UMeeT CBOEH LebIo
3aCTaBUTh BAaC OTKA3aThCs OT OCYILECTBIICHHUS OIepalvii Ha PHIHKE [IEHHBIX OyMar, a nmpu3BaHa MoMO4Yb BaM
OLIGHUTh MX PUCKH M OTBETCTBEHHO MOJOMTH K pEIICHHI0 BOMpoca O BbIOOpe Balleld MHBECTUIIMOHHOM
CTpaTEeTyy U YCIOBUM J0roBopa ¢ BamuM bpokepom.

Yo6enurech, uto Hacrosimas Jlekiapaius O pHUCKax IIOHATHA BaM, M MPU HEOOXOJAMMOCTH IOJIYYHUTE
pa3bsicHeHHs y Baiiero bpokepa nim KOHCYJIBTaHTa, CTIICIIUATTU3UPYIOIIETOCS Ha COOTBETCTBYIOIINX BOIIPOCAX.

Jlekaapanusi 0 pucKax, CBI3aHHBIX C COBEePIIEHHEM
MapKHHAJBHBIX H HEINOKPBITHIX CACJIOK

Henp Hactosmedt Jleknapanum — MpeNoOCTaBUTh BaM WHQOPMAIMIO 00 OCHOBHBIX PUCKaX, ¢ KOTOPBIMH
CBSI3aHBI MapPXKUHAIBHBIE CACIKH (TO €CTh CICIKH, UCTIOTHEHHE KOTOPBIX OCYIIECTBIISICTCS C HCIIOJIE30BaHUEM
3a€MHBIX CPEJICTB, MPEJOCTaBICHHBIX BpOKEpOM) M HEMOKPHITHIE CHEIKU (TO €CTh CIENKH, B PE3yJbTaTe
KOTOPBIX BO3HUKAET HETOKPBITAs IMO3WIUS — JUIS WCIOJNHEHMs 005A3aTeNbhCTB 1O KOTOPHIM HAa MOMEHT
3aKJTFOYCHUST CICIIKM MMYIIEeCTBa KIIMEHTa, MEepPeIaHHOr0 bpokepy, HEJOCTaTOYHO C YY€TOM HWHBIX paHee
3aKITFOUYEHHBIX CCIIOK).

I[aHHBIC CACJIKHM IIOAXOIAT HE€ BCCM KIHMCHTAM. HOpMaTI/IBHLIC AKTbhl OI'PaHUYUBAIOT PUCKU KIHUCHTOB I10
MapKUHAJIbHBIM U HCTIOKPLITBIM CACJIKAM, B TOM YUCJIC PCTYJIUPYSA MAKCUMAJIBHOC «I1JICY0» — COOTHOLICHHUC
00s3aTENILCTB KJIMEHTA 110 3aKJIIYEHHBIM B €ro HUHTEpECax CACJIKaM H HMYHIECTBA KIIMCHTA,
MMPEAHA3HAYCHHOI'0 JJId COBEPIICHUA CACIOK B COOTBETCTBHUU C 6pOKepCKI/IM J0Tr0OBOPOM. Tem HE MeHee
JaHHBIC CHACJIIKHU IMOAXOAAT HE BCEM KIIMCHTaM, IMOCKOJIbKY COIIPSXKCHBI C JOIMOJTHUTCIBHBIMU PUCKaAMU H
Tpe6YIOT OHICHKHU TOI'O, T'OTOBKI JIX BBl HX HCCTHU.

I. PeiHOUHBIN pHCK



HpI/I COTJIaCuHM Ha COBCPLICHUEC MAPKUHAJIBHBIX U HCIIOKPBITHIX CACIIOK BbI JOJUKHBI YUUTHIBATH TOT (baKT, qTO
BCJIMYMHA ITOTCPb B CJIydac He6HaFOHpI/I}ITHOF0 JJIA Ballero HOpT(i)CJ'ISI ABWXCHUA PbIHKA YBCIUMYMBACTCA IPU
YBCIMYCHUU «ILJICUA».

[Tomumo 00IIIETO PHIHOYHOTO PUCKA, KOTOPHIH HECET KIUCHT, COBEPIIAIONINI ONEpalui Ha PhIHKE IICHHBIX
OyMar, BeI B CJIy4yac COBEPIICHUS MapKMHAJIbHBIX M HEMOKPHITHIX CHEIOK OyAeTe HECTH PHCK
HEOJIArONPUATHOTO U3MEHEHHS IICHBI KaK B OTHOIIICHUH IICHHBIX OyMar, B pe3y/bTaTe MPUOOPETEHIS KOTOPBIX
BO3HUKJIA WJIU YBEIMYWIACH HETIOKPHITAS MO3MIMS, TaK U PUCK B OTHOIICHUH aKTHBOB, KOTOPHIE CITyXKaT
obecrieuenueM. [Ipu 3TOM, B Ccilyyae ecii HEMOKpBITasl TIO3UIHMS BO3HUKIIA WM YBEIHYMIIACH B PE3yJbTaTe
MIPOJIaXKH IEHHBIX OyMar, BeIMUYHHA YOBITKOB HIYEM HE OTpaHIYCHA — BBI Oy 1eTe 0053aHbI BEPHYTH (TIepeiaTh)
Bpokepy nieHHble OyMaru He3aBUCUMO OT M3MEHEHHS UX CTOMMOCTH.

HpI/I COBCPIICHHNU MAapXUHAJIbHBIX W HCIOKPBITBIX CIACIOK Bbl AOJDKHBI YYWUTBIBATH, YTO BO3MOXHOCTH
pacropsKC€HUA aKTUBaAMHU, ABJIAIOIIUMHCI o0OecrieueHHeM 10 TaKUM CACIKaM, OrpaHn4cHa.

HmymectBo (YacTh MMYyILECTBA), MpUHAIUIEXKAIEE BaM, B pe3yjbTaTe COBEPIUCHUS MAapKUHAIBHON WM
HETIOKPBITON CHEeNKU sIBsieTcss 0oOecIeyeHWeM HCIIONHEHUsl BalluX o0s3aTenbecTB mepen, bpokepom u
BO3MOXKHOCTb PaclOpsDKEHUs] UM MOXKET ObITh OIpaHHY€Ha BIUIOTH 0 MOJHOTO 3alpeTa COBEPLICHUS ¢ HUM
Kakux-1u0o caenok. Pasmep obOecneueHus H3MEHSETCsl B IOpPsAKE, IPEAyCMOTPEHHOM [JOIOBOPOM, U B
pe3ynbTaTe Bbl MOXKETE OBITh OTPAaHUYEHBI B BO3MOKHOCTH PACTIOPSKATHCS CBOMM MMYIIIECTBOM B OOJIbIIIEH
CTETICHH, YeM JI0 COBEPILEHHS Map>KMHAILHON (HENOKPBITON) CACIKH.

Takxe HEOOXOAWMO YYeCTb BO3MOXKHOCTh NPHHYIWTENBHOTO 3aKpheITHS Mo3ulmu. HeGmarompusitHoe
M3MEHEHHUE LIEHBl MOXKET MPUBECTH K HEOOXOANMOCTH BHECTH AOMOJHUTENbHBIE CPEACTBA AJISL TOTO, YTOOBI
NPUBECTH O0ECIIEYEHUE B COOTBETCTBUE C TPEOOBAHUSIMHU HOPMATUBHBIX aKTOB M OPOKEPCKOI0 AOTOBOPA, U4TO
JOJDKHO OBITH CIENaHO B KOPOTKUH CPOK, KOTOPBI MOXKET OBITh HeocTaToueH Al Bac. HopMaTHBHBIE aKThI
U YCIIOBHS OpOKEpPCKOIr0 JOTrOBOpa MO3BOJIIOT bpokepy 0e3 Baimiero corjiacusi «IpPHHYIUTEIBHO 3aKPbITh
MIO3HIIUIO», TO €CTh NMPUOOPECTH IICHHbIE OyMardw 3a cyeT BalllUX JICHEXKHBIX CPEJICTB HWJIM MPOJATh Ballld
[EHHbIe OyMaru. 3To MOXKET OBITh C/ICTAaHO 10 CYIIECTBYIOIIMM, B TOM YHCJI€ HEBBITOIHBIM, [IEHAM U ITPUBECTH
K BO3HHKHOBEHHUIO y BacC YOBITKOB.

HpI/IHy,ZII/ITeJIBHOG 3aKPBITUC TO3UITUN MOXKET OBLITEH BEI3BAHO PE3KNMU KOJIEOaHUSAMU PBIHOYHEIX II€H, KOTOPLIC
IMOBJICKJIM YMCHBIICHUE CTOMMOCTH BAalICTO HOpT(i)GIIS[ HIKE MUHUMAaJIbHOU MapxKu.

[IpunynutensHOe 3aKpBITHE MO3WIMHM MOXKET OBITh BBI3BAHO TPEOOBAHUSMH HOPMATHBHBIX AaKTOB WM
BHeceHHeM bpokepoM B 0JTHOCTOPOHHEM TMOPSIKE U3MEHEHUH B CIIMCOK [IEHHBIX OyMar, KOTOpPbIE MOTYT ObITh
o0ecrevyeHneM 10 HETIOKPBITHIM MO3UIIHSIM.

[IpunynuTenbHOE 3aKPBITHE MOXKET OBITH BBI3BAHO M3MEHEHHEM 3HAYCHUH CTaBOK PHUCKA, PACCUMTHIBAEMBIX
KJIMPUHTOBOM OpraHu3anuedl u (Wiu) HCIONb3yeMBbIX BpokepoMm B CBSI3M C yBEIWYEHHEM BOJATUIHHOCTH
COOTBETCTBYIOLIUX [IEHHBIX OyMmar.

Bo Bcex aTHX ciydasx NPUHYAMTEIHHOE 3aKPhITHE MO3UIIMH MOXKET IPUYMHUTH BaM 3HAYUTCIIbHBIC YOBITKH,
HECMOTPS Ha TO, YTO HOCJIE 3aKPHITHS O3UIIMY U3MEHEHHUE IICH Ha (PMHAHCOBBIC HHCTPYMEHThI MOXKET MPUHSTh
0JIaronmpusTHOE JIJISl BaC HANPABJICHUE, M BbI MOJYYHIIA OBl IOXOI, €CJIM ObI Ballla MO3UIIKs HE ObLiIa 3aKphITA.
Pa3smep ykazaHHBIX YOBITKOB IPH HEOJArONPUATHOM CTEYSHUH OOCTOSATENBCTB MOXKET MTPEBBICUTH CTOMMOCTh
HaxOJSAIIMXCS Ha BAILIEM CUETY aKTUBOB.

II. Puck 1UKBUIHOCTH

Ecnu Benmn4rHa HEMOKPHITOW MO3UIIMKU IO OT/IEJILHBIM IIEHHBIM OyMaram siBJISIeTCsl 3HAaYUMOU B CpaBHEHHH C
00BEMOM COOTBETCTBYIOIIMX ILEHHBIX Oymar B cBOOOJHOM oOpaiieHHH M (M) B CpPaBHEHHU ¢ 00HEMOM
TOPTOB Ha OPraHW30BaHHOM PBHIHKE, PUCK JIMKBUHOCTH TPU COBEPIICHHH MapKWHAJIBLHOW M HEMOKPHITOU



CACJIKU yCUIIMBACTCA. pr,I[HOCTI/I C HpI/I06peTeHI/IeM nJm npoz[axceﬁ AKTHUBOB MOTYT NPUBCCTU K YBCIMYCHUIO
y6I:ITKOB IO CpaBHCHUIO C OOBIYHEIMU CACIIKaMu. AHaIoru4Ho H€06XOZ[I/IMO YUUTHIBATH BO3paCTaIOH.[I/If/’I pHUCK
JIJMKBUIHOCTH, €CJIN obOecrieueHrEeM Balei HeHOKpBITOﬁ IIO3UIIUHU ABJIAIOTCA HCHHBIC 6yMal"I/I " IJId 3aKPBITUA
HeHOKpBITOﬁ IIO3UIIUHU MOXKECT HOTpe60BaTBC$I pcanm3anusd CyI€eCTBCHHOI'O KOJIMYCCTBA HCHHBIX 6YMal".

Bamm Mopy4dcHUsl, HAIIPaBJIICHHBIC HAa OTPAaHUYCHUC Y6BITKOB, HC BCCraga MOryT OrpaHUYUTbL NOTCPU 10
mpeamnojiaracMoro ypoBHs, TaKk KakK B paMKax CKJ'Ia)IBIBaIO].L[CﬁCSI Ha PBIHKC CUTyallul HMCIOJHCHUC TAKOI'O
MOPYy4YCHUA 110 YKa3aHHOI>’I BaMU IICHE MOXKECT OKa3aTbCsd HCBO3MOKHBIM.

deskesk

Y4uuTteIBas BBHIIIEH3I0KEHHOE, MBI PEKOMEHIYEM BaM BHUMATEIFHO PACCMOTPETH BOIIPOC O TOM, SBIISIOTCS JTU
PHUCKH, BO3HUKAIOIIME TPU MPOBEACHUH COOTBETCTBYIOLIUX OIEpalui, MPUEMIIEMBIMU JUIsI Bac C Y4ETOM
BalllX WHBECTHIIMOHHBIX IeJIel U (PUMHAHCOBBIX BO3MOXKHOCTEH. JlanHas Jlekiapanus He IMeeT CBOSH IEIbI0
3aCTaBUTh BaC OTKA3aThCs OT OCYIIECTBICHUS TAKUX ONEpaluid, a Mpu3BaHa IOMOYb BaM OLICHUTh UX PUCKU U
OTBETCTBEHHO TIOJIOWTH K PEIICHUIO BOMpPOCa O BHIOOpE Ballleli WHBECTUIIMOHHOW CTPAaTETHH U YCIOBHM
JIOroBopa ¢ Balum bpokepom.

y6G}II/ITeCL, YTO HaCTOAIas I[emapaunﬂ O pHCKaxX IOHATHA BaM, W IpHU HCO6XO,I[I/IMOCTI/I MMOJIy4YUTC
Pa3bACHCHUA Y BAlIETO BpOKepa WJIN KOHCYJIbTaHTa, CIICHUATIU3UPYIOHIET0CA Ha COOTBETCTBYIOIIIMX BOIIpOCax.

Z[eKJIapaIII/Iﬂ 0 PUCKaXx, CBA3AHHbLIX C IPOU3BOAHBIMHA (l)I/IHaHCOBbIMI/I HHCTPYMEHTAMH

LIGJ'IB HaCTOSI]J.[efI ﬂeKHapa]_[I/II/I — HOpeAOCTaBUThL BaM I/IH(I)OpMaL[I/IIO 00 OCHOBHEIX pucCKkax, CBA3AHHBIX C
MpOU3BOJHBIMU q)HHaHCOBI)IMI/I HUHCTPYMCHTAMU.

Jannsie uHCTpYMEHTHI ((pprouepcsl, popBappl, OMIMOHBI, CBOMBI U Ap.) MOAXOIIT HE BCeM KiHeHTaM. boree
TOT0, HEKOTOPBIE BHIbI TIPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB CONPSDKEHBI ¢ OOJIBIIMNM YPOBHEM PHUCKa,
yeM Jpyrue. Tak, mpoaaxka ONMIMOHHBIX KOHTPAKTOB M 3aKJIIOYEHUE (PBIOUEPCHBIX KOHTPAKTOB, (hOpBapIHBIX
KOHTPAKTOB U CBOI-KOHTPAKTOB ITPH OTHOCHTENILHO HEOOIBIINX HEOIArONPHUSITHRIX KOJIeOaHHUSX IIeH Ha PhIHKE
MOJKET IMOJIBEPTHYTH BaC PUCKY 3HAUMTENbHBIX YOBITKOB. C y4eTOM 3TOTO, COBEPIICHHE CIENOK 0 MPOJaKe
OIMIMOHHBIX KOHTPAKTOB U 3aKIIOYCHHE (BIOUEPCHBIX U (OpBapIHBIX KOHTPAKTOB MOXKET OBITh
PEKOMEHIIOBAHO  TOJILKO  OIBITHBIM ~ WHBECTOpaM, OONaJafolUM  3HAYUTEIBHBIMA  (DUHAHCOBBIMH
BO3MOXKHOCTSIMHU M IPAKTHUECKUMH 3HAHUSAMH B 00JaCTH IPUMEHEHUS! HHBECTHLIMOHHBIX CTPATETHH.

Hacrosimas nexmapaiiusi OTHOCHTCS TaKKe M K MPOU3BOIHBIM (DMHAHCOBBIM WHCTPYMEHTAM, HalpaBlIeHHBIM
Ha CHIJKEHHE pHCKOB JpPYyrux olepanuii Ha (OHJOBOM pHIHKE. BHUMAaTeNbHO OILIEHWTE, KaK BallH
NPOU3BOAHbBIE (PHMHAHCOBBIE MHCTPYMEHTBI COOTHOCATCS C ONEPalUsIMH, PUCKA IO KOTOPHIM OHM MPHU3BaHBI
OrpaHUYUTh, U yOenuTech, 4YT0 00bEM MO3UIUH Ha CPOYHOM PHIHKE COOTBETCTBYET 00BEMY XEIKHPYEMOH
MO3ULIUU HA CIOT-PBIHKE.

1. PerHOYHBIN pUCK

[TomMuMO 0011IeT0 PHIHOYHOTO (IIEHOBOI'0) PUCKA, KOTOPBIA HECET KIIMEHT, COBEPIIAIOIINN OIEPAIMU Ha PHIHKE
IEHHBIX OyMar, BBl B Cly4ae 3aKJIFOUEHHUS BaMH JOTOBOPOB, SIBISTIOIIUXCS MPOU3BOJHBIME (DHHAHCOBBIMHU
WHCTPYMEHTaMH, OyZieTe HeCTH PUCK HeOJIarompusTHOTO U3MEHEHUS IeHbl KaK ()MHAHCOBBIX HHCTPYMEHTOB,
SBIISIONUXCS OA3WCHBIM aKTHBOM ITPOW3BOIHBIX (PMHAHCOBBIX WHCTPYMEHTOB, TaK U PHUCK B OTHOIICHUH
aKTHUBOB, KOTOPBIE CITYKaT 00eCTIeUeHUEM.

B ciy4ae H66HaFOHpI/I$ITHOI‘O HU3MCHCHUSA IICHBI BBl MOXKCTC B CPABHHUTCIIBHO KOpOTKI/Iﬁ CpPOK IIOTECPATH
CpeacCTBa, ABJIAIOIINCCS obecrneueHUEM MMPOU3BOJAHBIX q)HHaHCOBLIX HHCTPYMCHTOB.



HpI/I 3aKIIIOYCHUHN JOTOBOPOB, ABJISIOUINUXCA IPOU3BOAHBIMHA (l)I/IHaHCOBI:IMI/I HUHCTPYMCHTAMHM, Bbl JOJI)KHBI
YUUTBIBATh, YTO BO3MOXKHOCTL PACIIOPSKCHUA aKTUBAMU, ABJIAIOIIUMHUCA o0ecreyeHueM 10 TaKUM A0roBopam,
OorpaHuvcHa.

NmymiecTBo (4acTh UMYIIECTBA), IPUHAJICKAIICES BaM, B PE3YJIbTATE 3aKIIFOUEHUS JJOTOBOPA, SBJISFOIIETOCS
MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OYJIET SBJIATHCS 00CCIECUYCHUEM HCIIOIHEHUSI 0053aTENbCTB I10
YKa3aHHOMY JIOTOBOPY M PACIIOPSIKEHUE UM, TO €CTh BO3MOXHOCTh COBEPIICHHS BaMH CACIIOK ¢ HUM, OyaeT
orpannucHo. Pa3mep obecrievueHns M3MEHSETCS B TIOPSAKE, MIPEIYCMOTPEHHOM JIOTOBOPOM (CIEIU(pUKAITUCH
KOHTPaKTa), U B pe3ylbTaTe BBl MOXETE€ OBITb OTPAHWYCHBI B BO3MOXKHOCTH DACIOPSIKATHCS BaIIUM
MMYIIECTBOM B OOJBIIEH CTENEHH, YeM JI0 3aKJIFOUEHHS JOTOBOPA.

Takxke HEOOXOIUMO YYEeCThb BO3MOXKHOCTh NPHHYIWUTEIBHOTO 3aKphITUS Mo3ulu. HeOmarompustHoe
M3MEHEHHEe IIEHbI MOXKET MPUBECTH K HEOOXOAMMOCTH BHECTH JIOTIOHHUTEIBHBIE CPEACTBA IJII TOTO, YTOOBI
MIPUBECTH O0ECIIeUeHUE B COOTBETCTBUE C TPEOOBAHMSIMI HOPMAaTHUBHBIX aKTOB U OPOKEPCKOT0 JOTOBOPA, UTO
JTIOJDKHO OBITH CIENIaHO B KOPOTKHUM CPOK, KOTOPBIM MOXKET OBITh HEOCTATOUYCH TS Bac. OOCITyKUBAIOIIIHI BaC
Bpokep B 3TOM citydae BrpaBe 0e3 Ballero JOMOTHUTEIHHOTO COTTIACHs «IPUHYIUTEIHHO 3aKPHITh TTO3HUIIHIO,
TO ©CTh 3aKJIFOYUTH JIOTOBOP, SBJISIONIMICS MPOW3BOIHBIM ()MHAHCOBHIM WHCTPYMEHTOM, WM TPHOOPECTH
IeHHbIe OyMaru 3a CUeT BalluX JICHEKHBIX CPEJCTB, WIH MPOAATh BaIllk IIEHHbIE OyMaru. 9TO MOXET OBITh
CZEIIaHO I10 CYIIECTBYIONINM, B TOM YHCIIE HEBBITOTHBIM, IIEHAM M IPUBECTH K BOSHUKHOBEHHIO Y BaC YOBITKOB.

Bbel MoXxeTe moHECTH 3HAYMTCIILHEBIC y6BITKI/I, HECMOTpsA HAa TO, YTO IMOCJIC 3TOIr0 MU3MCHCHHC ILCH Ha
(bHHaHCOBBIC HUHCTPYMCHTBI MOKCT IIPUHATH 6HaFOHpI/IﬂTHOC JJIs BaC HANIpaBJICHUEC U BbI IMOJTYYUIINA OBl J0xX0m4,
ecinu Obl Bamia no3unus HE ObL1a 3aKphbITa. P a3sMCp YKa3aHHBIX Y6BITKOB npu He6HaFOHpI/I$[THOM CTCUCHHUH
00CTOSTEILCTB MOKET MMPEBBICUTL CTOUMOCTb HAXOAAIIUXCA Ha BAIlIEM CUYCTY aKTHBOB.

II. Puck mMKBUIHOCTHU

TpyIHOCTH € 3aKPHITHEM TTO3UIIHI U IOTEPH B [IEHE MOTYT ITPUBECTH K YBEITHUYCHUIO YOBITKOB OT MPOU3BOTHBIX
(hMHAHCOBBIX HHCTPYMEHTOB IO CPABHEHHUIO C OOBIYHBIMH CICTKAMH.

Ecnu Bama WHBECTHIIMOHHAS CTPAaTErHWsi MPeIyCMaTpHBaeT BO3MOXXHOCTh BO3HHKHOBEHHUS HEOOXOIUMOCTH
3aKPBITHS MO3UIMH IO COOTBETCTBYIOLIEMY KOHTPAKTy (WUIM 3aKITIOYEHHUS CHENKH C WHBIM KOHTPAKTOM,
KOTOpasi CHIDKAeT PHUCK 10 JaHHOMY KOHTPAKTY), oOpaliaiite BHUMaHNE Ha JIUKBHUIHOCTh COOTBETCTBYIOIINX
KOHTPAKTOB, TaK KaK 3aKpbITHE MO3UIMI M0 HEIUKBUIHBIM KOHTPAKTaM MOXKET MPUBECTH K 3HAUYUTEIIbHBIM
yObITkaM. OOpaTuTe BHUMaHKE, YTO, KaK IPaBUIIO, KOHTPAKTHI ¢ OoJiee OTAaIeHHBIME CPOKAMHU UCTIOHEHHUS
MEHee JIMKBUAHBI [10 CPABHEHUIO C KOHTPAKTaMU C OJIM3KUMH CPOKAMH UCTIOTHEHHS.

Ecnm 3akimroueHHBIN BaMH A0roBOp, ﬂBJ'IHIOI].[PIfICH MMPOU3BOJHBIM (l)I/IHaHCOBBIM HUHCTPYMCHTOM, HCJIIMKBHU/ICH,
U y BaC BO3HHUKIIA HCO6X0,Z[I/IMOCTI) 3aKpbITh IMO3UIHIO, 00s13aTENBHO paCCManPIBafITG IMOMHUMO 3aKpPBbITHUA
O3 HHU 1O JaHHOMY KOHTPAKTY aJIbTCPHATUBHBIC BAPUAHTHI UCKIIFOYCHUSA PUCKA TOCPEACTBOM 3aKJIHOUCHUA
CICJIIOK C HMCIIOJIb30BAHHUEM HHBIX IIPOHU3BOJHBIX q)HHaHCOBI)IX UHCTPYMCHTOB WA 0a3UCHBIX aKTHBOB.
HpI/IMeHeHI/Ie AJIBTCPHATUBHBIX BAPUAHTOB MOXKET MMPUBECTU K MCHBIIINM y6LITKaM.

Bamm Nopy4cHUs, HAIPaBJIICHHBIC HAa OI'PaHUYCHUC Y6BITKOB, HC BCCraa MOryT OrpaHUYWUTbL NOTCPU 10
mpeamnojiaracMoro ypoBHs, TaKk Kak B paMKax CKHa}lBIBaIOIHeP'ICH Ha PBIHKC CUTyallMH HCIIOJITHCHHUE TAaKOI'o
IMOPYy4YCHUA 110 YKaSaHHOﬁ BaMU IICHE MOXKET OKa3aTbCsd HCBO3MOKHBIM.

Onepaum/l C MPOU3BOAHBIMHU (I)I/IHaHCOBLIMH HUHCTPYMCHTAMHU, 0a3UCHBIM aKTUBOM KOTOPBIX ABJIAOTCA HCHHBIC
6YMaFI/I HWHOCTPAHHBIX OSMHUTCHTOB WJIM MHIACKCHI, PACCUNTAHHBIC 110 TaAKUM ILCHHBIM 6YMaFaM, BJICKYT TAaK¥XC
PUCKH, CBA3AHHLIC C MTHOCTPAHHLIM ITPOUCXOXKIACHUEM 0a3UCHOTO aKTHBA.

skeskeosk



YuuThiBas BRILICU3I0KEHHOE, MBI PEKOMEHIYEM BaM BHUMATEIBHO PACCMOTPEThH BOIPOC O TOM, SIBIISIOTCS TN
PHUCKH, BO3HUKAIOIIME TPU MPOBEACHUH COOTBETCTBYIOLIUX OIEpalui, MPUEMIIEMBIMU JUIsI Bac C Y4ETOM
BalllX WHBECTHUIIMOHHBIX IeJIel U (PUHAHCOBBIX BO3MOXKHOCTEH. JlanHas Jlekapanus He IMeeT CBOSH IEIbI0
3aCTaBUTh BaC OTKA3aThCs OT OCYIIECTBICHUS TAKUX ONEpaluid, a Mpu3BaHa IOMOYb BaM OLICHUTb UX PUCKHU U
OTBETCTBEHHO TOJIOWTH K PEIICHUIO BONpPOCAa O BHIOOpE Ballleil WHBECTUIIMOHHOW CTPATETHMH U YCIOBHMA
JIOroBopa ¢ BaluM bpokepom.

y6e}II/ITeCL, YTO HaCTOsAIas I[emapaulxm O pHCKaX IIOHATHA BaM, WU IpHU HCO6XOI[I/IMOCTI/I IMOJIy4YUTC
Pa3bACHEHUA Y BAII€TO BpOKepa WJIM KOHCYJIbTaHTa, CIICHUATIU3UPYIOHIETOCA Ha COOTBETCTBYIOIIIMX BOIIPOCax.

JlekJ1apanusi 0 pUCKAX, CBA3AHHBIX ¢ MPHOOpPEeTeHHEM HHOCTPAHHBIX IIEHHBIX OyMar

Henbto Hactosimedt Jlexmapanuu siBIsieTCs MPEAOCTaBICHAE KIMEHTY UH(OPMAIIMK O PUCKAX, CBSI3aHHBIX C
MPHOOPETECHHEM HHOCTPAHHBIX IICHHBIX Oymar. lHOCTpaHHBIE TIEHHBIE OyMaru MOTyT ObITh IPUOOPETEHBI 32
pyOex’oM Wi Ha POCCUKCKOM, B TOM YHCIIE OPraHU30BAaHHOM, (DOHIOBOM PBIHKE.

OmnepanusM ¢ UHOCTPAHHBIMU IIEHHBIMUA OyMaramMu MpHUCYIIN OOIIKWE PUCKH, CBSI3aHHBIC C OMEPALUSIMH Ha
PBIHKE IIEHHBIX OyMar co CJIEeIYIUMU 0COOSHHOCTIMU.

CucremHbBIE PUCKH

[IpuMeHHnTETPHO K WHOCTPAHHBIM IIGHHBIM OyMaraM CHCTEMHBIE PHCKH, CBOWCTBEHHBIE POCCHHCKOMY
(hOHIOBOMY PBIHKY, JOHOJNHSIOTCS AHAIOTUYHBIMH CHCTEMHBIMH PUCKaMH, CBOWCTBEHHBIMH CTpaHe, Te
BBINYIIECHBI WA OOpaIlaloTCs COOTBETCTBYIOIIUE WHOCTPaHHBIEC IeHHBbIe Oymaru. K ocHOBHBIM (akTopam,
BIUSIONIMM Ha yYPOBEHb CHCTEMHOI'O PHCKAa B IEJIOM, OTHOCSTCS: MOJUTHYECKAs CUTYaIUs, OCOOEHHOCTH
HAIlMOHAJIBHOIO 3aKOHOAATENbCTBA, BATIOTHOTO PEryJIUPOBAHUSA U BEPOSTHOCTh UX HU3MEHEHUS, COCTOSIHHE
rOCYIapCTBEHHBIX (DUHAHCOB, HAJIMYHE W CTENEHb Pa3BUTOCTH (PMHAHCOBOW CHCTEMBI CTpaHBl MecTa
HAXOXKJICHUS JIUIA, 00SI3aHHOTO 10 MHOCTPAaHHOM IEeHHOH Oymare.

Ha ypoBeHb cHCTEMHOrO pHicka MOTYT OKa3bIBaTh BIUSHHE W MHOTHE JApPYrue (HakTOpbl, B TOM YHCIE
BEPOSITHOCTH BBEJCHUSI OIPAaHUYCHUI HA MHBECTUIIMM B OTACNBHBIC OTPACIU SKOHOMHUKU WU BEPOSITHOCTDH
OJTHOMOMEHTHOH JIeBATbBAIINY HAIIMOHAILHOM BATFOTHI. OOIIENPUHATON HHTETPaTbHON OIEHKOW CUCTEMHOTO
pHICKa MHBECTHIIMH B HHOCTPAaHHYIO IIEHHYIO OyMary siBJISIeTCSl «CYBEPEHHBIH PEHTHHT» B HHOCTPAHHOW HIIH
HaIlMOHAIBHOW BaJlfOTE, MPUCBOCHHBIA CTpaHE, B KOTOPOHW 3aperHCTPUPOBAH dMUTEHT, MEKIYHAPOTHBIMH
petituaroBeiMu areaTcTBaMu MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cieayer UMeTh B
BHJTy, YTO PEUTHHTH SIBISIIOTCS JIMIb OPUEHTHPAMH U MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH
peanpHOI cUTyaluu.

B clIydac COBEPUICHUA CACIOK C MHOCTPAHHBIMU JACIIO3UTAPHBIMUA paClIMCKaMU IIOMHUMO PUCKOB, CBA3AaHHBIX C
OMUTCHTOM CaMHX PACIIMCOK, HCO6XOIII/IMO YUUTBIBATh U PUCKHU, CBA3AHHBIC C ODMUTCHTOM IIPCACTABIIACMBIX
JAaHHBIMHA PACIUCKaMH MHOCTPAHHBIX HECHHBIX 6YMaF.

B HacTosmee Bpems 3aKOHOJATENLCTBO pa3peliaeT POCCHMCKMMHM HWHBECTOpaMH, B TOM YHCJIE HE
SBTISIFOIUMUCS KBaTM(PUIIMPOBAHHBIMU, MIPHOOPETEHHE AOMYIICHHBIX K IMyOIHYHOMY pa3MelIeHUI0 u (MITN)
nyOsimyHOMy oOpaineHuio B Poccuiickoit @enepanuy HHOCTPAaHHBIX LEHHBIX OyMar Kak 3a pyOexoM, Tak U B
Poccuu, a Takxke Mo3BOJISIET yUET IIPaB Ha TaKUe LEHHbIE OyMarn pOCCUHCKUMHU JETIO3UTapusiIMu. Mexay Tem,
CYILIECTBYIOT PUCKH U3MEHEHHUS PEryJISITHBHBIX MOAXOM0B K BIAJICHUIO U ONEpalysaM, a TaKKe K y4eTy IpaB
Ha MHOCTpaHHbIE (pHHAHCOBBIE HHCTPYMEHTHI, B PE3yJIbTaTe YE€ro MOXKET BOZHUKHYTh HEOOXOJMMOCTh 10 UX
OTUY>KJEHHIO Bonpeku Bammm nianam.

[IpaBoBbIe pucku



HpI/I HpI/IO6peT€HI/II/I HWHOCTPAHHBIX HECHHBIX 6YMaF HCO6XOI[I/IMO OTAaBaTh cebe oTuUeT B TOM, 4YTO OHHM HE BCCTJa
SBIIAOTCA aHaJloraMu pOCCHfICKHX IOCHHBIX 6YMal". B mo6om ciIydac, nNpeaoCTaBIdCMbIC MO0 HUM IIpaBa U
ImpaBuJia UX OCYHICCTBICHUA MOT'YT CYIIICCTBCHHO OTIMYATHCA OT IIpaB I10 pOCCHﬁCKHM IOCHHBIM 6YMal"aM.

BosmoxHocTH cy;[e6H0171 3allUTbl OpaB IO MHOCTPAHHBIM IICHHBLIM 6YMaI‘aM MOTYyT OBITH CYHICCTBCHHO
OrpaHUYCHBI HGO6X0}_'[I/IMOCTBIO o6pa1ueHI/151 B 3aPY6e)KHBIC Cy,Z[C6HLIC " MPaBOOXPAHUTCIIBHBIC OPraHbl IO
YCTAHOBJICHHBIM ITpaBWJIaM, KOTOPBIC MOT'YT CYHICCTBCHHO OTJIIMYATHCA OT ﬂeﬁCTBYIOHlHX B Poccun. KpOMe
TOro, Ipu ornepanuax ¢ HMHOCTPAHHBIMU LCHHBIMHA 6YMaFaMI/I Bbl B OOMBIIHHCTBE CJIydacB HC CMOXKCTC
ImoJjiaraTbCs Ha 3alllUTy CBOHMX IIpaB X 3aKOHHBIX NHTEPECOB pOCCPIﬁCKPIMH YIOOJIHOMOYECHHBIMH OpraHaMu.

PackpeiTe nadopmanun

Poccuiickoe 3aK0HOIATENBCTBO AOMYCKAET PACKpbITHE MH(GOPMALMU B OTHOIIEHWH MHOCTPAHHBIX LIEHHBIX
Oymar mo mpaBuiIaM, ACHCTBYIOIIMM 3a pyOeXOM, W Ha aHTTUICKOM s3bike. OLEHUTE CBOIO TOTOBHOCTH
aHaTM3UPOBaTh MH(GOPMALMIO HA AHIJIMHCKOM S3BbIKE, a TaKKe TO, MOHUMAeTe JH BBl OTIMYMS MEXAY
npuHATEIME B Poccuu npaBuiamMu (PMHAHCOBOM OTYETHOCTH, MEXIyHAPOAHBIMU CTaHAApTaMH (PUHAHCOBON
OTYETHOCTH WM HpaBHIaMH (MHAHCOBOH OTYETHOCTH, IO KOTOPHIM IyOIHKyeTcs HH(POPMAIUS SMUTCHTOM
MHOCTPaHHBIX IIEHHBIX OyMar.

Takxe poccuilcKue OpraHW3aToOpbl TOPTOBIHM U (MiIH) OPOKEPHI MOTYT OCYIIECTBISATH MEPEBOJ HEKOTOPHIX
JIOKYMEHTOB (MH(pOpPMAIIMK), PacKpbIBAaEMbIX HHOCTPaHHBIM AMHTEHTOM, Ui Bamero yno6ctBa. B stom
CITyJae IIepeBo/l MOKET BOCIIPHHUMATHCS HCKITIOYUTEIHHO KaK BCIIOMOraTeabHas HHpopMaIws K o(QUIIHaITbHO
PaCKpBITHIM JIOKyMeHTaM (MH(pOpMAaIMK) Ha HHOCTPAHHOM si3bIKe. Beeryia yunThiBaiiTe BEpOsITHOCTh OTHOOK
MEePEBOIYMKA, B TOM YHUCIIE CBSI3aHHBIX C BO3MOXKHBIM PAa3JIMYHBIM MIEPEBOJIOM OJHUX U TEX K€ MHOCTPAHHBIX
CJIOB U (ppa3 WK OTCYTCTBHEM OOIICTIPUHATOTO PYCCKOTO SKBHBAJICHTA.

Aokok

YuuThiBas BEIIEU3I0KEHHOE, MBI pEKOMEHyeM BaM BHUMATEIbHO PaCCMOTPETH BOIIPOC O TOM, SIBJISIFOTCS JIU
PUCKH, BO3HMKAIOIIWE IIPU MPOBEACHUU COOTBETCTBYIOLIUX OIEpaluii, npueMieMbiMH Uil Bac ¢ ydyetom
Bamnx HHBECTUIIMOHHBIX 1ieJIel ¥ (PUHAHCOBBIX BO3MOKHOCTeH. [lanHas Jlekiapaius He HMEET CBOCH 1ENbIO
3acTaBUTh Bac oTKka3aTbcs OT OCYIIECTBICHUS TAKUX ONEPALMi, a IpU3BaHa TOMOYb BaMm OLIEHUTH UX PUCKHU
M OTBETCTBEHHO TOJOWTH K PEUICHHWIO BOMpOca O BHIOOpe Bareil MHBECTUIIMOHHOW CTpaTeTWH W YCIOBUI
JloroBopa ¢ BamuM bpokepom.

Jlekaapanusi 0 pHCKAaX, CBS3aHHBIX C 3aKJII0YEeHHEM JIOTOBOPOB, SIBJISIIOIIHMXCS NPOH3BOIHBLIMH
ﬂ)llHaHCOBBIMI/l HHCTPYMEHTAMH, 0Aa3MCHBIM _aKTHBOM _ KOTOPBIX _ SIBJSIOTCHA _IIeHHbIe _OYMAaru
MHOCTPAHHBIX )MHTEHTOB WJIH HHAEKCHI, PACCYNMTAHHBLIE M0 TAKHM IIeHHBIM OyMaram

Hens Hacrosmeli Jlexnapanuu - mpeocTaBuTh Bam 00m1yto nHGOpMAaNno 00 OCHOBHBIX PHCKaX, CBSI3aHHBIX
C 3aKJIFOUYCHUEM JIOTOBOPOB, SIBJISIONIMXCS IMPOW3BOAHBIMU (DMHAHCOBBIMH HWHCTPYMEHTaMH, Oa3MCHBIM
aKTUBOM KOTOPBIX SBJISIOTCS IEHHBbIE OyMard MHOCTPAaHHBIX 3MUTEHTOB WJIM WHJICKCHI, PACCUUTAHHEIC IO
TaKUM IIEHHBIM OyMaram (majiee — MPOW3BOJHbBIC (PMHAHCOBBIC WHCTPYMEHTHI C MHOCTPAaHHBIM 0Oa3uCHBIM
aKTHBOM). 3aKIIIOYCHHE yKa3aHHBIX JOTOBOPOB CBS3aHO C PUCKAMH, XapaKTEPHBIMHU JIJISI BCEX IMPOU3BOTHBIX
(MHAHCOBBIX HMHCTPYMEHTOB, a TaKXke CIEeNU(PHIECKUMH pPHCKaMH, OOYCIOBJICHHBIMH WHOCTPAHHBIM
MIPOUCXOXKIEHHEM 0a3MCHOTO aKTHBA.

Pl/ICKI/l, CBA3aHHBIC NIPOU3BOAHBIMU (l)HHaHCOBI)IMI/l HHCTPYMCHTaAMHU

JaHHbIe MHCTPYMEHTBHI MOJIXONAT HE BCEM KIUEHTaM. boiee TOro, HEKOTOPHIE BHUIBI MPOU3BOAHBIX
(hMHAHCOBBIX MHCTPYMEHTOB COIPSIKEHBI C OONBIIMM YPOBHEM pHCKa, 4eM Jpyrue. Tak, MpU IMOKYITKe
OTITMOHHOTO KOHTPAKTa MOTEPH KIUEHTA HE MPEBBICAT BEIMUUHY YIUIAYCHHBIX MMPEMUHN, BOZHATPAXKICHUS U



pacxozoB, CBSI3aHHBIX C UX COBepIIeHHEM. [Ipoaxa ONIIMOHHBIX KOHTPAKTOB C TOUKH 3pEHUS pUCKA KIMEHTa
U 3aKJII0UeHHe (DbIOYEPCHBIX KOHTPAKTOB, (JOPBAPAHBIX KOHTPAKTOB U CBOI KOHTPAKTOB COIIOCTaBUMBI - IIPU
OTHOCUTENBFHO HEOONBIINX HEONArONpHUATHRIX KOJNeOaHWsX LEeH Ha phlHKE BBl moaBepraerech PHCKY
3HAYUTENIBHBIX YOBITKOB, IPH 3TOM B cIy4ae MPOJaXu (bIOYEPCHBIX U (OPBAPAHBIX KOHTPAKTOB U MPOAAXKU
OTLIMOHOB Ha OKYNKY (OMIMOHOB «KOJUI») HEOTPAaHMUEHHBIX YOBITKOB. C y4ETOM 3TOr0, COBEpIICHUE CAEIOK
0 MPOJaKe ONIMOHHBIX KOHTPAKTOB U 3aKI04YeHHe (PbI0YepCHBIX U (POPBAPIHBIX KOHTPAKTOB MOXKET OBITh
PEKOMEH/IOBAaHO  TOJIBKO  ONBITHBIM ~ HMHBECTOpaM, OONAJaloliuM  3HAYUTEIbHBIMH  (DHHAHCOBBIMH
BO3MOXKHOCTSIMU U IIPAKTUUECKUMM 3HAaHUAMU B 00JIaCTH IPUMEHEHUS UHBECTULIMOHHBIX CTPATEr M.

Hacrosmas neximapanusi OTHOCHTCS TaKKe U K MPOU3BOJHBIM (DMHAHCOBBIM WHCTPYMEHTAM, HAIPABICHHBIM
Ha CHIDKEHHE PHUCKOB JIDYTHX omnepanuii Ha (OHJOBOM pbhIHKEe. BHHMaTenbHO oOIlleHWTe, Kak Bamm
NPOU3BOJIHBIC (PMHAHCOBBIE WHCTPYMEHTBI COOTHOCSITCSI C OTEPAaIMsIMUA, PUCKU TI0 KOTOphIM BBl HamepeHsbI
OTPaHUYUTh, U YOSIUTECH, UTO 00BbeM Bariel mo3uiuu Ha CPOYHOM PBIHKE COOTBETCTBYET 00BEMY MO3UITUH
Ha CIOT PBIHKE, KOTOPYIO BhI Xemkupyere.

PriHO9HBIH (TIEHOBO#) pHUCK

[Momumo 0011IETO PHIHOYHOTO (IIEHOBOT0) PUCKA, KOTOPBIN HECET KIMEHT, COBEPIIAOIIIIA ONIEpaIli Ha PhIHKE
IeHHBIX Oymar, BbI, B citydae 3akimtodeHns (QbIOYEPCHBIX, (DOPBAPIHBIX U CBOII JIOTOBOPOB (KOHTPAKTOB), a
TaKXXC B ClIydac MpoJaKu OIMMIHOHHBIX KOHTPAKTOB, 6szeTe HECTH PUCK He6HaFOHpI/I$[THOFO U3MCHCHUS 1LICHBI
KaKk ()MHAHCOBBIX HMHCTPYMEHTOB, SIBISIONIMXCS O0a3uCHBIM aKTHBOM MPOU3BOJHBIX (PUHAHCOBBIX
WHCTPYMEHTOB, TaK U PUCK B OTHOIIICHUU aKTHUBOB, KOTOPBIE CIIy>KAaT 00ECIICUYCHHUEM.

B ciry4dac He6J'IaFOHpI/I$ITHOF0 HN3MCHCHUS IICHBI Bre1 moxere B CPaBHUTCIIBHO KOpOTKI/Iﬁ CpOK HOTCPATH
CpeAcCTBa, ABJIAIOIIUCCH obecrneueHuEM MMPOU3BOJAHBIX (bPIHaHCOBLIX HWHCTPYMCHTOB.

Puck nukBuaHOCTH

Ecnu Bamra wHBECTHUITMOHHAS CTpATerus MpeaycCMaTPUBaeT BO3ZMOKHOCTh BOSHHKHOBEHHUS HEOOXOTUMOCTH
3aKPBITHS MO3UIMH IO COOTBETCTBYIOLIEMY KOHTPAKTy (WUIM 3aKIIOYEHHUS CIENKH C WHBIM KOHTPAKTOM,
KOTOpasi CHIDKAeT PHUCK 10 JaHHOMY KOHTPAKTY), oOpaliaiite BHUMaHNE Ha JIUKBUIHOCTh COOTBETCTBYIOIINX
KOHTPAKTOB, TaK KaK 3aKPHITHE MMO3UINI M0 HEJIMKBUIHBIM KOHTPAKTAM MOXKET MPUBECTH K 3HAUYNUTEIIbHBIM
JIOTIOJTHUTENIBHBIM YOBITKAM B CBSI3U C MX HHM3KOM JUKBUIAHOCTHIO. OOpaTHTe BHUMaHME, 4YTO, KaK MPAaBHUIIO,
KOHTPAKTHI ¢ 0oJiee OTIAICHHBIMU CPOKaMH MCIIOJTHEHUS] MEHEE JIMKBUIHBI 10 CPAaBHEHUIO C KOHTPAKTaMH C
OJIM3KUMH CPOKaMH UCTIOJTHEHUS.

Ecnu 3akmouennsiii Bamu AOT0BOP, HBJ'I;HOH.IHﬁCﬂ MMPOU3BOJHBIM (bHHaHCOBBIM HUHCTPYMCHTOM, HCIIMKBUCH,
ny Bac Bo3nukna H606X0}_II/IMOCTL 3aKpbITH MO3UIHUIO, 00s13aTeNBHO paCCManHBafITC IMOMUMO 3aKpbITUA
MMO3UIHHU 1O JaHHOMY KOHTPAKTY aJIbTCPHATUBHBIC BAPUAHTHI UCKIIFOYCHUS PUCKA MOCPEACTBOM 3aKJIFOUCHUA
CACJIIOK C HHBIMHU HPOU3BOAHBIMH (bHHaHCOBLIMI/I HUHCTPYMCHTAMHU MWK C 0a3UCHBLIMU aKTHUBAMHU.
Hcnonw3oBanne AIBTCPHATUBHBIX BAPUAHTOB MOXKET MMPUBECTU K MCHBIIIUM y6I)ITKaM.

HpI/I 9TOM TPYAHOCTHU C 3aKPLITUCM 1'[03PII.IHI71 U MOTEPU B LICHC MOI'YT HNPUBCCTU K YBCINYCHUIO Y6LITKOB 8 (]
CpaBHCHHUIO C OOBIYHBEIMU CACIIKaMH.

Bamm Mopy4dcHUsl, HAIPaBJIICHHBIC HAa OI'PaHUYCHUC Y6BITKOB, HC BCCraga MOryT OrpaHHM4YuTbL HNOTCPU 10
nmpeamnojiaracMoro ypoBHs, TaKk KakKk B paMKax CKJ'Ia}IBIBaIO].L[GﬁCSI Ha PBIHKEC CUTyallul HUCIOJHCHUEC TAKOT'O
MOpYy4YCHUA 110 y1(a3aHHOﬁ Bamu OEHE MOXXET OKa3aTbCsd HCBO3MOKHBIM.

Ol"paHI/I"IeHI/Ie pacnopszKeHUusA CpeaACTBaAMU, SABIAIOIIUMUCA obecreueHreM



NmymiecTBo (4acTh UMYIIIECTBA), IpUHAAIEKAIee BaMm, B pe3ynbTaTe 3aKII0UYCHUS IOTOBOPA, SBJISFOIIETOCS
MPOU3BOAHBIM (MHAHCOBHIM HMHCTPYMEHTOM, OYIeT SBIATHECA OOCCIICYCHWEM HWCIONHEeHus Bammx
0053aTEeIBCTB 10 JOTOBOPY M PACIOPSHKCHUE UM, TO €CTh BO3MOXXHOCTh COBEpPIIEHUS BaMu CIEIOK ¢ HUM,
Oynmer orpanmueHo. Pa3smep oOecnedeHuss HW3MEHSETCS B TOPSAKE, MPEIyCMOTPEHHOM JOTOBOPOM
(cnenndukanmeli KOHTPAKTA), ¥ B pe3yibTaTte Bel MoXeTe ObITh OrpaHHUYEHBI B BO3MOXKHOCTH PACIIOPSIKATHCS
CBOMM HUMYIIIECTBOM B OOJIBITICH CTETICHH, YEM JI0 3aKJIFOUCHHSI IOTOBOPA.

Puck MNPUHYAUTCIIBHOT'O 3aKPbITUSA TO3ULIUN

HebGmaronpusiTHoe M3MEHEHHE [IEHBI MOXKET MPUBECTH K HEOOXOAMMOCTH BHECTH JOMOHUTEIILHBIC CPEICTBA
JUISL TOTO, YTOOBI TIPUBECTH OOECIIEYCHHE B COOTBETCTBHE C TPeOOBaHHSIMH HOPMATHBHBIX aKTOB U
OpOKEPCKOro JIOTOBOPA, YTO JIOJKHO OBITH CIICIIAHO B KOPOTKUN CPOK, KOTOPOTO MOXKET OBITh HEIOCTATOYHO
s Bac. Bamr Bpokep B 3TOM citydae BmpaBe 0e3 Barero JOMONTHHTETHRHOTO COTIIACHS «IIPHHYIUTEIHHO
3aKPBITh MO3UITUIO», TO €CTh 3aKIIOYHUTh JOTOBOP, SBISIOIINNACS MPOU3BOIHBIM (DHHAHCOBBIM HHCTPYMEHTOM,
WM TIPUOOPECTH IEHHBIE OyMaru 3a cder Bammx MeHeXHBIX CPEACTB, WM MpoaaTh Bamy neHHse 6yMmary.
DTO MOXET OBITh CACJIAHO II0 CYWECTBYHOIIMM, B TOM 4YHCJIE HEBBII'OJHBIM, HO€HAM W IPHUBECTH K
BO3HUKHOBEHHIO Y Bac yObITKOB.

[IpunymuTenbHOE 3aKpbITHE TO3HMIUK HANPABICHO Ha YIpPaBJICHUWE pUCKaMH. BBl MoOXeTe MOHECTH
3HAYHUTENbHBIE YOBITKH HECMOTPSI Ha TO, YTO IOCIE ITOTO U3MEHEHHE IIeH Ha (PMHAHCOBBIE WHCTPYMEHTHI
MOXET IPUHATH OnaronpusiTHoe A Bac Hanpasienue u Bel mosryuniu 6v1 1oxo1, eciu 061 Barra mo3unys ue
ObL1a 3aKphITa.

Pucku, 00yc/10Bj1eHHbIe HHOCTPAHHBIM NPOUCXO0KIEHUEM 0A3MCHOT0 AKTHBA
CucremMHBIE PUCKH

[MpumenurenbHO K 0a3UCHOMY aKTHUBY INPOU3BOJIHBIX (PHMHAHCOBBIX HMHCTPYMEHTOB — IIEHHBIM Oymaram
WHOCTPAHHBIX DMHUTEHTOB M HWHJAEKCAM, PAaCCUATAHHBIM IO TaKUM IIEHHBIM OyMaram, CHCTEMHBIE PHCKH,
CBOWCTBEHHBIC POCCUICKOMY (DOHIIOBOMY DPBIHKY JOTOJHSIOTCS aHAJIOTWYHBIMH CHUCTEMHBIMH PUCKAMH,
CBOMCTBEHHBIMH CTpaHe, TJI€ BBIMYIIEHbI MK 00paIlaloTCsi COOTBETCTBYIOIINE HHOCTPAaHHbBIE IIEHHbIE OyMar.
K ocHoBHBIM ¢akTOpam, BIUSIOIIMM Ha YPOBEHb CHCTEMHOTO PHCKa B LIEJIOM, OTHOCATCS TOJUTHYECKAS
CUTYyalus, OCOOCHHOCTH HAIIMOHAJIHLHOTO 3aKOHOJATENbCTBA, BATIOTHOIO PEryJIMPOBaHUS M BEPOSTHOCTD MX
M3MEHEHHS], COCTOSIHHE TOCYAapCTBEHHBIX (DMHAHCOB, HAJIMYKE U CTEIICHb Pa3BUTOCTH (PMHAHCOBOH CUCTEMBI
CTpaHbl MECTa HaXOKACHUS JHLa, 00S3aHHOTO TI0 HHOCTPAHHBIM IIEHHBIM OyMaram.

Ha ypoBeHBb cHCTEMHOrO pHiCKa MOTYT OKa3bIBaTh BIUSHHE W MHOTHE JApPYyrue (akTOpbl, B TOM YHCIIE
BEPOSITHOCTh BBEJCHUSI OIPAHUYCHUI HA MHBECTULIMM B OTACIBHBIC OTPACIU SKOHOMHUKU WU BEPOSITHOCTH
OJTHOMOMEHTHOH JIeBaTbBAIIMY HAIIMOHAIEHOW BAMFOTHI. OOIIENPUHATON HHTETPaThHON OIEHKOW CUCTEMHOTO
pUCKA MHBECTULMHN SBJIACTCS «CYBEpPEHHBI PEUTUHI» B HHOCTPAHHOM WIM HAIMOHAJIBHOM BaJIOTE,
NPUCBOCHHBI CTpaHe, B KOTOPOW 3aperHCTPHPOBAH OMUTCHT WHOCTPAHHOW IIEHHOH Oymarw,
MEXIyHapoaHBIMU pedTuHroBeIMU areHTcTBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CIIEAYET UMETh B BUIY, UTO PEUTHUHTH SIBJISIFOTCS JIMIITb OPUEHTUPAMHU U MOTYT B KOHKPETHBI MOMEHT
HE COOTBETCTBOBATH PEATIbHON CUTYALIUH.

B HacToANIEC BpEMsA 3aKOHOAATECIBCTBO AOITYCKA€T BO3MOXKHOCTL 3aKJIFOUCHUA pOCCHfICKHMPI HWHBECTOPaMU
AOT'OBOPOB, SABJISIFOLINXCA pOCCHﬁCKHMH MMpOU3BOJHBIMU q)HHaHCOBBIMH HHCTPYMCHTAMU, 0a3UCHBIM aKTHBOM
KOTOPBIX SABJIAKOTCA HCHHBIC 6YMaFI/I HWHOCTPAHHBIX S5MUTCHTOB WJIHW HHACKCHI, PACCUUTAHHBIC IIO TAKUM
IOCHHBIM 6YMaFaM. Memny TEM, CYHCCTBYHOT PHCKH H3MCHCHUA PCTYJIATHBHBIX TIOAXOAOB K
COOTBCTCTBYIOIIHUM OII€palivsM, B PE3YyJIbTATC YC€ro MOKCET BO3ZHUKHYTb HeO6XO,I[I/IMOCTL COBCPLIATL CACIIKU,
HallpaBJICHHBIC Ha NPCKPAIICHUEC 00513aTENBLCTB 10 YKa3aHHbIM JOIroBOpamM, BOIIPEKHU Bammum manam.

[IpaBoBbIe pucku



H€06XO,I[I/IMO OTAaBaTh cebe OTYET B TOM, 4YTO HHOCTpPAHHBIC q)HHaHCOBBIe HHCTPYMCHTBI, ABJIAIONIUCCH
0a3UCHBEIMU aKTHBAMHU IMPOU3BOJHBIX (bHHaHCOBBIX HWHCTPYMCHTOB, HC BCCria sBJIAIOTCA aHAJIOraMU
pOCCI/If/’ICKI/IX (bHHaHCOBBIX HWHCTPYMCHTOB. B mr000M Cjiydac, IpC€aoCTaBJIICMbIC I10O HUM IIpaBa U MpaBUJia UX
OCYHICCTBJICHUA MOTYT CYHICCTBCHHO OTJIMYATHCA OT IIpaB IO pOCCHﬁCKHM (l)I/IHaHCOBBIM HUHCTPYMCHTAM.

Bo3MoxxHOCTH CyneOHOHN 3amuThl MpaB MO MPOU3BOJHBIM (PMHAHCOBBIM HHCTPYMEHTaM C HHOCTPaHHBIM
0a3uCHBIM aKTHBOM MOTYT OBITH CYIIECTBEHHO OTpaHUYCHBI HEOOXOAMMOCTHIO OOpallleHUsl B 3apyOC)KHEIC
CyneOHbIE ¥ MPaBOOXPAHHUTEIBHBIE OPraHbl MO yYCTAHOBJICHHBIM IPAaBHJIAM, KOTOPBHIE MOTYT CYIIECTBEHHO
OTIIMYATKCA OT nekicTByromux B Poccuu. Kpome Toro, Bel B OONBIIMHCTBE CITydacB HE CMOXKETE TIOJIaraThCs
Ha 3aIIUTy CBOMX IPaB U 3aKOHHBIX HHTEPECOB POCCUHCKUMH YITOTHOMOYEHHBIMH OpTaHAMHU.

PackpeiTe nadopmanyn

PackpeiTie nH(MOpMauM B OTHOIICHWH WHOCTPAHHBIX IEHHBIX OyMar, SBISIONIMXCS Oa3uCHBIM aKTHBOM
MIPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYIIIECTBIISICTCS TI0 TIpaBUjIaM, JICUCTBYIOIINM 3a pyOex oM, 1 Ha
aHTIuiickoM s3bike. OTIICHUTE CBOIO TOTOBHOCTh aHATM3UPOBATh HH(GOPMAIIHUIO HA aHTIIUHCKOM SI3BIKE,  TAKKE
TO, TIOHHMaeTe JU Bbl oTnmums Mexay npuHATeIMEH B Poccnm mnpaBuiamu (PUHAHCOBOH OTYETHOCTH,
MexayHapoTHBIMHU CTaHJapTaMyd (PMHAHCOBOW OTYETHOCTH WJIM TIpaBWJIaMH (UHAHCOBOM OTYETHOCTH, MO
KOTOPBIM ITyOJIMKyeTcsl HHPOPMAIIUs SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMar.

Takxe poccuilcKue OpraHu3aToOpbl TOPTOBIHM U (MiIH) OPOKEPHl MOTYT OCYIIECTBISATH MEPEBOJ HEKOTOPHIX
JIOKYMEHTOB (WH(QOPMAIHH), PACKPBIBAEMBIX HHOCTPAHHBIM 3MUTEHTOM JUTs1 Barrero yno6ctea. B aTom ciiyqae
MEPEeBO] MOXKET BOCIPHHUMATHCS HCKIIOYHTEIHHO KaK BCIOMOTraTelbHas WH(popmanus K O(UIIHAIBHO
PacKpBITHIM JOKyMeHTaM (MH(opMaluy) Ha MHOCTPAHHOM s3bIKe. Beerna yunteiBaiiTe BEpOSTHOCTD OIIMOOK
MEPEBOAYNKA, B TOM YHUCIIE CBA3aHHBIX C BO3MOXHBIM PA3JINYHBIM NEPEBOIOM OJHUX U T€X kK€ MHOCTPAHHBIX
CJIOB M ()pa3 WIN OTCYTCTBUEM OOLICTIPHHATOIO PyCCKOTO SKBUBAJICHTA.

PI/ICKI/I, OTCYTCTBHUA OTACJIBHOI0 y4deTa MMYIECTBA, NMPEAOCTABJICHHOIO B Ka4YeCTBE oﬁecneqemm, H
00513aTEILCTB YYaCcTHUKA KJIUPHHIa, BOSHUKIIUX M3 JA0rOBOPOB, 3aAK/IIOYECHHBIX 3a CYET KJIMECHTaA, a
TAK/KE PUCKH NIEpeaavud aKTUBOB KIIMCHTOB B KIMPUHTOBYIO OPraHu3aluIo JJisl UX COBMECTHOI'0 yueTa
C aKTHBaAMM JPYIrux KJIHCHTOB EpOKepa B KayecTBe oOecrmedeHHs] HCIOJTHEHHS AONMYIIEHHBIX K
KIUPUHTY 00513aTEeILCTB KJIHEHTOB Bpmcepa, B TOM 4McJIe 06H3aTeJ’[BCTB, BO3HUKIIUX M3 CIECJI0K,
3AKJIIOYC€HHBIX BpOKepOM 3a CYET KJIMECHTA.

Puck Texandeckoil ommOky BO BHyTpeHHEM yuere bpokepa; 3TOT pHCK COCTOMT B TOM, YTO B Cly4ae, €Ciu
Bpokep nomycTut ommOKy B cHUCTEeME BHYTPEHHEIO yueTa, TO BO3MOXKHA CUTYyalusi, KOTAa AJISl COBEPILEHUS
pacueToB MO CcHENKE OJHOrO KJHMEHTa bpokep HCHONB3yeT akTUBBI JPYroro KIWEHTa, 0€3 COriacus
MOCJIeTHET0; yKa3aHWe Ha JaHHBIH PUCK MPUBOIUTCS 3IECh MCKIIOYHUTENLHO € ENbI0 WHPOPMUPOBAHHS
Kimenra o moTeHuanbHOi BO3MOXHOCTH HACTYTIJIICHUS ONIMCAHHBIX COOBITHI, OJIHAKO HE O3HAYAET COTJIACHE
KinenTa Ha coBepiieHrne BpokepoM OMMCaHHBIX B OTHOIICHHH JTaHHOTO PUCKA IECHCTBHIA M HE OCBOOOXKIAeT
Bpokepa ot 00s13aHHOCTH BO3MeIaTh MPUIMHEHHBIH KiTneHTy Takumu eHicTBUSIMH yIiepO B COOTBETCTBUH C
MOJIO’KEHUSAMU 3aKOHOAATENbCTBA U JloroBopa.

Puck yMBIIIIIEHHOTO 31I0YNOTPEOICHHSI CO CTOPOHBI bpokepa; STOT PHCK COCTOHT B TOM, uTO bpokep Moxer
YMBIIUIEHHO IIPHA COBEPILIEHUH PacyeTOB MO CACIKE OJHOIO KJIMEHTA HCIIOJIb30BAaTh AKTUBBI IPYTOro KIMEHTA,
0e3 corjacusi MOCIEAHEr0; yKa3aHHEe Ha JAaHHBIM PHCK INPHUBOAUTCS 3€Ch HCKIIOUUTEIBHO C LENbIO
uHpopmupoBanusa Kinuenra o moTeHMaIbHON BO3MOKHOCTH HACTYIUICHHS OMTMCAaHHBIX COOBITHH, OAHAKO HE
o3Hayaet coryiacue Knmenra Ha coBepiieHre bpokepoMm onucaHHBIX B OTHOUICHUH JaHHOT'O PUCKA ACHCTBHUI
U He 0cBOOOKIaeT bpokepa oT 0053aHHOCTH BO3MENIATh MPUYMHEHHBIH KITHEeHTy TakuMu eiicTBUSIMH yIiepo
B COOTBETCTBUU C MOJIOXKEHUSIMU 3aKOHOAATENIbCTBA U Jlorosopa.



HNudopmanus 06 0011emM xapakrepe 1 HCTOUHMKAX KOHGINKTA HHTEPECOB.

Kondmukr wuHTEpecoB — BO3HHKAWOIIEe MPH OCYLICCTBICHUH NPO(ECCHOHAIBHON AeATeTbHOCTH
NPOTHUBOPEYHS MEKAY UMYILECTBEHHBIMHI U MHBIMU MHTEpecamMu bpokepa n/uim ero pabOTHUKOB, U KJIHEHTA,
1100 MEXTy MHTepecaMH Pa3HBIX KIMEHTOB, B PE3yJIbTaTe KOTOPOTo neicTBusa/Oe3neiicteus bpokepa n/mmm
€ro pabOTHUKOB MPHYHMHSIOT YOBITKH W/WIN BICKYT WHBIC HEOIArONMPUATHBIC TTOCIEACTBHS AJIs KIIMEHTA.
Bpokep cTpouT OTHOMIEHHs C KIMEHTaMH Ha MPUHLIHUIAX PAaBHOMpPAaBHA CTOPOH, I10OPOCOBECTHOCTH,
IIpaBAUBOCTH, ITOJITHOT'O HH(i)OpMPIpOBaHI/ISI KJIMCHTAa 06 orepanuax, mNpoBOANMBIX C €0 HCHHBIMHU 6YMaFaMPI u
JACHC)KHBIMU CPEACTBAMU, U CBA3AHHBIX C HUMU PUCKaX.

Bpoxep neiicTByeT ¢ mo3uImu JOOPOCOBECTHOTO OTHOIIIEHHUS KO BCEM KITUCHTaM.

Bpokep He ncnoabp3yeT HEKOMIIETEHTHOCTD WIIM COCTOSIHUE 310POBbS KIIMEHTA B CBOMX MHTEPECAX, a TAKXKE He
OKa3bIBACT OAHUM KIIMCHTAM IIPCAINOYTCHHUC IICPEA APYIrMMH B OKa3aHUUN HpO(beCCI/IOHaJ'IBHBIX ycCiayr 1o
NpU3HAKAaM HX HALWOHAIBHOCTH, MOJa, TMOJUTHYECKHX WIM PEIUTHO3HBIX YOeKAeHUH, (UHAHCOBOTO
COCTOSIHUSL.

OCHOBHBIMH TIPUHIIUIIAMHU JICATENLHOCTH bpokepa B 1ENsX MpeqoTBpalleHus] KOH(MINKTa WHTEPECOB IMpU
OCYHICCTBJICHUHN HpO(i)eCCI/IOHaIH)HOI\/II ACATCIIbHOCTU Ha PBIHKE HEHHBIX 6YM3I‘ YMCHBUICHUSA €0 HEraTUBHBIX
NOCJIECTBUM SIBIISIIOTCSL:

- IPUOPUTET MHTEPECOB KIMEHTOB Tiepe]l COOCTBEHHBIMU UHTEpecamu bpokepa;

- UCIIOJIHEHUE NTOPYYECHHM KIIMEHTOB B MOPSAAKE OUEPEAHOCTH UX IOCTYIUIEHHS C YYETOM TUIIOB ITOPYYECHU U
PBIHOYHOM CUTYyaluy;

- obecrieyeHne pas3aesibHOr0 (DYHKIMOHMPOBAHMS IOApa3lieieHuil bpokepa, ocylecTBISIOMUX pa3InyHbe
BUJIBI TPO(ECCHOHATBHOM ACATEIILHOCTH Ha PhIHKE IIEHHBIX OyMar;

- 000co0eHHOE XpaHEeHHEe LICHHBIX OyMar W/Win y4eT MpaB Ha LEeHHbIE OyMaru Kaxaoro knveHTa u bpokepa.
B caysae BO3HMKHOBEHMS KOH(DIMKTa HHTEpecoB bpokep HemeIeHHO HH(POpPMUpPYET KIHEHTa H
MPEIIPUHAMAET MEPHI C IISJIBI0 YPETyJIMPOBaHUs KOHMIMKTA. Bpokep OCyIIECTBISET CACIKH KyIUIU-TIPOIaXKH
MCKAY KIIMCHTaMH, 3aKJIF09aCMbIC OT UMCHHU NTOCJICIHUX, C paBHOfI 3a6OTJII/IBOCTBIO B OTHOIICHHHU KaXa0T'0 U3
KJIMEHTOB. bpokep obecrieunBaeT KOHTPOJIb 32 HAUISKALIMM 000COOJIEHHEM M UCIIOJIb30BAaHUEM JIEHEKHBIX
CPEJICTB ¥ HaJIeKAIuM 000CcOo0IeHIEeM IIEHHBIX OyMar KJIHEHTA.

KoHdumukT MHTEpEecOB MOXKET BO3HMKHYTh B Cilydasix, Koraa bpokep mMeeT MaTepuallbHYIO BBITOLY IPH
COBEPILUEHHUHU CHIEJIOK MJIM MHBIX ONEpalyid B IPOLECCE OCYIECTBICHUS AEATENLHOCTH MPO¢eCCHOHAIBHOIO
YYaCTHHKA PhIHKA LIEHHBIX OyMar, B TOM YHCJI€, €CIIH:

- Bpokep sBnsiercss COOCTBEHHMKOM LEHHBIX OyMar (MMeeT WHYIO 3aHMHTEPECOBAHHOCTh B HM3MEHEHHHU
PBIHOYHOHM EHBI IEHHBIX OyMar), ¢ KOTOPBIMH 3aKJIIOYaI0TCS TPa)kIaHCKO-TIPABOBBIC CICITKH B MHTEpECcax
KJINCHTA,

- BMUTEHTOM LIEHHBIX OyMar, ¢ KOTOPBIMHU 3aKITIOYAIOTCS TPayKAaHCKO-IIPABOBEIE CIICNIKH B HHTEpecax KIHEHTa,
apisiercs apdunupoBanHoe nuno bpokepa;

- KpeAWTHasl OpraHu3alys, Ha cYeTa M B JEMO3UThl KOTOPOH pa3MelaroTcs CPeACTBa KJIMEHTA, SBISETCA
admmpoBanHEIM TUIIOM bpokepa;

Kondmukr unnTepecoB paboTtHukoB Bpokepa MOXeT BO3HHUKHYTH B CiIydasX, Korja pabOOTHHUKH HMeEeT
MaTepHajbHYI0 U (WJIM) JMYHYIO BBITOLy IPH COBEPLICHWH CHAEIOK WIM MHBIX OIEpaluil B Ipolecce
OCYILECTBIICHUS AEATEIbHOCTH PO(PECCHOHATBHOTO YYaCTHUKA PhIHKA LIEHHBIX OyMar, B TOM 4HCJI€E, €CIIH:

- paboTHHUK OO ero OJM3KKEe POACTBEHHHMKH, CYNPYT, CYNpyra, YCHIHOBUTEIH, YCHIHOBJICHHBIE SBIISIOTCS
COOCTBEHHMKaMH LEHHBIX OyMmar WM MMEIOT MHYIO 3aHHTEPECOBAHHOCTh B M3MEHEHHHM PBIHOYHOH LIEHBI
LIEHHBIX OyMar, ¢ KOTOPBIMHU 3aKJIFOUAIOTCsI IPakJaHCKO-IIPABOBBIE CIEIKU B MHTEpECax KIUEHTa,;

- pabotHHK Bpokepa coBMemaeT cBoo paboTy ¢ paboToil B IpyruX OpraHu3alysix, C HEHHbIe OyMaru KOTOpon
3aKIII0YAI0TCS TPAXKAAHCKO-TIPABOBBIE CACIKH B HHTEPECaX KIMEHTa 100 Ha cyeTa MU B IETIO3UTHI KOTOPBIX
pa3MeleHbl CPeJCTBa KIUEHTOB.

KonnukT nHTEpecoB pa3HbIX KIMEHTOB bpokepa MoKeT BOSHUKHYTh B CIydasx, KOTJa OAWH KJINCHT UMEeT
MaTepHajbHYI0 BBITOAY IPH COBEPLUICHWH CHEJIOK MM HMHBIX OINEpaldii B MPOLECCEe OCYIIECTBICHHUS
JESITEIIbHOCTH 110 CUETY JPYroro KIMEHTa, B TOM YHCIIe, SCIIH:

- KIIUCHT EpOKepa MOXET B CHUJIY 3aKOHHBIX OCHOBaHUM COBEpHIATh OI€palriu IO CYETY APYTOoro KIIMEHTa
Bpoxepa.

YkazaHHbBIE YCIIOBHUS, IPH KOTOPBIX MOXKET BO3HUKATh, KOH(DINKT HHTEPECOB HE SIBISETCS HCUEPIIBIBAIOIINM.



Akskok

Y4uuTeIBas BHIIEU3I0KEHHOE, MBI peKOMEHyeM Bam BHUMaTeTbHO PACCMOTPETH BOTIPOC O TOM, SBIISFOTCS T
PHUCKH, BO3HHKAIOIIVE TPU MPOBEACHWN COOTBETCTBYIOIIMX OIEpanuii, mpuemiieMbiMu g Bac ¢ yuetom
Bamnx HHBECTUIIMOHHBIX 1ieJIel ¥ (PUHAHCOBBIX BO3MOKHOCTeH. [lanHas Jlekapaius He HMEeT CBOCH 1EIbIO
3acTaBUTh Bac 0TKazaThCs OT OCYIIECTBIEHHUS TaKUX OIepaliii, a mpu3BaHa MOMOYb Bam OLIeHHUTh UX PUCKH
U OTBETCTBEHHO TOJIOWTH K PEIICHHUIO BOMPOCa O BHIOOpE Bareil WHBECTUIIMOHHOW CTPATETUU U YCIOBUH
JloroBopa ¢ BamuM bpokepom.

Hepequb YKa3aHHbIX BbIIIIC PUCKOB HE ABJIACTCA HCUEPIILIBAIOIINM, B CBA3U C UEM KnueHT MoxxeT HeCTH
JAOMNOJHUTCIIbHBIC PUCKH, CBA3aHHBIC C OCYIIICCTBIICHUCM onepaunﬁ Ha PBIHKC IICHHBIX 6yMar.

Iloonuce noo mnacmosaweii /leknapayueit yoocmosepsaem, umo Knuenm o3nakomuica c
Jlexknapauyueii 0 puckax u npunumaem Ha ceds ebluieyKazannvie pucku, a maxyice uHbvle PUCKU, C6A3AHHbLE
C UHBECMUPOBAHUEM 6 UeHHbIE OyMazu.

«Hacmo;lmuM nodmeepafcbam, Umo Ae6JAICb ORBIMHBIM UHEECMOPOM U nodmeepafcdafo ceoe
coznacue npursims Ha ceosn BblULEU3TIONHCEHHbIE DUCKU)).

TToanuces Kimenra //
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YBenomiienue o MOPHAAKE XPAHCHUS U yU€TA JCHECKHBIX CPEACTB KIIMCHTA

Hacrosimiee yBemomiene ohopMisieTcs B COOTBETCTBUU ¢ MyHKTOM 3.1 crateu 11 ®denepanbHoro 3akoHa OT
07.02.2011 Ne 7-@3 «O KJIMPUHTE U KIUPUHTOBOMN ACSITEITEHOCTHY.

HaCTOﬂH_[I/IM B CBA3H C HOFOBOpOM " C YUCTOM IIOJIOKEHMI 3aKOHOAATCIbCTBA BpOKep YBCAOMIIACT Kiuenta o
CJICOYIOIINX 00CTOSITENLCTBAX:

1. JleHexxHBIE CpeAcTBa W/HWIM MHOCTpaHHas Bamora KnmeHra, Haxonsmuecst y Bpokepa B cBsi3u c
JoroBopoM, BKJIIOYasi AOTIOJHUTEIbHBIC COTJIALICHUS K HEMY, OyAyT YUUTHIBATbCA HA OaHKOBCKOM
cuere (cuerax) bpokepa, SBISIOMIUXCA CICIUATLHBIME OpPOKEPCKHMMH CUYETaMH B CMBICIIE
JIEHCTBYIOLIETO 3aKOHOAATEIHCTBA, BMECTE CO CPEACTBaMHU APYTMX KIMEHTOB bpokepa, KoTopbie He
MpeIocTaBuiIN bpokepy mpaBa HCITONIE30BaTh UX B HHTEpecax bpokepa, W/Wiu Ha pacueTHOM CUETE B
banka HKI] (AO) 8 HKO AO HP/J] ¢ pacuetHbIM KofioM bpokepa (ydacTHHKA KIUPUHTA) IS yueTa
neHexHbeIx cpenctB KmmentoB bpokepa; »ToT cmoco6 yuera cBszaH mis KineHTa ¢ HEKOTOPHIMHU
pPHUCKaMU, Cpelld KOTOPBIX OCHOBHBIMH, 110 MHEHHIO bpokepa, SIBISIOTCS CIeyIOIINe PUCKH:

® PUCK TEXHUYECKOH OIIMOKHM BO BHYTPEHHEM ydeTe bpokepa; 3TOT pUcCK COCTOUT B TOM, UTO B Cllyyae,
eciu bpokep gomycTHT OmIMOKY B CHCTeME BHYTPEHHETO y4eTa JCHEKHBIX CPEICTB KIUEHTOB, TO
BO3MOXXKHA CHUTyallMs, KOTAAa JUIS COBEPIICHHS pacyeToB MO CIENKE OJHOro KiMeHTa bpoxep
UCIIOJIb3YET ACHEKHBIE CPEACTBA APYroro KINEHTa, HaXOIAIIHMECs] HA OJHOM UM TOM e CHEeLHaIbHOM
OpokepckoM cyere, 0e3 coriacusi TOCIEIHEro; yKa3aHWe Ha JaHHBIH PUCK NPUBOIUTCA 3/ECh
UCKITIOYUTENBHO ¢ 1eNbIo HHpopMupoBanus KimeHTa o MoTeHIMaIbHOW BO3MOXHOCTH HACTYTIICHUS
OIMCAaHHBIX COOBITHI, OJJHAKO HE O3HauaeT cornacue Kimenra Ha coBepiienne bpokepom onmcaHHbIX
B OTHOIIEGHUH JaHHOTO pHCKa ACHCTBHH M HE 0cBOOOXmaeT bpokepa OT 00s3aHHOCTH BO3MELIATh
npuuvHeHHbIH KiueHty TakuMmu JAeWCTBHSAMH ymiepd B COOTBETCTBHM C  TMOJIOKEHHSIMH
3aKOHOJaTenbcTBa u Jlorosopa;

® PHUCK YMBIIUIEHHOTO 3J10yNOTPEeOICHUs CO CTOPOHBI bpoKkepa; 3TOT pUCK COCTOUT B TOM, YTO bpokep
MOYET YMBILIICHHO [IPH COBEPIICHUH ACHEKHBIX PACUETOB II0 CIEJIKE OAHOIO KIMEHTA HCII0JIb30BaTh
JICHEXHBIE CPEJICTBA IPYTOro KINEHTa, HaXOIIHUecs Ha OJHOM UM TOM K€ CIIEUaIbHOM OpPOKEPCKOM
cuere, Oe3 coriacus MOCIeNHET0; YKa3aHHe Ha JaHHBIA PUCK MPUBOIUTCS 371€Ch UCKIIIOYUTENBHO C
uenplo uHQopMupoBanua KimeHTa O NOTEHUMANbHOH BO3MOMKHOCTH HACTYIUICHHS OIMCAaHHBIX
COOBITHI, OIHAKO HEe oO3HayaeT corinacue KiueHta Ha coBeplieHHe bBpokepoM omuMcaHHBIX B
OTHOILICHWW JAaHHOTO pPUCKa JeWCTBHH M He ocBOoOOkaaeT bpokepa oT 00s3aHHOCTH BO3MEIIATh
npuuvHeHHbIM Kimenty Takumm gedcTBHsIMH  ymiepd B COOTBETCTBMM C  ITOJIOKEHHSIMU
3aKoHOJarenbeTBa U Jlorosopa.

B cnyuae 3akmroueHus JIOMONHWUTENEHOTO COTJIANICHUS MO COBEPIICHUIO CPOYHBIX CJEIOK K
OpokepckoMy moroBopy (mamee — JIOMONHHWTENHHOE COTJIANNICHUE) IeHEKHBIe cpemcTtBa Kimmenra,
MpeIHA3HAYCHHBIC JUIS COBEPIICHHUS CPOYHBIX CJEJIOK, MOTYT YUYUTBHIBATHCSA Ha CIEIUATBHBIX
OpOKEpCKHX cYeTaX, OTIMYHBIX OT CHCIHATbHBIX OPOKEPCKUX CYETOB, Ha KOTOPHIX YUHTHIBAIOTCS
JICHEe)KHBIC CPEJICTBA KIIMEHTOB JIJISl COBEPIICHHS CAETIOK C IIeHHbIMH Oymaramu w/min CHenok ¢
BaIIOTHBIMUA UHCTPYMCHTAMH.

2. ITo TpeboBanmio KimenTta, HO HCKIIFOYHTEIHLHO TIPH coriacuu Ha To bpokepa, bpokep MOXET OTKPHITh
OTJeNbHBIe OaHKOBCKHE cueTra bpokepa (crenuanbHble OpOKEepCcKHe cyeTa) Ha KOTOPBIX OyayT



XPaHUTHCS W yYUTHIBATHCS COOTBETCTBEHHO JCHEXHBIE CPEACTBA WIIM MHOCTpaHHas BamoTa Kimenra,
Haxojsumecs y bpokepa B cBs3u ¢ JloroBopom.

3.  bpokep BmpaBe nepenaBaTh JCHEXKHBIC CPEACTBA, BKIIFOYAs MHOCTPAHHYIO BAIOTY, HAXOMASAIIHECS Ha
CHEIMAILHOM OpPOKEPCKOM CYeTe, B PACHOPSHKCHHUE KIMPUHTOBOW OpraHW3alliH IS HCIOJHEHUS
(oOecrieueHUs NCITOTHEHHS) 0053aTEILCTB 10 CACKaM C IICHHBIMH OyMaramm, a TaKkXe 10 JOroBOpam,
SIBIIIOIIAMCST  TIPOM3BOAHBIME  (DMHAHCOBBIMH HHCTPYMEHTAMH, B TOM YHCJI€ COBEPIIEHHBIM
(3aKITIIOYEHHBIM) 3a CYET 3TOTO OpoKepa.

4. BHyTpeHHUI1 y4eT AEHEXHBIX CPEJICTB W/WIIM MHOCTpaHHOW BamroThl KiMeHTa, a Takke OTYETHOCTh
Bpokepa ocymiecTBAsSIOTCS B COOTBETCTBUU C PernamMeHTOM BeleHHsI BHYTPEHHErO ydeTa CAEJIOK U
onepauuid bpokepa:

° BryTpenHuit yuer — ynopsoueHHasi CUCTeMa 3aIlliuceil B OTHOIICHUHN CIIENOK (B TOM YHCIIe
MPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB) M OINEPALNi, IPEAYCMOTPEHHBIX HOPMaTUBHBIMU aKTaMHU
banka Poccun, ¢ AeHeKHBIMHU CpeCTBAMH (B TOM YHCIIE C HHOCTPAHHOM BAJIFOTOM), IEHHBIMU OyMaramu,
WHOCTPaHHBIMH (PMHAHCOBBIMH HHCTPYMEHTAaMH, He KBaTH(DUIIUPOBAHHBIMU B KA4ECTBE IICHHBIX OyMar,
1 TOBapaMH, JIOMYILICHHBIMU K OPTaHW30BaHHBIM TOPraM, a TaK)Ke 3allucel B OTHOLLICHUH UHBIX 00BEKTOB
BHYTPEHHETO y4eTa, KoTopas o0pa3yercs ImyTeM cOopa, perucTpaliy, OTpaxKeHust, 0000IEH s, CBEpPKH
W XpaHeHUs nHPOpMaluu 00 yKa3aHHBIX CJIIEJIKaX, OMEPallUsIX U HHbIX 00bEKTaX BHYTPEHHETO yUueTa, B
TOM YHCJIE IIyTEM BEICHUS CUETOB BHYTPEHHETO yUeTa.

e bpokep mpeAcTaBiseT KIMEHTaM OTYETHOCTh B MOPSAKE M CIOCO0AaMH, TMPEIyCMOTPEHHBIMHU

Horosopom.
5. B kauectBe pacuerHoro cuera bpokepa, Ha KOTOpPOM YYHTHIBAIOTCS COOCTBEHHBIE cpencTBa bpokepa,
IUIs Lesielt Hacrosauiero JloroBopa cTopoHaMy HCIOJIb3YyeTCs cueT bpokepa ¢ pekBU3NTaMu, yKa3aHHBIMU
B Jlorosope.
6. llepeuenp OaHKOBCKHX Cc4eTOB bpokepa (crenmanbHBIX OpOKEPCKHX CYETOB), Ha KOTOPBIX OymIyT

YUUTBIBaThCs cpencTtBa Knmenra, Haxoasimuecs: y bpokepa Ha ocHoBaHuu J{oroBopa, ony0JIMKOBaH Ha
HNureprer-ctpanune bpokepa.

IToamucanuem HacTosIIero TOKyMeHTa KiimeHT moATBepK/IaeT, 9To OH yBeIOMIIeH bpokepom o
COJICPIKAIIMXCS B HACTOSIIEM JIOKYMEHTE OOCTOSATENBCTBAX U COTJIACEH MPUHSATH HX.

ITonnuces Kienra //




IMpunoxenue Ne 6

Kk Bpoxepckomy norosopy Ne oT«__ » 20 1.
« » 201 T
3asiBJIeHHe HA BBIBOA BaoTsl
Hacrosmum s
(llonnoe naumenosanue, ®UO Knuenma)
B JIULIE ,
JEHCTBYIONIET0 HA OCHOBAaHUU ,
OPOCUT B COOTBETCTBHHU c Bpokepckum JIOTOBOPOM
MEXTY
(Haumenosanue, ®UO Knuenma)
u OO0 «Peneccanc bpoxep» Ne OT « » 201 .
MPOM3BECTH ONEPAIIHIO TI0 TIEPEBOY JIEHEKHBIX CPEJICTB B B CyMMe:
YyKasams eanomy 6b1600a
( ) 0 CIICAYIOIINM PEKBU3UTAM:

PacueTHbIl cueT

HaumenoBanue 6anka

BUK

MHH 6anka

KoppecnoHmeHTCKHiA cueT OaHKa

Jpyrue peKBU3NTHI TIaTEXa

bank-nocpeHuk

SWIFT banka-nocpennuka (a1 mepeBoIOB B
WHOCTPAHHOH BaJIIOTE):

Howmep cuera B banke-nocpeaHuke
(U1 IepeBOIOB B HHOCTPAHHOM BaJIIOTE):

Bbank nomyuaresns
(17151 IepeBOIOB B MHOCTPAHHOW BAJIIOTE):

SWIFT banka moiry4arens (Ij1s IEpeBoIOB B
WHOCTPAHHOHN BaJIIOTE):

TTognucey Kimenra /




IIpunoxenue Ne 7.1
Kk Bpokepckomy orosopy Ne oT«__ » 20 1.

Ilopy4yenne Ha caeJKy

JlaTa nopy4yeHnus

ITotnoe nanmenoBanune/dP.N.0.
Kianenra:

Homep Bpoxepckoro gorosopa:

Homep bpoxepckoro cyera:

Kment nepenan bpokepy cnenyromee [lopyueHne Ha clienky ¢ IEHHBIME OyMaramu

IMHUTEHT:

KonuuyecrBo Llennpix Oymar:

Bupa, Tun (kaTeropus), BbIIYCK, TPAHII,
cepusi muin ISIN kox Llennoii 6ymaru:

Hnoe nopyuenue: yKadicume 6ce napamempul HOpYyHeHUs.

@) Hoxynka

@) Hpopaxa

Iena:

o peinky':

He BbIme:

He nmxe

Bamora Cneaxu:

Bamiora miareska:

Kypc konBepcuu Bamwrel Cieiiku B
Bamoty miiareska:

MecTo HCIOJTHEHHs 2

Toprosas ceccus:

Cpoxk aeiicTBus Jlo KOHIA JHsI TIOJAYH OPYYEHHUS c o
nopyuenus:

Hononnumensnan ungpopmayusn:

TToanuces Kimenra / /

' He npumennmo juist Ilopyuennit Ha Cuenkn c lleHHbIME OymaraMy WHOCTPaHHBIX 3MHTEHTOB (3MUTEHTOB HHOCTPAHHOTO IPOUCXOXKICHHS),
coBepIIaeMbIX Ha Toprax Opranusatopa TOProBiu ¢ pacdeTaMu B goiutapax CIHA.

2 o yMom4aHHIo bpokep caMocTosTeIbHO BEIOUpaeT MecTo HcnonHenue [lopyuenus.

3 VkasbIBaeTCst OCHOBHAS W/HITH JOTIONHATENLHAS Toprosas ceccust. [To ymomrganuio [TopydeHne HCIOMHACTCS B IEPHOJ CPOKA ICHCTBHS AKTHBHOH
3asBKH, OaHHOH bpokepoM Bo ncrionHenue takoro [lopydenus.

4 o yMom4aHHIO cpok aeiictus [lopydenns ompenensiercs mpasmiamMu OpraHu3aTopa TOPrOBIM B COOTBETCTBUH CO CPOKOM JCHCTBHS aKTHUBHOI

3asBKH, NojaHHONH bpokepoMm Bo mcnonHeHue takoro Ilopydenus, a npu coBepuieHuH CHeNKu Ha BHEOUP)KEBOM pPBIHKE — JI0 KOHIIA JHs NOJa4d
Ilopydenus.



IMpuioxenue Ne 7.2

Kk Bpokepckomy morosopy Ne oT« __ » 20

I.

Ilopy4yeHne Ha KOHBEPCHOHHYIO C/IEJIKY

JaTa nopy4eHust

ITosaHoe
HanMeHoBaHue/D.1.O.
Kiaunenra:

Homep Bpoxepckoro
JA0roBOpa:

Homep Bpoxepckoro
cyera:

Kunenr nepenan Bpokepy cnenyroree [TopyueHne Ha KOHBEPCHOHHYIO CEIKY

CymMma u BaJI0Ta,
noJIeKaIue yniare
Kiunenrom:

CyMMa U BaJIlOTA,
nojIesKanme
nosydenuo Kinenrom:

Jara nunartexa:

BaniorHslii Kypce:

HNuoe nopyyenne:

yKadicume 6ce napamempuvl NOpyYeHus.

O Hoxynka

O Hpopaxa

Ilena:

Ilo pbIHKY:

He BbIle:

He nmxe

MecTo ucnoJHeHns '

Cpoxk neiicrBus Jlo KOHIa IHA 0Ja4H NIOPYYCHUS c no
nopy4enus’:

Jlononnumensnas ungopmayusa:

Momnucs Knuenra /

1 Ilo YMOIYaHUIO BpOKCp CaMOCTOATCIIBHO BLI6I/IpaCT MECTO UCIIOJIHECHUEC NTOPYUCHUS.

2 Ilo YMOIYaHUIO IOPYUICHUC HeﬁCTByeT TOJIBKO B TCYCHUEC OHA ITOJAYH.




Ipuioxenne Ne 7.3
Kk Bpokepckomy norosopy Ne oT« _ » 20 r.

IMopy4yenne Ha c1eJIKy ¢ BAJIOTHBIM HHCTPYMEHTOM

JlaTa nopy4yeHnus

IMoaHoe
HanMeHoBaHue/D.1.0.
Kianenra:

Homep Bpoxepckoro
Jorosopa:

Homep Bpoxepckoro cyera
17151 Clies1oK ¢ BATIOTHBIM
HHCTPYMEHTOM:

Knuent nepenan bpokepy cienytomiee [lopydeHne Ha cAeIKy ¢ BAIIOTHBIM HHCTPYMEHTOM

Bal0THBI HHCTPYMEHT:

KoauuecTBo J10TOB
BAJTIOTHOI'O HHCTPYMeEHTA:

Hnoe nopyyenne: yKadicume 6ce napamempul HOPYUeHUs.

O Hoxynka
O Hponaxa

Ilena:

ITo peIHKY:

He Bble:

He Hn:xe

MecTto ucnosineHus '

Cpox peiicTBust Jlo KOHIa IHA N0Ja4H IOPYYCHUS c no
nopyvenus:

Jlononnumenvhasa ungopmayua:

TToanuces Kimenra /

1 Ilo YMOIYaHUIO BpOKCp CaMOCTOATCIIBHO BLI6I/IpaCT MECTO UCTIOJIHECHUE NMTOPYUCHUS.

2 Ilo YMOIYaHUIO IOPYUICHUC Z[eﬁCTByeT TOJIBKO B TCYCHUEC OHA ITOJAYH.



IMpuioxenne Ne 8.1
Kk Bpokepckomy morosopy Ne oT« __ » 20 .

OO0mecTBO ¢ OrpAHNYEHHOI 0TBeTCTBEHHOCTHIO ''PeHeccanc bpoxep"

YciaoBHOe mopyueHne Ha CAENKY

Jata nmopy4eHust Homep
Nopy4YeHust

D®UO/

HauMeHOBaHHe

Knauenra:

Ne loroBopa Hara lorosopa

Ecmu mo 14:00 MCK Pa6ouero nus Ha BpokepckoM cueTe B pe3ybTaTe CoBepiieHHBIX [Ipogask 6€3 MOKpHITH
oOpasyercsi (hakTHUECKMIl OTpULIATENBbHBI OCTATOK MO KakuM-1ub6o LleHHeimM Oymaram, KnmeHnTt Taroke
HAcCTOSALIMM Topy4aeT M ymnoigHoMouuBaeT bpoxepa cosepuuts Caenky PEIIO co cnegyrommumu
napaMeTpaMu:

HepBas yacty Caeaxu PEIIO: xynuts LleHHble Oymaru Toro ke SMUTEHTA, THIA M BHIA, B KOJHUYECTBE,
PaBHOM OTPHUIIATEIIFHOMY OCTaTKy 10 TakuM LleHHpIM OyMaram, 1mo Tekyiel 1eHe ¢ MoCTaBKOH Ha CYET JETO
B Jlemoszurapun OO0 «Peneccanc bpokepy, mpu 3ToM, eciiu kKomdecTBo L[eHHBIX Oymar He KpaTHO pa3Mepy
CTaHIapPTHOTO JIOTa, TO KoymdyecTBO L[eHHBIX Oymar, B OoTHOImIEHNH KOTOpbIX coBepimaetrcs Cuenka PEITO,
OKPYTJISETCS B OOJIBIIYIO CTOPOHY JI0 KOJIMYECTBA, KPATHOTO pa3Mepy CTaHIAPTHOTO JIOTa;

Bropasi yacte Cneaxu PEINO: [Ipoxats Llennsie Oymaru toro ke OMUTEHTa, THNA M BUAA, B TOM Ke
konnuecTtBe no ueHe IlepBoit wactu Caenku PEITO mMuHYyC mpoOIEHT, HE MPEBBIMIAIONIMN OINpeIEICHHBIN
Tapudamu Bpokepa, medcTByromuMu B MOMeEHT 3akimtoucHus Takor Caenxku PEITO, mpoueHT rmiatel 3a
MTOJIb30BaHUE COOTBETCTBYIOMMME [leHHBIMU OymMaramu, ¢ mocTaBkoi 1eHHBIX Oymar B 10.00 MCK Pabouero
nHs bpokepa, cnenyromero 3a 1HeM 3akmodenus [lepsoit yactu Caenku PEIIO.

YkazaHHOE B HAaCTOSIEM IIyHKTE IIpaBo bpokepa He ymemisieT 1 HUKOUM 00pa3oM HE OIpaHUYMBaEeT IIPaBO
Bpoxepa Ha IIpuHynuTensHOE 3aKphITHE HEMOKPBITOM MO3ULUH.

JlaHHO€ mopydeHue IEeUCTBUTEIHLHO B TEUEHHE CpoKa JiecTBUA bpokepckoro gororopa Ne oT
« _» 20 T

TTognucey Kimmenra / /




Ipuioxenue Ne 8.2
Kk Bpokepckomy oroBopy Ne oT«__ » 20 .

OO0mecTBO ¢ OrpAHNYEHHOI 0TBeTCTBEHHOCTHIO ''Peneccanc bpoxep"

YcaoBHOe mopyueHne Ha CAENKY

Jata mopy4eHust Homep
Nnopy4eHus1
DPUO/
HaMMEHOBaHUe
Kaunenra:
aTa
Ne Jlorosopa A
Horosopa

Ecmu mo 14:00 MCK Pa6ouero nus bpokepa B pe3ynbrare coBepiieHHBIX [I0Kymok 6€3 MOKPHITHS, a TaKXKe
BO3HMKHOBEHHSI 33J0JDKCHHOCTH IO ormate BosHarpaxaenusi bpokepa w/mnu Bo3MemieHuio Pacxomos
Bpokepa Ha Bpokepckom cuete oOpazyercst pakTHUECKUil OTpULATENBHBIN ocTaToK o pyossm PO, Knuent
TaK)Ke HACTOSIIMM IOpy4YaeT W ymoidHoMmouuBaeT bpokepa coepmmth Crenky PEIIO co ciemyrommumu
napaMeTpaMu:

MepBasi yactb Chenxu PEIIO: IIponats nmro0bie ITpuemnemsie LenHpie Oymaru, uMmerontuecs B [loprdene
Knmenra, Ha cymMMy He MEHEE OTPHIIATEIILHOTO OCTaTKa 10 JIEHEKHBIM cpencTBaM B pyoisax PD. Ilpu stom
npoJaXka A0JbKHA OBITH OCyIIecTBIeHa Mo Tekyiel neHe, yMHOXeHHOW Ha Bennuuny (1-/1), rae I — auckonT
s 3akmrodeHust Crenok PEINO ¢ neHTpanbHbIM KOHTPareHTOM COOTBETCTBYIOLIETO OPTaHU3aTopa TOPTOBIN
Ha OCHOBAaHHH 0€3aJpeCHBIX 3asIBOK, C TIOCTaBKOH co cdeTa nemno B Jeno3utapun OO0 «Peneccanc bpokepy,
IpU 3TOM, €cIK Komr4decTBO LIeHHBIX OyMar He KpaTHO pa3Mepy CTaHAapTHOIO JIOTa, TO KoimndecTBo LIeHHbIX
Oymar, B OTHOIIeHHMH KOTOpbIX cosepmaercs Caenka PEITIO, okpyrisercs B OONBLIYIO CTOPOHY OO
KOJINYECTBA, KPATHOT'O pa3Mepy CTaHIapTHOIO JIOTa;

Bropas yacte Cneaxn PEITO: Kynutes [Ipuemnemsie LlenHpie Oymaru TOro K€ SMUTEHTa U B TOM JKe
konmnuectBe no 1eHe Ilepsoit wactn Caenku PEIIO 1uiroc mpoIeHT, HE MNpEeBBIMIAIONINNA OINpeneIeHHBIN
Tapudamu Bpokepa, medcTByromuMu B MOMeHT 3akimtoucHus Takoi Caenxku PEITO, mpoueHT rmiatel 3a
MOJIL30BAaHUE JCHEKHBIMU CPEJICTBaMU, ¢ mocTaBkoi LlenHbix Oymar He mo3zgaee 10.00 MCK PaGouero nus
Bpoxepa, cnenyromero 3a naem 3akimodenus Ilepsoit uactu Crenku PEIIO.

YkazaHHOE B HAaCTOSIEM IIyHKTE IIpaBo bpokepa He ylemisieT ¥ HUKOMM 00pa3oM HE OIPaHUYMBAET IIPaBO
Bpoxepa Ha IIpuHyIuTensHOE 3aKphITHE HEMOKPBITOM MO3UIUH.

JlaHHO€ TIOpyueHHEe JNEeUCTBUTEIBHO B TEUEHHE CpOKa JeWcTBUSI bpokepckoro moroBopa Ne oT
«__» 20 T

TToanuces Kimenra / /




Ipuiroxenne Ne 8.3
Kk Bpokepckomy orosopy Ne oT« __ » 20 1.

OO0mecTBO ¢ OrpAHNYEHHOI 0TBeTCTBEHHOCTHIO ''Peneccanc bpoxep"

Yci10BHOE IOpyYeHHEe HA CALIKY

JdaTa nopyuenus Howmep
Nnopy4eHus1
DdUO/
HauMeHOBaHUe
Kaunenra:
Homep
Bbpokepckoro
cyeTa Wiu
Homep
Bpoxepckoro
Bbpokepckoro
cyera J1Js
J0roBopa
Cnenok ¢
BAJIOTHBIM
HHCTPYMEHTOM

Ecnu Ha BpoxepckoMm cuete unn bpokepckom cuere i CAeoK ¢ BaIIOTHBIM HHCTPYMEHTOM B IIEPUOJ
BpEMEHH, HE TpeBBIAOMMKA 15 MUHYT no okoHuaHuss ToproBoit ceccun PabGouero nusi Bpokepa
HEI0CTaTOYHO BasroThl A1 OCYIIECTBIEHUS PAacuyeTOB, a TAKXKE IIPU BOSHUKHOBEHUM 33J0JDKEHHOCTH
o orutare Bosnarpaxaenus bpokepa w/winu Bo3memieHuio Pacxomnos bpokepa, KoTopble T0IKHBI OBITh
ocymiecTBieHbl B Takod Pabounii mens bBpokepa, KimeHT Taxke HACTOSIIUM TIOpydYaeT H
ynonHoMourBaeT bpokepa coBepmnTs Crenky win Heckoiabko CIEeNoK co CIeAyoIMMA TapaMeTpaMu:
(1) szaxmounts Crenxy USD TODTOM - omHoBpeMenHas mokymnka uHcTpyMmeHnta USDRUB TOD B
KOJINYECTBE, HEOOXOAMMOM Ui MOKpBITUS Henocrarka pojuiapoB CIIA, u mpojaka MHCTpyMEHTa
USDRUB_TOM B ToM € KOJIMYECTBE, PU 3TOM pa3Mep MPOLEHTHONW CTaBKU PaBEH ONPEIEIEHHOMY
Tapudamu, aelCTBYIOIIMMU B MOMEHT 3aKJIIOYeHUs! Takod Caeinku, pasMepy IUIaThl 3a M0Jb30BAHUE
nHOCTpaHHOH BaymoTo# (nomnapel CIIA), u/vnu

(2) 3zakmounts Caenxky EUR_ TODTOM - omHoBpemenHast mokynka nHctpymMmenta EURRUB_TOD B
KOJIMYECTBE, HEOOXO0IMMOM JJIsl OKPBITHS HenocTaTtka EBpo, n mpoxaxa nactpymenra EURRUB_ TOM
B TOM K€ KOJIMYECTBE, IIPU ITOM pa3Mep IIPOLEHTHOM cTaBKU N0 Takoi Cresike paBeH ONpeeIeHHOMY
Tapudamu, AeHCTBYIOIIMMH B MOMEHT 3aKJIIOYeHHUs] Takod CHenKH, pa3Mepy IUIaThl 3a MMOJb30BaHUE
nHoctpanHol Bamoroit (EBPO), u/unu

(3) zaxmounts Caenky CNY TODTOM - omHoBpemenHas nmokynka nacrpymeara CNYRUB _TOD B
KOJINYECTBE, HEOOXOAUMOM [yl MOKPBITUS HENOCTaTKa KUTAWCKUX FOaHEH, U Mpojaxka MHCTPyMEHTa
CNYRUB_TOM B TOM € KOJIMYECTBE, IIPU STOM pa3Mep MPOLIEHTHONW CTaBKH PaBEH ONpPEAEICHHOMY
Tapudamu, nelCTBYIOIIMMI B MOMEHT 3aKJIl04eHus! Takoi Cueinku, pasMepy IUIaThl 3a M0Jb30BAHUE
HMHOCTPAHHOH BaJIIOTOM (KUTAHCKUI F0aHb), H/WIx

(4) 3axmounts Cnenky CHF _TODTOM - onHoBpemenHas nokymnka nacrpymenta CHFRUB_TOD B
KOJIMYeCTBE, HEOOXOAMMOM Ui MOKPHITUS HeXocTaTKa INBEHIAapcKuX (PaHKOB, M Mpojaxka
nactpymerra CHFRUB TOM B ToM ke KOJWYECTBE, IIPH dTOM pa3Mep MPOICHTHOW CTaBKH pPaBEH
onpeneneHHomMy Tapudamu bpokepa, neHCTBYIOIIMMHE B MOMEHT 3aKiioueHus Takoid Chenku, pazmepy
TUTATHI 32 TTOJIb30BaHNE HHOCTPAHHON BaIOTOH (IIBeHUapcKuil ppaHk), u/mim



(5) 3zaxmounts Cnenky GBP. TODTOM - omHOoBpemeHnHas mokymka uactpymentra GBPRUB TOD B
KOJIMYECTBE, HEOOXOAMMOM ISl TIOKPBITHS HEAOCTaTKa (JyHTOB CTEpPIIMHIOB, M MIPOAAKa HHCTPYMEHTa
GBPRUB_TOM B TOM k€ KOJIHYECTBE, IPU 3TOM pa3Mep MPOLEHTHON CTaBKU paBEH ONPEACICHHOMY
Tapudamu, AeHCTBYIOIIMMH B MOMEHT 3aKJIIOYeHHUs] Takod CHenKu, pa3Mepy IUIaThl 3a MOJb30BAHUE
HMHOCTPAHHOH BaJIIOTOM ((DYHTBI CTEPIUHIN), W/ UK

(6) 3axmounth Caenky JPY TODTOM - omHOBpeMeHHas mokymnka mHcTpymeHTta JPYRUB TOD B
KOJIMYECTBE, HEOOXOAMMOM IJisi TIOKPBITUS HENOCTaTKa SAMOHCKUX WEH, M Mpojaka HWHCTPYMEHTa
JPYRUB TOM B TOM k€ KOJIMYECTBE, IIPH STOM pa3Mep IPOIEHTHON CTaBKH PaBEH ONpPEICICHHOMY
Tapudamu bpokepa, IeHCTBYIONTUMH B MOMEHT 3aKiIO4YeHHsS Takod CHenkw, pa3Mmepy IDiaThl 3a
MOJIb30BaHUE HHOCTPAHHOW BATIOTOH (AMMOHCKAs HeHa), U/UiH

(7) 3axmounts Crenky KZT TODTOM - onHoBpemeHHast mokyika nacrpymMenta KZTRUB_TOD B
KOJINYECTBE, HEOOXOJUMOM ISl IOKPBITHS HelocTaTKa Ka3aXCTaHCKUX TEHI'e, U MPoJiaka HHCTPYMEHTa
KZTRUB TOM B TOM k€ KOTHYECTBE, IPU 3TOM Pa3Mep NMPOLEHTHON CTaBKHU PaBEH OMNPEACICHHOMY
Tapudpamu Bpokepa, nelicTByIOIIMMH B MOMEHT 3akitoyeHusi Takod CHenku, pasmepy IJjatel 3a
MOJTb30BaHUE HHOCTPAHHOM BAJIFOTOM (Ka3aXxCTaHCKUE TEHTE), W/WIH

(8) 3axmmounts Crnenky HKD TODTOM - ogaoBpeMeHHas nokymnka uacTpyMenta HKDRUB TOD B
KOJINYECTBE, HEOOXOIUMOM [T MOKPBITHS HEAOCTaTKa TOHKOHTCKUI J0J1ap, ¥ MpoAaka HHCTPYMEHTa
HKDRUB TOM B TOM k€ KOJIWYECTBE, IIPH 3TOM pa3Mep MPOICHTHOH CTaBKH PaBEH OMPEICIICHHOMY
Tapudamu bpokepa, MeHCTBYIONTUMH B MOMEHT 3aKiIIO4YeHHsS Takod CHenkw, pa3Mmepy IDiaThl 3a
MOJIb30BaHUE NHOCTPAHHOM BalIOTOH (TOHKOHTCKUH T0JU1ap), W/uin

(9) saxmounts Crnenky TRY TODTOM - ognoBpemenHas mokymka nacrpymenra TRYRUB TOD B
KOJINYECTBE, HEOOXOAMMOM Ul IOKPBITUS HENOCTaTKa TypeLKUX JHUp, U INpoAaxka HUHCTPYMEHTa
TRYRUB_TOM B TOM € KOJIMYECTBE, PU 3TOM pa3Mep MPOLEHTHONW CTaBKU PaBEH ONPEIEICHHOMY
Tapudpamu Bpokepa, nelicTByIOIIMMH B MOMEHT 3akitoyeHusi Takod CHenku, pasmepy IjaTel 3a
0JIb30BaHUE MHOCTPAHHOMN BAJIIOTOM (TypeIKUe JIUPhI), U/HUIIH

(10) zaxmounte 1mO0 Caenky USD TODTOM (omHOBpeMeHHas TIpojaka HHCTPYMEHTA
USDRUB_TOD B xonuuecTtBe, HEOOXOIUMOM MJIsl TOKPBITHS HegocTaTtka pyoneit P®, m mokymnka
uHctpymenta USDRUB_TOM B ToM e KOJIMYECTBE), IPU 3TOM pa3Mep NPOLEHTHOW CTaBKM paBeH
ornpeneneHHoMy Tapudamu, AeHCTBYIOIIMMY B MOMEHT 3aKJII04eHuUs Takoi Cenku, pasmMepy IUIaThl 3a
MOJIL30BaHUE JICHSKHBIMU cpeicTBaMu (pyosu PD); nubo

(11) Crenxy EUR_TODTOM (omnoBpemenHas npoaaxa naicrpymenra EURRUB_TOD B konnuectse,
HEOOXOAMMOM JUTsI IOKPBITHS HexocTaTtka pyoseit PO, n mokynka nactpymenta EURRUB TOM B Tom
K€ KOJIMYECTBE), NPH OSTOM pa3Mep IPOIEHTHONH CTaBKM paBeH ompenereHHoMy Tapudamu,
JNEHCTBYIONIMMH B MOMEHT 3aKJII04eHHs Takol CHenku, pasMepy IJaThl 3a MOJb30BaHUE JIECHEKHBIMHU
cpeactBamu (pyoiau PD); mubo

(12) Cnenxky CNY_TODTOM (omrOoBpeMeHHas nponaka nacrpymenra CNYRUB_TOD B konnuecTse,
HEOO0XOIMMOM IS IOKPBITUS HeAocTaTka pyoueit PO, n nokynka nacrpymerra CNYRUB_TOM B Tom
e KOJIIMYECTBE), IMpH O3TOM pa3Mep NPOLEHTHOM CTaBKH paBeH onpexaeneHHoMy Tapudamu,
JEeUCTBYIOUIMMU B MOMEHT 3aKJItoueHus: Takoi Cenku, pasMepy IUIaThl 3a IOJIb30BaHUE JECHEKHBIMU
cpeactBami (pyomnu P®); mubo

(13) Caenxy CHF_TODTOM (onnoBpemenHast mpoaaxa nuactpymenra CHFRUB_TOD B konudectse,
HEOOXOAMMOM JUTsI IOKPBITHS HefocTaTka pyoiel PO, n mokymnka nacrpymeara CHFRUB_ TOM B Tom
JKe KOJIMYECTBE), IIPU ATOM pa3Mep MPOLICHTHON CTaBKH paBeH ompeneineHHoMmy Tapudamu Bpokepa,
JNEHCTBYIONIMMH B MOMEHT 3aKJII04eHHs Takol CHenku, pasMepy IJaThl 3a MOJIb30BaHUE JIECHEKHBIMHU
cpeactBamu (pyoiau PD); mubo

(14) Coenxky GBP_TODTOM (omHoBpemenHas mpogaxa uacTpyMeHTa GBPRUB TOD B KonmuuecTse,
HEO0XOIMMOM I IOKPBITHA HeocTaTka pyoneit PO, n nokynka nactpymenra GBPRUB_TOM B Tom
e KOJIIMYECTBE), IMpH O3TOM pa3Mep NPOLEHTHOM CTaBKH paBeH onpexaeneHHoMy Tapudamu,
JEeUCTBYIOUIMMU B MOMEHT 3aKiItoueHus: Takoi Crenku, pasMepy IUIaThl 3a IOJIb30BaHUE JIEHEKHBIMU
cpeactBami (pyomnu P®); mubo

(15) Cpenxy JPY _TODTOM (omnoBpemenHas npoaaxa uactpymenta JPYRUB TOD B konnuectse,
HEOOXOAMMOM JIJISl TIOKPBITUS HexocTaTtka pyosel PD, n mokymnka mactpymeraTa JP'YRUB TOM B Tom
JKe KOJIMYECTBE), IIPU ATOM pa3Mep MPOLIEHTHON CTaBKW paBeH ompencineHHoMmy Tapudamu Bpokepa,



NEHCTBYIONIMME B MOMEHT 3aKJIfoYeHHs Takor CHenku, pa3Mepy IUIaThl 3a MOIb30BaHNE JICHEKHBIMHU
cpeactBamiu (pyoiau PD); mubo

(16) Caoenxy KZT TODTOM (onnoBpemenHast mpoaaxa nuactpyMmenra KZTRUB TOD B konuvecTse,
HEO0XOIMMOM I TIOKPBITHA HeocTaTka pyoneit PO, n nokynka unctpymenta KZTRUB TOM B Tom
JKe KOJIMYECTBE), IIPU ATOM pa3Mep MPOLEHTHON CTaBKH paBeH ompencieHHoMmy Tapudamu Bpokepa,
NEHCTBYIONIMME B MOMEHT 3aKJIfoYeHHs Takor CHenku, pa3Mepy IUIaThl 3a MOJIb30BaHNE JICHEKHBIMHU
cpeactBami (pyomnu P®); nubo

(17) Cnenxy HKD TODTOM (oxnoBpemennas npoaaxka uactpymenra HKDRUB TOD B konmmdecTse,
HEOOXOAMMOM TS TTOKPBITHS HeJpocTaTka pyoiel PO, n mokynka uactpymerra HKDRUB TOM B Tom
e KOJIMYECTBE), MIPU ITOM pa3Mep NPOLEHTHOH cTaBKU paBeH ompeneneHHomy Tapudamu bpoxepa,
JEeUCTBYIONIMMU B MOMEHT 3aKJIIOYeHus Takoi CHenku, pasMepy IJIaThl 3a MOJIb30BaHUE JACHEKHBIMU
cpeactBamiu (pyoiau PD); mubo

(18) Crenxy TRY _TODTOM (omnoBpemenHas npoaaxa nHcrpymenta TRYRUB TOD B konnuecTse,
HEOO0XOIMMOM I IOKPBITHS HegocTaTtka pyoieil PO, u nokynka uacrpymenta TRYRUB_TOM B Tom
JKe KOJIMYECTBE), IIPU ATOM pa3Mep MPOLECHTHON CTaBKH paBeH ompencieHHoMmy Tapudamu Bpokepa,
NEHCTBYIONIMME B MOMEHT 3aKJIfoYeHHs Takor CHenku, pa3Mepy IUIaThl 3a MOJIb30BaHNE JICHEKHBIMHU
cpeactBami (pyomnu PD).

Br1i6op Craenok u ux mapameTpoB, YKazaHHbIX B moAm. (10) — (18) HacTosmiero myHKTa, OMpeneasaeTcs
BpokepoMm camMocCTOATENBHO B 3aBUCMMOCTH OT TOTO, MMEIOTCS JIM Ha bBpokepckoM cuére wiu
BpokepckoMm cuere mis Crenok ¢ BaIIOTHBIM HHCTPYMEHTOM, COOTBETCTBEHHO, Aosuiapsl CILIA, Espo,
KHTalicKHe 10aHu, mBeHuapckue GpaHku, PyHTHI CTEPIMHIOB, SITOHCKUE HEHBI, Ka3aXCTAHCKUE TEHTE,
TOHKOHTCKHE JOJUIaphl WM TYPEUKHE JHPB, a Takke OT BO3MOXHOCTH 3aKITIOYEHHS C
COOTBETCTBYIOIIMMH BamoTHbiMu nHcTpyMeHTamMu Crenok Ha Toprax Opranusatopa TOprosiu. [Ipu
Hanuuuu Ha bpokepckom cuere mwin bpokepckoM cuere st CHENoK ¢ BaMIOTHBIM HHCTPYMEHTOM
nojutapoB CIIA, a taxxke EBpo, KUTalCKUX M0aHEH, IIBEHIIAPCKUX (paHKOB, QYHTOB CTEPJIHHIOB,
STIOHCKUX WeH, Ka3axXCTaHCKUX TEHTe, TOHKOHICKMX JMJOJJIapOB WM TYpPEUKUX JHpP B pa3Mmepe,
JOCTaTOYHOM JUTA TIOKPBITHA HexoctaTtka pybneir PD, Bpokep 3axmouaer Crenky USD TODTOM, a
npu Hepocratke pomnapoB CIHA — EUR TODTOM, npu Henmocratke pomnapoB CIIA n EBPO —
CNY_TODTOM, npu senoctatke nomiapos CIIIA, EBPO u kutatickux roaneit — CHF_ TODTOM, npu
Henocratke gosuiapos CIIA, EBPO, kutaiickux roaneii u mseiiapckux ¢ppankos — GBP. TODTOM,
npu Hemocratke noiiapoe CIIA, EBPO, kuraiickux roaHei, IIBEHIApCKUX (PPaHKOB M (PYHTOB
crepmuaroe — JPY TODTOM, npu nemoctatke pomapoB CIIA, EBPO, kwuraiickux roaHei,
mBelnapckux (paHkoB, GyHTOB crepiauHroB u amnonckux WeH — KZT TODTOM, npu HemocTaTke
nojutapoB CIIA, EBPO, kurtalickux roaHei, miBeHapckux (GppaHKkoB, (YHTOB CTEPIMHIOB, SIIIOHCKHUX
tieH n kazaxcranckux Tere — HKD TODTOM, npu "Henocratke poutapoB CIIA, EBPO, kuTaiickux
10aHel, IBeHIapckux (QpaHKoB, (PYHTOB CTEpJIMHIOB, SMOHCKUX HEH, Ka3aXCTaHCKUX TEHIe H
TOHKOHTCKHUX foiiiapoB — TRY TODTOM.

Yka3aHHOE B HACTOSINEM IyHKTE MpaBo bpokepa He yIiemiiseT 1 HUKOUM 00pa3oM HE OTPaHUYHBACT MPABO
Bbpokepa Ha [TpuHyauTENBHOE 3aKPHITHE HEMOKPBHITON MO3UITUH.

JaHnHoe mopy4eHue AeHCTBUTENBHO B TCUCHHUE CPOKa AeUCTBUS Bpokepckoro 1orosopa ot «__ » 20
Ne .

TTognucey Kimmenra / /




IIpunoxenune Ne 9
Kk Bpokepckomy noroopy Ne oT«__ » 20 1.

CrnenunanbHble JOrOBOPEHHOCTH 10 00CTy:KMBAHUIO

1) Tunsi cyeToB, kKoTOpble Bpokep oTkpriBaeT Kinenry:

[| bpokepckuii cuet
[} bpokepckuii cuet ans Caenok ¢ BamoTHEIM HHCTPYMEHTOM

2) Tapudnblii niiaH, BeIOpanHbIii Kiuentom:

[0 Tapudusiii mnad «CaMOCTOSTETbHBII

[ Tapuduslii tiad «OnTUMyM»»

[ Tapudnsiit man «CrnexyIsSTUBHBINY (MpuMeHseTcs, ecir KiueHT BhIOpan daHHbiid TapudHblii mian 10
30.11.2021 r. (BKJIIOYHTEIBHO))

[0 Tapudusiii mnan «Ctpateruueckuit» (nmpumensiercs, ecnu Knuent BeiOpan nanueiii Tapudublii mian go
30.11.2021 r. (BKJIIOYUTENBHO))

3) Pe:xkumsl ToproB IIAO MockoBckast bup:ka, B koTtopbsix Bpokep 3akiiiouaer caejKu 0T CBOEro
uMeHH 3a cuet Kiuenra

IlenHble Oymaru, KpoMe akI|ii HHOCTPAHHBIX YMHUTCHTOB (IMUTEHTOB HHOCTPAHHOT'O IIPOUCXOXKICHHMS ):
[ «PexuM OCHOBHBIX TOProB T+»

AKIIMM WHOCTPAHHBIX IMUTEHTOB (AMUTEHTOB HHOCTPAHHOTO IPOUCXOKACHUA)*:

[] «PexuM 0CHOBHBIX TOproB T+» (TOprH ¢ pacueTamu B pyOIIsx)

* B COOTBETCTBMM C TPAKTOBKOH JaHHOro TepMuHa OpraHu3aTopoM TOPrOBIM K 3MUTEHTaM HHOCTPAaHHOTO
MIPOUCXOXKACHHUS HEe OTHOCATCS, Hanpumep, SAunexc, Kusu u 1.1, [To ymonmuanuio Caenku 3akimodaroTcs B Pexume
ocHOBHBIX TOproB (T+) (topru ¢ pacueramu B nomnapax CILA). ITpu Bei6ope Pexxnma ocHoBHBIX TOproB (T+) (Topru ¢
pacyeramu B pyOiisix) goctyn Kk PesxxuMy ocHOBHBIX Topros (T+) (Topru ¢ pacueramu B nosutapax CIIIA) npexparaercs.

4) BozmosxkHocTh coBepiieHust Cresiok 6e3 MOKPBITHSI

[ Ha
[0 Het

OT KJIMEHTA: OT BPOKEPA:

M.IL M.IL
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IlepeyeHb BAJIOTHBIX HHCTPYMEHTOB

n/n HaumeHoBaHUE BaJIOTHBIX HHCTPYMEHTOB Kona
1. | Hommaper CIIA 3a poccuiickue pyOsu (C pacueTaMy B JICHb 3aKITIOUCHUS CACIKH) USDRUB_TOD
7 Honmaper CIIA 3a poccuiickue pyonm (C pacyeTaMd Ha CIEAYIOIIHN IEHb MOCTe USDRUB TOM
3aKITFOYCHHS CIICITKH ) -
3 Honmaper CIIA 3a poccuiickue pyonu (C pacyeTaMd Ha CIEAYIOIIHAN OeHb MOCTe USDRUB TMS
3aKITIOYCHUS CICITKH ) -

4. | Hommapsl CIIIA 3a kuTaiickue 10aHu (C pacuyeTamu B JIHb 3aKIIOYSHUS CICTKH) USDCNY_TOD
5 Honmaper CIA 3a kwuraiickue foaHH (C pacdeTaMH Ha CIEAYIOMHMHA [IeHb MOCie USDCNY TOM
3aKITFOYCHUS CICITKH ) -

6. | EBpo 3a poccuiickue pyoau (¢ pacueTaMu B IeHb 3aKIIIOUEHUS CICITKH) EURRUB TOD
7 EBpo 3a poccuiickue pyOsn (c pacueTamu Ha CleIyIOUMH JEHb MOCIe 3aKITI0YEeHUs EURRUB TOM
CIICITKH) -

3. EBpo 3a poccuiickue pyosn (c pacueTamu Ha CleIyIOUMH JEHb MOCIe 3aKII0YEeHUs EURRUB TMS
CIICITKH) -

9. | EBpo 3a nomnapst CILIA (c pacyeramu B JeHb 3aKJIIOYEHHS C/ICIIKH) EURUSD TOD
10 EBpo 3a nomnapst CHIA (¢ pacueTamu Ha ClIeIyIOLUUH JeHb NOCE 3aKITI0YEHUS EURUSD TOM

* | chenku)

11. | Kuraiickue 10aHu 3a poccuiickue pyoin (¢ pacueTamMu B ICHb 3aKIIOUESHUS CICIIKH) CNYRUB TOD
12, Kuraiickue 10aHu 3a poccuiickue pyonu (C pacyeramu Ha CJIEAYIOIIWH JeHb IOCIe CNYRUB TOM
3aKJIFOYEHUS CIICTIKH) -

13. | DdyHT CTEpIUHIOB 3a pOCCHCKHE pyOun (C pacyeTaMy B ICHb 3aKJIIOYEHUS C/ICIIKH) GBPRUB_TOD
14, @yHT crepnMHroB 3a poccuiickue pyOnu (c pacyeraMy Ha CIEOYIOIIMI JEHb IOCie GBPRUB TOM
3aKJIFOYESHHUS CIICTIKH) -

15. | dynT crepnunros 3a gosuiaps! CIIA (¢ pacueramu B IeHb 3aKITIOYCHUS CHAEIKH) GBPUSD TOD
16. O®ynT crepnuaros 3a gommapsl CHIA (c pacderamu Ha CIEIyIONIMI JEHb TOCIE GBPUSD TOM
3aKITFOYCHUS CIICITKH ) -

17. | Typeuxkue nTupsl 3a poccuiickue py0sn (¢ pacueTaMy B JICHb 3aKJIIOUCHUS CACIKH) TRYRUB TOD
18, Typeukue IUpHI 3a poccHiicKHe pyOnmu (C pacyeTaMu Ha CIEIyIOIIWH IeHb IOCie TRYRUB TOM
3aKITFOYCHUS CIICITKH ) -

19. I'oHKOHTCKHE MOIIIapBl 3a pOCCHiCKHE pyOnHm (C pacdyeTaMd B JIeHb 3aKITIOUEHHS HKDRUB TOD
CIICITKH) -

20, I'oHKOHTCKHE HOIIaphl 3a pocCHiicKue pyOin (¢ pacueTaMy Ha CIEAYIOIIHHA IeHb IToCTe HKDRUB TOM
3aKITFOYCHHS CICITKH ) -

21. | KazaxcraHckue TeHTe 3a poccuiickue pyoinu (¢ pacaeTamu B AeHb 3akmodeHns caenkn) | KZTRUB TOD
2. Kazaxcranckue TeHre 3a poccHicKre pyOiH (¢ pacueTaMu Ha CIeAYIOMNN IeHb MoCTe KZTRUB TOM
3aKITFOYCHHS CICITKH ) -

OpnHoBpeMeHHas MoKynka unu npoaaxa uacrpymenra USDRUB_TOD u npogaxa uiu
23. nokynka uactpymeara USDRUB_TOM USD_TODTOM




24.

OpHOBpeMeHHas TOKyTKa Win npoaaxa uactpymerra EURRUB_TOD u npozgaka nim
nokynka nacTpyMeHTa EURRUB_TOM

EUR TODTOM

OpHOBpeMeHHas MTOKyTIKa Wi ipofaka nHerpyMenTa CNYRUB _TOD u npozgaska nin

25. noxymka nactpymMmerta CNYRUB_TOM CNY_TODTOM
26. Sgl;;;}f:giz:s; h;[e();}glg% Pﬁlgdsrg)f’?abﬂﬁ nactpymerta EURUSD TOD u mpogaxa nim EURUSDTDTM
27, Sgl;;;f:giz:s; J:Iféné% P;)JgUrg)i){{anﬁ nactpymeaTa GBPRUB TOD u mpogaxa nnm GBP_TODTOM
28. Sgl;;;f:giz:s; h;lé);(éﬂ;; %HRI/I I}Ié)f%%x;i nactpymerTa TRYRUB TOD u nponaska wii TRY TODTOM
29. Sgl;;;}f:hﬁzzfsg islfénﬁ?( 1/]13112 Sgil?g& nactpymeaTa HKDRUB_TOD u nponaska wiu HKD_TODTOM
30. OnHoBpeMeHHas MOKymnkKa win rnpojaxa nuactpymenta KZTRUB_TOD u npoaaxa unu KZT TODTOM

nokynka uacrpymenra KZTRUB TOM




	Утверждено:
	Приказом Генерального директора
	ООО «Ренессанс Брокер»
	раскрытие инфОРМАЦИИ налоговым органам иностранного государства
	1.1 В случае если Брокер в силу требований налогового законодательства иностранного государства или любого связанного с ним правила, закона или постановления, не противоречащих законодательству РФ (далее – «Требования иностранного законодательства»), ...
	1.2 Под информацией, которую Брокер будет обязан предоставлять в силу Требований иностранного законодательства (далее – «Подлежащая раскрытию информация»), может подразумеваться в том числе следующая информация:
	a. имя/ наименование, адрес и номер (номера) налогоплательщика по каждому клиенту, подлежащему раскрытию в силу Требований иностранного законодательства;
	b. номер Брокерского счета по каждому клиенту, подлежащему раскрытию в силу Требований иностранного законодательства;
	c. остаток на конец года на Брокерском счете каждого клиента, подлежащего раскрытию в силу Требований иностранного законодательства; и
	d. отчетность в отношении платежей, произведённых с Брокерского счета и/или на Брокерский счет по каждому клиенту, подлежащему раскрытию в силу Требований иностранного законодательства.

	1.3 В случае, если Брокер в силу Требований иностранного законодательства обязан осуществлять удержание и/или перечисление денежных средств Клиента налоговым органам иностранного государства (их агентам), Клиент настоящим соглашается и уполномочивает ...

	2.2. Клиент обязуется незамедлительно сообщать Брокеру о любых обстоятельствах, которые могут повлиять на обязательства Брокера предоставлять информацию, предусмотренную Требованиями иностранного законодательства. В случае наличия по мнению Брокера у ...

