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PACKPBITUE HHOOPMALIMU HAJIOT'OBBIM OPI'AHAM HHOCTPAHHOI'O
IroCYJAPCTBA

1. OBIIUE NOJIOXEHUSA

1.1

1.2

1.3

B cmywae ecnm bpokep B cminy TpeOoBaHWI HAJIOTOBOTO 3aKOHOIATEIHCTBA HMHOCTPAHHOTO
rocyapcTBa WM JIOOOTO CBS3aHHOIO C HHM TNpaBWia, 3aKOHA WJIM TIOCTAHOBJICHUS, HE
MPOTUBOPEYANIUX  3aKOHONATeNbcTBY PD  (mamee —  «TpeOoBaHMS  MHOCTPaHHOTO
3aKOHOJIATENIBCTBAY ), 00SI3aH MOJIaBaTh WM PAaCKPhIBATH HHPOPMAIHIO, CBSI3aHHYI0 ¢ KitneHToM,
B TOM uHclie HH(pOpMAIHIo, yKazaHHYIO HiDKe B kKadecTBe [lojiexarieil packpbITHIO HHQOpMAIIHH,
Bbpokep Bopase, a KiiueHT HacToOsSIIMM corjiamaercsi ¥ yIoJHOMOUYMBaeT bpokepa ocyliecTBIATh
YKa3aHHbIC JEUCTBUS O3 JIOTOJHUTEIBHOTO TMOJITBEPKICHHUS HIIM COTJIACOBAaHUS CO CTOPOHBI
Knuenra.

ITon wunpopmanueri, xkoropyio bpokep Oymer 00s3aH NPeNOCTaBIAThL B cuily TpeOoBaHMi
WHOCTPAHHOTO 3aKoHozaTenbcTBa (mamee — «llomexamas packphITHIO WHOOPMAIIHS), MOKET
MOJIPa3yMeBaThCS B TOM YHCIIE CIEIYIOIIas HHPOPMAIIHS:

¥“Msi/ HAMMEHOBaHUE, aJIpec U HOMep (HOMepa) HAJIOTOILIATEIBIINKA TI0 KaXKIAOMY KIIUCHTY,
MOJIJISIKAIIEMY PACKPBITHIO B CHiy TpeOoBaHHl WHOCTPAHHOTO 3aKOHOIATEIbCTBA;

HOMEp bBpokepckoro cuera mo KaKAOMY KIMEHTY, MOJJIEKAIIEMY PACKPBITUIO B CHILY
TpeboBaHMii MTHOCTPAHHOTO 3aKOHOAATEIIHCTBA;

OCTaTOK Ha KOHEII To/1a Ha bpokepckom cueTe Ka)I0To KIIHEHTA, TTOIEkKAIIET0 PACKPBITHIO B
cwty TpeboBaHUil THOCTPAHHOTO 3aKOHO/IATEIILCTBA; H

OTYETHOCTh B OTHOIICHWU ILIATEeXeH, MPOu3BeAEHHBIX C bBpokepckoro cuera w/wiv Ha
Bpokepckmii cueT Mo KakIoMy KIHEHTY, MOIJICkKAIIeMy PacKpBITUIO B cuiry TpebOoBaHuit
WHOCTPAHHOTO 3aKOHOAATEIhCTBA.

B cmydae, ecim bpokep B cminy TpebGoBaHuii HHOCTpaAaHHOTO 3aKOHONATEIHCTBA OO0S3aH
OCYIICCTBIATh yACPKAHUE W/WIM TEPEUYHCICHHUE JACHEXKHBIX CpeAcTB KimeHTa HaloroBbIM
OpraHaM WHOCTPAHHOTO TocyjapcrBa (uMx areHtam), KIIMEHT HAcTOSIIMM corjiamaercs u
YHOJTHOMOYMBaeT bpokepa OCyIIeCTBISATh YKa3aHHbIE JeHCTBHS 0€3 JAONMOJHUTEIHHOTO
MOJITBEPKIACHHS WIIM COTIIACOBAHMS co cTOpoHb! KieHrTa.

2. OBA3ATEJIBCTBA KJIMEHTA 110 ITIPEJOCTABJIEHUIO UTH®OPMALINHN

2.1.

B cnyuae ecnu xakas-inu0o uHdopmarus Tpedyercs bpokepy B cuiy TpeOoBaHMIT HHOCTPaHHOIO
3aKOHOAATENhCTBA W/MJIM B CWIY 3aKOHOJATeNbcTBA P® w/wim B cunmy TpeOoBaHMiA IHOOOTO
POCCHIICKOTO WM HWHOCTPAHHOT'O HAJOrOoBOro oprana (ux areHToB), KimeHT o0s3yercs
NpesIocTaBUTh bpokepy Takyro MHMOpPMAIIHIO B CPOKH, YCTaHOBICHHbBIE BpokepoM, pu yclioBUH,
YTO TaKHe CPOKH COOTBETCTBYIOT TPEOOBaHUSIM 3aKOHOIATENLCTBA PD.



2.2.

2.3.

24.

KimmenT 00s3yeTcs He3aMemIMTENEHO coo0maTh bpokepy o JIFOOBIX 0OCTOSTENLCTBAX, KOTOPHIC
MOTYT TOBIHATH Ha 00s3arenscTBa bpokepa mpemocTaBisaTh WHGOPMAIUIO, MPETyCMOTPEHHYIO
TpeboBaHUSAMH WHOCTPAHHOTO 3aKOHONATEILCTBA. B ciydae Hamudus 1Mo MHEHHIO bpokepa y
KinenTa npr3HakoB, MO3BOJISIONUX HASHTHPUIMPOBATH KiTneHTa B KaueCTBE JIMIA, TIOJ[ISKAIIETO
pPackpbITUIO B crly TpeOoBaHWN MHOCTPAHHOTO 3aKOHOAATEIhCTBA, BpOKep B COOTBETCTBUU CO
CBOMIMH BHYTPEHHHMH OKYMEHTAaMH MPUHAMAET MepHI 1Mo uaeHTuukannu Kinenra B kauecTBe
JIUIIA, TIOJIJIeKAIIETO PACKPHITHIO B cuity TpeboBaHMil HHOCTPAaHHOTO 3aKOHOAATEIHCTBRA.

B cnyuae, ecnmu KimeHT sBisieTcs JHMIIOM, TMOMJICKANIMM PACKPBITHIO B Cuity TpeOoBaHwMi
MHOCTPAHHOTO 3aKOHOJATENbCTBA, KIMEHT HACTOSIIMM TMpPU3HAET M IOATBEPXKIACT CBOE
0053aTeBCTBO TPEAOCTABIATh bpokepy MHGOpPMAIHMIO W JTOKYMEHTHI, TOATBEPKAAIONINE, UTO
KnmeHt sBnseTCS IWIIOM, MOMJICKAIINM PAcCKPBITUIO B Cwily TpeboBaHWiT WHOCTPAaHHOTO
3aKOHOMATENhCTBA, a TaKXkKe OOy WHYI WHGOpPMAIMIO, CBSI3aHHYI ¢ TpeOoBaHHSIMH
WHOCTPAHHOTO 3aKOHOJATENLCTBA, KOTOPas MOXXET ObITh Ha PasyMHOM OCHOBaHWH 3alpoOIICHA
bpokepom. Kpome Ttoro, KinueHT mnoarBepkiaeTr W corjiamiaercs, 4ro, B CIydae eclid
HelpeaocTaBieHue bpokepy ykazaHHONW WH(DOpMAITUHN TIOBJICUYET 3a COO0 KaKue-IM00 HAJIOTOBEIE
miaTexu, mrpadel wim neHn, KIMeHT HeceT OTBETCTBEHHOCTh 3a YIUIATY yKa3aHHBIX CYMM B
MOJIHOM 00bEME U Ha IMOCTOSTHHOW OCHOBE MOJIHOCTBIO TapaHTUPyeT bpokepy Bo3MeleHHe JIF0ObIX
HAJIOroB, IITPaGoOB W TEHEW, a TakKe JIIOOBIX PAacX0JI0B, MOHECEHHBIX BpokepoM B CBs3M C
HenpenocTaBieHneM KimeHToM cOOTBETCTBYIOMIEH HH(OPMAITUU H/UITH TOKYMEHTOB.

B crmygae HenpenocTaBieHust TMO0 HETIOHOTO TpeaocTaBieHust Kimerrom napopManny u u/mmm
JIOKYMEHTOB, HE0OX0UMbIX Bpokepy s ero maeHTUGUKAMU B Ka4eCTBE JIUIA, MOJJICKAIIETO
packpbITUiO B cuity TpeOoBaHUil HHOCTPAHHOTO 3aKOHOIATeNLCTBA, bpokep BIpaBe NPUMEHUTH 110
oTHoIIEeHNIO K KIMeHTy mocnencTBus, MpeayCMOTPEHHbIE 3aKOHOMATENbCTBOM P® s Takmx
CIIy4aeB, B TOM YHCII€ IPUHATH PElIeHne 00 0TKa3e OT COBEPIIeHHS orepanuii o JloroBopy uiu o
pacropkenuu Jlorosopa.

TToanuces Kimenra //
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JloBepeHHOCTH

Hacrosimieit 1oBepeHHOCTHIO

(TmoTHOE HANMEHOBAHUE

knuenta, UHH, ropuanueckuii aapec, 1aTa 1 MECTO TOCYAapCTBEHHOM perucTpalyu, HoMep
PETUCTPALIMOHHOIO CBUIETEIILCTBA, apec (PaKTUISCKOI0 MECTa HAaX 0K ICHH )
B JIUIIE ,

HeﬁCTBYIOHleFO Ha OCHOBaHHUH

(manee — «KimeHT»), yIIOITHOMOYHBAET HUKETIEPEYHUCIICHHBIX JIUI] COBEPIIIATh CIEAYIONIHE NISHCTBUS B paMKax
Bpoxepckoro gorosopa (nanee — «Jlorosop») ¢ OOO «Peneccanc bpokep» (manee — «bpokep»):

1.

Yxazvisaemesa @.H1.O. ynornomouennozo Obpasey noonucu ynoiHOMo4eHHOo20

Ilacnopmusie Oannbie:

2

Yxazvisaemes @.H1.0. ynornomouennozo Obpasey noonucu ynoIHOMo4eHHO20
Ilacnopmuvie

OaHHbvle: 3
Yxazvisaemes @.H1.O. ynornomouennozo Obpasey noonucu ynoiHOMo4eHHO20
Ilacnopmmuvble

OaHHbvle: 4
Yxazvieaemesa @.H1.0. ynornomouennozo Obpasey noonucu ynoiHoMoO4eHHO20

Ilacnopmusie oannbie:

OCYIIECTBIIATh JIIOOBIE JCHCTBUS, HANpaBlICHHBIE Ha 3aKIIOYCHHE, U3MEHEHUE /WM TpeKpalieHue
JloroBopa, M00bIX JOMOJHUTENBHBIX COTTAICHUN U MPUIOKEHUH K JIoroBOpy, a Takke MOANHUCHIBATH
U 10/1aBaTh JIFOObIE JOKYMEHTHI B paMKax [lorosopa;

BECTH IIEPETOBOPHI, HAllpaBJICHHbIE HA COBEPILEHHE CHIEJIOK, & TAKKE COBEPILATH JIIOOBIE CCIKU KYTIIH-
MPOJaXH LIEHHBIX OyMar W/WIIM MHOCTPAHHOW BalOTHI, KYIUIU-TIPOAAXH IEHHBIX OyMar ¢ oOpaTHBIM
BeIKyTioM (PEITO), MeHsl, 3aiiMa IeHHBIX OyMar /Wi HHOCTPaHHOHN BaJIIOTHI, 3aJI0Ta [IEHHBIX OyMar, a
TaKXKe JI0Oble HMHBIE CHEIKM C ILEHHBIMH OyMmaramMy, HMHOCTPAaHHOM BaJFOTOM H/MJIM [IOTOBOPHI,
SIBIISIIOIIMECS TPOM3BOAHBIMUA (PHMHAHCOBBIMH WHCTPYMEHTaMH, B TOM 4YHCJE, TOMHMO IIPOYEro,
¢wrovepcel, GopBapAHbIE KOHTPAKTHI, OMIUOHBI, CIEIKH «CBOIDY, CAEIKH «CIIOT» U JII000e coueTaHue
YKa3aHHBIX CAEJIOK, a TAK)KEe HOANNCHIBATH U I10/1aBaTh MIOPYUYCHHS HA COBEPLICHHUE JIIOOBIX YKa3aHHbBIX
B HACTOSIILIEM ITYHKTE CIEJIOK;

COBEpIIaTh JIFOOBIC CIIENKH, HAIpPaBICHHbIE Ha MPEKpaIleHne W/HIN HOBAIMIO JIIOOBIX 00S3aTEeNbCTB,
BBITEKAIOIINX U3 COBEpLIEHHbIX bpokepoMm Bo ucronHeHHe mnopydeHuid KimeHTa chenok Ha pbhIHKE
LEHHbIX OyMar, CpOYHOM pbIHKE W/WMJIM Ha BAJIIOTHOM DPBIHKE, a TaKKe IOANMCHIBATH M IOJAaBATh
MOPYYEHUS Ha COBEPLICHUE JIFOObIX YKa3aHHBIX B HACTOAIIEM IIyHKTE CAETIOK;

MOJIMCHIBATE U N10ABaTh 3asIBJICHMS HA IIEPEBOJ aKTHBOB HAa OPOKEPCKHUM CUET WU BBIBOJA aKTHBOB C
Opokepckoro cuera Knuenra;

[IPUHUMATh, TIOANUCHIBATh U NEPEAaBaTh aHKETHI, IPOTOKOJIbI, MMCbMA, OPYUYEHHs, [IOTBEPKICHHUS,
aKThl TNpUeMa-liepeladyn, akThl CBEPKHM pacyeToB OT4YeTHl bpokepa, a Takke HHBIE IOKYMEHTEHI,



MOJITICaHUE KOTOPBIX HEOOXOUMO JIJISl CIIENIOK C IIEHHBIMHA OyMaraMu, MPOU3BOTHBIMH (PMHAHCOBBIMHU
HHCTPYMEHTaMHU H/UJIM UHOCTPAHHOU BaJIFOTOM;

o 3aBepATh KOMWW JIOKyMEHTOB, BBIMMHCKH W3 JOKYMEHTOB, CKPEIUIATh M 3aBEpSATh CKpEIUICHHE
MHOTOCTPAaHUYHBIX JOKYMEHTOB, MOJy4YaTh MaTEepPHaIbHBIC HOCUTENH WH()OPMAIIUH, BBHITOJIHATH BCE
vHBIC (OPMAITBHOCTH W COBEpIIaTh JIOOBIC WHBIC JICUCTBUS, HEOOXOIUMBIC [UIsl peau3aliuu
MOJHOMOYMM MO HACTOSIIEN TOBEPEHHOCTH.

HacTrosimast JoBEpeHHOCTD BblJJaHA CPOKOM Ha MATh JIET.

HO,Z[HI/ICI/I YHOOJHOMOYCHHBIX JIMI YIOCTOBCPALO.

(noonucw)

D.N.0

Logepenrnocmy, ebidannas 6 nopsoke nepedogepus, 00IHCHA ObIMb 3a6epeHa HOMAPUATLHO
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Jexgapanust 00 00IIUX pHCKaX, CBA3AHHBIX ¢ OCYLECTBJIEHHEM ONepanuii Ha pbIHKe eHHbIX Oymar

LICJ'IL HaCTOHIIIefI ,HCKJ'IapaHI/II/I — HOpeaAOoCTaBUThL BaM I/IH(l)OpMaHI/I}O 00 OCHOBHEIX pucCKax, CBA3AHHBIX C
OCYHICCTBJICHUEM or[epaum?l Ha PBIHKC LICHHBIX 6yMar. O6pa1uaeM Ball€ BHUMAHHWEC Ha TO, YTO HACTOALIIasa
I[emapauml HE PpacCKpbIBACT I/IH(bOpMaHI/IIO 000 Bcex pUCKax Ha PBbBIHKE IEHHBIX 6}/Mal" BCJIICACTBUEC
pa3H006pa3I/m BO3HHUKAONIMX HA HCEM chyauHﬁ.

B O6HICM CMBICJI€ PUCK MPEACTABIIACT c000¥ BO3MOXHOCTh BO3HHKHOBEHHS Y6I>ITKOB npu OCyHICCTBJIICHUU
(bHHaHCOBBIX onepaunﬁ B CBsA3H C BOSMOXXHBIM H66J'IaI‘0HpI/I$ITHBIM BJIMSAHUEM PA3HOT'0 poaa (baKTOpOB. Hixe
— OCHOBHBIC PUCKHU, C KOTOPbIMU 6y)_'[yT CBA3aHbI Balllkd ONI€palliy Ha PBIHKC [ICHHBIX 6yMar.

I. CucremubIii puck

OTOT PUCK 3aTparuBacT HCCKOJILKO (bHHaHCOBBIX HUHCTUTYTOB U MPOABJISICTCA B CHUIKCHUU UX CIIOCOOHOCTH
BBITIOJIHATH CBOH (bYHKLII/II/I B cuily OOJIBIIION CTEICHU B3aMMOACHCTBUS U B3aUMO3aBUCUMOCTHU q)HHaHCOBBIX
HWHCTUTYTOB MCXKIY co0oii OIICHKA CUCTEMHOI'0 pUCKa CJIOXKHA, HO €ro peajin3aluda MOKCT IOBJIIUATHL Ha BCCX
Y4aCTHUKOB (bHHaHCOBOl"O PBIHKA.

II. Pe1HOYHBIN pUCK

OTOT PHCK TIPOSBIAECTCS B HEOJArONMpHATHOM WM3MEHEHHUH IIeH (CTOMMOCTH) TPHUHAIJICKAIINX BaM
(hMHAHCOBBIX MHCTPYMEHTOB, B TOM YHUCJIC HM3-32 HEOJAronpusTHOIO M3MEHEHHS MOJMTUYCCKOW CHUTYAIIWH,
pe3Kol JieBaNbBAIlMA HAIIMOHAJILHOW BATIOTHI, KPU3KHCA PHIHKA TOCYJAPCTBEHHBIX JIOITOBBIX 0053aTENbCTB,
0aHKOBCKOT'O ¥ BAJIFOTHOTO KPU3HUCa, 00CTOSTEIHCTB HEMPEOI0JIUMOM CHIIBI, TJIABHBIM 00pPa30M CTUXUHHOTO U
BOCHHOT'O XapakTepa, U KakK CJCJICTBUE, MPHUBOAUT K CHIDKECHUIO JOXOJIHOCTH WM Jaxe yObITkaM. B
3aBUCUMOCTH OT BBIOPAHHON CTpaTerWMHl PBHIHOYHBIN (IIEHOBOHM) pPHCK OyAET COCTOATh B YBEIWUCHUH
(YMeHbIIeHN ) TIeHbl (PUHAHCOBBIX MHCTPYMEHTOB. BbI IOJDKHBI OT/IaBaTh ce0e OTYET B TOM, YTO CTOMMOCTh
NpUHAISKANIX BaM (MHAHCOBBIX HHCTPYMEHTOB MOXET KaK PacTd, TaK M CHUKATKLCS, ¥ €€ POCT B MPOILIOM
HE 03HAYAET ee POCTa B OyAyIIEM.

Crenyer crienaabHO 0OpaTUTh BHUMAaHUE Ha CIIEIYIOIIUE PHIHOYHBIC PHCKU:
1. BanroTHBIH pUCK

BasmtoTHBII pUCK TPOSIBIISIETCS B HEOIArONPUATHOM U3MEHEHUH Kypca pyOJisi 10 OTHOIICHUIO K MHOCTPaHHOH
BaJIIOTE, IPH KOTOPOM BaIllH JJOXO/IbI OT BIaJICHUSI (PUHAHCOBBIMUA UHCTPYMEHTAMK MOTYT OBITh TIOJIBEPTHYThI
UHOIAIUIOHHOMY BO3ICHCTBUIO (CHIDKCHHIO PEAThbHON TOKYIATEIhLHOM CITOCOOHOCTH), a TakKe OICHKa
WHBECTUIIMH B HAIIMOHAJIBHOW BaJIOTE MOXET CHU3UTHCS NMPU COXPAHCHWH OICHKH TaKUX WHBECTHIMH B
WHOCTPAHHOHM BAaJlFOTE BCICJCTBHE YErO BBl MOXKETE MOTEPSATh 4YacTh J0XO/a, a TaKkKe TMOHECTH YOBITKH.
BanroTHBI pUCK TakkKe MOXKET MPHBECTH K W3MEHEHHWIO pa3Mepa o00s3aTeNbCTB M0  (UHAHCOBBIM
WHCTPYMEHTaM, CBSI3aHHBIM C WHOCTPAHHOW BAIIOTOW WM MHOCTPAHHBIMU (PMHAHCOBBIMH MHCTPYMCHTaMHU,
YTO MOKET MPUBECTH K YOBITKAM WU K 3aTPYyIHEHUIO BO3MOXXHOCTH PACCUYUTHIBATHCS IO HUM.



2. IIpoLieHTHBIHN pUCK

[IposiBisiercst B HEOMAronpUsTHOM M3MEHEHHM MPOIEHTHOM CTAaBKHU, BIMAIOIICH Ha KypCOBYIO CTOMMOCTB
o0JIUranyii Wik UHBIX HHCTPYMEHTOB (PMHAHCOBOTO PHIHKA C (PMKCHPOBAHHBIM J10X010M. IIpOIIeHTHBIH pHCK
MOXeET OBITh 00YCJIOBJIEH HECOBMAACHUEM CPOKOB BOCTpeOOBaHUsl (IOraleHus) TpeOoBaHui 1 0053aTEeNbCTB,
a TaKk)Ke HEOJMHAKOBOH CTEICHBIO U3MEHEHUS MMPOLCHTHBIX CTABOK 110 TPEOOBAHUIM U 00sI3aTEIbCTBAM.

3. Puck 6GaHKpOTCTBAa SMUTEHTA aKIUil

IIposiBsieTCst B pe3KOM ITaICHNH IIEHBI aKITUH aKIIMOHEPHOTO 00IIECTBA, MPU3HAHHOTO HECOCTOSITCIIEHBIM, MITH
B MPEIBUICHUN TaKOW HECOCTOATEIHLHOCTH, a TAKXKE B HEBO3MOKHOCTH TIOJTYYHUTh BBIIIATHI TI0 IOXOAAM WIIH
HWHBIM KOPIIOPATHBHBIM JIEHCTBUSM.

Jns Toro, 4roObl CHU3WTH DHIHOYHBIA PHCK, BaM CIEAyeT BHHMATEIIbHO OTHECTHCHh K BEIOOpY U
JuBepcuHKaui (UHAHCOBBIX WHCTPYMEHTOB. Kpome TOro, BHHMATENIbHO O3HAKOMBTECH C YCIOBUSIMU
BaIlleT0 B3aUMO/ICHCTBUS C BallluM BpoKepoMm i TOT0, YTOOBI OLIEHUTH PACXO/IbI, C KOTOPHIMH OYIyT CBS3aHBI
BJIQJICHUE U OTIEPallii C (PUHAHCOBBIMU HHCTPYMEHTAMH M YOEIUTECh, B TOM, YTO OHU MTPHEMJIIEMBI JJIs Bac U
HE JIMIIAIOT BaC 0KUAaeMOr0 BaMH JOXOAA.

II1. Puck MmuKBUOHOCTH

OTOT pHUCK TMPOSBISETCS B CHIDKEHHH BO3MOXKHOCTH pEaln30BaTh (DMHAHCOBBIE HMHCTPYMEHTHI IIO
HEOOXOMMOH IIeHe M3-3a CHIKEHHsS CTpoca Ha HUX. J[aHHBI PUCK MOXKET MPOSBUTHCS, B YACTHOCTH, MPH
HEOOXOMMOCTH OBICTPOH MPOJaKK (PUHAHCOBBIX MHCTPYMEHTOB, B YOBITKAaX, CBA3aHHBIX CO 3HAYUTEIHHBIM
CHUXEHUEM UX CTOUMOCTH.

IV. KpeautHslii puck

9TO0T PHUCK 3aKIII0YA€TCA B BO3MOXXHOCTH HCBBIIIOJTHECHUA KOHTPAKTHBIX U UHBIX O65133TCHI)CTB, IIPUHATBIX Ha
ce0s APYTUMHU JIMOaMH1 B CBA3U C BAallUMU ONI€pallUsIMU.

K yucity KpeIuTHBIX PUCKOB OTHOCSITCS CJICIYIOIINE PUCKH:
1. Puck nedonTa 1mo o0JuramnusaM 1 HHbIM JIOJTOBBIM IIEHHBIM OyMaram

3aKIIr0YaeTcs B BO3MOXKHOCTH HEIMIATEXKECIIOCOOHOCTH SMUTEHTA JOJIOBBIX IT€HHBIX 6YMal", YTO NPUBCIALCT K
HCEBO3MOKHOCTH WX CHUKCHHIO BEPOATHOCTH IMOTaCUTh €€ B CPOK U B I[TIOJTHOM 06'beMe, a TaKXKXC OCYIICCTBUTDH
KYIIOHHBIC BBITIJIATEHI.

2. Puck koHTpareHra

Puck koHTpareHTa — TpeThero JMLa NPOSBISETCS B PUCKE HEUCIIOJIHEHHS 0053aTeNbCTB Mepe] BaMH HIIH
BalIMM bpokepoM co CTOpOHBI KOHTpareHToB. Bam bpokep 1omkeH NpuHUMAaTh Mepbl M0 MUHUMHU3ALUN PUCKa
KOHTpAareHTa, OJHAKO HE MOXKET MCKIIOUUTHh €ro MOJHOCTBI0. OCOOCHHO BBICOK PHCK KOHTpareHra Ipu
COBEPILCHUN OIEpalHif, COBEpIIACMbIX Ha HEOPraHM30BAaHHOM pBIHKE, 0€3 ydyacThsi KIMPHUHIOBBIX
opraHusalyii, KOTOpble MPUHUMAIOT Ha ce0sl PUCKU HEUCTIOIHEHHS 00532 TEeIbCTB.

Bb1 nomkHBI 0THaBaTh ce0e OTYET B TOM, 4TO, XOTA Bpokep neiicTByeT B BallmX MHTEpECax OT CBOCTO UMEHH,
PUCKH, KOTOpBIE OH NPUHUMAET B pE3yJbTaTe TAKUX ACHCTBUM, B TOM YHCJIE PUCK HEHUCIIOJHEHMS WU
HEHa/IJIKAIIeTo HCIIONHEHUs 0053aTeIbCTB TPEThUX JIHUII Tepes BamnM bpokepom, HeceTe Bel. Bam cremgyet
MMETH B BUIY, YTO BO BCEX CIyUasx JICHEKHbIE CPEJICTBA KIIMEHTa XpaHATCs Ha 0aHKOBCKOM CUeTe, U BBl HECETE
puck OaHKpoTCTBa 0aHKa, B KOTOPOM OHH XpaHsrcs. OUeHHTE, IJie UMEHHO OYAyT XpaHUThCS TepelaHHbIC
BaMU bpokepy aKTHBBI, TOTOBBI JH BBl OCYILECTBJIATH ONEpal¥ BHE LEHTPAIN30BAHHOW KIMPHHIOBOHN

UHPPACTPYKTYPHI.



3. Puck HeucnoHEeHHs 0053aTENBCTB MIEpe]] BaMH BauM bpokepom

Puck HewcmomHeHus BammM bpokepoM HEKOTOpPHIX O00S3aTENBCTB TEpe] BaMU SABISETCS BUIAOM pPHCKa
KOHTpareHra.

3aKOHOATENBCTBO TPEOYET XPaHUTh JCHEKHBIC CpeACTBa bpokepa u JACHEKHBIE CPEACTBA €r0 KIIMEHTOB Ha
pa3HBIX OAHKOBCKHX CUETax, Ojarojaps 4eMy OHH 3allWIICHB B ciiydae OaHKpoTcTBa bpokepa. OmHako,
OOBIYHO JICHEKHBIC CPEJICTBA KIMEHTA XPaHATCS Ha OAHKOBCKOM CUETE€ BMECTE C JICHS)KHBIMH CPEJICTBAMU
JPYTUX KIMEHTOB W TIOATOMY HE 3alHINEHBI OT OOpalleHHs B3BICKAHUS MO JOJTaM JPYruxX KIueHToB. J{is
TOTO, YTOOBI UCKITFOUUTD 3TOT PUCK, BBl MOXKETE TPeOOBaTh OT Bpokepa XpaHHUTh Balllk JCHEKHBIC CPEJICTBA HA
OTJIEIIBHOM CUETe, HO B 3TOM Cly4ae bpokep MOXKeT yCTaHOBUTH JIOTIOJTHUTEIEHOE BO3HATPAXKICHUE.

Ocoboe BHUMaHHE clIeyeT Takke 0OpaTUTh Ha NIpaBo Balllero bpokepa ucnosnbp3oBath Baliu cpeactsa. Eciun
OpOKepCcKHil JoroBop paspemiaeT bpokepy mcrmonb3oBaTh Balld CpeACTBA, OH BIPaBe 3a4UCIATh MX Ha
0OaHKOBCKHI CUeT, MpeJHa3HaYeHHBIN /17151 XpaHEHUS! CBOMX COOCTBEHHBIX JIEHEKHBIX CpeAcTB. B aToM ciyyae
BBl IPUHUMaeTe Ha ce0st puck OankporcTBa bpokepa. Takoii puck B HacTosIIEE BpEMsI HE CTPaXyeTCH.

BHuMaTenpsHO 03HAKOMBTECH C IMPOCKTOM J0roBopa mJjisd TOTO, YTOOBI OICHUTH, KAKHEC IIOJTHOMOYHMA IIO
HCIIOJIb30BAHWIO Ballero MMyHieCTBa 6y,ZLCT HMCTDHb Balll BpOKep, KaKOBBLI IIpaBUJia €0 XpaHCHUS, a TAKIKC
BO3Bpara.

Bam Bpokep siBnstercst wnenom HAY®OP, k koTopoii BBl MOXKeTe 00paTUThCS B clydae HapyLICHHs BallluX
mpaB U UHTEpecOB. ['oCynapCTBEHHOE PEryJIupOBaHME U HAA30P B OTHOIICHUU JEATEIBHOCTA SMUTEHTOB,
po(heCCHOHANBHBIX YYaCTHUKOB PHIHKA IICHHBIX OyMmar, OpraHu3aTOpPOB TOPTOBIU U JPYTHX (PHHAHCOBBIX
opranm3anmii ocymiectsisercs LlenTpanpapiM OaHkoM Poccuiickoit ®Deneparmn, K KOTOPOMY BBl TaKXKe
MOJKETE 00paIlaThCs B Cliydae HapyIICHUS BallIMX MpaB U HHTepecoB. [IoMrMO 3TOr0, BbI BIIpaBe 00paIaThCs
3a 3alIUTON B CY/ICOHBIC U IPABOOXPAHUTEIIbHBIC OPTaHbl.

V. IlpaBoBoii puck

CBs3aH ¢ BO3MOXKHBIMU HETaTUBHBIMH MOCJIEACTBUAMH yYTBEP)KIACHUS 3aKOHOJATENbCTBA MM HOPMATHBHBIX
aKTOB, CTaHJAPTOB CAMOPETYJIHPYEMBIX OpraHM3alui, PeryJUpPYIOLINX PHIHOK LIEHHBIX OyMar WM HHbIE
OTpaciii 3KOHOMHKH.

K MMPpaBOBOMY PHUCKY TaKKC OTHOCUTCA BO3MOKHOCTb USMCHCHHA IIPABUJI paCyCTa Hajlora, HaJIOrOBbIX CTABOK,
OTMCHbBI HAJIOTOBBIX BBIUCTOB U APYTHUC USMCHCHHA HAJIOTOBOI'O 3aKOHOAATCIILCTBA, KOTOPBIC MOT'YT IIPUBCCTU
K HCTaTHUBHBIM AJIA BaC IIOCICACTBUAM.

VI. OnepanoHHbIN pUCK

3akio4aeTcsi B BO3MOXKHOCTU NPUUMHEHUSI BaM YOBITKOB B pe3yJIbTaTe HAPYLICHUS BHYTPEHHUX NPOLEAYD
Bamrero bpokepa, ommoOok 1 HeTOOPOCOBECTHBIX AEHCTBUH €ro COTPYIHUKOB, COOEB B PadOTE TEXHUUECKUX
cpeacTB Bamiero bpokepa, ero nmapTHepoB, HHPPACTPYKTYPHBIX OpraHU3alMi, B TOM YHCIE OpPraHU3aTOpPOB
TOPTOB, KJIMPUHTOBBIX OpraHU3aIii, a TakKe IPYTruX opranuzanuii. OnepanroHHbII PUCK MOXKET UCKITIOUHUTh
WIW 3aTPYTHUTH COBEPIICHUE OTepaliii U B pe3yJbTaTe MPUBECTH K YOBITKAM.

O3HaKOMbTECh BHUMATEIIBHO C AOroBOpOM AJidg TOrO, YTOOBI OLCHUTD, KaKNEC U3 PUCKOB, B TOM YUCJIC PUCKU
KaKuX TCXHHYCCKHUX C6OCB, HECCT Ball BpOKep, a KaKM€ M3 PUCKOB HECETC BhI.

VII. Pucku npu coBepiieHUH CIEJIOK C UCIob30BaHueM yaaneHHbIX cpeactB cBazu (UTC, IITC, Jlnunbrit
kaOHWHeT)



3akimoyaeTcss B BO3MOXKHOCTM IPUYMHEHUS BaM YOBITKOB B pe3ysibTare HECOOMIONEHUS MpaBUil
MH()OPMATMOHHOW Oe30macHOCTH. J{aHHBIH PUCK MOXKET MPUBECTH K HEABTOPHU30BAaHHOMY OCYIIECTBICHUIO
(hMHAHCOBBIX OIEPALUA OT BAILIETO UMEHH.

JI71st MUHUMH3A11K 3TOTO pUCKa pEKOMEHIYIOTCS MPEIIPHHATE CIECIYIOIUE MEPBI:

* YCTAaHOBUTb IIAPOJIb ISl BXOZAA B ONIEPAL[IOHHYIO CUCTEMY;

* XpaHUTH B TailHE U He IlepefaBaTh IOCTOPOHHUM JIMLAM JIOTUHBI, IAPOJIH, KIIOUH MIEKTPOHHOM NOANNUCH U
JOpyrue ayTeHTH(UKAHMOHHbBIE AaHHBIE Ui JOCTYIAa B ONEPAlMOHHYIO cucTeMy, JImunblii kabuner, UTC,
IITC;

* WCTOJNB30BaTh AHTHBHPYCHOE NPOTrpaMMHOE OOecledeHHUs] C perylsipHbIM OOHOBIeHHMEM 0a3 Ha
YCTpOICTBax, HA KOTOPBIX ycTaHoBiIeHa cucteMa UTC;

* u30eraTh MocelieHUsI B MH()OPMAIMOHHO-TEIEKOMMYHUKAMOHHON ceTn MHTepHET HeOnaroHamexHbIX
CalToB (HampuMep, CAThI C IPOTHUECKUM COJEPKAHUEM, HEIUIIEH3NOHHBIM MPOTPaMMHBIM 00eCTieYeHneM U
KUHOIIPOAYKIHEH, TOPPEHTHI U TIP.);

* HE YCTaHaBIMBAaTh Ha YCTPOHCTBO MpPOrpaMMHOE oOecleueHHe, MOJYyYEHHOE HE M3 JOBEPEHHBIX
HCTOYHHKOB;

* TPOSABIATH OMUTENBHOCT NPU MOTYUYSHHH NEKTPOHHBIX MHCEM ¢ He3HAKOMbIX BaMm agpecos;

* POBOJUTH PETrYJIIPHOE PE3EPBHOEC KOMUPOBAHUE MOJIB30BATEIBCKUX JAHHBIX.

sk

YuurriBas BBIIICU3JIOKCHHOC, Mbl pPEKOMCHYEM BaM BHUMATECIILHO PaACCMOTPETH BOIIPOC O TOM, ABJIAIOTCA JIU
PUCKH, BO3HUKAIOUIUE ITPU IMTPOBEACHUN onepaum‘& Ha (i)I/IHaHCOBOM PBIHKE, MIPUEMJIEMBIMU JJIs1 BAC C Y4ETOM
BalllMX WHBECTHIIMOHHBIX IeJiel U (PMHAHCOBBIX BO3MOXKHOCTEH. [lanHas Jlekiiapaiius He UMEeT CBOSH IIEIIbI0
3aCTaBUTh BAaC OTKA3aThCs OT OCYIIECTBIICHHUS OIepalii Ha PHIHKE [IEHHBIX OyMar, a nmpu3BaHa MoMO4Yb BaM
OIICHUTh WX PUCKA M OTBETCTBEHHO MOJIOMTH K PEIICHHI0 BOMNpPOCca O BHIOOpE Balleld WHBECTUIIMOHHOW
CTpaTeruu 1 yciIoBUH A0roBopa c BaminM bpokepom.

Y66,Z[I/ITGCL, YTO HaCToOAIas HeKHapaHHH O pHUCKax TIIOHATHA BaM, U IIpHU H€O6XO,I[I/IMOCTI/I MOJIy4YUTe
Pa3bACHCHUA Y BAILICTO BpOKepa WJIM KOHCYJIbTAHTA, CIICHUATTU3UPYIOHICT0OCA Ha COOTBECTCTBYIOIIIHUX BOIIPOCAX.

Jlekaapanusi 0 pucKax, CBI3aHHBIX C COBEePIIEHHEM
Map;KUHAJBbHBIX U HEMMOKPLITHIX CACJI0K

Hens HacTosmiei Jlekmapanuu — mpeaoCTaBUTh BaM WHGOPMAIMI0 00 OCHOBHBIX PUCKaX, C KOTOPBIMHU
CBSI3aHBI MaPXKUHAIBHBIE CACIKH (TO €CTh CICIKH, UCTIOTHEHHE KOTOPBIX OCYIIECTBIISICTCS C HCIIOJIE30BAHUEM
3a€MHBIX CPEJICTB, MPEIOCTABICHHBIX BpOKepOM) M HENOKPBITHIE CIENKH (TO €CTh CHENKH, B pe3ysbTare
KOTOPBIX BO3HHMKAET HEMOKPBITas MO3WIHUS — JUIS HMCIOJHEHUS 00s3aTelbCTB MO KOTOPHIM HA MOMEHT
3aKIIIOYEHUS] CJICIKM MMYIECTBa KIMCHTA, MepeJaHHoro bpokepy, HEIOCTATOYHO C Y4eTOM HHBIX paHee
3aKITIOUYEHHBIX CCIIOK).

I[aHHI)Ie CACIKHU IOAXOOAT HEC BCCM KIIMCHTaM. HOpMaTI/IBHLIe AKThl OI'paHUYMBAIOT PUCKU KIMEHTOB IIO
Map>KUHaJIbHBIM U HEIIOKPBITBIM CACIKaM, B TOM YUCJIC PETYIUPYSA MAaKCUMAJIBHOC «IIJI€Y0» — COOTHOLICHHUE
0053aTeNbCTB KJIMCHTA II0 3aKJIIOYCHHBIM B  €ro HHTEpECAaxXx CACJIKaM M HMYHIECTBA KIIMCHTA,
MpEAHA3HAUYCHHOI'0 Jid COBCPIICHUA CACIOK B COOTBCTCTBHUU C 6pOKCpCKI/IM A0OTrOBOPOM. Tem HE MeHee
JAaHHBIC CACJIKHU NMOAXOAAT HC BCCM KIIMCHTAM, IMOCKOJIBKY COIIPSAKCHBI C JOMOJHHUTCIbHBIMU PUCKAMU H
Tpe6y}0T OICHKHU TOI'O, 'OTOBLI JIX BBl UX HCCTH.

1. PerHOYHBIH puCK

HpI/I CorjiaCuM Ha COBEPUICHUE MAapP>XUHAJIBHBIX U HEIIOKPBITHIX CACIIOK BbI JJOJIKHBI YUUTBIBATH TOT (1)aKT, qTO
BCJIMYMHA ITOTCPb B CjIydac He6J'IaFOHpI/I$[THOF0 JJIA BallIero HOpT(beJ'ISI ABWXCHU PbIHKA YBCIMYMBACTCA IIPU
YBCIMYCHUU «ILJICUA».



[Tomumo 00IIIETO PHIHOYHOTO PUCKA, KOTOPBIH HECET KIUCHT, COBEPIIAIONIUI ONepalii Ha PhIHKE IICHHBIX
OyMar, BbI B CIy4yac COBEPIICHUS MAapKHHAJIBHBIX M HEMOKPHITHIX CHENOK OyAeTe HECTH PHUCK
HEOJIArONPUATHOTO U3MEHEHHS IICHBI KaK B OTHOILICHUH IICHHBIX OyMar, B pe3yJbTaTe MPUOOPETEHIS KOTOPBIX
BO3HUKJIA WJIU YBEIMYWIACH HETIOKPHITAS MO3MIIMS, TAK U PUCK B OTHOIICHUH aKTHBOB, KOTOPHIE CITyXKaT
obecrnieuenuemM. [Ipu 3TOM, B ciiydae €CITM HETOKPHITas TO3MIMS BO3HUKIIA WIN YBEIUYMUIACh B PE3YJIbTATE
MIPOJIAaXKH IEHHBIX OyMar, BeIMUYHHA YOBITKOB HIYEM HE OTpaHIYCHA — BBI Oy 1eTe 0053aHbI BEPHYTH (TIepeIaTh)
Bpokepy nieHHble OyMaru He3aBHCUMO OT H3MEHEHHS UX CTOMMOCTH.

HpI/I COBCPIICHHUU MAapXUHAJIbHBIX MW HCIOKPBITBIX CIACJIOK Bbl AOJDKHBI YYWUTBIBATH, YTO BO3MOXXHOCTH
pacropsKE€HUA aKTUBaAMHU, ABJIAIOIIUMHC o0OecrieueHHEeM 10 TaKUM CaciiKaM, OrpaHn4cHa.

HUmymectBo (YacTh MMYyILECTBA), MpUHAIUIEKAIEe BaM, B pe3yjbTaTe COBEPIUCHUS MAapKUHAIBHON WM
HETNOKPBITON CHENKH SIBIISIETCS OOecleYeHneM HCIOMHEeHWs Bammx o0s3aTenbcTB mepen bpokepoMm u
BO3MOKHOCTH PACIOPSDKEHHS UM MOKET OBITh OIpaHHUYEHA BILIOTH JO MOJIHOTO 3alpeTa COBEPIIECHUS C HUM
Kakux-nmubo caenok. Pa3zmep oOecriedueHnsi M3MEHSETCS B TMOPSAIKE, MPETyCMOTPEHHOM JOTOBOPOM, W B
pe3ynbTaTe Bbl MOXKETE OBITH OTPAaHUYEHBI B BO3MOKHOCTH PACTIOPSKATHCS CBOMM MMYIIIECTBOM B OOJIbIIIEH
CTETICHH, YeM /IO COBEPILEHHS Map>KMHAIBHON (HENOKPBITON) CAETIKH.

Taxxe HEOOXOAWMO YYeCcThb BO3MOXKHOCTh NPHHYIWTENBHOTO 3aKphITHS mo3uimu. HeGmarompusitHoe
U3MEHEHHUE [IEHbl MOXKET MPUBECTH K HEOOXOJUMOCTH BHECTH JIOTIONHUTEIBHBIE CPEJCTBA JJISl TOTO, YTOOBI
NPUBECTH 00ECIIEYCHUE B COOTBETCTBHUE C TPEOOBAaHUSIMHU HOPMAaTHBHBIX aKTOB H OPOKEPCKOI0 IOTOBOPA, YTO
JOJDKHO OBITH CAENaHO B KOPOTKUHN CPOK, KOTOPBIM MOXKET OBITh HeocTaToueH Al Bac. HopMaTHBHBIE aKThI
U YCIIOBHSI OpOKEpPCKOI'0 JOTrOBOpa MO3BOJIAIOT bpokepy 0e3 Baimiero corjiacusi «IPHHYIWUTEIBHO 3aKPbITh
MO3HULUIO», TO €CTh MPUOOPECTH LeHHbIe OyMarw 3a cyUeT BalllMX JCHEKHBIX CPEACTB WJIM MPONATh Balld
[EHHbIe OyMaru. 3To MOXKET OBITh C/ICTAaHO 110 CYIIECTBYIOIIMM, B TOM YHCJI€ HEBBITOJHBIM, IIEHAM U ITPUBECTH
K BO3HHKHOBEHHIO y BaC YOBITKOB.

HpI/IH}/I[I/ITeJIBHoe 3aKPBITUEC TTO3UIIUN MOXKET OBLITEH BEI3BAHO PE3KNMU KOJIEOaHUAMU PBIHOYHEBIX II€H, KOTOPLIC
IMOBJICKJIM YMCHBIICHUEC CTOMMOCTH BAlICTO HOpT(i)eJISI HI)KE MUHUMAJIbHOU MapxKu.

[IpunynutenpHOEe 3aKpBITHE MO3WIMHM MOXKET OBITh BBI3BAHO TPEOOBAHUSIMH HOPMATHBHBIX AaKTOB WM
BHeceHHneM bpokepoM B 0JTHOCTOPOHHEM TMOPSIKE U3MEHEHUH B CIIMCOK [IEHHBIX OyMar, KOTOpPBIE MOTYT ObITh
o0ecrevyeHneM 10 HETIOKPBITHIM MO3UIIHSIM.

[IpunynuTenbHOE 3aKPBITHE MOXKET OBITH BBI3BAHO M3MEHEHHEM 3HAYCHUH CTaBOK PHUCKA, PACCUMTHIBAEMBIX
KJIMPUHTOBOM OpraHm3anMedl u (WiM) HCIONb3yeMBIX BpokepoMm B CBSI3M C yBEIWYEHHEM BOJATUIHHOCTH
COOTBETCTBYIOIIMX [IEHHBIX OyMar.

Bo Bcex aTHX ciydasx NPUHYAUTEIHHOE 3aKPhITHE TTO3UIMH MOXKET IPUINHATH BaM 3HAYUTEIbHbBIE YOBITKH,
HECMOTPS Ha TO, YTO TIOCJIC 3aKPBITHS MO3UIIMY U3MECHEHUE 1ICH Ha (PMHAHCOBBIC MHCTPYMEHTBI MOXKET IPUHSTH
0JIaronpusTHOE JIJIS BaC HANPABJICHUE, M BBI MOJYUHIIA OBl IOXOI, €CJIM ObI Ballla MO3UIIKs HE ObLiIa 3aKPhITA.
Pa3smep ykazaHHBIX YOBITKOB IPH HEOJArONPUATHOM CTCYCHHUU OOCTOSATENBCTB MOXKET MPEBBICUTh CTOMMOCTh
HaxOJSUIMXCS Ha BAIlIEM CUETY aKTUBOB.

II. Puck MTUKBUIHOCTH

Ecny BenmuunHa HEMOKPHITON MO3UIMHU 110 OT/IEIBHBIM IIEHHBIM OyMaram sIBJIS€TCSl 3HaYMMON B CPAaBHEHUH C
00BEMOM COOTBETCTBYIOIIMX ILIEHHBIX Oymar B cBOOOJHOM oOpaimieHHH M (MJIM) B CPaBHEHHH ¢ 00BEMOM
TOPrOB Ha OPraHM30BAaHHOM pPBIHKE, PUCK JUKBUAHOCTH MPH COBEPIICHUH MapKMHAJIHLHOW M HEMOKPBHITON
CHETIKHM yCHIMBaeTcsi. TpyAHOCTH ¢ MPpUOOpEeTEHHEM TN MPOJaKei aKTUBOB MOTYT IPUBECTU K YBEITHMUCHHIO
YOBITKOB 110 CPABHEHHUIO C OOBIYHBIMH CHIEIKaMU. AHAJIOTHYHO HEOOXOJMMO YUHUTHIBATh BO3PACTAIOLINMA PUCK
JMKBUIHOCTH, €CIIM 00eCIieueHNEM Ballleil HEMOKPBITON MO3UIMH SIBISIIOTCS LIEHHBIE OyMard v JUis 3aKpbITHS
HETIOKPHITOH MTO3ULIUU MOXKET MOTPeOOBATHCS PeaIn3alysl CyIECTBEHHOIO KOJIMYEeCTBA LIEHHBIX OyMar.



Bamm Mopy4dcHus, HAIpPaBJICHHBIC HAa OT'PAaHUYCHUC Y6I>ITKOB, HC BCCrga MOryT OrpaHUYUTbL NOTCPU 10
nmpeanojiaracMoro ypoBHs, TaK KakK B paMKax CKJ'Ia)IBIBaIO].L[CﬁCSI Ha PBIHKC CUTyallul HMCIOJHCHUC TAKOI'O
MOpYy4YCHUA 110 YKa3aHHOI>’I BaMH IICHE MOXKECT OKa3aTbCsA HCBO3MOKHBIM.

eskosk

Y4uuTeIBas BBHIIIEH3I0KEHHOE, MBI PEKOMEHIYEM BaM BHUMATEIFHO PACCMOTPETH BOIIPOC O TOM, ABIISIOTCS JTU
PUCKH, BO3HHKAIOIIME TMPH MPOBEIECHUH COOTBETCTBYIOIIMX OIEPAIHid, MPUEMJIEMBIMHU JJIsi Bac C y4eTOM
BalllNX WHBECTHIIMOHHBIX IeJIel U (PUHAHCOBBIX BO3MOKHOCTeH. JlanHas Jlekiapanus He UMeeT CBOSH IEIbI0
3aCTaBUTh BAC OTKA3aThCs OT OCYIIECTBICHUS TaKUX ONEpalui, a Mpu3BaHa IOMOYb BaM OLICHUTh UX PUCKU U
OTBETCTBEHHO TIOJIOWTH K PEIICHUIO BONpPOCa O BHIOOpE Ballleli WHBECTUIIMOHHOW CTPATETHH U yCIOBHMA
JloroBopa ¢ BamuM bpokepom.

y6C}_II/ITeCI>, 4YTO HacCToOAIIas I[emapauuﬂ O pHuCKax IOHATHA BaM, W IIpHU HCO6XO,I[I/IMOCTI/I MMOJIy4YUuTe
Pa3bACHCHUSA Y BAIICTO BpOKepa WJIM KOHCYJIbTAaHTAa, CICHUATIU3UPYIOHICTOCA Ha COOTBCTCTBYIOIIIMUX BOIIPOCAX.

I[eKJIapaIII/IH 0 PUCKaXx, CBA3AHHBIX C IPOU3BOAHBIMU (l)I/IHaHCOBbIMI/I HHCTPYMEHTAMH

L[CJ'II: HaCTOSHJ.[efI HCKJ’Iapa]_[I/II/I — HOpeAOCTaBUTH BaM I/IH(l)OpMaL[I/IIO 00 OCHOBHEIX pUcCKax, CBA3AHHLIX C
MMPpOU3BOAHBIMU (l)I/IHaHCOBI:IMI/I HUHCTPYMCHTAMU.

Jannsie uHCTpYMEHTHI ((pprouepcsl, popBapabl, OMIMOHBI, CBOMBI U ApP.) MOAXOIIT HE BCceM KiHeHTaM. boree
TOT0, HEKOTOPBIC BHIbI TIPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB CONPSDKEHBI ¢ OOJIBIIMM YPOBHEM PHUCKA,
yeMm npyrue. Tak, mpoaaka ONMIMOHHBIX KOHTPAKTOB M 3aKIIOYCHUE (PBIOUEPCHBIX KOHTPAKTOB, (hOpBapIHBIX
KOHTPAKTOB U CBOI-KOHTPAKTOB ITPH OTHOCHUTEIILHO HEOOIBIINX HEOMArONPHUTHBIX KOJIeOaHHUAX IIEH Ha PhIHKE
MOJKET TOJIBEPTHYTh BaC PUCKY 3HAYUTENbHBIX YOBITKOB. C y4€TOM 3TOTO, COBEPIICHHE CIENOK 0 MPOJaxe
OIMIIMOHHBIX KOHTPAKTOB U 3aKIIOYCHHE (BIOUEPCHBIX U (OpBapIHBIX KOHTPAKTOB MOXET OBITh
PEKOMEHJIOBAHO  TOJILKO  OIBITHBIM ~ WHBECTOpaM, OONaJafolUM  3HAYUTEIBHBIMA  (DUHAHCOBBIMH
BO3MOJKHOCTSMH U TIPAKTUYECKIMH 3HAHUSMH B O0JIACTH IPUMEHEHNSI MHBECTULIMOHHBIX CTPATETHH.

Hacrosimas nexmapanusi OTHOCHUTCS TaK)KE M K MPOU3BOIHBIM (DMHAHCOBBIM WHCTPYMEHTAM, HANpPaBlICHHBIM
Ha CHIJKEHHE pHCKOB JpPYrux onepanuid Ha (OHJOBOM pHIHKE. BHHMAaTENbHO OIEHHTE, KaK Balld
MPOU3BOAHBIE (PMHAHCOBBIE WHCTPYMEHTBI COOTHOCSITCA C OTNEpaIUsiMHU, PUCKH TI0 KOTOPBIM OHH IPHU3BaHBI
OTPaHUYUTh, U YOCIUTECh, UTO OOBEM IMO3UIUH HA CPOYHOM PHIHKE COOTBETCTBYET O0BEMY XEIKHPYEeMO
MO3ULIMU HA CIIOT-PBIHKE.

I. PeiHOUHBIN pHCK

[Tomumo 061IET0 PHIHOYHOTO (LIEHOBOT'0) PHUCKA, KOTOPBIA HECET KIIMEHT, COBEPIIAIOIINN OMEPallii Ha PHIHKE
IEHHBIX OyMar, BBl B Cy4ae 3aKJIIOUYEHHUS] BaMH JOTOBODPOB, SIBISIOIINXCA MPOU3BOJHBIMH (DPHHAHCOBBIMHU
WHCTPYMEHTaMH, OyJieTe HECTH PUCK HEONAronpuaTHOTO U3MEHEHUS IICHbI KaK (PMHAHCOBBIX WHCTPYMEHTOB,
SIBIISIONUXCS OA3MCHBIM aKTHBOM IPOW3BOIHBIX (DMHAHCOBBIX WHCTPYMEHTOB, TaK U PHCK B OTHOIICHUHU
aKTHUBOB, KOTOPHIE CITYKaT 00eCTICUeHUEM.

B ci1y4dac HeOar OIMPUATHOTO M3MCHCHUSA ILICHBI Bbl MOXCTC B CPABHUTCIIBHO KOpOTKI/Iﬁ CpPOK IOTCPATH
CpeACTBa, ABJIAIOUIUCCA obecrneueHUEM MMPOU3BOJAHBIX (bHHaHCOBLIX HUHCTPYMCHTOB.

HpI/I 3aKJIIFOYCHUN JOTrOBOPOB, ABJIAIOIINUXCSA IIPOMU3BOAHBIMHA q)HHaHCOBI)IMI/I UHCTPYMECHTAMHM, Bbl JOJI)KHBI
YUUTBIBATB, YTO BO3MOKHOCTE PACHOPSIKCHUA aKTUBAMU, ABJIAIOIIUMHC obecreyeHueM 10 TaKUM A0roBopam,
OrpaHuvcHa.

HmymiecTBo (4acTh UMYLIECTBA), IPUHAAJICIKALLEE BaM, B PE3YJIbTaTe 3aKIIOUEHHs I0r0BOPA, SBJISIOIIETOCs
NPOU3BOJAHBIM (PUHAHCOBBIM HMHCTPYMEHTOM, OYJET SIBIATHCS 00eclieueHNEeM HCTIONHEHHsT 0053aTeIbCTB MO
YKa3aHHOMY JOT'OBOPY M PAaCHOPSIKEHUE UM, TO €CTh BO3MOXKHOCTh COBEPILEHHS BaMU CIENIOK C HUM, OyJeT



OrpaHUYCHO. Pa3Mep obecrneueHuss U3MEHSIETCS B MMopAaaKe, NpeaAYCMOTPECHHOM JOTrOBOPOM (CHCHH(l)HKaL[I/Ieﬁ
KOHTpaKTa), U B PpE3yJbTAaTC BbI MOKCTC OBITh OrpaHUYCHbI B BO3MOXKHOCTU PACIOPAKATHCA BalllluM
UMYIICCTBOM B OoIbIIeH CTCIICHU, UCM 10 3aKJIFOYCHHUA JOTr0BOpa.

Takxke HEOOXOAWMO YYECTh BO3MOXKHOCTh NPHHYIWUTEIBHOTO 3aKphITHs Mo3uluu. HeOmarompustHoe
W3MEHEHHUE IIEHbI MOXKET MPUBECTH K HEOOXOJAMMOCTH BHECTH JIOTIOHHUTEIBHBIE CPEACTBA JJISI TOTO, YTOOBI
MIPUBECTH 00ECIICUCHUE B COOTBETCTBUE C TPEOOBAHUSIMY HOPMATUBHBIX aKTOB U OPOKEPCKOTO JOTOBOPA, 4TO
JTOJIKHO OBITh CJICIAHO B KOPOTKUU CPOK, KOTOPBIH MOXKET OBITh HEZ0CTAaTOUYCH /71 Bac. OOCITyKUBaIOIUil Bac
Bpokep B 3TOM citydae BpaBe 0e3 Ballero JOMOTHUTEIHHOTO COTTIACHS «IIPUHYIUTEIHHO 3aKPHITh TO3HUIIHIOY,
TO €CTh 3aKJIIOYHThH JIOTOBOP, SIBJSIFOIIUICS MPOU3BOJHBIM (PHHAHCOBBIM MHCTPYMEHTOM, WIIH MPUOOPECTH
[EHHbIe OyMard 3a CueT BallluX JCHEXKHBIX CPEJCTB, WK MPOJATh Ballld IIEHHbIE OyMaru. 9TO MOXET ObITh
CZEJIaHO T10 CYIIECTBYIOUINM, B TOM YHCIIE HEBBITOHBIM, IIEHAM H IIPUBECTH K BOSHUKHOBEHHIO y BaC YOBITKOB.

Bbl MoOXeTe MOHECTH 3HAYMTENbHBIE YOBITKH, HECMOTpSl Ha TO, YTO TOCJIE DTOr0 HM3MEHEHHE IIeH Ha
(hMHAHCOBBIC MHCTPYMEHTBI MOXKET MIPUHSATH OJIArONPHUATHOE JUIS BaC HANIPABIICHUE U BBI IMOJTYUYIITH OBl TOXOJ,
eciu OBl Balra MO3WITMSA He OblIa 3aKphiTa. PasMep yka3zaHHBIX YOBITKOB IIPH HEOJIArOMPUATHOM CTCUCHUH
00CTOSITETLCTB MOYKET PEBBICUTH CTOMMOCTD HAXOSIIUXCS HA BAIlIEM CUYETY aKTHBOB.

1. Puck nukBUIHOCTH

TpyIHOCTH C 3aKPHITUEM MTO3ULMK U IOTEPH B LICHE MOT'YT IIPUBECTH K YBEITHMYCHUIO YOBITKOB OT MPOU3BOJHBIX
(hMHAHCOBBIX HHCTPYMEHTOB 10 CPABHEHHUIO C OOBIYHBIMHU CICTKAMH.

Ecin Bama MHBECTHIIMOHHAS CTpATETUs MPEAyCMATPUBAET BO3MOXKHOCTh BO3HUKHOBEHHSI HEOOXOIUMOCTH
3aKPBITUS MTO3UIMK TI0 COOTBETCTBYIOLIEMY KOHTPAKTY (WM 3aKIFOYCHUS CIEIKH C WHBIM KOHTPAKTOM,
KOTOpasi CHIDKAET PUCK TI0 TAHHOMY KOHTPAKTY ), 0OpamiaiiTe BHUMAaHUE HA JIMKBUIHOCTH COOTBETCTBYIOIINX
KOHTPAaKTOB, TaK KaK 3aKPBITHE MMO3HUIUNA MO0 HEIWKBUIHBIM KOHTPAKTaM MOXKET MPUBECTH K 3HAYUTEIHHBIM
yosITKamM. OOpatrTe BHUMAHKE, 9TO, KaK MPaBUJI0, KOHTPAKTHI ¢ 00JIee OTIAICHHBIMU CPOKAMU MCTIOTHCHHS
MEHee JTUKBU/IHBI 10 CPABHEHUIO C KOHTPAKTaAMH C OJIM3KUMH CPOKAMHU HUCIIOTHEHUS.

Ecnu 3aximroueHHBIH BaMU AOTOBOD, SBISIONINICA MPON3BOAHBIM (DMHAHCOBBHIM MHCTPYMEHTOM, HEIUKBH/IEH,
U y Bac BO3HHKIA HEOOXOJMMOCTh 3aKPBITh IMO3UIMIO, 00s3aTENIFHO paccMaTpUBalTe MOMHMO 3aKPBITHS
MO3ULIMHU 110 JAHHOMY KOHTPAKTy albTEPHATUBHBIE BApUAHThI UCKIFOUEHHS pPUCKA NIOCPEICTBOM 3aKIIFOUECHHS
CHETOK C HCIIOJIb30BAaHWEM HWHBIX HPOMU3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB MM Oa3HCHBIX AKTHUBOB.
[IpuMeHeHne anbTepHATUBHBIX BAPHAHTOB MOYKET MPUBECTH K MEHBIIUM YOBITKaM.

Bamm NOopy4cHUs, HAIIPaBJIICHHBIC HAa OI'PaHUYCHUC Y6LITKOB, HE BCCraa MOryT OrpaHUYUTbL NOTCPU 10
npeamnojiaracMoro ypoBHsl, TaKk KakK B paMKax CKHa,Z[BIBaIOII.[CﬁCH Ha PbBIHKEC CHUTyallul HUCIHIOJHCHUC TAKOI'O
MOpy4YCHUA 110 YKaSaHHOﬁ BaMH IICHE MOXKET OKa3aTbCsA HCBO3MOXKHBIM.

Onepaum/l C IMPOU3BOJHBIMHU (I)I/IHaHCOBLIMI/I HUHCTPYMCHTAMHU, 0a3UCHBIM aKTUBOM KOTOPBIX ABJIAOTCA HEHHBIC
6YMaI‘I/I HWHOCTPAHHBIX SMUTCHTOB WJIM UHACKCHI, PACCUUTAHHBIC 10 TAKUM LICHHbLIM 6YMal"aM, BJICKYT TAKXC
PUCKH, CBA3AHHBIC C MTHOCTPAHHBIM ITPOUCXOXKACHUCM 0a3UCHOTO aKTHBA.

eskeosk

YunteiBas BBIIICU3JIOKCHHOE, Mbl pPEKOMCHYEM BaM BHUMATEJILHO PACCMOTPETH BOIIPOC O TOM, ABJIAIOTCA JIU
PUCKH, BO3HHUKAIOIIKUE MPHU MPOBEACHUM COOTBETCTBYIOUIMX OIEpaluil, IpUeMIEeMbIMU AJI1 Bac C y4E€TOM
BalllNX WHBECTHIIMOHHBIX IeJiel U (UHAHCOBBIX BO3MOXKHOCTeH. JlanHas Jlekiapanus He IMeeT CBOSH IEIbI0
3aCTaBUTh BaC OTKA3aThCs OT OCYIIECTBICHUS TAKUX ONEpaluid, a MpU3BaHa IOMOYb BaM OLICHUTh UX PUCKU U
OTBETCTBEHHO TIOJIOWTH K PEIISHUIO BOMpOca O BhIOOpE Ballell WHBECTHUIIMOHHOW CTPAaTeTrHH U yCIIOBHM
JIOrOBOpa ¢ BalinuM bpokepom.



Y6e)11/ITec5, YTO HaCTOAIasz I[emapaulxm O pHCKax IIOHATHA BaM, WU IpHU HCO6XOI[I/IMOCTI/I IMMOJIy4YUTC
Pa3bACHCHHA Y BaIlICTO BpOKepa WJIN KOHCYJIbTAHTA, CICIIUAJIU3UPYIOHICTOCA Ha COOTBCTCTBYIOIIMUX BOIIPOCAX.

JlekJaapanusi 0 pucKax, CBA3aHHBIX C IPHOOPEeTeHHEM HHOCTPAHHBIX IIEHHBIX OyMar

Henbto Hactosimedt Jlexmapanuu siBIsieTCs MPEAOCTaBICHNE KIHMEHTY UH(POPMAIMK O PUCKAX, CBSI3aHHBIX C
MpHOOpPETECHIUEM HHOCTPAHHBIX IICHHBIX Oymar. IHOCTpaHHbBIE IIEHHBIE OyMard MOTYT OBITh IPHOOPETECHBI 3a
pyOEKOM HIT Ha POCCHICKOM, B TOM YHUCIIE OPraHU30BAHHOM, ()OHIOBOM PhIHKE.

OmnepanusaM ¢ HHOCTPAaHHBIMH IIEHHBIMH OyMaraMmuy MPHUCYIIH OOINHEe PHCKH, CBS3aHHBIE C OMEepalusIMi Ha
PBIHKE LIEHHBIX OyMar co CIeAYIONUMI OCOOCHHOCTSIMH.

CucreMHEIC PUCKHA

[IpuMeHHTENPHO K WHOCTPAaHHBIM IICHHBIM OyMaraM CHCTEMHBIC PHCKH, CBOWCTBEHHBIC POCCHHCKOMY
(hoHIOBOMY PpBIHKY, JOTOJHSIOTCS AHAJOTHYHBIMH CUCTEMHBIMH PUCKAaMH, CBOMCTBEHHBIMH CTpaHE, TIC
BEIMYIICHBI WM OOpAIaloTCsl COOTBETCTBYIOIINE WHOCTPAHHBIC IIeHHbIE OyMaru. K ocHOBHEIM (hakTopam,
BIIMSIONIMM Ha YPOBEHb CHCTEMHOTO PUCKAa B IIEJIOM, OTHOCSTCS: TOJHUTHYECKAS CUTYaIWsi, 0COOEHHOCTH
HAIIMOHAJBHOTO 3aKOHOJIATENILCTBA, BATIOTHOTO PETYIUPOBAHUS W BEPOSTHOCTh MX W3MEHEHUS, COCTOSHHE
TrOCYJIapCTBEHHBIX (MHAHCOB, HAIMYHE U CTENECHb DPa3BUTOCTH (DUHAHCOBOM CHCTEMBI CTpaHbl MeECTa
HaXOKICHUS JINIIA, 00sI3aHHOTO TI0 MHOCTPAHHOM IIEHHON Oymare.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIUSHHWE W MHOTHE ApyTrHe (aKTOphl, B TOM UHCIIE
BEpPOSITHOCTH BBEIICHHUS OTPAaHWYCHUI HA WHBECTHIINHM B OTACIBHBIC OTPACITH SKOHOMHKH HIIN BEPOSTHOCTDH
OJTHOMOMEHTHOH JIeBaTbBAIIMY HAIIMOHAILHOU BATFOTHI. OOIIENPUHSATON UHTETPAaTbHON OIEHKOW CUCTEMHOTO
pHYCKa MHBECTUIUI B MHOCTPAHHYIO IEHHYIO0 OyMary sIBISICTCSI «CYBEPSHHBIN PEUTHHT» B MHOCTPAHHOM WIIH
HallMOHAJIBHON BalltOTE, MPUCBOCHHBIA CTpaHe, B KOTOPOU 3aperuCTpUPOBAH SMUTEHT, MEKIYHAPOIHBIMU
pevitunrossiMu areatctBaMu MOODY’S, STANDARD & POOR'S, FITCH IBCA, onHako clieayeTr UMETh B
BHJTy, YTO PEUTHHTH SIBIISIIOTCS JIMIIb OPUEHTHPAMH W MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH
peanbHOM cUTyaluu.

B CJIy4dac COBCPUICHUA CACIIOK C MHOCTPAHHBIMU JACTIO3UTAPHBIMU paCIMCKaMU IIOMUMO PUCKOB, CBA3aHHBIX C
OMUTCHTOM CaMHUX PACIIHMCOK, HCO6XOZ[I/IMO YUYUTBIBAaTb U PUCKH, CBA3AHHBIC C OMUTCHTOM IIPCACTABIISICMBIX
JaHHBIMHU paCliMCKaM1 MHOCTPAHHBIX HEHHBIX 6YMaF.

B mHacrosmee Bpems 3aKOHOAATENBCTBO pPAa3peIlacT POCCHUICKMMU HHBECTOpaMHM, B TOM YHCJIE HE
SBTISIFOIUMUCS KBaTM(PUIIUPOBAHHBIMY, MIPHOOPETEHHE AOMYIICHHBIX K IMyOIHYHOMY pa3MElIeHUI0 U (MITH)
nyOnmaHOMY oOpaieHuo B Poccuiickoit denepaiiny MHOCTPpaHHBIX [IEHHBIX OyMar Kak 3a pyOexoM, Tak H B
Poccuu, a Takke 1Mo3BOIISIET YUET IIPAaB HAa TaKUe [IEHHBIE OyMard POCCHHCKUMHU JICTIO3UTapHsiIMu. Mexay TeMm,
CYIIECTBYIOT PUCKH U3MEHEHHSI PETYJIATUBHBIX ITOAXOA0B K BIAJICHUIO M OTIEpaIlHsM, a TAaKKe K yUeTy MpaB
Ha MHOCTpaHHbIC (pHHAHCOBBIC HHCTPYMEHTHI, B PE3yJIbTAaTe YEro MOXKET BOZHUKHYTh HEOOXOJMMOCTh 10 UX
OTYY>KICHHIO BOIIPeKH Bammmm rutanam.

IIpaBoBBIE pHCKH

[Tpu nproOpeTeHnr HHOCTPaHHBIX IIEHHBIX OyMar HeoOX0AUMO OT/ABaTh ce0e OTUET B TOM, UYTO OHHU HE BCET/a
SBIISIFOTCS aHAJOraMU POCCHHCKMX IIEHHBIX Oymar. B mo0oMm ciydae, mpefocTaBisieMble 10 HUM IIpaBa W
NpaBuIa UX OCYLIECTBICHHUSI MOTYT CYIIECTBEHHO OTIIMYATHCS OT MIPaB MO POCCUHCKUM LIEHHBIM Oymaram.

Bo3moxHOCTH Cyne0HO# 3alMThl NMpaB 1O MHOCTPAaHHBIM IIEHHBIM OymMaraM MOTYT OBITh CYIIECTBEHHO
OrpaHUYeHbl HEOOXOAUMOCTBHIO OOpalleHus] B 3apyOeKHbIe CyAeOHbIE W MPABOOXPAHHUTEIbHBIE OPraHbl IO
YCTaHOBJIEHHBIM INpaBWJIaM, KOTOPBIE MOTYT CYIIECTBEHHO OTIMYAThCA OT AeiicTByromux B Poccnn. Kpome
TOrO, MPH ONEpalusiX C MHOCTPAHHBIMU LIEHHBIMH OymMaramMud Bbl B OONBLIMHCTBE CIy4aeB HE CMOKETE
MOJIAraThCs Ha 3alUTy CBOMX MPaB U 3aKOHHBIX HHTEPECOB POCCUNCKUMU YITOJTHOMOYEHHBIMU OPTaHaAMHU.



Packporte nadopmanmn

Poccuiickoe 3aKOHOMATENBCTBO AOIMYCKAeT PACKPBITHE MH(OPMAIMK B OTHOIIEHWH HHOCTPAHHBIX IIEHHBIX
OyMar mo mpaBmiaMm, JCUCTBYIOIIMM 3a pyOeXoM, M Ha aHTJIMKUCKOM si3bike. OIEeHHTe CBOIO TOTOBHOCTH
aHaTM3UPOBaTh MH(POPMALMIO HAa AHTJIMHACKOM S3BbIKE, a TaKKe TO, MOHUMAeTe JH BBl OTIMYMS MEXIY
npuHATEIME B Poccuu nmpaBuinamu (PMHAHCOBOM OTYETHOCTH, MEXIyHApOAHBIMU CTaHAApTaMH (pUHAHCOBON
OTYETHOCTH WJIM MpaBUiIaMu (UHAHCOBOW OTYETHOCTH, MO KOTOPBHIM IyOJIHKyeTCss HHQOpMAIHs SMUTCHTOM
MHOCTPAHHBIX IIGHHBIX Oymar.

Taxoke poccHiiCKHe OpraHu3aTOpbl TOProBiIM U (MIM) OpOKEpbl MOTYT OCYILECTBISTH IMEPEBOA HEKOTOPBIX
JOKYMEHTOB (MH(pOpPMAaLUH), PacKpbIBAEMBIX HHOCTPaHHBIM AMHTEHTOM, Uil Bamero yno6cta. B stom
Cllydae IepeBoJ] MOXKET BOCIIPHHUMATHCS HCKITFOUNTENHHO KaK BCIIOMOrartelibHasi HHQopMalus K opuIuantsHO
PACKPBITBIM TIOKYMEHTaM (MH(popMannm) Ha THOCTPAHHOM si3bIKe. Beerna yunteiBaiite BeposSTHOCT OIINOOK
IEPEeBOIYMKA, B TOM YHUCJIE CBS3aHHBIX C BO3MOXHBIM Pa3JInYHbIM [IEPEBOJIOM OJIHUX M T€X € MHOCTPaHHbBIX
CJIOB ¥ (ppa3 WK OTCYTCTBHEM OOILIETIPHHATOTO PYCCKOTO SKBHBAJICHTA.

keskosk

YuuThiBas BHIICU3I0KEHHOE, MBI peKOMeHyeM BaM BHUMAaTenbHO paCCMOTPETH BOIIPOC O TOM, SIBIISIOTCS JIU
PHUCKH, BOSHHUKAIOIIKUE MPHU HPOBEICHUU COOTBETCTBYIOLIUX OIEepaluil, nmpueMmiaeMbiMu 171l Bac ¢ yderom
Bamnx nHBECTUIIMOHHBIX Tiesiel ¥ (PUHAHCOBBIX Bo3MoxKHOCTeH. [lanHas Jleknapanus He UMEeT CBOCH IENbO
3acTaBUTH Bac 0TKa3aThCs OT OCYIIECTBICHUS TaKMX OTNEPAIIHiA, a TIpU3BaHa MOMOYb BaMm OIEHUTH WX PUCKH
¥ OTBETCTBEHHO TOJOWTH K PEUICHHWIO BOMpOca O BhIOOpe Bareil MHBECTUIIMOHHOW CTpaTeTWH W YCIOBUI
JIOTOBOpA ¢ BamiuM bpokepom.

JlekJapanus 0 PHCKAX, CBA3AHHLIX C 3aKJII0YEHHEM J0r0OBOPOB, SIBJISIONINXCH HPOW3BOAHLIMH
(UHAHCOBBIMH _ MHCTPYMEHTAMH, 0a3WCHBIM _aKTHBOM _KOTODPBLIX _fIBJIAIOTCH _IIeHHbIE _OyMaru
HHOCTPAHHLIX DMHUTEHTOB MJIM MHIEKCHI, PACCUMTAHHDIE N0 TAKHUM IIEHHBLIM OyMaram

Lens HacTosmel Jleknapanuu - IpeaocTaBuTh BaM 0011yt0 nHOOPMAIK0 00 OCHOBHBIX PHCKaX, CBA3aHHBIX
C 3aKJIIOYEHHEM JOTOBOPOB, SBISIOMIMXCS IMPOW3BOAHBIMH (DHHAHCOBBIMH HHCTPYMEHTaMH, Oa3HCHBIM
aKTHBOM KOTOPBIX SBJISIOTCS IEHHBbIC OyMard MHOCTPAaHHBIX 3MUTEHTOB WJIM WHJICKCHI, PACCUUTAHHEIC IO
TaKUM IIEHHBIM OyMaram (fajiee — MPOW3BOJHBIE (PMHAHCOBBIC MHCTPYMEHTHI C MHOCTPAaHHBIM 0a3uCHBIM
aKTUBOM). 3aKIIIOUCHHE YKa3aHHBIX JJOTOBOPOB CBSI3aHO C PUCKAMHU, XapPaKTEPHBIMHU JIJISI BCEX MPOM3BOTHBIX
(hMHAHCOBBIX WHCTPYMEHTOB, a TakXKe CIEMU(PUISCKUMHA pPHUCKAMH, OOYCIIOBICHHBIMH WHOCTPAHHBIM
MIPOUCXOXKIEHHEM 0a3MCHOTO aKTHBA.

Pucku, cBsizZaHHbIE NPOU3BOAHBIMU (PMHAHCOBBIMH HHCTPYMEHTAMH

[laHHBIE HMHCTPYMEHTHl MOAXOAAT HE BCEM KIMEHTaM. bojee Toro, HEKOTOpble BHUIBI IPOM3BOIHBIX
(hMHAHCOBBIX MHCTPYMEHTOB COIPSKEHbI C OONBIIMM YPOBHEM pHCKa, yeM Apyrue. Tak, NpH TMOKYIKe
ONIIMOHHOTO KOHTpaKTa MOTEPU KIMEHTAa HE MPEBBICAT BEIUYMHY YIUIAYEHHBIX MPEMUH, BO3HAIPaXICHUSA U
pacxozoB, CBSI3aHHBIX C UX COBepIIeHHEM. [[poaxa ONIIMOHHBIX KOHTPAKTOB C TOUKH 3pEHUS pUCKA KIMEHTa
U 3aKJTI0oueHre (DhIOYEPCHBIX KOHTPAKTOB, ()OPBAPIHBIX KOHTPAKTOB U CBOI KOHTPAKTOB COMOCTABUMEI - ITPU
OTHOCHUTENIFHO HEOONBIINX HEOJNAaronpuiATHRIX KoJeOaHWsAX IIeH Ha pBIHKE BBl ToaBepraeTech puCKY
3HAYUTENBHBIX YOBITKOB, IIPHU 3TOM B CIIy4ae MPOoAaKu (PbIOYEPCHBIX U (POPBAPAHBIX KOHTPAKTOB M MIPOAAKHU
OTMIIMOHOB Ha MOKYTKY (OMIIMOHOB «KOJII») HEOTPAaHUYEHHBIX YOBITKOB. C Y4€TOM ATOT0, COBEPILIEHHE CAETIOK
M0 MPOJaXKe ONMIMOHHBIX KOHTPAKTOB M 3aK/I0YeHUE (BIOYEPCHBIX U (HOPBApIHBIX KOHTPAKTOB MOXKET OBbITH
PEKOMEHIOBAaHO TOJNBKO OMNBITHBIM HHBECTOpaM, OOJaJarolluM  3HAYUTEIbHBIMH  (PUHAHCOBBIMHU
BO3MOXXKHOCTSIMHU M IPAKTHUECKUMH 3HAHUAMH B 00JaCTH IPUMEHEHUSI HHBECTULIMOHHBIX CTPATETHH.



HaCTO}II]_[a}I ACKJIapanus OTHOCUTCA TAKKC U K IMPOU3BOAHBIM (1)I/IHaHCOBBIM HUHCTPYMCHTAaM, HAIIpaBJICHHLIM
Ha CHWXCHUC PHCKOB IOPYTuUx onepaunﬁ Ha (I)OHI[OBOM PBIHKC. BuumarensHo OICHUTC, KakK Bamm
IMPOU3BOJHBIC (bHHaHCOBBIC HUHCTPYMCHTBI COOTHOCATCA C OICpalusAMU, pUCKU 1O KOTOPBIM Bur HaMCPCHBI
OrpaHuvuThb, U Y6€I[I/ITCCB, yTo 00BheM Barei o3 Ha CPOYHOM PBIHKE COOTBETCTBYCT 06’LeMy IIO3UI A
Ha CIIOT PBIHKE, KOTOPYIO Bu1 XCIKUPYCTE.

PerHOYHBIH (1IEHOBOI) pUCK

[Tomumo 0011IeT0 PHIHOYHOTO (LIEHOBOT0) PUCKA, KOTOPBIN HECET KIMEHT, COBEPLIAOLIMIA ONIEPali Ha PhIHKE
HeHHbIX Oymar, Bel, B cinydae 3akiiroueHus (blOYepCHBIX, GOpBapIHBIX U CBOI JOrOBOPOB (KOHTPAKTOB), a
TaKXe B ciIydae MpOJakKy ONIIMOHHBIX KOHTPAKTOB, OyAeTe HECTH PUCK HEOMAronpHATHOTO W3MEHEHUS LIEHBI
Kak (UHAHCOBBIX HMHCTPYMEHTOB, SIBISIOMIMXCA Oa3MCHBIM AKTUBOM MPOM3BOAHBIX (MHAHCOBBIX
MHCTPYMEHTOB, TaK U PUCK B OTHOILIEHUH aKTHUBOB, KOTOPBIE CIIy>KaT 00ECIIeUCHUEM.

B ciIy4ac He6J'IaFOHpI/I}ITHOF0 HU3MCHCHUS IICHBI Be moxere B CpPaBHUTCIILHO KOpOTKI/Iﬁ CpOK HOTCPATH
CpCAcCTBa, ABJIAIOIIUCCH obecneueHuEM MMPOU3BOJAHBIX (bPIHaHCOBBIX HWHCTPYMCHTOB.

Puck JIMKBUITHOCTHU

Ecnu Bamra wHBECTHUITMOHHAS CTpaTerus MpeaycMaTpUBaeT BO3ZMOKHOCTh BOSHHKHOBEHHS HEOOXOTUMOCTH
3aKPBITHS MO3UIMH IO COOTBETCTBYIOLIEMY KOHTPAKTy (WJIM 3aKITIOYEHHUS CHIENKH C WHBIM KOHTPAKTOM,
KOTOpasi CHIDKAET PHUCK 10 JaHHOMY KOHTPAKTY), OOpaliaiTe BHUMaHUE Ha JIMKBUJIHOCTh COOTBETCTBYIOIINX
KOHTPAKTOB, TaK KaK 3aKPBITHE MMO3UINI M0 HEJIUKBUIHBIM KOHTPAKTAM MOXKET MPUBECTH K 3HAYNTEIIBHBIM
JIOTIOJTHUTENBHBIM YOBITKAM B CBSI3U C MX HHU3KOHM JUKBUIHOCTHIO. OOpaTHTe BHUMaHHE, YTO, KaK MPABUIIO,
KOHTPAKTHI ¢ 0oJiee OTJaJICHHBIMU CPOKAMH HCIIOJIHCHUSI MEHEe JTMKBUIHBI [0 CPABHEHUIO C KOHTPAKTaMU C
OJIN3KUMH CPOKAMH MCTIOJTHEHHS.

Ecnu 3akmodyenHblii Bamu 10roBOp, SBISIOMIMIACS TPON3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM, HEJIMKBH/ICH,
u y Bac Bo3HMKIA HEOOXOIUMOCTH 3aKpBITh MO3UIIHIO, 0053aTENFHO pacCMaTpUBAiTe TOMUMO 3aKPBITHS
MO3UIMH 110 JAHHOMY KOHTPAaKTy aJIbTepHATUBHBIE BAPHAHTHI UCKIIIOUEHHS PUCKA TTOCPEACTBOM 3aKITIOUCHHS
CIEJOK C WHBIMH TPOW3BOAHBIMA (MHAHCOBHIMA HMHCTPYMEHTAMH WJIH C O0a3UCHBIMHA aKTHBaMH.
Hcnonp3oBaHue anbTepHATHBHBIX BAPHAHTOB MOXET IIPUBECTH K MEHBIIUM YOBITKAM.

[Ipu 3TOM TPyTHOCTH C 3aKPBITHEM IMO3UIMI U MMOTEPH B IIEHE MOTYT MPUBECTH K YBEITUUEHHUIO YOBITKOB IO
CPaBHEHHUIO C OOBIYHBIMH CIIETKAMH.

Bamm mopydenns, HampaBlleHHbIE Ha OTpaHMYEHHE yOBITKOB, HE BCEr/a MOTYT OTPaHWYHMTh TOTEPU O
MIPEANOIAraéMoro ypoBHs, TaK KaK B PAMKAaxX CKJIAJbIBAIOLICICS HAa PBIHKE CUTyallud UCIOJHEHUE TAKOrO
MOPYYEHUS 0 YKa3aHHON BaMu LIeHe MOXKET 0Ka3aThCsl HEBO3MOXKHBIM.

OrpanudeHune pacopsbKeHUS CPEICTBAMH, SBIISFOIIUMUCS 00eCcTIeYeHHEM

NmymiecTBo (4acTh UMyIIECTBa), IpUHAAIEKaIee BaMm, B pe3ynbTaTe 3aKII0YCHUS TOTOBOPA, SBIISFOIIETOCT
MPOU3BOAHBIM (MHAHCOBBIM HHCTPYMEHTOM, OYIeT SBIATHCA O0OeCleYeHneM HWCIOJHeHHsS Baiux
00s13aTEIBCTB TI0 JIOTOBOPY U PACHOPSDKEHUE UM, TO €CTh BO3MOXKHOCTh COBEPIICHHSI BaMu cIienok ¢ HuM,
Oymer orpanmdeHo. Pasmep oOecrieueHuss HU3MEHIETCS B TIOPSAOKE, MPETYCMOTPEHHOM JOTOBOPOM
(cnermudukarmei KOHTpaKTa), ¥ B pe3ysbTate Bbl MOXeTe ObITh OTpaHUICHBI B BO3MOXKHOCTH PACTIOPSIKATHCS
CBOMM MMYIIIECTBOM B OOJIBINICH CTETIEHH, YEM JI0 3aKIFOUEHUS JTIOTOBOPA.

Puck MPUHYAUTCIIBHOTO 3aKPBITUA ITO3ULIUN

HeGnaronpusiTHoe U3MEHEHHE LIEHBI MOXKET MPUBECTH K HEOOXOAMMOCTH BHECTH JOIMOJHUTEIIbHBIC CPEICTBA
JUIsE TOTO, 4YTOOBI TPHUBECTH OOECIICYCHHE B COOTBETCTBHE C TPEOOBAaHMSIMH HOPMATHBHBIX aKTOB H



OpOKEPCKOro IOTOBOPA, YTO JIOJKHO OBITH CIIEIAaHO B KOPOTKUN CPOK, KOTOPOTO MOXKET OBITh HEIOCTATOYHO
st Bac. Bamnr Bpokep B 3TOM ciyuae BrmpaBe Oe3 Baiero JOTOTHHTEIBHOTO COTJIACHS «IPHHYIUTEIBHO
3aKPBITh MO3UITUIOY», TO €CTh 3aKIIOYHUTh JOTOBOP, SBISIOIIUNCS POU3BOIHBIM (DUHAHCOBBIM HHCTPYMEHTOM,
WK proOpecTH IICHHBIE OyMaru 3a cueT Bammx JeHeXHBIX CPEACTB, WU NMpoJaTh Bamu neHHbie Oymary.
DT0 MOXET OBITh CJEIAaHO TO CYIICCTBYIOIIMM, B TOM YHCJIC HEBBITOIAHBIM, IIEHAM M TPHUBECTH K
BO3HUKHOBEHHIO Y Bac yOBITKOB.

[IpunyauTenbHOE 3aKphITHE TO3WIMM HAIPABICHO Ha YMpaBICHUE pPUCKAMH. Bbl MOXETe MOHECTH
3HAYUTCIIbHBIC Y6BITKI/I HECMOTPsA Ha TO, YTO ITOCJIC 3TOI'O M3MCHCHUEC IICH Ha q)HHaHCOBBIe HWHCTPYMCHThI
MOJKET MPHUHSTH OJ1aronpusaTHoe 11 Bac Hanpasienue u Bol osyuuu Obl 10X0/1, eciid Obl Baiiia no3urus He
ObLIa 3aKphITa.

Pl/ICKI/l, OﬁyCJ'lOBJ'leHHbIe HHOCTPAHHBLIM MPOUCXO0KACHHEM 0a3MCHOT0 AKTHBA
CucremMHEBIC pUCKH

HpI/IMeHI/ITeJ'IBHO K 633HCHOMy AKTHUBY HNPOHU3BOIHBIX (bPIHaHCOBBIX HWHCTPYMCHTOB — IICHHBIM 6YMal"aM
HWHOCTPAHHBIX 3MUTCHTOB M HHJACKCAM, PACCHUTAHHBIM II0 TaKWM LCHHBIM 6yMaraM, CUCTCMHBLIC PUCKH,
CBOICTBCHHbBIC pOCCI/If/’ICKOMy (l)OH,I[OBOMy PBIHKY JOIOJHAKOTCA aHaJIOTMYHBIMU CHUCTCMHBIMH PHCKAMU,
CBOMCTBECHHBIMH CTpaHEC, I/I€ BBITYHICHBI UJIN 06pau1a10Tcs{ COOTBETCTBYIOIINE NHOCTPAHHBIC IECHHBIC 6yMar.
K ocHOBHBIM q)aKTOpaM, BJIMAIOIINM Ha YPOBE€Hb CHCTCMHOI'O pHUCKa B LEJIOM, OTHOCATCSA IOJIMTUYCCKas
CUTyanus, 0COOEHHOCTH HaIlMOHAJIBHOI'O 3aKOHOAATCJIbCTBA, BAJIFOTHOTO PETYJIHNPOBAHUA U BEPOATHOCTH UX
N3MCHCHUA, COCTOAHNUE I'OCYy1apCTBEHHBIX q)HHaHCOB, HaJIMYKUEC U CTCIICHb Pa3BUTOCTU (1)I/IHaHCOBOI\/'I CHCTEMbI
CTpaHbl MECTAa HAXOXJACHU JIMLA, 00513aHHOTO 110 HWHOCTPAHHBIM IICHHBIM 6YMal"aM.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIUSHHWE W MHOTHE Apyrue (PakTophl, B TOM UHUCIE
BEpPOSITHOCTH BBEJICHHUS OTPAaHUYCHUI HA WHBECTHIINHM B OTACIBHBIC OTPACITH SKOHOMHUKHU HIIN BEPOSTHOCTDH
OJTHOMOMEHTHOH JIeBaTbBAIINY HAIIMOHAIEHOU BAMFOTHI. OOIIENPUHATON HHTETPaThbHON OIEHKOW CUCTEMHOTO
pUCKa HWHBECTULHUU SIBISIETCS «CYBEPEHHBIM PEUTHHI» B HWHOCTPAHHOM WIM HAIUOHAIBHOM BallOTE,
MPUCBOEHHBI CTpaHe, B KOTOPOH 3aperucTpUpOBaH »SMUTEHT WHOCTPAHHOW IIeHHOW Oymarw,
MEXIyHapOIHbIMH pedTHHroBsIMu areHrcTBaMu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJTHAKO CIIEYET UMETh B BUITY, UTO PEUTHUHTH SIBJISIFOTCS JIMIITb OPUEHTUPAMHU U MOTYT B KOHKPETHBI MOMEHT
HE COOTBETCTBOBATH PEATBHON CUTYAITHH.

B HacTosAIICC BpEMs 3aKOHOAATCIBCTBO AOITYCKACT BO3MOXHOCTL 3aKIIFOUCHU pOCCHfICKPIMI/I HWHBECTOPAMU
JOTr0OBOPOB, SABJIAIOIINXCA pOCCHﬁCKHMH IMPOU3BOJHBIMU q)HHaHCOBBIMI/I HHCTPYMCHTaMU, 0a3UCHBIM aKTUBOM
KOTOPBIX SABJIAIOTCA LCHHBIC 6YM3I‘I/I HWHOCTPAHHBIX 3MUTCHTOB WM HWHACKCHI, paCCUUTAHHBIC II0 TaKUM
IICHHBIM 6YMaI‘aM. Men(z[y TEM, CYHWECCTBYIOT PHCKH HN3MCHCHUA PCTYJIATHBHBIX IIOAXOAOB K
COOTBCTCTBYIOIIUM OII€paliusaAM, B PE3YyJIbTAaTC YE€ro MOKET BOSHUKHYTH HeO6XOI[I/IMOCTB COBEpIIaTh CHACJIKH,
HaIIpaBJICHHBIC HA NPCKPALICHUEC 00513aTeNbCTB 110 YKa3aHHbIM JOIrOBOpamM, BOIIPEKU Bammm manam.

IIpaBoBBIE pUCKH

HeoOxomumo oTnaBath cebe OTYET B TOM, YTO HWHOCTPaHHBIE (DMHAHCOBBIC WHCTPYMEHTHI, SIBIISFOIIUECS
0a3MCHBIMH aKTHBAMU MPOM3BOJHBIX (PUHAHCOBBIX HMHCTPYMEHTOB, HE BCETZa SIBISIFOTCS aHAIOTaMu
poccuiickux (UHAHCOBBIX MHCTPYMEHTOB. B mo0oM ciydae, mpepocTaBisieMbie IO HUM TIpaBa U MpaBHiia uxX
OCYILECTBIICHUSI MOT'YT CYLIECTBEHHO OTJIMYATHCS OT MPaB M0 POCCHMCKUM (HHAHCOBBIM HHCTPYMEHTAM.

BosMmoxHOCTH CyneOHO# 3amuThl MpaB MO MPOU3BOJHBIM (PUHAHCOBBIM HMHCTPYMEHTaM C WHOCTPAHHBIM
0a3MCHBIM aKTHBOM MOTYT OBITh CYIIECTBEHHO OrpaHMYeHBI HEOOXOAMMOCTBHIO OOpalicHusl B 3apyOekHbIC
cyneOHble M NMPAaBOOXPAHUTEIIbHBIE OPraHbl MO YCTAHOBJICHHBIM IPAaBUJIAM, KOTOPHIE MOTYT CYIECTBEHHO
OTIUYATHCA OT AeiicTBytommx B Poccun. Kpome Toro, Bel B O0NBIIMHCTBE CiTydaeB HE CMOXETE T0JIaraThCs
Ha 3alUTy CBOMX IIPAB U 3aKOHHBIX HHTEPECOB POCCHMCKUMH YIIOJTHOMOYEHHBIMH OPTaHAMH.



Packpeitre nadopmanmn

PackpbiTHe WHpOpPMAIMK B OTHOIICHWH WHOCTPAHHBIX IEHHBIX OyMar, SIBISIONIUXCS Oa3UCHBIM aKTHBOM
MPOU3BOIHBIX (MHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBIISIETCS 10 TIPaBUIIaM, JCHCTBYIONIMM 32 PyOeKoM, U Ha
aHTIuiickoM si3bike. OTIICHUTE CBOIO TOTOBHOCTh aHATM3UPOBATh HH(GOPMAIIHMIO HA aHTIIUHCKOM SI3BIKE, a TAKKE
TO, TIOHMMaeTe U Bbl oTimuus Mexay npuHATEIMEH B Poccum mnpaBunamu (DMHAHCOBOH OTYETHOCTH,
MexnyHapoIHBIMH CTaHIapTaMy (PUHAHCOBOW OTYETHOCTH WIIU MpaBWiIaMu (UHAHCOBOH OTYETHOCTH, IO
KOTOPBIM IyOJIHKYeTCs HH)OPMAIIKs SMUTCHTOM WHOCTPAHHBIX IICHHBIX OyMar.

Taxoke poccHiicKHe OpraHu3aTOpbl TOProBiIU U (MIM) OpOKEpbl MOTYT OCYILECTBISTH IMEPEBOA HEKOTOPBIX
JOKYMEHTOB (MH(QOPMAIIH), PACKPbIBAEMBIX HHOCTPaHHBIM 3MUTEHTOM Ju1s1 Barero yno6crsa. B aTom ciyyae
NEepEeBOJ MOXKET BOCIPHUHUMATHCS HCKIIOYUTENBHO Kak BCIOMOTaTenbHass HH(popManus K OoQHIHAIBHO
PACKPBITBIM TIOKyYMEHTaM (MH(pOpMannm) Ha THOCTPAaHHOM s3bIKe. Beerna yunteiBaiite BeposSTHOCT OIINOOK
IEPEeBOYMKA, B TOM YHUCJIE CBS3aHHBIX C BO3MOXHBIM Pa3/InYHbIM [IEPEBOIOM OJTHUX M T€X XK€ MHOCTPaHHbBIX
CJIOB ¥ (ppa3 WK OTCYTCTBHEM OOILIETIPHHATOTO PYCCKOTO SKBHBAJICHTA.

Pucku, oTcyTCTBHSI OTAEJBHOrO y4eTa MMYLIECTBA, NPEIOCTABJICHHOIO B KadecTBe olecledyeHHs, U
0053aTeJIbCTB YYACTHUKA KJIMPUHIA, BOSHHKIIMX M3 JOTOBOPOB, 3aKJIOYEHHBIX 3a cYeT KJIMEHTa, a
TaKsKe PUCKHU Nepelayd AKTHBOB KJIMEHTOB B KJIMPUHIOBYI0 OPIaHU3ALMIO JJIsl HX COBMECTHOIO Y4eTa
¢ aKTHBaMM APYIruX KJHMeHTOB bpokepa B KkadecTBe of0ecrieyeHUs] HCTOJTHEHHS TOMYHIEHHBIX K
KJIMPHHTY 00513aTeJbCTB KJIMeHTOB Bbpokepa, B TOM 4Yucie 0083aTeJbCTB, BOSHUKIIAX M3 CHEIOK,
3aKJII04YeHHBIX BpokepoMm 3a cueT KiIHeHTAa.

Puck TexHnyeckoi ommOKN BO BHYTPEHHEM ydeTe bpokepa; 3TOT pHCK COCTOMT B TOM, YTO B CIydae, €Cili
Bpokep gomycTHT OMIMOKY B CUCTEME BHYTPEHHETO y4eTa, TO BO3MOXKHA CHUTYAIHsl, KOT/Ia JUIsl COBEPIICHUS
pacueToB MO CcHENKE OJHOrO KJIMEHTa bpokep HCHONB3yeT akTUBBI JPYroro KIWEHTa, Oe3 COriacus
NOCJIEHEr0; yKa3aHWe Ha JaHHBIH PUCK MPUBOIMUTCA 3[1€Ch HCKIIOYHUTENFHO € LENbI0 MHPOPMUPOBAHHMS
Krnmnenra o moTeHImanbHON BO3MOXHOCTH HACTYTIIICHUS ONIMCAHHBIX COOBITHI, OHAKO HE 03HAYAET COTJIACHE
Knuenra Ha coBepuienne bpokepom onmucaHHBIX B OTHOLICHWH JAaHHOTO PHCKa JCHCTBUI M HE OCBOOOXKIAET
Bpokepa ot 00s13aHHOCTH BO3MeIaTh MPUIMHEHHBIH KiTneHTy Takumu eHcTBUSIMH yIIiepO B COOTBETCTBUH C
MOJIO’KEHUSAMH 3aKOHOIATENbCTBA U JI0roBopa;

Puck yMBIIIIEHHOTO 3110YITOTPEOIEHNUS CO CTOPOHBI bpokepa; 3TOT PUCK COCTOUT B TOM, 4TO bpokep MoxeT
YMBIIIJICHHO IIPHU COBEPIICHUHN paCyY€TOB 11O CACJIKE OJJHOTO KIIMCHTA UCII0JIb30BAaTh AKTHUBBI APYTOT'0 KJIMCHTA,
0e3 cormacusi TOCTENHEro; yKa3aHHE Ha JaHHBIA DPHUCK TNPUBOIUTCS 31E€Ch HCKIIOYUTEIBHO C IENbI0
uHpopmupoBanus KimeHra o moTeHMaIbHON BO3MOKHOCTH HACTYIUICHUSI OMTUCAHHBIX COOBITHH, OZHAKO HEe
o3HayaeT corjacue KiueHnra Ha coBeplieHre bpokepoM ONMMCaHHBIX B OTHOIICHHUH JAHHOT'O PUCKa ACHCTBHUI
1 He 0cBoOOXk1aeT bpokepa oT 00s3aHHOCTH BO3MEaTh MPHYNHEHHBIN KITMeHTY TakuMu AeCTBUAMU YIIIepo
B COOTBETCTBHH C MOJOXKEHUSIMHU 3aKOHOJATeNbCTBa U JloroBopa

HNudopmanus o0 o0mem xapakrepe i HCTOYHHKAX KOHQJIHMKTA HHTEPECOB.

KoH(MKT WHTEpecoB — BO3HHKAIONIEE TIPH OCYLIECTBICHUH INPOQPECCHOHAIBHON JIESTEIbHOCTH
NPOTHBOPEYHNS MEXIy MMYIIECTBEHHBIMUA M MHBIMU MHTEepecaMu bpokepa u/uiam ero pabOTHUKOB, U KIIMEHTA,
00 MEXTy MHTEepecaMH pa3HbIX KIMEHTOB, B pe3yjbTaTe KOTOpOro JeiicTBus/Oe3neiicteus bpokepa u/mim
ero pabOTHUKOB MTPUYHMHSIIOT YOBITKH /WK BIIEKYT UHbIE HEOIarONPUsATHBIE TOCTEICTBHS ISl KIIMSHTA.
Bpokep cTpouT OTHOIIEHHS C KIMEHTaMH Ha TNPHHIMIIAX PAaBHOINPABUS CTOPOH, J00POCOBECTHOCTH,
NPaBIUBOCTH, TIOJIHOTO UH(POPMUPOBAHNUS KIIHEHTA 00 ONepalusix, MPOBOJUMBIX C €ro IIeHHBIMU OyMaramu u
JICHEe)KHBIMH CPEACTBAMH, U CBS3aHHBIX C HUIMHU PHCKaX.

Bpoxkep neiicTByeT ¢ mo3uimu 100pOCOBECTHOTO OTHOIICHHUS KO BCEM KIIHEHTaM.



bpokep He UCTIONb3yeT HEKOMIIETEHTHOCTD WJIM COCTOSIHUE 3/I0POBbsl KIIMEHTa B CBOMX MHTEPECAX, a TAKXKE He
OKa3bIBaeT OJHMM KJIMEHTaM IPEIIOYTeHHE Iepe] APYTMMH B OKa3aHHM NPO(PECCHOHAIBHBIX YCIYT IO
NpU3HAKaM HX HAUWOHAIBHOCTH, MOJa, TMOJUTHYECKHX WM PEIUTHO3HBIX YOEKAeHUH, (UHAHCOBOTO
COCTOSIHUSL.

OCHOBHBIMH IIPUHIUIIAMH JEATeNbHOCTH Bpokepa B LeNsfX HperoTBpAIlCHHUS KOHQINKTa MHTEPECOB IPU
OCYIIECTBICHUH NPOECCHOHATBHON IeATeIbHOCTH Ha PHIHKE IIEHHBIX OyMar yMEHBIICHHUS €T0 HeraTHBHBIX
MIOCJIECTBUM SIBIISTIOTCSL:

- IPHOPUTET UHTEPECOB KIMEHTOB Tiepe]l COOCTBEHHBIMU UHTEpecamu bpokepa;

- HCTIOJTHEHUE MTOPYUYCHHUH KIIMEHTOB B TIOPSJIKE OYEPETHOCTH WX MOCTYIUICHUS C yU4ETOM THUIIOB OPYYCHUH H
PBIHOYHOHM CUTYaLNH;

- obecriedeHne pas3aesbHOro (DYHKIMOHUPOBAHMA MOApa3leieHuil bpokepa, oCcylecTBISIOMMX pa3InyHbIe
BUJIBI TPO(ECCHOHATBHOM JIeATEIILHOCTH Ha PHIHKE IIEHHBIX OyMar;

- 000cobNeHHOE XpaHEeHHE [IEHHBIX OyMar W/WiM y4eT MpaB Ha LEeHHbIC OyMaru Kaxaoro knveHra u bpokepa.
B caysae Bo3HMKHOBeHHS KOH(IMKTa UHTEpecoB bpokep HememieHHO HH)OPMHUpPYET KIMEHTa H
OpEANPUHAMAET MEPHI C IIEbI0 YPEeryIUpOBaHus KOHPIUKTA. Bpokep oCyIIecTBISIET CACIKH KyTUTH-MIPOIaXKH
MEXY KIUEHTaMU, 3aKITF04aeMble OT UMEHH MOCTICTHIX, C pAaBHOH 3a00TIIMBOCTHIO B OTHOIICHUU KAXKIOTO U3
KIMEHTOB. bpokep obecneurBaeT KOHTPOJIb 32 HaJUICKALIUM 000COOIIEHUEM U HUCIOJIb30BaHUEM JICHEKHBIX
CPEJICTB ¥ HA/IISKAIUM 000CO0JICHNEM [IEHHBIX OyMar KJIMeHTa.

KoHduukT MHTEpEecOB MOXKET BO3HMKHYTh B Cilydasx, Koraa bpokep mMeeT MaTepHallbHYIO BBITOLY IPH
COBEPILLUCHHUH CIIEJIOK MJIM MHBIX ONEpaluii B HMPOLECCE OCYIIECTBICHUS AEATENLHOCTH MPOQeCcCHOHAIBHOIO
YYaCTHUKA PhIHKA LIEHHBIX OyMar, B TOM YHCJIe, €CIIH:

- Bpokep sBnsiercss COOCTBEHHMKOM IIGHHBIX OyMar (MMeeT HWHYIO 3aHMHTEPECOBAHHOCTh B HM3MEHCHHU
PBIHOYHOHM IIEHbI LIEHHBIX OyMar), ¢ KOTOPBIMH 3aK/IIOYAIOTCS IPaXIAHCKO-TPABOBBIC CAEIKH B MHTEpPECax
KIIUCHTA,;

- BMUTEHTOM [IEHHBIX OyMar, ¢ KOTOPBIMHU 3aKITIOYAIOTCS TPAKAaHCKO-IIPABOBEIC CIICNIKH B HHTEpecax KIHCHTa,
seisiercs apdunupoBanHoe nuno bpokepa;

- KpeAWTHasl OpraHu3alys, Ha cYeTa M B JCMO3UTHl KOTOPOH pa3MelIaroTcs CPeACTBa KIMEHTA, SIBISETCA
a¢ddunrpoBaHHBIM TUIIOM bpokepa;

Kondmukr unnTepecoB paboTtHukoB Bpokepa MOXeT BO3HHUKHYTH B CiIydasiX, Korja pabOOTHUKH HMeEeT
MaTepHajbHyI0 M (WJIM) JUYHYIO BBITOJy NPH COBEPLICHUH CHAEIOK WIM WMHBIX OIEpaluidl B Ipolecce
OCYILECTBIICHUS AEATEIbHOCTH NPO(ECCHOHATFHOTO YYACTHUKA PhIHKA LIEHHBIX OyMar, B TOM YHCJIe, €CIIH:

- paboTHHK OO ero ONM3KKEe POACTBEHHHKH, CYNPYT, CYNpyra, YCHIHOBUTEIH, YCHIHOBJICHHBIE SIBIISIFOTCS
COOCTBEHHHKAMHU LEHHBIX OyMar WId MMEIOT MHYIO 3aUHTEPECOBAHHOCTh B M3MEHEHHH PBHIHOYHOM IIEHBI
LIEHHBIX OyMar, ¢ KOTOPBIMH 3aKJII0YAIOTCS IPak JaHCKO-IIPABOBBIE CHIEJIKH B MHTEpecax KJINEHTA,;

- pabotHuK bpokepa coBmemIaeT cBo paboTy ¢ pabOTOM B Ipyrux OpraHU3aLUsIX, C LIeHHbIe OyMaru KOTopoi
3aKIII0YAI0TCS TPAXKIAHCKO-TIPABOBBIE CACIKH B MHTEpPEcaxX KIMEeHTa 100 Ha cyeTa MU B JETIO3UTH KOTOPBIX
pa3MelIeHbl CPECTBA KIHEHTOB.

KonduukTt uaTEepecoB pa3HbIX KIMEHTOB bpokepa MOXKeT BOSHUKHYTh B CIy4asx, KOrZa OJUH KJIUEHT UMEET
MaTepHaJbHYI0 BBITOAY MpPU COBEPIICHWH CAEIOK WM HWHBIX ONEpaluii B TPOLECCE OCYIISCTBICHHS
JESITEIBHOCTH 10 CYETY APYToro KIMEHTa, B TOM YHCIIe, €CIIH:

- KIMEHT bpokepa MOXeT B CHily 3aKOHHBIX OCHOBAHHMII COBEpPIIATH ONEPALUH IO CUETY APYroro KJIMEeHTa
bpokepa.

YkazaHHbBIE YCIOBHUS, IPH KOTOPBIX MOXKET BO3HUKATh, KOH(MIMKT HHTEPECOB HE SIBISIETCS HCUEPIIBIBAIOIINM.

ks

YuuThiBas BBIIIEU3I0KEHHOE, MBI peKOMEHyeM BaM BHIMAaTeILHO PACCMOTPETH BOIIPOC O TOM, SBIISTFOTCS JTH
PUCKH, BO3HHMKAIONIHE TIPH MPOBEACHUN COOTBETCTBYIOIINX OIEPAIHii, MpueMIIEMBIMH Il Bac ¢ yderom
Bamux nHBECTHIIMOHHBIX TieNiel 1 (P)MHAHCOBBIX BO3MOoxHOCTel. JlanHas J[eknapaius He UMEET CBOCH IENBIO
3acTaBuTh Bac oTka3aTbes OT OCYILIECTBICHUS TAKUX OMEpPALMiA, a MprU3BaHa MOMOYb Bam OIIeHUTH UX pUCKHU
¥ OTBETCTBEHHO MOJIOMTH K PEIISHHIO BOIpOca O BhIOOpe Bamieil MHBECTHIIMOHHON CTpaTeruv W yCIOBUN
JIOTOBOPA ¢ BaluM bpokepom.



Hepequb YKa3aHHBIX BBIIIC PUCKOB HE ABJIACTCA UCUCPIIBIBAIOIINM, B CBA3U C YEM KauenT moxxeT HecTn
JAOMOJHUTCIIbHBIC PUCKH, CBA3aHHBIC C OCYIIICCTBIICHUCM onepaunﬁ Ha PBIHKC NCHHBIX 6yMar.

Iloonuce noo mnacmosawieii /lexnapayueit yoocmoesepsaem, umo Knuenm o3nakomunca c
Jeknapayueii 0 puckax u npunumaem Ha ceda evlueyKazanHnvle pUcKu, @ makKyice uHbvle PUCKU, C6A3AHHbLE
C UHBECMUPOGAHUEM 6 UeHHbIE OyMazu.

«Hacmo}lmuM nodmeepafcdalo, Umo A6JAICb ORBIMHBIM UHEECMOPOM U n00m€€p.7!(‘ol"0 ceoe
coznacue npursims Ha ceosn BblULEU3TIONHCEHHbIE DUCKU)).

TToanuce Kimenra //
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YBenomiienue o MOPHAAKE XPAHCHUS U yU€TA JCHECKHBIX CPEACTB KIIMCHTA

Hacrosimiee yBemomiene ohopMisieTcs B COOTBETCTBUU ¢ MyHKTOM 3.1 crateu 11 ®denepanbHoro 3akoHa OT
07.02.2011 Ne 7-@3 «O KJIMPUHTE U KIUPUHTOBOMN ACSITEITEHOCTHY.

HaCTOﬂIJ_[I/IM B CBA3HU C I[Ol" OBOPOM U C YUCTOM IIOJIOXKEHMI 3aKOHOAATCIbCTBA BpOKCp YBCAOMIIACT Kiuenta o
CJICOYIOIINX 00CTOSITENLCTBAX:

1. JleHexxHBIE CpeAcTBa W/HMIM MHOCTpaHHas BamoTa KnmeHra, Haxonsmuecst y Bpokepa B cBsi3u c
JoroBopoM, BKJIIOYasi AOTIOJHUTEIbHBIC COTJIALICHUS K HEMY, OyAyT YUUTHIBATbCA HA OaHKOBCKOM
cuere (cuerax) bpokepa, SBISIOMIUXCS CICIUATLHBIME OpPOKEPCKHMMH CUYETaMH B CMBICIIE
JIEHCTBYIOLIETO 3aKOHOAATEIHCTBA, BMECTE CO CPEACTBaMHU APYTMX KIMEHTOB bpokepa, KoTophie He
MpeIocTaBUiIN bpokepy mpaBa HCITONIB30BaTh UX B HHTEpecax bpokepa, /Wil Ha pacueTHOM CUETE B
banka HKI] (AO) 8 HKO AO HP/JI ¢ pacuetHbM KofoM bpokepa (yd4acTHHKA KIUPUHTA) IS yueTa
neHexHbeIx cpenctB KmmentoB bpokepa; »ToT cmoco6 yuera cBszaH mis KineHTa ¢ HEKOTOPBIMHU
pPHUCKaMU, Cpelld KOTOPBIX OCHOBHBIMH, 110 MHEHHIO bpokepa, SIBISIOTCS CIeIyIOIINe PUCKH:

® PUCK TEXHUYECKOH OIIMOKHM BO BHYTPEHHEM ydeTe bpokepa; 3TOT pUcK COCTOUT B TOM, UTO B Cllyyae,
eciu bpokep gomycTHT OmMOKY B cHCTeME BHYTPEHHETO ydeTa JCHEKHBIX CPEICTB KIHUEHTOB, TO
BO3MOXKHA CHUTyallMs, KOTAAa JUIS COBEPIICHHS pacyeToB MO CIENIKE OJHOro KiMeHTa bpoxep
UCIIOJIb3YET ACHEKHBIE CPEACTBA APYroro KINEHTa, HaXOIAIINECs HA OJHOM UM TOM e CHEeLUaIbHOM
OpokepckoM cyere, 0e3 coriacusi TOCIIEAHEro; yKa3aHWe Ha JaHHBIM PUCK MPUBOIUTCSA 3/€Ch
UCKITIOYUTENBHO ¢ 1eNblo HHpopMupoBanus KimeHTa o MoTeHIManbHOW BO3MOXHOCTH HACTYTIIICHUS
OIMCaHHBIX COOBITHI, OJJHAKO HE 03HaudaeT cornacue Kimenra Ha coBepuienne bpokepom onmcaHHbIX
B OTHOIIEGHUH JaHHOTO pHCKa JACHCTBHH M He 0cBOOOXmaeT bpokepa oT 00s3aHHOCTH BO3MELIATh
npuuvHeHHbIH KiueHty Takumu JAeWCTBHSAMH ymiepd B COOTBETCTBHHM C  TMOJIOKEHHSIMH
3aKoHOJaTenbcTBa u Jlorosopa;

® PUCK YMBIIIJIEHHOTO 3JI0YNOTPeOIeHHs cO CTOPOHBI bpokepa; 3ToT prck cocTouT B ToM, 4yTo bpokep
MOYKET YMBILJICHHO [IPH COBEPIICHUH ACHEKHBIX PACUETOB II0 CIEJIKE OAHOTO KIMEHTA HUCII0JIb30BaTh
JICHEHBIE CPEJICTBA IPYTOro KINEHTa, HAXOSIIHUeCs HAa OJHOM UM TOM K€ CIIEIMaIbHOM OPOKEPCKOM
cuere, Oe3 cornacus MOCIENHETO; YKa3aHHe Ha JaHHBIA PUCK MPUBOIUTCS 371€Ch UCKIIIOYUTENBHO C
nenplo uHGopMupoBanus KimeHTa O NOTEHUMAIbHOH BO3MOMKHOCTH HACTYIUICHHS OIMCAHHBIX
COOBITHI, OIHAKO HE oO3HayaeT coryacue KiueHta Ha coBeplieHHe bBpokepoM omucaHHBIX B
OTHOILICHWM JAHHOTO pPUCKa JCWCTBHHA M He ocBoOOkaaeT bpokepa oT 00s3aHHOCTH BO3MEIIATh
npuuvHeHHbIM Kimenty Takumm gedcTBHsIMH  ymiepd B COOTBETCTBMM C  ITOJIOKEHHSIMU
3aKoHOJarenbeTBa U Jlorosopa.

B cnyuae 3akmroueHus JIOMONHWUTENHFHOTO COTJIAINICHUS MO COBEPIICHUIO CPOYHBIX CJEIOK K
OpokepckoMy moroBopy (mamee — JlOMONHHWTENHHOE COTJIAINNICHUE) IeHEKHBIe cpencTtBa KimeHTa,
MpeIHA3HAYCHHBIC JUIS COBEPIICHHUS CPOYHBIX CJEJIOK, MOTYT YUYUTHIBATHCSA Ha CIEIUATBHBIX
OpOKEpCKHUX cYeTaX, OTIMYHBIX OT CICIHATbHBIX OPOKEPCKUX CYETOB, Ha KOTOPHIX YUYHTHIBAIOTCS
JICHEe)KHBIC CPEJICTBA KIIMEHTOB JIJISl COBEPIICHHS CAETIOK C IIeHHBIMH Oymaramu w/min CIHenok ¢
BaJIOTHBIMUA UHCTPYMEHTAMH.

2. ITo TpeboBanmio KimenTta, HO HCKIIFOYHTETHLHO TIPH coriacuu Ha To bpokepa, bpokep MOXET OTKPHITH
OTJeNbHBIE OaHKOBCKHE cyeTa bpokepa (crenuanbHble OpOKepCcKHe cyeTa) Ha KOTOPBIX OyayT



XPaHUTHCS W yYUTHIBATHCS COOTBETCTBEHHO JCHEXHBIE CPEACTBA WIIM MHOCTpaHHas BamoTa Kimenra,
Haxojsumecs y bpokepa B cBs3u ¢ JloroBopom.

3.  bpokep BmpaBe nepenaBaTh JCHEXKHBIC CPEACTBA, BKIOYAs MHOCTPAHHYIO BAIIOTY, HAXOJSIIUECS Ha
CHEIMAILHOM OpPOKEPCKOM CYeTe, B PACHOPSHKCHHUE KIMPUHTOBOW OpraHW3alliH IS HCIOJHEHUS
(oOecrieueHs NCIIOTHEHUS) 0053aTEILCTB 10 CACIKAM C IIEHHBIMH OymaraMmm, a TaKXe 10 JOToBOpaM,
SIBIISTIOIAMCST  TIPOM3BOAHBIMH  ()MHAHCOBBIMH HMHCTPYMEHTaMH, B TOM YHCJIE€ COBEPIICHHBIM
(3aKITIIOYEHHBIM) 3a CYET 3TOTO OpoKepa.

4. BHyTpeHHUI1 y4eT AeHEXHBIX CPEJICTB W/WIIM MHOCTpaHHOW BamroThl KiMeHTa, a Takke OTYETHOCTh
Bpokepa ocymiecTBAsSIOTCS B COOTBETCTBUU C PernamMeHTOM BeleHHsI BHYTPEHHErO ydeTa CAEJIOK U
onepauuid bpokepa:

° BryTpenHuit yuer — ynopsoueHHasi CUCTeMa 3aIlliuceil B OTHOIICHUHN CIIENOK (B TOM YHCIIe
MPOM3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB) M OINEPALNi, IPEAYCMOTPEHHBIX HOPMaTHBHBIMU aKTaMHU
banka Poccun, ¢ AeHeKHBIMHU CpeCTBAMH (B TOM YHCIIE C HHOCTPAHHOM BAJIFOTOM), IEHHBIMU OyMaramu,
WHOCTPaHHBIMH (PMHAHCOBBIMH HHCTPYMEHTAaMH, He KBATH(OUITUPOBAHHBIMU B KQ4ECTBE IICHHBIX OyMar,
1 TOBapaMH, IOMYIICHHBIMU K OPTaHW30BaHHBIM TOPraM, a TaKKe 3allUCcel B OTHOLLICHUU UHBIX 00BEKTOB
BHYTPEHHETO y4eTa, KoTopas o0pa3yercs ImyTeM cOopa, perucTpaliy, OTpaxKeHust, 0000IEH s, CBEpPKH
W XpaHeHUs nHPOpMaluu 00 yKa3aHHBIX CJIIEJIKaX, OMEPallUsIX U HHbIX 00bEKTaX BHYTPEHHETO yUueTa, B
TOM YHCJIE IIyTEM BEIECHUS CUETOB BHYTPEHHETO yUETa.

e bpokep mpeicTaBiseT KIMEHTaM OTYETHOCTh B MOPSIKE M CIOCO0AMH, TMPEIyCMOTPEHHBIMHU

Horosopom.
5. B kauectBe pacuerHoro cuera bpokepa, Ha KOTOpPOM YYHTHIBAIOTCS COOCTBEHHBIE cpencTBa bpokepa,
IU1s Lesielt Hacrosauiero JloroBopa cropoHaMu HCIIOJIb3YyeTcs cueT bpokepa ¢ pekBU3UTaMu, YKa3aHHBIMU
B Jlorosope.
6. llepeuenr OaHKOBCKHX c4eTOB bpokepa (cremmambHBIX OpPOKEPCKHX CYETOB), Ha KOTOPBIX OymyT

YUUTBIBaThCs cpeacTtBa Kinmenra, Haxoasimuecs: y bpokepa Ha ocHoBanuu JloroBopa, ony0JIMKoOBaH Ha
HNureprer-ctpanune bpokepa.

IToamucanuem HacTosmero ToKyMeHTa KimmeHT nmoATBepxaaeT, 9To OH yBeIoMIIeH bpokepom o
COJICPIKAIIMXCS B HACTOSIIEM JIOKYMEHTE OOCTOSATEIBCTBAX U COTJIACEH MPUHSATH HX.

ITonnuces Kienra //




IMpunoxenue Ne 6
Kk Bpoxepckomy norosopy Ne

0T« » 20 r.

« » 201 .

3asiBJIeHHE HA BBIBOA BaiaioTel

Hacrosmum

(llonnoe naumenosanue, ®UO Knuenma)

B JIUIIE

Z[eﬁCTBYIOHleFO Ha OCHOBaHHMH

MPOCUT B
MEXIY

COOTBCTCTBUU

c Bpokepckum JIOTOBOPOM

(Haumenosanue, ®UO Knuenma)

1 OO0 «Peneccanc bpokep» Ne

OT « » 201 .

ITPOU3BECTHU OII€palHrIO IO NEPEBOAY ACHECKHBIX CPEICTB B

B CyMME:

yKasams eanomy 6b1600a

) IO CJEIYIOIIHUM PEKBU3UTAM:

PacueTHbIl cueT

HaumenoBanue 6anka

BUK

MHH 6anka

KoppecnoHmeHTCKHiA cueT OaHKa

Jpyrue peKBU3NTHI TIaTEXa

bank-nocpeHuk

SWIFT banka-nocpennuka (a1 mepeBoIOB B
WHOCTPAHHOH BaJIIOTE):

Howmep cuera B banke-nocpeaHuke
(U1 IepeBOIOB B HHOCTPAHHOM BaJIIOTE):

Bbank nomyuaresns
(17151 IepeBOIOB B MHOCTPAHHOW BAJIIOTE):

SWIFT banka moiry4arens (Ij1s IEpeBoIOB B
WHOCTPAHHOHN BaJIIOTE):

OCpounstii BeIBOT *

LCranmapTHBIH BBIBOJ

*OCYIIIECTBISETCS IO COTIACOBAHUIO C bpokepoM 1 ortadmBaeTcs o OTAeNbHOMY Tapudy.

IHommuce Kianenra




IIpunoxenue Ne 7.1
K bpokepckomy norosopy Ne

0T« » 20 r.

Ilopy4yenne Ha caeJKy

JlaTa nopy4yeHnus

ITotnoe nanmenoBanune/dP.N.0.
Kianenra:

Homep Bpoxepckoro gorosopa:

Homep bpoxepckoro cyera:

Kment nepenan bpokepy cnenyromee [lopyueHne Ha clienky ¢ IEHHBIME OyMaramu

IMHUTEHT:

KonuuyecrBo Llennpix Oymar:

Bupa, Tun (kaTeropus), BbIIYCK, TPAHII,
cepusi muin ISIN kox Llennoii 6ymaru:

HHoe nopyuyenue:

yKadicume 6ce napamempul HOpYyHeHUs.

@) Hoxynka

@) Hpopaxa

Iena:

Mo peinky:

He BbIme:

He nmxe

Bamora Cneaxu:

Bamiora miareska:

Kypc konBepcuu Bamwrel Cieiiku B
Bamoty miiareska:

MecTo ucnosHenus ':

Toprosas ceccus’:

nopyuenus’:

Cpox aeiicTBust Jlo KOHIA THS TIOJIaYH TOPYYeHUS c no

Hononnumensnan ungpopmayusn:

THommucey Knnenra

! Mo ymonuanuio Bpokep caMoCTOATENBHO BLIGHPACT MECTo HenomHenue [opyuenus.

2 ‘VKka3bIBaeTCss OCHOBHAS /MK JOIOJIHUTCIIbHAA TOpFOBa}I ceccus. [To YMOI4YaHUIO HOpy‘ICHHC HCIOJHACTCA B IIEPUOJ CPOKaA JICUCTBUS aKTHBHON
3asBKH, MOJTAHHOM BpOKepOM BO UCIOJIHEHHUE TaKOIr'o Hopylxe}m;{.

3 Ilo YMOJIYaHHIO CPOK JIeHCTBUS Hopyqel—m;{ OnpeACIa€TC IpaBuIaMu OpraHHsaTopa TOPIOBJIK B COOTBETCTBUU CO CPOKOM JIeHCTBUST aKTUBHOM
3as1BKH, MTOTAHHOMN BpOKCpOM BO UCIIOJIHCHHEC TAKOT'O HOpy‘{BHI/IH.




IIpuitoxkenue Ne 7.2

K Bpokepckomy norosopy Ne oT« __ » 20

I'.

IMopyuenne Ha KOHBEPCHOHHYIO CIETKY

JlaTta nopy4enus

IToaHoe
HauMeHoBaunue/®.1.0.
Kanenra:

Homep Bpoxepckoro
J0roBOpa:

Homep bpoxkepckoro
cyera:

Kimuent nepenan bpokepy cinenyrouiee IlopydeHne Ha KOHBEPCUOHHYIO CIEIIKY

CyMMa U BaJIIOTA,
nojJIe;Kanue ymiare
Kinenrom:

CymMma u BaJIoTa,
NnoJIexKaIue
noJydyenuio Kimenrom:

Jara nnartexa:

BaJoTHbli Kype:

WHoe nopyyenue:

yKaolcume 6ce napamempul NOpyUeHUs.

O Hoxynka

O Hpopaxa

Lena:

Mo peinky:

He BbIme:

He nuxe

MecTo ncnosiHenus '

Cpok aeiicTBust Jlo KoHIa THS MOJa4H NOPYYeHUsI c no
nopyuenus’:

Hononnumensnan ungpopmayusn:

IMoanuces Kirenra /

1 Ilo YMOIYaHUIO BpOKCp CaMOCTOATCIIBHO BI)I6PIpaCT MECTO UCTIOJIHECHUE NMTOPYUCHUS.

2 Ilo YMOIYaHUIO IOPYUICHUC HeﬁCTByeT TOJIBKO B TCYCHUEC OHA ITOJAYH.




IIpuioxenue Ne 7.3

Kk Bpokepckomy norosopy Ne oT« __ » 20 .

Hopyllelme Ha CACJIKY ¢ BAJIIOTHBIM MHCTPYMEHTOM

JlaTta nopy4enus

ITosaHoe
HanMeHoBaHue/d.1U.O.
Kiunenra:

Homep Bpoxepckoro
JA0roBOpa:

Homep bpoxkepckoro cuera
st Caeslok ¢ BAJIIOTHBIM
HHCTPYMEHTOM:

Knuent nepenan bpokepy cienytomiee [lopydeHne Ha cAenKy ¢ BAIOTHBIM HHCTPYMEHTOM

BaoTHBIN HHCTPYMEHT:

KoanuecTBo j10TOB
BAJKHTHOI0O HHCTPYMEHTA:

Hnoe nopyyenne:

yKadicume 6ce napamempul HOPYUeHusl

O Hoxynka
O Hponaxa

Ilena:

Ilo pbinKy:

He BbIme:

He nuxe

MecTo ncnosHenus ':

Cpox pelicTBust Jlo KOHIa IHA N0Ja4H IOPYYeHHUS c no
nopyvenus’:

Jlononnumensnuan ungopmayusa:

Homnucs Knuenra /

1 Ilo YMOIYaHUIO BpOKCp CaMOCTOATCIIBHO BLI6PIpaCT MECTO UCIIOJIHECHUEC NTOPYUCHUS.

2 Ilo YMOIYaHUIO IOPYUICHUC HeﬁCTByeT TOJIBKO B TCYCHUEC OHA ITOJAYH.




IIpunoxenue Ne 8.1
Kk Bpokepckomy orosopy Ne oT« __ » 20 1.

OO0mu1ecTBO ¢ OrpaHNYeHHON 0TBETCTBEHHOCTHIO "'PeHeccanc Bpokep"

Yci10BHOE IOpyYeHHE HA CALIKY

JdaTa nopyuenus Homep
nopy4eHust

OUO/

HANMEHOBaHHUE

Kauenra:

Ne ToroBopa Hdara JloroBopa

Ecnu 1o 14:00 MCK PaGouero aus Ha Bpokepckom cuete B pe3yibTare coBepiieHHbIX [Iponax 6e3 mokpbITus
obpasyercss (paKTHUECKHA OTPHUIATEIBHBIA OCTaTOK MO KakuM-mubo lleHnpiM Oymaram, KiumeHT Takke
HAcTOSALIMM Topy4aeT M ymnojgHoMounmBaeT bpoxepa coBepuuts Caenky PEIIO co cnegyrommumu
napaMeTpamMu:

ITepsas gacte Caenku PEIIO: xynuTh LleHHbIe OyMaru Toro e YMUTEHTA, THIIA ¥ BU/A, B KOJIMIECTBE, PABHOM
OTPUIATEILHOMY OCTaTKy 1o TakuM lleHHBIM Oymaram, mo Tekyied IIeHEe ¢ MOCTaBKOM Ha CYET JEO B
Hemnosutapun OOO «Peneccanc bpokep», mpu 3ToM, eciiu Komn4uecTBO LIeHHBIX Oymar He KpaTHO pa3Mepy
CTAaHIAPTHOTO JIOTA, TO KOMWYEeCTBO LleHHBIX Oymar, B OTHOIIIEHUH KOTOpHIX coBeprmaetTcs Cruenmka PEIIO,
OKPYTJISETCS B OOJIBIIYIO CTOPOHY JI0 KOJIMYECTBA, KPATHOTO pa3Mepy CTaHIAPTHOTO JIOTa;

Bropas wacte Cnenxkmu PEIIO: Ilpomats lleHHbIe Oymard Toro e DOMHUTEHTA, THIA M BHAA, B TOM K¢
konnuecTtBe no ueHe IlepBoit wactu Cpenku PEITIO mMuHyC mpoOIEHT, HE MPEBBIMIAIONIUN OINpeIEICHHBIN
Tapudamu Bpokepa, neiictByromumu B MoMeHT 3akmioueHus tako Caenku PEIIO, mpoueHT mnatsel 3a
MTOJIb30BAaHUE COOTBETCTBYIOMMME [leHHBIMU OyMaramu, ¢ mocTaBkoi 1eHHBIX Oymar B 10.00 MCK Pabouero
nHst bpokepa, cneayromero 3a maeM 3akimrodeHus [lepsoit vactu Caenku PEIIO.

VYkazaHHOE B HACTOSINEM ITyHKTE MpaBo bpokepa He ymiemiisieT 1 HUKOUM 00pa3oM HE OTPaHUYHBACT MPABO
Bbpokepa Ha [TpuHyauTeNbHOE 3aKPHITHE HEMOKPBHITON MO3UITUH.

JlanHOe TOpyueHHE IEHCTBHTENBHO B TEUCHUE CpOKa JeicTBUs bpokepckoro moroBopa Ne OT
« » 20 1.

TTognucey Kimmenra / /




IIpunoxenue Ne 8.2
Kk Bpokepckomy oroBopy Ne oT«__ » 20 .

OO0mu1ecTBO ¢ OrpaHNYeHHON 0TBETCTBEHHOCTHIO "'PeHeccanc Bpokep"

Yci10BHOE IOpYyYeHHE HA CALIKY

JdaTa nopyueHus Howmep
NMOpYy4eHust
DOUO/
HaMMEHOBaHUe
Kauenra:
aTa
Ne JloroBopa A
Jorosopa

Ecmu no 14:00 MCK PaGouero aust Bpokepa B pe3ynbrate coBepiieHHBIX [okynok 0e3 MOKpBITHS, a TaKkkKe
BO3HUKHOBEHHUS 33J0JDKEHHOCTH IO oruiate Bosnarpaxnenust bpokepa w/wmm Bo3memenuio PacxomoB
Bpokepa Ha Bpokepckom cuete oOpazyercst pakTHUECKUil OTpULATENBHBIN ocTaToK o pyossm PO, Knuent
TaK)Ke HACTOSIUM MOpydaeT M ynosHomounBaeT bpokepa coBepmuth Crenky PEIIO co crnemyromummun
napaMeTpaMu:

HepBas yacts Caeaxun PEIIO: IIpogats nro0sie [Ipuemnemsie Llennsie Oymarn, nmeromuecs B [loptdene
Knmenra, Ha cyMMy HE MEHEE OTPHIIATEIILHOTO OCTaTKa 10 JIEHEKHBIM cpencTBaM B pyoisax PD. Ilpu stom
MpoJiaXka TOJDKHA OBITH OCyITlecTBIICHA o Tekymei 1ieHe, yMHokeHHO# Ha BenmmuuHy (1-11), rme [l — nucKoHT
qutst 3axmrodeHus Cnenok PETIO ¢ neHTpanbHBIM KOHTPareHTOM COOTBETCTBYIOIIETO OpraHU3aTopa TOPrOBIH
HAa OCHOBaHMH 0€33IPECHBIX 3asBOK, C MOCTaBKoOM co cyera aeno B Jlenmosutapun OO0 «Peneccanc bpokepy,
MIPH 3TOM, ecTi Konn4ecTBO LleHHBIX Oymar He KpaTHO pa3Mepy CTaHAApTHOTO JIOTa, TO KOJIrm4ecTBO LIeHHBIX
Oymar, B OTHOIIEHHMH KOTOpbIX cosepmaercs Caenka PEITO, okpyrisercs B OONBLIYIO CTOPOHY O
KOJIMYECTBA, KPATHOTO pa3Mepy CTaHIapTHOTO JIOTa;

Bropas yacts Caeaxu PEIIO: Kymute [Ipuemiemsie IleHHBIE OyMaru TOro e DMHTCHTA U B TOM JKE
konmnuectBe no 1eHe Ilepsoit wactn Caenku PEIIO 1uiroc mpoIeHT, HE MNpEeBBIMIAIONINNA OINpeneIeHHBIN
Tapudamu Bpokepa, neiictByromumu B MOMeHT 3akmioueHus: tako Caenku PEIIO, mpoueHT mnatsel 3a
MTOJIb30BaHUE JICHEKHBIMH CPEICTBaMH, C mmocTaBkoi Llennprx Oymar He mosgaee 10.00 MCK Pabodero mus
Bpoxepa, cnenyromero 3a naem 3akmodenus [lepsoit uactu Crnenxu PEIIO.

YkazaHHOE B HACTOSIEM ITyHKTE MpaBo bpokepa He yiiemiseT 1 HUKOUM 00pa3oM He OTpaHWYHBAET MPaBO
Bbpokepa Ha [TpuHyAUTENBHOE 3aKPHITHE HEMOKPBHITON MO3UITUH.

JlaHHO€ TOpyueHHe NEeWCTBUTEIHHO B TEUEHHE CpOKa JeWcTBUSI bpokepckoro moroBopa Ne oT
« _» 20 T

TTognuce Kimenra /

I~




Ipuiroxenne Ne 8.3
Kk Bpokepckomy morosopy Ne oT« __ » 20 .

OO0mecTBO ¢ OrpAHNYEHHOI 0TBeTCTBEHHOCTHIO ''Peneccanc bpoxep"

YciaoBHOe mopyueHne Ha CAENKY

Jata mopy4eHust Homep
Nnopy4eHus1
DdUO/
HAUMEHOBaHHe
Kaunenra:
Homep
Bpoxepckoro
cyeTa Wiu
Homep
Bbpokepckoro
Bbpokepckoro
cyera JJsl
JA0roBoOpa
Cnenok ¢
BAJIIOTHBIM
HHCTPYMEHTOM

Ecnu na bpokepckom cuete mnu bpokepckom cuere st CAenok ¢ BaIfOTHBIM HHCTPYMEHTOM Ha MOMEHT
okoHYaHMs ToproBoii ceccum Pabodero mHA HEAOCTATOYHO BaNIOTHI I OCYIIECTBICHHS PacdyeToB, a
TaKXe MPY BO3HUKHOBEHUH 3a/10JDKEHHOCTH 10 oruiate Bosnarpaxkaenus: bpokepa n/nnm Bo3mMenieHuio
PacxomoB bpokepa, KoTopbie MOKHBI OBITh OCYIIECTBIEHBI B Takoi Paboumit nenp bpokepa Kiment
Tak)ke HACTOAIINM MOpydJaeT U yrmoiHoMounBaeT bpokepa coepints Creiky uiu Heckoiabko Cremok
CO CJEIYIOIIKMMH TapaMeTpaMu:

(1) 3akmounts Cnenky EUR TODTOM - ofgHOBpeMeHHass TOKyIIKa HMHCTPYMEHTa
EURRUB TOD B xonmdecTtBe, HEOOXOIMMOM Il TIOKPBITHS HeIoCTaTka EBpo, W Tmpomaxa
nactpymMeHTa EURRUB TOM B TOM ke KOHYECTBE, IIPH ATOM pa3Mep MPOIICHTHON CTaBKH I10 TaKOM
Caenke paBeH ompenencHHoMy Tapudamu bpokepa, IeiCTBYIOIIMMH B MOMEHT 3aKJIIOUCHUSI TaKOU
Craenku, pasMepy IUIaThl 3a IMOJIb30BaHHWE HMHOCTpaHHOW BamoToi (mosutapel CIIIA, EBPO, ¢yHTHI
CTEPJIMHTH) U/UIH

2) 3akmounts Cpenky USD TODTOM - ongHOBpeMeHHass TOKYIIKa HMHCTPYMEHTa
USDRUB_TOD B konu4ecTBe, HE0OOXOAUMOM AJIs MOKPBITUS HenocTartka gosuapos CIIIA, u nponaxka
nactpymerTa USDRUB TOM B TOM K€ KOJMYECTBE, IPU ITOM pa3Mep MPOICHTHOW CTaBKH PaBEH
onpeneneHHomMy Tapudamu bpokepa, neHCTBYIOIIMMHE B MOMEHT 3aKiioueHus Takoid Chenku, pazmepy
IUIaTHI 32 ITOJIb30BaHKe HHOCTpaHHOH BamoTo# (gommapsl CLIA, EBPO, ¢hyHTH cTepnuHru) n/mnm

3) 3akmounts Caenky GBP TODTOM - opHOBpeMEHHas TIOKyIKa HWHCTPYMEHTA
GBPRUB TOD B xonuyectBe, HCOOXOAMMOM JJIsi TMOKPBITHUSA HENOCTaTka (DYHTOB CTEPIMHIOB, U
npogaxka uactpymenra GBPRUB TOM B TOM k€ KOJIMUYECTBE, IPU 3TOM pa3Mep MPOLIEHTHOW CTaBKH
paBeH ompezaeiacHHoMy Tapudamu Bpokepa, IeHCTBYIOIIUMA B MOMEHT 3akiiroucHus Takou CHenkwu,
pasMepy IUIaThl 3a MOJIb30BaHKe MHOCTpaHHOH Bamoroi (mosutapel CIIA, EBPO, ¢byHTHI cTepauHrn)
W/

4 3akmounts Cpenky CNY TODTOM - opHOBpeMeHHas MOKYIIKA HMHCTPYMEHTa
CNYRUB TOD B komumdecTBe, HEOOXOAMMOM JUIsI TOKPBHITHS HEIOCTaTKa KUTAHCKWX IOaHEH, |
npogaxka nHcTpymeHTa CNYRUB TOM B TOM k€ KOIMYECTBE, PH 3TOM pa3Mep MPOLEHTHON CTaBKH



paBeH ompezaeiacHHoMy Tapudamu Bpokepa, IeHCTBYIOIIUMHA B MOMEHT 3akiroucHHs Takou CHenkwu,
pa3Mepy IUIaThI 3a TIOJIE30BAHIE HHOCTPAHHON BaTIOTOM (KUTANCKWI 10aHb).

(5) 3akmounts mmOo Caenky USD TODTOM (ogHOBpeMeHHass MpoAaxa HHCTPYMEHTa
USDRUB_TOD B xonuuecTBe, HEOOXOIUMOM MJIsl HMOKPBITHS HegocTatka pyoneit P®, m mokymnka
nacTpymMerTa USDRUB TOM B ToM ke KOJIMYECTBE), IIPH DTOM pa3Mep MPOICHTHONH CTaBKU pPaBeH
onpenencaaoMy Tapudamu bpokepa, IeHCTBYIONTUMH B MOMEHT 3aKIIOueHUS Takoi CHeNKu, pasMepy
TUIaTHI 32 TTOJIb30BaHKE IEHEKHBIMHU CPEICTBAMU; 00

(6) Cnenxky EUR_ TODTOM (ogHoBpemennas mpogaxa nacTpymMmeHTa EURRUB TOD B konmnuecTse,
HEOOXOAMMOM JUTsI IOKPBITHS HeocTaTtka pyoseit PO, n mokynka nacTpyMmenta EURRUB TOM B Tom
e KOJIMYECTBE), IPH ITOM pa3Mep MPOLCHTHON CTaBKU paBeH omnpexaeieHHoMy Tapudamu Bpoxepa,
JEeUCTBYIONIMMU B MOMEHT 3aKJIlo4eHus Takoi CHenKu, pa3Mepy IUIaThl 3a MOJIb30BaHUE JACHEKHBIMU
CpeICcTBaMu; JINOO

(7) Coenxky GBP_TODTOM (ognoBpemennas npogaxa nacrpymenra GBPRUB_TOD B konnvectse,
HEO0XOIMMOM I IOKPBITHA HeocTaTka pyoneit PO, n nokynka nacrpymenra GBPRUB_TOM B Tom
K€ KOJIMYECTBE), TIPHU dTOM pa3Mep IPOIEHTHOW CTaBKU paBeH ompenencHHoMy Tapudamu bpokepa,
NEHCTBYIONIMME B MOMEHT 3aKJIfOYeHHs Tako CHenku, pasMepy IUIaThl 3a MOJNIb30BaHNE JICHEKHBIMHU
CpeAcTBaMu; 00

(8) Caenky CNY_TODTOM (omnoBpemenHas mpogaxa uactpymenra CNYRUB TOD B konmudecTse,
HEOOXOAMMOM TS TTOKPBITUS HepocTaTka pyoneit PO, n mokynka uactpymenta CNYRUB TOM B Tom
e KOJIMYECTBE), IPH ITOM pa3Mep MPOLCHTHON CTaBKU paBeH omnpexaeieHHoMy Tapudamu bpoxepa,
JEeWCTBYIONIMMU B MOMEHT 3aKJIIOYeHus Tako CHenku, pa3Mepy IUIaThl 3a MOJIb30BaHUE JACHEKHBIMU
CPEICTBaMH.

Bribop mapameTpoB, ykazaHHbIX B moam. (5) — (8) Hacrosimero myHKTa, ompeaensiercsi Bpokepom
CaMOCTOSITEIBHO B 3aBUCHMOCTH OT TOT'O, UMEIOTCA i Ha bpokepckom cuére mnu bpokepckom cuete
st CIiesioK ¢ BATIOTHBIM HHCTPYMEHTOM, COOTBETCTBEHHO, noiapsl CILIA, EBpo, GyHTBI CTEpIIHMATOB
Wiy kuTtakickue roanu. [lpu Hammumm Ha bpokepckom cuete momapoB CIIIA, a taxke EBpo, dpyHTOB
CTEPJIMHIOB U KUTAWCKUX I0aHeW B pa3Mepe, JOCTATOYHOM JUIS MOKPBITHS HemocTaTka pyoOineit PO,
Bpoxkep 3akmouaer Cnenky USD TODTOM, a npu menocratke aomnapos CIIA — EUR TODTOM,
pu Hepoctatke noiiapoB CIIIA m EBPO — GBP_TODTOM, npu Henoctatke pomutapos CIIA, EBPO
u ¢yHTOB crepauaroB — CNY TODTOM.

YkazaHHOE B HACTOSINEM ITyHKTE MpaBo bpokepa He yiiemiseT 1 HUKOUM 00pa3oM He OTpaHUYHBAET MPABO
Bbpokepa na [IpunyauTenbHOE 3aKphITHE HEOKPHITON MO3UIIUH.

JlaHHO€ TOpyueHHE NEWCTBUTEIBHO B TEUEHHE CpOKa JelcTBUs bpokepckoro moroBopa Ne oT
«__» 20 T

TToanuces Kimenra / /
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CrnenunanbHble JOrOBOPEHHOCTH 10 00CTy:KMBAHUIO

1) Tunsi cyeToB, kKoTOpble Bpokep oTkpriBaeT Kinenry:

[| bpokepckuii cuet
[} bpokepckuii cuet ans Caenok ¢ BamoTHEIM HHCTPYMEHTOM

2) Tapudmublii niiaH, BeIOpanHbIii Kiuentom:

[0 Tapudusbiii mnad «CaMOCTOATENbHBII

[ Tapuduslii tiad «OnTUMyM»

[ Tapudunslit mian «CriekynsTHBHBI» (mpuMmensercs 1yt KiuenTa, KoTopeiid BeIOpan ganublii TapudHbIi
mwiad 10 30.11.2021 r. (BKIIIOYHUTETHHO))

[0 Tapudusiii mnan «Crpaternueckuit» (nmpumensiercs st Knuenra, kotopsiid BeiOpan ganubiii Tapudubiid
mwiad 10 30.11.2021 r. (BKJIIOYUTETHHO))

3) Pe:kumnl Topros IIAO MockoBckast bupika, B koTtopbix Bpokep 3ak/iiouaer caejKu 0T CBOEro
HMeHH 3a cuet Kinuenra
[ «PexuM 0CHOBHBIX TOProB T+»

4) Bo3moskHoCTh coBepuieHust Cres1ok 0e3 NOKpbITUS

(1 Ha
[J Her

OT KJIMEHTA: OT BPOKEPA:

M.IL M.IL
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IlepeyeHb BAJIOTHBIX HHCTPYMEHTOB

nokynka nactpymenra GBPRUB TOM

n/n HaumeHoBaHHE BAJTIOTHBIX HHCTPYMEHTOB Kon
1. | Jomnapst CIIIA 3a poccuiickue pyOusu (c pacueraMy B ICHb 3aKJIIOUEHHS CIICIIKH) USDRUB _TOD
2 Homnaper CHIA 3a poccuiickue pyOin (c pacueTaMu Ha CIEAYIOLIMH JIEHb II0CIe USDRUB TOM
3aKJIIOYECHUSI CHIENKH) -
3 Homnaper CHIA 3a poccuiickue pyOin (Cc pacueTaMu Ha CIEAYIOLIMH JIEHb IIOCIe USDRUB TMS
3aKJIFOYECHUS CHIENKH) -
EBpo 3a poccuiickue py0iu (¢ pacueramu B ICHb 3aKJIIOUCHUS CIEIIKH) EURRUB TOD
5 EBpo 3a poccuiickue pyosn (c pacueTamu Ha CIEIyIOUIMH JEHb MOCIE 3aKITIOYEeHUS EURRUB TOM
CICIIKH) -
6. EBpo 3a poccuiickue py6sn (c pacueTamu Ha CICAYIOUIMN JEHb MOCIE 3aKITIOYCHUS EURRUB TMS
CICIIKH) -

7. | Kuralickue 10aHu 3a pocCUiiCKHe pyOiH (C pacueTaMu B JICHb 3aKJIIOUSHUS CHCITKH) CNYRUB TOD
3. Kuraiickue roaHu 3a poccuiickne pyOmu (¢ pacueTamMy Ha CIEAYIOIIUH IEHb IOCIE CNYRUB TOM
3aKITIOYCHHS CIICIIKH ) -

9. | EBpo 3a gommapsl CIITA (c pacueTamu B IeHb 3aKITIOYCHISI CIIEITKH) EURUSD TOD
10 EBpo 3a mosmaper CIIA (¢ pacderamMu Ha CleAyIONIUI IeHb TIOCTE 3aKITIOYCHHS EURUSD TOM

" | cnmenkm)

11. | ®yHT CTEPIMHTOB 32 pOCCHICKHE pyOIH (C pacueTamMu B IeHb 3aKITIOYSHUSI CIIEITKH) GBPRUB TOD
12, @DyHT CTEpIMHIOB 3a poccCHHCKHE pyOnu (c pacderaMy Ha CIEAYIOIIWI JIEHb MOCIE GBPRUB TOM
3aKITIOUCHHS CIICIIKH ) -

OpHOBpeMeHHas TOKyTKa Win npoaaxa uactpymerra USDRUB_TOD u npozgaa nim

13. nokynka uactpymeara USDRUB TOM USD_TODTOM
OnHoBpeMeHHas oKynka unu npojaxa uacrpymenra EURRUB_TOD u npogaxa uiu

14. nokynka uactpymeata EURRUB TOM EUR_TODTOM
OnHoBpeMeHHas OKyNKa wiu npojaxka naicrpymenra CNYRUB TOD u npogaska unu

15, nokynka uactpymeara CNYRUB TOM CNY_TODTOM
OpnHoBpeMmeHHas nokynka uinu npoaaxa uacrpymenra EURUSD TOD u npogaxa uiu

16. nokynka uactpymenra EURUSD TOM EURUSDTDTM

17, OnHoBpeMeHHas NOKynKa uiK npoaaxa uacrpymesra GBPRUB TOD u npogaxa unu GBP_TODTOM
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