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IIpuiio:xkenne Ne 2
Kk Bpoxepckomy norosopy Ne oT «__ » 20 1.

1.
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PACKPBITUE HH®OPMAILIMHA HAJIOTOBBIM OPTAHAM MHOCTPAHHOI'O
TOCYJIAPCTBA

OBIIME MMOJIOKEHHUA

B cayuyae ecnu bpokep B cuiy TpeOOBaHMII HAJIOTOBOTO 33aKOHOJATEICTBA HMHOCTPAHHOTO
rocyfapcTBa WM JIOOOTO CBS3aHHOTO C HHAM TIpaBWiIa, 3aKOHA WJIM IIOCTAaHOBIICHWS, HE
MPOTHBOPEYAIINX  3aKoHOAaTelbcTBY PD  (mamee —  «TpebGoBammsi  WHOCTPAHHOTO
3aKOHO/IATENIbCTBAY ), 00sI3aH TOJaBaTh WIIM PACKPHIBATh MH(POPMAIIHIO, CBsI3aHHYIO ¢ KimeHToM,
B TOM 4YHcliec HHPOPMAIIHIO, YKa3aHHYIO HUKE B KauecTBe [lopiexareli packpbITrio HHPOpMAIUHy,
Bpokep Bmpase, a KimneHT HacTOSIIUM coTamaeTcs U yrnoilHoMo4nBaeT bpokepa ocymiecTBIsITh
yKa3aHHbIE JEUCTBUS 0O€3 MOMOJHWTENBHOTO MOATBEPKACHHUS WU COTJIIACOBAHUS CO CTOPOHBI
Knuenra.

[on wundopmanueli, xoropyto Bbpokep Oynmer 00s3aH mpedocTaBisATh B cuily TpeOoBaHMIA
MHOCTPaHHOr0 3aKoHojAaTenbcTBa (Hanee — «[logmexamias packpblTuio HHGOPMALIULY), MOKET
HOJpa3yMeBaThCs B TOM UHCIIE CIeyomas HHGopMarus:

uMs/ HaMEHOBaHKE, afipec U HoMep (HoMepa) HaJIOTOoIIaTeNbIIAKA 0 KaKIOMY KIHCHTY,
MOJIJIeXKAIIEeMYy PAaCKPBITHIO B cHiTy TpeGoBaHNiT HHOCTPAHHOTO 3aKOHOIATENCTBA;

HOMep bpokepckoro cuera mo KaXIOMy KIHEHTY, TMOMJIEKAIEeMy PACKPBITHIO B CHITY
TpebGoBaHUl THOCTPAHHOTO 3aKOHOIATEIIBCTBA;

OCTaTOK Ha KOHEIl T0o/ia Ha bpokepckoM cueTe KaxI0ro KIIMEHTA, TIOICKAIIETO PACKPBITHIO B
crry TpeboBaHUIT HHOCTPAHHOTO 3aKOHOIATEIHCTBA; U

OTYETHOCTh B OTHOIIECHUM IUIaTeXel, Mpom3BeAEHHBIX C bpokepckoro cuera w/mim Ha
Bpoxepckuii cyeT Mo KaxJIOMYy KJIHMEHTY, TOJISKAIIEMY PacKphITHIO B cuity TpeboBaHuit
WHOCTPAHHOTO 3aKOHOAATEIbCTBA.

B cnyuae, ecnu bpokep B cuiy TpeOoBaHuii HHOCTPAHHOI'O 3aKOHOJATEIbCTBA 00s3aH
OCYIIECTBIIATh yIEp)KaHWE W/WIH TIepedrCcIeHne IEeHEeXXHBIX CpeAcTB KimeHTa HaJoroBBIM
OpraHaM WHOCTPAHHOTO TocyJapcTBa (WX areHtaMm), KIMeHT HacTOSIuM coryiamiaercs u
YHOJTHOMOUYMBaeT bpokepa oOCyIIeCTBISATh YKa3aHHbIC JCHCTBHA 0€3 JIONOJHUTEIHHOTO
MOATBEPKACHUS W COTTIAaCOBaHUS co cTOpoHbI KineHra.

2. OBA3ATEJIBCTBA KJIMEHTA IO NPEJOCTABJIEHUIO HHOOPMALINU

2.1.

B cnydae ecnu kakas-nnb6o uHpopmarms Tpedyercs bpokepy B cmry TpebGoBanmii ”HOCTPAHHOTO
3aKOHO/IaTEIhCTBA W/WIM B CHIIy 3aKOHOAaTelbcTBa PD w/mimm B cmiry TpeOoBaHUi T1000TO
POCCHIICKOTO WJIM HMHOCTPAHHOTO HAJIOTOBOTO oOprana (mx areHToB), KimeHT o00s13yeTcs
npenoctaButh bpokepy Takyro MH(GOPMAIUIO B CPOKH, YCTaHOBIIEHHBIE Bpokepom, nipu yciosuwy,
YTO TaKHE CPOKHU COOTBETCTBYIOT TPEOOBaHUSIM 3aKOHOAATEIhCTBA PD.



2.2.

2.3.

24.

KinenT 00s3yeTcst He3aMemTUTeNbHO coo0maTh bpokepy o JI0OBIX 00CTOSITENhCTBAX, KOTOPHIC
MOTYT MOBJIWATH Ha 00s3arenscTBa bpokepa mpenocTaBiaTe WHGOPMAIHIO, MPETyCMOTPEHHYIO
TpeboBaHUAMH WHOCTPAHHOTO 3aKOHOJATENBbCTBA. B cilydae Hamwums 1O MHEHHIO bpokepa y
KinenTa npu3HakoB, MO3BOJISONNX HaeHTH(GHUIIIPOoBaTh KiTneHTa B KauecTBe JIUIa, TOJIEKAIIErO
packpbITUiO B cuily TpeOoBaHWH MHOCTPAHHOTO 3aKOHOJATENBbCTBA, Bpokep B COOTBETCTBHH CO
CBOVIMH BHYTPEHHHMH TOKYMEHTaMH MIPHUHAMAET MephI 1o uaeHTudukanun Kinenra B kauecTse
JIUIA, TIOJJIeKAIIETO PACKPBITHIO B cHuTy TpeOoBaHMII HHOCTPAHHOTO 3aKOHOAATEIbCTBA.

B cnyuae, ecnun KimeHT sBisieTcs JMIOM, TOUICkKAIIMM PACKpBITHIO B cuity TpeOoBaHuit
WHOCTPAHHOTO 3aKOHOJATENIbCTBA, KIMEHT HACTOSIIMM MPHU3HACT M TOJTBEPXKAAeT CBOC
0053aTeIBCTBO MPEAOCTABIATE bpokepy MHPOpPMaNWio W TOKYMEHTHI, TOATBEPIKIAIOIIHNE, YTO
KnnenT sBisiercs IWIOM, TMOANEXKANMM pPACKPBITHIO B CHiIy 1pe0oBaHWN WHOCTPAHHOTO
3aKOHO/ATENIbCTBA, a TaKkKe JIO0YI0 HHYH WHQOpMaIUioo, CBs3aHHY C TpeOoBaHusSIMU
WHOCTPAHHOTO 3aKOHOJATEIhCTBA, KOTOpAask MOXET OBITh Ha pa3yMHOM OCHOBAHHMHU 3alpoIllcHa
Bpokepom. Kpome Toro, KimeHT mnoaTBepjgaeT M cCOIJallaercsi, 4TO, B Clydae eciu
HeTpeaocTaBiIeHrue bpokepy yka3aHHOH WHGOPMAIMH ITOBJICYET 3a CO00# KaKue-TuO0 HaJIOTOBBIC
TIaTexu, mrpadsl wiu neHd, KIMeHT HeceT OTBETCTBEHHOCTh 3a YIUIATY YKa3aHHBIX CyMM B
MOJTHOM 00bEME U Ha MOCTOSHHON OCHOBE MOJHOCTHIO TapaHTUPYET bpokepy Bo3MeleHue TH00bIX
HAJIOTOB, IITPaoOB W TEHEW, a TakkKe JIIOOBIX PacX0J0B, NMOHECEHHBIX BpokepoM B CBs3U C
HenpenocTaBieHneM KimeHToOM COOTBETCTBYIOMIEH HH(OPMAITIH W/ WA JOKYMEHTOB.

B crygae HenpeocTaBieHus 1100 HEMOTHOTO npeaocTaBieHus Kirenrom nHpopMannu u u/mmm
JIOKYMEHTOB, HE0OX0UMbIX Bpokepy aisi ero MISHTU(PHUKAIMN B KAY€CTBE JIMIA, TIOJICKAIIETO
packpbITHiO B crity TpeOoBaHMI HHOCTPAHHOTO 3aKOHOIATENbCTBA, Bpokep BIpaBe MPUMEHUTH 110
oTHomIeHNI0 K KimeHTy mocrmencTBus, MpeayCMOTPEHHBIE 3aKOHOAATeNhCTBOM P® mms Takmx
CITy4aeB, B TOM YHCJIE€ IPUHATH PEIIeHnEe 00 0TKa3e OT COBEPIICHHUS orepanunii mo JloroBopy mim o
pacropxkenuu Jlorosopa.

TToxmuce Kinenra //
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JloBepeHHOCTD

Hacrosimieit 1oBepeHHOCTHIO

(TIosTHOE HAMMEHOBAHHE

knuenta, UHH, ropunnueckuii agpec, 1ata 1 MECTO TOCYIapCTBEHHOM PErucTpaluu, HoMep
PETHUCTPAIIMOHHOTO CBHETENHCTBA, afpec (aKTHIECKOTO MECTa HaXOXKICHHS)
B JIHIIC ,

JIEUCTBYIOLIETO HA OCHOBAHUU

(manee — «KineHT»), YIIOJIHOMOYHBAET HUKETIEPSUNCIICHHBIX JIUI] COBEPILATH CICIYIOIINE ISHCTBHS B paMKax
Bpoxepckoro gorosopa (naiee — «Jlorosop») ¢ OO0 «Peneccanc bpokep» (nanee — «bpokep»):

1.

VYkazvisaemesa @.HU.O. ynornomouennozo Obpasey noonucu ynoiHOMo4eHHO20

Ilacnopmusie oannvie:

2

Ykazvisaemesa @.HU.O. ynornomouennozo Obpasey noonucu ynoiHOMo4eHHO20
Illacnopmnyvie

JdanHvie: 3
VYkazvisaemesa @.H1.O. ynornomouennozo Obpasey noonucu ynoiHOMo4eHHO20
Ilacnopmusie

JdanHvle: 4
Ykasvieaemcs @.U.O. ynonnomouennozo Obpasey noonucu ynoiHoMo4eHHO20

Ilacnopmusie oannvie:

OCYIECTBISITh JIIOObIE JICHCTBUS, HANpaBliCHHbIC Ha 3aKJIOYCHUE, M3MEHEHHE W/WIH TpEKpalieHue
JloroBopa, J00BIX JONOTHUTEIBHBIX COTJIANICHUH U MPUIIOKEHUH K JloroBOpy, a TakKe MOANUCHIBATH
Y TI0J1aBaTh JIFOObIE JIOKYMEHTHI B paMkax Jlorosopa;

BECTH IEPETOBOPHI, HATIPABICHHBIC HA COBEPIIICHHUE C/ICIIOK, a TAKIKE COBEPILATH JIFOOBIE CIIEIKH KYTUIH-
MIPOJTaXKH TIEHHBIX OyMar W/WIM MHOCTPAaHHOW BAIOTHI, KYTUIU-TIPOAQKH IICHHBIX OyMar ¢ oOpaTHBIM
BeIKy1ToM (PEIIO), MeHEI, 3aiimMa IIeHHBIX OyMar W/vJId HHOCTPAHHOHM BaJTFOTHI, 3aJI0Ta IEHHBIX OyMar, a
TaKkKe JIOObIC WHBIC CICIKA C IICHHBIMM OyMaramMu, WHOCTPAaHHOW BAaJIIOTOW W/WIIM JIOTOBOPEI,
SIBIISTFOINMECS] TPOU3BOJAHBIMUA (DHHAHCOBHIMH HWHCTPYMEHTAMH, B TOM YHCJIE, MOMHMO IPOYEro,
¢dwrodepchl, GopBapAHbIe KOHTPAKTHI, OMIHOHBI, CACIKU «CBOID, CIEIKHA «CHOT» U JI000e coueTaHue
YKa3aHHBIX CJEJIOK, a TAK)KE MOJIIMUCHIBATh U MOJIaBaTh IOPYUYCHHS HA COBEPILICHHUE JIFOOBIX YKa3aHHBIX
B HACTOSIIEM ITyHKTE CICIIOK;

COBEpIIIATh JIIOOBIC CJICNIKY, HAMPABJIICHHBIC HA MPEKPAICHUE W/WIM HOBAIUIO JIIOOBIX 0053aTENbCTB,
BBITEKAIONIMX M3 COBEPIICHHBIX BpokepoM BO HCHONHEHHE TopydeHHid KiMeHTa cliellok Ha phIHKE
LIEHHBIX OyMar, CpOYHOM pPBIHKE W/WIM Ha BAJIOTHOM DBIHKE, a TAaKXKE IOJNKCHIBATH W IOAABATh
MOPYYCHUS Ha COBEPIICHHUE JIFOOBIX YKa3aHHBIX B HACTOSIIIEM IIYHKTE C/ICTIOK;

MOJITMCHIBATh W TIOJ]aBaTh 3asBJICHUS Ha NIEPEBOJ aKTUBOB Ha OPOKEPCKUI CUET WM BHIBOJ| aKTUBOB C
Opokepckoro cuera Kimenra;

MIPUHUMATh, TOJNKUCHIBATh M MEPEIaBaTh aHKEThI, IPOTOKOJIBI, MTMCbMa, IOPYUYCHHS, MTOATBEPKICHHMS,
aKThl TpUeMa-Tiepellavyn, aKThl CBEPKHM pPacuyeToB OTYEThl bpokepa, a Takke WHBIE JOKYMEHTEHI,



MOITMCaHNE KOTOPHIX HEOOXOANMO /ISl CAETIOK C IIEHHBIMH OyMaraMu, MPOU3BOJHBIMHU (DWHAHCOBBIMH
WHCTPYMEHTAMH /WA MHOCTPAHHOU BaITIOTOM;

o 3aBepATh KOIMK JIOKYMEHTOB, BBIMUCKA M3 JIOKYMEHTOB, CKPEIUIITh W 3aBEPSTh CKpEIJIeHHE
MHOTOCTPaHHYHBIX JIOKYMEHTOB, MMOJIy4aTh MAaTEPUAIbHBIC HOCUTEIU WH(POPMAIIMU, BHINOIHATH BCE
vHBIC (OPMAIBHOCTH M COBEpIIATh JIIOObIC WHBIC JEHCTBUS, HEOOXOAMMEIC IS pealu3alliu
MOJTHOMOYMM 1O HACTOSIIEN IOBEPEHHOCTH.

Hacrosmas noBepeHHOCTD BBIZJaHa CPOKOM Ha IIATH JIET.

Iloamucu YHOOJHOMOYCHHBIX JIMI YIOCTOBEPALO.

(noonucv)

N0

Hogsepennocmy, evi0annas 8 nopsaoke nepedogepusi, 00IIHCHA ObIMb 3a6EPEHA HOMAPUATLHO
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Jexaapanust 00 001X pHCKaX, CBA3aHHBIX € OCYIECTBJIEHHEM ONepaluii Ha pbIHKe eHHbIX Oymar

L[CJ'H: HaCTOHH.ICfI I[emapaunn — HOpeaoCTaBUTh BaM I/IH(l)OpMa]_II/IIO 00 OCHOBHBIX pUCKax, CBA3AHHBIX C
OCYHICCTBIICHUCM onepaunﬁ Ha PBIHKC LICHHBIX 6yMar. O6pa1uaeM Bali€ BHMMAHHWEC Ha TO, YTO HACTOsAIIasa
I[emapaunﬁ HE pacCKpbIBACT HH(bOpMaI_[I/IIO 000 Bcex pUCKaxX Ha PBIHKS IICHHBIX 6YMal" BCJIICOCTBUC
pa3H006p331/1;1 BO3HHUKAIOIIMX HAa HCEM CI/ITyaL[PIfl.

B O6H_ICM CMBICJIC PUCK MPEACTABIIACT Cc000¥ BO3MOXHOCTH BO3HHKHOBEHMS Y6LITKOB Ipu OCYyHICCTBJIICHUN
(I)I/IHaHCOBLIX onepam/lﬁ B CBsA3HU C BO3BMOXXHBIM HC6J'IaI‘0HpI/I$ITHLIM BJIMSAHHUEM PA3HOr'o poaa q)aKTOPOB. Himxe
— OCHOBHBIC PUCKH, C KOTOPBIMHA 6yI[YT CBs3aHbI Balllkd OlI€pallii Ha PBIHKE LICHHBIX 6yMar.

I. CucremusIii puck

OTOT PHUCK 3aTparmBacT HECKOJIbKO (bHHaHCOBLIX HUHCTUTYTOB U MPOABJIACTCA B CHUIKCHUN HUX CIIOCOOHOCTH
BBITIOJIHATHE CBOH (l)yHKL[I/II/I. B Cuity OOJIBIIION CTENEHU B3aPIMO):[CI>'ICTBH$I 1 B3aMMO3aBHCUMOCTHU (bHHaHCOBLIX
HWHCTUTYTOB MCKIY coboif OLICHKA CUCTECMHOI'O pUCKa CJIOXKXHA, HO €r0 peain3anus MOXKET IMOBJIUATH HAa BCEX
Y4aCTHUKOB (bHHaHCOBOFO PBIHKA.

II. Pe1HOYHBINM pUCK

DTOT PHCK TPOSBISCTCA B HEOJIArompwsTHOM W3MEHEHHHM TIIeH (CTOMMOCTH) MPHHAMICKAIINX BaM
(hMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCIIE M3-32 HEOIArONMPUSATHOTO W3MEHEHUS MOJUTHYECKON CUTyaIluH,
pe3Kol JIeBaNbBAIlMM HAIIMOHATHHON BAJIFOTHI, KPU3KCA PHIHKA TOCYAaPCTBEHHBIX JIOJTOBBIX O0SI3aTEILCTB,
0aHKOBCKOI'O ¥ BJIFOTHOT'O KPU3UCA, 0OCTOATENBCTB HETIPEO IOTUMOM CHITBI, TJIABHBIM 00pa30M CTUXHIHOTO U
BOCHHOTO XapakTepa, W KaK CJCICTBUE, MPHUBOAMT K CHIDKCHHIO JOXOJHOCTH WM Jaxe yObITKam. B
3aBUCUMOCTH OT BBIOPAHHOH CTpaTeTMH PHIHOYHBIN (IIEHOBOWM) PHUCK OymeT COCTOSTh B yBEIHMYCHUU
(YMeHBIIIEHNH) TIeHbI ((UHAHCOBBIX HHCTPYMEHTOB. BBI TOJDKHBI OT/IaBaTh cebe OTYET B TOM, YTO CTOUMOCTb
NpUHAUIeKANIX BaM (HHAHCOBBIX HHCTPYMEHTOB MOMKET KaK PAacTH, TaK U CHIDKATHCA, U €€ POCT B POIILIOM
HE 03HAYAET e POCTa B OyIyIIEeM.

Crenyer crienajabHO 0OpaTUTh BHUMAHUE HA CIIEIYFONUE PHIHOYHBIC PUCKU:
1. BanroTHBIN pHUCK

BastoTHbII prCK TPOSIBIIIETCS B HEOIArOMPUSTHOM U3MEHEHHH Kypca pyOJIst 10 OTHOIICHUIO K MHOCTPaHHOM
BaJIIOTE, IIPH KOTOPOM BaIllX JOXObI OT BiaJIcHUS (PMHAHCOBBIMU MHCTPYMEHTAMU MOTYT OBITh MOABEPTHY ThI
UHOIAITIOHHOMY BO3ACHCTBHIO (CHIDKCHHIO PEAIbHON IMOKYIATEIhbHOW CIOCOOHOCTH), a TaKKe OICHKA
WHBECTUIIMH B HAIMOHAIBHOW BaJIOTE MOXET CHH3WTHLCS NPH COXPAHEHHH OIICHKU TAKHX WHBECTHIUI B
WHOCTPAHHOW BaJlfOTE BCJIEJCTBHE YErO Bbl MOXKETE MOTEPSTh YacTh JIOXONIA, a TAKXKE IMOHECTH YOBITKH.
BanroTHBI pUCK TakKe MOXKET MPHBECTH K HM3MEHEHHIO pa3Mepa o0s3aTeNIbcTB M0  (PHHAHCOBBIM
WHCTPYMEHTaM, CBSI3aHHBIM C MHOCTPAHHOW BaJIOTOW WJIM WHOCTPAHHBIMH (PMHAHCOBBIMU MHCTPYMEHTAMH,
YTO MOXET MPUBECTU K YOBITKAM WIIH K 3aTPYTHCHHIO BO3MOXKHOCTH PACCUUTHIBATHCS 110 HUM.



2. IIpouieHTHBIH pUCK

[IposiBisieTcst B HEOIArONMPUATHOM H3MEHEHHMU ITPOLICHTHOM CTAaBKH, BIHUSIONICH HA KYpPCOBYIO CTOMMOCTD
00JIMraluii WiIM UHBIX HHCTPYMEHTOB (DMHAHCOBOT'O PhIHKA ¢ (PUKCHUPOBAHHBIM 10X0A0M. IIpOIICHTHBIH pHCK
MOKET OBITh O0YCIIOBJICH HECOBIIAJICHUEM CPOKOB BOCTpeOOBaHUs (TIOTallIeHUs1) TPEOOBaHUM U 0053aTENbCTB,
a TaKKe HEOJJMHAKOBOH CTEIIEHbIO0 U3MEHEHHS ITPOIICHTHBIX CTABOK IT0 TPEOOBAHUSIM U 0053aTEIbCTBAM.

3. Puck GaHKpOTCTBA YMUTEHTA AKITHH

IIposBisieTcst B pe3KOM IaJIEHUH IIEHBI aKITHi aKITMOHEPHOTO O0IIECTBA, MPU3HAHHOTO HECOCTOATEITHLHBIM, HITH
B MPEIBUICHUN TaKOH HECOCTOATEITHLHOCTH, a TAKKE B HEBO3MOKHOCTH TOJYUUTh BBITIIATHI 110 JOXOAaM FITH
WHBIM KOPIIOPATUBHBIM JIEHCTBHUSIM.

Jns Toro, 4TtoOBl CHHU3UTH PHIHOYHBIN pPHCK, BaM CIeAyeT BHUMATEIbHO OTHECTUCh K BBIOOPY H
muBepcuukanuy (HUHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHHMATENbHO O3HAKOMBTECH C YCIOBHSIMH
BaIlller0 B3aUMOJICHCTBUS C BallTUM BpoKepoM JiJist TOTO, YTOOBI OLIEHUTH PACXObl, C KOTOPBIMU Oy Ty T CBSI3aHBI
BIIQJICHUE U OTIepaluy ¢ PUHAHCOBBIMU MHCTPYMEHTAMH U yOEIUTECh, B TOM, YTO OHU IPUEMIIEMEI JIJIs BaC U
HE JIMIIAIOT Bac 0KUAa€MOr0 BaMH JTOXO/A.

III. Puck ITUKBUIHOCTH

OTOT pHUCK TPOSBISETCS B CHIKEHHUM BO3MOXKHOCTH peaNn30BaTh (WHAHCOBbIE HMHCTPYMEHTHI IIO
HEOOXOIMMO IIeHe M3-3a CHIKEHHsSI CIIpoca Ha HUX. J[aHHBI PUCK MOXET MPOSIBUTHCS, B YACTHOCTH, IMPH
HEOOXOAMMOCTH OBICTPOM MPOAAKU (PHHAHCOBBIX WHCTPYMEHTOB, B YOBITKAX, CBA3aHHBIX CO 3HAUUTEIILHBIM
CHUXEHUEM UX CTOUMOCTH.

IV. Kpeauthslii puck

10T PHUCK 3aKII0YACTCA B BOBMOXXHOCTH HEBBIIIOJIHCHUSA KOHTPAKTHBIX M MHBIX 06H3aTeHLCTB, IIPUHATHEIX Ha
ce0s APYTUMHU JIMJAMHU B CBA3H C BalllUMU OII€pallUsAMU.

K guncity KpeZuTHBIX PUCKOB OTHOCSITCS CJICIYFOIINE PUCKH:
1. Puck aedonra mo obauTaysAM U HHBIM JOJTOBBIM IIEHHBIM OyMaram

3aKIII0YaeTCcs B BO3MOKHOCTH HEIUIATEKECIIOCOOHOCTH SMUTCHTA JOJI'OBBIX IICHHBIX 6yMar , UTO IMPUBCACT K
HEBO3MOXHOCTHU WJIN CHUKCHUIO BEPOATHOCTU OTaCUTH €€ B CPOK U B IIOJTHOM O6’B€Me, a TaK¥XKC OCYIICCTBUTDH
KYIIOHHBIC BBITIJIATEI.

2. Puck KoHTpareHra

Puck xoHTpareHTa — TPETHETO JIMIA MPOSBISCTCS B PUCKE HEHCIIONHEHUS 0053aTENIbCTB MEPe]l BAMU WM
BaiuM bpokepom co cTopoHbl KOHTparenToB. Bai bpokep momkeH npuHUMATh MEPhI IO MUHUMM3AIUN PUCKA
KOHTPAreHTa, OJHAKO HE MOXET WCKIIOYHUTH €r0 IMOJHOCThI0. OCOOCHHO BBICOK PUCK KOHTpareHTa MpU
COBEPIICHUM OINEpAIMii, COBEPIIACMBIX HAa HEOPraHM30BAHHOM pHIHKE, 0€3 y4YacThs KIUPHUHTOBBIX
OpraHMU3aIni, KOTOPbIE TPUHUMAIOT Ha ce0sl pUCKU HEHCITOTHEHHS 00s13aTebCTB.

Bbol 10omKHBL OT/IaBaTh ce0e OTYET B TOM, YTO, XOTsI Bpokep nelcTByeT B BalllMxX MHTEPECAaX OT CBOCTO UMEHH,
PHCKH, KOTOpBIE OH NPHHUMAET B PE3yJibTaTe TaKWX JCHCTBHH, B TOM YHMCIIE PUCK HEHCIIOJIHEHUS WIN
HEeHaJIeKallero UCTIOTHEHHs 00513aTelIbCTB TPEThUX JIHII Iiepe;] BamuM bpokepom, HeceTe Bbl. Bam cienyer
UMETh B BHJIY, UTO BO BCEX CIIy4asX JICHEKHBIE CPEJICTBA KIIMEHTA XPAHATCS Ha 0AHKOBCKOM cUeTe, M Bbl HeceTe
puck OaHKpOTCTBa OaHKa, B KOTOPOM OHH XpaHATcsA. OleHuTe, Tie UMEHHO OYAYT XPaHHUTHCS TepelaHHbIC
BaMU bpokepy aKTWBBI, TOTOBBI JIM BBl OCYIIECTBIIATH OICPAIMA BHE IICHTPAIM30BAHHOW KIMPUHTOBOM

UHQPACTPYKTYPBHI.



3. Puck HeucnonHeHNs1 0053aTeNbCTB Tiepe]] BaMu BarmmM bpoxepom

Puck HewcmomHeHus BammM bpokepoM HEKOTOPBIX 0053aTENbCTB MEpPEN BaMH SBISIETCS BHIOM PHCKa
KOHTpareHTa.

3aKOHO/IaTENbCTBO TPeOyeT XpaHUTh JACHEKHBIC CpeIcTBA bpokepa U JICHESKHBIE CPEJICTBA €r0 KIIMEHTOB Ha
pa3HBIX OAHKOBCKHX cUeTax, Ojaromaps 4eMy OHH 3aIllWIIeHBI B ciaydae OaHkporcTBa bpokepa. Ommaxo,
OOBIYHO JICHE)KHBIC CPEJICTBA KIIMEHTA XPAHATCS Ha OAHKOBCKOM CUETE BMECTE C JICHEXHBIMH CPEJICTBAMHU
JPYTUX KIMEHTOB W TIO3TOMY HE 3alHIICHBI OT 0OpaieHrs] B3bICKAHUS TI0 JIOJITaM APYTHX KIUeHTOB. s
TOTO, YTOOBI HCKITFOYHUTH 3TOT PUCK, BBl MOXKETE TpeOOBaTh OT bpokepa XpaHHUTh BalllH JICHEKHBIE CPEJICTBA HA
OTJICIIBHOM CUETEe, HO B 3TOM cllydae bpokep MokeT yCTaHOBUTH JONOTHUTEIHHOE BOSHATPAXKICHUE.

Oco0oe BHIMaHHUE CIIeIyeT TakXke 00paTUTh Ha MpaBo Bamero bpokepa ncnoiap3oBath Bamy cpeacTsa. Ecim
OpOKepCcKHil JOTOBOp paspeimiaeT bpokepy HWCHOiB30BaTh Ballk CPEACTBA, OH BIPABE 3aUUCISATh WX Ha
0aHKOBCKHIA CUeT, peJHa3HAUCHHBIN JIJI1 XPAHCHHUSI CBOMX COOCTBEHHBIX JICHEKHBIX CPeJCTB. B 3TOM citydae
BEI IPUHUMAETE Ha ce0st puck 0ankporcTBa bpokepa. Takoii puck B HACTOSIIEE BPEMS HE CTPaxyeTcCs.

BHuMmaTenrHO 03HAKOMBTECH C IMPOCKTOM JOroBopa mJjid TOro, YTOOBI OLCHUTH, KAKHEC IIOJITHOMOYHMA IIO
HCIIOJIb30BAHWIO BallICro MMyLIeCTBa 6y,Z[CT HMCTh Balll EpOKep, KaKOBBLI IMpaBUWJia €r0 XpaHCHUSA, a TAKIKC
BO3Bpara.

Bam Bpokep siBnsercs wienom HAY®OP, xk KOTOpo#l BBl MOXeTe 00paTUThCs B CiIydae HApyIICHHs Ballux
IIpaB U UHTEPECOB. 1'0CYyIapCTBEHHOE PEryIUMPOBAHUE U HAA30p B OTHOLIEHUU ACSATEIBHOCTH 3MUTECHTOB,
npoQecCHOHANBHBIX YYaCTHHKOB PBIHKA LEHHBIX Oymar, OpraHu3aToOpoB TOPIOBIM M IPYTUX (PMHAHCOBBIX
opranuzanuii ocymectBusercs LlentpanbabiM Oankom Poccuiickolt depepaunu, K KOTOPOMY BBl TaKxKe
MOXeTe 00palaThes B CIydae HapyIIeHHs BalluX IIpaB U uHTepecoB. [loMumo 3T0ro, Bbl BIipaBe 00paIiaThCs
3a 3alIUTON B CyIeOHBIE U IIPABOOXPAHUTEIIbHBIE OPTaHbl.

V. IlpaBoBoii puck

CBs3aH ¢ BO3MOXKHBIMU HETaTUBHBIMH MOCIIEACTBUSMH YTBEPKACHHUS 3aKOHOAATEIHCTBA WIM HOPMATHBHBIX
AKTOB, CTaHJAPTOB CAMOPETYJIHPYEMBIX OpraHW3alli, PEeryJIMPYIOIIMX PHIHOK IIEHHBIX OyMmar WJIH WHBIE
0TpAacId 3KOHOMUKH.

K IMPaBOBOMY PUCKY TaKK€ OTHOCUTCA BO3MOXKXHOCTb U3MCHCHUSA ITPABUJI PACUCTA HAJIOTa, HAJIOT'OBBIX CTABOK,
OTMCHBI HAJIOT'OBBIX BBIUCTOB U APYTIv€ U3MCHCHUSA HAJIOTOBOI'O 3aKOHOAATCILCTBA, KOTOPLIC MOT'YT IPUBECCTU
K HCIraTUBHBIM JJIA BaC IOCJICACTBUAM.

VI. OnepanroHHbIN pUCK

3akiovaeTcsi B BOSMOXKHOCTH NMPUYUHEHUS BaM YOBITKOB B pe3yJbTaTe HapyLICHUS BHYTPEHHUX MPOLELYD
Bamrero bpokepa, ommoOoOKk 1 HeTOOPOCOBECTHBIX ACUCTBHI €T0 COTPYIHHKOB, COOEB B paboTe TEXHUUYECKUX
cpencTB Bamiero bpokepa, ero napTHepoB, HHQPACTPYKTYPHBIX OpPraHM3alldil, B TOM YHCJIEe OPraHHU3aTOPOB
TOPTOB, KJIMPUHIOBBIX OPraHU3aLMH, a TAKOKe IpyTrux opranu3zanuil. OnepannoHHbINH PUCK MOKET UCKIIIOYUTh
WIN 3aTPYJHUTH COBEPILIEHHUE ONEPaLUil U B pe3yJIbTaTe IPUBECTH K yOBITKAM.

O3HaKOMBTECh BHUMATEIBHO C JIOTOBOPOM JJIsi TOTO, YTOOBI OIICHUTh, KAKHE U3 PUCKOB, B TOM YHCJIEC PUCKU
KaKNX TEXHUYECKUX cO0eB, HeceT Baml bpokep, a Kakue U3 pUCKOB HECETE BB

VII. Pucku npu COBEpIICHUH CIIEJIOK C UCIOIB30BaHUEeM yaaneHHBIX cpencts cBss3u (UTC, IITC, Jlnanbrit
KaOuHeT)



3akmovaeTcss B BO3MOJKHOCTH TIPWYHMHEHHS BaM YOBITKOB B pe3ylbTaTe HECOONOIEHNS IIPaBIII
UH(POPMAITHOHHOMN Oe30macHOCTH. J[aHHBIA PHUCK MOYXKET HMPHUBECTH K HEABTOPU30BAHHOMY OCYIIECTBIIEHHIO
(hMHAHCOBBIX OMEPAIHiA OT BAIIETO UMEHH.

JIJis MUHUME3AIIIH 9TOTO PUCKA PEKOMEHIYIOTCS TPEANPUHSITD CIICAYIOINE MEPhI:

* YCTaHOBHUTH MApPOJIh I BXO/a B ONEPAIIMOHHYIO CUCTEMY;

* XpaHHWTH B TaliHe U HEe TepeaaBaTh IOCTOPOHHUM JIMIIAM JIOTHHBI, IIAPOJIH, KIFOUYH dJIEKTPOHHOMN ITOIIHCH 1
JIpyrue ayTeHTU(UKAIMOHHBIC JAaHHBIC Ui JOCTYIa B ONEPAIMOHHYIO cucTemy, JIndunbiil kabunet, UTC,
IITC;

* WCIIONB30BaTh aHTHBHPYCHOE IIPOTPaMMHOE O00eCIeueHHns C pEeryJsipHBIM OOHOBIIeHMEM 0a3 Ha
YCTPONCTBAX, HA KOTOPBIX ycTaHoBieHa cuctema UTC;

* wu3beraTh MoCEHICHUS B HH(MOPMAIMOHHO-TEICKOMMYHHUKAIIMOHHOW ceTH MHTEepHET HeOmaroHaaeKHBIX
CaiToB (HampUMep, CAlTHI C IPOTHUECKUM COZEPIKaHNEM, HEJMIIEH3UOHHBIM IIPOrPaMMHBIM 00€CIIeUeHIEM 1
KAHOTIPOAYKIIMEH, TOPPEHTHI U TIP.);

* HE YCTAHABIMBATH HAa YCTPOMCTBO NPOrpaMMHOE obOecreueHue, TMONyYeHHOe HE W3 OBEPEHHBIX
HUCTOYHMKOB;

* MPOSBIIATE OAUTENHFHOCT MIPHU IIOJYUYEHHH dJIEKTPOHHBIX ITHCEM C HE3HAKOMBIX BaMm anpecos;

* MPOBOJWTH PETYIIIPHOE PE3EPBHOE KOMHUPOBAHUE MOJIB30BATEILCKUX JAHHBIX.

Hkekok

Y4uuThIBas BBIIIEH3IIOKEHHOE, MBI PEKOMEHIyeM BaM BHIMATEIHHO PACCMOTPETH BOTIPOC O TOM, SIBIISTFOTCSI JTH
PUCKH, BO3HHUKAIOIINE IIPH MPOBEIEHUH Ollepannii Ha (UHAHCOBOM PBHIHKE, MPHUEMIIEMBIMH JJI BaC C y9€TOM
BaIllNX WHBECTUITMOHHEIX IeJiel M (MHAHCOBBIX BO3MOXKHOCTEH. JlanHast Jekmapanus He IMeeT CBOSH IeTIbIo
3aCTaBUThH BaCc OTKA3aThCS OT OCYMIECTBIICHHUS OMEpaIfii Ha PBIHKE IIEHHBIX OyMmar, a mpu3BaHa IOMOYb BaM
OIICHUTh MX PUCKA M OTBETCTBEHHO MOJIOWTH K PEIICHUIO BOMPOCa O BHIOOpE Ballleli MHBECTUIIMOHHOW
CTpaTeryy U YCIOBUI T0roBopa ¢ BamuM bpokepom.

y6€Z[I/IT€CB, YTO HaCTOAIIAaA ﬂeKJ'Iapa]_[I/Iﬂ O pHCKax IOHATHA BaM, U IpHU HCO6XO}_II/IMOCTI/I MOJIy4YuTe
Pa3bACHCHHUSA Y BAlICTO Bpoxcepa HJIN KOHCYJIbTAHTA, CICIUAJIU3UPYIOHICTOCA Ha COOTBETCTBYIOIIMX BOIIPOCAX.

JlekJapanys 0 puCcKax, CBSI3aHHbBIX C COBEPIIEHHEM
MAapKUHAJIBbHBIX 1 HCINOKPLITBIX CICJI0K

Hens nactosmiei Jlexknapanuu — MpenocTaBUTh BaM MH(OPMAIUIO 00 OCHOBHBIX PHCKaX, ¢ KOTOPHIMH
CBSI3aHBI MAPXKUHAIBHEIE CACIKH (TO €CTh CIIEJIKH, UCTIOTHEHUE KOTOPHIX OCYIIECTBIIICTCS C UCTIOIh30BAHUEM
3a€MHBIX CPEJICTB, MPEJOCTABICHHBIX BpoKepoM) M HEMOKPHITEIE CIEIKU (TO €CTh CIENKH, B pe3ylibTare
KOTOPBIX BO3HHMKAET HEMOKPHITAs TO3MIUS — JUI WCIOJHEHHs 00s3aTeNbCTB MO KOTOPHIM Ha MOMEHT
3aKIFOYCHUS CJICIIKM MMYIEeCTBA KIMEHTA, MepeJaHHoro bpokepy, HEIOCTATOYHO C YYETOM HWHBIX paHee
3aKITIOYEHHBIX CHCIIOK).

I[aHHBIe CIOCIKN IOAXOOAT HEC BCECM KIHCHTAM. HOpMaTI/IBHI)Ie AKTBhl OI'paHUYUBAIOT PUCKH KIIMEHTOB IIO
Map>XUHaJIbHBIM U HEIIOKPBITBIM CACJIIKAM, B TOM YHUCJIC PETYIHNPYS MAKCUMAJIBHOC «IUI€Y0>» — COOTHOIICHUE
00513aTeNIbCTB KJIMEHTA 110 3aKIIOYCHHBIM B  €ro HHTEpECAax CACJIKaM MW HMYHIECTBA KIIMCHTA,
MNpeAHA3HAUYCHHOI'0 Jid COBEpLICHUA CHCJIOK B COOTBETCTBUU C 6pOKepCKI/IM AOTrOBOpPOM. Tem He MeHee
JAaHHBIC CHACJIKH MOAXOAAT HE BCEM KIIMCHTAaM, IOCKOJIBKY CONPSKCHBI C AONOJHUTCIbHBIMHU PUCKAMHU U
Tpe6y10T OIICHKHU TOI'0, 'OTOBLI JIX BBl UX HECCTHU.

1. PerHOYHBIH puCK

HpI/I COrjIaCuM Ha COBEPUICHUE Map>KUHAJIBHBIX U HEIIOKPBITHIX CACIOK BBI TOJIKHBI YYUTBIBATH TOT (baKT, 4qTo
BCJIMYMHA ITOTCPb B Cliydyac HeOar OIIPUATHOTO IJIA BAIICTO HOpT(l)eJ'Iﬂ ABWUIKCHHS PbIHKA YBCIMYUBACTCA IIPU
YBCIMYCHUU «IJICUa».



[ToMumMo 0O0IIIETO PHIHOYHOTO PUCKA, KOTOPBIH HECET KJIIMEHT, COBEPIIAIOIIMN OTepallii Ha PhIHKE I[EHHBIX
Oymar, Bbl B CJy4yac COBEPIICHUS MAapXKHHAIBHBIX ¥ HEMOKPBITBIX CJICIOK OyJeTe HECTH pPHCK
HEOJIArONpPUATHOTO U3MEHEHUS IICHBI KaK B OTHOIIICHHUH IICHHBIX OyMar, B pe3yJIbTaTe MPHOOPETCHHUS KOTOPHIX
BO3HUKJIA WU YBEIMYWIACH HETIOKPBITAS TMO3UIMSA, TAK M PUCK B OTHOIIECHUM aKTUBOB, KOTOPBIC CIIyXat
oOecnieuenueM. [Ipu 3TOM, B ciiyyae €ClIM HETIOKPHITAas MO3UIMS BO3HUKIIA WU YBEIMUYWIACH B PE3yJIbTATe
MIPOJIAXKH IEHHBIX OyMar, BeIMYNHa YOBITKOB HIUEM HE OTpaHUYeHa — BEI Oy/1eTe 00s13aHbI BEPHYTH (ITepeaaTh)
Bpokepy 1ieHHbIe OyMaru He3aBUCUMO OT U3MEHEHHUSI KX CTOMMOCTH.

HpI/I COBEPIICHUN MAapXHUHAJIBHBIX W HEMOKPBITBIX CACJIOK BBI JOJDKHBI YYMTBIBATH, YTO BO3MOXXHOCTH
pacCrnopsKE€HUA aKTUBaAMHU, ABJIAIOIIUMHUCH o0ecrieueHHeM 10 TaKUM CICJIKaM, OrpaHUYCHA.

HmymecTBo (YacTh MMyIIECTBa), NpUHAJIeKAIEe BaM, B Pe3ysbTaTe COBEPLICHUS MapKUHAJIBHOW WU
HETIOKPBITON CHENKH SBISIETCS OOecredeHneM WCIOMHEHHS BallluX OO0f3aTeNbCTB Tepen bpokepoMm u
BO3MOJKHOCTH PaCMOpSDKEHUST M MOKET OBITh OrpaHMYEHa BIIOTH JI0 MOJTHOTO 3aIllpeTa COBEPIIEHH C HUM
Kaknx-nmbo caenmok. Pasmep oOecnedeHus m3MeHseTCS B TMOPSAIKE, MPEAYCMOTPEHHOM JIOTOBOPOM, U B
pe3ynbTaTe BBl MOXKETe OBITh OTPAaHWYEHBI B BOZMOYKHOCTH PACHIOPSDKATHCS CBOMM HMYIIIECTBOM B OOJBIIEH
CTETIeHH, YeM JI0 COBEPILECHUS Map >KHHAIBHON (HEMOKPBITOM) CIENKH.

Taxxe HEOOXOIMMO YYeCThb BO3MOXXKHOCTh HPHUHYIUTENHFHOTO 3aKphITHS mo3unud. HebmarompusarHoe
M3MEHEHHE IIeHbl MOXKET IPHUBECTH K HEOOXOAMMOCTH BHECTH JOTIOJHUTENBHBIE CPENICTBA IS TOTO, YTOOBI
MPUBECTH 00ECIICUEHUE B COOTBETCTBUE C TPEOOBAHUSIMH HOPMATHBHBIX aKTOB U OPOKEPCKOTO JIOTOBOPA, U4TO
JIOJDKHO OBITh CIICIaHO B KOPOTKUH CPOK, KOTOPBIH MOXET ObITh HEJJOCTATOYCH Jyisl Bac. HopMaTHBHBIC aKThI
U YCIOBHS OpPOKEPCKOro J0roBOpa MO3BOJSIOT bpokepy 0e3 Baliero coryiacus «IPUHYAUTEIHHO 3aKpPBITh
MO3UIIMIO», TO €CTh NPUOOPECTH IICHHBIE OyMard 3a CYeT BallMX JICHSKHBIX CPEACTB WM MPOAATH BalllH
[EHHBIE OyMarn. DTo MOXKET OBITh CAETAHO IO CYIIECTBYIOIINM, B TOM YHCJI€ HEBBITOAHBIM, IIEHAM U IPHUBECTH
K BOBHUKHOBEHHIO Y Bac YOBITKOB.

[IpuryauTenTpHOE 3aKPHITHE TTO3UIIMHA MOXKET OBITH BBI3BAHO PE3KUMHU KOJIEOAHUAMHU PHIHOYHBIX IIEH, KOTOpPEIE
TIOBJIEKJTM YMEHBIIIEHHE CTOMMOCTH BaIllero mopTdhers HiKe MUHUMATBHON MapiKu.

[IpunyautenbHOE 3aKpHITHE TMO3UIMM MOXKET OBITh BBI3BAHO TPEOOBAHMSAMH HOPMATHBHBIX AKTOB HWJIH
BHeceHHeM bpokepoM B OTHOCTOPOHHEM TOPS/IKE N3MEHEHHH B CITUCOK IIEHHBIX OyMar, KOTOpPBIE MOTYT OBITh
00ecreYeHneM 110 HETIOKPBITHIM TTO3HIIHSM.

[IpunyauTenbHOE 3aKPBITUE MOXKET OBITh BHI3BAHO M3MEHEHUEM 3HAYCHUH CTaBOK PHCKA, PACCUUTHIBAEMBIX
KITUPUHTOBOM OpraHm3anueil M (Wiu) HCIIONIb3yeMBIX BpOKepoM B CBS3M C YBEIIMYCHHEM BOJATHIHBHOCTH
COOTBETCTBYIOIINX IIEHHBIX OyMar.

Bo Bcex aTHX ciyYasix MPUHYAUTENBHOE 3aKPHITHUE MTO3UIIMYA MOXKET MPUYUHUTH BaM 3HAYUTEIIbHBIC YOBITKHY,
HECMOTpsI Ha TO, 9TO TIOCJIE 3aKPHITH TIO3UIINY W3MEHEHHE IIeH Ha (PHMHAaHCOBBIE MHCTPYMEHTHI MOXKET ITPHHSATH
OJraronmpuATHOE ISl BaC HAIIpaBIIEHUE, W BBl OJIYUIIIN OBl JOXO, €CIIH OBl Ballla TIO3UINS He ObLIa 3aKphITa.
Pa3mep ykazaHHBIX YOBITKOB IPH HEOIArOMpPUSATHOM CTEYEHUH OOCTOSATENHCTB MOXKET MPEBBICUTH CTONMOCTD
HAXOSIINXCA Ha BaIlleM CUETy aKTHBOB.

1. Puck qukBUaHOCTH

Ecnu BenmmunHa HEMTOKPBITOW TTO3HIIMH TI0 OTJEIBHBIM IIEHHBIM OyMaram SIBIISIETCS 3HAYMMOW B CPAaBHEHUH C
00BEMOM COOTBETCTBYIOIINX ICHHBIX OyMar B CBOOOZHOM OOpaIeHUH M (MIM) B CPaBHEHHH C 00HEMOM
TOPTOB Ha OPraHW30BAHHOM PBIHKE, PUCK JMKBHJIHOCTH TIPU COBEPIICHHH MapKUHAIBHOH W HEMOKPBITON
CIETIKH yCHIuBaeTcs. TpyTHOCTH ¢ MPUOOPETEHNUEM HIIH MTPOJIaXKel aKTHBOB MOT'YT IIPUBECTH K YBEIINYCHHIO
YOBITKOB 110 CPAaBHEHUIO ¢ OOBIYHBIMHU CCITKaMU. AHAJIOTUYHO HEOOXO0IMMO YUYUTHIBATh BO3PACTAIOIINN PUCK
JIUKBUTHOCTH, €CITH 00ECIICUYCHUEM Balllel HEMOKPHITOM IMO3UIUH SBJISIFOTCS [ICHHBIC OYMaru U JJis 3aKPhITHS
HETIOKPBITOH MO3UIIUH MOXKET TOTPEOOBAThCS PeaTu3allisl CYyIIeCTBEHHOT'O KOJIMYECTBA IIEHHBIX OyMar.



Bamu Mopy4cHusi, HAIIPABJIICHHBIC HAa OTIPaHUYCHHC y6I>ITKOB, HE BCCraa MOryT OrpaHUYUTL NOTCPU 10
nmpeamnojaraceMoro ypoBHs, TaK KaK B paMKax CKJ'Ia).'[I:IBaIOH.IefICSI Ha PBIHKC CUTYyAllUW HUCIOJIHCHHUEC TAaKOI'o
MOpy4YCHUs 110 yKa3aHHOI>'I BaMHM IICHE MOXXET OKa3aTbCs HCBO3MOKHBIM.

ks

Y4uuThIBas BBIIIEH3IIOKEHHOE, MBI PEKOMEHIyeM BaM BHIMATEIHHO PACCMOTPETH BOTIPOC O TOM, SIBIISTFOTCSI JTH
PHUCKH, BO3HHMKAIOIINE TPH MPOBEIECHUH COOTBETCTBYIOIINX OMNEpPAlNii, MPUEMIIEMBIMHA IS Bac C Y4E€TOM
BalllX WHBECTUIIMOHHBIX IeJIel U (PUHAHCOBBIX BO3MOXKHOCTEH. JlaHHas Jleknapaius He UMeeT CBOEH IIeITbI0
3aCTaBUTh BaC OTKA3aThCA OT OCYIIECTBICHUS TAKUX OIEpaluii, a Mpu3BaHa MOMOYb BaM OLIEHUTh UX PUCKH U
OTBETCTBEHHO TIOJIOWTH K PEUICHHIO BONPOCA O BHIOOpPE Ballleil WHBECTHIIMOHHON CTPAaTEerMH M YCIOBHIA
JIOTOBOPA ¢ BamuM bpokepom.

y6€Z[I/IT€CB, YTO HaCTOAIIAasA ﬂeKJ'Iapa]_[I/Iﬂ O pHCKax IOHATHA BaM, U IpHU HCO6XO}_II/IMOCTI/I MMOJIy4YuTe
Pa3bACHCHHUS Y BAlICTO Bpoxcepa HJIN KOHCYJIbTaHTa, CICIUAJIU3UPYIOIICTOCA Ha COOTBETCTBYIOIIMX BOIIPOCAX.

I[elc.ﬂapauml 0 PUCKaX, CBI3AHHBIX C MIPOU3BOIHBIMHA q)HHaHCOBLIMI/I HHCTPYMEHTAMH

L[CJ'H: HaCTOHH.IefI I[eKnapaLu/m — HOpeaoCTaBUTh BaM I/IH(l)OpMa]_II/IIO 00 OCHOBHEBIX pUCKax, CBA3AHHBIX C
MMPpOU3BOAHBIMHU (bl/lHaHCOBLIMI/I HUHCTPYMCHTAMU.

Jannsie nHCTpYMEHTHI ((pprodepcsl, GopBapabl, ONIIMOHEI, CBOIIBI U JIP.) TIOAXOT He BceM KineHTaM. bomee
TOT0, HEKOTOPBIC BHIbI IIPOM3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB CONPSDKEHBI ¢ OOJIBIIMM YPOBHEM PHUCKa,
yeM apyrue. Tak, IpoJaka OMIMOHHBIX KOHTPAKTOB U 3aKJI0ueHHe (PpIoUepCHBIX KOHTPAKTOB, OPBAPAHBIX
KOHTPAKTOB M CBOI-KOHTPAKTOB PU OTHOCUTEIHLHO HEOOBIINX HEOIarONpUsATHBIX KOJICOaHUIX LIEH Ha PHIHKE
MOJKET TMOJIBEPTHYTH BaC PUCKY 3HAUYNTENHHBIX YOBITKOB. C y4eTOM 3TOT0, COBEPIIEHHE CAEIOK O MPOJIaxKe
ONIIMOHHBIX KOHTPAaKTOB M 3aKJII0UYeHHEe (BIOYEepCHBIX W (OpPBApIHBIX KOHTPAKTOB MOXKET OBITh
PEKOMEHJJOBAHO TOJNBKO ONBITHBIM HMHBECTOpAM, OONANAIONMM  3HAYHTENBHBIMH  (DMHAHCOBBIMH
BO3MOJKHOCTSMH U MIPAKTUIECKUMH 3HAHUSMHU B 00JIaCTH MPUMEHEHUS] HHBECTUIIMOHHBIX CTPATETHIl.

Hacrostmas neximapaiiusi OTHOCUTCS TakXKe M K MPOU3BOAHBIM (PHMHAHCOBBIM HHCTPYMEHTAM, HalpaBICHHBIM
Ha CHIDKEHHE pPHUCKOB JPYrHX oIepandidi Ha (OHZOBOM pHhIHKE. BHHMaTenbHO OIICHHWTE, KakK BallH
MIPOU3BOHBIE (PMHAHCOBBIE WHCTPYMEHTHI COOTHOCSTCSA C OTEpAIUsIMH, PUCKH TI0 KOTOPBIM OHH TPU3BaHBI
OTPaHUYUTh, H YOCIUTECh, YTO OOBEM IMO3UIIMH HA CPOYHOM PBIHKE COOTBETCTBYET OOBEMY XEKHUPYEMOM
MO3UIIMU HA CIIOT-PHIHKE.

I. PeiHOUYHBIN pUCK

[TommuMo 061IET0 PEIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPBIH HECET KIIMEHT, COBEPIIIAIONINI OTIepalliil Ha PhIHKE
[EHHBIX OyMar, BBl B CIy4ae 3aKJIFOYEHHs] BaMH JOTOBOPOB, ABIISIOUINXCS MPOM3BOIHBIMH (DHHAHCOBBIMH
WHCTPYMEHTaMH, Oy/ieTe HECTH PUCK HEONarompusTHOTO U3MEHEHHS IIEHbI KaKk (MHAHCOBBIX MHCTPYMEHTOB,
SIBJISTFOIUXCS O0a3MCHBIM aKTHBOM IPOU3BOIHBIX (PMHAHCOBBIX WHCTPYMEHTOB, TaK M PUCK B OTHOIICHUHU
AKTHUBOB, KOTOPBIC CITY)KAT O0CCIICUCHUEM.

B ClIy4ae HeGJ’IaFOHpI/I}ITHOFO HU3MCHCHUSA ILCHBI Bbl MOXETC B CPABHUTCIIBHO KOpOTKI/Iﬁ CpPOK IIOTCPATH
CpeaAcCTBa, ABJIAKOIINUCCA obecrieueHuEM MMPOU3BOJAHBIX (bI/IHaHCOBbIX HUHCTPYMCHTOB.

HpI/I 3aKIIFOUYCHUU JOI'0OBOPOB, ABJIAIOMIUXCA ITPOU3BOJHBIMU (1)I/IHaHCOBBIMI/I HHCTPYMEHTaMHU, Bbl TOJIXKHBI
YUUTBIBATH, UYTO BO3MOXXHOCTDH PACTIOPSZKCHUS aKTUBAMU, SIBJIAIOIIUMUCS obecrieueHueM 110 TAaKUM A0roBopam,
OorpaHuvcHa.

NwmymecTBo (4acTh UMyIIECTBA), MPUHAIJISKAIIEE BaM, B PE3yNIbTaTe 3aKIIOUEHHS JOTOBOPA, SABISIOMIETOCS
MIPOU3BOJHBIM (PUHAHCOBBIM WHCTPYMEHTOM, OYJET SIBIISATHCS OOECIICUCHUEM HCITONHEHUS 00S3aTeNILCTB 10
YKa3aHHOMY JIOTOBOPY M PACIOPSKESHHUE MM, TO €CTh BO3MOXKHOCTh COBEPILICHUSI BAMU CJIEIIOK C HUM, OyeT



OrpaHUYCHO. Pa3Mep oOecrieueHus U3MEHSIETCS B MopAaKe, NpeaAyCMOTPEHHOM JOTrOBOPOM (CHeL[H(l)HKaL[HefI
KOHTpaKTa), U B pE3YyJbTaTC Bbl MOXKETC OBITH OrpaHU4YCHbl B BO3MOXKHOCTHU PpaCIOPAKATHCA BalllUM
UMYLICCTBOM B OombIIei CTCIICHU, YEM 110 3aKJIFOYCHHA JOroBOpa.

Takxke HEOOXOIUMO YYECTh BO3MOXXHOCTh HPUHYJIUTEIHLHOTO 3aKpbITHUS no3unuu. HebOmarompustHoe
WU3MEHEHHE IICHbI MOXKET MPUBECTH K HEOOXOJMMOCTU BHECTH JIOTIOJIHUTENBHBIC CPEIICTBA JIJISL TOTO, YTOOBI
MIPUBECTH 00ECIICUEHUE B COOTBETCTBUE C TPEOOBAHUSIMH HOPMATHBHBIX aKTOB U OPOKEPCKOT'0 JIOTOBOPA, Y4TO
JIOJDKHO OBITH CJICJIAHO B KOPOTKUH CPOK, KOTOPBII MOXKET OBITh HEAOCTATOUCH It Bac. OOCTYKUBAIOIIHIA Bac
Bpokep B 3TOM cirydae BripaBe 06€3 BalIero TOTIOTHATEIBHOTO COTIIACHS «IIPUHYIUTENEHO 3aKPBIThH MTO3UITHIOY,
TO €CTh 3aKJIIOYUTH JOTOBOP, SBISIOMIMKACS MPOU3BOIHBIM (PMHAHCOBHIM MHCTPYMEHTOM, WM NPHOOPECTH
IeHHbIe OyMaru 3a CUeT BallluX JEHEXHBIX CPEICTB, WIX MPOJATh Ballld IIEHHbIE OyMaru. 3T0 MOXKET OBITh
CIENaHO IO CYIIECTBYIOIINM, B TOM YHCJIe HEBHITOAHBIM, IIEHAM U TPUBECTH K BOSHUKHOBEHHIO Y BaC YOBITKOB.

Bbl MoOXxeTe MOHECTH 3HAYMTENbHbIC YOBITKH, HECMOTPS Ha TO, YTO IIOCJIE 3TOTO W3MEHEHHWE IIeH Ha
(hMHAHCOBBIC MHCTPYMEHTBI MOXKET MPUHSTH OJArONPHUATHOE JUIS BAC HAIIPABICHUE U BBI MOIYYHIH ObI JIOXO/I,
eciu OBl Balra MO3HWITUS He ObLTa 3aKphITa. PasMep yka3aHHBIX YOBITKOB IMPH HEOJIArONMPHATHOM CTCUCHUH
00CTOSITETLCTB MOXKET IPEBBICUTH CTOMMOCTh HAXOJISAIIMXCS Ha BAIlIEM CUETY aKTHBOB.

II. Puck qukBUaHOCTHA

TpyAHOCTH C 3aKPBHITUEM MO3UIIMH U TOTEPH B IIEHE MOT'YT ITPUBECTHU K YBEITUUCHUIO YOBITKOB OT IMTPOU3BOIHBIX
(hHAHCOBBIX MHCTPYMEHTOB 10 CPAaBHEHHIO C OOBIYHBIMU CIEITKAMHU.

Ecnu Bama WHBECTHIIMOHHAS CTPATETHs NPEIyCMATPUBAET BO3MOKHOCTh BO3HUKHOBCHHSI HEOOXOIMMOCTH
3aKPBITHS TO3UIMHM 0 COOTBETCTBYIOIIEMY KOHTPAKTY (MM 3aKIIFOUEHUS CJIICIKH C WHBIM KOHTPAaKTOM,
KOTOpasi CHIDKAET PHCK IO IAHHOMY KOHTPAKTy), oOpaliaiiTe BHUMaHHE Ha JIMKBUHOCTh COOTBETCTBYIOIIHNX
KOHTPAKTOB, TaK KaK 3aKPbITHUE MO3MIUHN 10 HEJMKBUIHBIM KOHTPAKTaM MOXKET IPUBECTH K 3HAYUTEIHHBIM
yobITKaM. OOpaTuTe BHUMAHKE, YTO, KaK TIPABMIIO, KOHTPAKTHI C 00Jiee OTHAJICHHBIME CPOKAMH MUCTIOTHEHHUS
MeHee JIMKBUIHBI [0 CPABHEHUIO C KOHTPAKTAMU C OJIU3KUMHE CPOKAMH UCTIOTHEHHS.

Ecnu 3aximtoueHHBIN BaMU T0TOBOP, SBISIFOIIHUICS MTPON3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTOM, HEJTMKBUICH,
M y Bac BO3HHUKJIA HEOOXOIMMOCTH 3aKpPBITh TO3HWINIO, 0043aT€IHbHO paccMaTpUBalTe MOMHMO 3aKpPBITHS
MO3UIIMH 110 JAHHOMY KOHTPAaKTy aJlbTepHATUBHBIE BAPHAHTHI HCKITFOUEHHS PUCKA MTOCPEACTBOM 3aKITIOUCHHUS
CICIIOK C UCIOJb30BAHHEM WHBIX NPOU3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB MM Oa3MCHBIX aKTHBOB.
[IpumeHeHne allbTePHATUBHBIX BAPUAHTOB MOXKET IMPUBECTU K MEHBIIIUM YOBITKAM.

Bamu Mopy4ceHusi, HAIIPABJIICHHBIC HAa OTIPaHUYCHHC y6I>ITKOB, HE BCCraa MOryT OrpaHUYUTL NOTCPU 10
nmpeamnojaracMoro ypoBHs, TaK KaK B paMKax CKJ'Ia).'[I:IBaIOH.IefICSI Ha PBIHKC CUTYyAllUW HUCIOJHCHHUEC TAKOI'0
MOopy4YCHUs 110 yKa3aHHOI>'I BaMHM IICHE MOXXET OKa3aThbCs HCBO3MOKHBIM.

OHepaLII/II/I C IIPOU3BOJAHBIMU (bPIHaHCOBI:IMI/I HUHCTPYMCHTAMU, 0a3MCHBIM aKTHBOM KOTOPBIX ABJIAIOTCA HIECHHBIC
6yMar Y MHOCTPAHHBIX SMHUTCHTOB WJIW UHACKCHI, pACCUUTAHHBIC 110 TAKMM LICHHLBIM 6YMal"aM, BJICKYT TAK¥XC
PUCKHU, CBA3AHHBIC C MTHOCTPAHHBIM IMTPOUCXOXKIACHUEM 0a3UCHOTO aKTUBA.

ks

Y4uuThIBas BBIIIEH3IIOKEHHOE, MBI PEKOMEHIyeM BaM BHIMATEIHFHO PACCMOTPETH BOTIPOC O TOM, SIBIISTFOTCSI JTH
PYCKH, BO3HUKAIOIIME MpPU MPOBEACHUM COOTBETCTBYIOUIUX OIEpalfii, IpUeMIEeMbIMU IJI1 Bac C y4eTOM
BalllX WHBECTUIIMOHHBIX IIeJIel U (PMHAHCOBBIX BO3MOXKHOCTeH. JlaHHas Jleknapaius He MMeeT CBOEH IIeITbI0
3aCTaBUTh BaC OTKA3aThCA OT OCYIIECTBICHUS TAKUX OIepaluii, a Mpu3BaHa MOMOYb BaM OLIEHUTh UX PUCKH U
OTBETCTBEHHO TIOJIOWTH K PELICHHIO BONPOCA O BHIOOpPE Ballleil MHBECTHIIMOHHON CTPAaTEerMH M YCIOBHMA
JIOroBOpa ¢ BaluMm bpokepom.



y6€Z[I/IT€CB, YTO HaCTOAIIAaA ﬂeKJ'Iapa]_[I/Iﬂ O pHCKax IOHATHA BaM, WU IpHU HCO6XO}_II/IMOCTI/I MMOJIy4YUTe
Pa3bACHCHHS Y BAlICTO Bpoxcepa HJIN KOHCYJIbTAHTAa, CICIUAJIU3UPYIOHICTOCA Ha COOTBETCTBYIOIIMX BOIIPOCAX.

JlekJaapanusi 0 pUCKaX, CB3aHHBIX C IPHOOpETEeHNEM HHOCTPAHHBIX IIeHHBIX OymMar

Lenbto Hactosimedt [lexiapanun sBisieTcss MPEAOCTaBICHUE KIMEHTY MHGQOpPMAIMU O PHCKaX, CBA3aHHBIX C
MPHOOPETEHIEM MHOCTPAHHBIX IIEHHBIX OyMar. FIHOCTpaHHBIE TIEeHHBIE OyMar MOTYT OBITh TIPHOOPETEHBI 3a
pPyOEIKOM HITH HA POCCUIICKOM, B TOM YHCIIE OPTraHU30BAHHOM, (DOHIOBOM PBIHKE.

OmnepanusM ¢ WHOCTPAHHBIMH IIEHHBIMH OyMaraMu MpHCYIIH OOIMe PHUCKH, CBA3aHHBIE C ONEpaIsiMH Ha
PBIHKE LIEHHBIX OyMar co CIeAyIOIIIMHA 0COOCHHOCTIMH.

CucreMHEIE pUCKHr

[IpuMeHHUTENPHO K MHOCTPAaHHBIM IIGHHBIM OymaraM CHCTEMHBIC PHUCKH, CBONCTBEHHBIC POCCHICKOMY
(hOHIOBOMY PBIHKY, JOMOJHSIOTCS aHAJOTMYHBIMA CUCTEMHBIMH PHUCKaMH, CBOMCTBEHHBIMH CTpPaHE, TIC
BBINYIICHBI WK 00PaIaloTCs COOTBETCTBYIOIUE WHOCTPAHHBIE IeHHbIe Oymaru. K oCHOBHBIM (hakTopam,
BJIMSIONIMM Ha YPOBEHb CHCTEMHOTO PUCKA B IIEJIOM, OTHOCSTCS: MOJUTHYECKAs CUTYyalusi, OCOOCHHOCTH
HAIIMOHAJBHOTO 3aKOHOJIATENhCTBA, BAIIOTHOTO PETYJIHPOBAHUS M BEPOSITHOCTh UX M3MEHEHHS, COCTOSHUE
TrOCYJApPCTBCHHBIX (PMHAHCOB, HAIMYMAE W CTEleHb Pa3BUTOCTH (DMHAHCOBOM CHCTEMBI CTpaHBI MeCTa
HaXOXKIEHUS JINIA, 00S3aHHOTO 110 MHOCTPAHHOW IIEHHOM OyMmare.

Ha ypoBeHp CHCTEMHOrO pHCKa MOTYT OKa3bIBaTh BJIMSHHE W MHOTHE Ipyrue (akTOphl, B TOM YHUCIIE
BEPOSTHOCTh BBEJCHUS OTPAaHUYCHHM HAa WHBECTHIIMH B OTACIBHBIC OTPACTH YKOHOMHKH WJIN BEPOSITHOCTH
OJIHOMOMEHTHOH JIeBaIbBAIIMN HAIIMOHAILHOW BaAOTHL. OOLIENPUHATON HHTETPAIBHOMN OIICHKOW CHCTEMHOTO
pHYCKa MHBECTUIMI B MHOCTPAHHYIO IICHHYIO Oymary sIBJISICTCS «CyBEPEHHBIA PEHTHHI» B MHOCTPAHHOW HIIH
HAIlMOHAJIBHON BalllOTE, MPUCBOCHHBIA CTpaHe, B KOTOPOM 3aperHCTPUPOBAH AMUTEHT, MEXKIyHAPOIHBIMU
petitunrossiMu arenTcTBamMu MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cienyeT UMETh B
BHJTy, YTO PEUTHHTH SIBJBIFOTCS JIMITL OPUEHTHUPAMH W MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATH
pealbHOM CUTYalIUH.

B CJIydac COBCPUICHUS CACTIOK C MHOCTPAHHBIMUA ACTIO3UTAPHBIMU PACTIMCKAMU ITIOMHUMO PHUCKOB, CBA3aHHBIX C
OMUTCHTOM CaMHX PACIIMCOK, HGO6XOI[I/IMO YUUTBIBATh U PUCKH, CBA3AHHBIC C OMUTCHTOM IIPEACTABIACMBIX
JaHHBIMHU pacCliMCKaM1 MHOCTPAHHBIX EHHBIX 6YMaF.

B Hactosmee Bpemsi 3aKOHOJATENILCTBO pa3peliaeT POCCHUCKMMU HHBECTOpAMHU, B TOM UHCIE HE
SIBIISTFOIITIMHUCST KBUTH(DUIIMPOBAHHBIMHE, PUOOPETEHUE AOMYIICHHBIX K ITyOJIMIHOMY pa3sMEIeHUIO U (HIIH)
myommaHOMY obOparieHuio B Poccmiickoit demepariiiyi MHOCTpaHHBIX IEHHBIX OyMar Kak 3a pyOexom, Tak U B
Poccum, a Takxke MO3BOJISIET yUET MPaB HA TaKKE IICHHBIC OyMaru pOCCHHCKIMU JIETIO3UTAPUSIMH. MEeXy TeM,
CYIIECTBYIOT PUCKHM U3MECHEHHS PETYIISATUBHBIX ITOJXO/IOB K BIIQJICHUIO U OTEPAIUsIM, a TAKXKE K YUeTy IpaB
HA MHOCTPaHHbIC ()MHAHCOBBIC MHCTPYMEHTBI, B PE3YJIbTATE YETr0 MOXKET BO3HUKHYTh HEOOXOUMOCTh IO UX
OTUYKJICHHIO BOIIpeKH Bammm miaHam.

IIpaBoBsie pucku

IIpu nproOpeTeHNN HHOCTPAHHBIX IIEHHBIX OyMar HeOOXOAMMO OTJaBaTh ce0e OTIET B TOM, UYTO OHU HE BCETIa
SBJISIFOTCS aHAJOTaMU POCCHHCKUX IIEHHBIX Oymar. B mo0om citydae, npejocTaBisieMble 10 HUM TIpaBa U
MPaBHJIa UX OCYIIECTBICHUS MOTYT CYIIECTBEHHO OTJIMYAThLCS OT MPaB MO POCCHUICKUM LIEHHBIM OyMaram.

BosMoxxHOCTH Cy[eOHOM 3alMThl NPaB 10 WHOCTPAHHBIM IIEHHBIM OymaraM MOTYT OBITh CYyIECTBEHHO
OoTpaHUYeHBI HEOOXOIUMOCTHIO OOpaIieHus B 3apyOeKHbIE CYIAcOHBIE M MPAaBOOXPAHUTEILHBIE OPTaHbBI TI0
YCTaHOBJICHHBIM IPaBUJIaM, KOTOPBIE MOTYT CYIIECTBEHHO OTIMYAThHCS OT AcHcTBYrOImUX B Poccuu. Kpome
TOT0, TPU ONEpaIUsIX C WHOCTPAHHBIMH IICHHBIMH Oymaramu Bbl B OOJBIIMHCTBE CIIy4aeB HE CMOIKETE
MOJIAraThCs Ha 3alUTy CBOMX MPaB ¥ 3aKOHHBIX HHTEPECOB POCCUICKUMH YIIOJTHOMOYCHHBIMH OpTaHaMH.



Packperte nadopmanyn

Poccuiickoe 3aKOHOJATENBCTBO JOMYCKAaeT PacKphITHE WH(GOPMAIMH B OTHOIIEHHWH WHOCTPAHHBIX I[EHHBIX
OyMar mo mpaBmiaM, AESHCTBYIOIIUM 3a pyOeXoM, M Ha aHTJIMHCKOM s3bike. OIIeHHTEe CBOIO TOTOBHOCTH
aHaTM3UPOBaTh MH(POPMALMIO HAa AHIVIMHCKOM SI3BIKE, a TAaKKe TO, MOHMUMaeTe Ju BBl oTinnums Mexay
npuHATEIME B Poccnu npaBuiiamMu (PMHAHCOBOM OTYETHOCTH, MEXIyHapOIHBIMHU CTaHAapTaMu (PUHAHCOBOI
OTYETHOCTH WJIM MpaBHIaMu (pUHAHCOBOW OTYETHOCTH, O KOTOPBIM MyOnHKyeTcss nHPOpMaLus SMUTEHTOM
MHOCTPaHHBIX IIEHHBIX Oymar.

Takxe pPOCCHIICKHE OpraHW3aTOPhl TOPTOBIHM U (WIKM) OPOKEPHl MOTYT OCYIIECTBISATH MEPEBOJ HEKOTOPBIX
JIOKYMEHTOB (MH(OpMaIM1), pacKphiBa€MbIX HHOCTPAHHBIM 3MUTEHTOM, i Bamrero ymno0ctBa. B atom
cllydae mepeBo]i MOXKET BOCIPHHUMATHCS UCKITFOYUTEEHO KaK BCIIOMOTaTe IbHAsE HH()OpMALUs K OQUIIHATHLHO
PacCKpBITHIM JOKyMeHTaM (MH(OpMaIiy) Ha HHOCTPAHHOM SI3bIKE. Beerma yauThIBaiiTe BEpOSTHOCTD ONTHOOK
MEePEeBOTYMKA, B TOM YHUCIIE CBS3aHHBIX C BO3MOXHBIM PA3JIUYHBIM TIEPEBOJOM OJIHUX U TEX K€ HHOCTPAHHBIX
CJIOB ¥ ()pa3 WM OTCYTCTBUEM OOIICTIPUHATOTO PYCCKOTO SKBUBAJICHTA.

ks

YuuThiBas BHIIIECU3I0KEHHOE, MBI peKOMEHAyeM BaM BHUMATENBHO paCCMOTPETH BOIPOC O TOM, SIBIISIFOTCS JIU
PHYCKH, BO3HHUKAIOIIKUE MPHU NPOBEICHUU COOTBETCTBYIOLIUX OIEpaluii, mpuemieMsiMu Juisi Bac ¢ yuerom
Bamux nHBECTHUIIMOHHBIX TieJiel 1 (PMHAHCOBBIX BO3MOXHOCTeH. JlanHas Jleknapaiius He UMEeT CBOCH IIEJIBIO
3acTaBUTh Bac oTka3aTbcsi OT OCYIIECTBIICHUSI TAKUX OTIEpaluii, a Mpu3BaHa MoMo4b Bam OIEHUTh UX PUCKU
¥ OTBETCTBEHHO IIOJOWTH K PEIICHHIO BOMpoca O BhIOOpe Bamell MHBECTHUITMOHHON CTpaTeTHH W yCIIOBUUN
JIOroBOpa ¢ Balum bpokepom.

JlekJapanus 0 PHCKAX, CBA3AHHBIX C 3aKJII0OYEHHEM JIOTOBOPOB, SIBJISIONINXCS IPOHU3BOIHBIMH
(UHAHCOBBLIMH _ MHCTPYMEHTAMH, 0a3MCHBIM _AKTHBOM __KOTODBIX _SIBJAIOTCH _IEHHBIE _OyMarm
HHOCTPAHHBLIX DMHUTEHTOB MJIH HHAEKCLI, PACCYNTAHHBIE M0 TAKUM IIEHHBLIM OyMaram

Ilens HacTosme Jlexmaparum - mpenocTaBuTh Bam 00mIyto mHGOpMaInnto 00 OCHOBHBIX PHCKaX, CBI3aHHBIX
C 3aKJIIOYEHHEM JOTOBOPOB, SIBISIOIIMXCS IMPOW3BOAHBIMHU ()MHAHCOBBIMH HHCTPYMEHTaMH, Oa3HCHBIM
aKTHBOM KOTOPBIX SIBJISSIOTCS IIEHHBbIE OyMard MHOCTPAHHBIX SMUTCHTOB WM HHJICKCHI, PACCUYMTAHHBIC IO
TaKUM I[IEHHBIM OyMaram (majiee — MPOU3BOJHBIC (DMHAHCOBBIC MHCTPYMEHTHI C WHOCTPAHHBIM Oa3MCHBIM
aKTHBOM). 3aKJIIOUCHHUE YKA3aHHBIX JOTOBOPOB CBA3aHO C PUCKAMU, XapaKTEPHBIMU IJII BCEX MPOU3BOTHBIX
(bMHAHCOBBIX MHCTPYMEHTOB, a TaKXe CIEIUPUUIESCKUMU PUCKAMHU, OOYCIIOBJICHHBIMA WHOCTPaHHBIM
MIPOUCXOXKIEHNEM 0a3MCHOTO aKTHBA.

Pucku, cBsi3aHHbIe IPOM3BOAHBIMH (PMHAHCOBBIMU HHCTPYMEHTAMHU

JlaHHBIE HMHCTPYMEHTHI IOAXOJAT HE BCEM KIHMEHTaM. boyiee TOro, HEKOTOpbIC BUJBI IMPOU3BOJHBIX
(hMHAHCOBBIX WHCTPYMEHTOB COMPSDKEHBI C OOJIBIIUM YPOBHEM pHCKA, 4eM JApyrue. Tak, mpH IMOKYIIKE
OIIIMOHHOTO KOHTPaKTa MOTEPU KJIMEHTA HE MPEBBICAT BEIUYMHY YIUIAYCHHBIX TPEMUU, BO3HATPAXKICHUS H
PacxoioB, CBI3aHHBIX C UX COBepIIeHUEM. [Ipoiaxka ONMIIMOHHBIX KOHTPAKTOB C TOYKU 3PCHHS PUCKA KIIMEHTA
U 3aKiTroueHre (PhI0YEPCHBIX KOHTPAKTOB, (POPBApIHBIX KOHTPAKTOB M CBOI KOHTPAKTOB COIMIOCTABUMBI - IIPH
OTHOCUTEIIFHO HEOOJNBIINX HEONAronpHsITHBIX KoJeOaHWSIX IIeH Ha pbhIHKEe BBl TOABepraerech pHCKY
3HAYUTENLHBIX YOBITKOB, TIPH 3TOM B CIIy4ae MPOJIaku (QBIOYEPCHBIX M (POPBAPIHBIX KOHTPAKTOB U TPOJIAKH
OTIITMOHOB Ha IMOKYIIKY (OIMINOHOB «KOJIUDY) HEOTPAaHUICHHBIX YOBITKOB. C yU4E€TOM TOT0, COBEPIICHHE CACIIOK
0 TPOJIaXKE OIMIIMOHHBIX KOHTPAKTOB U 3aKIIFOYCHUE (PhEOUEPCHBIX M (DOPBAPIHBIX KOHTPAKTOB MOXKET OBITh
PEKOMEHIIOBAaHO  TOJIBKO  OIBITHBIM  HWHBECTOpaM, OOJAaJalonUM  3HAYUTCIbHBIMH  (DMHAHCOBBIMHU
BO3MOXKHOCTSIMU U MPAKTUYCCKUMHU 3HAHUSMU B 00JIaCTH TPUMEHEHUS HHBECTUIIMOHHBIX CTPATETHIA.



Hacrosmas ACKJIapanus OTHOCUTCS TAKKE U K IMPOU3BOAHLIM (bHHaHCOBBIM HUHCTPYMCHTAM, HAIIpaBJICHHBIM
Ha CHWXKXCHUC PHCKOB OPYTIux onepaunﬁ Ha (1)0H,Z[OBOM PBIHKC. BHuMmatenbsHO OLCHUTEC, KakK Bamu
IMPOU3BOJHBIC (bHHaHCOBI:Ie HUHCTPYMCHTBI COOTHOCATCA C OICpalUsAMU, PUCKU IO KOTOPBIM Bu1 HaMCpCHbI
OrpaHu4uTh, U y6eI[I/ITCCI), yTo 00BeM Bareii O3 Ha CPOYHOM PBIHKE COOTBETCTBYCT O6’BCMy IIO3UI WA
Ha CIIOT PBIHKE, KOTOPYIO Bri XCIDKUPYECTEC.

PerHOYHBIH (1IEHOBOW) PUCK

[Tomumo 00611IETO PHIHOYHOTO (LIEHOBOT'0) PUCKA, KOTOPBIA HECET KIMEHT, COBEPIIAIOIINI ONlepallii Ha PhIHKE
HeHHbIX Oymar, Bel, B ciydae 3akimroueHus (prouepcHbIX, (OpBapAHBIX M CBOI AOTOBOPOB (KOHTPAKTOB), a
TaKXXe B CIIydae NPOJa’kKu ONIIMOHHBIX KOHTPAKTOB, Oy/IeTe HECTH PUCK HEOIaronpusaTHOrO U3MEHEHHS LIEHBI
Kak (UHAHCOBBIX MHCTPYMEHTOB, SIBISIOIIMXCS Oa3MCHBIM aKTHBOM IPOWM3BOAHBIX (HUHAHCOBBIX
MHCTPYMEHTOB, TaK U PUCK B OTHOLLICHUH aKTHBOB, KOTOPBIE CIIy>KaT 00ECIIEYEeHUEM.

B ClIy4ae He6JIaFOHpI/I$ITHOFO HU3MCHCHUS IICHBI Brel moxete B CpaBHUTCIIBHO KOpOTKI/If/i CpPOK MOTCPATH
CpeacCTBa, ABJIAOIINUCCA obecrieueHuEM MMPOU3BOJAHBIX (bI/IHaHCOBbIX HUHCTPYMCHTOB.

Puck JIMKBUIHOCTH

Ecim Bama nHBECTHIIMOHHASI CTpATEeTHs MPeayCcMaTpPHBAaeT BO3MOXXHOCTh BOZHUKHOBEHHSI HEOOXOAWMOCTH
3aKPBITHS MTO3UIMH IO COOTBETCTBYIOIIEMY KOHTPAKTY (WMJIM 3aKIIFOUEHUS] CIAESNKH C HHBIM KOHTPaKTOM,
KOTOpasi CHIDKAET PUCK 10 JAaHHOMY KOHTPAKTY), 0Opaliaiite BHUMaHUE Ha JIMKBUIHOCTh COOTBETCTBYIOIIUX
KOHTPAKTOB, TaK KaK 3aKPBITHE MO3UIIHMIA 10 HEIMKBUIHBIM KOHTPAKTaM MOXET MPUBECTH K 3HAYUTCILHBIM
JIOTIOJTHUTEIIBHBIM YOBITKAM B CBSI3U C MX HHM3KOW JTUKBUAHOCTHIO. OOpaTuTe BHHUMAaHUE, YTO, KaK MPABUIIO,
KOHTPAaKThI ¢ 00Jiee OTJAICHHBIMU CPOKAMH HCIIOJIHEHUS MEHEE JIMKBUJIHBI IO CPABHEHUIO C KOHTPAKTAMU C
OJIM3KUME CPOKAMH UCTIOTHEHUSI.

Ecnu 3akimoueHnbiit Bamu 1oroBop, SBISIONIMICS TPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM, HEJTUKBUICH,
n y Bac Bo3HMKIIa HEOOXOAWMOCTH 3aKpPBITh IO3UIINIO, 00S3aTEIHHO PAacCMATPUBANTE MOMHMO 3aKpBITHS
MO3UIIMH 110 JAHHOMY KOHTPAaKTy aJlbTepHATUBHBIE BAPHAHTHI HCKITFOUEHHS PUCKA MTOCPEACTBOM 3aKITIOYCHHUS
CHCNOK C WHBIMA TPOW3BOIHBIMH ()MHAHCOBBIMH WHCTPYMEHTAMH WIW C Oa3WCHBIMHA aKTHBaMH.
Hcmnonp30BaHme anbTepHATHBHBIX BAPHAHTOB MOKET MIPHUBECTH K MEHBITNUM YOBITKAM.

[Ipu >TOM TPYIHOCTH C 3aKPBHITHEM TO3UIIMHA U MTOTEPH B IIEHE MOTYT NMPHUBECTH K YBEIMUEHHUIO YOBITKOB IO
CPaBHEHHUIO C OOBIYHBIMU CIIEITKAM.

Bamm mopydenus, HampaBiieHHbIE Ha OTpaHHYEHHE yOBITKOB, HE BCErla MOTYT OTPAaHHYUTH MOTEPH [0
MIPEINOIaraéMoro yPOBHS, TaK KaK B paMKaX CKJIAIbIBAIOIIEHCS HA PHIHKE CUTYAIlMH HCIOJHEHHWE TaKOTO
MOpYy4YeHHs 10 YKa3aHHOH Bamu 1ieHe MOKeT 0Ka3aThCsl HEBO3MOKHBIM.

OrpanndeHue pactiopsKEHUS CPEACTBAMH, SIBITIOIIUMUCS 00ecTiedeHreM

NmyiectBo (4acTh UMYIIECTBA), IpUHAISKaIIee Bam, B pe3yabTare 3aKIFOUEHUS JOTOBOPA, SBISIONIETOCS
NPOM3BOJHBIM (HHAHCOBHIM HHCTPYMEHTOM, OyJeT sBISTECA OOecliedeHueM HCIONHEHHUs Bammx
00513aTeNLCTB 0 JIOTOBOPY U PACIOPSHKEHUE MM, TO €CTh BO3MOXKHOCThH COBEpIICHUs] Bamu cienok ¢ HuM,
Oyzer orpanumueHo. Pa3mep oOecriedeHUsT W3MEHsieTCSl B TIOPSJKE, MPEAYCMOTPEHHOM JOTOBOPOM
(cnermudukanueit KOHTpaKTa), U B pe3yibTaTe Bel MOXkeTe OBITH OTPaHUYECHBI B BO3MOYKHOCTH PACIIOPSKATHCS
CBOMM HUMYIIIECTBOM B OOJIBIIEH CTEIICHH, YeM JI0 3aKIIFOUCHHUS IOTOBOPA.

Puck npuHYAUTEIHHOTO 3aKPHITHS TTO3UITUH

He6naronmeHoe U3MCHCHUC LIEHBI MOXKET IIPUBECTU K HCO6X0,III/IMOCTI/I BHECTHU OOIIOJIHUTECIIBHBIC CPEACTBA
JJIs1 TOro, YTOOBI IIPUBECTHU oOecrieueHHe B COOTBETCTBHE C Tpe60BaHI/IHMI/I HOPMATHUBHBIX AaKTOB U



OpOKEPCKOro JIOrOBOPa, YTO JIOJKHO OBITH CJICJIAHO B KOPOTKUH CPOK, KOTOPOTO MOXKET OBITh HEJIOCTATOYHO
st Bac. Bamr Bpokep B 3ToMm ciyuae Brnpase Oe3 Bamero MOMONHUTENBHOTO COTIACHS «HPUHYIUTEIHLHO
3aKPBITh MO3UIUIO», TO €CTh 3aKIFOYHUTh JOTOBOD, SBJISIOIIUICS MPOU3BOIHBIM (DUHAHCOBBIM UHCTPYMEHTOM,
Wi npuoOpecTy IIeHHbIe OyMaru 3a cueT Bammx JIeHeKHBIX CPENCTB, WK MPoAaTh Bamim 1ieHHbIe OyMary.
DT0 MOXKET OBITh CJICJIAHO 1O CYIICCTBYIOIIMM, B TOM 4YHCIIE HEBBITOJHBIM, IICHAM M TIPUBECTH K
BO3HUKHOBEHHIO ¥ Bac yOBITKOB.

[IpunyautenbHOE 3aKpbITHE TIO3WIMU HAIMPABICHO HA YNPaBJICHUE pPHUCKaMH. BBl MOXET€ IOHECTH
3HAYHUTENbHBIC YOBITKH HECMOTPSl Ha TO, YTO IOCJIE 3TOr0 U3MEHEHHE IIeH Ha (PMHAHCOBBIC WHCTPYMEHTHI
MOXET MPHHATH OJIaronpusTHoe Ut Bac Hanpasnenne n Bel momy4miu Obl 10X01, eciiv Obl Bama nosuiust He
ObLIa 3aKphITa.

Pl/ICKI/I, OﬁyCJ'IOBJIeHHI)Ie HHOCTPAHHBIM IMPOUCXO0KICHUEM 0a3MCHOTO AKTHBA
CucreMHEIE pUCKH

[IpumenurensHo K 0a3MCHOMY AaKTUBY IMPOM3BOJAHBIX (DMHAHCOBBIX WHCTPYMEHTOB — LEHHBIM OyMaram
MHOCTPaHHBIX SMHUTEHTOB W WHAEKCaM, PAacCUMTAHHBIM [0 TaKMM LIEHHBIM Oymaram, CHCTEMHBIE PHCKH,
CBOWCTBEHHBIE POCCHMCKOMY (DOHIOBOMY PBIHKY JOIMOJHSIOTCS AHAJIOTMYHBIMU CHUCTEMHBIMH PUCKaMH,
CBOMCTBEHHBIMH CTPaHE, T/I€ BHITYIIECHBI MM 00PaIIafoTCsl COOTBETCTBYONINE HHOCTPAHHBIE IEHHBIE OyMar.
K ocHoBHBIM (hakTOpaM, BIHSIONIMM Ha YPOBEHb CHCTEMHOTO PHCKa B IIEJIOM, OTHOCSTCS ITOJIMTHYECKas
CUTYyaIusi, 0COOEHHOCTH HAIMOHAJIHHOTO 3aKOHOJATEIHCTBA, BAIFOTHOTO PETYIUPOBAHMS U BEPOSTHOCTH MX
M3MEHEHUS], COCTOSHUE TOCYJapCTBEHHBIX (PMHAHCOB, HATMYHE U CTETIEHb PAa3BUTOCTH (PMHAHCOBOM CHCTEMBI
CTpaHbI MECTa HaXOKACHUS JHLA, 00I3aHHOTO 110 HHOCTPAHHBIM LIEHHBIM OyMaram.

Ha ypoBeHp CHCTEMHOrO pHCKa MOTYT OKa3bIBaTh BJIMSHHE W MHOTHE Ipyrue (akTOphl, B TOM YHUCIIE
BEPOSTHOCTh BBEJCHUS OTPAaHUYCHHM HAa WHBECTHIIMH B OTACIBHBIC OTPACTH YKOHOMHKH WM BEPOSITHOCTH
OJIHOMOMEHTHOH JIeBaJIbBAIIMN HAIIMOHATLHOW BaAMOTHL. OOLIEIPUHATON HHTETPAIBHOM OIICHKOW CHCTEMHOTO
pUCKa WHBECTULIUN SBIAETCA «CYBEPEHHBIM PEUTHHI» B HMHOCTPAHHOM WM HAllMOHAIBHOW BaNIOTE,
MPUCBOCHHBIA CTpaHe, B KOTOPOH 3aperUCTPUPOBAH OMHUTCHT WHOCTPAHHON IIeHHOW Oymarw,
MeXIyHapoaHbiMu pedTuHroBeiMu areutctBaMmu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJTHAKO CJIEAYET UMETh B BUY, UYTO PEHTHHTH SBIISIOTCS JIUIITH OPUESHTUPAMH U MOTYT B KOHKPETHBI MOMEHT
HE COOTBETCTBOBAThH PEAIbHOM CUTYaIIHH.

B nacTosiiiee BpeMs 3aKOHOJIATEIBCTBO JOMYCKAET BO3MOKHOCTD 3aKIIOYEHUS POCCUMCKUMHU UHBECTOPAMU
JIOTOBOPOB, SIBJISIFOIIUXCSI POCCUICKUMHU ITPON3BOAHBIMH (DHHAHCOBBIMU HHCTPYMEHTAMH, 0a3UCHBIM aKTHBOM
KOTOPBIX SIBIIIIOTCSA IeHHBbIE OyMardn HHOCTPAaHHBIX SMHUTEHTOB WM HHIIEKCHI, PACCUMTAHHBIE 10 TaKUM
HeHHpIM Oymaram. Mexay TeMm, CyIIeCTBYIOT PHCKH HW3MEHEHHUS pEryJATUBHBIX IOAXOJI0B K
COOTBETCTBYIOIINM OTIEpAIiM, B PE3yJIbTaTe YETO MOXXET BO3ZHUKHYTH HEOOXOAWMOCTb COBEPIIAThH CIEIKH,
HaTpaBJICHHBIC HA MIPEKpaIleHUEe 0053aTEIIbCTB 10 YKa3aHHBIM JI0rOBOpaM, Bonpeku Bamum miaHam.

IIpaBoBsie pucku

Heobxomumo otmaBate cebe OT4eT B TOM, YTO HHOCTPAaHHBIE (MHAHCOBBIE HMHCTPYMEHTHI, SBISIONIHECS
0a3uCHBIMH aKTHBaM{ TIPOW3BOJHBIX (DMHAHCOBBIX HHCTPYMEHTOB, HE BCEraa SBIIIOTCS aHAJOTaMH
pOCCHICKHX (PMHAHCOBBIX MHCTPYMEHTOB. B mo0oM ciydae, mpeaocTaBisieMble IT0 HUM TpaBa U MpaBmiia uxX
OCYIIECTBICHHS MOTYT CYIIECTBEHHO OTJIMYATHCS OT MPAB 10 POCCUHCKUM (PUHAHCOBBIM WHCTPYMEHTAM.

BosMoxHOCTH CyleOHOM 3aIlWThl MPaB 1O MPOU3BOJHBIM (DMHAHCOBBIM HHCTPYMEHTaM C WHOCTPAaHHBIM
0a3UCHBIM aKTUBOM MOTYT OBITH CYIIECTBEHHO OTPAaHHUYCHBI HEOOXOIMMOCTBIO OOpaIieHus B 3apyOcKHBIC
CyneOHbIE M MPaBOOXPAHUTENBHBIC OPraHbl M0 YCTAHOBJICHHBIM MpPaBUIIaM, KOTOPBIE MOTYT CYIIECTBEHHO
OTIUYAThCA OT AekcTByronmx B Poccuu. Kpome toro, Bel B OOJNIBIITMHCTBE ClTydacB HE CMOXKETE I10JIaraThCs
Ha 3aIUTy CBOUX MPAB U 3aKOHHBIX UHTEPECOB POCCUHCKUMU YIIOJTHOMOYECHHBIMU OPTaHaAMHU.



Packperte nadopmanyn

PackpeiTre nH(pOpMauy B OTHOIIEHWH WHOCTPAHHBIX IEHHBIX OyMmar, SBISIOMIMXCS Oa3HUCHBIM aKTHBOM
MIPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB, OCYIIIECTBIISIETCS 110 MPaBUIIaM, IEHCTBYIONINM 3a PyOeKoM, U Ha
aHTIUICKOM si3biKe. OICHUTE CBOIO TOTOBHOCTh aHAIM3UPOBATh HHPOPMAIIMIO HA AaHTIIUHCKOM S3bIKE, a TAKKE
TO, TIOHMMaeTe U Bbl OTiM4uMsi Mexay NpUHATEIME B Poccun mpaBuiamu (PMHAHCOBOM OTYETHOCTH,
MexnyHapoIHBIMH CTaHIApTaMy (PUHAHCOBOW OTYETHOCTH WJIM NpaBWIaMU (PUHAHCOBOUW OTYETHOCTH, IO
KOTOPBIM IyOJIMKyeTCS HH()OpMAIUs SMUTEHTOM MHOCTPAHHBIX IICHHBIX OyMar.

Takxe pPOCCHIICKHE OpraHW3aTOPhl TOPTOBIHM U (WIKM) OPOKEPHl MOTYT OCYIIECTBISATH MEPEBOJ HEKOTOPBIX
JIOKYMEHTOB (MH()OpMAITUH ), PACKPBIBAEMBIX HHOCTPaHHBIM IMUTEHTOM JiIsi Baiiero yno6crsa. B aTom ciyyae
MIEPEeBOJ] MOXKET BOCIPUHUMATHCS HCKIIOYHMTEIBHO KaK BCIOMOraTelibHash HMH(OpManus K OQUIHAIBLHO
PacCKpBITHIM JOKyMeHTaM (MH(OpMaIiy) Ha HHOCTPAHHOM SI3bIKE. Beerma yauThIBaiiTe BEpOSTHOCTD ONTHOOK
MEePEeBOTYMKA, B TOM YHUCIIE CBS3aHHBIX C BO3MOXHBIM PA3JIUYHBIM TIEPEBOJOM OJIHUX U TEX K€ HHOCTPAHHBIX
CJIOB ¥ ()pa3 WM OTCYTCTBUEM OOIICTIPUHATOTO PYCCKOTO SKBUBAJICHTA.

Pucku, oTcyTCTBHA OTAEJBHOIO y4eTa HMYIIECTBa, NPEAOCTABJECHHOIO0 B KauyecTBe odecreyeHus, u
0053aTeJIbCTB YYACTHUKA KJMPHHIA, BOSHMKIINX U3 JOTOBOPOB, 3aK/JIIOYEHHBIX 32 CYET KJIHEHTA, a
TaKsKe PHCKHU NepeJayd AKTHBOB KJIHEHTOB B KJIMPUHIOBYI0 OPTaHU3ALHUIO 11 X COBMECTHOIO yyeTa
¢ aKTHMBAaMH JpYIuX K/aueHTOoB Bpokepa B kadecTBe o0ecrneueHHsl HCIOJIHEHHs AONYIIEHHBIX K
KJIMPUHTY 0053aTeJIbCTB KJIHeHTOB Bbpokepa, B ToM 4mciie 00513aTelbCTB, BOSHMKIIMX W3 C/IEJIOK,
3aKyII04YeHHBIX BpokepoMm 3a cyeT KiIHMeHTAa.

Puck texandeckoi ommOKH BO BHYTpPEHHEM ydere bpokepa; STOT pHCK COCTOHWT B TOM, YTO B CIIydae, €CiH
Bpokep momycTuT ommOKy B cHCTeME BHYTPEHHETO y4eTa, TO BO3MOXKHA CHUTYAIlHs, KOTJa JUIsl COBEPIICHHUS
pacdeToB MO CHEJIKE OJIHOTO KIHEHTAa bpoKep HCHONB3yeT aKTHUBBI JPYroro KIKEHTa, Oe3 Corjacus
MOCJICIHETO; YKa3aHWe Ha JaHHBIH PHUCK TPUBOAUTCH 37Ch UCKIIOYHUTENBHO C IENBI0 MH()OPMHPOBAHUS
KinenTa 0 moTeHnmuaaIbHONH BO3MOXHOCTH HACTYIUICHHS OTIMCAHHBIX COOBITHI, OJTHAKO HE 03HAYAET COTJIacHUe
KinuenTa Ha coBepuieHne bpokepom onucaHHBIX B OTHOIICHWU JAHHOTO PUCKA JCHCTBUN M HE OCBOOOXKIAET
Bpoxkepa ot 0053aHHOCTH BO3MeEMIaTh IPHIWHEHHBIH KITMEeHTY TaKuMH TEHCTBUAMU yIIepd B COOTBETCTBHH C
MOJIO’KEHUSIMH 3aKOHOAATENbCTBA U JloroBopa;

Puck ymbImeHHOro 31moynorpe0iaeHus co CTOpoHbI bpokepa; 3ToT puck COCTOUT B TOM, 4T0 Bpokep moxer
YMBIIUIEHHO TIPY COBEPIIIEHNH PACUETOB IO CAEIIKE OJHOTO KIMEHTA UCITO30BaTh aKTHBHI IPYTOT0 KIIMEHTA,
0e3 cormacusi TOCTENHEro; yKa3zaHHe Ha JaHHBIH PHUCK TNPUBOIUTCS 3A€Ch HCKIIOYUTEIBHO C IIENBI0
nHpopMupoBaHus KimenTa o moTeHMaTIbHOW BO3MOKHOCTH HACTYIUIEHHUS OTIMCAHHBIX COOBITHH, OJTHAKO HE
o3Hauaet cornacue KnueHra Ha coBeplieHre bpokepom ONMMCaHHBIX B OTHOIIEHUH JAHHOTO PUCKaA JAEUCTBUN
U He 0cBOOOXk/1aeT bpokepa oT 00s13aHHOCTH BO3MENaTh MPUYMHEHHBIN KITneHTy TakuMu IeHCTBUAME yIIepo
B COOTBETCTBHH C MOJIOKEHUSIMHU 3aKOHOAATENbCTBA U JloroBopa

HNndopmanus o0 o61memM xapakrepe H HCTOYHNKAX KOH(IUKTA HHTEPeCOB.

KoH(paukT wHTEpecoB — BO3HHKAIONIEE ITIPU OCYHISCTBICHUM NPOPECCHOHAILHON ACSTEIBHOCTH
MIPOTUBOPEYHUS MEXK]Ty HMYIIIECTBEHHBIMU ¥ MHBIMH HUHTepecaMu bpokepa n/uiu ero pabOTHUKOB, U KIIUEHTA,
00 MEXIy MHTEPECaMU Pa3HBIX KIHUEHTOB, B pe3ybTaTe KOTOPOTO JeHcTBHsI/Oe3aeiicTBUs bpokepa w/mmm
ero pabOTHUKOB MPUYHHSIOT YOBITKH W/VITH BIEKYT HHbIC HEOJIATONPUSTHBIC TIOCIEACTBUS JUIS KJIMEHTA.
Bpokep cTpouT OTHONICHWS C KIMCHTAMH HAa MPUHIMIIAX PABHOIMPABUS CTOPOH, J00POCOBECTHOCTH,
NPaBJMBOCTH, ITOJIHOTO HHQOPMHUPOBAHUS KIIMEHTA 00 OTIepalusiX, IPOBOJIUMBIX C €ro IIEHHBIMU OyMaraMu 1
JICHEe)KHBIMH CPEJICTBAMH, ¥ CBSI3aHHBIX C HUMU PHCKaX.

Bpoxep neiicTByeT ¢ MO3UIMU TOOPOCOBECTHOTO OTHOIICHHS KO BCEM KIIMEHTaM.



Bpokep He ncnoap3yeT HEKOMIIETEHTHOCTH WM COCTOSTHHE 3/IOPOBBSI KIIMEHTa B CBOMX MHTEPECax, a TAKKe He
OKa3bIBaeT OJHUM KIIMEHTaM TMpPEANOYTeHHe Mepel APYTHMMH B OKa3aHWW NPOQECCHOHATBHBIX YCIyT IO
MpHU3HAKAM WX HAIMOHAJIBHOCTH, T0JIa, MOJUTHYCCKUX WM PEIUTHO3HBIX YOCKICHHM, (UHAHCOBOTO
COCTOSIHHSL.

OCHOBHBIMH TIPUHIMIIAMA JESITETFHOCTH bpokepa B mensx mpemoTBpaileHns KOH(MINKTa WHTEPECOB IpHU
OCYIIECTBIICHUH MPO(PECCHOHATFHON NEATENbHOCTH Ha PhIHKE IEHHBIX OyMar YMEHBIICHUS €r0 HETaTHBHBIX
MOCJIEICTBUH SIBIISIOTCS:

- MPUOPHUTET UHTEPECOB KIMEHTOB Tepe COOCTBEHHBIMU HHTEpecaMu bpokepa;

- HCTIOJTHEHUE TIOPYYCHNH KIMEHTOB B OPSAKE OYEPETHOCTH WX IMOCTYIUICHHS C YYETOM THIIOB OPYUYEHHUH U
PHIHOYHOH CHUTYaINU;

- obecrieyeHue pazenbHOro (YHKIMOHUPOBAaHUS MoapasneneHuli bpokepa, OCyIIECTBISIOMINX pa3IHYHbIE
BUBI IPO(ECCHOHAIBHOM e TeNFHOCTH Ha PHIHKE IIEHHBIX OyMar;

- 000c00JICHHOE XpaHEHUE [IEHHBIX OyMar W/iv y4eT npaB Ha I[eHHbIE OyMaru KaxKJJoro KiiMeHTa u bpokepa.
B ciydae BoO3HUKHOBeHHsS KOH(IMKTA WHTEpecOB bpokep HEMEIUICHHO WH(QOPMHUPYET KIHEHTa WU
MPEINPUHAMAET MEPHI C TIETBI0 YPEeTyIupoBaHus KOH(GIHUKTA. Bpokep oCyIecTBIsSeT CASTKN KyTITH-TIPOJaKH
MeXy KIIMEHTaMH, 3aKITF09aeMble OT UMEHH MTOCIIEIHNX, C PABHOW 3a00TIMBOCTHIO B OTHOIIIEHHWH KaXKIOTO U3
KJIMEHTOB. bpokep obecnieunBaeT KOHTPOJIb 32 HAAJIEKAIIUM 000COOJICHUEM U MCIIOIB30BaHUEM JCHEKHBIX
CPEJICTB M HaJIeKANUM 000CO0ICHIEM IIEHHBIX OyMar KJIIMCHTA.

KonpaukT uHTEpEecOB MOKET BO3HHMKHYTHh B CIIy4asx, KOrga bpokep mMmeeT MaTepHaibHYIO BBITOAY MpPH
COBEPILICHHUHU CIIEJIOK MJIM MHBIX OMNepanui B MPOLECcCce OCYLIECTBICHUS IesSTeIbHOCTH NPO(ecCHOHATBLHOTO
Y4aCcTHHUKA PhIHKA IICHHBIX OyMar, B TOM YUCIIe, CCIIU:

- bpokep sBmsercsi cOOCTBEHHHMKOM IIEHHBIX Oymar (MMeEeT WHYI0 3aMHTEPECOBAHHOCTH B H3MEHEHHU
PBIHOYHOH IIEHBI IIEHHBIX OyMar), ¢ KOTOPBIMH 3aKIIOYAIOTCS TPaKJAaHCKO-TIPABOBBIC CHEIKU B HMHTEPECax
KITUCHTA;

- HMUTEHTOM IIEHHBIX OyMar, ¢ KOTOPBIMH 3aKITI0YaI0TCA TPAKIAHCKO-TIPABOBBIE CACITKH B MHTEpECAaX KITUEHTA,
sBisieTcs apdrmpoBanHoe muIo bpokepa;

- KpeIuTHasl OpraHu3alys, Ha cYeTa U B JICTIO3UTHl KOTOPOH pPa3MEMIAOTCS CPEJICTBA KIUCHTA, SBISCTCS
adpunupoanHbIM uioM bpokepa;

Kondnukr wHTEpecoB paboTHHKOB bpokepa MOXET BO3HWKHYTh B CIydYasX, KOrja PaOOTHUKA HMEET
MaTepUalbHy0 W (WIM) JUYHYIO BBITOAY IPH COBEPIICHWU CICIIOK WM WHBIX OIlepaluid B MPOIECcCe
OCYIIIECTBIICHHS JEATEIHLHOCTH MPO(EeCCHOHATHHOTO YYaCTHUKA PHIHKA IICHHBIX OyMar, B TOM YHCJIe, SCIIU:

- paboTHHK OO ero OJIM3KHE POACTBEHHWKH, CYNpYT, CyNpyra, YCHIHOBUTENH, YCHIHOBICHHBIC SIBIISTIOTCS
cOOCTBEHHHKAMH IIEHHBIX OyMar WM WMEIOT WHYI0 3aMHTEPECOBAHHOCTH B M3MEHEHHWH PBHIHOYHOW IIEHBI
IEHHBIX OyMar, ¢ KOTOPBIMH 3aKTFOYAI0TCS TPaXKJaHCKO-TIPABOBBIC CIICIIKA B MHTEPECaX KIMCHTA;

- paboTHHK bpokepa coBMemaeT CBOIO padoTy ¢ paboTOH B APYTHX OPTaHHU3AINAX, C IICHHBIC OyMaru KOTOPOi
3aKITFOYA0OTCS TPAKIAHCKO-IIPABOBBIE CAENIKH B HHTEpecaxX KIMeHTa JIH00 Ha CYeTa MK B ACTIO3UTHI KOTOPBIX
pa3MeleHbl CpeaCcTBa KIMEHTOB.

KoH(paukT nHTEpecOB pa3HbIX KIIMEHTOB bpokepa MOXKeT BOSHUKHYTh B CIIydasiX, KOT/Ia OJIMH KIIUEHT UMEeT
MaTepUaNTbHYI0 BBITOAY MPH COBEPIICHHHM CHEIOK WM HWHBIX OINEpaldid B TPOIECCE OCYIIECTBICHHS
JESITeIbHOCTH 110 CYETY APYToro KIMEHTa, B TOM YHCIIE, ECIIH:

- KIIMeHT Bpokepa MOXET B CHIIy 3aKOHHBIX OCHOBaHHWI COBEpIIATH ONEPAIUH 10 CYETY JAPYTroro KIUeHTa
Bpokepa.

Yka3aHHbIE YCIOBUS, TPH KOTOPBIX MOKET BO3HUKATH, KOH(MINKT HHTEPECOB HE SABISIETCA MCUYEPIBIBAIOIITIM.

Hkekok

YuuThiBas BBHIIEU3I0KEHHOE, MBI peKOMEHAyeM BaM BHUMATENBHO pacCMOTPETH BOIPOC O TOM, SIBIISIFOTCS JIX
PHCKH, BO3HHUKAIOIIHUE MPHU NPOBEICHUU COOTBETCTBYIOLIUX OIEpaluii, mpuemiaeMsiMu Juisi Bac ¢ yuerom
Bammx nHBECTHITMOHHBIX IIeJiei i (UHAHCOBBIX BO3MOXHOCTEH. JlanHast Jlekmapanus He UMEET CBOCH I1EIhI0
3acTaBUTh Bac 0TKazaThCs OT OCYIIECTBIEHHS TaKMX OTEpaIii, a MpU3BaHa IOMOYb BaM OIEHUTH MX PUCKH
¥ OTBETCTBEHHO IIOJOWTH K PEIICHHIO BOMpoca O BhIOOpe Bamell MHBECTUITMOHHON CTpaTeTHH W yCIIOBUMN
JIOroBOpa ¢ BaluMm bpokepom.



HepequL YKa3aHHbIX BBIIIC PUCKOB HE ABJIACTCA HCUYCPIIbIBAIOIIUM, B CBA3U C UCM KnuenT moxxeT HecTn
JAONOJHUTCIIbHBIC PUCKH, CBSA3aHHBIC C OCYIICCTBJICHUCM onepaumﬁ Ha PBIHKC HEHHBIX 6yMar.

Iloonuce noo mnacmosuieii /leknapayueit yoocmoeepsaem, uymo Knuenm o3naxomuiaca c
Jlexknapauyueii 0 puckax u RpuRUMAem Ha ceba 6bleyKa3aHHble DUCKU, A MAKJiCe UHble PUCKU, C6A3ANHbIE
C UHBECMUPOGAHUEM 6 UeHHble fymacu.

«Hacmoawum noomeepircoary, 4mo A61AK0Ch ONLIMHLIM UHEECHOPOM U HOOMEEPIHCOa ceoe
coznacue NPUHAMD HA CeO51 BbIULEU3I0NCEHHBIE PUCKIL),

TToxmuce Knnenra //
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YBeagomMiieHue 0o NMOPAAKE XpaHCHUA U YyUeTa ICHECKHBIX CPEACTB KJIMECHTA

Hacrosmee yBenoMieHne oQopMIIsieTcss B COOTBETCTBUH ¢ IyHKTOM 3.1 craten 11 denmepanbHOTO 3aK0HA OT
07.02.2011 Ne 7-®@3 «O xnupuHre U KINPUHTOBON AEATEIBHOCTHY.

HacTtosimium B cBs3u ¢ JIoroBopoM U ¢ y4ETOM MOJIOKEHUHN 3aKoHOoAaTesIbcTBa bpokep yBenomisieT Kiuenra o
CJIETYFOIUX 00CTOSATEILCTBAX:

1. JleHexHBIe CpemcTBa WM WHOCTpaHHas Bamora Kimenta, Haxomsamuecs y bpokepa B CBs3H C
JoroBopoM, BKIIOYas AOTIOJIHUTEIBHBIE COTMAICHUS] K HEMY, OyIyT YYUTHIBaThCS Ha OAHKOBCKOM
cuere (cuerax) bpokepa, SABIAIOIIMXCSA CIENUAJIbHBIMA OpPOKEPCKMMH CYEeTaMH B CMBICTE
JEHCTBYIOLIEr0 3aKOHOAATENbCTBA, BMECTE CO CPEACTBAMH JPYTuX KIMEHTOB bpokepa, KOTOpble He
npenocTtasuwin Bpokepy npaBa uCIoIb30BaTh UX B MHTEpecax bpokepa, u/uin Ha pacueTHOM CUeTe B
Bbanka HKL] (AO) 8 HKO AO HPJI c pacuernbiM kogoM Bpokepa (ydacTHUKa KIMpPHUHTA) U y4eTa
neHexHbIx cpencts Kimenros Bpokepa; 3ToT croco0 ydera cBs3an anst KimeHra ¢ HEKOTOPBIMHU
PHCKaMH, Cpey KOTOPbIX OCHOBHBIMH, [10 MHEHHUIO bpokepa, SBISIFOTCS ClieLyoNue PUCKHU:

® PHCK TEXHHYECKOW OMMOKM BO BHYTpEeHHEM yueTe bpokepa; 3TOT prucCK COCTOUT B TOM, UTO B CIIy4ae,
ecnu bpokep omycTUT OMKMOKY B CUCTEME BHYTPEHHEIO y4eTa JICHS)KHBIX CPEACTB KIHCHTOB, TO
BO3MOJKHA CHTyalus, KOTJa IS COBEPIIEHHS pPAacdeToB IO CAENKe OJHOro KiueHta bpoxep
UCIIOJIb3YET ACHEKHBIE CPEACTBA APYrOro KIMEHTA, HaXOSIINECs Ha OJJHOM UM TOM K€ CIICIIUATbHOM
OpokepckoM cueTe, 0e3 corjacus MOCJIEIHEr0; yKa3aHWE Ha JIaHHBIM PUCK TPUBOJAUTCS 3/€Ch
WCKITIOYUTENBHO C IeNbI0 nHpopMupoBaHus KimeHTa 0 MOTEHIIHAIbHOW BO3MOKHOCTH HACTYTIICHHS
OTIMCaHHBIX COOBITHIA, OJJHAKO HEe 03Ha4aeT cornacue Kimenrta Ha coBepinerne bpokepoM onmrncaHHBIX
B OTHOIICHUM JAHHOTO pUCKA JIEHCTBUII U He 0CBOOOXknaeT bBpokepa oT 00sS3aHHOCTH BO3MENIATh
npuuuHeHHbl KnmeHTy TakuMu OedcTBHsIMH - ymiepd B COOTBETCTBUH C  TIOJOKEHHSIMH
3aKOHO/ATENbCTBA U JloroBopa;

® PHCK YMBIIIICHHOTO 3J0yTOTpe0IeHnsI CO CTOPOHBI bpokepa; 3TOT pHUCK COCTOWT B TOM, 4To bpokep
MO>KET YMBIIUICHHO IPU COBEPILIEHUU ICHEKHBIX PACYETOB IO CIEIKE OJJHOTO KIIMEHTA UCTIOIb30BaTh
JICHEX)KHBIC CPEJICTBA PYTOT0 KIUCHTA, HAXOASIIUECS Ha OJJHOM UM TOM K€ CIIEIIHAIbHOM OPOKEPCKOM
cyere, O6e3 corjacus MOCIETHET0; yKa3aHue Ha JAHHBIH PUCK MPUBOIUTCS 3/1€Ch HCKITIOUNTEIHHO C
nenpio uHpOpMupoBaHua KimeHTa O MOTEHIIMAIBHOW BO3MOXHOCTH HACTYIUICHHS OIMCAHHBIX
coOBITH, OJNHAKO HE O3HauaeT coriacue KiMeHTa Ha coBepileHHE BpokepoM ONKCAaHHBIX B
OTHOIIECHUW NTaHHOTO pHCKa NEHCTBUH M HE OCBOOOXKmaeT bpokepa OT 00s3aHHOCTH BO3MEIIAThH
npuuuHeHHbl KnmeHTy TakuMu OedicTBHsIMH - ymiepd B COOTBETCTBUH C  TIOJOXEHHSIMH
3aKOHOJIaTenbCTBa U JJoroBopa.

B cnywae 3akmiodeHns J{OMOTHUTENHHOTO COTJIAIIEHHS 110 COBEPHICHWIO CPOYHBIX CHEIOK K
OpokepckoMy A0roBopy (manee — JlOMOJHWTENEHOE COTJIAlICHHE) JEHeXKHbIe cpencTBa KimeHTta,
NpeAHa3HAYCHHbIE IS COBEPIICHMS] CPOYHBIX CJIIEJIOK, MOTYT YYMTHIBATHCA Ha CIEHUATBHBIX
OpOKEpCKHUX cuUeTaxX, OTIIMYHBIX OT CIIEIHANBHBIX OpPOKEPCKHX CUETOB, HAa KOTOPBIX YYUTHIBAIOTCS
JEHEe)KHBIE CPEJICTBA KJIIMEHTOB JUISI COBEPIIEHHS CHENIOK C IIeHHbBIMH Oymaramu w/min CHenok ¢
BaJIOTHBIMU MHCTPYMEHTAMHU.

2. ITo TpeboBanmto KimeHTa, HO NCKITIOYHUTEIRHO TPH COTJIACHH Ha TO bpokepa, bpokep MoKeT OTKPHITH
OTJeNIbHbIC OaHKOBCKHME cueTa bpokepa (crenuanbHbie OpOKEpCKHME CueTa) Ha KOTOPBIX OyayT
XPAaHUTHCSI U YUUTHIBATHCS COOTBETCTBEHHO JCHEXKHBIE CPEICTBA WIIM MHOCTpaHHas BamioTa Kiuenra,
Haxojsumeca y bpokepa B cBsizu ¢ JloroBopoM.



3. Bpokep BIpaBe IepeaBath JCHEKHbIC CPEJICTBA, BKIIIOYAs WHOCTPAHHYIO BAIIOTY, HAXOMSIIHECS HA
CHEeNHAILHOM OpOKEpCKOM CHeTe, B PACHOPSDKEHHE KIMPUHTOBOM OpraHM3aldul JijIsl WCIIONHEHUS
(obecrieueHHs HCTIOJTHEHUS) 00S3aTEIILCTB 0 CHIEIKAM C IICHHBIMHU OyMaraMu, a TaKXe 1o JO0roBOpaM,
SIBJISTFOLIIUMCS.  TIPOU3BOJAHBIMU  (DMHAHCOBBHIMH ~HMHCTPYMEHTaMH, B TOM YHCJIC COBEPIICHHBIM
(3aKJIFOYEHHBIM) 3a CUET 3TOT0 OpoKepa.

4, BrayTpenHmMii y4ueT NeHEeKHBIX CPEICTB W/HWIW MHOCTpaHHOW BamoThl KimeHTa, a TakKe OTYETHOCTD
Bpoxkepa ocymiecTBIsIOTCS B COOTBETCTBUHU C PerimamMeHTOM BeneHHUs BHYTPEHHETO ydeTa CHIEIOK H
onepauuii bpoxkepa:

. BryTpeHHU# yueT — ynopsiioueHHasi CUCTeMa 3aIicell B OTHOIICHUH CJICJIOK (B TOM YHCIIE
MPOU3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB) W OIEpAIid, MPEyCMOTPSHHBIX HOPMATUBHBIMU AKTAMU
Banka Poccuu, ¢ ieHeXHBIME CpeIcTBaMH (B TOM YHCIIC C HHOCTPAaHHOM BaJFOTOM ), ICHHBIMH OyMaramH,
WHOCTPAHHBIMH (DMHAHCOBBLIMH UHCTPYMEHTAMU, HE KBAIM(UITUPOBAHHBIMU B KAYECTBE IICHHBIX OyMar,
Y TOBapaMH, JIOMYIEHHBIMU K OPTraHU30BaHHBIM TOPTaM, a TAK)KE 3alMCEl B OTHOIICHUH HHBIX OOBEKTOB
BHYTPEHHETO yUeTa, KoTopas o0pa3yercs myTeM coopa, peruCcTpaIiui, OTpaKeHHs, 0000IICHHsI, CBEPKH
Y XpaHeHust HHQOpMaIUU 00 YKa3aHHBIX CACIKAaX, ONepaIiIX U UHBIX 00bEKTaX BHYTPCHHETO yUeTa, B
TOM YHCJIEe TIyTEM BEICHUS CYETOB BHYTPEHHETO yUeTa.

e bpokep NpENCTaBIIET KIMEHTAM OTYETHOCTh B TOPSJKE M CIIOCO0aMu, IPeryCMOTPEHHBIMU

JoroBopom.
5. B kauectBe pacuetHOro cyera bpokepa, Ha KOTOPOM yUMTHIBAIOTCS COOCTBEHHBIE cpercTBa bpokepa,
JUTA 1IeTieit Hacrosmero JloroBopa crTopoHaMH HCIIONB3YeTCs cueT bpokepa ¢ peKBU3UTaMH, YKa3aHHBIMH
B Jlorosope.
6.  llepeuenr OaHKOBCKMX CYETOB bpokepa (cHemMambHBIX OpPOKEPCKHUX CUYETOB), Ha KOTOPBHIX OymyT

yuuThIBaThCA cpenctsa Kinmenra, Haxonsuuecs y bpokepa Ha ocHoBaHuu JloroBopa, omy0auKoBaH Ha
Nureprer-cTpanune bpokepa.

IToanmucanmem HacTosMIErO JOKyMeHTa KiTmeHT moaTBep K IaeT, 9To OH yBeIoMIIeH bpokepoM o
COIEPKAIIUXCS B HACTOSIIIEM JOKYMEHTE 00CTOSATEIHCTBAX U COTIIACEH IPUHATDH HX.

IMoamuce Kitnenra //




IIpuiio:xkenue Ne 6
Kk Bpoxepckomy norosopy Ne

0T« » 20 r.

« » 201 r.

3asiBJIeHNEe Ha BBIBOX BaaioThl

Hacrosmum

(llonnoe naumenosanue, ®PUO Knuenma)

B JIUILIE

JIEUCTBYIOLIETO HA OCHOBAHUU

MPOCHT B COOTBETCTBHU c Bpokepckum JOrOBOPOM
MEXTY
(Haumenosanue, ®UO Knuenma)
1 OO0 «Peneccanc bpokep» Ne OT « » 201 r.
IPOU3BECTH OTIEPALHIO TI0 NIEPEBOAY JCHEKHBIX CPEJICTB B B CyMMe:
YKasamso eanomy 8616000
( ) 0 CJICAYIOIINM PEKBU3UTAM:!

PacueTHrnlii cuet

HaumenoBanune 0anka

BUK

MHH 6anka

KoppecnoHmeHTCkmii cueT OaHKa

Jpyrue peKBU3UTHI TUIATEXKa

bank-nnocpetHuK

SWIFT banka-nocpenauka (1j1st IepeBoIOB B
WHOCTPAHHOHN BaJIOTE):

Howmep cuera B banke-niocpeinuke
(U1 IepeBOIOB B MHOCTPAHHOM BAIOTE):

Bank nomyuarens
(17151 IEpeBOIOB B MHOCTPAHHOW BAJIIOTE):

SWIFT banka moiryqarens (Ij1s IEpeBOIOB B
WHOCTPAHHOHN BaJIOTE):

OCpounslii BeIBOJ *

UCranmapTHBIH BBIBOJ

*OCYIIECTBISETCS IO COTIACOBAHMIO C BpokepoM u omtaunBaeTcs 0 OTAEIEHOMY Tapudy.

IHommuce Kanenra




Ipuioxenue Ne 7.1
Kk Bpokepckomy norosopy Ne oT &« __ » 20 1.

ITopy4enne Ha caeIKY

JlaTa nopy4yeHnust

ITotnoe nHaumenoBanune/d.N.0.
Kianenra:

Homep Bpoxkepckoro norosopa:

Homep Bpoxepckoro cyera:

Kmuent nepenan bpokepy cienyromee [lopyuenne Ha cenKy ¢ IEHHBIMHA OyMaraMu

IMHUTEHT:

Kosmyecrso Llennbix 6ymar:

Bupn, Tun (kaTeropus), BLINYCK, TPAaHIIL,
cepusi wun ISIN kon Llennoii 6ymaru:

Hnoe nopyuenne: YyKadlicume 6ce napamempul NOPyUeHUs.

@) Hoxynka

@) Hponaxa

ena:

Mo pbinky:

He BbIIme:

He nuxe

Bamora Cneaku:

Bamiora miareska:

Kypc konBepcuu Banwortel Cieiku B
Bamoty muiareska:

MecTo HCHoJIHeHus '

Toprosas ceccus’:

Cpok neiicTBust JIo KoHIA JHSI TIO1A4H OPYYeHHs] c no
nopy4enus’:

Hononnumensnan ungpopmayusn:

TTogmuces Kitmenra / /

! Mo ymonuanuio Bpokep caMOCTOATENBHO BEIGHPAET MECTO HeroNHeHHe TTopyueHus.

2 YkaseIBaeTCA OCHOBHAS W/WIH JonomanTenbHas Toprosas ceccns. TTo ymoranuio TTopydeHne HCTIONHAETCS B IEPHON CPOKA ICHCTBHS aKTHBHOH
3asBKH, [0JIaHHOIT Bpokepom Bo ucnonuenue takoro IlopyueHnus.

3 Mo ymomuanmio cpok aeiictus [opyuenns onpeaensiercs npaunamu OpraH3aTopa TOPTOBIH B COOTBETCTBHH CO CPOKOM ACHCTBHS AKTHBHOI
3a5BKH, [10IaHHOI1 Bpokepom Bo ucronHenHue takoro [lopyueHust.



IIpunoxenue Ne 7.2

K Bpokepckomy norosopy Ne oT« __ » 20

I.

IMopyuenne Ha KOHBEPCHOHHYIO CIEIKY

JlaTta nopy4enus

IToaHoe
HauMmeHoBanmne/®.U.0.
Kanenra:

Homep Bpokepckoro
JA0TroBOpa:

Homep bpoxepckoro
cyera:

Kmuent nepenan bpokepy cnenyromee Ilopyuenre Ha KOHBEPCHOHHYIO CACIKY

CyMMa ¥ BaJIlOTa,
nojJIe;Kanue ymiare
Kiaunenrom:

CymMa U BaJIoTa,
NnojJIeKaLue
noJyuyenuio Kimmenrom:

Jara nnartexa:

BasoTHblii Kypce:

HHoe nopyyenue:

yKaoicume 6ce napamempul nopyeHus

O Hoxynka

O Hponaxa

Iena:

Mo pbinky:

He BbIne:

He nuxe

MecTo ncnosiHenus '

Cpok aeiicTBus Jlo KxoHUa THS MOJAa4YU MOPYYeHHsI c no
nopyueHus’;

Hononnumensnan ungpopmayusn:

IToxmuces Knuenta /

1 Ilo YMOI49aHUIO BpOKep CaMOCTOATCIIBHO BI)I6I/IpaCT MECTO UCTIOJITHCHUE NTOPYUCHUS.

2 Ilo YMOI4YaHUIO TIOPYUCHUE HCfICTByCT TOJIBKO B TCUCHUEC THS ITOJAYH.




Ipuaoxenue Ne 7.3
Kk bpokepckomy norosopy Ne oT«_ » 20 T

Hopyllelme Ha CACJIKY ¢ BATIOTHBIM UHCTPYMEHTOM

JlaTta nopy4enus

IToaHoe
HanMeHoBaHue/®.1U.0.
Kiaunenra:

Homep Bpoxepckoro
JA0roBOpa:

Homep bpoxkepckoro cuera
st Caesiok ¢ BaTIOTHBIM
HHCTPYMEHTOM:

Knuent nepenan bpokepy cienyromiee [lopyueHne Ha CIIENKy ¢ BaIIOTHBIM HHCTPYMEHTOM

BanoTHBIN HHCTPYMEHT:

KoanuecTBo n0T0B
BAJJKHTHOI0O HHCTPYMEHTA:

HHoe nopyyenne: yKadicume 6ce napamempul NOpyYeHus.

O Hoxynka
O Hponaxa

Ilena:

Ilo pbinKy:

He BbIle:

He nuke

MecTo HCHoJIHeHus '

Cpoxk peiicTBus Jlo KOHIA IHSA N0JAa4H IOPYYCHHUS [
nopyvenus’:

Jlononnumensnas ungopmayun:

TToxmuce Knnenra /

1 Ilo YMOI49aHUIO BpOKep CaMOCTOATCIIBHO BI)I6I/IpaCT MECTO UCTIOJITHCHUE NTOPYUCHUS.

2 Ilo YMOI4YaHUIO TIOPYUCHUE HCfICTByCT TOJIBKO B TCUCHUEC THS ITOJAYH.



Ipuioxenue Ne 8.1
Kk Bpokepckomy norosopy Ne oT &« __ » 20 1.

OO0mu1ecTBO ¢ OrpaHNYeHHON 0TBeTCTBEHHOCTHIO '"PeHeccanc bpokep"

YciaoBHOe MOpyYeHHE HA CACIKY

Jdata nopyuyeHus Homep
Nopy4yeHust

OUO/

HAUMEHOBAHME

Kauenra:

Ne ToroBopa Harta dorosopa

Ecnu 1o 14:00 MCK PaGouero nust Ha Bpokepckom cuete B pe3yibTaTe CoBepLIeHHBIX [Iponaxk 0e3 moKpeITUs
obpasyercss (GaKkTHUECKUH OTPHUIATSIBHBIH OCTaTOK 10 KakuM-mOo IleHHBIM Oymaram, Kiment takxke
HAcCTOSALIMM TOpy4aeT M ynoiaHoMouuBaeT bpokepa coepmmth Cpenky PEIIO co crnenyromummu
napamMeTpaMmu:

ITepas gacte Caenku PEIO: kynuth [{eHHbIe OyMaru TOro k€ SMUTEHTA, TUIIA B BHIa, B KOJTUYECTBE, PABHOM
OTPUIIATEILHOMY OCTAaTKy 1O TakuM lleHHbIM Oymaram, mo Tekymneil IieHe ¢ MOCTaBKOW Ha CYeT Jero B
Hemnosutapuu OOO «Peneccanc bpokepy, mpu 3ToM, eciii KoaudecTBo L[eHHBIX OyMar He KpaTHO pa3Mepy
CTaHIAPTHOTO JI0Ta, TO KOJIW4ecTBO LleHHBIX Oymar, B OTHOIICHHH KOTOPBIX coBepmaercs Caenka PEIIO,
OKPYTJISETCS B OOJIBIIYIO CTOPOHY JIO KOJIMYECTBA, KPATHOTO pa3Mepy CTaHJApTHOTO JIOTa;

Bropas wacte Cnmenku PEIIO: Ilpomats llennple Oymarm Toro ke DOMHUTEHTa, THIAa W BHIA, B TOM JKe
kommmuectBe o 1ieHe [leproit wactu Cuenku PEIIO MuHYC TpoOIeHT, HE NPEBBIMIAIONINEN OIPEIeICHHBIH
Tapudamu Bbpoxepa, neficTByromumu B MOMeHT 3akimtoueHus Takoi Caenku PEITO, mpoueHT 1uiatel 3a
MTOJIb30BaHNE COOTBETCTBYIOMIMHE LleHHpIMU OyMaramu, ¢ mocTaBkol neHHprx oymar B 10.00 MCK Pab6ogero
nast bpokepa, cnemyromero 3a maeM 3akimrodeHus [lepBoit wactu Cnenku PEITO.

Yka3aHHOE B HACTOSIIEM ITyHKTE IIpaBo bpokepa He yliemisieT U HHKOMM 00pa30M HE OrpaHUYHMBACT MPaBO
Bpokepa Ha [TpuHynuTebHOE 3aKPhITUE HETIOKPHITON TTO3UIIUH.

JlaHHOE TIOpyuYeHHE JCHCTBUTENBHO B TEUCHHUE CpPOKa JIeWcTBUs bpokepckoro moroBopa No OT
« » 20 1.

TToamuces Kimenra / /




IMpunoxenue Ne 8.2
Kk Bpokepckomy morosopy Ne oT«__ » 20 T

OO0mu1ecTBO ¢ OrpaHNYeHHON 0TBeTCTBEHHOCTHIO '"PeHeccanc bpokep"

YciaoBHOE MOpyYeHHE HA CACIKY

Jdata nopyuyeHus Homep
MOpy4YeHust
DOUO/
HAMMEHOBaHHe
Kauenra:
aTa
Ne JloroBopa A
Jorosopa

Ecmu no 14:00 MCK PaGouyero nust Bpokepa B pesynbrare coBepiueHHBIX [IoKymok 0e3 MOKPBITHS, a TaKkxKe
BO3HMKHOBEHHUS 33JI0JDKEHHOCTH 10 omjare BosnHarpaxnenust bpokepa w/mnm Bo3memenutro Pacxonos
Bpokepa Ha bpokepckom cuete oOpasyercs (aKTHUECKHH OTpULATENbHBIA 0CTaTOK 1o pyomnsam PO, Kimnent
TaKKe HACTOSIIUM IOpydaeT M yrnojsHoMmoumBaeT bpokepa cosepmmts Caenxky PEIIO co cnemyromumu
napaMeTpaMu:

MepBas yactes Choenaxu PEIO: IIponats nro6sie [Tpuemnemsie [lennpie Oymaru, umerontuecs B [loprdene
Knmenra, Ha cymMMy He MEHEe OTPHIIATSILHOTO OCTAaTKa IT0 JICHEKHBIM CpeficTBaM B pyOisix PO, Ilpu sTom
MpoJIaXka TOJDKHA OBITh OCYIIECTBIICHA TT0 TeKymeH nene, yMHOKeHHOHW Ha BemmunHy (1-/1), e J1 — muckoHT
qu1s 3akmouenus Caenok PEIO ¢ neHTpallbHBIM KOHTPAreHTOM COOTBETCTBYIOIIETO OPraHU3aTOpa TOPrOBIU
Ha OCHOBaHHMHU 0€3aJPECHBIX 3asIBOK, C IOCTAaBKOH co cuera jerno B Jenosurapun OO0 «Peneccanc bpokepy,
TIPH ATOM, €CcITi KoJmaecTBO L[eHHBIX Oymar He KpaTHO pa3Mepy CTaHIApPTHOTO JIOTa, TO KoJu4ecTBO LleHHBIX
Oymar, B oTHomeHHH KOTOphix coBepmiaercs Cnenka PEIIO, okpyrisercs B 0OJbIIyI0 CTOPOHY JO
KOJIMYECTBA, KPaTHOTO Pa3MeEpPy CTAaHAAPTHOTO JIOTA;

Bropasi yacte Cneanxu PEIIO: Kymute Ilpuemnemsie [lenHpie OymMaru TOTO K€ DMHUTEHTAa M B TOM JKE
konuuectBe 1o ueHe Ileproii wactu Cpenku PEIIO mmroc mpolieHT, HE MPEBBIAIOMIUNA OMpPEeICHHBIN
Tapudamu Bbpoxepa, nedicTByrommmu B MOMeHT 3akimtoueHus Takoi Caenku PEITO, mpoueHT 1uiatel 3a
MTOJI30BaHMNE JEHEKHBIMH CPEICTBaMH, ¢ TTocTaBkoil I1lenHbx Oymar He mo3anee 10.00 MCK PaGodero mast
Bbpoxkepa, cnenyromiero 3a nuem 3axiaroueHus [lepsoit wactu Cuenku PEITO.

Yka3aHHOE B HACTOSIIEM ITyHKTe IIpaBo bpokepa He yriemisieT 1 HUKOMM 00pa3oM HE OTpaHUYHMBAET MPaBO
Bpokepa Ha [TpuHynuTebHOE 3aKPhITUE HETIOKPHITON TTO3UIIMH.

JlaHHoe mopyueHue JeHUCTBUTEILHO B T€UEHHUE CpoKa JeHcTBUs bpokepckoro goroBopa Ne oT
« _» 20 1.

TTogmuces Kimenra /

I~




Ipuioxenne Ne 8.3
Kk Bpokepckomy norosopy Ne oT« __ » 20 T

OO0mecTBO ¢ OrpaHNYECHHOI 0TBeTCTBeHHOCTHIO ""Peneccanc bpokep"

YcaoBHOe mopyyeHne Ha CAETKY

JdaTa nopy4yenus Homep
nopy4eHust
DdUO/
HAUMEHOBAHME
Kuuenra:
Homep
Bpoxkepckoro
cyeTa Wiu
Homep
Bbpokepckoro
Bpokepckoro
cyera JJsl
JA0TroBOpa
Cnenok ¢
BAJIIOTHBIM
HHCTPYMEHTOM

Ecnu na bpokepckom cuete mu bpokepckom cuere muis Caenok ¢ BaTFOTHBIM HHCTPYMEHTOM Ha MOMEHT
okoH4YaHus ToproBoi ceccuu Pabodero mHsS HETOCTATOYHO BalFOTHI IJIs OCYIIECTBIICHUS PAcueToB, a
TaKXe MPYU BO3HUKHOBEHUH 33JJ0JDKEHHOCTH 10 oruiate BozHarpaxaenust Bpokepa u/unu Bo3MeIeHuto
PacxomoB bpokepa, KoTopble MOMKHBI OBITH OCYIIECTBICHBI B Takoi Paboumii nens bpokepa Knment
TaK)ke HACTOSIIMM TOpYydYaeT U yrmoilHoMounBaeT bpokepa coBeprmmts Crenky min HecKonbko Crenok
CO CJIEIYIOIUMU MTapaMeTpaMHu:

(1) Jakmounts Cpenky EUR TODTOM - ongHOBpeMeHHass TOKyNKa HHCTPYMEHTa
EURRUB TOD B xommduecTBe, HEOOXOMWMOM IS TIOKPHITHS Hemoctatka EBpo, W mpomaka
nactpymerra EURRUB TOM B ToM ke KOJIMYECTBE, TIPH 3TOM pa3Mep MPOICHTHON CTaBKH IO TaKOH
Caenke paBeH ompeneneHHomy Tapudamu bpokepa, JeHCTBYIONIMMHA B MOMEHT 3aKIIOUEHHUS TaKon
Crenkxu, pa3Mepy IUTaTHl 3a TOJB30BaHWE WHOcTpaHHOW BamroTou (mosmtapel CIA, EBPO, dbyaTH
CTEPJIMHTH) /WA

2) Jakmounts Cpenky USD TODTOM - ojgHOBpeMeHHas TOKyIDKa HHCTPYMEHTa
USDRUB_TOD B konu4ecTBe, HEOOX0IUMOM JUTsl IOKPBITHS HenoctaTka AowiapoB CLIA, u npomaxa
nactpymerra USDRUB TOM B TOM ke KOJWYECTBE, IIPH dTOM pa3Mep IMPOIEHTHON CTaBKH paBeH
omnpeneneHaomy Tapudamu Bpokepa, neficTByroIMMHI B MOMEHT 3aKiitodeHust Takoi Caenku, pasmepy
UTaTHI 32 MMOJIb30BaHUE HHOCTPaHHOH BatoToi (momtapsl CILIA, EBPO, ¢yHTHI cTepnunrn) u/nnm

3) 3akmounts Caenky GBP_TODTOM - onpHOBpeMeHHas TIOKYNIKa HMHCTPYMEHTA
GBPRUB _TOD B konmdecTBe, HEOOXOIUMOM IUIS TOKPHITHS HEIOCTaTKa (DYHTOB CTEPIWHIOB, H
npogaxka nactpymenta GBPRUB TOM B ToM e KolU4ecTBe, IPH 3TOM pa3Mep MPOLEHTHON CTaBKU
paBeH ompeneneHHoMy Tapudamu bpokepa, AeHCTBYOIMME B MOMEHT 3akKitoueHUs Takor CHenkw,
pasMepy IUIaTHI 3a TOJIh30BaHWE WHOCTpaHHOH BamoTol (momwtapel CIIA, EBPO, ¢byHTE cTepiuHTH)
n/unu

4 Jakmounts Cpenky CNY TODTOM - opHOBpeMeHHas IOKyIIKa HHCTPYyMEHTa
CNYRUB _TOD B konmdecTtBe, HEOOXOAMMOM IS TOKPBITHS HEIOCTaTKa KUTAHCKUX [OaHEH, W
npogaxka nHctpymentra CNYRUB_TOM B ToM e Koln4ecTBe, IPU 3TOM pa3Mep MPOLEHTHON CTaBKU



paBeH ompeneneHHoMy Tapudamu bpokepa, AeHCTBYOIMME B MOMEHT 3aKifoueHUs Takor Chenkw,
pa3Mepy IUIaTHI 3a TOJL30BaHNE NHOCTPAHHON BATIOTON (KMTAHCKII I0aHb).

(5) 3akmounts smbo Caenky USD TODTOM (ogHOBpeMeHHasi Npoaaka HMHCTPYMEHTa
USDRUB_TOD B konuyectBe, HEOOXOAMMOM JUIsl MOKPHITUSI HenocTaTka pyoneir P, n mokymka
nactpymerra USDRUB TOM B TOM ke KOJIMYECTBE), IPH 3TOM pa3Mep IMPOICHTHOW CTaBKH PaBEH
onpeneneHaoMy Tapudamu bpokepa, IeHCTBYIONTIMH B MOMEHT 3aKTIOUeHUS Takoi CHenku, pa3Mepy
TUTIATHI 32 MOJIb30BAHUE JICHEKHBIMH CPEACTBAMHE; JTNOO

(6) Caenxy EUR_TODTOM (omroBpeMenHas nponaxka nactpymenta EURRUB TOD B xonmuectse,
HEO0OXOAMMOM TS TTOKPBITUA HegocTaTka pyoseit PO, n nokynka uactpymerTa EURRUB_ TOM B Tom
e KOJIMYECTBE), IPH 3TOM pa3Mep MPOLEHTHON CTaBKH paBeH onpexaeneHHoMy Tapudamu Bpokepa,
NEHCTBYIONIMMH B MOMEHT 3aKiroueHus Takoi CHenku, pa3Mepy IUIaThl 3a MOJb30BaHUE JEHEKHBIMU
CpeICcTBaMu; JIHOO

(7) Coenky GBP_TODTOM (oagnoBpemenHas npoaaxa uacrpymenta GBPRUB TOD B konmnuectse,
HEOOXOIMMOM ISl TIOKPBITHS HegocTaTtka pyoieit PO, u nokynka nacrpymenra GBPRUB_TOM B Tom
K€ KOJIMYECTBE), P dTOM pa3Mep IPOIEHTHOW CTaBKH paBeH ompeneneaaoMy Tapudamu bpokepa,
NEeHCTBYIONIMMH B MOMEHT 3aKiIoueHusl Takor CHenku, pa3Mepy IUIaThl 3a MOJIB30BaHHUE JEHEKHBIMU
CpeAcTBaMU; 100

(8) Cnenxky CNY_TODTOM (oxnoBpemennas npoaaxka uactpyMmedTa CNYRUB TOD B konmndecTse,
HEO0OXOAMMOM IS TIOKPHITHS HeJpocTaTka pyosei PO, n mokynka uactpymerTa CNYRUB TOM B Tom
e KOJIMYECTBE), IPH 3TOM pa3Mep MPOLEHTHON CTaBKH paBeH omnpexaeneHHoMy Tapudamu Bpokepa,
NEHCTBYIONIMMH B MOMEHT 3aKitoueHus Takoid CHenku, pa3Mepy IUIaThl 3a MOJb30BaHUE JEHEKHBIMU
CpeICTBaMH.

Bribop mapamerpoB, ykazaHHbIX B moar. (5) — (8) Hacrosmiero myHKTa, ompenensercs bpokepom
CaMOCTOSTENBHO B 3aBUCUMOCTH OT TOT0, UMEIOTCS 1 Ha bpokepckom cuére mnu bpokepckom cuere
s CIemnok ¢ BaIOTHBIM WHCTPYMEHTOM, COOTBETCTBEHHO, noiutapsl CLIIA, EBpo, ¢yHTHI cTepauHTOB
WM Kurtarickue roanu. [Ipyn Hammamm Ha bpokepckom cuere moimapoB CIIA, a Takxe EBpo, dyHTOB
CTEPJIMHIOB W KUTAaHCKUX I0aHEed B pa3Mepe, AOCTATOYHOM Uil MOKPBITHUS HedocTaTtka pybnen PD,
Bpoxep 3axmouaer Cneaxky USD TODTOM, a npu Hepoctatke nomutapos CIIIA — EUR_ TODTOM,
pu HepocTtaTtke noiutapoB CILA u EBPO — GBP_TODTOM, npu Hegoctatke moimapos CIIIA, EBPO
u GyHTOB crepauaroB — CNY _TODTOM.

Yka3aHHOE B HACTOSIIEM ITyHKTe IIpaBo bpokepa He yIiemisieT ¥ HUKOMM 00pa3oM HE OTpaHUYHMBAET MPaBO
Bbpoxkepa na [lpunyautenbHoe 3aKphITHE HETIOKPHITON TTO3UITUH.

JlaHHoe mopyueHue JeHUCTBUTEILHO B T€UEHHUE Cpoka jJeHcTBUs bpokepckoro jgoroBopa Ne oT
« _» 20 r.

TToxmuce Kinenra / /
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Cneunanbﬂme AOTOBOPEHHOCTH 110 OGCJIy)KI/IBaHI/IIO

1) Tunsi cyeToB, kKoTopbie Bpokep oTkpbiBaeT Knnenry:

[1 bpokepckuit cuet
[J Bpokepckuii cuet ans Croenok ¢ BamoTHBIM HHCTPYMEHTOM

2) TapudHnblii niiaH, BbIOpanHbIi Kinenrom:

[0 Tapuduslii riad « CHeKyIATUBHBIID
[J Tapudnsri mian «CTpaTernaecKuiin

3) Pe:xxnmbl Topros ITAO MockoBckast bup:ka, B koTopbIx Bpokep 3ak/i0o4aeT cieJIKH OT CBOEro
uMeHH 3a cdet Kimenra

[ «Pexum ocHOBHBIX TOPros T-+»
4) Bo3mo:kHOCTh coBepiieHust Caesiok 06e3 MOKpPbITUS

0 Ha
[] Her

OT KJIMEHTA: OT BPOKEPA:

M.IL M.IL




Ipuioxenue Ne 10
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IlepeyeHb BaJIOTHBIX HHCTPYMEHTOB

n/n HaunmeHoBaHMe BAJIOTHBIX HHCTPYMEHTOB Kona
1. | Jomnapst CIIIA 3a poccuiickue pyOnu (c pacyetaMu B JIeHb 3aKJIIOUEHHS CJICIIKH) USDRUB TOD
2 Homnaper CHIA 3a poccuiickue pyOnu (c pacueTamu Ha CIEAyIOIMH JEHb I0Cie USDRUB TOM
3aKJIIOUESHHUS CIIEITKH) -
3 Homnaper CHIA 3a poccuiickue pyOin (c pacueTamMu Ha CIEAyIOIMH JEHb I0Cie USDRUB TMS
3aKJITIOYCHHUS CICIIKH) -
EBpo 3a poccuiickue pyon (C pacdeTaMu B JCHb 3aKIFOUCHHS CICIIKH) EURRUB TOD
5 EBpo 3a poccuiickue py6mn (c pacueramu Ha CIEIYIOIINI AE€Hb MOCIE 3aKIIOYEHHS EURRUB TOM
CICITKH) -
6. EBpo 3a poccuiickue py6mn (c pacueramu Ha CIEIYIOMINH AE€Hb MOCIE 3aKIIOYEHHS EURRUB TMS
CICITKH) -

7. | Kurajickue 10aHU 3a pocCUiCKUE pyOJH (C pacueTaMu B JIeHb 3aKIIOUCHUS CIIEITKH) CNYRUB TOD
3. Kuraiickue roaHu 3a poccuiickue pyomm (C pacyeTaMH Ha CIEAYIONIUH AEHb ITOCTE CNYRUB TOM
3aKITIOYCHHUS CICIIKH) —

9. | Espo 3a gommapsl CIITA (c pacyeTaMu B ICHD 3aKITIOUCHHS CIICITKH) EURUSD TOD
10 EBpo 3a mosmmaper CIIIA (¢ pacdeTamMu Ha CISAYIONIHN IEHB TIOCTE 3aKITIOYCHHS EURUSD TOM

" | cnmenkm)

11. | ®yHT cTepIMHTOB 32 poccHiicKhe pyOiH (C pacyeTamMu B IHb 3aKITIOUCHHSI CIIEITKH) GBPRUB TOD
1. @DyHT CTEpIMHIOB 3a POCCHICKHE pyOnu (C pacdeTaMu Ha CIEAYIOIIUH AEHb MOCIe GBPRUB TOM
3aKITIOYCHHUS CICIIKH) —

OnHoBpeMeHHas OKyNKa win npojaxa uHctpymenta USDRUB TOD u npopaxa unu

13. nokynka uactpymesta USDRUB TOM USD_TODTOM
OnHoBpeMeHHas NoKyNka win npojaxa uacrpymenra EURRUB_TOD u npogaxa unu

14. nokynka uactpymesta EURRUB TOM EUR_TODTOM
OnHoBpeMeHHas oKyMnka iy npogaxa uacrpymenra CNYRUB_TOD u npopaxa unu

15, nokynka uactpymeata CNYRUB TOM CNY_TODTOM
OpnHoBpeMeHHas Nokynka uiy npoaaxa uacrpymenra EURUSD TOD u npopaxa unu

16. nokynka uactpymeara EURUSD TOM EURUSDTDTM
OnHoBpeMeHHas OKyNKa unu npojaxa uactpymenra GBPRUB TOD u nponaxa unu

17. nokynka nactpymeara GBPRUB TOM GBP_TODTOM




