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YT1BepKIEHO:

IIpuxka3om I'eHepaJIbHOIO JMPEKTOPA
000 «Peneccanc bpoxep»

oT «[*]» [*] 20 |*] rona Ne|e]

Tapudsl Ha 6pokepckoe obcayxkuanue OO0 "Peneccanc Bpokep" npeaocTaB/IsioTCs M0 3aNpocy



IIpuio:xkenune Ne 2
Kk Bpoxepckomy norosopy Ne oT «__ » 20 .

PACKPBITUE MTH®OPMAILIMU HAJIOTOBBIM OPTAHAM MHOCTPAHHOI'O
TOCYJIAPCTBA

1. OBHIME MMOJIOKEHUSA

1.1

1.2

1.3

B cayuyae ecnu bpokep B cuiy TpeOOBaHMI HAJIOrOBOTO 3aKOHOJATENhCTBA HHOCTPAHHOTO
rocyapcTBa WM JIOOOTO CBSI3aHHOIO C HHMM TNpaBWiIa, 3aKOHA WJIM TIOCTAHOBJICHUS, HE
MPOTUBOPEYAIINX ~ 3aKOHOAATeNbcTBY P (mamee —  «TpeGoBaHms  WHOCTPAHHOTO
3aKOHOATEIBCTBAY»), 00s5I3aH MOJaBaTh WIH PACKPBIBaTh WH(GOPMAITUIO, CBA3aHHYIO ¢ KitneHTowm,
B TOM 4YHCIie HHGOPMAIIHIO, YKa3aHHYIO HIKe B kauecTBe [loexkanieid pacKpbITHIO HH(GOPMAITUH,
Bpokep Bnpae, a KiiueHT HaCTOSAIMM corjaliaeTcsa U yroJHOMouYnuBaeT bpokepa ocyliecTBiIsATh
yKa3aHHbIE JEUCTBUS 0€3 MOMOJHUTENHHOTO TMOITBEPKICHHUS HIIM COTJIACOBAHUS CO CTOPOHBI
Knuenra.

I[Mox wnpopmanumeli, xoropyto bpokep Oymer 00s3aH NpemoCTaBiIsATh B cuily 1peOoBaHMiA
WHOCTPAHHOTO 3aKoHojaarenbcTBa (nanee — «[loanexamnias pacKpbITHIO WH(OPMAIHU), MOXKET
MOJJPa3yMeBaThCs B TOM YHUCIIE CIIeIyromas HHPOPMAIHs:

uMs/ HaUMEHOBaHUe, aapec W HoMep (HoMepa) HaJOTOIIaTeNbIIuKa M0 KaKIOMY KIHEHTY,
MTO/ITIEKAIIEMY PaCKPBITHIO B CUTy TpeOoBaHMI MHOCTPAHHOTO 3aKOHOIATEIbCTBA;

HOMep bpokepckoro cdera mo KaXAOMYy KIHEHTY, MOJUIEXKAIIEMy PAaCKPBITHIO B CHITY
TpeOoBaHM ”HOCTPAHHOTO 3aKOHOIATEIbCTBA;

OCTaTOK Ha KOHEI rojia Ha bpokepckoM cueTe KakI0ro KIMEeHTa, TOIISKAIET0 PACKPBITUIO B
crry TpeboBaHH HHOCTPAHHOTO 3aKOHOJAATEIIbCTBA; H

OTYETHOCTh B OTHOIICHWH IIIaTeXeH, MPOM3BEeNEHHBIX ¢ bpokepckoro cdera w/Wim Ha
Bpoxepckuii cyeT 1Mo KaxkJaoMy KIMEHTY, TOJICKAIIEMY PacKphITHIO B cuiy TpeOoBaHuid
HMHOCTPAaHHOT'O 3aKOHOJATENbCTBA.

B cnyuae, ecnu bpokep B cmiy TpeOoBaHMii MHOCTPaHHOTO 3aKOHOJATEILCTBA OOs3aH
OCYIIECTBIATh yAEpP)KaHWE W/WIM TepedrcleHre ACHEXHBIX cpeAcTB KimeHTa HaIOrOBBIM
OpraHaM WHOCTPAHHOTO TocynaapcTBa (MX areHtaMm), KinmeHT HacTOsIMM coriamaercsa u
YHOJTHOMOYMBaET bpokepa OCYIIECTBISATh YKa3aHHbIC JeHCTBHS 03 JONOJHUTEIHLHOIO
MOATBEPKACHUS WIH COTTIACOBaHUS CO CTOpoHbI KineHra.

2. OBA3ATEJIBCTBA KJIMEHTA 11O IPEJOCTABJIEHUIO UHOOPMALIUU

2.1.

B cnyuae ecnu xakas-inu0o uHdopmarus Tpedyercs bpokepy B cuiny TpeOoBaHMT HHOCTPaHHOIO
3aKOHOJIaTeILCTBA W/WIM B CHIIy 3aKOHOoJaTenbcTBA P® w/mmm B cuiy TpeOOBaHMA JIFOOOTO
POCCHIICKOTO WJIH HMHOCTPAHHOTO HAJIOTOBOTO oOprana (umx areHroB), KimeHT o00s3yeTcs
npenocTaBuTh bpokepy Takyro mH(OOPMAILMIO B CPOKU, YCTAHOBJICHHBIE bpoKepoM, MpH yCIOBUH,
YTO TaKUE CPOKH COOTBETCTBYIOT TPEOOBAHUSM 3aKOHO[ATEILCTBA PD.



2.2.

2.3.

24.

KimmenT 00s3yeTcs He3aMemIMTENEHO coo0maTh bpokepy o JIFOOBIX 0OCTOSTENLCTBAX, KOTOPHIC
MOTYT TOBJIMATh Ha 00s3aTesibcTBa bpokepa mpenocTaBisiTh MHPOPMAIHIO, TPETyCMOTPEHHYIO
TpeboBaHUSAMH WHOCTPAHHOTO 3aKOHONATEILCTBA. B ciydae Hamudus 1Mo MHEHHIO bpokepa y
KinenTa npr3HakoB, MO3BOJISIONUX HASHTHPUIMPOBATH KiTneHTa B KaueCTBE JIMIA, TIOJ[ISKAIIETO
packpbITUIO B crty TpeOoBaHWN MHOCTPAHHOTO 3aKOHOAATEIhCTBA, Bpokep B COOTBETCTBUU CO
CBOMIMH BHYTPEHHHMH OKYMEHTAaMH MPUHAMAET MepHI 1Mo uaeHTuukannu Kinenra B kauecTBe
JIUIIA, TIOJIJIeKAIIETO PACKPHITHIO B cuity TpeboBaHMil HHOCTPAaHHOTO 3aKOHOAATEIHCTBRA.

B cnyuae, ecnu KimeHT sBiseTcs JHMIIOM, MOMJICKANIMM PACKPBITHIO B Cwiy TpeOoBaHwMiA
MHOCTPAHHOTO 3aKOHOJATENbCTBA, KIMEHT HACTOSIIMM TMpPU3HAET M IOATBEPXKIACT CBOE
0053aTeBCTBO TPEAOCTABIATh bpokepy MHGOpPMAIHMIO W JTOKYMEHTHI, TOATBEPKAAIONINE, UTO
KnmeHt sBnsSeTCS IWIIOM, IOMJICKAIINM pPACKPBITUIO B Cwry TpeboBaHWT WHOCTPAaHHOTO
3aKOHOMATENhCTBA, a TaKXkKe OOy WHYI WHGOpPMAIMIO, CBSI3aHHYI ¢ TpeOoBaHHSIMH
WHOCTPAHHOTO 3aKOHOJATENLCTBA, KOTOPas MOXXET ObITh Ha PasyMHOM OCHOBaHWH 3alpoOIICHA
bpokepom. Kpome Ttoro, KinueHT mnoarBepkiaer W corjamiaercs, 4ro, B CIy4ae ecld
HelpeaocTaBiIeHue bpokepy ykazaHHONW WH()OpMAITUHN TOBIICUYET 3a COO0 KaKue-IM00 HAJIOTOBEIE
miaTexu, mrpadel wim neHn, KIMeHT HeceT OTBETCTBEHHOCTh 3a YIUIATY yKa3aHHBIX CYMM B
MOJIHOM 00bEME U Ha ITOCTOSTHHOW OCHOBE MOJIHOCTBIO TapaHTUPyeT bpokepy Bo3MeIeHHe JIF0ObIX
HAJIOrOB, IITPaoOB W TEHEW, a TakKe JIIOOBIX PAacX0JI0B, MOHECEHHBIX BpokepoM B CBs3M C
HenpenocTaBieHneM KimeHToM cOOTBETCTBYIOMIEH HH(OPMAITUU H/UITH TOKYMEHTOB.

B crmygae HenpenocTaBieHust 100 HETIOHOTO MpeaocTaBieHust Kimerrom napopManny u u/munm
JIOKYMEHTOB, HE0OX0UMbIX Bpokepy ais ero maeHTUGUKAIUU B Ka4eCTBE JIHIA, MOJJICKAIICTO
packpbITUiO B cuity TpeOoBaHUil HHOCTPAHHOTO 3aKOHOIATeNLCTBA, bpokep BIpaBe NPUMEHUTH 110
oTHoIIEeHNIO K KIMeHTy mocnencTBus, MpeayCMOTPEHHbIE 3aKOHOMATENbCTBOM P® s Takmx
CIIy4aeB, B TOM YHCIIE€ IPUHATH pelieHrne 00 0TKa3e OT COBEPIIeHH onepanuii o JloroBopy uim o
pacropkenuu Jlorosopa.

TToanuces Kimenra //




punoxenne Ne 3.1
Kk Bpokepckomy norosopy Ne oT .

r. [*] «[*]» [*] 20[] 1.

JloBepeHHOCTH

Hacrosmeit moBepeHHOCTHIO S, TpakIaH[ MH/HKA |

(epadicoarcmeo, @.H.O. dosepumeins NOIHOCMbIO)

rojga poXIAEHUA, MAacHOpPT CEpUHU N

, BBIJaH

o ., KOJ TOJpa3IeICHIS

3aperucTpUpPOBaHHBIN(as1) O agpecy:

«JloBepuTENbY), YITOJTHOMOUYHNBAIO HIKETICPEUNCIICHHBIX JUIT (nanee — «lloBepeHHBII» ):

1.

b

, (mamee —

ykasvigaemess @.H1.O. Ilosepennoeo obpaszey noonucu Ilosepennozo

Jannvie 0okymenma, yoocmogepaoue2o MUUHOCmy.!

YKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vrasvisaemess OI'PH u mecmonaxooicoenue Ilogepennozo-opuouiecko2o auya)

coBeplaTh OT UMeHHM JloBepuTens clneaytouye JeUCTBUS:

1)

2)

3)

4)

5)

6)

OCYILIECTBIIATH JIIOObIE ACHCTBHS, HANpaBlICHHbIE Ha 3aKIIOYCHHE, U3MEHEHUE W/WIM TpEKpalleHue
Bpokepckoro nmorosopa (manee — «loroBop») ¢ OOIIECTBOM C OrpaHUYEHHON OTBETCTBEHHOCTBHIO
«Peneccanc bpokep» (naiee — «O011eCTBOY), TFOOBIX JOMOJHATEIBLHBIX COTJIAINICHIH M IPHIIOKECHUHA K
JHoroBopy, a Takke MOANUCHIBATh U 10/aBaTh JI00bIe JOKYMEHTHI B paMKax Jlorosopa;

BECTH IIEPETOBOPHI, HANpaBJICHHBIE HA COBEPILEHHE CHIEJIOK, & TAKKE COBEPILATH JIOOBIE CACIKU KYIIIH-
MPOJaXH IIEHHBIX OyMar W/WIIM WHOCTPAHHOW BaFOTHI, KYIUTU-TIPOAAXH IIEHHBIX OyMar ¢ oOpaTHBIM
BeIKy1ioM (PEITO), MeHBI, 3aiiMa IIeHHBIX OyMar W/WIIi HHOCTPaHHOHW BaJIIOTHI, 3aJI0Ta [IEHHBIX OyMar, a
TaKXKe JI0Oble HMHBIE CHCIKM C LEHHBIMH OyMmaramMy, WHOCTPAaHHOM BaJFOTOM W/MJIM JIOTOBOPBI,
SIBIISIIOIIMECS] TPOM3BOAHBIMU (PMHAHCOBBIMH WHCTPYMEHTaMH, B TOM 4YHCJE, TOMHMO IPOYEro,
¢wrodepchl, GopBapAHbIC KOHTPAKTHI, OMIIUOHBI, CIEIKHA «CBOID), CHAEIKH «CIIOT» U JIF000e COUeTaHue
YKa3aHHBIX CJIIEJIOK, a TaKKe IMOANUCHIBATh, II01aBaTh U OT3bIBATh MOPYUYEHHs HA COBEPILICHHE JIFOOBIX
YKa3aHHBIX B HACTOSAIIEM IYHKTE CAETIOK;

COBEpIIATh JIIOOBIC CHIENIKH, HATpaBJICHHBIE Ha TPEKpaIlleHue W/IITU HOBAIMIO JIIOOBIX 00s3aTEbCTB,
BBITEKAIOIINX U3 COBEpLICHHBIX OOIIEeCTBOM BO UCIIOHEHNE MTOpyUeHHH JloBepHTeIs ClIEIOK Ha PhIHKE
LEHHbIX OyMar, CPOYHOM DbIHKE W/MJIM Ha BAJIIOTHOM DPBIHKE, a TaKKe IMOANMCHIBATH M MOJAaBaTh
MOPYYCHHUS Ha COBEPIICHHUE JIFOOBIX YKa3aHHBIX B HACTOSIIEM IYHKTE CAEJIOK;

MOJITMCHIBATh W TIOJIaBaTh 3asBJICHUS HA MEPEBOJI AKTUBOB Ha OPOKEPCKHE CUeTa WM BBIBOJI AKTHBOB C
Opoxkepckux cueToB JloBepuresns;

MPUHUMATh, TTOANUCHIBATh U NEpeAaBaTh aHKEThI, IPOTOKOJIbI, MMCbMa, IOPYUYEHHs, [TOITBEPKICHHUS,
aKThl TpUeMa-Tiepellaud, aKThl CBEPKH pacueToB, oTueThl OOIIecTBa, a TaKKe HMHbIE IOKYMEHTHI,
MOJIMCAHNE KOTOPBIX HEOOXOOUMO TSl CACNIOK C LIEHHBIMH OyMaramu, pou3BOJHBIMY (PUHAHCOBBIMHU
WHCTPYMEHTAMH W/WJIM HHOCTPAHHOU BaJIIOTOH;

3aBepsITh KOIMUHM JOKYMEHTOB, BBITUCKH W3 JIOKYMEHTOB, CKpEIUIITh W 3aBEpSTh CKpEIUICHHE
MHOTOCTPAaHHYHBIX JOKYMEHTOB, TOJy4aTh MaTepUalbHbIC HOCHTENH WH(QOPMAIMH, BBIIOIHITH BCE



vHBIe (OPMANBHOCTH M COBEpIIaTh JIOObIe WHBIE JAEUCTBUS, HEOOXOOMMBIE ISl pearu3aluf
MOJHOMOYHMM MO HACTOSIIEH TOBEPEHHOCTH.

IIpaBoM, mpUMEHUMBIM K HACTOSIIEH TOBEPEHHOCTH, a TakKKe K OTHOIICHUsIM Mexnay [loBepurenem,
IToBepeHHBIM U TPETHUMU JIMLIAMH, SBIIsACTCA IIpaBo Poccuiickoit denepanuu.

Hacrosias moBepeHHOCTD BhIJaHA CPOKOM Ha ITATH JIET C MPABOM IMEPEOBEPHSI.
IToanucu ynoaHOMOYEHHBIX JIUI yIOCTOBEPSIO.

(noonucw)

D.U.0 ykazvleaiomes NOIHOCMbIO U COOCMBEHHOPYYHO

Hogepenrnocmy, gpidannas 6 nopsoke nepedogepus, 00INCHA ObiMb 3a6ePeHa HOMAPUATHHO.



IIpuitoxkenue Ne 3.2
K bpokepckomy norosopy Ne oT 5

Ha 6nanxe xomnanuu

Hacrosein noBepeHHOCTBIO

T. [*] «[*]» [*] 20[] r.

JdoBepeHHOCTD

(nonnoe naumenosanue JJosepumens, HHH, opuouueckuii aopec, dama u Mecmo 20cyoapcmeentol pecucmpayuu,

HoOMep pecucmpayuoOHHoco csu()emejbcmsa, adpec d}akmuwecxuaa Mecma llaxO()fC()elluﬂ)

B JINLIE >

JICUCTBYIOILIETO HA OCHOBAaHUU

(manee — «JloBepuTenby ), YIIOTHOMOYHBACT HIDKEIICPEUHCISHHBIX JTHIT (manee — «[loBepeHHBIN»):

Jannvie 0okymenma, yoocmogepaioue2o IUUHOCmy.!

ykasvigaemess @.H1.O. Ilosepennoeo obpasey noonucu Ilosepennozo

YKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vrasvisaemess OI'PH u mecmonaxooicoenue Ilogepennozo-opuouiecko2o auya)

COBCpHIAaTh OT UMCHU HOBCPI/ITCJ'I}I ({13210 1185 (§ ,I[eﬁCTBPIH:

1)

2)

3)

4)

S)

OCYILIECTBIIATH JIIOOBIC JCWCTBHS, HAMpaBiICHHBIE Ha 3aKJIIOYCHUE, M3MECHEHHE H/WIM MpeKpalicHue
Bpokepckoro morosopa (mamee — «J/loroBop») ¢ OOmecTBOM ¢ OTpaHUYCHHONW OTBETCTBEHHOCTHIO
«Peneccanc bpokep» (mamee — «OOMIECTBOY), JTIOOBIX TOMOJHATEIHHBIX COTJIAIICHUA U TIPHIIOKEHUH K
JoroBopy, a Takke NOANUCHIBATH U M0AaBaTh JI0ObIe JOKyMEHTHI B paMKkax [lorosopa;

BECTH IIEPETOBOPHI, HAIIPABJIEHHBIE Ha COBEPIIIEHUE CIENIOK, a TAK)KE COBEPIIATh JI0ObIE CASNKH KyIUIU-
NPOJI&XKH TEHHBIX OyMmar W/WIM WHOCTPAaHHOH BAaJIOTHI, KYIUIM-TIPOJAXKH IIEHHBIX OyMar ¢ OOpaTHBIM
BeikynioM (PEIIO), mMensl, 3aiiMa [IeHHBIX OyMmar W/Wid MHOCTPAHHOW BaJIOTHI, 3aJI0Ta LIEHHBIX OyMar, a
TaKXe JII0ObIe MHBIE CAETIKH C LIEHHBIMHU OyMaraMu, HHOCTPaHHOH BaJIIOTOW W/UIIK JOTOBOPBI, SIBIISIOLINECS
NPOUW3BOJHBIMA  (DMHAHCOBBIMH HWHCTPYMEHTaMH, B TOM 4YHCJE, TOMHUMO Ipo4Yero, (provepcsl,
(opBapaHbIe KOHTPAKTHI, OMLMOHBI, CIEIKH «CBOI», CACIKH «CIOT» M JI000€ COUYeTaHHE YKa3aHHBIX
CZIETIOK, a TaK)Ke IMOAIMMUCHIBATD U MOAAaBaTh NOPYUYEHHUS HA COBEPILICHHE MIOOBIX YKAa3aHHBIX B HACTOSILIEM
MYHKTE CJIEIIOK;

COBepIIaTh JIFOOBIC CHIENKH, HATpaBJICHHbIE HAa TPEKpalleHUe /WX HOBAIMIO JIIOOBIX 00S3aTeNbCTB,
BBITEKAIOIINX U3 coBeplieHHbIX OOIIEeCTBOM BO HCTIOJIHEHHE MOpydeHUN JoBepuTesns caesioK Ha phIHKe
IEHHBIX OyMar, CpOYHOM pBIHKEC W/WJIM Ha BaJIOTHOM pPBIHKE, a TaKKe MOANUCHIBATH M I10/1aBaTh
MOPYYEHUS Ha COBEPIICHUE JTIOOBIX YKa3aHHBIX B HACTOSIIEM IYHKTE CAETIOK;

TIOJIMTUCHIBATh U TOAABATh 3asBICHUS HA MEPEBOJ] aKTHBOB Ha OpPOKEpPCKHE CUeTa WU BBIBOJ aKTHUBOB C
Opoxepckux cueros [loBepurens;

NPUHUMATB, IIO/ITUCHIBATh U MIEPEAaBaTh AHKETHI, TPOTOKOJIBI, TUChMA, IOPYUYCHNUS, TOATBEPIKACHUS, AKThI
npueMa-Tiepeiadu, akTbl CBEPKH pacdeToB, oTdeThl OOmecTBa, a TakyKe MHBIE JOKYMEHTHI, OANICAHUE
KOTOPBIX HEOOXOAMMO IS CACIIOK C IIEHHBIMU OyMaraMu, IpOU3BOHBIMH (PMHAHCOBBIMU HHCTPYMEHTAMHU
W/WITM MHOCTPaHHOH BaJIIOTOM;



6) 3aBepATh KOIWU JOKYMEHTOB, BBIMMUCKA M3 JIOKYMEHTOB, CKPEIUIATh M 3aBEpSITh CKpETUICHUE
MHOTOCTPaHHYHBIX JIOKYMEHTOB, TIOJIy4aTh MaTepHaIbHbIC HOCUTEIN HH()OPMAIINH, BHITOIHSTE BCE UHBIC
(hopMaIbHOCTH ¥ COBEPIIATH JIFOOBIC MHBIC JCHCTBHUS, HEOOXOIUMBIC JUIS pea3allii TOJTHOMOYUHN IO
HACTOSIIEH TOBEPEHHOCTH.

IIpaBoM, TIpIMEHUMBIM K HACTOSIIECH ITOBEPEHHOCTH, a TakKe K OTHOIICHMSIM Mexmy JloBepurenem,
IToBepeHHBIM U TPETHUMU JIMLIAMH, SBIIsACTCA MpaBo Poccuiickoit denepanuu.

Hacrosias noBepeHHOCTH BhIJaHA CPOKOM Ha MSTh JIET C IPABOM MEPEAOBEPHSL.
IToamumcy yrmoTHOMOYEHHBIX JIUIT Y IOCTOBEPSIIO.

(noonucw)

@D.1.0., dondcrocme yKasuleaiomces nOJHOCMbIO U COOCMEEHHOPYUHO

Jlogepennocmo, gpidannas 6 nopsioke nepedosepusl, O0INCHA ObIMb 3A6EPEHA HOMAPUATLHO, €CIU UHOE He YCTNAHOBNIEHO
saxonodamenvcmeom Poccuiickou ®edepayuu.



IIpuitoxkenue Ne 3.3
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Hacrosme#t 1oBepeHHOCTRIO S, TpakIaH|MH/HKA]

T. [*] «[*]» [*] 20[] r.

JdoBepeHHOCTH

(epasicoancmeo, @.H1.0. dosepumens norHocmovio)

roja POXJICHUsS, TMAacCIopT CEpHH N , BEIIAH
v ., KOJ TOJpa3IeICHIS ,

3aperuCTPUPOBAHHEIN(as1) 110 ajipecy: , (mamee —
«JloBepHuTENbY), YITOJTHOMOYHBAIO HIDKETICPEUNCIICHHBIX JUTT (anee — «lloBepeHHBII»):

1.

ykasvigaemess @.H1.O. Ilosepennoeo obpasey noonucu Ilosepennozo

Jannvie 0okymenma, yoocmogepaioue2o IUUHOCmy.!

YKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vrasvisaemess OI'PH u mecmonaxoocoenue Ilogepennozo-opuduiecko2o auya)

COBCpHIAaTh OT UMCHU I[OBCpI/ITeJ'Iﬂ ({13210 1185 (§ I[ef/'ICTBI/Iﬂl

1)

2)

3)

4)

5)

6)

OCYILIECTBIIATH JIIOObIe AEHCTBUS, HANpaBICHHBIE HA 3aKIIOYEHHE, W3MEHEHHME W/WIN TpeKpalleHue
OpOKEpCKOro W/WIM ACTO3UTAPHOTO JOroBOopoB ¢ OOLIECTBOM € OrpaHMYCHHOW OTBETCTBEHHOCTBHIO
«Peneccanc bpokep» (manee — «O0uiecTBO»), MOOBIX JOMONHUTEIBHBIX COTJALICHUH M NPHIOKECHUN K
HHM, a TaKXKe [OJIMCHIBATh U II0JJaBaTh JIIOObIC JOKYMEHTHI B paMKaX YKa3aHHBIX JJOTOBOPOB;

BECTH NEPETOBOPHI, HATIPABIICHHBIE HA COBEPIIIEHUE CETOK, a TAaK)Ke COBEPIIATh JIFOObIE CIENKH KYILTU-
NPOJaXH LEHHBIX OyMmar W/Wid MHOCTPAHHOW BaJIFOTHI, KYIUIM-IPOJAXU LEHHBIX OyMar ¢ oOpaTHBIM
BeikyrioM (PEITO), MeHsI, 3aiiMa IIeHHBIX OyMar W/WiIM MHOCTPAHHOW BAIIFOTHI, 3aJI0Ta IIEHHBIX Oymar, a
TaKXe JII0ObIE WHBIE CAEIKH C IEHHBIMHA OyMaraMu, MHOCTPAHHOW BAITIOTON /WA JIOTOBOPBI, SBIISOIIHECS
MPOU3BOAHBIMH (PMHAHCOBBIMU HHCTPYMEHTAMH, B TOM YHCIIE, TOMUMO IIPOYero, Gprodepcsl, GopBapAHbIe
KOHTPAKTBHI, OMIIHOHBI, CACIKH «CBOID, CACIKH «CIIOT» U JI000e coueTaHHe YKa3aHHBIX CHIENOK, a TaKXKe
TIOJIIIMCHIBATS, MTOJIABaTh U OT3bIBATh MOPYUCHHUS HA COBEPIICHUE JTFOOBIX YKa3aHHBIX B HACTOSIIIEM ITYHKTE
CIEIIOK;

COBepILIATh JIIOObIE CAETKH, HaNpaBlICHHbIC Ha IMPEKpallCHHE W/WIM HOBALMIO JIOOBIX 0053aTENBCTB,
BBITEKAIONINX U3 COBEpIICHHBIX OOIIECTBOM BO UCIONHEHHE TOpy4eHHd JloBEpUTENs CIENOK Ha PhIHKE
[EHHBIX OyMar, CpOYHOM PBIHKE W/VITH Ha BAIFOTHOM PBIHKE, 8 TAKKE IIOAMUCHIBATD U IT0/1aBaTh TIOPYYCHUS
Ha COBEpIIEHHE JTIOOBIX YKa3aHHBIX B HACTOSILEM ITyHKTE CHIEJIOK;

MOJIIMCHIBATh U TI0/IaBaTh 3asBICHUS HA TIEPEBOJ] aKTUBOB Ha OPOKEPCKUE CUETa WIIM BBIBOJ aKTUBOB C
Opokepckux cuetoB JJoBepurerns;

NPUHUMATh, IOANMCHIBATE U NIEPEJaBaTh AaHKETHI, IPOTOKOJIbI, TIMCbMA, TIOPYUYEHNUS], TOATBEPXKACHNUS, AKThI
npreMa-nepeaadn, akThl CBEPKU pacderoB, oTyeTsl OOIIecTBa, a TaK)Ke WHBIE TOKYMEHTHI, TOJINCAHNE
KOTOPBIX HE0OXOAUMO JUISI CACIOK C IICHHBIMU OyMaramu, IpOU3BOJAHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMHU
W/WIM MHOCTPAHHOM BaITFOTOW;

COBepLIaTh JIIOObIE NEHCTBHUS, a TakKe IOAINMUCHIBATH M II0JAaBaTh JOObIE NOKYMEHTHI, CBA3aHHBIC C



OTKPBITHEM, 3aKPHITHEM CUETA JIETIO H/MITH O0pEeMEHEHNEM IICHHBIX Oymar 00s3aTebCTBAMH;

7) moAnWCHIBaThL aHKETY JNETIOHEHTA, aHKETY KJIMEeHTa W WHbIe (opMbl OOIIECTBA B paMKaX KOPPEKTHPOBKH
MIEPBOHAYAIEHO BHECCHHBIX JaHHBIX;

8) moxmucHIBaThH U MOJABAThH MOPYUCHHUS HA COBEPIICHNE HHBEHTAPHBIX ACTIO3UTAPHBIX ONEpalni, CBI3aHHbBIX
C U3MEHEHHEM OCTaTKa Ha CUeTe JIeTIO, BKIII0Yast, HO HE OIPaHUYHBAsCE:

e [OpYy4YCHHS Ha 3a4MCIICHHE LIEHHBIX OyMar Ha cuet jeno (cuera aemno) JloBeputens B 1en03UTapuu
OO6miecTBa 1 MOPYUYCHUS HA CIIUCAHUE IIEHHBIX OyMar co cuera aeno (cuetoB aeno) JloBeputens B
nenoszutapun O01ecTBa;

e [OpYYCHHMS Ha [IEPEBOJI LEHHBIX OyMar MeX1y pa3aeiaMu cuera aemno Jlosepurens B 1eno3uTapuu
OO0miecTBa;

e MopydYeHHs Ha OJOKHPOBKY MO KaKUM-THOO OCHOBAaHMSIM IICHHBIX OyMmar Ha cyere Jemo (cuerax
nerno) B jgeno3urapun OOmiectBa, B TOM 4HCIE Ha OJIOKUPOBKY W HHOE OOpEeMEHEHHe
00s13aTeNECTBAMU LICHHBIX OyMmar 111 obecnieuenus obs3atenscTs JoBepurens nepen O0mecTBoM
WK TIepe]l TPEThUMHU JIUI[AMH, U TIOPYUYESHHsI Ha CHSTHE OJIOKUPOBKH Ha IIEHHBIE OyMaru Ha cueTe
nerno (cuerax geno) Josepurens B nenozutapun O0miecTsa;

9) momy4ath HHPOPMAIIHIO, TOKYMEHTHI U MaTE€PHAJIbl O TIPOBEICHUU COOpaHHiA aKITMOHEPOB, IIOBECTKE JTHS,
MECTe U CPOKaX BBIMJIATHI JUBHUICHIOB ¥ MHBIX KOPIIOPATHBHBIX IEHCTBUSX, a TAK)KE HHYIO HHPOPMAIIHIO,
IMOCTyNAarouyro OT S3MHUTCHTOB ICHHBIX 6yMar U UMCIOUIYIO OTHOLICHUE K IIpaBamM I[OBepI/ITeJ'DI KakK
BJIaJIeJIbIIa [ICHHBIX OyMar, JISOHUPOBAHHBIX Ha cYeTe Jeno (cuerax jerno) JJoBepurens B JeHO3UTAPHH
OO01ecTBa, U MPeIIPUHAMATL BCE MHBIE OT HETO 3aBHCAIINE NEHCTBUS U peann3anuu JloBepurenem
NpaB, YAOCTOBEPSEMBIX IICHHBIMU OyMaraMu, KOTOpbIC JCMOHUPOBAHBI Ha CYETe Jeno (CueTax Jero)
Josepurens B nenozutapun O01ecTBa;

10) momy4aTh TOXOMBI M WHBIC BHITUIATHI TI0 IIEHHBIM OymMaram, JeTTOHHPOBAHHBIM Ha cdeTe nerno JloBepurens
B Aemno3uTtapuu O0IIecTBa;

11) mony4ars UHGOPMAIUIO TIO IENO3UTAPHOMY JOTOBOPY /WM CUETY /MO, BKIIOYAs BBHIMKUCKU CO cUeTa
JIETIO, OTYETHI O IPOBEIEHHBIX ONIEPAIHSX, I HHBIE JOKYMEHTHI, CBSI3aHHBIE C 00CITy’)KHBaHHUEM CUETA JIETIO,
a TaKXKe COBEPIIIATh HHBIE IEHCTBUSI, TPEyCMOTPEHHBIE IETTO3UTAPHBIM JOTOBOPOM;

12) 3aBepATh KOMUU JOKYMEHTOB, BBIINMCKH M3 JOKYMEHTOB, CKpEIUIATh M 3aBepATh CKpEIUIeHHUEe
MHOT'OCTPaHUYHBIX TOKYMCHTOB, I1OJIy4aTh MAaTCPpHUAJILHBIC HOCUTEIN I/IH(I)OpMa]_[I/II/I, BBIINTIOJIHATH BCC HHBIC
(hOpMaNBHOCTH W COBEPIIATH JIFOOBIE WHBIE JIEHCTBUS, HEOOXOMUMBIE /ISl pean3alry MOJTHOMOYUH 110
HACTOSIIIEH JOBEPEHHOCTH.

IlpaBoM, NpUMEHHMBIM K HACTOALIEH MOBEPEHHOCTH, a TAaKKe€ K OTHOLICHMSIM Mexnay JloBepurenem,
IloBepeHHBIM U TPETHUMH JIMILIAMH, SIBIIsETCS TpaBo Poccuiickoil @enepannu.

Hacrosimias noBepeHHOCTH BBIJaHa CPOKOM Ha ISTh JIET C MPABOM IIEPEIOBEPHSL.
[Tonamucy yrmoTHOMOYEHHBIX JIUI] YIOCTOBEPSIIO.

(noonucw)

@D.1.0 yrazvi8aromcs NOIHOCMbIO U COOCMBEHHOPYUHO

,ZZOGEPEHHOCmb, BbIOAHHAS 6 I’lOpﬂ()Ke nepet)oeepuﬂ, ooicra bvimp 3aeepera HomapuajilbHo.



Ipuiroxenne Ne 3.4
Kk Bpokepckomy norosopy Ne oT .

Ha 6nanke xomnanuu

Hacrosimieit 1oBepeHHOCTHIO

T. [*] «[*]» [*] 20[] T

JloBepeHHOCTH

(nonnoe naumenosanue JJosepumens, HHH, 1opuouueckuii aopec, dama u mMecmo 20cyoapcmeentol pecucmpayui,

HoOMep pecucmpayuoOHHoco csudeme,wcmsa, adpec d}akmuwecxuaa Mecma llaxO()fC()elluﬂ)

B JINLIE ?

ﬂeﬁCTBYIOMGFO Ha OCHOBaHHH

(manee — «JloBepuTenby ), YIIOTHOMOYHBACT HIDKEIICPEUHCISHHBIX JTHIT (manee — «[loBepeHHBIN»):

ykazvieaemest D.1.0. [losepennozo obpasey noonucu Ilosepennoco

Jannvie 0okymenma, yoocmogepsaouezo IUYHOCHb.!

yKassleaemcs nojHoe HaumeHnoeaHue HOSQP@HHOZO

(vkasvieaemes OI'PH u mecmonaxoaicoenue Ilogepentozo-opuouieckozo auya)

coBeplIaTh OT UMeHHM JloBepuTens clneaytoume JeUCTBUS:

1)

2)

3)

4)

S)

OCYILECTBIISTH JIIOOBIE JEWCTBHS, HANpaBICHHBIC HA 3aKIIOYCHHE, M3MECHEHHE W/WIM NpeKpalicHue
OpOKEPCKOro W/WMJIM JACMO3UTApHOTO J0roBopoB ¢ OOIIECTBOM € OrpaHHMYEHHOHW OTBETCTBEHHOCTHIO
«Peneccanc bpokep» (manee — «O01mecTBO»), THOOBIX TOMOTHUTEIBHBIX COTJIALICHUH U MPUIOKEHUH K
HHUM, a TaK)X€ MOJNHUCHIBATH M NIOJAaBaTh JIIOObIE JOKYMEHTHI B paMKaX YKa3aHHBIX JOTOBOPOB;

BECTH IIEPETOBOPHI, HAIIPABJIEHHBIE Ha COBEPIIIEHUE CIENIOK, a TAK)KE COBEPIIATh JIOOBIE CIASNIKH KyIUIU-
NPOJI&YKH TEHHBIX OyMar W/WIM WHOCTPAHHOH BAaJIOTHI, KYIUIM-TIPOJaXKH IIEHHBIX OyMar ¢ OOpaTHBIM
BeikynioM (PEIIO), mMensl, 3aiiMa [IeHHBIX OyMmar W/Wid MHOCTPaHHON BAaJIOTHI, 3aJI0Ta LIEHHBIX OyMar, a
TaKXe JIF0ObIe HHBIE CIETIKH C IIEHHBIMY OyMaraMu, HHOCTPaHHON BaIOTOW /UK JIOTOBOPBI, SIBIISTFOIINAECS
NPOW3BOJHBIMA  (PMHAHCOBBIMH HWHCTPYMEHTaMH, B TOM 4YHCJE, MOMHUMO IpodYero, (eYepcsl,
(opBapaHbIe KOHTPAKTHI, ONMLMOHBI, CIEIKH «CBOI», CACIKH «CIOT» M JI000€ COUYeTaHHE YKa3aHHBIX
CZETIOK, a TaK)Ke IMOAMUCHIBATh U NOAAaBaTh NOPYUYEHHUS HA COBEPIICHHE MIOOBIX YKAa3aHHBIX B HACTOSILEM
MYHKTE CAEIOK;

COBepIIaTh JIFOObIE CHENKH, HANpaBICHHBbIE HA TpPEKpalleHUe W/WIN HOBAIMIO JIIOOBIX 00s3aTENbCTB,
BBITEKAIOIINX M3 coBeplieHHbIX OOIIEeCTBOM BO UCTIOJIHEHHE MOpyUueHU JoBepuTens caenok Ha phIHKe
[EHHBIX OyMar, CpOYHOM pBIHKEC W/WJIM Ha BaJIOTHOM pBIHKE, a TaKKe MOANUCHIBATH M I10/1aBaTh
MOpYyUYEHHs Ha COBEPIIICHHE JIIOOBIX YKa3aHHBIX B HACTOSIIEM ITyHKTE CEIOK;

NOJMNMCHIBATE U MOJABATh 3asBJICHUS HA IEPEBOJ aKTHBOB Ha OPOKEPCKHE CUeTa MM BHIBOJA AKTHBOB C
Opoxepckux cueToB JloBepurens;

MIPUHKUMATh, TOJIHCHIBATh U IIEPEAABATh AaHKETHI, IPOTOKOJIBI, TUChMa, TOPYUEHUs, TOATBEPHKACHHUS, aKThI
npueMa-nepeadn, akTbl CBEPKH pacdeToB, oTueThl OOILIecTBa, a TAK)KE WHBIE JOKYMEHTHI, IOAMUCAHUE



KOTOPBIX HEOOXOIMMO JIJISI CJICNIOK C IIEHHBIMK OyMaraMu, pOu3BOIHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU

W/WJIA HHOCTPAHHOM BaJIIOTOM;

6) coBepiaTh JIOOBIC JCWCTBUS, a TaKXKE IMOMIMUCHIBATh W TIOAaBaTh JIIOOBIC JOKYMEHTHI, CBS3aHHBIC C
OTKPBITHEM, 3aKPBITHEM CUETa JCTIO W/WITH O0OpEMEHEHHEM IICHHBIX Oymar 00si3aTebCTBAMU;

7) TOANMCHIBATH AHKETY JCTIOHEHTA, aHKETYy KIMEHTa M WHBIE GopMbl OOIIECTBa B paMKax KOPPEKTHPOBKH
MIEPBOHAYAIbHO BHECEHHBIX JAHHBIX;

8) TOAMUCHIBATH U MTOJABATh MOPYYCHUS HA COBEPIIICHNE HHBEHTAPHBIX JCTIO3UTAPHBIX OTIEPAIHii, CBI3aHHBIX
C M3MEHEHHEM OCTaTKa Ha CYeTe JICTO, BKIII0YAasi, HO He OrPaHUYHBAsICh:

e TIOpYYCHHs Ha 3a4UCIIEHUE IIEHHBIX OyMar Ha cyer jemno (cuera jeno) JloBepurens B IeNO3UTAPUU
OO01ecTBa M MOPYYCHHUS HA CIIMCAHME LIEHHBIX Oymar co cueta jerno (c4etoB zeno) JJoBeputens B
nenozutapuu OO0IIecTBa;

e [OpYYCHHsS Ha MEPEBOJ IEHHBIX OyMar MeXIy paslelnamu cyera jerno JloBepuTens B JEMO3UTAPHH
OOmiecTBa;

e TIOpy4YeHwUs Ha OJOKHPOBKY MO KAKMM-THOO OCHOBAHUSM IIEHHBIX OyMar Ha cdeTte Jero (cuerax Jero)
B nemno3utapuu OOIecTsa, B TOM 4YHCIe Ha OJOKUPOBKY M MHOE OOpEeMEHEHHE 00s3aTeIhCTBAMHU
HEeHHBIX OyMar [uist odecriedeHus o0s3aTenbeTB JloBepurens nmepen OOIECTBOM HITH ITepeT TPEThUMHU
JTUIAMH, W TIOPYYEHHUs Ha CHATHE OJOKHPOBKH Ha IIeHHBIE Oymarud Ha cyere Jerno (cuerax Jero)
Hosepurens B neno3utapun OO0IIECTBa;

9) mnonyuyaTh MHPOPMAILIHIO, JOKYMEHTBI M MaTEPHAJIbI O MPOBEJICHUY COOpaHU aKIIMOHEPOB, IOBECTKE JIHS,
MECTe U CPOKax BBIILIATHI JUBUICHOB U WHBIX KOPIIOPATHBHEIX JEUCTBUSAX, a TAKXKE UHYIO HH(OPMAITHIO,
IMOCTYyMNAaromyr0 OT 3MUTCHTOB ICHHLIX 6YM3F U UMCIOINYIO OTHOLICHHWE K IIpaBaM I[OBCpI/ITCHﬂ Kak
BIIAJICNIbIIA IIEHHBIX OyMar, JeMOHUPOBAHHBIX Ha cyeTe Jemno (cuerax nerno) JloBepurens B JENO3UTaApUU
OO0mecTBa, ¥ MpeANPUHAMATE BCE MHBIE OT HEro 3aBHCAIINE JEUCTBUS Ui peanusanuu JloBepurenem
IpaB, YIOCTOBEPSAEMBIX IICHHBIMH OymaraMu, KOTOpPbI€ NEMOHWPOBAaHBI HA CUeTe Jemno (c4erax Jero)
Hosepurens B nenozutapun O011ecTBa;

10) momy4ars JOXOIBI M WHBIE BBIILIATHI 1T0 IIEHHBIM OyMaram, IENOHHPOBAaHHBIM Ha cueTe Aerno JloBepurens
B Aemno3utapun O01ecTsa;

11) mony4ars MH(OPMALHIO MO ENO3UTAPHOMY JIOTOBOPY W/WIIM CUETY JAEMO, BKIIOYas BBITUCKH CO CUeTa
ACIIO0, OTYCTHI O IPOBEACHHLIX OICPpANUAX, U UHBIC JOKYMCHTHI, CBA3aHHLIC C O6CJ'[y)KI/IBaHI/IeM c4yeTa acIio,
a TaKXXe COBEPIIATh HHBIE JIEHCTBUSI, TPEyCMOTPEHHBIE IETTO3UTAPHBIM JOTOBOPOM;

12) 3aBepsATh KOIUU JOKYMEHTOB, BBINMMCKA W3 JIOKYMECHTOB, CKPEIUIATh M 3aBEPITh CKPEILICHUC
MHOTOCTPAaHHYHBIX JJOKYMEHTOB, ITOJIy4aTh MaTepUalIbHbIC HOCUTEIIN HH()DOPMAIINH, BBITIOIHSTH BCE HHBIC
(hopMabHOCTH ¥ COBEPIIATH JIFOOBIE MHBIE NEUCTBHS, HEOOXOAUMBIC ISl peah3allii MOTHOMOYHHN IO
HACTOSIIEH JOBEPEHHOCTH.

IIpaBoM, IpPUMEHUMBIM K HACTOSILEH IOBEPEHHOCTH, a TAaKKe K OTHOUICHUSIM Mexnay JloBepurenem,
IToBepeHHBIM U TPETBUMU JIMLIAMHY, SIBJIIETCA IpaBo Poccuiickoit Menepanuu.

HaCTOHHla}l HOBCPCHHOCTD BblaHa CPOKOM Ha IIATh JICT C IIPABOM IIEPECAOBCPUSI.
HOI[HI/ICI/I YHOOJHOMOYCHHBIX JIMI YIOCTOBEPALO.

(noonucv)

D.1.0., 00131cHOCMYb YKAZ6I6AIOMCSA NOTHOCMBIO U COOCNEEHHOPYYHO

Jlogepennocmo, gvldannas 6 nopsioke nepedogepust, OOINHCHA OblMb 3A6EPEHA HOMAPUATLHO, eClU UHOE He YCMAHOGLEHO
saxonodamenvcmeom Poccuiickou @edepayuu.
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I[elc.ﬂapamm 00 o01ImMx PUCKaX, CBA3AHHBIX C OCYHIECTBJICHUEM orlepaum“l HaA PBIHKE HEHHBIX 6YMal"

Hens Hacrosmerr [lexmapanum — TpeAoCTaBUTh BaM HHQOPMAIMIO 00 OCHOBHBIX PHCKAaX, CBSI3aHHBIX C
OCYIIIECTBJICHHEM ONepalii Ha phIHKE IeHHBIX Oymar. OOpamiaeM Balle BHUMaHWE Ha TO, YTO HACTOAIIAs
Jexmapamusi He packpbiBaeT wH(pOpMamuio 000 BceX pPHCKax Ha pBIHKE IIEHHBIX Oymar BCIEICTBHE
pa3zHoo0pa3ns BOZHUKAIONINX HA HEM CUTYaIHi.

B ob6mem cMmbicne puck mpenctaBisieT co00il BO3SMOXHOCTh BO3HUKHOBEHHS YOBITKOB IPH OCYIIECTBICHUN
(hHAHCOBBIX OTIEpAIIHii B CBA3H C BOZMOKHBIM HEOIArOMPHUATHBIM BIUSHHEM pa3HOTo poja dakropos. Hixe
— OCHOBHBIE PHUCKH, C KOTOPHIMH OY/IyT CBSI3aHBI BAIllM ONIEPALIMN HA PHIHKE IIEHHBIX OyMar.

I. CucremubIif prick

DTOT PHUCK 3aTparmBaeT HECKOIBKO (PMHAHCOBBIX MHCTHTYTOB U MPOSIBIIICTCS B CHIDKEHUH WX CIIOCOOHOCTH
BBITIOTHATE CBOM (yHKIMH. B crity GoMbIoil cTerneHn B3anMOIEHCTBIS i B3aUMO3aBIUCHMOCTH (DITHAHCOBBIX
WHCTHTYTOB MEXAy CO0O0 OlleHKa CHCTEMHOTO PHICKA CIIOJKHA, HO €T0 pean3anysi MOKET MOBIMATH HA BCEX
YY9aCTHUKOB (DTHAHCOBOTO PHIHKA.

II. PeiHOYHBIH pUCK

OTOT pUCK MpPOSBIAETCS B HEONArONpUsTHOM W3MEHEHHWH LEH (CTOMMOCTH) NpWUHAUICKANINX BaM
(hMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCJIE M3-32 HEOJAronpHsATHOIO M3MEHEHHUS MOJUTUYECKOH CUTYaluH,
PE3KON JieBabBAllMK HALMOHAJIBHON BaJIIOTHI, KPU3HCa PBIHKA I'OCYAAPCTBEHHBIX NOJIOBBIX 00S3aTENIBCTB,
0aHKOBCKOT'O M BaJIFOTHOI'O KPU3HCA, 0OCTOSITENbCTB HENPEOJOIMMOM CHIIBI, TJIABHBIM 00pa30M CTUXUHHOTO U
BOCHHOI'O XapakTepa, M Kak CIEACTBHE, NPHUBOAUT K CHIKCHUIO NOXOAHOCTHM WIM Jaxe yObITkam. B
3aBUCUMOCTH OT BBIOpDAaHHOM CTpaTeruu pPHIHOYHBINA (LIEHOBOH) PUCK OyAeT COCTOSATh B yBEIHMUCHHU
(yMeHbIIeHNH) [IeHbl (UHAHCOBBIX MHCTPYMEHTOB. BBl TOJKHBI OTHaBaTh cede OTYET B TOM, YTO CTOMMOCTh
NpUHAIeKAIIX BaM (MHAHCOBBIX HHCTPYMEHTOB MOXKET KaK PacTH, TaK M CHIKATHCS, U €€ POCT B IIPOLIIIOM
HE 03HAUYaeT ee POcTa B OyayIeM.

Crenyer criequajibHO 0OpaTUTh BHUMAaHUE Ha CIIEAYIOIIUE PHIHOYHBIE PUCKU:
1. BanmtoTHsIi puck

BamtoTHBII prCK TPOSIBIAETCS B HEOIATONPUATHOM W3MEHEHUH Kypca pyOiis IO OTHOIIEHHIO K HHOCTPaHHON
BaJIFOTE, IIPH KOTOPOM BaIllH JOXOJBI OT BIaieHUsT GUHAHCOBBIMUA HHCTPYMEHTAMH MOTYT OBITh TIOJIBEPTHYTHI
MHQISHOHHOMY BO3ICHUCTBHIO (CHIKEHHIO pPEaIbHOM MOKYNAaTElIbHOW CIIOCOOHOCTH), a TaKkKe OIeHKa
WHBECTHUIIMY B HAIMOHATHHOW BaJIOTE MOXET CHU3HWTHCS MPH COXPAHCHHWM OIICHKH TaKWX WHBECTHUIIMHA B
MHOCTPAHHOM BaJIIOTE€ BCJICICTBHE YErO BBl MOXKETE MOTEPSATHh 4YacTh A0XOMad, a TAaKkKe IMOHECTH YOBITKH.
BanroTHbIf pUCK TakkKe MOXKET MNPHUBECTH K HM3MEHEHHIO pa3Mepa o00s3aTenbCcTB M0  (UHAHCOBBIM
WHCTPYMEHTaM, CBSI3aHHBIM C WHOCTPAHHOH BaJFOTOW WM WHOCTPAaHHBIMU ()UHAHCOBBIMH WHCTPYMECHTAMH,
YTO MOKET MPUBECTH K YOBITKAM HITH K 3aTPyIHEHUIO BO3MOXXHOCTH PACCUUTHIBATHCS IO HUM.



2. IIporieHTHBIN PHUCK

[posBisieTcst B HEOIArONMPHUATHOM H3MEHEHHH TPOIICHTHOW CTAaBKH, BIHSIONICH HA KYPCOBYIO CTOMMOCTB
o0Hranuii UM MHBIX HHCTPYMEHTOB (PMHAHCOBOTO PBHIHKA ¢ (DUKCUPOBAHHBIM JI0X0J0M. [IpONICHTHBIN prcK
MOXXET OBITh 00YCIIOBJICH HECOBITAJICHUEM CPOKOB BOCTpeOOBaHus (TIorareHus ) TpeOOBaHMN 1 00s13aTEIBCTB,
a TaKk)Ke HEOJJMHAKOBOW CTENICHBIO N3MEHEHUS MPOICHTHBIX CTABOK 10 TPEOOBAHUSIM U 00sI3aTEIbCTBAM.

3. Puck GaHKpOTCTBA YMUTEHTA aKIIAH

IIposBsieTCs B pe3KOM ITaIEHNH IIEHBI aKITHH aKIIMOHEPHOTO 00IIECTBA, MPU3HAHHOTO HECOCTOSITEIIEHBIM, HITH
B MPEIBUICHUN TaKOW HECOCTOATEIHLHOCTH, a TAKXKE B HEBO3MOKHOCTH TIOJTYYHUThH BBIIIATHI IO TOXOAAM WIIH
WHBIM KOPIIOPATHBHBIM JIEHCTBUSM.

Jns Toro, 4ToOBI CHU3WTH PHIHOYHBIA PHCK, BaM CIE€AyeT BHHMATEIIbHO OTHECTHCh K BEIOOpY U
nuBepcuukanuy (HUHAHCOBBIX WHCTPYMEHTOB. Kpome TOro, BHMMAaTeIbHO O3HAKOMBTECH C YCIOBHUSMHU
BaIllero B3aNMO/ICHCTBUS € BallTuM BpokepoMm Asist TOT0, YTOOBI OLIEHUTH PACXOIBI, C KOTOPHIMH OYIyT CBA3aHBI
BJIa/ICHUE M OTIEpalli ¢ (PMHAHCOBBIMUA MHCTPYMEHTAMH B YOEINTECh, B TOM, YTO OHH MTPHEMIIEMBI JJIS Bac U
HE JIMIIAIOT BaC 0KUAaeMOr0 BaMH JOXOAA.

III. Puck nMUKBUIHOCTH

OTOT pHUCK TPOSBISETCS B CHIDKEHHH BO3MOXKHOCTH pealn30BaTh (DMHAHCOBBIE HMHCTPYMEHTHI I1O
HEOOXOMMOH I[eHe M3-3a CHIDKEHHSI CTpoca Ha HUX. J[aHHBIA PUCK MOXKET MPOSBUTHCS, B YACTHOCTH, MPH
HEOOXOIMMOCTH OBICTPOIl MPOAaKK (PMHAHCOBBIX HHCTPYMEHTOB, B YOBITKAaX, CBA3AHHBIX CO 3HAYNUTEIHHBIM
CHUXEHUEM UX CTOUMOCTH.

IV. KpenutHbliii puck

OT0T PHUCK 3aKIII0YACTCA B BO3SMOXXHOCTH HCBBIIIOJTHCHUA KOHTPAKTHBIX U UHBIX O6H3&TCHBCTB, IIPUHATBIX Ha
ceOs APYTUMHU JIMOAMHU B CBA3U C BAallMMU ONICpallUsIMU.

K gnciry KpequTHBIX PUCKOB OTHOCSTCS CIEMYIOIINE PUCKH:
1. Puck nedonTa 1mo obauranusM 1 HHBIM JIOJITOBBIM IIEHHBIM OyMaram

3aKIIr04aeTcs B BO3MOXKHOCTH HEIIATEKECIIOCOOHOCTH SMUTEHTA JOJIIOBBIX NCHHBIX 6yMar, YTO ONPUBCICT K
HCBO3MOXHOCTH WX CHUKCHHIO BEPOATHOCTH IMOTaCUTH €€ B CPOK U B IIOJTHOM O6’BCM€, a TaK¥XKC OCYIICCTBUTDH
KYIIOHHBIC BBITIJIATHI.

2. Puck KoHTpareHra

Puck KOHTpAarcHTra — TPETHETO JIMIa IMPOABIIICTCA B PUCKE HCHUCIIOJTHCHUSA 00513aTEIIbCTB nepea BaMu U
BalllnuM BpOKepOM CO CTOPOHBI KOHTPArcHTOB. Bam BpOKep JAOJIZKCH IPUHUMATh MCPBI 10 MUHUMU3AIUX PUCKA
KOHTpAareuTra, OAHAKO HC MOXCT HUCKIIIOUUTH €ro IMOJIHOCTLIO. OCOOEHHO BEICOK PUCK KOHTparcHTa npu
COBCPUICHHUN OHepaHHﬁ, COBCpHIaACMbIX Ha HCOPraHM30BAHHOM PBLIHKE, 0e3 y4aCTud KIMPUHIOBBIX
opraHmauHﬁ, KOTOPbIC NIPUHHUMAIOT Ha cebs PUCKH HCUCIIOJTHCHHUA 00513aTENBCTB.

Bbol 10KHBEL OT/IaBaTh cebe OTUYET B TOM, UTO, XOTS bpokep JeHCTBYeT B BallllX HHTEpPECaxX OT CBOSTO MMECHH,
PHUCKH, KOTOphIE OH NPUHUMAET B PE3yJIbTaTe TaKWX ACHCTBUN, B TOM YHCJIC PHCK HEUCTIOTHECHUS WU
HEHA/IJISKAIIETO UCIIOTHEHUS 0053aTeIhCTB TPETHUX JIHUII TTepe BamuM bpokepom, HeceTe Bbl. Bam crenyet
UMETh B BHJLY, UTO BO BCEX CITy4YasX JICHS)KHBIE CPEJICTBA KIIMEHTA XpaHITCS Ha OAaHKOBCKOM CYETE, M BBl HECETe
pucK OaHKPOTCTBA OaHKa, B KOTOPOM OHHU XpaHsaTcs. OIEeHUTe, Tie UMEHHO OYIyT XpaHUTHCS IepenaHHbIe



BaMH Bpokepy axkTHBBI, TOTOBBI JIM BBl OCYIIECTBJIATH OIEPAllMM BHE LEHTPATU30BAaHHOW KIMPHHTOBON
UHQPACTPYKTYPHI.

3. Puck HencnoHEeHHs 0053aTENbCTB MIEepe/] BaMH BauM bpokepom

Puck HewcnomHeHus: BammM bpokepoM HEKOTOPHIX O00S3aTENLCTB TEPe]] BaMU SBISETCS BUIAOM PHUCKA
KOHTpareHra.

3aKOHOATENBCTBO TPEOYET XPAaHUTh JCHEKHBIC CpeACcTBa bpokepa u ACHEXKHBIE CPEACTBA €r0 KIIMEHTOB Ha
pa3HbIX OAHKOBCKHX CUeTax, Oyiarojaps 4yemy OHM 3allWIlIeHbl B ciydae OaHkpotcTBa bpokepa. Omnako,
OOBIYHO JEHEKHBIC CPEICTBAa KIMEHTA XPAHATCS HAa 0AHKOBCKOM CYETE BMECTE C JICHS)KHBIMH CPEICTBAMH
JIPYTUX KIUEHTOB M TMOATOMY HE 3alllMIIEHBI OT OOpaIeHusl B3BICKAHUS IO JOJITaM JIPYTUX KIUeHTOB. [[mst
TOTO, YTOOBI HCKJITFOYHUTH dTOT PHUCK, BBI MOJKETE TPEOOBATh OT bpokepa XpaHUTh BaIllH JeHEKHBIC CPEICTBA HA
OTAENILHOM CU€Te, HO B 3TOM ciiyuae bpokep MOKeT yCTaHOBUTH JOMOIHUTEILHOE BO3HATPAXKICHHE.

Ocoboe BHUMaHHE cielyeT TakKe OOpaTHTh Ha MpaBo Ballero bpokepa ucrons30Bath Balm cpeactsa. Ecin
OpoKepckuil oroBop paspemaeT bpokepy HCHONIB30BaTh Ballld CPEACTBA, OH BIpaBE 3aUMCIATh HX Ha
OaHKOBCKHH CUeT, MpeJHa3HAYCHHBIN 17151 XpaHEHHUS! CBOMX COOCTBEHHBIX JICHEKHBIX CpeACTB. B aToM cinyyae
BBl IPUHUMaeTe Ha ce0st puck OankporcTBa bpokepa. Takoii puck B HacTosIIee BpEMsI HE CTPaXyeTCH.

BrauMaTenrHO 03HAKOMBTECH C IIPOCKTOM J0roBopa AJjid TOTO, YTOOBI OLCHUTH, KAKHEC IIOJIHOMOYHA IIO
HCMOJIb30BAHUIO BAIlICTO MMYIIICCTBA 6yz[eT HMCTDHb Balll BpOKep, KaKOBBLI IIpaBUJIa €0 XpaHCHUS, a TAKIKC
BO3Bparta.

Bam Bpokep siBnsercst wnenom HAY®OP, k KoTopoii BEI MOXKeTe 00paTUThCS B CIydae HapyLICHHUs BalluX
IpaB M HMHTEpecoB. ['oCyTapcTBEHHOE PETyIMpPOBAaHUE W HAA30p B OTHOUIEHHH AESITEIBHOCTH SMUTEHTOB,
po¢)eCCHOHANBHBIX YYAaCTHUKOB PhIHKA LIEHHBIX OyMar, OpraHu3aTOpOB TOPTOBIM U APYIHMX (HPUHAHCOBBIX
opranuzanuii ocymectBisercst LlenrpansaeiM Oankom Poccuiickoit @enepaiyi, K KOTOPOMY BBl TaKKe
MOXeTe 0OpalaThes B CIyvae HapylIeHHs! BallliX paB v HHTepecoB. [loMrMO 3TOro, BEI BIIpaBe 00pamaThes
3a 3alIUTON B Cy/ICOHBIC U MPABOOXPAHUTEIBHBIC OPTaHbI.

V. IlpaBoBoii puck

CBs3aH ¢ BO3MOXKHBIMU HETaTUBHBIMH MOCJICICTBUAMH YTBEP)KICHHUS 3aKOHOAATEIbCTBA MM HOPMAaTHUBHBIX
aKTOB, CTAaHJAPTOB CAMOPETYJIHPYEMBIX OPraHM3alUi, PeryJUpPYIOLINX PHIHOK LEHHBIX OyMar WM HHbIE
0TpaciIu YKOHOMUKH.

K MMPaBOBOMY PHUCKY TaKKC OTHOCUTCSA BO3MOKHOCTb UBMCHCHH IIPABUJI paCyCTa Hajlora, HaJJIOrOBbIX CTABOK,
OTMCHbBI HAJIOTOBBIX BBIUCTOB U APYTHUC U3MCHCHHA HAJIOTOBOI'O 3aKOHOAATCIILCTBA, KOTOPBIC MOT'YT IIPUBCECTU
K HCIraTHUBHBIM IJIs1 BAC MOCIICACTBUAM.

VI. OnepanoHHBIN pUCK

3akio4aeTcsi B BO3MOXKHOCTU NPUYMHEHUSI BaM YOBITKOB B pe3yJIbTaTe HApYIICHUS BHYTPEHHUX MPOLEAYP
Bamrero bpokepa, ommOok 1 HetOOPOCOBECTHBIX ACHCTBHHA €r0 COTPYIHHUKOB, COOEB B PadOTE TEXHUUECKUX
cpeAcTB Bamiero bpokepa, ero mapTHepoB, HHPPACTPYKTYPHBIX OpraHU3alMid, B TOM YUCIE OpPraHU3aTOpPOB
TOPIOB, KIMPUHTOBBIX OpPraHU3alHii, a TakKe APYrUX opranusanuil. OnepannoHHbIN PUCK MOXKET UCKITIOUNTh
WJIH 3aTPYJHUTH COBEPIIICHNUE OTEpaIii U B pe3yJbTaTe MPUBECTH K YOBITKAM.

O3HaKOMbTECh BHUMATEIIBHO C AOTrOBOPOM AJid TOrO, YTOOBI OLCHUTD, KaKNEC U3 PUCKOB, B TOM YUCJIC PUCKU
KaKnuX TCXHHUYCCKHUX C60€B, HCCCT Balll BpOKep, a KaKu€ M3 PUCKOB HECCCTC BHI.



VII. Pucku npu COBEPIICHUH CIETOK C HCITONIb30BaHMeM ynaneHHBIX cpencts cBsizu (UTC, IITC, JImansrit
KaOuHeT)

3akmovyaeTcss B BO3MOXKHOCTM TNPUYMHEHUS BaM YOBITKOB B pe3ysibTare HECOOMIONEHHUS MpaBUIl
MHQOPMaMOHHON Oe3omacHOCTH. JlaHHBIH PUCK MOKET MPHUBECTH K HEaBTOPH30BAHHOMY OCYILECTBIICHHIO
(MHAHCOBBIX OIEPALIUH OT BAIIEr0 HMEHH.

J1s1 MUHUMH3a11Y 3TOTO PUCKA PEKOMEHIYIOTCS MPEIIPHHATE CIEIYIOIUE MEPBI:

* YCTaHOBUTH MAPOJb AJIS BXO/A B ONEPALIMOHHYIO CUCTEMY;

* XpaHUTH B TallHE U HE MepeaBaTh MOCTOPOHHUM JIMIAM JIOTHHBI, TAPOJIH, KITIOYHN 3JIEKTPOHHON MOATHCH U
Jpyrue ayTeHTU(UKAIMOHHBIC JaHHbIE JUIS JIOCTYINA B OINEPalMOHHYIO cucTemy, Jlnuneiii kabuner, UTC,
IITC,;

* WCIOJIb30BaTh AHTHUBHPYCHOE NPOrpaMMHOE OOecleueHUsl C perysipHeIM OOHOBIeHHEM 0a3 Ha
YCTpOMCTBAxX, Ha KOTOPHIX ycTaHoBieHa cuctema UTC;

* u30eraTh MoceuieHUs] B MH()OPMAIMOHHO-TEICKOMMYHUKAIMOHHON cetn VHTepHET HeOlaroHamaexHbIX
CalTOB (HampUMeEp, CAMTHI C 3POTHUECKUM COACP)KaHUEM, HETUIIEH3MOHHBIM IPOIrPaMMHBIM 00€CTIEYeHHUEM U
KMHOTIPOAYKIIMEH, TOPPEHTHI U TIp.);

* HE YCTaHaBIMBaTh Ha YCTPOWCTBO MPOTpaMMHOE OOecTeueHHe, IONYYeHHOE HE M3 JOBEPEHHBIX
HUCTOYHHKOB;

* TPOSABIATH OMUTENBHOCT NMPHU MOTYUYEHHH IEKTPOHHBIX MHCEM ¢ He3HAKOMbIX BaMm aapecos;

* IPOBOAUTH PETYJSIPHOE PE3EPBHOE KOMMPOBAHUE T10JIb30BATEIBCKUX JAHHBIX.

kskok

Y4uuThIBas BHIIIEU3II0KEHHOE, MBI PEKOMEHIYEM BaM BHUMATEIBLHO PACCMOTPETH BOIIPOC O TOM, SBIISIOTCS JIU
PUCKH, BO3HHKAIOIUE NIPH MPOBEACHUH Onlepaluii Ha (UHAHCOBOM PBIHKE, IPUEMIIEMBIMH JIJIsl BAC C yYETOM
BAaIllMX WHBECTULIMOHHBIX LieJiel U (MHAHCOBBIX BO3MOXKHOCTEH. JlanHas Jlexnapauus He UMeeT CBOEH LebIo
3aCTaBUTh BAaC OTKa3aThCs OT OCYIIECTBIICHUS OIepalyii Ha PHIHKE [IEHHBIX OyMar, a nmpu3BaHa MOMO4Yb BaM
OIIGHUTh MX PUCKH M OTBETCTBEHHO MOJOWTH K pEIIeHHI0 BOMIpoca O BbIOOpe Balleld MHBECTUIIMOHHOM
CTpaTEruy U YCIOBUH JOroBopa ¢ BamiuM bpokepom.

Y6enurech, uto Hacrosmias Jlekiapaius O pHUCKAax IIOHATHA BaM, M MPU HEOOXOJAMMOCTH IOJIYYHTE
pa3bsicHeHHs y Baiiero bpokepa niu KOHCYJIBTaHTa, CTIICIIUATTU3UPYIOMIETOCS Ha COOTBETCTBYIOIIIX BOIIPOCAX.

Jlekaapanusi 0 pucKax, CBI3aHHBIX C COBEePIIEHHEM
MapPKUHAJBHBIX U HEINOKPBITHIX CACJIOK

Henp Hactosmedt Jleknapanum — MpeNoOCTaBUTh BaM WHQOPMAIMIO 00 OCHOBHBIX PUCKaX, ¢ KOTOPBIMH
CBSI3aHBI MapPXKUHAIBHBIE CACIKH (TO €CTh CICIKH, UCTIOTHEHHE KOTOPBIX OCYIIECTBIISICTCS C HCIIOJIE30BaHUEM
3a€MHBIX CPEJICTB, MPEJOCTaBICHHBIX BpOKEpOM) M HEMOKPHITHIE CHEIKU (TO €CTh CIENKH, B PE3yibTare
KOTOPBIX BO3HUKAET HETOKPBITAs IMO3WIUS — JUIS WCIOJNHEHMs O0053aTeNbhCTB 1O KOTOPHIM HAa MOMEHT
3aKJTFOYCHUS CICIIKM MMYIIEeCTBa KIIMEHTa, MepeIaHHOro bpokepy, HEJOCTaTOYHO C YYE€TOM HWHBIX paHee
3aKITFOUYEHHBIX CCIIOK).

I[aHHBIC CACIIKKU IIOAXOAAT HE€ BCCM KIIHMCHTAM. HOpMaTI/IBHHC AKTbl OIpaHUYUBAIOT PUCKU KIHUCHTOB IIO
MapKUHAJIbHBIM U HCTIOKPLITBIM CACJIKAM, B TOM YUCJIC PCTYJIUPYSA MAKCUMAJIBHOC «I1JICY0» — COOTHOLICHHUC
00s3aTENILCTB KJIMEHTA 10 3aKJIIYEHHBIM B €ro HUHTEpECax CACJIKaM H HMYyHIECTBA KIIMCHTA,
MMPEAHA3HAUYCHHOI'0 JId COBEPIICHUA CACIOK B COOTBETCTBHUU C 6pOKepCKI/IM J0r0OBOpPOM. Tem HE MeHee
JaHHBIC CACJIKH IMOAXOAAT HE BCEM KIIMCHTaM, IMOCKOJIBKY COIIPSXCHBI C JOIMOJHUTCIBHBIMU PUCKaMU H
Tpe6y}0T OLIECHKHU TOI'O, T'OTOBKI JIX BBl X HCCTH.

I. PeiHOUHBIN pHUCK



HpI/I COTJIaCUH Ha COBCPIICHUEC MAPKUHAJIBHBIX U HCIIOKPBITHIX CACIIOK BbI JOJUKHBI YUUTHIBATH TOT (baKT, qTO
BCJIMYMHA ITOTCPb B CJIydac He6HaFOHpI/I}ITHOF0 JJIA Ballero HOpT(i)CJ'ISI ABWXCHUA PbIHKA YBCIUMYMBACTCA IPU
YBCIMYCHUU «ILJICUA».

[Tomumo 00IIIETO PHIHOYHOTO PUCKA, KOTOPBIH HECET KIUCHT, COBEPIIAIONIUI ONepalii Ha PhIHKE IICHHBIX
OyMar, BeI B CJIy4yac COBEPIICHUS MapKMHAJIbHBIX M HEMOKPHITHIX CHEIOK OyAeTe HECTH PHCK
HEOJIArONPUATHOTO U3MEHEHHS IICHBI KaK B OTHOIIICHUH IICHHBIX OyMar, B pe3y/bTaTe MPUOOPETEHUS KOTOPHIX
BO3HUKJIA WU YBEIMYWIACH HETIOKPHITAS MO3MIIMS, TaK U PUCK B OTHOIICHUH aKTHBOB, KOTOPHIE CITyXKaT
obecrieuenueM. [Ipu 3TOM, B Ccilyyae ecii HEMOKpBITasl TIO3UIHMS BO3HUKIIA WM YBEIHYMIIACH B PE3yJbTaTe
MIPOJIaXKH IEHHBIX OyMar, BeIMUYHHA YOBITKOB HIYEM HE OTpaHIYCHA — BBI Oy 1eTe 0053aHbI BEPHYTH (TIepeiaTh)
Bpokepy 1nieHHble OyMaru He3aBUCUMO OT H3MEHEHHS UX CTOMMOCTH.

HpI/I COBCPIICHHNU MAapXUHAJIbHBIX W HCIOKPBITBIX CIACIOK Bbl AOJDKHBI YYWUTBIBATH, YTO BO3MOXHOCTH
pacropsKE€HUA aKTUBaAMHU, ABJIAIOMIUMHC o0ecrieyeHHeM 10 TaKUM CaciiKaM, OrpaHn4cHa.

HmymectBo (YacTh MMYyILECTBA), MpUHAIUIEXKAIEe BaM, B pe3yjbTaTe COBEPIUCHUS MAapKUHAIBHON WM
HENOKPBITON CHENKH SIBIISIETCS OOeclieYeHneM HCIOMHEeHHs Bammux o0s3aTenbcTB mepen bpokepoMm u
BO3MOKHOCTH PACHOPSDKEHHS UM MOKET OBITh OIpaHHUYEHA BILIOTH JO MOJIHOTO 3alpeTa COBEPIICHUS C HUM
Kakux-nmbo caenok. Pazmep oOecriedueHnsi M3MEHSETCS B IMOPSAIKE, MPETyCMOTPEHHOM JIOTOBOPOM, W B
pe3ynbTaTe Bbl MOXKETE OBITh OTPAaHUYEHBI B BO3MOKHOCTH PACTIOPSKATHCS CBOMM MMYIIIECTBOM B OOJIbIIIEH
CTETICHH, YeM JI0 COBEPILEHHS Map>KMHAIBHON (HENOKPBITON) CACTKH.

Takxe HEOOXOAWMO YYeCTb BO3MOXKHOCTh NPHHYIWTENBHOTO 3aKphITHS Mo3uimu. HeGmarompusitHoe
M3MEHEHHUE LIEHBl MOXKET MPUBECTH K HEOOXOANMOCTH BHECTH AOMOJHUTENbHBIE CPEACTBA AJISL TOTO, YTOOBI
NPUBECTH 00ECIIEYEHUE B COOTBETCTBUE C TPEOOBAHUSIMHU HOPMATUBHBIX aKTOB M OPOKEPCKOI0 AOTOBOPA, U4TO
JOJDKHO OBITH CAENaHO B KOPOTKUHN CPOK, KOTOPBIM MOXKET OBITh HeocTaToueH Al Bac. HopMaTHBHBIE aKThI
U YCIIOBHSI OpOKEpPCKOI'0 JOTrOBOpa MO3BOJIAAIOT bpokepy 0e3 Baiiero corjiacusi «IpHHYIWUTEIBHO 3aKPbITh
MO3HIIMIO», TO €CTh MPUOOPECTH ICHHbIE OyMarw 3a cyUeT BallluX JICHEKHBIX CPEACTB WJIM MPOJATh Balld
[EHHbIe OyMaru. 3To MOXKET OBITh C/IETAaHO 110 CYIIECTBYIOIIMM, B TOM YHCJI€ HEBBITOIHBIM, IIEHAM U ITPUBECTH
K BO3HHKHOBEHHIO y BacC YOBITKOB.

HpI/IH}/JII/ITeJIBHoe 3aKPBITUEC TTO3UIIUN MOXKET OBITEH BEI3BAHO PE3KNMU KOJIEOaHUAMU PBIHOYHEBIX II€H, KOTOPLIC
IMMOBJICKJIM YMCHBIICHUEC CTOMMOCTH BAIICTO HOpT(i)eJISI HI)KE MUHUMAaJIbHOU MapxKu.

[IpunynurenpHOe 3aKpBITHE MO3WIMHM MOXKET OBITh BBI3BAHO TPEOOBAHUSMH HOPMATHBHBIX AaKTOB WM
BHEceHHEeM bpokepoM B 0JTHOCTOPOHHEM TMOPSIKE U3MEHEHUH B CIIMCOK [IEHHBIX OyMar, KOTOpPbIE MOTYT ObITh
o0ecrevyeHneM 10 HETIOKPBITHIM MO3UIIHSIM.

[IpunynuTenbHOE 3aKPBITHE MOXKET OBITH BBI3BAHO M3MEHEHHEM 3HAYCHUH CTaBOK PHUCKA, PACCUMTHIBAEMBIX
KJIMPUHTOBOM OpraHm3anuedl u (WiM) HCIONb3yeMBIX BpokepoMm B CBS3M C yBEIWYEHHEM BOJIATUIHHOCTH
COOTBETCTBYIOIIMX [IEHHBIX OyMmar.

Bo Bcex 3THX ciydasx NPUHYAMTEIBHOE 3aKPhITHE MO3UIIMH MOXKET IPUYMHUTh BaM 3HAYUTEIIbHBIC YOBITKH,
HECMOTPS Ha TO, YTO MOCJIE 3aKPHITHS IO3UIIMY U3MEHEHHUE IICH Ha (PUHAHCOBBIC HHCTPYMEHThI MOXKET MPUHSTh
0JIaronmpusTHOE JIJIsl BaC HANPABJICHUE, M BbI MOJYYHIIA OBl IOXOI, €CJIM OBl Ballla MO3UIIKs HE ObLiIa 3aKPhITA.
Pa3smep ykazaHHBIX YOBITKOB IPH HEOJArONPUATHOM CTEYSHHUU OOCTOATENBCTB MOXKET MPEBBICUTh CTOMMOCTh
HaxOSAIIMXCS Ha BAILIEM CUETY aKTUBOB.

1. Puck qUKBUIHOCTH

Ecnu BenmuunHa HEMOKPHITON MO3UIMHU 110 OT/IEIBHBIM IIEHHBIM OyMaram sIBJIS€TCSl 3HAYMMON B CPAaBHEHUH C
00BEMOM COOTBETCTBYIOIIMX ILIEHHBIX Oymar B cBOOOJHOM oOpaimieHHH M (MJIM) B CPaBHEHHH ¢ 00HEMOM
TOPrOB Ha OPraHU30BAaHHOM pPBIHKE, PUCK JUKBHUAHOCTH MPH COBEPIICHUH MapKHMHAJBHOW M HEMOKPBHITON



CACJIKU yCUIIMBACTCA. pr,I[HOCTI/I C HpI/I06peTeHI/IeM nJm nponaxceﬁ AKTHUBOB MOTYT NIPUBCCTU K YBCINYCHUIO
y6I:ITKOB IO CpaBHCHUIO C OOBIYHEIMU CACIIKaMH. AHaJIOru4HO HCO6X0)_H/IMO YUUTHIBATH BO3paCTa}OH_H/If/’I pHUCK
JIJMKBUIHOCTH, €CJIN obOecrieueHrEeM Balei HeHOKpBITOﬁ IIO3UIIUHU ABJIAIOTCA HCHHBIC 6yMal"I/I " IJId 3aKPBITUA
HeHOKpBITOﬁ IIO3UIIUHU MOXKECT HOTpe60BaTBC$I peam3anusd CyneCTBCHHOI'O KOJINYCCTBA HCHHBIX 6yMar.

Bamm Nopy4dcHus, HAIpaBJICHHBIC HAa OTPAaHUYCHUC Y6I>ITKOB, HC BCCraa MOryT OrpaHUYWUTL NOTCPU 10
mpeamnojiaracMoro ypoBHs, TaKk KakK B paMKax CKJ'Ia)IBIBaIO].L[CﬁCSI Ha PBIHKC CUTyallul HMCIOJHCHUC TAKOI'O
MOPYy4YCHUA 110 YKa3aHHOI>’I BaMU IICHE MOXKECT OKa3aTbCsa HCBO3MOKHBIM.

deskesk

Y4uuTteIBas BBHIIIEH3I0KEHHOE, MBI PEKOMEHIYEM BaM BHUMATEIFHO PACCMOTPETH BOIIPOC O TOM, SBIISIOTCS JTU
PHUCKH, BO3HUKAIOIIME TPU MPOBEACHUH COOTBETCTBYIOLIUX OIEpalui, MPUEMIIEMBIMU JUIsI Bac C Y4ETOM
BalllNX WHBECTHIIMOHHBIX IeJiel U (PUHAHCOBBIX BO3MOXKHOCTeH. JlanHas Jlekapanus He IMeeT CBOSH IEIbI0
3aCTaBUTh BaC OTKA3aThCs OT OCYIIECTBICHUS TAKUX ONEpaluid, a Mpu3BaHa IOMOYb BaM OLICHUTh UX PUCKU U
OTBETCTBEHHO TIOJIOWTH K PEIICHUIO BONpPOCa O BHIOOpE Ballleli WHBECTUIIMOHHOW CTPAaTETHH U YCIOBHMA
JIOroBopa ¢ Balum bpokepom.

y6G}II/ITeCL, 4YTO HacCToOAIas I[emapaulxm O pHCKax IOHATHA BaM, W IpHU HCO6XO,I[I/IMOCTI/I MMOJIy4YUTe
Pa3bACHCHUA Y BAlIETO BpOKepa WJIN KOHCYJIbTaHTa, CIICHUATIU3UPYIOHIET0CA Ha COOTBETCTBYIOIIIMX BOIIpOCax.

Z[eKJIapaIII/Iﬂ 0 PUCKaXx, CBA3AHHbLIX C IPOU3BOAHBIMHA (l)I/IHaHCOBbIMI/I HHCTPYMEHTAMH

LIGJ'IB HaCTOSI]J.[efI ﬂeKHapaL[I/II/I — HOpeAOCTaBUThL BaM I/IH(I)OpMaL[I/IIO 00 OCHOBHEIX pucCKkax, CBA3AHHBIX C
MpOU3BOJHBIMU q)HHaHCOBI)IMI/I HUHCTPYMCHTAMU.

Jannsie uHCTpYMEHTHI ((pprouepcsl, popBappl, OMIMOHBI, CBOMBI U Ap.) MOAXOIIT HE BCeM KiHeHTaM. boree
TOT0, HEKOTOPBIE BHIbI TIPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB CONPSDKEHBI ¢ OOJIBIIMNM YPOBHEM PHUCKA,
yeMm Jpyrue. Tak, mpoaaxka ONIMOHHBIX KOHTPAKTOB M 3aKJIIOYEHUE (PBIOUEPCHBIX KOHTPAKTOB, (hOpBapIHBIX
KOHTPAKTOB U CBOI-KOHTPAKTOB ITPH OTHOCHTENILHO HEOOIBIINX HEOIArONPHUSITHRIX KOJIeOAHHSX IIeH Ha PhIHKE
MOJKET IMOJIBEPTHYTh BaC PUCKY 3HAYUTENbHBIX YOBITKOB. C y4eTOM 3TOTO, COBEPIICHHE CEIOK 0 MPOJaxe
OIMIIMOHHBIX KOHTPAKTOB W 3aKIIOYCHHE (BIOUEPCHBIX U (OpBapIHBIX KOHTPAKTOB MOXET OBITh
PEKOMEHIIOBAHO  TOJILKO  OIBITHBIM  WHBECTOpaM, OONaJafolUM  3HAYUTEIBHBIMA  (DUHAHCOBBIMH
BO3MOXXKHOCTSIMHU M IPAKTHUECKUMH 3HAHUSAMH B 00JIaCTH IPUMEHEHUSI HHBECTHLIMOHHBIX CTPATETH.

Hacrosimas nexmapaiiisi OTHOCHTCS TaKKe M K MPOU3BOIHBIM (DMHAHCOBBIM WHCTPYMEHTAM, HaNpaBJIeHHBIM
Ha CHIJKEHHE pHCKOB JpPYyrux olepanuii Ha (OHJOBOM pHIHKE. BHUMAaTeNbHO OILIEHWTE, KaK BallH
NPOU3BOJHbBIE (PMHAHCOBBIE MHCTPYMEHTBI COOTHOCATCS C ONEPalUsIMH, PUCKHA IO KOTOPBIM OHM MPHU3BaHBI
OTpaHUYUTh, U yOenuTech, YT0 00bEM MO3UIUH Ha CPOYHOM PBIHKE COOTBETCTBYET 00BEMY XEIKHPYEMOH
MO3ULIUU HA CIOT-PBIHKE.

1. PerHOYHBIN puCK

[TomMuMO 0011IeT0 PHIHOYHOTO (LIEHOBOI'0) PUCKA, KOTOPBIA HECET KIIMEHT, COBEPIIAIOIINN ONEPAIN Ha PHIHKE
IEHHBIX OyMar, BBl B Clydae 3aKJIFOUEHHUS BaMH JOTOBOPOB, SIBIISIOIIUXCS MPOU3BOJHBIME (DHHAHCOBBIMHU
WHCTPYMEHTaMH, OyZieTe HeCTH PUCK HeOJIarompusTHOTO U3MEHEHUS IeHbl KaK ()MHAHCOBBIX HHCTPYMEHTOB,
SBIISIONUXCS OA3WCHBIM aKTHBOM IPOW3BOIHBIX (PMHAHCOBBIX WHCTPYMEHTOB, TaK U PHUCK B OTHOIICHUH
aKTHUBOB, KOTOPBIE CITYKaT 00eCTIeUeHUEM.

B ciy4ae H66J'IaI‘OHpI/I$ITHOI‘O HU3MCHCHHUS IICHBI BBl MOJKCTC B CPABHHUTCIILHO KOpOTKI/Iﬁ CpPOK IIOTECPATH
CpeacCTBa, ABJIAIOIINCCS obecrneueHUEM MMPOU3BOJAHBIX q)HHaHCOBLIX HHCTPYMCHTOB.



HpI/I 3aKJIIIOUYCHUHN JJOT'OBOPOB, ABJISIOMINXCA NPOU3BOAHBIMHA (l)I/IHaHCOBI:IMI/I HUHCTPYMCHTAMM, Bbl JOJI)KHBI
YUUTBIBATh, YTO BO3MOKHOCTB PACIIOPSIKCHUA aKTUBAMU, ABJIAIOIIUMHUCA o0ecIeyeHneM 110 TaKUM A0roBopam,
OorpaHuvcHa.

NwmymiecTBo (4acTh UMYIIECTBA), TIPUHAJICKAIICE BaM, B PE3YJIbTATE 3aKIFOUEHUS JJOTOBOPA, SIBJISFOIIETOCST
MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OYJIET SBJIATHCS 00CCIECUYCHUEM HCIIOIHEHUSI 0053aTENbCTB I10
YKa3aHHOMY JIOTOBOPY M PACIIOPSIKEHUE UM, TO €CTh BO3MOXHOCTh COBEPIICHHS BaMH CACIIOK ¢ HUM, OyaeT
orpannucHo. Pa3mep obecrieueHns M3MEHSETCS B TIOPSAKE, IPEYCMOTPEHHOM JIOTOBOPOM (CIIEIU(pUKAITUCH
KOHTpPaKTa), U B pe3ylbTaTe BBl MOXETE€ OBITb OTPAHWYCHBI B BO3MOXKHOCTH DPACIOPSKATHCS BAIIUM
MMYIIECTBOM B OOJBIIEH CTENEHH, YeM JI0 3aKJIFOUEHHS JOTOBOPA.

Takxke HEOOXOAUMO YYEeCThb BO3MOXKHOCTh NPHHYIWUTEIBHOTO 3aKphITUsA mo3ulu. HeOmarompustHoe
M3MEHEHHEe IIEHbI MOXKET MPHUBECTH K HEOOXOAMMOCTH BHECTH JIOTIOHHUTEIBHBIE CPEACTBA IJII TOTO, YTOOBI
MIPUBECTH O0ECIIeUeHUE B COOTBETCTBUE C TPEOOBAHMSIMI HOPMAaTHUBHBIX aKTOB U OPOKEPCKOT0 JOTOBOPA, UTO
JTIOJDKHO OBITH CIENIAaHO B KOPOTKHUH CPOK, KOTOPBIA MOXKET OBITh HEJOCTATOUYCH TS Bac. OOCITyKUBAIOIIIAI BaC
Bpoxkep B 3TOM citydae BrpaBe 0e3 Ballero JOMOTHUTEIHHOTO COTTIACHS «IIPUHYIUTEIHHO 3aKPHITh TO3HUIIHIOY,
TO ©CTh 3aKJIFOYUTH JIOTOBOP, SBJISIONIMICS MPOW3BOIHBIM ()MHAHCOBHIM WHCTPYMEHTOM, WM MPHOOPECTH
IeHHbIe OyMaru 3a CUeT BalluX JICHEXKHBIX CPEJCTB, WIH MPOAATh BaIllM IIEHHbIE OyMaru. 9TO MOXET OBITh
CZEIIAHO IO CYIIECTBYIONINM, B TOM YKCIIE HEBBITOIHBIM, IIEHAM 1 IIPUBECTH K BOSHUKHOBEHHIO Y BaC YOBITKOB.

Bbel MoxeTre moHECTH 3HAYMTCIILHEBIC y6BITKI/I, HECMOTpsA Ha TO, YTO IMOCJIC 3TOI0 HU3MCHCHHC ILCH Ha
(bHHaHCOBBIC HUHCTPYMCHTBI MOKCT IIPUHATH 6HaFOHpI/IﬂTHOC JJIs BaC HANIpaBJICHUC U BbI IMOJTYYUIINA ObI J0xX0m4,
ecinu Obl Bamia no3unus HE ObL1a 3aKphbITa. Pa3Mep YKa3aHHbIX Y6BITKOB npu He6J'IaFOHpPI5[THOM CTCUYCHHUH
00CTOSTEILCTB MOKET MMPEBBICUTL CTOUMOCTD HAXOAAIIUXCA HA BAallIEM CUYCTY aKTHBOB.

II. Puck mMKBUIHOCTHU

TpyIHOCTH € 3aKPHITHEM TTO3UIIMI U IOTEPH B [IEHE MOTYT ITPUBECTH K YBEITHUYCHUIO YOBITKOB OT MPOU3BOTHBIX
(hMHAHCOBBIX HHCTPYMEHTOB IO CPABHEHHUIO C OOBIYHBIMH CICTKAMH.

Ecnu Bama WHBECTHIIMOHHAS CTPATETHs MPEeIyCMaTpHBaeT BO3MOXXHOCTh BO3HWKHOBEHHUS HEOOXOIUMOCTH
3aKPBITHS MO3UIMH IO COOTBETCTBYIOLIEMY KOHTPAKTy (WUIM 3aKITIOYEHHUS CHENKH C WHBIM KOHTPAKTOM,
KOTOpasi CHIDKAeT PHUCK 10 JaHHOMY KOHTPAKTY), oOpaiiaiite BHUMaHHE Ha JIUKBHUIHOCTh COOTBETCTBYIOIINX
KOHTPAKTOB, TaK KaK 3aKpbITHE MO3UIMI M0 HEIMKBUIHBIM KOHTPAKTaM MOXKET MPUBECTH K 3HAUNUTEIIbHBIM
yoObITkaM. OOpaTuTe BHUMaHKE, YTO, KaK IPaBHJIO, KOHTPAKTHI ¢ OoJiee OTAaIeHHBIMU CPOKAMHU MCIIOIHEHHUS
MEHee JIMKBUAHBI 110 CPABHEHUIO C KOHTPAKTaMU C OJIM3KUMH CPOKAMH UCTIOTHEHHS.

Ecnm 3akimroueHHBIN BaMu A0TroBOp, ﬂBJ'IHIOI].[PIfICH MMPOU3BOJHBIM (l)I/IHaHCOBBIM HUHCTPYMCHTOM, HCJIIMKBHU/ICH,
U y BaC BO3HHUKIIA HGO6XO,I[I/IMOCTB 3aKpbITh IMO3HUIHIO, 00s13aTENBHO paCCManPIBaﬁTC IMOMHUMO 3aKpPbITHUA
O3 HHU 1O JaHHOMY KOHTPAKTY aJIbTCPHATUBHBIC BAPUAHTHI UCKIIFOYCHUSA PUCKA TOCPEACTBOM 3aKJIHOUCHUA
CIACJIIOK C HMCIIOJIb30BAHHUEM HHBIX IIPOHU3BOJHBIX q)HHaHCOBI)IX UHCTPYMCHTOB WA 0a3UCHBIX aKTHBOB.
HpI/IMeHeHI/Ie AIBTCPHATUBHBIX BAPUAHTOB MOXKET NMPUBECTU K MCHBIIIUM y6LITKaM.

Bamm Nopy4dcHUs, HAIPaBJIICHHBIC HAa OI'PAaHUYCHUC Y6BITKOB, HC BCCraa MOryT OrpaHUYUTbL NOTCPU 10
mpearnojiaracMoro ypoBHs, Tak Kak B paMKax CKHa}lBIBaIOIHeP'ICH Ha PBIHKC CUTyallH HCIIOJIHCHHUE TAaKOI'o
IMOPY4YCHUA 110 YKaSaHHOﬁ BaMU IICHE MOXKET OKa3aTbCsd HCBO3MOKHBIM.

Onepaum/l C MPOU3BOJHBIMU (I)I/IHaHCOBLIMH HUHCTPYMCHTAMHU, 0a3UCHBIM aKTUBOM KOTOPBIX ABJIAOTCA HCHHBIC
6YMaFI/I HWHOCTPAHHBIX OSMHUTCHTOB WJIM MHIACKCHI, PACCUNTAHHBIC 110 TAKUM LICHHBIM 6YMaI‘aM, BJICKYT TAK¥XC
PUCKH, CBA3AHHLIC C MTHOCTPAHHLIM ITPOUCXOXKIACHUEM 0a3UCHOTO aKTHBA.

skeskesk



YuuThiBas BRILICU3I0KEHHOE, MBI PEKOMEHIYEM BaM BHUMATEIBHO PACCMOTPEThH BOIPOC O TOM, SIBIISIOTCS TN
PHUCKH, BO3HUKAIOIIME TPU MPOBEACHUH COOTBETCTBYIOLIUX OIEpalui, MPUEMIIEMBIMU JUIsI Bac C Y4ETOM
BalllX WHBECTHUIIMOHHBIX IeJiel U (PUHAHCOBBIX BO3MOXKHOCTeH. JlanHas Jlekapanus He UMeeT CBOSH IEIbI0
3aCTaBUTh BAaC OTKA3aThCs OT OCYIIECTBICHUS TAKUX ONEpalui, a Mpu3BaHa IOMOYb BaM OLICHUTh UX PUCKU U
OTBETCTBEHHO TIOJIOWTH K PEIICHUIO BOMpOCca O BHIOOpE Ballieli WHBECTUIIMOHHOW CTPATETHMH U yCIOBHM
JIOroBopa ¢ BaluM bpokepom.

Y6ezu/1Tec1>, YTO HaCTOsAIas I[emapaulxm O pHCKaX IIOHATHA BaM, WU IpHU H€06XO,Z[I/IMOCTI/I IMOJIy4YUTC
Pa3bACHEHUA Y BAII€TO BpOKepa WJIM KOHCYJIbTaHTa, CIICHUATIU3UPYIOHIETOCA Ha COOTBETCTBYIOIIIMX BOIIPOCax.

JlekJ1apanusi 0 pUCKAX, CBA3AHHBIX ¢ MPHOOpPEeTeHHEM HHOCTPAHHBIX IIEHHBIX OyMar

Henbto Hactosimedt Jlexmapanuu siBIsieTCs MPEAOCTaBICHAE KIMEHTY UH(OPMAIIMK O PUCKAX, CBSI3aHHBIX C
MPHOOPETECHHEM HHOCTPAHHBIX IICHHBIX Oymar. lHOCTpaHHBIE TIEHHBIE OyMaru MOTyT ObITh IPUOOPETEHBI 32
pyOex’oM Wi Ha POCCUKCKOM, B TOM YHCIIE OPraHU30BAaHHOM, (DOHIOBOM PBIHKE.

OmnepanusM ¢ UHOCTPAHHBIMU IIEHHBIMUA OyMaramMu MpHUCYIIH OOIIHWE PUCKH, CBSI3aHHBIC C OMEPALUSIMH Ha
PBIHKE IIEHHBIX OyMar co CIEIYIIUMU 0COOSHHOCTIMU.

CucremHbBIE PUCKH

[IpuMeHHnTETPHO K WHOCTPAHHBIM IIGHHBIM OyMaraM CHCTEMHBIE PHCKH, CBOWCTBEHHBIE POCCHHCKOMY
(hOHIOBOMY PBIHKY, JOHONHSIOTCS aHAIOTUYHBIMH CHCTEMHBIMH PUCKAMH, CBOWCTBEHHBIMH CTpaHe, e
BBINYIICHBI WA OOpaIlaloTCs COOTBETCTBYIOIUE WHOCTPaHHBIC IeHHBbIe Oymaru. K ocHOBHBIM (akTopam,
BIUSIONIMM Ha yYPOBEHb CHCTEMHOI'O PHCKa B IEJIOM, OTHOCSTCS: MOJUTHYECKAs CUTYaIUs, OCOOEHHOCTH
HAIlMOHAJIBHOIO 3aKOHOAATENbCTBA, BATIOTHOTO PEryJIUPOBAHUSA U BEPOSTHOCTh UX HU3MEHEHUS, COCTOSIHHE
rOCYIapCTBEHHBIX (DUHAHCOB, HAJIMYHE W CTENEHb Pa3BUTOCTH (PMHAHCOBOW CHCTEMBI CTpaHBl MecTa
HAXOXKJICHUS JIUIa, 00SI3aHHOTO TI0 MHOCTPAaHHOM IEeHHOH Oymare.

Ha ypoBeHb cHCTEMHOrO pHicka MOTYT OKa3bIBaTh BIUSHHE W MHOTHE JApPYrue (HakTOpbl, B TOM YHCIE
BEPOSITHOCTH BBEJCHUSI OIPAaHUYCHUI HA MHBECTUIIMM B OTACNBHBIC OTPACIU SKOHOMHUKU WU BEPOSITHOCTDH
OJIHOMOMEHTHOH JIeBATbBAIIMY HAIIMOHAILHOU BAMFOTHI. OOIIENPUHSATON HHTETPaTbHON OIEHKOW CUCTEMHOTO
pHICKa MHBECTHIIMH B HHOCTPAaHHYIO IIEHHYIO OyMary siBJISIeTCSl «CYBEPEHHBIH PEHTHHT» B HHOCTPAHHOW HIIH
HaIlMOHAIBHOW BaJlfOTE, MPUCBOCHHBIA CTpaHE, B KOTOPOHW 3aperHCTPUPOBAH dMUTEHT, MEKIYHAPOTHBIMH
petituaroBeiMu areHTcTBaMU MOODY’S, STANDARD & POOR'S, FITCH IBCA, ognako cieayer UMeTh B
BHJTy, YTO PEUTHHTH SIBISIIOTCS JIMIb OPUEHTHPAMH U MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH
peanpHOI cUTyaluu.

B ciIydac COBCPHICHUA CACIIOK C MHOCTPAHHBIMU JACTIO3UTAPHBIMHA pACIMCKaAaMH ITIOMUMO PUCKOB, CBA3AHHBIX C
OMUTCHTOM CaMHX PACIIHMCOK, HCOGXO}II/IMO YUYUTBIBATHL U PUCKH, CBA3AHHBIC C SOMUTCHTOM IIPCACTABIISACMBIX
JAaHHBIMHA PACIUCKaMH MHOCTPAHHBIX HECHHBIX 6}’Mal".

B HacTosmee Bpems 3aKOHOJATENLCTBO pa3peliaeT POCCHMCKMMHM HWHBECTOpaMH, B TOM YHCJIE HE
SIBIISIFOIUMUCS KBaTM(PUIIMPOBAHHBIMY, MTPHOOPETEHNE AOMYIICHHBIX K MyOIHMYHOMY pa3MEIIeHUI0 U (MITN)
nyOsimyHOMy oOpaineHuio B Poccuiickoit @enepanuy HHOCTPAaHHBIX LEHHBIX OyMar Kak 3a pyOexoM, Tak U B
Poccuu, a Takke Mo3BONISIET yUET ITPaB Ha TaKUe LEHHbIE OyMarn pOCCUHCKUMHU JCTIO3UTapusaIMu. Mexay Tem,
CYIIECTBYIOT PUCKH U3MEHEHHUS PEryJISITHBHBIX MOAXOM0B K BIAJICHUIO U ONEpalyaM, a TaKKe K yUeTy MpaB
Ha MHOCTpaHHbIE (pHHAHCOBBIE HHCTPYMEHTHI, B PE3yJIbTaTe YE€ro MOXKET BOZHUKHYTh HEOOXOJMMOCTh 10 UX
OTUY>KJEHHIO Bonpeku Bammm nianam.

[IpaBoBbIe pucku



HpI/I HpI/IO6peT€HI/II/I HWHOCTPAHHBIX HECHHBIX 6YMaF HCO6XOZ[I/IMO OTAaBaThb cebe OTUeT B TOM, 4YTO OHHM HE BCCTJa
SBIIAOTCA aHaJloraMu pOCCHfICKHX IOCHHBIX 6YMal". B mo6om ciIydac, nNpeaoCTaBIdCMbIC MO0 HUM IIpaBa U
ImpaBuJia UX OCYHICCTBICHUA MOT'YT CYIIICCTBCHHO OTIMYATHCA OT IIpaB I10 pOCCHﬁCKHM IOCHHBIM 6YMal"aM.

BosmoxHocTH cy;[e6H0171 3alllUTbl IpaB IO HMHOCTPAHHBIM IICHHBLIM 6YMaI‘aM MOT'yT OBITH CYHICCTBCHHO
OrpaHUYCHBI HGO6X0}_'[I/IMOCTBIO o6pa1ueHI/151 B 3aPY6e)KHBIC Cy,Z[C6HLIC " MPaBOOXPAHUTCIIBHBIC OPraHbl IO
YCTAHOBJICHHBIM ITpaBWJIaM, KOTOPBIC MOT'YT CYHICCTBCHHO OTJIMYATHCA OT ILCﬁCTBYIOH_IHX B Poccun. KpOMe
TOro, Ipu ornepanuax ¢ HMHOCTPAHHBIMU LICHHBIMHA 6yMaFaMI/I Bbl B OONBIIHHCTBE CJIydaCB HC CMOXKCTC
ImoJjiaraTbCs Ha 3allUTy CBOHMX IIpaB X 3aKOHHBLIX NHTEPECOB pOCCPIﬁCKPIMH YIOOJIHOMOYECHHBIMH OpraHaMu.

PackpeiTe nadopmanun

Poccuiickoe 3aKOHOIATENBCTBO AOMYCKAET PACKPhITHE MH(POPMALMU B OTHOIIEHWH MHOCTPAHHBIX LIEHHBIX
Oymar mo mpaBuiIaM, ACHCTBYIOIIMM 3a pyOeKOM, W Ha aHTIUICKOM s3bike. OLEeHUTE CBOIO TOTOBHOCTH
aHaTM3UPOBaTh MH(GOPMALUIO HAa AHTJIMHACKOM S3BbIKE, a TaKKe TO, MOHUMAaeTe JH Bl OTIHYMS MEXIY
npuHATEIME B Poccuu npaBuiamu (PMHAHCOBOHM OTYETHOCTH, MEXIyHApOAHBIMU CTaHAApTaMH (PUHAHCOBON
OTYETHOCTH WM HpaBHIaMH (UHAHCOBOH OTYETHOCTH, IO KOTOPHIM IyOIHKyeTcs HH(POPMAIHU SMUTCHTOM
MHOCTPaHHBIX IIEHHBIX OyMar.

Takxe poccuilcKHue OpraHW3aTOpbl TOPTOBIHM U (MiH) OPOKEPHl MOTYT OCYIIECTBISATH MEPEBOJ HEKOTOPHIX
JIOKYMEHTOB (MH(pOpPMAIMK), PacKpbIBaEMbIX HHOCTPaHHBIM OMHTEHTOM, Ui Bamero yno6cta. B stom
CITydae IepeBOo/l MOKET BOCIIPHHUMATHCS HCKITIOYUTEIHHO KaK BCIOMOraTeabHas HHpopMarus K ohUIIHaIbHO
PaCKpBITHIM JIOKyMeHTaM (MH(pOpMAaIlMK) Ha HHOCTPAHHOM si3bIKe. Beeryia yunThiBaiiTe BEpOsITHOCTh ONTHOOK
MEePEBOAYNKA, B TOM YHUCIIE CBSI3aHHBIX C BO3MOXKHBIM Pa3JIMYHBIM MIEPEBOJIOM OJHUX U TEX K€ MHOCTPAHHBIX
CJIOB U (ppa3 WK OTCYTCTBHEM OOIICTIPUHATOTO PYCCKOTO SKBHBAJICHTA.

Aokk

YuuThiBast BEIIEU3I0KEHHOE, MBI pEKOMEHyeM BaM BHUMAaTEIbHO PaCCMOTPETH BOIIPOC O TOM, SIBJISIFOTCS JIU
PUCKH, BO3HMKAIOIIWE IIPU MPOBEAECHUU COOTBETCTBYIOLIMX OIEpaluii, npueMieMbIiMH il Bac ¢ ydyetom
Bamux HHBECTUIIMOHHBIX 1ieJIel ¥ (PUHAHCOBBIX BO3MOKHOCTeH. [lanHas Jlekiapaius He HMEET CBOCH 1IENIbIO
3acTaBUTh Bac oTka3aTbcs OT OCYLIECTBICHUS TAKUX ONEPALMA, a IpU3BaHA TOMOYb BaM OLIEHUTh UX PUCKHU
M OTBETCTBEHHO TOJOWTH K PEUICHHWIO BOMpOca O BHIOOpe Bareil MHBECTUIIMOHHOW CTpaTeTWH W YCIOBUM
JloroBopa ¢ BamuM bpokepom.

Jlekaapanusi 0 pHCKAaX, CBS3aHHBIX C 3aKJII0YEHHEM JIOTOBOPOB, SIBJISIIOIIMXCS NPOH3BOIHBLIMH
ﬂ)llHaHCOBBIMI/l HHCTPYMEHTAMH, 0Aa3MCHBIM _aKTHBOM _ KOTOPBIX _ SIBJSIOTCHA _IIeHHbIe _OYMAaru
MHOCTPAHHBIX )MHTEHTOB WJIH HHAEKCHI, PACCYNMTAHHBLIE M0 TAKHM IIeHHBIM OyMaram

Hens Hacrosmeli Jlexnapanuu - mpeocTaBuTh Bam 00m1yto nHQOpMAaUo 00 OCHOBHBIX PHCKaX, CBSI3aHHBIX
C 3aKJIFOYCHUEM JIOTOBOPOB, SIBJISIONIMXCS MPOWU3BOAHBIMU (DMHAHCOBBIMH HWHCTPYMEHTaMH, Oa3HCHBIM
aKTUBOM KOTOPBIX SBJISIOTCS IEHHBbIE OyMard MHOCTPAaHHBIX 3MUTEHTOB WJIM WHJICKCHI, PACCUUTAHHEIC IO
TaKUM IIEHHBIM OyMaram (fajiee — MPOW3BOJHbBIC (PMHAHCOBBIC WMHCTPYMEHTHI C MHOCTPAaHHBIM 0a3uCHBIM
aKTHBOM). 3aKIIIOYCHHE yKa3aHHBIX JOTOBOPOB CBSI3aHO C PUCKAMH, XapaKTEPHBIMHU JJISI BCEX MPOU3BOTHBIX
(MHAHCOBBIX HMHCTPYMEHTOB, a TaKXkKe CIeHU(PHIESCKUMH pPHCKaMH, OOYCIOBJICHHBIMH WHOCTPAHHBIM
MIPOUCXOXKIEHHEM 0a3HMCHOTO aKTHBA.

Pl/ICKI/l, CBA3aHHBIC NIPOU3BOAHBIMU (l)HHaHCOBI)IMI/l HHCTPYMCHTaAMHU

JlaHHbIE MHCTPYMEHTBHI MOJIXONAT HE BCEM KIWEHTaM. boiee TOro, HEKOTOPHIE BHUIBI MPOU3BOAHBIX
(hMHAHCOBBIX WHCTPYMEHTOB COIPSKEHBI C OONBIIMM YPOBHEM pHCKa, 4eM Jpyrue. Tak, MpU IMOKYITKe
OTITMOHHOTO KOHTPAKTa MOTEPH KIUEHTA HE MPEBBICAT BEIMUNHY YIUIAYCHHBIX MMPEMUHN, BOZHATPAXKICHUS U



pacxozoB, CBSI3aHHBIX C UX COBepIIeHHEM. [Ipoaxa ONIIMOHHBIX KOHTPAKTOB C TOUKH 3pEHUS pUCKA KIMEHTa
U 3aKJII0UeHHe (DbIOYEPCHBIX KOHTPAKTOB, (JOPBAPAHBIX KOHTPAKTOB U CBOI KOHTPAKTOB COIIOCTaBUMBI - IIPU
OTHOCUTENBFHO HEOONBIINX HEONArONPHUATHRIX KOJNeOaHWsIX LEeH Ha phlHKe BBl mojBepraerech pHCKY
3HAYUTENIBHBIX YOBITKOB, IPH 3TOM B cIy4ae MPOJaXu (bIOYEPCHBIX U (OPBAPAHBIX KOHTPAKTOB U MPOAAXKU
OTLIMOHOB Ha OKYNKY (OMIMOHOB «KOJUI») HEOTPAaHMUEHHBIX YOBITKOB. C y4ETOM 3TOr0, COBEpIICHUE CAEIOK
0 MPOJakKe ONIIMOHHBIX KOHTPAKTOB U 3aKM04YeHHe (PBI0YepCHBIX U (JOPBAPIHBIX KOHTPAKTOB MOXKET OBITh
PEKOMEH/IOBAaHO  TOJIBKO  ONBITHBIM ~ HMHBECTOpaM, OONAJaloluM  3HAYUTEIbHBIMH  (DHHAHCOBBIMH
BO3MOXKHOCTSIMH U IIPAKTUUECKUMM 3HAaHUAMHU B 00JIaCTH IPUMEHEHUS UHBECTULIMOHHBIX CTPATEr M.

Hacrosmas neximapaiusi OTHOCHTCS TaKKe W K MPOU3BOJHBIM (DMHAHCOBBIM WHCTPYMEHTaM, HAIPAaBICHHBIM
Ha CHIDKEHHE PHUCKOB JIPYrHX omepanuii Ha (OHJOBOM pBhIHKEe. BHHMaTenbHO oOlleHWTe, Kak Bamm
NPOU3BOJIHBIC (PMHAHCOBBIE WHCTPYMEHTBI COOTHOCSITCSI C OTEpPAaIMsIMUA, PUCKU TIO0 KOTOphIM BBl HamepeHsbI
OTPaHUYUTh, U YOSIUTECH, UTO 00BbeM Bariel mo3uiuu Ha CPOYHOM PBIHKE COOTBETCTBYET 00BEMY MO3UITUH
Ha CIOT PBIHKE, KOTOPYIO BhI Xemkupyere.

PriHO9HBIH (TIEHOBO#) pHUCK

[Momumo 0011IETO PHIHOYHOTO (IIEHOBOT0) PUCKA, KOTOPBIN HECET KIMEHT, COBEPIIAOIIIIA ONIEpaIli Ha PhIHKE
IeHHBIX Oymar, BbI, B cirydae 3akimtoueHus (QbIOYEpCHBIX, (hOPBapIHBIX U CBOII JIOTOBOPOB (KOHTPAKTOB), a
TaKXXC B ClIydac MpoJaKu OIMMIHOHHBIX KOHTPAKTOB, 6szeTe HECTH PUCK He6HaFOHpI/I$[THOFO U3MCHCHUS 1LICHBI
KaKk ()MHAHCOBBIX HMHCTPYMEHTOB, SIBISIONIMXCS O0a3uCHBIM aKTHBOM MPOU3BOJHBIX (PUHAHCOBBIX
WHCTPYMEHTOB, TaK U PUCK B OTHOIIICHUU aKTHUBOB, KOTOPBIE CIIy>KAaT 00ECIICUYCHHUEM.

B ciry4dac He6J'IaFOHpI/I$ITHOF0 HN3MCHCHUS IICHBI Bre1 moxere B CPaBHUTCIIBHO KOpOTKI/Iﬁ CpOK HOTCPATH
CpeAcCTBa, ABJIAIOIIUCCH obecrneueHuEM MMPOU3BOJAHBIX (bPIHaHCOBLIX HWHCTPYMCHTOB.

Puck nukBuaHOCTH

Ecnu Bamra wHBECTHUIIMOHHAS CTpaTerus MpeaycMaTpUBaeT BO3ZMOKHOCTh BOSHMKHOBEHHS HEOOXOTUMOCTH
3aKPBITHS MO3UIMH IO COOTBETCTBYIOLIEMY KOHTPAKTy (WUIM 3aKITIOYEHHUS CHENKH C WHBIM KOHTPAKTOM,
KOTOpasi CHIDKAeT PHUCK 10 JaHHOMY KOHTPAKTY), oOpaliaiiTe BHUMaHNE Ha JIUKBUIHOCTh COOTBETCTBYIOIINX
KOHTPAKTOB, TaK KaK 3aKPHITHE MMO3UINI M0 HEJIMKBUIHBIM KOHTPAKTAM MOXKET MPUBECTH K 3HAUYNUTEIIbHBIM
JIOTIOJTHUTENIBHBIM YOBITKAM B CBSI3U C MX HHM3KOM JUKBUIAHOCTHIO. OOpaTHTe BHUMaHME, 4YTO, KaK MPAaBHUIIO,
KOHTPAKTHI ¢ 0oJiee OTJaJICHHBIMU CPOKaMH MCIIOJIHEHUS] MEHEe JIMKBUIHBI [0 CPABHEHUIO C KOHTPAKTaMU C
OJIN3KUMH CPOKaMH UCTIOJTHEHUS.

Ecnu 3akmouennsiii Bamu AOT0BOP, HBJ'I;HOH.IHﬁCﬂ MMPOU3BOJHBIM (bHHaHCOBBIM HUHCTPYMCHTOM, HCIIMKBUCH,
ny Bac Bo3nukna H606X0}_II/IMOCTL 3aKpbITH MO3UIHUIO, 00s13aTeNBHO paCCManHBafITC IMOMHUMO 3aKpBITUA
MMO31IHHU MO JaHHOMY KOHTPAKTY aJIbTCPHATUBHBIC BAPUAHTHI UCKIIFOYCHUS PUCKA MOCPEACTBOM 3aKJIFOUCHUA
CACJIIOK C HHBIMHU HPOU3BOAHBIMH (bHHaHCOBLIMI/I HUHCTPYMCHTAMH WK C 0a3UCHBEIMU aKTUBAMHU.
Hcnonw3oBanne AIBTCPHATUBHBIX BAPUAHTOB MOXKET MMPUBECTU K MCHBIIIUM y6I)ITKaM.

HpI/I 9TOM TPYAHOCTHU C 3aKPLITUCM H03I/IL[I/Iﬁ U MOTEPU B LICHC MOI'YT HNPUBCCTU K YBCINYCHUIO Y6LITKOB 8 (]
CpaBHCHHUIO C OOBIYHBEIMU CACIIKaMH.

Bamm Nopy4cHUsl, HAIPaBJIICHHBIC HAa OI'PAaHUYCHUC Y6BITKOB, HC BCCraa MOryT OrpaHHM4YuTb NOTCPU 10
nmpeamnojiaracMoro ypoBHs, TaKk KakKk B paMKax CKJ'Ia}IBIBaIO].L[GﬁCSI Ha PBIHKEC CUTyallul HMCIOJIHCHUC TAaKOT'O
MOpYy4YCHUA 110 y1(a3aHHOﬁ Bamu OEHE MOXXET OKa3aThbCsl HCBO3MOKHBIM.

Ol"paHI/I"IeHI/Ie pacnopszKeHusA CpeaACTBaMU, SABJIAIOIIUMUCA obecrieueHrEM



NmymiecTBo (4acTh UMYIIIECTBA), IpUHAAIEKAIee BaMm, B pe3ynbTaTe 3aKII0UYCHUS IOTOBOPA, SBJISFOIIETOCS
MPOU3BOAHBIM (DMHAHCOBHIM HMHCTPYMEHTOM, OYIeT SBIATHECS OOCCIICYCHWEM HWCIONHEHHs Bammx
0053aTEeIBCTB 10 JOTOBOPY M PACIOPSHKCHUE UM, TO €CTh BO3MOXXHOCTh COBEpPIIEHUS BaMu CIEIOK ¢ HUM,
Oynmer orpanmueHo. Pa3smep oOecnedeHuss HW3MEHSETCS B TOPSAKE, MPEIyCMOTPEHHOM JOTOBOPOM
(cnenndukanmeli KOHTPAKTA), ¥ B pe3yibraTte Bl MoxkeTe OBITh OTpaHHYCHBI B BO3MOKHOCTH PACTIOPSIKATHCS
CBOMM HUMYIIIECTBOM B OOJIBITICH CTETICHH, YEM JI0 3aKJIFOUCHHSI IOTOBOPA.

Puck MNPUHYAUTCIIBHOT'O 3aKPbITUSA TO3ULIUN

HebOmaronpusiTHoe M3MEHEHHE [IEHBI MOXKET MPUBECTH K HEOOXOAMMOCTH BHECTH JOIMOIHUTEILHBIC CPEICTBA
JUISL TOTO, YTOOBI TIPUBECTH OOECIIEYCHHE B COOTBETCTBHE C TPeOOBaHHSIMH HOPMATHBHBIX aKTOB U
OpOKEPCKOro JIOTOBOPA, YTO JIOJKHO OBITH CIIEIAHO B KOPOTKUN CPOK, KOTOPOTO MOXKET OBITh HEIOCTATOYHO
s Bac. Bamr Bpokep B 3TOM citydae BmpaBe Oe3 Barero JOMONHHUTEILHOTO COTIACHS «IIPUHYAUTEIHHO
3aKPBITh MMO3UITUIO», TO €CTh 3aKIIOYHUTh JOTOBOP, SBIISIOIIUNACS MPOU3BOIHBIM (DHHAHCOBBIM HHCTPYMEHTOM,
WM TpUOOPECTH IICHHbIE OyMaru 3a cueT Bamux JAeHeXHBIX CPEACTB, WM MpoaaTh Baiiu 1eHHbIe OyMmary.
DTO MOXET OBITh CACIIaHO II0 CYIIECTBYHOIIMM, B TOM 4YHCJI€ HECBBII'OJHBIM, H€HaAM W IIPHUBECTH K
BO3HUKHOBEHHIO Y Bac yObITKOB.

[MpunymurenpHOE 3aKpbITHE TO3HMIUKM HANPABICHO Ha YIpPaBJICHUWE pUCKaMH. BBl MoOXeTe MOHECTH
3HAYHUTENIbHBIE YOBITKM HECMOTPSI Ha TO, YTO IOCIE I3TOTO U3MEHEHHE IIeH Ha (DUHAHCOBBIE WHCTPYMEHTHI
MOXET IPUHATH OnaronpusTHoe a1 Bac Hanpasienune u Brl mosryumiu 6v1 1oxo1, eciu 061 Barra mo3unus ue
ObLI1a 3aKphITa.

Pucku, 00yc/10Bj1eHHbIe HHOCTPAHHBIM NPOUCXO0KIEHUEM 0A3MCHOT0 AKTHBA
CucremMHBIE PUCKU

[MpumenurenbHO K 0a3MCHOMY aKTHUBY IMPOU3BOIHBIX (PHMHAHCOBBIX HMHCTPYMEHTOB — IIEHHBIM Oymaram
WHOCTPAHHBIX DMHUTEHTOB M HWHJAEKCAM, PAaCCUATAHHBIM IO TaKUM IIEHHBIM OyMaram, CHCTEMHBIE PHCKH,
CBOWCTBEHHBIE POCCUICKOMY (DOHJIOBOMY DPBIHKY JOTOJHSIOTCS aHAJIOTHYHBIMH CUCTEMHBIMH DPUCKAMH,
CBOMCTBEHHBIMH CTpaHe, TJI€ BBIMYIIEHbI MK 00paIaloTCsl COOTBETCTBYIOIINE HHOCTPAaHHbBIE IIEHHbIE OyMar.
K ocHoBHBIM ¢dakTopam, BIUSIOIIMM Ha ypOBEHb CHCTEMHOTO PHCKa B LIEJIOM, OTHOCATCS MOJUTHYECKAs
CUTyalus, OCOOCHHOCTH HAIIMOHAJIBLHOTO 3aKOHOJATENbCTBA, BAMIOTHOIO PEryJIMPOBAHUS M BEPOSTHOCTh UX
M3MEHEHUS], COCTOSIHHE TOCYAapCTBEHHBIX (PMHAHCOB, HAJIMYKE U CTEIICHb Pa3BUTOCTH (PMHAHCOBOH CHCTEMBI
CTpaHbl MECTa HaXOKACHUS JHLA, 00SI3aHHOTO TI0 HHOCTPAHHBIM IIEHHBIM OyMaram.

Ha ypoBeHb cHCTEMHOrO pHicka MOTYT OKa3bIBaTh BIHMSHHE W MHOTHE JApPYrue (akTOpbl, B TOM YHCIE
BEPOSITHOCTh BBEJCHUSI OIPAaHUYCHUII HA MHBECTULIMM B OTACIBHBIC OTPACIU SKOHOMHUKU WU BEPOSITHOCTH
OJTHOMOMEHTHOH JIeBATbBAIINY HAIIMOHAIEHOW BAMIOTHI. OOIENPUHATON HHTETPaThHON OIEHKOW CUCTEMHOTO
PUCKA MHBECTULMHN SIBJICTCS «CYBEPEHHBIH PEUTHUHI» B HMHOCTPAHHOM WIM HALMOHAJIBHOM BaJIOTE,
NPUCBOCHHBI CTpaHe, B KOTOPOW 3aperHCTPHPOBAH OMUTCHT WHOCTPAHHOW IIEHHOH Oymarw,
MEXIyHapoaHBIMU pedTuHToBEIMU areHTcTBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CJIEAYET UMETh B BUITY, UTO PEUTHUHTH SBJISIFOTCS JIMIITb OPUEHTUPAMHU U MOTYT B KOHKPETHBI MOMEHT
HE COOTBETCTBOBATH pEaIbHOU CUTYyaIUH.

B HacToANICC BpEMA 3aKOHOAATCIBCTBO AOITYCKA€T BO3MOKHOCTD 3aKJIIOUCHUA pOCCHfICKPIMPI HNHBECTOpaMU
AOT'OBOPOB, SBJIAKOLINXCA pOCCHﬁCKHMH MMPOU3BOJAHBIMU (bHHaHCOBLIMI/I HUHCTPYMCHTAMU, 0a3UCHBIM aKTHBOM
KOTOPBIX ABJIAOTCA LICHHBIC 6YMaFI/I WHOCTPAHHBIX 35MUTCHTOB WJIIM HHACKCBHI, PACCUUTAHHBLIC II0 TAKUM
IICHHBIM 6yMaraM. Men(z[y TEM, CYHMECCTBYHOT PHCKH H3MCHCHUA PCTYJIATHBHBIX TIIOAXOAOB K
COOTBCTCTBYIOIIUM OII€paliusM, B PE3YyJIbTATC YC€ro MOKCT BO3SHUKHYTb H606XOHHMOCTL COBCpIIaTh CHACJIKH,
HaIlpaBJICHHBIC Ha NPCKPAIICHNUEC 00513aTENLCTB 10 YKa3aHHBIM JOI0OBOpaM, BOIIPEKU Bamum mmanam.

[IpaBoBbIe pucku



H€06XO,I[I/IMO OTAaBaTh cebe OTYET B TOM, 4YTO HHOCTpPAHHBIC q)HHaHCOBBIe HWHCTPYMCHTBI, ABJIAIONIUCCH
0a3UCHBEIMU aKTHBAMHU IMPOU3BOJHBIX (bHHaHCOBBIX HWHCTPYMCHTOB, HC BCCria sBJIAIOTCA aHAJIOraMU
pOCCI/If/’ICKI/IX (bHHaHCOBBIX HWHCTPYMCHTOB. B mr000M Cliydac, Ipe€aoCTaBIsICMbIC 110 HUM IIpaBa U MpaBUJia UX
OCYHICCTBJICHUA MOTYT CYHICCTBCHHO OTJIMYATHCA OT IIpaB IO pOCCHﬁCKHM (bHHaHCOBBIM HUHCTPYMCHTAM.

Bo3MoxxHOCTH CyneOHOHN 3amuThl MpaB MO MPOU3BOJHBIM (PMHAHCOBBIM HHCTPYMEHTaM C HHOCTPaHHBIM
0a3uCHBIM aKTHBOM MOTYT OBITH CYIIECTBEHHO OTpaHUYCHBI HEOOXOAMMOCTHIO OOpallleHUsl B 3apyOC)KHEIC
CyneOHbIE W MPaBOOXPAHHUTEIBHBIE OPraHbl MO yYCTAHOBJICHHBIM IPAaBHJIAM, KOTOPBIE MOTYT CYIIECTBEHHO
OTIIMYATKCA OT nekicTByromux B Poccuu. Kpome Toro, Bel B OONBIIMHCTBE CITydacB HE CMOXKETE TIOJIaraThCs
Ha 3aIIUTy CBOMX IPaB U 3aKOHHBIX HHTEPECOB POCCUHCKUMH YITOTHOMOYEHHBIMH OpTaHAMHU.

PackpeiTe nadopmanyn

PackpeiTre nH(MOpMauu B OTHOIICHWH WHOCTPAHHBIX IEHHBIX OyMar, SBIISIONIMXCS Oa3uCHBIM aKTUBOM
MPOU3BOAHBIX ()MHAHCOBBIX MHCTPYMEHTOB, OCYIIIECTBIISICTCS 110 TIpaBUiIaM, ICUCTBYIOIINUM 3a pyOeKoM, 1 Ha
aHTIuiickoM s3bike. OTIICHUTE CBOIO TOTOBHOCTh aHATM3UPOBATh HH(GOPMAIIHMIO HA aHTIIUHCKOM SI3BIKE, a TAKKE
TO, TIOHHMaeTe JU Bbl oTimums Mexay npuHATeIMEH B Poccnm mnpaBunamu (UHAHCOBOH OTYETHOCTH,
MexayHapoTHBIMH CTaHJapTaMyd (UHAHCOBOW OTYETHOCTH WJIM TIpaBHJIaMH (UHAHCOBOM OTYETHOCTH, MO
KOTOPBIM ITyOJIMKyeTcsl HHPOPMAIIUs SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMar.

Takxe poccuilcKue OpraHW3aToOpbl TOPTOBIHM U (MiIH) OPOKEPHl MOTYT OCYIIECTBIATH MEPEBOJ HEKOTOPHIX
JIOKYMEHTOB (WH(QOPMAIHH), PACKPBIBAEMBIX HHOCTPaHHBIM 3MUTEHTOM JUTs1 Barrero yno6ctea. B aTom ciiydae
MEPEeBO] MOXKET BOCIPHHUMATHCS HCKIIOYHTEIHHO KaK BCIOMOTraTelbHas WH(popmanus K O(UIIHAIBHO
PacKpBITHIM JOKyMeHTaM (MH(opMaluy) Ha MHOCTPAHHOM s3bIKe. Beerna yunteiBaiiTe BEpOSTHOCTD OIIMOOK
MEPEBOAYNKA, B TOM YHUCIIE CBA3aHHBIX C BO3MOYKHBIM PA3JINYHBIM NEPEBOIOM OJHUX U T€X kK€ MHOCTPAHHBIX
CJIOB M ()pa3 WIN OTCYTCTBUEM OOLICTIPHHATOIO PyCCKOTO SKBUBAJICHTA.

PI/ICKI/I, OTCYTCTBHUA OTACJIBHOI0 y4deTa MMYIECTBA, NMPEAOCTABJICHHOIO B Ka4YeCTBE oﬁecneqemm, H
00513aTEILCTB YYaCTHUKA KJIUPHHIa, BOSHUKIIUX M3 JA0rOBOPOB, 3AK/IIOYECHHBIX 3a CYET KJIMCHTaA, a
TAK/KE PUCKH IIEepeaavYd aKTUBOB KIIMCHTOB B KIHPUHTOBYIO OPraHU3aluIoO JJisl UX COBMECTHOI'0 yueTa
C aKTHBaAMHU [JIPYIrux KJIHMCHTOB EpOKepa B Ka4decTBe oOecrmedeHHs] HCIOJTHEHHS AOMYIIEHHBIX K
KIUPUHTY 00513aTEeILCTB KJIHEHTOB Epmcepa, B TOM 4McJIe 06ﬂ3aTeJ’IBCTB, BO3HUKIIUX M3 CIECJIO0K,
3aKJITIYCHHbIX BpOKepOM 3a CYET KJIMECHTA.

Puck Texandeckoil ommOky BO BHyTpeHHEM ydere bpokepa; 3TOT pHCK COCTOMT B TOM, YTO B Clly4yae, eciu
Bpokep nomyctut ommOKy B cUCTEME BHYTPEHHETO yueTa, TO BO3MOXKHA CUTYyalusi, KOTAa AJISl COBEPILEHUS
pacueToB MO cHeNKe OJHOrO KJHMEHTa bpokep HCmoib3yeT akTUBBI JPYroro KIWEHTa, Oe3 COoriacus
MOCJIeTHETO; yKa3aHWe Ha JaHHBIH PUCK MPUBOIUTCS 3/IECh MCKIIOYHUTENLHO € UENbI0 WHPOPMUPOBAHHS
Kimenra o moTeHManbHOH BO3MOXHOCTH HACTYIIJICHUS ONIMCAHHBIX COOBITHI, OJIHAKO HE O3HAYAET COTJIACHE
KinenTa Ha coBepiieHre BpokepoM OMMCaHHBIX B OTHOIICHHH JTaHHOTO PUCKA JIECHCTBHI M HE OCBOOOXKIAeT
Bpokepa ot 00s13aHHOCTH BO3MeIaTh MPUIMHEHHBIN KiTneHTy Takumu eiicTBUsIME yIIiepO B COOTBETCTBUH C
MOJIOKEHUSAMH 3aKOHOAATENbCTBA U JloroBopa.

Puck yMBbIIIIIEHHOTO 31I0YNOTPEOICHHSI CO CTOPOHBI bpokepa; STOT PHCK COCTOHT B TOM, 4TO bpokep Moxet
YMBILIUIEHHO IIPH COBEPILIEHUH PacyeTOB MO CAEIKE OJHOIO KIMEHTA HCIIOJIb30BaTh AKTUBBI IPYTOro KIHEHTa,
0e3 coriacusi MOCIEAHEro; yKa3aHHE Ha [NAaHHBIA PHCK INPHUBOAWUTCS 3[€Ch HCKIIOUUTEIBHO C LENbIO
uHpopmupoBanusa Kiuenra o moTeHMaIbHON BO3MOKHOCTH HACTYIUICHUS OMTUCAaHHBIX COOBITHH, OAHAKO HE
o3Hayaet coryiacue Knuenra Ha coBepiueHre bpokepoM onucaHHBIX B OTHOUICHUH JaHHOT'O PUCKA ACHCTBHUI
U He 0cBOOOXKIaeT bpokepa oT 0053aHHOCTH BO3MEIIATh MPUYMHEHHBIN KITHeHTy TakuMu eficTBUSIMH yiepo
B COOTBETCTBUU C MOJIOXKEHUSIMU 3aKOHOAATENIbCTBA U Jlorosopa.



HNudopmanus 06 0011emM xapakrepe 1 HCTOUHMKAX KOHGINKTA HHTEPECOB.

Kondmukr wuHTEpecoB — BO3HHKAWOIIEe MPH OCYLICCTBICHUH NPO(ECCHOHAIBHON AeATeTbHOCTH
NPOTHUBOPEYHS MEKAY UMYILECTBEHHBIMHI U MHBIMU MHTEpecamMu bpokepa n/uim ero pabOTHUKOB, U KJIHEHTA,
1100 MEXTy MHTepecaMH Pa3HBIX KIMEHTOB, B PE3yJIbTaTe KOTOPOTo neicTBusa/Oe3neiicteus bpokepa n/mmm
€ro pabOTHUKOB MPHYHMHSIOT YOBITKH W/WIN BICKYT WHBIC HEOIArONMPUATHBIC TTOCIEACTBHS AJIs KIIMEHTA.
Bpokep cTpouT OTHOMIEHHs C KIMEHTaMH Ha MPUHIHUIAX PAaBHOMPAaBHA CTOPOH, I10OPOCOBECTHOCTH,
IIpaBAUBOCTH, ITOJITHOT'O HH(i)OpMPIpOBaHI/ISI KJIMCHTAa 06 orepanuax, mNpoBOANMBIX C €0 HCHHBIMHU 6YMaFaMPI u
JACHC)KHBIMU CPEACTBAMU, U CBA3AHHBIX C HUMU PUCKaX.

Bpoxep neiicTByeT ¢ mo3uImu JOOPOCOBECTHOTO OTHOIIIEHHUS KO BCEM KITUCHTaM.

Bpokep He ncnosabp3yeT HEKOMIIETEHTHOCTD HIIM COCTOSIHUE 310POBbS KIIMEHTA B CBOMX MHTEPECAX, a TAKXKE He
OKa3bIBACT OAHUM KIIMCHTAM IIPCAINOYTCHHUC IICPEA APYIrMMH B OKa3aHUUN HpO(beCCI/IOHaJ'IBHBIX ycCiayr 1o
NpU3HAKaM HX HALWOHAIBHOCTH, MOJa, TMOJUTHYECKHX WIM PEIUTHO3HBIX YOEKAeHUH, (UHAHCOBOTO
COCTOSIHUSL.

OCHOBHBIMH TIPUHIIUIIAMHU JICATENLHOCTH bpokepa B 1ENsX MpeqoTBpalleHus] KOH(MINKTa WHTEPECOB IMpU
OCYHICCTBJICHUHN HpO(i)eCCI/IOHaIH)HOI\/II ACATCIIbHOCTU Ha PBIHKE LHEHHBIX 6YM3I‘ YMCHBUICHUSA €0 HEraTUBHBIX
MIOCJIECTBUM SIBIISIIOTCSL:

- IPUOPUTET MHTEPECOB KIMEHTOB Tiepe]l COOCTBEHHBIMU UHTEpecamu bpokepa;

- UCIIOJIHEHUE NIOPYYECHHUM KIIMEHTOB B MOPSAAKE OUEPEAHOCTH UX MOCTYIUIEHMSI C YYETOM THUIIOB IIOPYYECHUN U
PBIHOYHOM CUTYyaluy;

- obecrieyeHue paszaesibHOro (DYHKIMOHHMPOBAHMS IOApa3JeieHuil bpokepa, oCyLIecTBISIOMNX pa3InyHbIe
BUJIBI TPO(ECCHOHATBHON AEATEIILHOCTH Ha PBIHKE IIEHHBIX OyMar;

- 000co0eHHOE XpaHEeHHE LIEHHBIX OyMar W/WiM y4eT IpaB Ha LEeHHbIE OyMaru Kaxaoro kinveHTa u bpokepa.
B caysae Bo3HMKHOBeHHS KOH(IMKTa HHTEpecoB bpokep HememieHHO HH()OPMHUpPYET KIMEHTa H
MPEITPUHAMAET MEPHI C IISJIBI0 YPETyJIMPOBaHUs KOHMIUKTA. BpoKep OCYIIECTBISET CACIKH KyIUTU-TIPOIaXKH
MCKAY KIIMCHTaMH, 3aKJIF09aCMbIC OT UMCHU ITOCJICIHUX, C paBHOfI 336OTHI/IBOCTI)}O B OTHOIICHHHU KaXXa0T'0 U3
KJIMEHTOB. bpokep obecreurBaeT KOHTPOJIb 332 HaIUIEKALIUM 000COOJIEHMEM U UCIIOIb30BaHUEM JIEHEKHBIX
CPEJICTB M HaJIeKAIUM 000cOo0IeHIEeM IIEHHBIX OyMar KJIMeHTa.

KoHdmukT MHTEpecOB MOKET BO3HMKHYTH B Cilydasix, Koraa bpokep mMeeT MaTepuallbHYIO BBITOAY IMpH
COBEPILUCHHUHU CHIEJIOK MM MHBIX ONEpalyid B IPOLECCE OCYIIECTBICHUS AEATENLHOCTH MPOPECCHOHAIBHOIO
YYaCTHUKA PhIHKA LIEHHBIX OyMar, B TOM YHCJI€, €CIIH:

- Bpokep sBnsiercss COOCTBEHHMKOM IEHHBIX OyMar (MMeeT HHYIO 3aMHTEPECOBAHHOCTh B HM3MEHEHHHU
PBIHOYHOHM IEHBI IEHHBIX OyMar), ¢ KOTOPBIMH 3aKIIOYAIOTCs TPaXkIaHCKO-TIPABOBBIC CACIKH B MHTEpEcax
KIIMEHTA,;

- BMUTEHTOM LIEHHBIX OyMar, ¢ KOTOPBIMHU 3aKITIOYAIOTCS TPayKAaHCKO-IIPABOBEIE CIICNIKH B HHTEpEcax KIUCHTa,
sBisiercs apdunupoBanHoe nuno bpokepa;

- KpeAWTHasl OpraHu3alys, Ha cYeTa M B JEMO3UThl KOTOPOH pa3MelaroTcs CPeACTBa KJINEHTA, SBISETCA
admmpoBanHEIM TUIIOM bpokepa;

Kondmukr nnTepecoB paboTHukoB Bpokepa MOXeT BO3HHUKHYTH B CiIydasx, Korja pabOOTHHUKH HMeEeT
MaTepHajbHyI0 U (WJIM) JUYHYIO BBITOJy IPH COBEPLICHWH CHAEIOK WIM WMHBIX OIEpanuil B Ipolecce
OCYILECTBIICHUS AEATEIbHOCTH IPO(ECCHOHATBFHOIO YYACTHUKA PhIHKA LIEHHBIX OyMar, B TOM YHCJIe, €CIIH:

- paboTHHUK OO ero ONM3KKEe POACTBEHHHMKH, CYTNPYT, CyNpyra, YCHIHOBUTEIH, YCHIHOBJICHHBIE SBIISIOTCS
COOCTBEHHHKAMH LEHHBIX OyMmar WM MMEIOT MHYIO 3aUHTEPECOBAHHOCTh B M3MEHEHHHM PBIHOYHOHN LIEHBI
LIEHHBIX OyMar, ¢ KOTOPBIMU 3aKJIFOYAOTCS IPa)kJaHCKO-IIPABOBBIE CIIEJIKH B MHTEpEcax KJINEHTA,;

- pabotHHK Bpokepa coBMemaeT cBoo paboTy ¢ paboToil B Ipyrux OpraHu3alusix, C HEHHbIE OyMaru KOTOpon
3aKIII0YAI0TCS TPAXKAAHCKO-TIPABOBBIE CACIKHM B HHTEPECaX KIMEHTa 100 Ha cYeTa MU B JETIO3UTH KOTOPBIX
pa3MeleHbl CPeCTBa KIHEHTOB.

KonpnukT nHTEpecoB pa3HbIX KIMEHTOB bpokepa MoKeT BOSHUKHYTh B CIydasx, KOTJa OAWH KJINCHT UMEeT
MaTepUabHYI0 BBIFOAY MpPU COBEPIICHUH CAEIOK WM HHBIX ONEpaluii B MPOLECCE OCYIISCTBICHUS
JESITEIIBHOCTH 110 CUETY JPYroro KIMEHTAa, B TOM YHCIIe, CCIIH:

- KIIUCHT EpOKepa MOXET B CHUITY 3aKOHHBIX OCHOBaHHUI COBEpHIaTh OI€palriu IO CYETY APYTOoro KIMEHTa
Bpoxepa.

YkazaHHbBIE YCIIOBHUS, IPH KOTOPBIX MOXKET BO3HUKATh, KOH(DIMKT HHTEPECOB HE SIBISETCS NCUEPIIBIBAIOIINM.



Akskok

Y4uuTeIBas BHIIEU3I0KEHHOE, MBI peKOMEHyeM Bam BHUMaTeTbHO PACCMOTPETH BOTIPOC O TOM, SBIISFOTCS T
PHUCKH, BO3HHKAIOIINE TPU MPOBEACHUN COOTBETCTBYIOIIMX OIEpanuii, mpuemiieMbiMu g Bac ¢ yueTom
Bamux HHBECTHIIMOHHBIX 1ieJIel ¥ (PUHAHCOBBIX BO3MOKHOCTeH. [lanHas Jlekapaius He UMEeT CBOCH 1ENIbIO
3acTaBUTh Bac 0TKazaThCsl OT OCYIIECTBIEHUS TaKUX OIepalnii, a mpu3BaHa MOMOYb Bam OLleHHUTh UX PUCKU
U OTBETCTBEHHO TOJIOWTH K PEIICHHUIO BOMPOCa O BHIOOpE Bareil WHBECTUIIMOHHOW CTPATETUU U YCIOBUH
JloroBopa ¢ BamuM bpokepom.

Hepequb YKa3aHHbIX BbIIIIC PUCKOB HE ABJIACTCA HCUEPIILIBAIOIINM, B CBA3U C UEM KnueHT MoxxeT HeCTH
JAOMOJHUTCIIbHBIC PUCKH, CBA3aHHBIC C OCYIIICCTBIICHUCM onepaunﬁ Ha PBIHKC IICHHBIX 6YMal".

Hoonuce noo mnacmosaweii /leknapayueit yoocmosepsaem, umo Knuenm o3nakomuica c
Jlexknapauyueii 0 puckax u npunuMaem Ha ceds ebluieyKazannvie pucku, d maxyice uHbvle PUCKU, C6A3AHHbLE
C UHBECMUPOBAHUEM 6 UeHHbLE OyMazu.

«Hacmo;lmuM nodmeepafcbam, Umo Ae6JAICb ONRLBIMHBIM UHEECMOPOM U nodmeepafcdafo ceoe
coznacue npursims Ha ceosn BblULEU3TIONHCEHHbIE DUCKU)).

TToanuces Kimenra //
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YBenomiienue o MOPHAAKE XPAHCHUS U YU€TA JCHECKHBIX CPEACTB KIIMCHTA

Hacrosimiee yBemomiene ohopMisieTcs B COOTBETCTBUU ¢ MyHKTOM 3.1 crateu 11 ®denepanbHoro 3akoHa OT
07.02.2011 Ne 7-@3 «O KJIMPUHTE U KIUPUHTOBOMN ACSITEITEHOCTHY.

HaCTOﬂIJ_[I/IM B CBA3HU C I[Ol" OBOPOM U C YUCTOM IIOJIOXKEHMI 3aKOHOAATCIbCTBA BpOKCp YBCAOMIIACT Kiuenta o
CJICOYIOIINX 00CTOSITENLCTBAX:

1. JleHexxHBIE CpeacTBa W/HWIM MHOCTpaHHas Bamora KnmeHra, Haxonsmuecst y Bpokepa B cBsi3u c
JoroBopoM, BKJIIOYasi AOTIOJHUTEIbHBIC COTJIALICHUS K HEMY, OyAyT YUUTHIBATbCA HA OaHKOBCKOM
cuere (cuerax) bpokepa, SBISIOMIUXCA CIEMUATLHBIME OpPOKEPCKHMMH CUYETaMH B  CMBICIIE
JIEHCTBYIOLIETO 3aKOHOAATEIHCTBA, BMECTE CO CPEACTBaMHU APYTUMX KIMEHTOB bpokepa, KOTopbie He
MpeIocTaBUiIN bpokepy mpaBa HCITONIB30BaTh UX B HHTEpecax bpokepa, /Wil Ha pacueTHOM CUETE B
banka HKI] (AO) 8 HKO AO HP/JI ¢ pacuetHbM KofoM bpokepa (yd4acTHHKA KIUPUHTA) IS yueTa
neHexHbeIx cpenctB KmmentoB bpokepa; »ToT cmoco6 ydera cBszaH mis KineHTa ¢ HEKOTOPHIMHU
pPHUCKaMU, Cpelld KOTOPBIX OCHOBHBIMH, 110 MHEHHIO bpokepa, SIBISIOTCS CIeyIOIINe PUCKH:

® PUCK TEXHUYECKOH OIIMOKHM BO BHYTPEHHEM ydeTe bpokepa; 3TOT pUcK COCTOUT B TOM, UTO B Cllyyae,
eciu bpokep gomycTHT OmIMOKY B CHCTEME BHYTPEHHETO ydeTa JCHEKHBIX CPEICTB KIHUEHTOB, TO
BO3MOXKHA CHUTyallMs, KOTAAa JUIS COBEPIICHHS pacyeToB MO CIENIKE OJHOro KiMeHTa bpoxep
UCIIOJIb3YET ACHEKHBIE CPEACTBA APYroro KINEHTa, HaXOIAIINECs HA OJHOM UM TOM e CHEeLUaIbHOM
OpokepckoM cyere, 0e3 coriacusi TOCIEAHEro; yKa3aHWe Ha JaHHBIM PUCK MPUBOIUTCSA 3/€Ch
UCKITIOYUTENBHO ¢ 1eNbl0 HHpopMupoBanus KimeHTa o MoTeHIMaIbHOW BO3MOXXHOCTH HACTYTIIICHUS
OIMCaHHBIX COOBITHI, OJJHAKO HE 03HaudaeT cornacue Kimenra Ha coBepiienne bpokepom onmcaHHbIX
B OTHOIIEGHUH JaHHOTO pHCKa JACHCTBHH M He 0cBOOOXmaeT bpokepa oT 00s3aHHOCTH BO3MELIATh
npuuvHeHHbIH KiueHty Takumu JAeWCTBHSAMH ymiepd B COOTBETCTBHHM C  TMOJIOKEHHSIMH
3aKoHOJaTenbcTBa u Jlorosopa;

® PUCK YMBIIIJIEHHOTO 3JI0YNOTPeOIeHHs cO CTOPOHBI bpokepa; 3ToT prck cocTouT B ToM, 4yTo bpokep
MOYKET YMBIIIJICHHO [IPH COBEPIICHUH ACHEKHBIX PACUETOB IO CIEJIKE OAHOTO KIMEHTA UCII0JIb30BaTh
JICHEHBIE CPEJICTBA IPYTOro KINEHTa, HAXOSIIHUeCs HAa OJHOM UM TOM K€ CIIEIMaIbHOM OPOKEPCKOM
cuere, Oe3 cornacus MOCIENHETO; YKa3aHHe Ha JaHHBIA PUCK MPUBOIUTCS 371€Ch UCKIIIOYUTENBHO C
uenplo uHGopMupoBanus KimeHTa O NOTEHUMANbHOH BO3MOMKHOCTH HACTYIUICHHS OIMCAHHBIX
COOBITHI, OIHAKO HE oO3Ha4yaeT corijacue KiueHta Ha coBeplieHHe bBpokepoM omucaHHBIX B
OTHOILICHWM JAHHOTO pPUCKa JCWCTBHH M He ocBoOOkaaeT bpokepa oT 00s3aHHOCTH BO3MELIATh
npuuvHeHHbIM  Knuenty Takumu geHcTBMAMH  ymiepOd B COOTBETCTBMHM C  INOJIOKEHHAMHU
3aKoHOJarenbeTBa U Jlorosopa.

B cnyuae 3akmroueHus JIOMONHWUTENHFHOTO COTJIAINICHUS MO COBEPIICHUIO CPOYHBIX CJEIOK K
OpokepckoMy moroBopy (mamee — JlOMONHHWTENHHOE COTJIAINNICHUE) IeHEKHBIe cpencTtBa KimeHTa,
MpeIHA3HAYCHHBIC JUIS COBEPIICHUS CPOYHBIX CJEJIOK, MOTYT YUYUTBHIBATHCSA Ha CIEIUATBHBIX
OpOKEpCKHUX cYeTaX, OTIMYHBIX OT CICIHATbHBIX OPOKEPCKUX CYETOB, Ha KOTOPHIX YUYHTHIBAIOTCS
JICHEe)KHBIC CPEJICTBA KIIMEHTOB JIJISl COBEPIICHHS CAETIOK C IIeHHBIMH Oymaramu w/min CIHenok ¢
BaIIOTHBIMUA UHCTPYMEHTAMH.

2. ITo TpeboBanmio KimeHnTta, HO HCKIIFOYHTEITHLHO TIPH coriacuu Ha To bpokepa, bpokep MOXET OTKPHITh
OTJeNbHBIe OaHKOBCKHE cueTa bpokepa (crenuanbHble OpOKepCcKHe cyeTa) Ha KOTOPBIX OyayT



XPaHUTHCS W YYUTHIBATHCS COOTBETCTBEHHO JCHEXHBIE CPEACTBA WIIM MHOCTpaHHas BamoTa KimeHra,
Haxojsumecs y bpokepa B cBs3u ¢ JloroBopom.

3.  bpokep BmpaBe nepenaBaTh JCHEXKHBIC CPEACTBA, BKIOYAs MHOCTPAHHYIO BAIIOTY, HAXOJSIIUECS Ha
CHEIMAILHOM OpPOKEPCKOM CYeTe, B PACHOPSHKCHHUE KIMPUHTOBOW OpraHW3alliH IS HCIOJHEHUS
(oOecmieueHs NCITOTHEHHS) 0053aTEILCTB 110 CACIKAM C IIEHHBIMH OyMaraMmm, a TaKXe 10 JOToBOpam,
SIBIISTIOIAMCST  TIPOM3BOAHBIMH  ()MHAHCOBBIMH HMHCTPYMEHTaMH, B TOM YHCJIE€ COBEPIICHHBIM
(3aKITIIOYEHHBIM) 3a CYET 3TOTO OpoKepa.

4. BHyTpeHHUI1 y4eT AeHeXHBIX CPEICTB M/WIN MHOCTpaHHOW BamroThl KimeHTa, a Takke OTYETHOCTh
Bpokepa ocymiecTBAsSIOTCS B COOTBETCTBUU C PernamMeHTOM BeleHHsI BHYTPEHHErO ydeTa CAEJIOK U
onepauuid bpokepa:

° BryTpenHuit yuer — ynopsoueHHasi CUCTeMa 3aIlliuceil B OTHOIICHUHN CIIENOK (B TOM YHCIIe
MPOM3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB) M OIEPALNi, IPEAYCMOTPEHHBIX HOPMaTHUBHBIMU aKTaMHU
banka Poccun, ¢ AeHeKHBIMHU CpeCTBAMH (B TOM YHCIIE C HHOCTPAHHOM BAJIFOTOM), IEHHBIMU OyMaramu,
WHOCTPaHHBIMH (PMHAHCOBBIMH HHCTPYMEHTAaMH, He KBATH(OUITUPOBAHHBIMU B KQ4ECTBE IICHHBIX OyMar,
1 TOBapaMH, IOMYILIEHHBIMU K OPTaHU30BaHHBIM TOPraMm, a TaK)XKe 3allUCcel B OTHOLLIEHUN UHBIX 00BEKTOB
BHYTPEHHETO y4eTa, KoTopas o0pa3yercs ImyTeM cOopa, perucTpaliy, OTpaxKeHust, 0000IEH s, CBEpPKH
W XpaHeHUs nHPOpMaluu 00 yKa3aHHBIX CJIIEJIKaX, OMEPallUsIX U HHbIX 00bEKTaX BHYTPEHHETO yUueTa, B
TOM YHCJIE IIyTEM BEICHUS CUETOB BHYTPEHHETO yUETa.

e bpokep mpeAcTaBiseT KIMEHTaM OTYETHOCTh B MOPSAKE M CIOCO0AaMH, TPEIyCMOTPEHHBIMHU

Horosopom.
5. B kauectBe pacuerHoro cuera bpokepa, Ha KOTOPOM YYHTHIBAIOTCS COOCTBEHHBIE cpencTBa bpokepa,
IU1s Lesielt Hacrosauiero JloroBopa cropoHaMH HCIIOJIb3YyeTcs cueT bpokepa ¢ pekBU3UTaMu, YKa3aHHBIMU
B Jlorosope.
6. llepeuenp OaHKOBCKHX c4eTOB bpokepa (crenmambHBIX OpPOKEPCKHX CYETOB), Ha KOTOPBIX OymyT

yUUTHIBaThCs cpeacTtBa Kinmenra, Haxoasimuecs y bpokepa Ha ocHoBanuu JloroBopa, ony0JIMKoOBaH Ha
HNureprer-ctpanune bpokepa.

IToamucanuem HacTosmero ToKyMeHTa KimmeHT noATBepxkaaeT, 9To OH yBeIoMIIeH bpokepom o
COJICPIKAIIMXCS B HACTOSIIEM JIOKYMEHTE OOCTOSTEIBCTBAX U COTJIACEH MPUHSATH HX.

ITonnuces Kienra //




IMpunoxenue Ne 6

Kk Bpoxepckomy norosopy Ne oT«__ » 20 1.
« » 201 T
3asiBJIeHHe HA BBIBOA BaoTsl
Hacrosmum s
(llonnoe naumenosanue, ®UO Knuenma)
B JIULIE ,
JEHCTBYIONIET0 Ha OCHOBAaHUU ,
OPOCUT B COOTBETCTBHHU c Bpokepckum JIOTOBOPOM
MEXTY
(Haumenosanue, ®UO Knuenma)
u OO0 «Peneccanc bpoxep» Ne OT « » 201 .
MIPOM3BECTH ONEPAIIHIO IO TIEPEBOY JIEHEKHBIX CPEJICTB B B CyMMe:
YyKasams eanomy 6b1600a
( ) 0 CIICAYIOIINM PEKBU3UTAM:

PacueTHbIl cueT

HaumenoBanue 6anka

BUK

MHH 6anka

KoppecnoHmeHTCKHiA cueT OaHKa

Jpyrue peKBU3NTHI TIaTEXa

bank-nocpeHuk

SWIFT banka-nocpennuka (a1 mepeBoIOB B
WHOCTPAHHOH BaJIIOTE):

Howmep cuera B banke-nocpeaHuke
(U1 IepeBOIOB B HHOCTPAHHOM BaJIIOTE):

Bbank nomyuaresns
(17151 IepeBOIOB B MHOCTPAHHOW BAJIIOTE):

SWIFT banka moiry4arens (Ij1s IEpeBoIOB B
WHOCTPAHHOHN BaJIIOTE):

TTognuces Kimenra /




IIpunoxenue Ne 7.1
Kk Bpokepckomy orosopy Ne oT«__ » 20 1.

Ilopy4yenne Ha caeJKy

JlaTa nopy4yeHnus

ITotnoe nanmenoBanune/dP.N.0.
Kianenra:

Homep Bpoxepckoro gorosopa:

Homep bpoxepckoro cyera:

Kment nepenan bpokepy cnenyromee [lopyueHne Ha clienky ¢ IEHHBIME OyMaramu

IMHUTEHT:

KonuuyecrBo Llennpix Oymar:

Bupa, Tun (kaTeropus), BbIIYCK, TPAHII,
cepusi muin ISIN kox Llennoii 6ymaru:

Hnoe nopyuenue: yKadicume 6ce napamempul HOpYyHeHUs.

@) Hoxynka

@) Hpopaxa

Iena:

o peinky':

He BbIme:

He nmxe

Bamora Cneaxu:

Bamiora miareska:

Kypc konBepcuu Bamwrel Cieiiku B
Bamoty miiareska:

MecTo HCIOJTHEHHs 2

Toprosas ceccus:

Cpoxk aeiicTBus Jlo KOHIA JHsI TIOJAYH OPYYEHHUS c o
nopyuenus:

Hononnumensnan ungpopmayusn:

TToanuces Kimenra / /

' He npumennmo juist Ilopyuennit Ha Cuenkn c lleHHbIME OymaraMy WHOCTPaHHBIX 3MHTEHTOB (3MUTEHTOB HHOCTPAHHOTO IPOUCXOXKICHHS),
coBepIIaeMbIX Ha Toprax Opranusatopa TOProBiu ¢ pacdeTaMu B goiutapax CIHA.

2 o yMom4aHHIo bpokep caMocTosTeIbHO BEIOUpaeT MecTo HcnonHenue Ilopyuenms.

3 VkasbIBaeTCst OCHOBHAS W/HITH JOTIONHATENLHAS Toprosas ceccust. [To ymomrganuio [TopydeHne HCIOMHACTCS B IEPHOJ CPOKA ICHCTBHS AKTHBHOH
3asBKH, OaHHOH bpokepoM Bo ncrionHenue takoro [lopydenus.

4 o yMom4aHHIO cpok aeiictBust [lopydenns ompenemnsiercs mpasmiamMu OpraHu3aTopa TOPrOBIM B COOTBETCTBUH CO CPOKOM JEHCTBHS aKTHUBHOI

3asBKH, NojaHHol bpokepoM Bo ucnonHenue takoro Ilopydenus, a npu coBepuieHuH CHeNku Ha BHEOUP)KEBOM pPBIHKE — JI0 KOHIIA JHs NOJa4d
Ilopydenus.



IMpuioxenue Ne 7.2

Kk Bpokepckomy morosopy Ne oT« __ » 20

I.

Ilopy4yeHne Ha KOHBEPCHOHHYIO C/IEJIKY

JaTa nopy4eHust

ITosaHoe
HanMeHoBaHue/D.1.O.
Kiaunenra:

Homep Bpoxepckoro
JA0roBOpa:

Homep Bpoxepckoro
cyera:

Kunenr nepenan Bpokepy cnenyroree [TopyueHne Ha KOHBEPCHOHHYIO CEIKY

CymMma u BaJI0Ta,
noJIeKaIue yniare
Kiunenrom:

CyMMa U BaJIlOTA,
nojIesKanme
nosydenuo Kinenrom:

Jara nunartexa:

BaniorHslii Kypce:

HNuoe nopyyenne:

yKadicume 6ce napamempuvl NOpyYeHus.

O Hoxynka

O Hpopaxa

Ilena:

Ilo pbIHKY:

He BbIle:

He nmxe

MecTo ucnoJHeHns '

Cpoxk neiicrBus Jlo KOHIa IHA 0Ja4H NIOPYYCHUS c no
nopy4enus’:

Jlononnumensnas ungopmayusa:

Momnucs Knuenra /

1 Ilo YMOIYaHUIO BpOKCp CaMOCTOATCIIBHO BI)I6PIpaCT MECTO UCTIOJIHECHUE NMTOPYUCHUS.

2 Ilo YMOJIYaHUIO IOPYUICHUC Z[el‘/lICTByeT TOJIBKO B TCYCHUEC IHS ITOJAYH.




Ipuioxenne Ne 7.3
Kk Bpokepckomy norosopy Ne oT« _ » 20 r.

IMopy4yenne Ha c1eJIKy ¢ BAJIOTHBIM HHCTPYMEHTOM

JlaTa nopy4yeHnus

IMoaHoe
HanMeHoBaHue/D.1.0.
Kianenra:

Homep Bpoxepckoro
Jorosopa:

Homep Bpoxepckoro cyera
17151 Clies1oK ¢ BATIOTHBIM
HHCTPYMEHTOM:

Knuent nepenan bpokepy cienytomiee [lopydeHne Ha cAeIKy ¢ BAIIOTHBIM HHCTPYMEHTOM

Bal0THBI HHCTPYMEHT:

KoauuecTBo J10TOB
BAJTIOTHOI'O HHCTPYMeEHTA:

Hnoe nopyyenne: yKadicume 6ce napamempul HOPYUeHUs.

O Hoxynka
O Hponaxa

Ilena:

ITo peIHKY:

He Bble:

He Hn:xe

MecTto ucnosineHus '

Cpox peiicTBust Jlo KOHIa IHA N0Ja4H IOPYYCHUS c no
nopyvenus:

Jlononnumenvhasa ungopmayua:

TToanuces Kimenra /

1 Ilo YMOIYaHUIO BpOKCp CaMOCTOATCIIBHO BLI6I/IpaCT MECTO UCTIOJIHECHUE NMTOPYUCHUS.

2 Ilo YMOIYaHUIO IOPYUICHUC Z[eﬁCTByeT TOJIBKO B TCYCHUEC OHA ITOJAYH.



IMpuioxenne Ne 8.1
Kk Bpokepckomy morosopy Ne oT« __ » 20 .

OO0mecTBO ¢ OrpAHNYEHHOI 0TBeTCTBEHHOCTHIO ''PeHeccanc bpoxep"

YciaoBHOe mopyueHne Ha CAENKY

Jata nmopy4eHust Homep
Nopy4YeHust

D®UO/

HauMeHOBaHHe

Knauenra:

Ne loroBopa Hara lorosopa

Ecmu mo 14:00 MCK Pa6ouero nus Ha BpokepckoM cueTe B pe3ybTaTe CoBepiieHHBIX [Ipogask 6€3 MOKpHITH
oOpasyercsi (hakTHUECKMIl OTpULIATENBbHBI OCTATOK MO KakuM-1ub6o LleHHeimM Oymaram, KnmeHnTt Taroke
HAcCTOSALIMM Topy4aeT M ymnoigHoMouuBaeT bpoxepa cosepuuts Caenky PEIIO co cnegyrommumu
napaMeTpaMu:

HepBas yacty Caeaxu PEIIO: xynuts LleHHble Oymaru Toro ke SMUTEHTA, THIA M BHIA, B KOJHUYECTBE,
PaBHOM OTPHUIIATEIIFHOMY OCTaTKy 10 TakuM LleHHpIM OyMaram, 1mo Tekyiel 1eHe ¢ MoCTaBKOH Ha CYET JETO
B Jlemoszurapun OO0 «Peneccanc bpokepy, mpu 3ToM, eciiu kKomdecTBo L[eHHBIX Oymar He KpaTHO pa3Mepy
CTaHIapPTHOTO JIOTa, TO KoymdyecTBO L[eHHBIX Oymar, B OoTHOImIEHNH KOTOpbIX coBepimaetrcs Cuenka PEITO,
OKPYTJISETCS B OOJIBIIYIO CTOPOHY JI0 KOJIMYECTBA, KPATHOTO pa3Mepy CTaHIAPTHOTO JIOTa;

Bropasi yacte Cneaxu PEINO: [Ipoxats Llennsie Oymaru toro ke OMUTEHTa, THNA M BUAA, B TOM Ke
konnuecTtBe no ueHe IlepBoit wactu Caenku PEITO mMuHYyC mpoOIEHT, HE MPEBBIMIAIONIMN OINpeIEICHHBIN
Tapudamu Bpokepa, medcTByromuMu B MOMeEHT 3akimtoucHus Takor Caenxku PEITO, mpoueHT rmiatel 3a
MTOJIb30BaHUE COOTBETCTBYIOMMME [leHHBIMU OymMaramu, ¢ mocTaBkoi 1eHHBIX Oymar B 10.00 MCK Pabouero
nHs bpokepa, cnenyromero 3a 1HeM 3akmodenus [lepsoit yactu Caenku PEIIO.

YkazaHHOE B HAaCTOSIEM IIyHKTE IIpaBo bpokepa He ymemisieT ¥ HUKOMM 00pa3oM HE OIpaHUYMBaET IIPaBO
Bpoxepa Ha IIpuHyIuTensHOE 3aKphITHE HEMOKPBITOM MO3ULUH.

JlaHHO€ mopydeHue IEeUCTBUTEIHLHO B TEUEHHE CpoKa JiecTBUA bpokepckoro gororopa Ne oT
« _» 20 T

TTognucey Kimmenra / /




Ipuioxenue Ne 8.2
Kk Bpokepckomy oroBopy Ne oT«__ » 20 .

OO0mecTBO ¢ OrpAHNYEHHOI 0TBeTCTBEHHOCTHIO ''Peneccanc bpoxep"

YcaoBHOe mopyueHne Ha CAENKY

Jata mopy4eHust Homep
Nnopy4eHus1
DPUO/
HaMMEHOBaHUe
Kaunenra:
aTa
Ne Jlorosopa A
Horosopa

Ecmu mo 14:00 MCK Pa6ouero nus bpokepa B pe3ynbrare coBepiieHHBIX [I0Kymok 6€3 MOKPHITHS, a TaKXKe
BO3HMKHOBEHHSI 33J0JDKCHHOCTH IO ormate BosHarpaxaenusi bpokepa w/mnu Bo3MemieHuio Pacxomos
Bpokepa Ha Bpokepckom cuete oOpazyercst pakTHUECKUil OTpULATENBHBIN ocTaToK o pyossm PO, Knuent
TaK)Ke HACTOSIIMM IOpy4YaeT W ymoidHoMmouuBaeT bpokepa coepmmth Crenky PEIIO co ciemyrommumu
napaMeTpaMu:

MepBasi yactb Chenxu PEIIO: IIponats nmro0bie ITpuemnemsie LenHpie Oymaru, uMmerontuecs B [loprdene
Knmenra, Ha cymMMy He MEHEE OTPHIIATEIILHOTO OCTaTKa 10 JIEHEKHBIM cpencTBaM B pyoisax PD. Ilpu stom
npoJaXka A0JbKHA OBITH OCyIIecTBIeHa Mo Tekyiel neHe, yMHOXeHHOW Ha Bennuuny (1-/1), rae I — auckonT
s 3akmrodeHust Crenok PEINO ¢ neHTpanbHbIM KOHTPareHTOM COOTBETCTBYIOLIETO OPTaHU3aTopa TOPTOBIN
Ha OCHOBAaHHH 0€3aJpeCHBIX 3asIBOK, C TIOCTaBKOH co cdeTa nemno B Jeno3utapun OO0 «Peneccanc bpokepy,
IpU 3TOM, €cIK Komr4decTBO LIeHHBIX OyMar He KpaTHO pa3Mepy CTaHAapTHOIO JIOTa, TO KoimndecTBo LIeHHbIX
Oymar, B OTHOIIeHHMH KOTOpbIX cosepmaercs Caenka PEITIO, okpyrisercs B OONBLIYIO CTOPOHY OO
KOJINYECTBA, KPATHOT'O pa3Mepy CTaHIapTHOIO JIOTa;

Bropas yacte Cneaxn PEITO: Kynutes [Ipuemnemsie LlenHpie Oymaru TOro K€ SMUTEHTa U B TOM JKe
konmnuectBe no 1eHe Ilepsoit wactn Caenku PEIIO 1uiroc mpoIeHT, HE MNpEeBBIMIAIONINNA OINpeneIeHHBIN
Tapudamu Bpokepa, medcTByromuMu B MOMeHT 3akimtoucHus Takoi Caenxku PEITO, mpoueHT rmiatel 3a
MOJIL30BAaHUE JCHEKHBIMU CPEJICTBaMU, ¢ mocTaBkoi LlenHbix Oymar He mo3zgaee 10.00 MCK PaGouero nus
Bpoxepa, cnenyromero 3a naem 3akimodenus Ilepsoit uactu Crenku PEIIO.

YkazaHHOE B HAaCTOSIEM IIyHKTE IIpaBo bpokepa He ylemisieT ¥ HUKOMM 00pa3oM HE OIPaHUYMBAET IIPaBO
Bpoxepa Ha IIpuHyIuTensHOE 3aKphITHE HEMOKPBITOM MO3UIUH.

JlaHHO€ TIOpyueHHEe JNEeUCTBUTEIBHO B TEUEHHE CpOKa JeWcTBUSI bpokepckoro moroBopa Ne oT
«__» 20 T

TToanuces Kimenra / /




Ipuiroxenne Ne 8.3
Kk Bpokepckomy orosopy Ne oT« __ » 20 1.

OO0mecTBO ¢ OrpAHNYEHHOI 0TBeTCTBEHHOCTHIO ''Peneccanc bpoxep"

Yci10BHOE IOpyYeHHEe HA CALIKY

JdaTa nopyuenus Howmep
Nnopy4eHus1
DdUO/
HauMeHOBaHUe
Kaunenra:
Homep
Bbpokepckoro
cyeTa Wiu
Homep
Bpoxepckoro
Bbpokepckoro
cyera J1Js
J0roBopa
Cnenok ¢
BAJIOTHBIM
HHCTPYMEHTOM

Ecnu Ha BpoxepckoMm cuete unn bpokepckom cuere i CAeoK ¢ BaIIOTHBIM HHCTPYMEHTOM B IIEPUOJ
BpEMEHH, HE TpeBBIAOMMKA 15 MUHYT no okoHuaHuss ToproBoit ceccun PabGouero nusi Bpokepa
HEI0CTaTOYHO BasroThl A1 OCYIIECTBIEHUS PAacuyeTOB, a TAKXKE IIPU BOSHUKHOBEHUM 33J0JDKEHHOCTH
o orutare Bosnarpaxaenus bpokepa w/winu Bo3memieHuio Pacxomnos bpokepa, KoTopble T0IKHBI OBITh
ocymiecTBieHbl B Takod Pabounii mens bBpokepa, KimeHT Taxke HACTOSIIUM TIOpydYaeT H
ynonHoMourBaeT bpokepa coBepmnTs Crenky win Heckoiabko CIEeNoK co CIeAyoIMMA TapaMeTpaMu:
(1) szaxmounts Crenxy USD TODTOM - omHoBpeMenHas mokymnka uHcTpyMmeHnta USDRUB TOD B
KOJINYECTBE, HEOOXOAMMOM Ui MOKpBITUS Henocrarka pojuiapoB CIIA, u mpojaka MHCTpyMEHTa
USDRUB_TOM B ToM € KOJIMYECTBE, PU 3TOM pa3Mep MPOLEHTHONW CTaBKU PaBEH ONPEIEIEHHOMY
Tapudamu, aelCTBYIOIIMMU B MOMEHT 3aKJIIOYeHUs! Takod Caeinku, pasMepy IUIaThl 3a M0Jb30BAHUE
nHOCTpaHHOH BaymoTo# (nomnapel CIIA), u/vnu

(2) 3zakmounts Caenxky EUR_ TODTOM - omHoBpemenHast mokynka nHctpymMmenta EURRUB_TOD B
KOJIMYECTBE, HEOOXO0IMMOM JJIsl OKPBITHS HenocTaTtka EBpo, n mpoxaxa nactpymenra EURRUB_ TOM
B TOM K€ KOJIMYECTBE, IIPU ITOM pa3Mep IIPOLEHTHOM cTaBKU N0 Takoi Cresike paBeH ONpeeIeHHOMY
Tapudamu, AeHCTBYIOIIMMH B MOMEHT 3aKJIIOYeHHUs] Takod CHenKH, pa3Mepy IUIaThl 3a MMOJb30BaHUE
nHoctpanHol Bamoroit (EBPO), u/unu

(3) zaxmounts Caenky CNY TODTOM - omHoBpemenHas nmokynka nacrpymeara CNYRUB _TOD B
KOJINYECTBE, HEOOXOAUMOM [yl MOKPBITUS HENOCTaTKa KUTAWCKUX FOaHEH, U Mpojaxka MHCTPyMEHTa
CNYRUB_TOM B TOM € KOJIMYECTBE, IIPU STOM pa3Mep MPOLIEHTHONW CTaBKH PaBEH ONpPEAEICHHOMY
Tapudamu, nelCTBYIOIIMMI B MOMEHT 3aKJIl04eHus! Takoi Cueinku, pasMepy IUIaThl 3a M0Jb30BAHUE
HMHOCTPAHHOH BaJIIOTOM (KUTAHCKUI F0aHb), H/WIx

(4) 3axmounts Cnenky CHF _TODTOM - onHoBpemenHas nokymnka nacrpymenta CHFRUB_TOD B
KOJIMYeCTBE, HEOOXOAMMOM Ui MOKPHITUS HeXocTaTKa INBEHIAapcKuX (PaHKOB, M Mpojaxka
nactpymerra CHFRUB TOM B ToM ke KOJWYECTBE, IIPH dTOM pa3Mep MPOICHTHOW CTaBKH pPaBEH
onpeneneHHomMy Tapudamu bpokepa, neHCTBYIOIIMMHE B MOMEHT 3aKiioueHus Takoid Chenku, pazmepy
TUTATHI 32 TTOJIb30BaHNE HHOCTPAHHON BaIOTOH (IIBeHUapcKuil ppaHk), u/mim



(5) 3zaxmounts Cnenky GBP. TODTOM - omHOoBpemeHnHas mokymka uactpymentra GBPRUB TOD B
KOJIMYECTBE, HEOOXOAMMOM ISl TIOKPBITHS HEAOCTaTKa (JyHTOB CTEpPIIMHIOB, M MIPOAAKa HHCTPYMEHTa
GBPRUB_TOM B TOM k€ KOJIHYECTBE, IPU 3TOM pa3Mep MPOLEHTHON CTaBKU paBEH ONPEACICHHOMY
Tapudamu, AeHCTBYIOIIMMH B MOMEHT 3aKJIIOYeHHUs] Takod CHenKu, pa3Mepy IUIaThl 3a MOJb30BAHUE
HMHOCTPAHHOH BaJIIOTOM ((DYHTBI CTEPIUHIN), W/ UK

(6) 3axmounth Caenky JPY TODTOM - omHOBpeMeHHas mokymnka mHcTpymeHTta JPYRUB TOD B
KOJIMYECTBE, HEOOXOAMMOM IJisi TIOKPBITUS HENOCTaTKa SAMOHCKUX WEH, M Mpojaka HWHCTPYMEHTa
JPYRUB TOM B TOM k€ KOJIMYECTBE, IIPH STOM pa3Mep IPOIEHTHON CTaBKH PaBEH ONpPEICICHHOMY
Tapudamu bpokepa, IeHCTBYIONTUMH B MOMEHT 3aKiIO4YeHHsS Takod CHenkw, pa3Mmepy IDiaThl 3a
MOJIb30BaHUE HHOCTPAHHOW BATIOTOH (AMMOHCKAs HeHa), U/UiH

(7) 3axmounts Crenky KZT TODTOM - onHoBpemeHHast mokyika nacrpymMenta KZTRUB_TOD B
KOJINYECTBE, HEOOXOJUMOM ISl IOKPBITHS HelocTaTKa Ka3aXCTaHCKUX TEHI'e, U MPoJiaka HHCTPYMEHTa
KZTRUB TOM B TOM k€ KOTHYECTBE, IPU 3TOM Pa3Mep NMPOLEHTHON CTaBKHU PaBEH OMNPEACICHHOMY
Tapudpamu Bpokepa, nelicTByIOIIMMH B MOMEHT 3akitoyeHusi Takod CHenku, pasmepy IJjatel 3a
MOJTb30BaHUE HHOCTPAHHOM BAJIFOTOM (Ka3aXxCTaHCKUE TEHTE), W/WIH

(8) 3axmmounts Crnenky HKD TODTOM - ogaoBpeMeHHas nokymnka uacTpyMenta HKDRUB TOD B
KOJINYECTBE, HEOOXOIUMOM [T MOKPBITHS HEAOCTaTKa TOHKOHTCKUI J0J1ap, ¥ MpoAaka HHCTPYMEHTa
HKDRUB TOM B TOM k€ KOJIWYECTBE, IIPH 3TOM pa3Mep MPOICHTHOH CTaBKH PaBEH OMPEICIICHHOMY
Tapudamu bpokepa, MeHCTBYIONTUMH B MOMEHT 3aKiIIO4YeHHsS Takod CHenkw, pa3Mmepy IDiaThl 3a
MOJIb30BaHUE NHOCTPAHHOM BalIOTOH (TOHKOHTCKUH T0JU1ap), W/uin

(9) saxmounts Crnenky TRY TODTOM - ognoBpemenHas mokymka nacrpymenra TRYRUB TOD B
KOJINYECTBE, HEOOXOAMMOM Ul IOKPBITUS HENOCTaTKa TypeLKUX JHUp, U INpoAaxka HUHCTPYMEHTa
TRYRUB_TOM B TOM € KOJIMYECTBE, PU 3TOM pa3Mep MPOLEHTHONW CTaBKU PaBEH ONPEIEICHHOMY
Tapudpamu Bpokepa, nelicTByIOIIMMH B MOMEHT 3akitoyeHusi Takod CHenku, pasmepy IjaTel 3a
0JIb30BaHUE MHOCTPAHHOMN BAJIIOTOM (TypeIKUe JIUPhI), U/HUIIH

(10) zaxmounte 1mO0 Caenky USD TODTOM (omHOBpeMeHHas TIpojaka HHCTPYMEHTA
USDRUB_TOD B xonuuecTtBe, HEOOXOIUMOM MJIsl TOKPBITHS HegocTaTtka pyoneit P®, m mokymnka
uHctpymenta USDRUB_TOM B ToM e KOJIMYECTBE), IPU 3TOM pa3Mep NPOLEHTHOW CTaBKM paBeH
ornpeneneHHoMy Tapudamu, AeHCTBYIOIIMMY B MOMEHT 3aKJII04eHuUs Takoi Cenku, pasmMepy IUIaThl 3a
MOJIL30BaHUE JICHSKHBIMU cpeicTBaMu (pyosu PD); nubo

(11) Crenxy EUR_TODTOM (omnoBpemenHas npoaaxa naicrpymenra EURRUB_TOD B konnuectse,
HEOOXOAMMOM JUTsI IOKPBITHS HexocTaTtka pyoseit PO, n mokynka nactpymenta EURRUB TOM B Tom
K€ KOJIMYECTBE), NPH OSTOM pa3Mep IPOIEHTHONH CTaBKM paBeH ompenereHHoMy Tapudamu,
JNEHCTBYIONIMMH B MOMEHT 3aKJII04eHHs Takol CHenku, pasMepy IJaThl 3a MOJb30BaHUE JIECHEKHBIMHU
cpeactBamu (pyoiau PD); mubo

(12) Cnenxky CNY_TODTOM (omrOoBpeMeHHas nponaka nacrpymenra CNYRUB_TOD B konnuecTse,
HEOO0XOIMMOM IS IOKPBITUS HeAocTaTka pyoueit PO, n nokynka nacrpymerra CNYRUB_TOM B Tom
e KOJIIMYECTBE), IMpH O3TOM pa3Mep NPOLEHTHOM CTaBKH paBeH onpexaeneHHoMy Tapudamu,
JEeUCTBYIOUIMMU B MOMEHT 3aKJItoueHus: Takoi Cenku, pasMepy IUIaThl 3a IOJIb30BaHUE JECHEKHBIMU
cpeactBami (pyomnu P®); mubo

(13) Caenxy CHF_TODTOM (onnoBpemenHast mpoaaxa nuactpymenra CHFRUB_TOD B konudectse,
HEOOXOAMMOM JUTsI IOKPBITHS HefocTaTka pyoiel PO, n mokymnka nacrpymeara CHFRUB_ TOM B Tom
JKe KOJIMYECTBE), IIPU ATOM pa3Mep MPOLICHTHON CTaBKH paBeH ompeneineHHoMmy Tapudamu Bpokepa,
JNEHCTBYIONIMMH B MOMEHT 3aKJII04eHHs Takol CHenku, pasMepy IJaThl 3a MOJIb30BaHUE JIECHEKHBIMHU
cpeactBamu (pyoiau PD); mubo

(14) Coenxky GBP_TODTOM (omHoBpemenHas mpogaxa uacTpyMeHTa GBPRUB TOD B KonmuuecTse,
HEO0XOIMMOM I IOKPBITHA HeocTaTka pyoneit PO, n nokynka nactpymenra GBPRUB_TOM B Tom
e KOJIIMYECTBE), IMpH O3TOM pa3Mep NPOLEHTHOM CTaBKH paBeH onpexaeneHHoMy Tapudamu,
JEeUCTBYIOUIMMU B MOMEHT 3aKiItoueHus: Takoi Crenku, pasMepy IUIaThl 3a IOJIb30BaHUE JIEHEKHBIMU
cpeactBami (pyomnu P®); mubo

(15) Cpenxy JPY _TODTOM (omnoBpemenHas npoaaxa uactpymenta JPYRUB TOD B konnuectse,
HEOOXOAMMOM JIJISl TIOKPBITUS HexocTaTtka pyosel PD, n mokymnka mactpymeraTa JP'YRUB TOM B Tom
JKe KOJIMYECTBE), IIPU ATOM pa3Mep MPOLIEHTHON CTaBKW paBeH ompencineHHoMmy Tapudamu Bpokepa,



NEHCTBYIONIMME B MOMEHT 3aKJIfoYeHHs Takor CHenku, pa3Mepy IUIaThl 3a MOIb30BaHNE JICHEKHBIMHU
cpeactBamiu (pyoiau PD); mubo

(16) Caoenxy KZT TODTOM (onnoBpemenHast mpoaaxa nuactpyMmenra KZTRUB TOD B konuvecTse,
HEO0XOIMMOM I TIOKPBITHA HeocTaTka pyoneit PO, n nokynka unctpymenta KZTRUB TOM B Tom
JKe KOJIMYECTBE), IIPU ATOM pa3Mep MPOLEHTHON CTaBKH paBeH ompencieHHoMmy Tapudamu Bpokepa,
NEHCTBYIONIMME B MOMEHT 3aKJIfoYeHHs Takor CHenku, pa3Mepy IUIaThl 3a MOJIb30BaHNE JICHEKHBIMHU
cpeactBami (pyomnu P®); nubo

(17) Cnenxy HKD TODTOM (oxnoBpemennas npoaaxka uactpymenra HKDRUB TOD B konmmdecTse,
HEOOXOAMMOM TS TTOKPBITHS HeJpocTaTka pyoiel PO, n mokynka uactpymerra HKDRUB TOM B Tom
e KOJIMYECTBE), MIPU ITOM pa3Mep NPOLEHTHOH cTaBKU paBeH ompeneneHHomy Tapudamu bpoxepa,
JEeUCTBYIONIMMU B MOMEHT 3aKJIIOYeHus Takoi CHenku, pasMepy IJIaThl 3a MOJIb30BaHUE JACHEKHBIMU
cpeactBamiu (pyoiau PD); mubo

(18) Crenxy TRY _TODTOM (omnoBpemenHas npoaaxa nHcrpymenta TRYRUB TOD B konnuecTse,
HEOO0XOIMMOM I IOKPBITHS HegocTaTtka pyoieil PO, u nokynka uacrpymenta TRYRUB_TOM B Tom
JKe KOJIMYECTBE), IIPU ATOM pa3Mep MPOLECHTHON CTaBKH paBeH ompencieHHoMmy Tapudamu Bpokepa,
NEHCTBYIONIMME B MOMEHT 3aKJIfoYeHHs Takor CHenku, pa3Mepy IUIaThl 3a MOJIb30BaHNE JICHEKHBIMHU
cpeactBami (pyomnu PD).

Br1i6op Craenok u ux mapameTpoB, YKazaHHbIX B moAm. (10) — (18) HacTosmiero myHKTa, OMpeneasaeTcs
BpokepoMm camMocCTOATENBHO B 3aBUCMMOCTH OT TOTO, MMEIOTCS JIM Ha bBpokepckoM cuére wiu
BpokepckoMm cuere mis Crenok ¢ BaIIOTHBIM HHCTPYMEHTOM, COOTBETCTBEHHO, Aosuiapsl CILIA, Espo,
KHTalicKHe 10aHu, mBeHuapckue GpaHku, PyHTHI CTEPIMHIOB, SITOHCKUE HEHBI, Ka3aXCTAHCKUE TEHTE,
TOHKOHTCKHE JOJUIaphl WM TYPEUKHE JHPB, a Takke OT BO3MOXHOCTH 3aKITIOYEHHS C
COOTBETCTBYIOIIMMH BamoTHbiMu nHcTpyMeHTamMu Crenok Ha Toprax Opranusatopa TOprosiu. [Ipu
Hanuuuu Ha bpokepckom cuere mwin bpokepckoM cuere st CHENoK ¢ BaMIOTHBIM HHCTPYMEHTOM
nojutapoB CIIA, a taxxke EBpo, KUTalCKUX M0aHEH, IIBEHIIAPCKUX (paHKOB, QYHTOB CTEPJIHHIOB,
STIOHCKUX WeH, Ka3axXCTaHCKUX TEHTe, TOHKOHICKMX JMJOJJIapOB WM TYpPEUKUX JHpP B pa3Mmepe,
JOCTaTOYHOM JUTA TIOKPBITHA HexoctaTtka pybneir PD, Bpokep 3axmouaer Crenky USD TODTOM, a
npu Hepocratke pomnapoB CIHA — EUR TODTOM, npu Henmocratke pomnapoB CIIA n EBPO —
CNY_TODTOM, npu senoctatke nomiapos CIIIA, EBPO u kutatickux roaneit — CHF_ TODTOM, npu
Henocratke gosuiapos CIIA, EBPO, kutaiickux roaneii u mseiiapckux ¢ppankos — GBP. TODTOM,
npu Hemocratke noiiapoe CIIA, EBPO, kuraiickux roaHei, IIBEHIApCKUX (PPaHKOB M (PYHTOB
crepmuaroe — JPY TODTOM, npu nemoctatke pomapoB CIIA, EBPO, kwuraiickux roaHei,
mBelnapckux (paHkoB, GyHTOB crepiauHroB u amnonckux WeH — KZT TODTOM, npu HemocTaTke
nojutapoB CIIA, EBPO, kurtalickux roaHei, miBeHapckux (GppaHKkoB, (YHTOB CTEPIMHIOB, SIIIOHCKHUX
tieH n kazaxcranckux Tere — HKD TODTOM, npu "Henocratke poutapoB CIIA, EBPO, kuTaiickux
10aHel, IBeHIapckux (QpaHKoB, (PYHTOB CTEpJIMHIOB, SMOHCKUX HEH, Ka3aXCTaHCKUX TEHIe H
TOHKOHTCKHUX foiiiapoB — TRY TODTOM.

Yka3aHHOE B HACTOSINEM IyHKTE MpaBo bpokepa He yIiemiiseT 1 HUKOUM 00pa3oM HE OTPaHUYHBACT MPABO
Bbpokepa Ha [TpuHyauTENBHOE 3aKPHITHE HEMOKPBHITON MO3UITUH.
JaHnHoe mopy4eHue AeHCTBUTENBHO B TEUEHHE CpoKa AercTBUst bpokepckoro goroBopa oT «[*]» [*] 20[+] Ne[e].

TToanuces Kimenra / /
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CrnenunanbHble JOrOBOPEHHOCTH 10 00CTy:KMBAHUIO

1) Tunsi cyeToB, kKoTOpble Bpokep oTkpriBaeT Kinenry:

[| bpokepckuii cuet
[} bpokepckuii cuet ans Caenok ¢ BamoTHEIM HHCTPYMEHTOM

2) Tapudnblii niiaH, BeIOpanHbIii Kiuentom:

[0 Tapudusiii mnad «CaMOCTOSTETbHBII

[ Tapuduslii tiad «OnTUMyM»»

[ Tapudnsiit man «CrnexyIsSTUBHBINY (MpuMeHseTcs, ecir KiueHT BhIOpan daHHbiid TapudHblii mian 10
30.11.2021 r. (BKJIIOYHTEIBHO))

[0 Tapudusiii mnan «Ctpateruueckuit» (nmpumensiercs, ecnu Knuent BeiOpan nanueiii Tapudublii mian go
30.11.2021 r. (BKJIIOYUTENBHO))

3) Pe:xkumsl ToproB IIAO MockoBckast bup:ka, B koTtopbsix Bpokep 3akiiiouaer caejKu 0T CBOEro
uMeHH 3a cuet Kiuenra

IlenHble Oymaru, KpoMe akI|ii HHOCTPAHHBIX YMHUTCHTOB (IMUTEHTOB HHOCTPAHHOT'O IIPOUCXOXKICHHMS ):
[ «PexuM OCHOBHBIX TOProB T+»

AKIIMM WHOCTPAHHBIX IMUTEHTOB (AMUTEHTOB HHOCTPAHHOTO IPOUCXOKACHUA)*:

[] «PexuM 0CHOBHBIX TOproB T+» (TOprH ¢ pacueTamu B pyOIIsx)

* B COOTBETCTBMM C TPAKTOBKOH JaHHOro TepMuHa OpraHu3aTopoM TOPrOBIM K 3MUTEHTaM HHOCTPAaHHOTO
MIPOUCXOXKACHHUS HEe OTHOCATCS, Hanpumep, SAunexc, Kusu u 1.1, [To ymonmuanuio Caenku 3akimodaroTcs B Pexume
ocHOBHBIX TOproB (T+) (topru ¢ pacueramu B nomnapax CILA). ITpu Bei6ope Pexxnma ocHoBHBIX TOproB (T+) (Topru ¢
pacyeramu B pyOiisix) goctyn Kk PesxxuMy ocHOBHBIX Topros (T+) (Topru ¢ pacueramu B nosutapax CIIIA) npexparaercs.

4) BozmosxkHocTh coBepiieHust Cresiok 6e3 MOKPBITHSI

[ Ha
[0 Het

OT KJIMEHTA: OT BPOKEPA:

M.IL M.IL
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IlepeyeHb BAJIOTHBIX HHCTPYMEHTOB

n/n HaumeHoBaHUE BaJIOTHBIX HHCTPYMEHTOB Kona
1. | Hommaper CIIA 3a poccuiickue pyOsu (C pacueTaMy B JICHb 3aKITIOUCHUS CACIKH) USDRUB_TOD
7 Honmaper CIIA 3a poccuiickue pyonm (C pacyeTaMd Ha CIEAYIOIIHN IEHb MOCTe USDRUB TOM
3aKITFOYCHHS CIICITKH ) -
3 Honmaper CIIA 3a poccuiickue pyonu (C pacyeTaMd Ha CIEAYIOIIHAN OeHb MOCTe USDRUB TMS
3aKITIOYCHUS CICITKH ) -

4. | Hommapsl CIIIA 3a kuTaiickue 10aHu (C pacuyeTamu B JIHb 3aKIIOYSHUS CICTKH) USDCNY_TOD
5 Honmaper CIA 3a kwuraiickue foaHH (C pacdeTaMH Ha CIEAYIOMHMHA [IeHb MOCie USDCNY TOM
3aKITFOYCHUS CICITKH ) -

6. | Hommapser CIIA 3a simoHCKHe HeHbI (¢ pacdeTaMu B ICHb 3aKJIIOUCHUS CACIKH) USDJPY _TOD
7 Homnaper CIIIA 3a smoHckue HeHbl (C pacyeTaMM Ha CJEYIOIIMH JIeHb IOcie USDIPY TOM
3aKJIFOYEHNUS CIIETIKH) -

8. | EBpo 3a poccuiickue py0iu (C pacueTaMu B ICHb 3aKIIIOYCHHS CICITKH) EURRUB_TOD
9 EBpo 3a poccuiickue pyosn (c pacueTamu Ha CleIyIOUMH JEHb MOCIe 3aKITI0YEeHUs EURRUB TOM
CIICITKH) -

10, EBpo 3a poccuiickue pyOsn (c pacueTamu Ha CleIyIOUMH JEHb MOCIe 3aKII0YEeHUs EURRUB TMS
CIICITKH) -

11. | EBpo 3a nomnapsr CILIA (c pacyeramyu B JEHb 3aKJIIOYEHHS C/ICIKHN) EURUSD TOD
12 EBpo 3a nomnapst CHIA (¢ pacueTamu Ha ClIeIyIOLUUH JeHb MOCE 3aKITI0YEHUS EURUSD TOM

* | chenku)

13. | Kuraiickue 10aHu 3a poccuiickue pyoin (¢ pacueTamMu B ICHb 3aKIIOUECHUS CICIIKH) CNYRUB TOD
14, Kuraiickue 1o0aHu 3a poccuiickue pyonu (C pacyeramMu Ha CIEAYIOIIUH JEeHb IOcCie CNYRUB TOM
3aKJIFOYESHHUS CIICTIKH) -

15. | DdyHT CTEpIUHTOB 3a pocCHiCKHE pyOun (C pacyeTaMy B ICHb 3aKJIIOYEHUS C/ICIIKH) GBPRUB_TOD
16. OYHT CTepIMHTOB 3a POCCHICKHE pyOnM (C pacdyeTamMH Ha CIEAYIONINHA ACHb IOCIe GBPRUB TOM
3aKITFOYCHHS CICITKH ) -

17. | ®ynT crepnmaros 3a nosmapbl CIIA (¢ pacueraMu B ICHD 3aKITFOUCHUS CCITKH) GBPUSD _TOD
18, OynT crepnuaros 3a gommapsl CIIA (c pacdyeramum Ha CIEIYIOUIMI JEHb MOCIE GBPUSD TOM
3aKITIOYCHUS CICITKH ) -

19. | Typeuxkue nupbl 3a poccuiickue pyosn (¢ pacueTaMy B JICHb 3aKJIIOUCHUS CACIKH) TRYRUB TOD
20, Typeukue IUpHI 3a poccHiickue pyOnmu (C pacyeTaMu Ha CIEIyIOIIWH IeHb IOCIe TRYRUB TOM
3aKITFOYCHHS CICITKH ) -

21 I'oHKOHTCKHE MOIIIapBl 3a pOCCHiCKHE pyOim (C pacdyeTaMd B JIeHb 3aKITIOUEHHS HKDRUB TOD
CIICITKH) -

2. I'oHKOHTCKHE HOIIaphl 3a pocCHiicKue pyOin (¢ pacdeTaMu Ha CIEAYIOIIHHA IeHb IToCTe HKDRUB TOM
3aKITFOUCHUS CIICITKH ) -

23. | SImoHCKUWe WeHbl 3a POCCUICKHE pyOIH (C pacueTaMu B IEHb 3aKJIIOUSHUS CACITKH) JPYRUB_TOD
24 Slmonckue HeHsl 3a poccuiickue pyOsn (c pacueramH Ha CIEAYIOIIUH JIEeHb I10Cie IPYRUB TOM
3aKJIFOUESHHUS CIICTIKH) —




25. | KazaxcraHckue TeHre 3a poccuiickue pyoiu (¢ pacueTaMmu B AeHb 3akimouenus caenkyn) | KZTRUB TOD
26. KazaxcTranckue TeHre 3a poccHiCKre pyOiH (¢ pacueTaMu Ha CIeAYIOMNN ACHb MOCTe KZTRUB TOM
3aK/II0YEHHMs CENIKN) _

27, Sf;;;ﬁ;h;ﬁl::s; h;le();énéas EHRI/I I}I};)f%%x;i nactpymenta USDRUB TOD u nponaska wimi USD TODTOM
28. Sf;;;ﬁ;h;ﬁl::s; ;I:;T};HE% II/I{HRI/I I}I};)f%%x;i nactpymerTa EURRUB TOD u nponaska wii EUR_TODTOM
29, Sgl;;;}f;hﬁzzfsg I\ZIGO;T};HE?\] IgIE Sgi%%(;[ nactpymenra CNYRUB_TOD u npogaka nim CNY TODTOM
30. Sf;;;ﬁ;h;ﬁl::s; 1\;[:;}?2% Pﬁlgdsrg)f’?abﬂl(\z nactpymenta EURUSD TOD u mpogaxa nim EURUSDTDTM
31 Sf;;;ﬁ;h;ﬁl::s; J:Iféné% P;;{HUrg)i)f"aoxf\?[ nactpymerTa GBPRUB_TOD u mpogaxa nnm GBP_TODTOM
32. ggf;;}f’;ﬁgﬁ;;;;ﬁ;ﬂ;; %Ji{dljié)i)?a(t)xlc\j unctpymenta TRYRUB_ TOD u npogaxa wiu TRY TODTOM
33. gél;;;ﬁ:ﬁzz?;;{ I\I::Ii?;n]lfﬁ( 1/113111; [l}l];o_{l;lg(f\l/[ unctpymenta HKDRUB TOD u mpojaxa wiu HKD_TODTOM
34. gél;;;ﬁ;ﬁzz?;;{ I;e(:;};n}(; YI/IIJ{'I{/IJ gﬁf}zgﬁa unctpymenta JPYRUB_TOD u nponaxa wiu JPY_TODTOM
35, OnHoBpeMeHHas OKynKa win rnpojaxa nuactpymenta KZTRUB_TOD u npoaaxa unu KZT TODTOM

nokynka nacrpymenra KZTRUB TOM
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	d. отчетность в отношении платежей, произведённых с Брокерского счета и/или на Брокерский счет по каждому клиенту, подлежащему раскрытию в силу Требований иностранного законодательства.
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