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YTBep:KaeHo:
IIpuka3oM I'eHepaJbLHOI0 THPEKTOPA
000 «Peneccanc bpoxep»

Ne rona

Tapudsnl Ha Opokepckoe odcay:;kuBanue OO0 "Peneccanc bpokep' npexocrapisirorest mo
3ampocy.
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PACKPBITUE HHO®OPMAIIUHU HAJIOI'OBBIM OPITAHAM MHOCTPAHHOT'O
TFOCYJAPCTBA

1. OBIIHUE IOJOXEHUWSA

1.1

1.2

1.3

B cnyuae ecniu bpokep B cuily TpeOOBaHMU HAJIOTOBOTO 3aKOHOAATEIHCTBA HMHOCTPAHHOTO
rocylapcTBa WU JIIOOOTO CBSI3aHHOTO C HHUM @IpaBWiia, 3aKOHA WJIM TIOCTAHOBJICHUS, HE
MPOTUBOpPEUAIIMX  3aKOHOAATeNbCcTBY P®  (mamee —  «TpeboBaHMS  WHOCTPAHHOTO
3aKOHOJIATEIILCTBAY ), 00sI3aH TOJaBaTh WM PACKPHIBATh HHPOPMAIUIO, CBA3aHHYIO ¢ KitmeHTOoM,
B TOM YHCIIe HH(OPMAIHIO, YKa3aHHYTO HIKE B KauecTBe [lommexameit packpbITiio nHGOpMAaNny,
Bpoxep Bpase, a KitueHT HacTOAIUM coTaliaeTcs ¥ ynoJIHOMOYHUBaeT bpokepa oCyIecTBIsITh
yKa3aHHBIE JEHCTBUS 0€3 MOMOJHUTEIBHOTO IMOATBEPKACHUS WM COTJIACOBAHUS CO CTOPOHBI
Knuenra.

[Mox wundopmanmeit, kotopylo bpokep Oyzer 00s3aH mpemocTaBisITh B cmwiy 1peboBanmit
MHOCTPAHHOTO 3aKoHojaTenbcTBa (nanee — «llomnexannas pacKphITHIO WHPOPMAIIK)), MOKET
MOJIPa3yMeBaThCS B TOM HHCIIE CIEAyIomIast HHHOpMAIIHS:

M3/ HaMMEHOBAHWE, aJipec U HoMep (HoMepa) HAIOTOIUIATEIbINUKA MO0 KKIOMY KIIUCHTY,
MOJIeKAIIEMY PACKPBITHIO B Ty TpeboBaHMiI HHOCTPaHHOTO 3aKOHOJATEIbCTBRA;

HoMep bpokepckoro cuera mo KaXIAOMYy KIHEHTY, MOJIEXKAIIEMYy PACKPBITHIO B CUIY
TpebGoBaHuit THOCTPAHHOTO 3aKOHO/IATEIHCTBA,;

OCTaTOK Ha KOHeIl rojja Ha bpokepckoMm cueTe Kaska0ro KIHEHTa, IOAJIEKAIETO PACKPBITUIO B
cuiry TpeGoBaHMIT HHOCTPAaHHOTO 3aKOHOIATEIbCTBA; U

OTYCTHOCTh B OTHOIICHUHW IUIATEXEH, MPOU3BENEHHBIX C bpokepckoro cdera w/wim Ha
Bpokepckuii cuer mo KaxkJaoMy KIHEHTY, IOJJICKAIIEMy PacKpbITHIO B crily TpeOoBaHMiA
HMHOCTPAaHHOTO 3aKOHOJATEIbCTBA.

B cnywae, ecim bpokep B cmimy TpeboBaHnii HMHOCTPaHHOTO 3aKOHOJATEIHCTBA OO0s3aH
OCYILIECTBIIATh yJAep:KaHHE W/WIN MEepeduclieHHe JEHEXHBIX cpeAcTB KimeHTa HaloroBbM
OopraHaM HWHOCTPAaHHOTO TrocygapcTBa (Wx areHTaM), KiHMeHT HacTOSIIMM corjamaercs Hu
ymoslHOMOYHMBaeT bpokepa oOCyIIecTBIATH yKa3zaHHbIE JeicTBUS 0€3 IONOJTHUTEIBHOTO
MOJTBEPKACHUS UM COTIacoBaHMsl co cTopoHbl KineHra.

2. OBA3ATEJIBCTBA KJIMEHTA 110 HPEJOCTABJIEHUIO UHOOPMALIUU

2.1.

B ciydae ecnu xakas-nm6o nHpopmanus tpedyercs bpokepy B cuimy TpeboBaHHi MHOCTPaHHOTO
3aKOHOJATENILCTBA W/WIM B CHIy 3aKoHoJaTenbcTBa P® w/unmm B cuiny TpeboBaHW THO00TO
POCCHICKOTO WM HWHOCTPAHHOTO HAJIOTOBOrO oOprana (ux areHtoB), KimeHT o00s3yercs
MpenoCcTaBUTh bpokepy Takyio WH(GOPMAIHMIO B CPOKH, YCTaHOBIEHHBIE BpokepoM, mpu ycioBum,
9TO TaKHe CPOKU COOTBETCTBYIOT TPEOOBAHMSIM 3aKOHOIaTeIbCTBa PO.



2.2.

2.3.

2.4.

KrnueHT 00s13yercss He3aMeUIMTEIbHO coo0IaTh bpokepy o mo0BIX 00CTOATENHCTBAX, KOTOpPHIC
MOTYT HOBIHTH Ha 00s3aTenbCcTBa bpokepa mpemocTaBisTh WHGOPMANHIO, TPELyCMOTPEHHYIO
TpeOoBaHUAMH HWHOCTPAHHOTO 3aKOHOZATENBCTBA. B ciiyuae Hanmums mo MHeHHI0 Bpokepa y
Kimenra nmpu3HakoB, MO3BOJSIOMNX HACHTHGUIHPOBATH KiTieHTa B KauecTBe JINIA, TOIEKAIIeTo
packpbITHIO B cuily TpeboBaHUII MHOCTPAaHHOI'O 3aKOHOMNATENBCTBA, bpokep B COOTBETCTBUU CO
CBOVMH BHYTPEHHUMH JOKYMEHTaMH IPUHIUMAET MEpHI 1Mo uaeHTHuKarmu KireHnTa B kadecTse
JIUIA, TIOJIEKAIIET0 PACKPBITHIO B CHITy TpeOoBaHUil HHOCTPAaHHOTO 3aKOHOIATEIBCTRA.

B cmyuae, ecim KnmeHT sBiseTcs nWIOM, MOJISKAIIAM pPACKPBITHIO B cwily TpeboBaHmit
WHOCTPAHHOI'O 3aKOHOJATENbCTBA, KIMEHT HACTOSIIMM MpHU3HAET U TOATBEPKAAET CBOE
00513aTeIBCTBO TPEIOCTABIATh bpokepy MH(GOpPMAIMIO M JOKYMEHTHI, IOATBEP)KIAIONINE, YTO
KnueHnTt sBnsercs JWIOM, TOIJICKAIIUM pPACKPBITHIO B culy TpeOoBaHW WHOCTPAHHOTO
3aKOHOJATENbCTBA, a Takxke JIO0y0 WHYyI HH(GOpPMAaIUIo, CBs3aHHYIO ¢ TpeGoBaHUSIMHU
WHOCTPAaHHOT'O 3aKOHOJATENBCTBA, KOTOPask MOKET OBITh Ha Pa3yMHOM OCHOBAaHUH 3aIpOIIeHA
Bpoxkepom. Kpome Ttoro, KinueHT noaTBepkiaeT M corjamaercs, 4ro, B ClIy4yae €ciu
HenpenocTaBieHne bpokepy ykazaHHON WHGOpMAIIMK TOBJICYET 3a CO00M Kakue-11u00 HAJIOTOBhIC
TaTexu, mrpadsl Wi 1neHd, KiIneHT HeceT OTBETCTBEHHOCTh 3a YIUIATy YKa3aHHBIX CyMM B
MOJTHOM 00BbEME U Ha IMOCTOSTHHON OCHOBE IOJTHOCTBIO rapaHTHPYeET bpokepy Bo3MeneHne TI00BIX
HaJIoroB, mMTpadoB M TEHEeH, a Takke JIIOOBIX pPacxXoJ0oB, IMOHECEHHBIX bpokepoM B CBs3H C
HempenocTaBieHneM KIMeHToM COOTBETCTBYIOMEH HH()OPMAIIH W/ JOKYMECHTOB.

B cnyuae HempenocTaBieHust 1100 HENOIHOTO NpeAocTaBieHus KinnenToM uHbopManuu u u/uim
JIOKYMEHTOB, HEOOXOTUMBIX Bpokepy I ero nacHTH(UKAIINA B KAUYECTBE JIUIA, MOICKAIIETO
packpsIThIO B crily TpeboBaHMII HHOCTPAHHOTO 3aKOHOATENLCTBA, bpokep BIpaBe MPUMEHUTH 110
otHouleHuto K KiMeHTy mocneicTBusi, MpeaycMOTpPEHHbIE 3aKOHOJATENbCTBOM PD juid Takux
CIIy4aeB, B TOM YHCJIC IPHHATH PEIICHHE 00 0TKa3e OT COBEPIIECHUs omeparuii mo JloroBopy mwiu o
pacropxenuu Jlorosopa.

IToxmucey Kimmenra //
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JloBepeHHOCTH

Hacrosmei 10BepeHHOCTHIO

(momHOE HAUMEHOBAHKE

ximenta, MHH, ropuandeckuii agpec, 1ara 1 MECTO TOCYJaPCTBEHHON PETUCTpallui, HOMEP
PETUCTPAIIIOHHOTO CBUICTENIBCTBA, apec PaKTHIECKOTO MECTa HAXOXKICHHS)
B JINLIE ’

JICUCTBYIOIIETO HA OCHOBAaHUU

(manee — «KimeHT»), yIIOJTHOMOYHBACT HIDKETICPEUHUCIICHHBIX JIHI] COBEPIIATE CICAYIOIINE IEHCTBUS B paMKax
Bpoxepckoro norosopa (manee — «JJorosop») ¢ OO0 «Peneccanc bpokep» (nanee — «bpokep»):

1.

Yxazvieaemca @.U.O. ynornomouennozo Obpasey noonucu ynoIHOMO4eHHO20

Ilacnopmmuvie oannvle:

2

Ykazvieaemca @.U.O. ynonnomouennozo Obpasey noonucu ynoIHOMO4eHHO20
Ilacnopmmuvie

OaHHble: 3
Ykazvisaemcsa @.U.O. ynonnomouennozo Obpasey noonucu ynoiHOMO4eHHO20
Iacnopmmuvie

OanHvle: 4
Ykaszvisaemcsa @.HU.O. ynonHomouennozo Obpaszey noonucu ynoaHOMO4eHHO20

IHacnopmuvle Oannvie:

OCYILECTBIAATh JIOOBIC ICHCTBHUS, HANPABICHHBIC HA 3aKIIOUCHHE, M3MECHECHUE W/WIN TMPEKpaIleHue
JloroBopa, Jr00BIX JOMOJHUTEIBHBIX COTJIAICHUH U TPUIoKeHUH K JIoroBopy, a TakkKe MOAMUCHIBATh
Y TI0JIaBaTh JIIOOBIE JOKYMEHTHI B paMKax Jlorosopa;

BECTH MIEPErOBOPHI, HAPABICHHBIC HA COBEPILIEHHUE CIEIIOK, a TAKXKE COBEPIIATD JTIOOBIE CACTKU KYIUIH-
MPOJIAXKK IICHHBIX OyMar W/WJIM WHOCTPAHHON BaIOTHI, KYIUTU-TIPOJIAXKH IIEHHBIX Oymar ¢ oOpaTHBIM
BeikynioM (PEIIO), meHsl, 3aiiMa IeHHBIX OyMar W/l HHOCTPaHHOW BaJIIOTHI, 3aJ10Ta IIEHHBIX Oymar, a
TaKkXe J0Oble HHBIE CHCNKM C LEHHBIMH OyMaramu, HMHOCTPAaHHON BaJIOTONH W/WINM JOTOBOPHI,
ABJISIIOIINECS. TPOU3BOAHBIME (MHAHCOBBIMU HHCTPYMEHTaMH, B TOM YHCJIE, IIOMHMO IIPOYEro,
(pro4uepcrl, popBapIHbIE KOHTPAKTHI, OMIIUOHEI, CACIKH «CBOID», CACTKU «CIOT» H JI000e coueTaHue
YKa3aHHBIX CIICIIOK, a TAK)KE MOIMUCHIBAThH U TIOAaBaTh MOPYUYCHISI HA COBEPIICHUE JTFOOBIX YKa3aHHBIX
B HACTOSIIIEM ITyHKTE CICIIOK;

COBepINaTh JIOOBIC CIICIKH, HAIPABJICHHBIC HA MPEKpAICHUE W/WIH HOBAIMIO JIIOOBIX 00S3aTeNbCTB,
BBITEKAIOLINX U3 COBEpIICHHBIX bpokepoM Bo ucnonHeHue nopydeHuil KimeHTa cienok Ha phIHKE
IICHHBIX OyMmar, CpOYHOM pBIHKE W/WIM Ha BaJIOTHOM pBIHKE, a TAaKXe MOJIHCHIBATh U I0/aBaTh
MOPYYCHHS Ha COBEPUICHHUE JIIOOBIX YKAa3aHHBIX B HACTOSIIEM IIYHKTE CHIEIIOK;

MTOJITUCHIBATH U MTOJIaBaTh 3asBIICHHUS HA TIEPEBOJI aKTUBOB HA OPOKEPCKHI CUCT WM BBHIBOJl AKTHBOB C
Opoxepckoro cuera KiueHra;

MIPUHUMATh, MTOAMUCHIBATh M MEPENaBaTh aHKETHI, MPOTOKOJBI, IIICbMA, TIOPYICHUS, TIOATBEPIKICHHS,
aKTBl TIpHEMa-Tiepeiadn, aKThl CBEPKHM pAcueTOB OTYETHl bpokepa, a Takke WHBIC JTOKYMEHTHI,



MOJITUCAHNE KOTOPBIX HEOOXOAMMO JIJIS CHIEIOK C IIEHHBIME OyMaramMu, MPOU3BOJIHBIMEA (PHHAHCOBBIMHU
WHCTPYMEHTaMH W/WJIH WHOCTPAHHOU BaIIIOTOM;

. 3aBEPATh KOIMUU JIOKYMEHTOB, BBIIMCKHM M3 JIOKYMEHTOB, CKPEIUIATh M 3aBepsATh CKpEIUICHHE
MHOTOCTPAHUYHBIX JOKYMEHTOB, MMOJIy4aTh MAaTCPHATbHBIC HOCUTEIH HH()OPMAIUU, BBHIOIHITH BCE
uHble (OPMANTBHOCTM M COBEpIIATh JIOOBIC HHBIC [EHCTBHS, HEOOXOOUMBIC Uil pealu3aluu
TTOJTHOMOYHUH 10 HACTOSIIIEH IOBEPEHHOCTH.

Hacrosias 1oBepeHHOCTh BblJjaHa CPOKOM Ha TISITh JIET.

HOI[HI/ICI/I YIIOJTHOMOYECHHBIX JIUI[ YTOCTOBEPIIO.

(noonucw)

DN.0

Jlosepennocms, 8bi0anHas 8 nopsoke nepedosepus, 00INCHA DbIMb 3a6epeHa HOMAPUATLHO
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Jeknapanus 00 o0LIHUX PHCKAX, CBA3AHHBIX € OCYIIECTBICHUEM ONlEePALIMi HA PbIHKE LIECHHBIX Oymar

Ilens HacTosmedt Jlexmaparm — mpemocTaBUTh BaM HH(GOPMAIUIO 00 OCHOBHBIX PHCKAaX, CBS3aHHBIX C
OCYIIIECTBJIEHUEM OIEpaluii Ha phlHKE LIEHHBIX Oymar. OOpaijaem Ballle BHUMaHME HA TO, YTO HAcTOsILAs
Jexmapanus He packpbiBaeT HHGOpMamuio 000 BCEX pPHCKaX Ha pPHIHKE IEHHBIX OyMar BCIEICTBHE
pa3Ho00pa3usl BOSHUKAIONINX Ha HEM CUTYaIlUil.

B o0mem cMbIcie pUCK HpeACTaBisieT co00i BOZMOXXHOCTH BOSHUKHOBEHHS YOBITKOB IPH OCYIECTBICHUH
(bMHAHCOBBIX OIEpaINi B CBSI3M C BOZMOYKHBIM HEOJIaroNpHATHBIM BIMSHHEM pa3Horo poaa (akropos. Hike
— OCHOBHBIE PHCKH, C KOTOPBIMH OY/IyT CBSI3aHbI Ballll ONlepaliy Ha phIHKE IEHHBIX OyMar.

I. Cucremnslii puck

OTOT PHCK 3aTparuBaeT HECKOJIBKO (DMHAHCOBBIX HHCTUTYTOB U MPOSBISICTCS B CHIDKEHHH UX CHOCOOHOCTH
BBIITOJIHATH CBOM (yHKIMHU. B criry OomnbInoii crenenn B3anMOAEHCTBISA W B3aNMO3aBUCHMOCTH (PHHAHCOBBIX
WHCTUTYTOB MEXIy c000il OlleHKa CHCTEMHOTO PUCKA CJI0XKHA, HO €r0 pean3alis MOXKET MOBJIUATh Ha BCEX
Y4aCTHUKOB (PMHAHCOBOTO PHIHKA.

II. PeiHOYHBIN puck

OTOT pPHUCK MPOSBISIETCS B HEOJArONPUATHOM M3MCHCHUH IIeH (CTOMMOCTH) TNPUHAICKAIIUX BaM
(PMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCJIE H3-32 HEOJAaronpusATHOTO M3MEHEHHUS MOJUTHYECKON CHTYaIlUH,
PE3KOH JieBalbBalli HAI[MOHAJIBHOW BaJIOTHI, KPU3HCA PHIHKA TOCYIAPCTBEHHbBIX TOJTOBBIX 0053aTEIbCTB,
0aHKOBCKOTO M BAIFOTHOTO KPU3HUCA, OOCTOSATEILCTB HEMPEOIOJIUMON CHIIBI, TTIABHBIM 00pa30M CTUXHIHHOTO U
BOGHHOT'O XapakTepa, M Kak CJEJCTBUE, NMPHBOAUT K CHIDKCHHIO JIOXOAHOCTH WM Aaxe yObITkaM. B
3aBUCUMOCTH OT BBIODAaHHOW CTpPATETMH PHIHOYHBIA (IICHOBOH) pPHCK OyJIET COCTOATh B YBEIUYCHHH
(yMeHbIIICHUH) TIeHB (PMHAHCOBBIX MHCTPYMEHTOB. BBI MOIKHBEI OTAaBaTh ceOe OTYET B TOM, YTO CTOUMOCTH
MPUHAJUIeKAIINX BaM (PUHAHCOBBIX HHCTPYMEHTOB MOKET KaK PacTH, TaK U CHHXKATHCS, ¥ €€ POCT B IPOIILIOM
HE 03Ha4yaeT ee pocTa B OyAyIIeM.

Crnenyet cnennalnbHO 0OpaTUTh BHUMAHUE Ha CIIEAYIOIIUE PHIHOYHBIE PUCKU:
1. BantoTHslil puck

BanroTHBII pUCK TIPOSBIISIETCS B HEOIATOMPUATHOM U3MEHEHUH Kypca pyOIIs 0 OTHOIICHUIO K MHOCTPaHHON
BaJIIOTE, IIPYU KOTOPOM BaIllH JJOXOJBI OT BJIaJcHUS (PHHAHCOBBIMU HHCTPYMEHTAMHU MOTYT OBIThH TTOJBEPTHYTHI
HHOIAIUOHHOMY BO3JICHCTBUIO (CHMIKEHUIO pealbHOW IOKYIMATeNbHONW CIIOCOOHOCTH), a TaKXe OIICHKA
MHBECTHIIMH B HAI[MOHAJIBHOW BaJIOTE MOXKET CHU3UTHCS IPH COXPAHCHHWH OLCHKUA TaKMX MHBECTUIMU B
WHOCTPaHHOU BAaJIOTE BCIEACTBUE YErO BBl MOXETE MOTEPSATh YacTh JIOXOJa, a TaKKe MOHECTH YOBITKH.
BadroTHBIN pHCK Takke MOMKET MPHBECTH K HW3MEHCHHMIO pa3Mepa 00s3aTelbcTB 1O (PHHAHCOBBIM
WHCTPYMEHTaM, CBSI3aHHBIM C MHOCTPAHHOW BAJIOTON MJIM WHOCTPAHHBIMH (DUHAHCOBBIMH HMHCTPYMEHTAMH,
YTO MOXKET MPUBECTH K YOBITKAM WM K 3aTPYJHEHUIO BO3MOXXHOCTH PACCUUTHIBATHCS IO HIM.



2. ITponieHTHBIN pUCK

[IpostBisieTcss B HEOMArONPUATHOM HW3MEHEHWH IPOICHTHOW CTaBKH, BIHUSIONICH HA KypCOBYIO CTOMMOCTH
0OJHTaIMii WITH MHBIX HHCTPYMEHTOB (DMHAHCOBOTO PHIHKA ¢ (PUKCHPOBAHHBIM JTOX00M. [IpOIIEHTHEBIH pUCK
MOeT OBbITh 00YCIIOBJICH HECOBIAJICHUEM CPOKOB BOCTpeOOBaHUS (TTOTamieHus ) TpeOoOBaHNl U 00513aTEIbCTB,
a TaKKe HEOJAMHAKOBOU CTETICHBIO M3MEHEHUS TIPOIIEHTHBIX CTABOK IO TPEOOBAHUSAM U 00513aTEIBCTBAM.

3. Puck GaHKpOTCTBA YMUTEHTA AKIIHHA

[IposiBiisieTcs B pe3KOM MaJICHUH LIEHBI aKIIUKA aKITMOHEPHOTO O0IIeCTBa, MPU3HAHHOTO HECOCTOATEIBHBIM, UITH
B MPEABUACHUU TAKOW HECOCTOATEIBHOCTH, & TAK)KE€ B HEBO3MOKHOCTH MOJIYYUTh BBIIUIATHI 10 TOXOAAaM WU
WHBIM KOPIOPATUBHBIM JEHCTBUSM.

Hus toro, 9ToOBl CHU3WUTH PHLIHOYHBIA PHCK, BaM CIEAyeT BHHMATEIbHO OTHECTHCh K BBIOOPY U
quBepcu(UKanuy (UHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHHMATeNbHO O3HAKOMBTECH C YCIOBUSMHU
BaIIIeT0 B3aUMOJCHCTBUS ¢ BalIUM bpokepoM /Ui TOro, 4TOOBI OLEHUTh PACXO/Ibl, C KOTOPHIMU Oy TyT CBSI3aHBI
BJIaJICHHUE U OIepanuy ¢ GUHAHCOBHIMU HHCTPYMEHTAMHU M YOSIUTECh, B TOM, YTO OHH IIPHEMJIEMEI IS Bac U
He JIMIIAIOT Bac 0>KUJAEMOT0 BaMHU J0XO0AA.

[II. Puck mukBUAHOCTH

OTOT pPHCK TPOSBIAETCS B CHIKCHHMH BO3MOKHOCTH pealn30BaTh (HHAHCOBBIE HHCTPYMEHTHI II0
HEOOXOANMOM [IEHE HM3-32 CHIDKCHHS CIpoca Ha HUX. JlaHHBIH PHCK MOXKET MPOSBUTHCS, B YACTHOCTHU, IPU
HE0O0XOAUMOCTH OBICTPOH MPOJaKH (PHHAHCOBBIX HHCTPYMEHTOB, B YOBITKAX, CBSI3aHHBIX CO 3HAYUTEIHLHBIM
CHUXEHHEM UX CTOUMOCTH.

IV. KpenuTHslil puck

2TOT PHUCK 3aKIIIOYA€TCSA B BOSMOXXHOCTU HEBBINNOJIHEHNUA KOHTPAKTHBIX U MHBIX O6$[321T€J'IBCTB, IPUHATBIX Ha
cebst APYTrUuMU JIMIIaMH1 B CBA3U C BAalllUMU OII€pallusIMU.

K gmcny kKpenuTHBIX PHCKOB OTHOCSTCS CIEAYIOIINE PUCKH:
1. Puck nedonra mo oOGmranusmM 1 HHBIM JOJITOBBIM IIEHHBIM OymMaram

3aKII04aeTcsi B BO3MOKHOCTH HEIIATEKECIIOCOOHOCTH YMHUTEHTA JOJII'OBBIX IICHHBIX 6YMaF, YTO NPUBCIACT K
HEBO3MOXXHOCTHU UJIN CHUIKCHUIO BEPOATHOCTH IMOTraCUTh €€ B CPOK U B IIOJTHOM O6T>CM€, a TaK¥KE OCYIIECCTBUTDH
KYIIOHHBIC BBITUIATHL.

2. Puck koHTpareHTa

Puck KOHTpareHTa — TPETHETO JIMIA MPOSBISIETCS B PUCKE HEHCIIONHEHUS 00S3aTEIbCTB IEpes BaMU WU
BauM bpokepoM co cTopoHbl KOHTpareHToB. Bai bpokep nomkeH npuHUMaTh MEpbI 10 MUHUMU3ALUU PUCKa
KOHTpareHTa, OJHAKO HE MOXET MCKIIYUTh €ro MOJHOCThI0. OCOOEHHO BBICOK PUCK KOHTpareHTa Mpu
COBEpILICHUH OIEpaluii, COBEpIIAEMBIX HAa HEOPraHM30BaHHOM pBIHKE, 0€3 y4yacTus KIMPHUHTOBBIX
OpraHu3aIil, KOTOPBIC MPUHUMAIOT Ha Ce0s PHCKH HEMCIIOHEHHSI 003aTEIbCTB.

Brl momkHBI 0THaBaTh cebe OTUET B TOM, UTO, XOTs1 bpokep HeHCTBYyeT B BalllUX HHTEPECAaX OT CBOCTO UMEHH,
PUCKH, KOTOpbIE OH IPUHHMMAET B pe3yjbTare TaKuX JEHCTBUH, B TOM YHUCJIE€ PUCK HEHUCIIOJIHEHUS WIH
HEeHaJIe)Kalero HCIOMHEHNs 00513aTeIbCTB TPEThUX JIUII ITepes BammuM bpokepom, HeceTe Bbl. Bam ciiexyer
UMETH B BUAY, UTO BO BCEX CIIyUasix ICHEKHBIC CPEJICTBA KIIMEHTA XPaHATCS Ha OAHKOBCKOM CU€Te, U BBl HECETE
pUCK OaHKpOTCTBa 0aHKa, B KOTOPOM OHH XxpaHsaTcs. OlLeHHTe, TJe UMEHHO OyOyT XpaHHUTHCS NepeaaHHbIC
BaMU Bpokepy akTuBBI, TOTOBBI JHM BBl OCYILIECTBIISITH ONEPALMHU BHE LEHTPAIM30BAHHON KIMPHUHIOBON

UHQPaACTPYKTYPBI.



3. Puck HencnonHeHHs 00s13aTeNbCTB Iepe BaMu BamuM bpokepom

Puck nHemcmonHeHus BammM BpoxepoM HEKOTOPHIX 00S3aTENBCTB IEpel BaMHU SIBISICTCS BHIOM PHCKA
KOHTpareHTa.

3aKoHOATENbCTBO TPeOyeT XpaHUTh JEHEXKHBIE CpeCcTBa bpokepa u meHEeXHBIC CPEACTBA €ro KIMEHTOB Ha
pa3HbIX OAaHKOBCKMX CUeTax, Ojarojapsi yeMy OHH 3allMIIeHbl B ciydae OaHkporcTBa bpokepa. Onnako,
OOBIYHO JIEHEXKHbIE CPEACTBA KIMEHTAa XPaHATCA Ha OAHKOBCKOM CUETE BMECTE C JICHEXKHBIMU CPEACTBAMHU
JIPYTUX KIMEHTOB M MO3TOMY HE 3aIllMIIEeHBI OT OOpalleHHsl B3bICKAHHS IO JOJITaM APYTHX KJINEHTOB. [l
TOTO, YTOOBI HCKIIIOUUTH 3TOT PUCK, BB MOKETE TpeOOBaTh OT bpokepa XpaHUTh Ballly I€HEKHBIE CPEICTBA Ha
OTIEIBHOM CUETEe, HO B 9TOM cilydae bpokep MOXeT yCTaHOBUTH JONOIHUTEIBHOE BO3HATpasKACHHE.

Ocoboe BHUMaHHKE clelyeT Takke 0OpaTUTh Ha MpaBo Bamero bpoxepa ncmonb3oBats Bamu cpencTsa. Ecim
Opokepckuil 10roBop paspemiaeT bpokepy HMCHONB30BaTh Ballld CPEJCTBA, OH BIIPaBE 3audCIATh UX Ha
0aHKOBCKHI cUeT, MpeIHa3HaYeHHBII I XpaHeHN CBOMX COOCTBEHHBIX AEHEKHBIX CpeACTB. B 3ToM ciryuae
BBI IpMHUMAaeTe Ha ce0st prck 6ankpoTcTBa bpokepa. Takoii pruck B HacTosIIiee BpeMs He CTpaxyeTcs.

BHuMaTensHO 03HAaKOMBTECH C IPOEKTOM JIOTOBOpa Ul TOTO, YTOOBI OIEHUTH, KaKHe IOJHOMOYHS MO
WCTIONIb30BAHUIO BAIlET0 MMYyIECTBa OyJeT MMeTh Ball bpokep, KaKOBBI MpPaBHJIa €r0 XpaHEHHS, a TAKXKe
BO3Bpara.

Bamr Bpokep sBisiercst uwienom HAY®OP, k koTOpoit BBl MOXKeTe 0OpaTHTHCS B CiIydae HapyLISHHUS BallnuX
IpaB U MHTEpecoB. 'oCyapCcTBEHHOE PETyJIMPOBAaHME U HAJA30p B OTHOLIEHHH JAEATENBHOCTU 3MUTEHTOB,
Mpo(eCcCHOHATBHBIX YYaCTHUKOB PHIHKA IIEHHBIX OyMar, OpraHu3aTopoB TOPTOBIN M APYTHX (hHMHAHCOBBIX
opranm3anuii ocymectsisercs LlenrpansHeiM OankoM Poccumiickoit dexpeparun, K KOTOPOMY BBl Takxke
MOXeTe 00pallaThCs B ClIydae HapyIICHUs BallMX [IpaB U HHTepecoB. [loMuMo 3Toro0, BB BIpaBe 00parnaThes
3a 3aIIUTOIl B CyZeOHbIE U TPABOOXPAHNUTEIbHBIE OPTaHbI.

V. IlpaBoBoii puck

CBsizaH C BO3MOXXHBIMM HETaTUBHBIMU TMOCIEACTBUSIMHU YTBEPKIIEHUS 3aKOHOAATEIbCTBA HJIM HOPMATUBHBIX
AKTOB, CTAaHAAPTOB CAMOPETYJIUPYEMBIX OPTaHU3aIMi, PEryIUPYIOIIUX PHIHOK IICHHBIX OyMar WM HHbIE
OTpaciau SKOHOMHUKHU.

K npaBoBOMY pHCKY TaKkKe OTHOCHUTCS BO3MOKHOCTh U3MEHEHHMSI IPaBHJI pacyeTa HaJlora, HaJlorOBBIX CTABOK,
OTMEHBI HAJIOTOBBIX BBIUETOB U JIPYTUe U3MEHEHUS HAIOTOBOTO 3aKOHOIATEIbCTBA, KOTOPBIE MOTYT IIPHUBECTH
K HETaTUBHBIM JIJISL BAC MOCIICICTBUSIM.

VI. OnepanuoHHbIi pUCK

3akmo4aeTcsi B BO3MOXXHOCTH IIPHUYMHEHUS BaM yOBITKOB B pe3yjbTaTe HapylIeHHs BHYTPEHHUX MPOLEAYP
Bamero bpokepa, ommbok 1 HeTOOPOCOBECTHBIX JICHCTBHUI €r0 COTPYJHHUKOB, COOEB B pabOTe TEXHWIECKUX
cpexactB Bamero bpokepa, ero mapTHepoB, HHQPACTPYKTYPHBIX OpraHHW3alliid, B TOM YHCJIE€ OpraHH3aTOpOB
TOPrOB, KJIMPUHIOBBIX OpPraHU3alii, a TAKKe APYTUX opraHuzanuii. OnepanroHHbIH PUCK MOKET HCKITIOUYUTh
WY 3aTPYAHUTH COBEPLICHHE ONEPALMi U B PE3yJIbTaTe MIPUBECTH K YOBITKAM.

O3HaKOMBTECh BHUMATENIBHO C AOTOBOPOM IJIA TOTO, YTOOBI OILICHUTD, KaKNE€ U3 PUCKOB, B TOM YHCJIC PUCKHU
KaKuX TCXHHYCCKHUX C60€B, HCCCT Ball BpOKep, a Kakue U3 pUCKOB HECETEC BEI.

VII. Pucku npu coBeplIeHUH CIETOK C UCTOoJb30BaHueM ynaieHHbIX cpenacTB cBszu (MTC, IITC, Jinunbii
KaOWHET)



3axyoyaeTcss B BO3MOXKHOCTH TPUUMHEHHS BaM YOBITKOB B pe3yJbTaTe HECOONIIOEHUs IpaBUI
nH(pOPMaMOHHON 0e30macHOCTH. J|aHHBIM PHCK MOJKET MPHUBECTH K HEAaBTOPH30BAHHOMY OCYIIECTBIICHHIO
(bMHAHCOBBIX ONEpaIHii OT BAIIETO HMEHH.

JU11 MUHMMH3a1Uu 3TOT0 PUCKA PEKOMEHAYIOTCS IPEANPUHSATD CIEAYIOIINE MEPHL:

* YCTaHOBMTb NApOJIb AJISl BXO/A B ONEPALUOHHYIO CUCTEMY;

* XpaHUTH B TailHe U He IepeaBaTh IOCTOPOHHUM JILIAM JIOTHHBI, TAPOJIH, KIIIOYH 3JIEKTPOHHOM MOANUCH U
JpyTHe ayTeHTH(HKAIMOHHbIE JaHHbBIEe JUIL JOCTyNa B ONEpalHOHHYI0 cucTeMy, Jlmunblii kabuner, UTC,
IITC;

* WCIONIB30BaTh AaHTHBHPYCHOE IIPOrpaMMHOE oOOecleueHHss C peryJisipHeIM OOHOBJIeHHEeM 0a3 Ha
YCTPOHCTBAX, HAa KOTOPBIX ycTaHoBiIeHa cuctema UTC;

* wu30erarp NOCENCHHS B MH(OPMAMOHHO-TEIIEKOMMYHHKAIIMOHHON cetn VHTepHET HebiiaroHamexHbIX
caiiToB (HarpuMmep, CaiThl C 3POTHYECKUM COZIEP)KaHNEM, HEJTMIIEH3HOHHBIM ITPOTrPaMMHBIM 00ecTiedeHHeM U
KUHOIPOYKIUEH, TOPPEHTHI U TIP.);

* HE YCTaHaBIUBAaTh Ha YCTPOICTBO IpOrpaMMHOE OOEcCIeYeHUe, IOJYyYEeHHOE HE H3 JOBEPEHHBIX
HCTOYHHKOB;

* TPOSIBIATH OJUTENBEHOCTH MIPH ITOyYeHNH JIEKTPOHHBIX MICEM ¢ HE3HAKOMBIX Bam azipecos;

* MPOBOAUTH PETYIAPHOE PE3EPBHOE KOMUPOBAHUE NOJIb30BATENBCKUX JTAHHBIX.

Hokck

YuuThiBast BBIIEU3NOKEHHOE, Mbl PEKOMEH/IyeM BaM BHUMATEJIbHO PACCMOTPETh BOIIPOC O TOM, SIBJISIOTCS JIX
PHUCKHU, BOHUKAIOIIME MPH MPOBEJICHUHN ONepaliii Ha (MHAHCOBOM PBIHKE, MTPUEMIIEMBIMHU JIJISl BAC C YYETOM
BaIllUX MHBECTHIIMOHHBIX IIeNiel U (PMHAHCOBBIX BO3MOXKHOCTEH. JlaHHas Jlekapanus He UMeeT CBOSH IeNIbI0
3aCTaBUTh BaC OTKA3aThCs OT OCYIIECTBIICHHS OIEpalldii HA PHIHKE IEHHBIX OyMar, a mpu3BaHa MOMOYb BaM
OIICHUTh WX PUCKU W OTBETCTBEHHO MOJOWTH K PEUICHHIO BOMpOCa O BBHIOOpE Ballel WHBECTUIIMOHHOMN
CTpaTeruy M yCIOBUHU JOTOBOpa C BamuM bpokepom.

TUTECh, YTO HACTOSIIAs TIaparus UCKaxX IOHSITHA BaM, M TNPH HEOOXOIUMOCTH MOIYyUYUT
Y6enutech, 4TO HACTOSIIA exjapa 0 pHUCKax IO a Bam, e00xoauMoc o e
pa3bsiCHEeHus y Baiero bpokepa mim KOHCYJIbTaHTa, CIICHUATN3UPYIOIIETOCS Ha COOTBETCTBYIOIINX BOIIPOCAX.

Jdekapanusi 0 pucKax, CBSI3aHHLIX ¢ COBEPIIEHHUEM
MapKHHAJIBHBIX U HCNMOKPBLITHIX CIECJI0K

Henp macrosmeit Jlekmapamun — MpeJOCTaBUTh BaM HH(POPMALUI0 00 OCHOBHBIX PHCKaX, ¢ KOTOPBIMHU
CBA3aHbl Map>KUHAJIbHBIE CAETKHU (TO €CTh CAENIKH, UCTIOJIHEHUE KOTOPBIX OCYLIECTBIISIETCS ¢ UCTIOJIb30BaHUEM
3aeMHBIX CPEJACTB, MPEIOCTABICHHBIX BpokepoM) M HEHMOKPHITHIE CHETKU (TO €CTh CHENKH, B pe3yjbTare
KOTOPBIX BO3HHMKAET HEMOKPHITAsl MO3MIMA — JUIS MCIOJHEHHS OO0S3aTEIBCTB IO KOTOPHIM HAa MOMEHT
3aKJIIOUYEHUS CHEJKU MMYLIECTBa KIMEHTa, NepeJaHHOro bpokepy, HEZOCTaTOYHO C y4eTOM HHBIX paHee
3aKJIIOYEHHBIX CJIENOK).

I[aHHBIe CACIKH IIOAXOIOAT HC BCEM KIIMCHTaM. HOpMaTI/IBHI)IC AKThl OrpaHUYMBAIOT PUCKU KIMCHTOB IO
MapKUHaJIbHBIM W HETIOKPBITBIM CACJIKaM, B TOM YHUCJIC PErYJIUPYSA MAaKCUMAJIbHOC «I1JI€Y0» — COOTHOIICHUC
00s3aTEILCTB KJIMEHTA 10 3aKIOUYEHHBIM B  €T0 HHTEpCCax CACJIKaM MW HMYUICCTBAa KIIMCHTA,
MPpEeAHA3HAUYCHHOI0 JJIst COBEPIICHHSA CHACIOK B COOTBETCTBUU C 6p0KepCKI/IM AOr0BOPOM. Tem HEe McHee
JAHHBIC CHACJIKU MOAXOIAT HE BCEM KIIMCHTAM, IMOCKOJIbKY COIPSKCHBI C JOMOJHHUTCIbHBIMUA PUCKAMHU U
TpC6yIOT OICHKH TOI'O, T'OTOBBI JIX BBI UX HECTH.

I. PeiHOYHBI pUCK

HpI/I COIIaCui Ha COBEPIICHUE MAPKMHAJIIBHBIX U HEIIOKPBITBHIX CACJIOK BbI JOJKHBI YUUTBIBATH TOT q)aKT, qTO0
BCJIMYMHA TOTCPb B CJIydac HeGJ’IaFOHpI/IHTHOI‘O JJIA Bal€ro HOpT(beJ'IH ABUKCHHS PbIHKA YBCIIMYHUBACTCA IIPU
YBCIMYCHUUN «I1JI€YaA».



IToMuMo 00mIETO PHIHOYHOTO PUCKA, KOTOPBIH HECeT KIMEHT, COBEPIIAIONINI OlNepaluy Ha PbIHKE [EHHBIX
Oymar, BBl B CIy4ae COBEpLICHHS MAap>KMHAJIbHBIX W HENOKPBITBIX CHENOK Oylere HECTH pPHCK
HeOIaronpusTHOTO H3MEHEHH [IeHbI KaK B OTHOILICHUH [IEHHBIX OyMar, B pe3yJbTaTe IpHOOpeTeH!sI KOTOPBIX
BO3HHUKJIA WJIM yBEIWYWIACh HEIOKpHITas IO3ULHS, TaK MU PUCK B OTHOIICHHH aKTHBOB, KOTOpBIE CIIy)KaT
obecnieueHreM. [Ipu 3ToM, B cilydae €clu HEMOKPHITAs MO3ULUS BOSHUKIIA WIN YBEIMUYMIACH B Pe3yJbTaTe
MIPOJIAKH IIEHHBIX OyMar, BeJIMYMHa YOBITKOB HUYEM HE OTpaHWYeHa — BBI Oy ieTe 00s3aHbI BEpHYTh (TTepeaaTh)
Bpokepy nieHHbIe OymMaru He3aBUCUMO OT U3MEHEHHSI UX CTOMMOCTH.

HpI/I COBCPIICHUU MAapKUHAJIBHBIX M HEHOKPBITHIX CHACJIOK BBl JOJDKHBI YYUTBIBATH, YTO BO3MOXXHOCTH
PaCIIOPsKCHUS aKTHUBAMU, SABJIAIOIIUMUCS obecIieueHuEeM 10 TaKHM CACJIKaM, OrpaHn4cHa.

HmymecTBo (4acTh MMYIIECTBA), NMPHHAIEKANIEe BaM, B PE3yJbTaTeé COBEPIICHHS Map>KHHAITBHOH HIIH
HETIOKPBITOW CHENKH sBIsieTcs oOecliedeHHeM WCIIONHEeHUsT Ballux o0s3aTenbcTB mepen bpokepom u
BO3MO)KHOCTb PacCIOpPSKEHUSI UM MOXKET ObITh OrpaHHYEHa BIUIOTH JI0 IOJIHOTO 3allpeTa COBEPIIECHHUS C HUM
Kakux-Jmbo caenok. Pasmep oOecredeHust M3MEHSETCS B MOPSJIKE, MPEIyCMOTPEHHOM JOTOBOPOM, M B
pe3ynbTaTe Bbl MOXeTe OBbITh OrpPaHUYEHBI B BO3MOKHOCTH PacIiopsDKaThCs CBOMM MMYIIECTBOM B OOJIbINEH
CTEIEHH, YEM JI0 COBEPILEHHS MAPKUHATIBHON (HEMOKPBITOIN) CHENKN.

Taxxe HEOOXOJMMO YYECTh BO3MOXKHOCTH IPHHYAUTEILHOTO 3aKphITHA Mo3uiuu. HeGmarompusTHoe
M3MEHEHHE IICHbl MOXET MPUBECTH K HEOOXOIMMOCTH BHECTH JIOTIOJHHUTENILHBIE CPEACTBA VIS TOTO, YTOOBI
MIPUBECTH 0OECIIEYCHNE B COOTBETCTBHUE C TPEOOBAHUSIMI HOPMATHBHEIX aKTOB M OPOKEPCKOTO IOTOBOPA, UTO
JIOJDKHO OBITH CIIeNIaHO B KOPOTKUH CPOK, KOTOPBIA MOKET OBITh HEAOCTATOUECH Jis Bac. HopMaTHBHBIE aKThI
M YCIIOBHSI OpPOKEPCKOTrO JOTrOBOpa MO3BOJSIIOT bpokepy 0e3 Ballero coriacusi «IpPHHYIUTENBHO 3aKPHITh
MO3UIUIO», TO €CTh MPUOOPECTH LEHHbIE OyMard 3a CYeT BalllMX JCHEXKHBIX CPEACTB WM MPOJaTh BAalIH
[EHHBIE OyMaru. 3T0 MOKET OBITh CIIEIAHO IO CYIIECTBYIOIIMM, B TOM YHCJIC HEBBITOTHBIM, IICHAM U IPHBECTH
K BO3HUKHOBEHHIO y Bac yOBITKOB.

[TpuHYy TUTENBEHOE 3aKPHITHE MTO3UIIUU MOYKET OBITh BBI3BAHO PE3KUMU KOJICOAHMSIMUA PHIHOYHBIX IIEH, KOTOPBIE
MOBJICKJIM YMEHBIICHUE CTOMMOCTH BaIIero MOPTQes HIKE MUHUMAIBHOW MapxKH.

[IpuHyMUTENFHOE 3aKPBHITUE MO3MIIMA MOXET OBITh BBI3BAHO TPEOOBAaHMSIMH HOPMATHBHBIX aKTOB HIIU
BHECEHHEM bpokepoM B OTHOCTOPOHHEM MOPSIKE H3MEHEHUH B CITUCOK IIEHHBIX OyMar, KOTOpbIe MOTYT OBITh
obecrnieueHNeM M0 HEMOKPBITHIM O3HIIUSIM.

IIpuHyAUTENBHOE 3aKPBITHE MOXKET OBITH BBI3BAHO M3MEHEHHEM 3HAUEHUI CTAaBOK PUCKA, PACCUMTHIBAEMBIX
KIMPUHTOBOW OpraHW3anied W (WiIn) HCIOoIb3yeMbIX BpokepoM B CBA3M C YBEJIMYEHHEM BOJATHIIBHOCTH
COOTBETCTBYIOIUX LIEHHBIX OyMar.

Bo Bcex aTuX citydasix NpUHYAUTEIbHOE 3aKPhITHE TIO3UIIMN MOXKET NPUYHHHUTH BaM 3HAYUTEIbHBIE YOBITKH,
HECMOTpA Ha TO, YTO MOCJIE 3aKPHITHS MO3HUIINH U3MEHEHHE [1eH Ha pUHAHCOBBIE HHCTPYMEHTHI MOXKET ITPUHSATD
OnaronpusATHOE Ul Bac HAaIpaBJICHUE, U BbI NMOJIYYMIN OBl JOXO/, €CJIM ObI Ballla MO3ULUs HE OblIa 3aKphITA.
Pa3mep ykazaHHBIX YOBITKOB IIPH HEOJIATONPHUATHOM CTEUYEHHH OOCTOSITEIECTB MOYKET ITPEBBICUTH CTOMMOCTD
HaXOJAIINXCS HA BaIlleM CUETY aKTUBOB.

II. Puck nukBugHOCTH

Ecnu BennurHa HEMOKPHITOW MO3MIIMK 110 OTAEIBHBIM [IEHHBIM OyMaram sIBJSICTCSl 3HAYUMOI B CPaBHEHUH C
00BEMOM COOTBETCTBYIONINX IICHHBIX OyMmar B CBOOOJHOM OOparieHWd u (MIIM) B CPaBHEHHUU C 0OBEMOM
TOPrOB Ha OPraHW30BAHHOM PBIHKE, PUCK JIUKBUIHOCTH MPH COBEPIICHHH MAap)XHHATHHOH M HEOKPHITON
C/IENIKH yCUIIMBaeTcsi. TPpyIHOCTH ¢ IPHOOPETEHHEM HIIH MTPO/IaXKeH aKTUBOB MOTYT IPUBECTH K YBEIHUYSHHIO
YOBITKOB IT0 CPABHEHHUIO C OOBIYHBIMHA CAETKAMH. AHAIOTUYHO HEOOXOIMMO YIUTHIBATE BO3PACTAIOMINN PUCK
JUKBUIHOCTH, €CITH 00CCIICYCHUEM Balllel HEMIOKPBITOW MO3UIIUHU SBJISIFOTCS [IEHHBIE OyMark v IS 3aKPBITHS
HETIOKPBITOH MO3UIMY MOXKET MOTPeOOBAThCS peaii3alus CyIECTBEHHOTO KOJMYECTBa IIEHHbIX OyMmar.



Bamm NOopy4€HUs, HAIIPABJICHHBLIC HA OIPpaHUYCHUC y6I>ITKOB, HE BCCrAa MOIyT OIpaHUYUTbL NOTCpPpU 10
mnmpeanojaracéMoro ypoBHs, TaKk KaK B paMKax CKJIaIII:IBaIOH.[CfICH Ha PBIHKE CUTyallU HCIIOJITHCHHUEC TaKOI'o
IMOpy4Y€HUd 11O YKaSaHHOﬁ BaMH IICHC MOXKCT OKa3aTbCsA HCBO3MOXKHBIM.

Hoksk

YuuThiBast BBILICU3T0KEHHOE, MBI PEKOMEHYEM BaM BHUMATEIBHO PACCMOTPETh BOIIPOC O TOM, SIBISIOTCS JIN
PUCKH, BO3HHKAIOUINE IMPH MPOBEICHUH COOTBETCTBYIOIINX OMNEpAINid, MPUEMJIEMBIMH IS Bac C y4eTOM
BalllNX WHBECTUIIMOHHBIX [IeIel M (PMHAHCOBBIX BO3MOXKHOCTeH. JlanHas Jlexnapanus He IMeeT CBOESH Iehio
3aCTaBUTh BaC OTKA3aThCs OT OCYIIECTBIICHMsI TAKMX OIepalui, a Mpu3BaHa MOMOYb BaM OLICHUTh UX PUCKU U
OTBETCTBCHHO TIOJIOWTH K PEHICHHIO BOIPOCa O BhIOOpE Balllell WHBECTHUIMOHHON CTpPaTeTHH M YCIOBUI
Jlorosopa ¢ BamuM bpokepom.

VYo6eaurech, yTo Hacrosmas Jlekiapaus O pHCKax IOHSATHA BaM, W TPH HEOOXOIMMOCTH TOJIyYHTE
pasbsicHeHus y Baiero bpokepa mim KOHCYJIbTaHTa, CTICHUATU3UPYIOLIErocs Ha COOTBETCTBYIOIIMX BOIPOCaX.

I[elcnapaunﬂ 0 PUCKaX, CBA3AHHBIX C IPOU3BOJIHBIMHA (l)l’IHaHCOBbIMI(I HHCTPYMEHTAMH

Henp Hactosmieir [lexmapanuu — MpenocTaBUTh BaM HH(pOpMauio 00 OCHOBHBIX PHCKAX, CBS3aHHBIX C
MPOU3BOIHBIMA (PMHAHCOBBIMU HHCTPYMEHTAMH.

JlanHbie nHCTPpYMEHTHI ((hbroYepchl, (hOpBapbl, OMIIHOHBI, CBOIIBI U JP.) OIXOAAT HE BCEM KJIIMEeHTaM. boiee
TOr0, HEKOTOPBIC BUJIBI POU3BOIHBIX (PMHAHCOBBIX UHCTPYMEHTOB COMPSIKEHBI ¢ OOJIBIIUM YPOBHEM PHCKA,
4yeM Jpyrue. Tak, mpojiaxa ONMIUMOHHBIX KOHTPAKTOB M 3aKItoueHHe (PbIOYEPCHBIX KOHTPAKTOB, (JOPBAPIHBIX
KOHTPAKTOB U CBOII-KOHTPAKTOB MPY OTHOCHTEIBEHO HEOOIBIINX HEOIaronpusITHBIX KOJIeOaHUX LIeH Ha PhIHKE
MOJKET TIOJIBEPTHYTh BaC PUCKY 3HAYUTEIBHBIX YOBITKOB. C y9IEeTOM 3TOT0, COBEPIICHUE CAETOK TI0 MPOJIaKe
ONIIMOHHBIX KOHTPAKTOB M 3aKIIOYCHHE (BIOYEPCHBIX U (OpBApAHBIX KOHTPAKTOB MOXET OBITh
PEKOMEH/IOBAHO  TOJIbKO  OMBITHBIM ~ HMHBECTOpPaM, OOJIQAIOIIMM  3HAYUTENbHBIMH  (DMHAHCOBBHIMH
BO3MOXKHOCTSIMH M [TPAKTUUECKUMHU 3HAHUSIMU B 00JIaCTH IPUMEHEHHSI MHBECTHIIMOHHBIX CTPATETUil.

Hacrosimas mexnmapaiiusi OTHOCHTCS TaKKe M K IPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTaM, HAIIPaBICHHBIM
HA CHIKCHHE PHUCKOB [PYTHX ONEpanuii Ha (OHIOBOM pBIHKE. BHUMATenbHO OIEHWTE, KaK Ballld
MPOU3BOIHBIC (DMHAHCOBBIC MHCTPYMEHTHI COOTHOCSTCS C OTEPAIMSIMU, PUCKH MO KOTOPHIM OHH IPH3BAHBI
OTPaHUYHTh, U yOeAUTECh, UTO 0OBEM IO3HMINU HA CPOYHOM PBIHKE COOTBETCTBYET O0OBEMY XEIDKUPYyEMOM
MO3ULIMHU Ha CTIOT-PhIHKE.

1. PerHOUHBIH pHCK

ITomuMo 00111ETO PHIHOYHOTO (IIEHOBOT'0) PUCKA, KOTOPBIN HECET KIMEHT, COBEPLIAIONINIT OTIepaliiy Ha PHIHKE
[EHHBIX OyMar, BBl B CIy4ac 3aKIIOYCHUS BaMH JOTOBOPOB, SBISIOMIMXCSI MIPOU3BOAHBIMH (PHHAHCOBBIMU
WHCTPYMEHTaMH, OyJieTe HECTH PUCK HEOJIArONPHATHOTO M3MEHEHHS LIEHbI KaK ()MHAHCOBBIX HHCTPYMEHTOB,
SIBIISIIOIIMXCST OA3MCHBIM aKTMBOM IPOHM3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOLICHHUU
AaKTHUBOB, KOTOPBIE CIIy>KaT 00ecrieueHueM.

B cnyyae HeOnarompusATHOTO M3MEHEHHUS IIEHBI BBl MOXKETE€ B CPaBHHUTEIBHO KOPOTKHH CPOK HOTEPATH
CPEICTBa, SBJISIOIIUECS 00eCIIeYeHUEM MPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

[Ipu 3aKIOYCHUU JTOTOBOPOB, SIBJSIFOINUXCS MPOU3BOJHBIMUA (DMHAHCOBBIMH HHCTPYMEHTAMH, BBI JOJDKHBI
YYUTBIBATh, YTO BO3MOXKHOCTb PACIIOPSKCHUS aKTUBAMH, SIBJISFOLIMMHUCS 00ECIICYCHUEM 10 TAKUM J0TOBOPaM,
OTpaHUYCHA.

HmymecTBo (4acTe UMYIIECTBA), IPUHAIIIEKAIICE BaM, B PE3yIbTaTe 3aKIIOUEHIS JOTOBOPA, SBILIOMIECTOCS
MPOU3BOIHBIM (DUHAHCOBBIM WHCTPYMEHTOM, OYJAET SBIATHCSA 00SCICUCHHEM HUCIIONHEHUS 005I3aTEIBCTB 110
yYKa3aHHOMY JIOTOBOPY U PacIOpsDKEHHUE UM, TO €CTh BO3MOXKHOCTh COBEPILEHHS BaMH CAEJIOK C HUM, OyAeT



orpannyeHo. Pazmep obecnieueHnss u3MeHseTCS B HOPSIKE, IPEIyCMOTPEHHOM JI0TOBOPOM (CHenUpHKannei
KOHTPaKTa), W B PEe3yJIbTaTe BbI MOXETe OBITh OrPaHWYEHBl B BO3MOXHOCTH pPacIOpsDKAThCS BallUM
MMYIIIECTBOM B OOJIBIIIEH CTETIEHH, YeM JI0 3aKITIOUeHHNS JOTOBOpa.

Taxxke HEOOXOOMMO YYECTh BO3MOYKHOCTH IPHHYAWUTEIBHOTO 3aKpHITHS MO3uIuK. HebmaronpusaTHoe
W3MEHCHHE IIEHBI MOXET MPHUBECTH K HEOOXOIMMOCTH BHECTH JOTIONHUTEIHHBIC CPEICTBA ISl TOTO, YTOOBI
MIPUBECTH 0OECIICYCHUE B COOTBETCTBHUE C TPEOOBAHUSIMI HOPMATHBHBIX aKTOB M OPOKEPCKOT0 JIOTOBOPA, UTO
JTIOJKHO OBITh CJIETAaHO B KOPOTKUM CPOK, KOTOPBIH MOXKET ObITh HeZl0CTaTOUeH /I Bac. OOCITy KUBAIOIIMI Bac
Bpokep B 3TOM cydae BupaBe 6€3 BalIero JOMOTHUTEIHHOTO COTIIACHS «IIPUHYIUTEIHHO 3aKPHIThH TO3UIHIOY,
TO €CTh 3aKIIOYHThH JIOTOBOP, SIBJISIOIIUICS MPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM, HJIM MPHOOPECTH
IIEHHbIC OyMaru 3a CUeT BalllMX JCHEKHBIX CPEJICTB, UJIU MPOJAATh BalllM LIEHHbIE OyMaru. 9TO MOXET OBITh
CIEJIaHO 110 CYIIECTBYIOLINM, B TOM YHCJI€ HEBBITOIHBIM, IICHAM U IPUBECTH K BOSHUKHOBEHHIO ¥ BAC YOBITKOB.

Bbl MOXeTe MOHECTH 3HAYUTENbHBbIE YOBITKH, HECMOTPS Ha TO, YTO IIOCJIE STOr0 H3MEHEHHE LIeH Ha
(bMHAHCOBBIE HHCTPYMEHTHI MOKET IPHHATH OJIaroNprUATHOE AJIs BaC HAIPaBJICHNE U BB OJIYYMIN OBI TOXOJ,
ecny OBl Bamra mo3uuus He ObUTa 3aKkphiTa. PasMep yka3aHHBIX YOBITKOB IPH HEOJAromnpHsTHOM CTEYEHHH
00CTOSITENBCTB MOKET IPEBBICUTH CTOMMOCTh HAaXOJISAIIUXCS Ha BallleM CUETY aKTHUBOB.

II. Puck nukBugHOCTH

TpyAHOCTH € 3aKpHITHEM O3UIUHN U TOTEPH B IIEHE MOTYT MPUBECTHU K YBEITHYCHHUIO YOBITKOB OT IMTPOU3BOIHBIX
(PMHAHCOBBIX MHCTPYMEHTOB 110 CPABHEHHIO C OOBIYHBIMH C/ICJIKAMH.

Ecnn Bama WHBECTHIIMOHHAS CTPATETHs IMPEIyCMaTPUBACT BO3MOKHOCTh BO3HHKHOBEHHSI HEOOXOAUMOCTH
3aKpBITHS TTO3UIUH IO COOTBETCTBYIOIIEMY KOHTPAKTY (WJIM 3aKIIOYEHHUS CHENKH C HHBIM KOHTPAKTOM,
KOTOpasi CHIKAeT PUCK M0 JaHHOMY KOHTPAaKTy), oOpaliaiiTe BHUMaHUE Ha JTUKBUAHOCTb COOTBETCTBYIOIINX
KOHTPAKTOB, TaK KaK 3aKpbhITHE MO3ULMUN IO HEJIUMKBUIHBIM KOHTPAKTaM MOKET MPUBECTU K 3HAUUTEIbHBIM
yobITKaM. OOpaTuTe BHUMAHUE, YTO, KaK MPABUJIO, KOHTPAKTHI ¢ 00Jiee OTHAaJICHHBIMHA CPOKAMH HCIIOTHECHUS
MEHEe JIMKBHUIHBI [0 CPABHEHUIO C KOHTPAKTAMU C OJIM3KHMU CPOKAMH UCIIOTHCHUS.

Ecnu 3aximiodeHHbI BaMy IOTOBOP, SBIISIOIINICS NIPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, HETMKBHJICH,
U y Bac BO3HHUKJIA HEOOXOIMMOCTb 3aKpPbITh MO3UIMIO, 00A3aTEIbHO paccMaTpHBAalTE NMOMUMO 3aKPBITHA
MO3HULKHU [0 JAaHHOMY KOHTPAaKTy allbTEPHATUBHbIE BAPUAHTHI HCKIIIOYEHUSI PUCKA IOCPEACTBOM 3aKIHOYEHUS
C/IEJNIOK C WCIOJB30BAaHWEM HHBIX IPOM3BOJHBIX (PUHAHCOBBIX HWHCTPYMEHTOB MM Oa3HCHBIX aKTHBOB.
[TpumeHeHMe abTepHATHBHBIX BAPHAHTOB MOKET MPUBECTH K MEHBIINM YOBITKaM.

Bamm mopydenus, HampaBieHHbIE Ha OTpaHWYeHHE yOBITKOB, HE BCErJa MOTYT OTPAaHHYHTH IOTEPH [0
MPEOIaracMoro ypoBHs, TaK Kak B PAMKAax CKJIAJbIBAIOILEHCS HA PBIHKE CUTyallUd HUCIOJHEHHE TaKOIro
MOPYYEHHS [0 YKA3aHHOM BAMH LIEHE MOKET 0Ka3aThCsl HEBO3MOKHBIM.

Omneparuu ¢ IpoU3BOJHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU, 0a3UCHBIM aKTHBOM KOTOPBIX SIBISIFOTCS LIEHHBIE
OyMaru MHOCTpPaHHBIX SMUTEHTOB WJIM MHIEKCHI, pACCUNTAHHBIC IO TAKUM IICHHBIM OyMaram, BICKYT TaKKe
PUCKH, CBS3aHHBIC C HHOCTPAHHBIM MTPOUCXOKICHIEM 0a3HCHOTO aKTHUBA.

Hoksk

Y4uThIBast BBILIEU3T0KEHHOE, MBI PEKOMEHIYEeM BaM BHUMATEIBHO PACCMOTPETh BOIPOC O TOM, SIBISIOTCS JIN
PUCKH, BO3HUKAIOUINE IPH MPOBEICHUH COOTBETCTBYIOIINX OMEpAINid, MPUEMJIEMBIMH IS Bac C y4eTOM
BalllNX WHBECTUIIMOHHBIX [Ieel U (PMHAHCOBBIX BO3MOXKHOCTeH. JlanHas Jlexnapanus He IMeeT CBOEH Iehio
3aCTaBUTh BAC OTKA3aThCS OT OCYLIECTBICHHS TaKUX OINEpaluii, a Ipu3BaHa IOMOYb BaM OLIEHUTh UX PUCKU U
OTBETCTBEHHO IIOJIOWTH K PEHICHHIO BOIPOCa O BhIOOpE Ballell WHBECTHUIMOHHON CTpaTeTMu M YCIOBUI
Jloropopa ¢ BamuM bpokepom.



Yo6enutech, 4to Hacrosimas Jlekmapamus O pHCKax IMOHATHA BaM, W MpPH HEOOXOJAMMOCTH TOJYYHTE
pa3psicHeHus y Bawero bpokepa uinu KOHCYJIbTaHTa, CIIELUATU3UPYIOLEr0cs Ha COOTBETCTBYIOILMX BOIIPOCAX.

JlekJ1apanus 0 pUCKAaX, CBA3aHHBIX ¢ IPHOOPETeHHEM HHOCTPAHHBIX IIEHHBIX OyMar

Llensio HacTOsmel Jlexmapayy sSBISETCS MPEIOCTaBIeHHE KIMEHTY MHPOPMAIMK O PHCKaX, CBS3aHHBIX C
pHoOpeTeHNeM HHOCTPAHHBIX IEHHBIX Oymar. IHOcTpaHHbIe IeHHbIe OyMarn MOryT ObITh IPHOOPETEHEI 3a
PyOeXOoM MM Ha POCCUIICKOM, B TOM YHCJIE OPraHU30BAaHHOM, (DOHIOBOM DBIHKE.

OmneparnusaM ¢ UHOCTPAHHBIMH IICHHBIMH OyMaramMu MPUCYIIH OOIIUE PUCKH, CBSI3aHHBIC C ONEpalMsIMU Ha
PBIHKE IIEHHBIX OyMar co CJIeayIONMMH 0COOCHHOCTIMH.

CucremMHEIC PUCKH

[IpuMeHUTENTPHO K WHOCTPAaHHBIM IICHHBIM OyMaraM CHCTEMHBIC PHUCKH, CBOHCTBEHHBIC POCCHHCKOMY
(OHIOBOMY PBIHKY, JOIOJHAIOTCS AHAJOTHYHBIMU CHCTEMHBIMH PHUCKAaMH, CBOMCTBEHHBIMH CTpaHe, T
BBIITYIICHBI MJIM OOpAIIaloTCsl COOTBETCTBYIOIINE MHOCTPAHHEIC IeHHbIE OyMaru. K oCHOBHBIM dakTopam,
BIVSIFOIIAM Ha YPOBEHb CHCTEMHOTO PHCKAa B IIEJIOM, OTHOCSTCS: IOJUTHYECKAs CUTYaIlHs, OCOOCHHOCTH
HaIMOHAJILHOTO 3aKOHOAATENbCTBA, BATIOTHOTO PETYJIMPOBAHUS U BEPOSITHOCTh UX M3MEHEHUS, COCTOSIHUE
TOCYJapCTBEHHBIX (PMHAHCOB, HAMYWE W CTENCHb pAa3BUTOCTH (DHMHAHCOBOH CHCTEMBI CTpaHBl MecTa
HAXOXKJICHHS JIUIA, 00SI3aHHOTO 110 HHOCTPAHHO LIeHHO! OyMmare.

Ha ypoBeHp cHCTEMHOTO pHCKa MOTYT OKa3blBaTh BIHMSHHWE M MHOTHE APYrHe (PAKTOPHI, B TOM YHCIE
BEPOSTHOCTH BBEACHUS OTPAHUYCHUN HA MHBECTUIIMH B OTHCIBHBIC OTPACIH SKOHOMHUKHU WA BEPOSTHOCTH
OJIHOMOMEHTHOM JIeBajibBallii HAIIMOHAIBHOHN BaJIIOTh. OOIIEIPUHATON HHTETPAIBHON OLIEHKOH CUCTEMHOTO
pHCKa MHBECTHUIIMKM B MHOCTPaHHYIO IIEHHYIO Oymary sIBIISIETCS «CyBEPEHHBIN PEHTHHI» B HHOCTPAHHOU WM
HAllMOHAJILHOM BallOTe, MPUCBOCHHBIA CTpaHe, B KOTOPOH 3aperucTpUpOBaH 3MUTEHT, MEXIyHapOAHBIMU
peiitunroseiMu arenrcteamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, onHako cienyeT UMETh B
BUIY, YTO PEHTHUHTH SBJISIOTCA JIMIIb OPUEHTUPAMU M MOTYT B KOHKPETHBIX MOMEHT HE COOTBETCTBOBATH
peanbHOM CUTYyaIuu.

B Cjiydac COBCPUICHHS CACJIOK C MHOCTPAHHBIMU ACTIO3UTAPHBIMHA paCllMCKaMU IIOMHUMO PHUCKOB, CBA3aHHBIX C
OSMUTEHTOM CaMHUX PACIIUCOK, HCO6XO,ZII/IMO YUUTBIBATh U PUCKH, CBA3AHHLIE C ODMUTCHTOM IIPCACTABISICMBIX
JaHHBIMU paClMCKaMU MHOCTPAaHHBIX IIEHHBIX 6yMar.

B Hacrosiiee Bpemsi 3aKOHOIATENBbCTBO paspeliaeT POCCHICKAMH HHBECTOpaMHM, B TOM YHCIE HE
SIBIISTIOIMMUCS KBaTH(UIIMPOBAHHBIMH, MPUOOPETCHHUE JOMYNICHHBIX K IMyOIMYHOMY Pa3MEIICHUIO U (HJIH)
nmyonuyHOMy oOpatieHuto B Poccuiickort @eepalini HHOCTPAHHBIX IIEHHBIX OyMar Kak 3a pyOexom, Tak U B
Poccun, a Takke mO3BOJISAET yUET MTPaB HA TaKHUE IICHHBIE OyMaru pOCCUHCKUMIE JeTO3UTapusIMu. MexIy Tem,
CYIIECTBYIOT PUCKH U3MEHECHHUS PETYISITUBHBIX MOIXOA0B K BIAICHUIO U ONEpaIVsiM, a TAK)KE K yUETy IpaB
Ha MHOCTpaHHble ()MHAHCOBBIE MHCTPYMEHTHI, B Pe3yJIbTaTe Yero MOKET BOSHUKHYTh HEOOXOAMMOCTb 110 UX
OTYYXK/JICHHUIO BOIpeKH Bamum mianam.

IIpaBoBbI€ pucCKH

Ipu nproOpeTeHn HHOCTPAaHHBIX [IEHHBIX OyMar Heo0X0IMMO OTAaBaTh ce0e OTYET B TOM, YTO OHH He BCer/aa
ABJISIFOTCSL aHAJIOTAMU POCCHICKHUX LIEHHBIX Oymar. B yo6om ciyuae, mpegocTaBisieMble 110 HUM IIpaBa U
MIPaBWJIAa UX OCYIIECTBIEHHUS MOTYT CYIIECTBEHHO OTIMYATHCS OT MPaB 110 POCCHHCKUM IIeHHBIM OymMaram.

Bo3moxkHOCTH CyIeOHOM 3aluThl MpaB MO HHOCTPAHHBIM ILEHHBIM OyMaraM MOTYT OBITh CYIIECTBEHHO
OTpaHUYCHBI HEOOXOJIMMOCTBIO OOpallleHHs B 3apyOeKHbIE CYJcOHbIE M MPABOOXPAHUTEIBHBIE OPTaHbI 110
YCTaHOBJICHHBIM TIPAaBUJIaM, KOTOPhIE MOTYT CYIIECTBEHHO OTIUYATHCS OT JAeHCTByrommx B Poccuu. Kpome
TOrO, MPU OMNEpalUsiX C WHOCTPAHHBIMH IIEHHbIMH OyMaramu Bbl B OOJBIIMHCTBE ClydaeB HE CMOXKETE
MOJIaraThCs Ha 3aIIUTy CBOMX IPAaB M 3aKOHHBIX HHTEPECOB POCCHICKIMH YIIOJIHOMOYEHHBIMU OpTraHaMH.



Packpritie undopmannu

Poccuiickoe 3aKOHOJATEIBCTBO JOMYCKAET PACKPHITHE WH(GOPMAIMH B OTHOLIEHHH MHOCTPAHHBIX IIEHHBIX
Oymar 1o mpaBuiaM, ACHCTBYIOIIUM 3a PyOeXOM, W Ha aHTIMHCKOM si3bike. OIeHHTE CBOIO T'OTOBHOCTH
aHaIM3UPOBaTh MH(DOPMANMIO HA AHTIMICKOM $3bIKE, a TAaKXKEe TO, NMOHMMAaeTe JU Bbl oTnmumsa Mexmty
NpUHATEIME B Poccun mpaBuiramMu (pMHAHCOBOH OTYETHOCTH, MEXIyHapOIHBIMU CTaHAapTaMu (PUHAHCOBOM
OTYETHOCTH WJIM TpaBHJaMy (PUHAHCOBOI OTYETHOCTH, MO KOTOPBIM MyOIUKyeTcst HH(pOopManus SMUTEHTOM
MHOCTPAHHBIX LICHHBIX OyMar.

Taxxe pOCCHHCKHE OPraHM3aTOPhI TOPTOBIU M (HMIH) OPOKEpPHl MOTYT OCYIIECTBIIATH MEPEBOJ HEKOTOPHIX
JIOKyMEHTOB (MH(OpPMAIMK), PaCKphIBAEMBbIX HHOCTPAHHBIM SMHUTEHTOM, JJisi Bamrero ymoGctBa. B aToMm
cIIydae mepeBol MOKET BOCIIPHHUMATHCS UCKITIOUUTETHHO KaK BCIIOMOTaTebHAS HH(POpMAIHS K OHUIHATHHO
PaCKPBITHIM TOKyMeHTaM (MH(QOpPMAaIuN) Ha HHOCTPAaHHOM s3bIKe. Beerna yunThiBaiiTe BEpOSITHOCTH OMTHOOK
MEPEBOAYMKA, B TOM YUCIIE CBSA3aHHBIX C BO3MOXKHBIM Pa3IMYHBIM TIEPEBOIOM OJIHUX M TeX )K€ MHOCTPaHHBIX
CJIOB ¥ (ppa3 M OTCYTCTBHEM OOMICTIPHHATOTO PYCCKOTO SKBUBAJICHTA.

kesksk

VY4uuTbiBas BILLIEU3I0KEHHOE, Mbl PEKOMEHTyeM BaM BHUMaTENbHO pacCMOTPETh BOIIPOC O TOM, SIBJSIOTCS JIU
PHUCKH, BO3HUKAIOIIKUE MPHU MPOBEACHUHM COOTBETCTBYIOLIUX ONeEpalnii, mpueMiaeMbiMHu JUisi Bac ¢ yueTom
Bammx HHBECTUIIMOHHBIX IIeJIei U (PMHAHCOBBIX BO3MOXKHOCTEH. JlaHHas Jlekmapaiius He MMeeT CBOCH I1eNIbI0
3acTaBUTh Bac 0TKa3aThCs OT OCYLIECTBIICHUS TaKUX ONEpalldid, a MpU3BaHa MoMoub Bam OLIEHUTh UX PUCKHU
W OTBETCTBEHHO MOJIOMTH K pEelIeHHI0 BOmpoca o BbiOOpe Baielt MHBECTUIIMOHHOW CTpaTeTHH M yCIOBUM
JioroBopa ¢ BamuM bpokepom.

Jekgapamusi_ 0 pHUCKAX, CBSI3aHHBIX € 3aKJIOUYeHHEM JIOTOBOPOB, SIBJISIIOIIMXCSA NPOU3BOJIHBIMH
M/lHaHCOBbIMI/I HHCTPYMEHTAMH, _0a3MCHBIM _aAKTHBOM _ KOTOPLIX _SIBJISIIOTCSI _IIEeHHBbIE __OyMaru
MHOCTPAHHBIX YMUTEHTOB WJIH MHIEKCHI, PACCYNTAHHBbIE IO TAKUM IIEHHBIM OyMaram

enw HacTosme# Jlexnapanuu - npeaocTaBuTh Bam o011yr0 nHGoOpMaIuo 00 OCHOBHBIX PUCKaX, CBSI3aHHBIX
C 3aKIIIOYCHHEM [OTOBOPOB, SIBIISIOMIMXCS HPOW3BOTHBIMH (DHHAHCOBBIMH WHCTPYMEHTaMH, Oa3HCHBIM
AKTUBOM KOTOPBIX SIBJSIFOTCS IIEHHBIE OyMarw WHOCTPAaHHBIX SMUTEHTOB WM WHACKCHI, PACCUMTAHHBIC 10
TaKUM IICHHBIM Oymaram (rajiee — MpOHM3BOJHBIC (HHAHCOBBIC MHCTPYMEHTHI C MHOCTPAHHBIM Oa3HCHBIM
aKTUBOM). 3aKJIIOUEHHE yKa3aHHBIX JOTOBOPOB CBS3aHO C PHUCKAaMH, XapaKTEPHBIMHU IJIs1 BCEX MPOU3BOIHBIX
(UHAHCOBBIX WHCTPYMEHTOB, a TaKKe CIEHU(PUISCKUMH PHCKAMH, OOYCIOBICHHBIMA HHOCTPAHHBIM
MPOUCXOXKICHUEM 0a3UCHOTO aKTUBA.

Pucku, cBsi3aHHbIC IPOU3BOAHBIMY (PMHAHCOBBIMH HHCTPYMEHTAMH

JlaHHBIE MHCTPYMEHTBI NOAXOISAT HE BCEM KIMEHTaM. boiiee TOro, HEKOTOpbIE BUABI ITPOU3BOJHBIX
(DMHAHCOBBIX MHCTPYMEHTOB CONPSDKEHBI ¢ OONIBIINM YpOBHEM pHCKa, 4eM Apyrue. Tak, MpH IOKYITKe
OILIMOHHOTO KOHTPAKTa IOTEPU KIIMEHTA HE MPEBBICAT BEJIUYUHY YIUIAYEHHBIX [TPEMUU, BO3HATPAKICHUA U
PacxoJl0B, CBA3aHHBIX C UX coBeplIeHUeM. [Iponaxa ONIMOHHBIX KOHTPAKTOB C TOUKH 3PEHMS PUCKA KIHEHTA
1 3aKITI0YeHne (BhIOYePCHBIX KOHTPAKTOB, (POPBAPAHBIX KOHTPAKTOB M CBOI KOHTPAKTOB CONOCTABUMBI - TIPH
OTHOCHUTEJIBHO HEOOJIBIINX HEeONarompHsATHBIX KoyleOaHMSIX IeH Ha phIHKe Bbl mojBepraerech pHCKY
3HAYNUTENBHBIX yOBITKOB, PU 3TOM B CIIydae MPOAaxH (pprodepcHBIX U (HOpBapAHBIX KOHTPAKTOB U IMPOJAKH
OTIIIMOHOB HA IMOKYIIKY (OMIIMOHOB «KOJIT») HEOTPAaHMYEHHBIX YOBITKOB. C y4eTOM 3TOr0, COBEPIICHNE CAETIOK
IO MPOJaXKe ONIMOHHBIX KOHTPAKTOB U 3aKII0UeHHE (DBIOYEPCHBIX M (OPBapIHBIX KOHTPAKTOB MOXKET OBITH
PEKOMEHIOBAaHO TOJIBKO  ONBITHBIM ~ HMHBECTOpaM, OOJIAJAIOIIMM  3HAYUTEIbHBIMH  (DMHAHCOBBIMU
BO3MOXKHOCTSIMH M ITPAKTHUECKIMHU 3HAHUSMH B 00JIaCTH IPUMEHEHHS MHBECTHIIMOHHBIX CTPaTeTnii.



Hacrosmias peknmapaiiusi OTHOCHTCS TaKKe M K TPOM3BOIHBIM (PHHAHCOBBIM WHCTPYMEHTAM, HAIPaBICHHBIM
Ha CHIDKCHHWE PHUCKOB IpPYTrHUX OIepanuii Ha (QOHIOBOM pHIHKE. BHHMaTensHO oleHuTe, Kak Bamm
MIPOU3BOIHBIC (PHHAHCOBBIC HHCTPYMEHTHI COOTHOCSTCSI C OIEPANUsIMU, PUCKU MO KOTOPHIM BBl HamepeHbI
OTpaHUYMTh, U yOeauTech, 4To 00beM Baeil mo3unuu Ha CPOUHOM PHIHKE COOTBETCTBYET O0BEMY HMO3HMILINU
Ha CIIOT PbIHKE, KOTOpYIOo Bel Xemxupyere.

Pr1HOYHBII (11€EHOBOM) pUCK

ITomMumo 00111€TO PHIHOYHOTO (IIEHOBOTO) PHUCKA, KOTOPHIH HECET KIMEHT, COBEPIIAIONINI OTIepaliiyl Ha PhIHKE
LEeHHBIX Oymar, Bpl, B ciydae 3axmodeHus: pproYepCcHBIX, (POPBapAHBIX U CBOI JIOTOBOPOB (KOHTPAaKTOB), a
TaKKe B CJIydae MPOAaXKH ONLIUOHHBIX KOHTPAKTOB, Oy/leTe HECTH PUCK HEOJIAronpUsTHOIO H3MEHEHUS LICHEI
Kak (MHAHCOBBIX HMHCTPYMEHTOB, SBIIIONIMXCS Oa3MCHBIM aKTHBOM IIPOM3BOAHBIX (DHHAHCOBBIX
WHCTPYMEHTOB, TaK M PUCK B OTHOILIEHUH aKTUBOB, KOTOPBIE CITy’KaT o0ecrieueHHeM.

B ClIydac He6ﬂaFOHpI/I$[THOFO HU3MCHCHUS IICHBI Bbel moxkere B CPaBHUTCIIBHO KOpOTKI/II\/'I CpPOK HOTEPATH
CpCACTBA, SABJIAKOIINUCCA obecreueHuEM MMPOU3BOJHBIX (bl/IHaHCOBI)IX HUHCTPYMCHTOB.

Puck nmukBuaHOCTH

Ecnu Bama HWHBECTUIMOHHAA CTPATCTHA NPCAYCMATPpHUBACT BO3MOKXHOCTb BO3HHMKHOBCHUA HCO6XOI[I/IMOCTI/I
3aKPBITUA IMO3UIHUU II0 COOTBCTCTBYIOIIEMY KOHTPAKTY (I/IJ'II/I 3aK/IIFOUYCHUA CACIKH C HWHBIM KOHTPAaKTOM,
KOTOpast CHUKA€T PUCK IO JaHHOMY KOHTpaKTy), 06pamal‘/’ITe BHHUMAHHNEC HA JIMKBUJIHOCTb COOTBECTCTBYIOIINX
KOHTPAKTOB, TaK KaK 3aKpbITHUC HOSI/ILII/Iﬁ MO0 HCJIMKBHUIHBIM KOHTpPAKTaM MOKET IMPUBECTU K 3HAYUTCIIbHBIM
JOIIOJIHUTCIBHBIM y6LITKaM B CBSI3U C MX HU3KOU JIMKBUIHOCTBIO. O6paTI/IT€ BHHMAHUEC, YTO, KaK IIpaBUJIO,
KOHTPAKTHI C Ooiee OTAAJICHHBIMU CPOKaMHU HUCTIOJIHEHWUSA MEHEC JIMKBUAHEI 10 CPABHEHUIO C KOHTPAKTaMHU C
OIU3KUMU CpOKaMH UCITIOJIHCHUA.

Ecnu 3akmroueHHbIi Bamu 10T0BOD, SIBISIOMINICS TPON3BOIHBIM (DHHAHCOBBIM MHCTPYMEHTOM, HEJTMKBHJICH,
u y Bac Bo3HHMKIA HEOOXOIUMOCTb 3aKpPbITh IMO3UIMIO, OOS3aTENBbHO PacCMaTpUBaiiTe MOMHMO 3aKpBITHA
MIO3UINH 10 JAHHOMY KOHTPAKTy aJbTepPHATHBHBIE BAPHAHTHI UCKIIIOYEHHS PUCKA ITOCPEICTBOM 3aKIFOUEHHS
CHCNOK C WHBIMH MPOM3BOAHBIMH (DMHAHCOBBIMH WHCTPYMEHTAMH WM C Oa3WCHBIMH aKTHBaMH.
Hcnionp30BaHue albTEPHATUBHBIX BAPHAHTOB MOXKET IIPUBECTU K MEHBILIUM yOBITKAM.

ITpu 3TOM TPYTHOCTH C 3aKPBITHEM IO3UIMH M MOTEPH B IIEHE MOTYT NPUBECTH K YBEIHUCHHUIO YOBITKOB IO
CPaBHEHUIO C OOBIYHBIMU CIEITKAMH.

Bammwm mopyueHwus, HalpaBlieHHbIE Ha OrpaHHuYEHHME YOBITKOB, HE BCEr/Ia MOTYT OTPaHHYUTH MOTEPHU O
MPENoIaracMoro ypoBHS, TaK Kak B PaMKax CKJIAJbIBAIOIIEHCS HA PBIHKE CUTyallUd HUCIOJHEHHE TaKOTro
MOPYUYCHHS [0 YKa3aHHON Bamu 1ieHe MOXKET 0Ka3aThCsl HEBO3ZMOKHBIM.

OrpaHuyeHHe PacopsKEHUS CPEACTBAMHU, SABJISIOIIMMUCS 00eCTIeYeHUEM

HmymecTBo (vacTe UMyIECTBa), MpHHaUIeXkKaee Bam, B pe3ynbraTe 3aKiI0YeHUs I0TOBOPA, SBIISIOIIETOCS
MPOM3BOJHBIM (HUHAHCOBBIM HMHCTPYMEHTOM, OyIeT SBIATbCS OOecleueHreM HCHOJHeHus Bammx
00513aTeJIbCTB 110 JIOTOBOPY U PACIIOPSIKEHHE UM, TO €CTh BO3MOXXHOCTH COBEpIICHUS Bamu C/ENOK C HUM,
Oyner orpanudeHo. Pasmep oOecreueHHss W3MEHSETCS B TOpPSJKE, NPETYCMOTPEHHOM JIOTOBOPOM
(cnenmdukanueil KOHTpaKTa), U B pe3ysbTare Bbl MokeTe ObITh OrPaHUYEHBI B BO3MOKHOCTH PaCIOPSKAThCS
CBOMM UMYIIECTBOM B OOJIBIICH CTEIIEHH, YeM JI0 3aKJIFUSHHUS T0T0BOPA.

Puck npuHyAUTENBHOIO 3aKPBITUS O3ULUU

He6J’IaFOHpI/IHTHOC HU3MCHCHUC LECHbI MOKET NMPUBCCTU K HCO6XOI[I/IMOCTI/I BHECTU NOIMOJIHUTCJIBbHBIC CPCACTBA
JJs1 TOTO, YTOOBI MIPUBECTHU obecreyeHue B COOTBETCTBUE C Tpe6OBaHI/IHMI/I HOPMATHUBHBIX A4KTOB U



OpOKEPCKOTO JI0r0BOPa, YTO JIOJDKHO OBITH C/IETaHO B KOPOTKHH CPOK, KOTOPOTO MOXKET OBITH HEJ0CTATOYHO
s Bac. Bamm Bpokep B 3ToM cimyuyae BmpaBe 0e3 Bairero MOMONMHHUTEIBHOTO COTIACHS «IIPHHYIUTEIHHO
3aKpBITh TIO3HUIINIOY», TO €CTh 3aKIIOYUTH JOTOBOP, SIBISFOIIUICS MTPOU3BOAHBIM (PHHAHCOBBIM WHCTPYMEHTOM,
WM IpUOOpPECTH LICHHBIE OyMaru 3a c4yeT Bammx AeHeXHBIX CPEACTB, WM IpojaaTh Bamm nieHHble Oymaru.
OT0 MOXeT OBITh CHeNaHO IO CYIIECTBYIOUIMM, B TOM 4YHCIE HEBHITOJHBIM, II€HAM M IPUBECTH K
BO3HUKHOBEHHUIO y Bac yOBITKOB.

[MpuHyauTEeNTPHOE 3aKphITUE TIO3UIMK HANpPABJICHO Ha YyIpaBlieHHE pHCKaMH. Bbl MOXeTe IOHECTH
3HAYUTENbHBIC YOBITKH HECMOTPS. HA TO, YTO TOCJIE 3TOTO W3MEHEHHE IIeH Ha (PMHAHCOBBIC WHCTPYMEHTHI
MOJKET MPHUHATE OaronpusTHoe 11 Bac HanpaBnenue v Bel momy4wmu Ob1 toxon, eciv Okl Barra mo3uius He
Obla 3aKphITA.

PHCKH, 06yCJ10BJIeHHI)Ie HHOCTPAHHBIM MPOUCXOKICHUEM 0a3MCHOI0 AKTHBA
CucremMHEIC PUCKH

[IpumenuTensHO K 0a3MCHOMY AaKTHUBY IPOM3BOIHBIX (DHHAHCOBHIX HMHCTPYMEHTOB — IIEHHBIM OyMaram
WHOCTPAaHHBIX AMHUTEHTOB M HWHIEKCAM, PACCUMTAHHBIM II0 TAKUM I[IEHHBIM OyMaraM, CHCTEMHEIC PHCKH,
CBOWMCTBEHHBIC POCCUICKOMY (OHIIOBOMY PBIHKY JOTOJHSIOTCS AHAIOTUYHBIMA CHCTEMHBIMU PHCKAMH,
CBOWMCTBEHHBIMU CTPaHE, I'/I¢ BHITYIICHBI WIH 00OPAIalOTCs COOTBETCTBYIOIINEC HHOCTPAHHEIEC IEHHBIE OyMar.
K ocHoBHBIM (hakTOpaM, BIHSIONIMM HAa YPOBEHb CHCTEMHOTO PUCKA B IEJIOM, OTHOCSTCS IONUTHYCCKAS
CUTyalus, 0COOEHHOCTH HAIIMOHAJIBLHOTO 3aKOHOJIaTeNIbCTBA, BaJIOTHOTO PEryJIMPOBAaHUS U BEPOSTHOCTh UX
U3MEHEHHMS, COCTOSIHUE TOCYJapCTBECHHBIX (PMHAHCOB, HAIMYKE U CTEIEHb Pa3BUTOCTH (PUHAHCOBOM CHCTEMBI
CTpaHBI MECTa HAXOXKICHUS JIUIA, 00S3aHHOTO 110 HHOCTPAHHBIM IIEHHBIM OyMaram.

Ha ypoBeHb CcHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIHMSHWE M MHOTHE APYyrHe (PaKTOpHI, B TOM YHCIE
BEPOSATHOCTh BBEACHUS OTPAHUYECHUN HA UHBECTULUHU B OTJCIIBHBIE OTPACIId SKOHOMHUKHU WIN BEPOSTHOCTh
OJIHOMOMEHTHOM /IeBajIbBAllMU HALIMOHATIBHOM BaltOThl. OOLIEIPUHATON HHTErPAIbHON OLIEHKONH CUCTEMHOIO
pUCKa WHBECTHIMN SIBISIETCS «CYBEPEHHBIM pEUTHHI» B HMHOCTPAHHOW WJIM HAlMOHAIBHON BaJoTe,
NPUCBOCHHBIH CTpaHe, B KOTOPOH 3aperMCTPHPOBAH OSMHUTEHT WHOCTPAaHHOW IEHHOW OyMmarw,
MeXAyHapoaHbIMU pedTuHroBbiMu arenrctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CJIelyeT UMETh B BUAY, YTO PEHTHHTH SIBIISIOTCS JIUIIh OPUEHTUPAMH U MOTYT B KOHKPETHBI MOMEHT
HE COOTBETCTBOBATH PEALHON CUTYAIIHH.

B nacTosee BpemMs 3aKOHOAATENLCTBO JOIYCKAET BO3MOYKHOCTD 3aKJIIOUEHHS POCCUICKUMHU MHBECTOPaMHU
JIOTOBOPOB, SBIISIOMINXCSI POCCHICKAMHU TPOU3BOTHBIMU (PHHAHCOBEIMHA HHCTPYMEHTaMH, 0a3UCHBIM aKTHBOM
KOTOPBIX SIBISIOTCSI [IEHHBbIE OyMard HHOCTPAHHBIX 3MUTEHTOB MU HHJICKCHI, PACCUUTAHHBIC IO TaKUM
HEeHHBIM OymaraM. Mexay TeM, CyMIECTBYIOT PHCKH H3MEHEHMS PpEeryJIITUBHBIX IIOJXOJO0B K
COOTBETCTBYIOIIMM ONEPAIIM, B PE3yJIbTaTe Yer0 MOKET BOZHUKHYTH HEOOXOIUMOCTh COBEPIIATEH CIACIKH,
HaTpPaBJICHHBIC HA MIPEKpaIeHNE 0053aTELCTB M0 YKa3aHHBIM JIOTOBOpaM, BOIIPEKU Bamum mianam.

ITpaBoBbIe pucku

Heo6xonnmMo otnaBath cebe OTYET B TOM, YTO HMHOCTPaHHBbIC (PMHAHCOBBIE MHCTPYMEHTHI, SIBIISIOIIAECS
0a3MCHBIMH aKTHBAMH IIPOM3BOIHBIX (PHHAHCOBEIX HMHCTPYMEHTOB, HE BCETAA SBISIOTCS aHAIOTaMU
poccuiickux (PMHAHCOBBIX MHCTPYMEHTOB. B 11000M citydae, mpenocTaBisieMble TI0 HUM IpaBa U MpaBHiia X
OCYIIECTBIECHUS MOTYT CYILIECTBEHHO OTJIMYATHCS OT MPaB 110 POCCUNHCKUM (PUHAHCOBBIM HHCTPYMEHTaM.

Bo3MokHOCTH CyneOHOHM 3almuThl MpaB MO MPOHW3BOJHBIM (DHMHAHCOBHIM HHCTPYMEHTAM C WHOCTPAHHBIM
0a3MCHBIM aKTHMBOM MOTYT OBITh CYIIIECTBEHHO OIpaHHYEHbl HEOOXOJIMMOCTHIO OOpallleHHs B 3apyOeKHbIE
CcyneOHbIE U TPAaBOOXPAHUTENBHBIC OPTaHBI M0 YCTAHOBIEHHBIM IIPABHIIaM, KOTOPBIE MOTYT CYIIECTBEHHO
OTIHYaThCsI OT neficTByronmx B Poccun. Kpome Toro, Bel B OOJNBIIMHCTBE CIydaeB HE CMOXKETE MMOJIAraThCs
Ha 3alIUTy CBOUX IPaB U 3aKOHHBIX HHTEPECOB POCCUIICKUMH YIIOJIHOMOYESHHBIMH OpTaHaMHU.



Packpritie undopmannu

PackpeiTie WH(pOpPMAIMM B OTHONIEHWH WHOCTPAHHBIX IIEHHBIX OyMar, SBJISIOIMIHUXCA Oa3MCHBIM aKTHBOM
MIPOM3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYILECTBIIAETCS 10 PaBHiIaM, JEHCTBYIOMINM 3a pyOeKoM, U Ha
AHIJINICKOM s13bIKe. OIIEHNTE CBOIO TOTOBHOCTD aHAIM3UPOBATH MH(POPMAIIUIO HA AaHTJIMHCKOM f3bIKE, a TAKXKE
TO, TIOHMMaeTe JH BBl oTnmums mexay HpuHATEIMH B Poccum mpaBwiaMu (DUHAHCOBOH OTYETHOCTH,
MexyHapoIHBIMH CTaHIapTaMu (PUHAHCOBOI OTYETHOCTH WJIM IIpaBWIIaMH (PMHAHCOBOW OTYETHOCTH, IO
KOTOPBIM IyONHKyeTCsl HHGOPMAaIHsl SMUTEHTOM HHOCTPAaHHBIX IIEHHBIX OyMar.

Taxxe pOCCHHCKHE OPraHM3aTOPhI TOPTOBIU W (MIH) OPOKEpPHl MOTYT OCYIIECTBIIATH MEPEBOJ] HEKOTOPHIX
JIOKyMEHTOB (MH(OPMAIINH), PACKPBIBAEMbIX HHOCTPAaHHBIM 3MHTESHTOM JiJ1s Batero yao0cTBa. B aTom citydae
MEPEBOJI MOXET BOCIPHHUMATHCS HUCKIIOUYUTENHFHO KaK BCIIOMOTAaTeNbHas WHPOpPMANUs K OQHUIHATHHO
PaCKpBITBIM TOKyMeHTaM (MH(QOpPMAaIU) Ha HHOCTPAaHHOM s3bIKe. Beerna yunTriBaiiTe BEpOSITHOCTH OMTHOOK
MePEBOAYMKA, B TOM YUCIIE CBA3aHHBIX C BO3MOXKHBIM Pa3JIMYHBIM MIEPEBOIOM OJIHUX M TeX )K€ MHOCTPaHHBIX
CJIOB ¥ (ppa3 MK OTCYTCTBHEM OOIICTIPHHATOTO PYCCKOTO SKBUBAJICHTA.

Pucku, oTcyTCTBHS OTAEJIBHOI0 y4eTa MMYIIECTBA, IPEJOCTABJCHHOIO0 B KayecTBe o0ecledyeHus, H
005132TeJIbCTE YYACTHUKA KJIMPHHIA, BOSHUKIIUX M3 JOr0BOPOB, 3aKJIOYEHHBIX 32 CYeT KJIHEHTA, a
TAKKE PUCKM Nepelayd AKTHBOB KJIHEHTOB B KJIMPUHIOBYI0 OPraHU3ALUIO ISl MX COBMECTHOIO yyeTa
¢ aKTHBAMH JPYIrHX KJIHeHTOB bpokepa B kauyecTBe o0ecrneyeHHsl HMCIIOTHEHHS NONMYHIEHHBIX K
KJIHMPHUHTY 00s13aTe/IbcTB KJAHEHTOB Bpokepa, B ToM 4uciie 00§13aTe/IbCTB, BOZHUKIINX U3 CIEJIOK,
3aKJIl04eHHbIX BpokepoMm 3a cuer KiIMeHTA.

Puck Texumueckoi ommOKu BO BHyTPEHHEM ydeTre bpokepa; STOT pUCK COCTOUT B TOM, YTO B CIIydae, €Clid
Bpokep momycTut ommoOKy B CHCTEME BHYTPEHHETO ydeTa, TO BO3MOXKHA CHTYalus, KOTJIa JIJIsl COBEPIICHUS
pacdyeToB IO CcHeiIKe OJHOTO KIMEeHTa bpokep HCIONB3yeT aKkTHBBI JPYroro KIHeHTa, 0e3 coriacus
MOCTIEIHET0; yKa3aHWe Ha JaHHBIM PUCK MPUBOAUTCS 3/1E€Ch HCKIIOUUTEIBHO C LENbI0 MHMOPMHUPOBAHUS
Kimenra o moTeHImansHON BO3MOKHOCTH HACTYTUICHUS OIIMCAHHBIX COOBITHH, OHAKO HE 03HAYACT COTIIacHe
Kinenra Ha coBepriieHue bpokepoM OMUCAHHBIX B OTHOIICHUU JAHHOTO PUCKA NIEHCTBHN W HE OCBOOOXKIAET
Bpoxepa ot 06s3aHHOCTH BO3MeNaTh NpUYMHEHHBIH KiMeHTy TakuMu 1eHCTBUSAMHU yIIepO B COOTBETCTBUU C
MOJIOKECHUSIMH 3aKOHOJATeIhCTBA U JloroBopa;

Puck yMBIIUIEHHOTO 3710YIOTPEOICHUS CO CTOPOHBI bpokepa; 3TOT pUCK COCTOHUT B TOM, YTO bpokep moxer
YMBILJIEHHO IPU COBEPLICHUH PACUETOB I10 CHIEJIKE OJJHOTO KJIIMEHTA UCII0JIb30BaTh AKTUBBI APYTrOro KJIMEeHTa,
0e3 corylacHs MOCIEAHEro; yKa3aHWe Ha JaHHBI PHCK NPUBOJUTCS 3/1€Ch HCKIIOYHTENHFHO C IENbI0
uHpopmupoBanus KiueHra o noTeHIMaIbHONH BO3SMOXHOCTH HACTYIJICHUS OIMMCAHHBIX COOBITHH, OHAKO HE
o3Hauaet coriacue Knnenra Ha coBepiiienne bpokepoM onrcaHHBIX B OTHOIIEHUH JAHHOTO PUCKA IEUCTBUMN
U He 0CBOOOXKIaeT bpokepa 0T 0053aHHOCTH BO3MEINATh MPHYUHEHHBIH KIIHEHTY TaKUMH JSHCTBUSMHE yIepO
B COOTBETCTBUU C MOJIOKEHUSAMHU 3aKOHOAATeNbCcTBA U JloroBopa

HNudpopmanust 00 061emM xapakTepe 1 HCTOYHHKAX KOH(JIMKTA HHTEPECOB.

KoH}uukT wWHTEpecOB — BO3HHKAOIIEE MPHU OCYHOICCTBICHHH MNPO(ECCHOHANBHOW AEATEIBHOCTH
MPOTUBOPEYHS MEXIYy NMYIIECTBCHHBIMI U MHBIMHU HHTEpecamu bpokepa u/mmu ero pabOTHUKOB, U KIIMCHTA,
00 MEXIy MHTepecaMH pa3HbIX KJIMEHTOB, B pe3yJbTaTe KOTOPOro NercTBus/Oe3neiicTBus bpokepa n/umu
€ro pabOTHUKOB NPUYHHAIOT YOBITKY W/MIIN BIEKYT UHBIE HEOJIAroNpHUsITHBIC OCTIEICTBUS IS KITUCHTA.
Bpokep cTpouT OTHOmIEHHS € KJIMEHTAMH HA TPUHIMIAX PABHONPABUS CTOPOH, IJOOPOCOBECTHOCTH,
MIPAaBIUBOCTH, ITOJIHOTO WH(POPMHUPOBAHUS KITUEHTA 00 OIEPaIuIX, IPOBOJUMEIX C €r0 IEHHBIMU OymMaramMu u
JIEHEKHBIMU CPEJICTBAMU, U CBSI3aHHBIX C HUMH PUCKaX.

Bpokep nefcTByeT ¢ MO3UIUU JOOPOCOBECTHOTO OTHOIIEHHS KO BCEM KIIMEHTAM.



Bpoxkep He ucIonbp3yeT HEeKOMIIETEHTHOCTh WIIM COCTOSIHUE 37I0POBbsI KJIMEHTa B CBOMX MHTEpecax, a Takxke He
OKa3bIBa€T OJHHMM KJIMEHTaM IMPEOIOYTeHHE Iepell IPYTMMH B OKa3aHUM MPO(ECCHOHANBHBIX YCIYT II0
IpHU3HAKaM WX HAIWOHAJIBHOCTH, IIOJNA, IONUTHYECKAX WIH DPEJIUTHO3HBIX yOeKIeHuH, (HUHAHCOBOTO
COCTOSTHHS.

OCHOBHBIMH TIPHHIUIAMH JESITEILHOCTH bpokepa B IeNAxX MHPEAOTBpPAIICHUS KOH(IUKTA HHTEPECOB IPU
OCYIIECTBICHUH PO(HECCUOHATIBHON NEATEIPHOCTH Ha PHIHKE IIEHHBIX OyMar yMEHBIICHUS €r0 HETaTUBHBIX
MOCJIEACTBUIN SIBIISIOTCS:

- IPUOPHUTET UHTEPECOB KIIMEHTOB Iepesl COOCTBEHHBIMU HHTepecaMu bpokepa;

- HCTIOJTHCHHE TIOPYUYCHHN KIIMEHTOB B MOPSIKE OYSPEIHOCTH UX MOCTYIUICHHSI C YIETOM THIIOB OPYYCHUN U
PBIHOYHOM CUTYaIuu;

- obecreyeHne pa3fenbHOr0 (PYHKIMOHHPOBAHMS MOApa3aeieHuil bpokepa, OCyIIECTBISIONMX Pa3InIHbIE
BUJIBI TIPO(ECCUOHATBHON NIEITEIFHOCTH Ha PHIHKE [IEHHBIX OyMar;

- 000c00IeHHOE XpaHEHUE TIEHHBIX OyMar W/WjM y4eT MpaB Ha IIeHHbIe OyMaru KakKJaoro KiMeHTa u bpokepa.
B cnyuae BO3HMKHOBEHHsS KOH(IMKTa HHTEepecoB bpokep HeMeieHHO HHGOPMHUpPYET KIHWEHTa WU
MpEeIIpUHIMAET MEPHI C IENBI0 YPETyIUpOBaHUsI KOH(INKTa. Bpokep OCyIIeCTBISET CASIKH KyIUTH-TIPOIaKU
MEXTy KIMCHTaMHU, 3aKIIF09aeMbIe OT IMEHH TTOCIICAHNX, C PaBHOH 3a00TIUBOCTHIO B OTHOIIICHUH KAXKIOTO M3
KJIMEeHTOB. bpokep obecneynBaeT KOHTPOIb 38 HAAJISKAIIMM 000COOJICHUEM U HCIOJIB30BAHUEM JIEHEKHBIX
CpEeNICTB W Ha/IeKamuM 000Co0ICHHEM IIEHHBIX OyMar KIHCeHTA.

KoH}pnukT nHTEpecoB MOXKET BO3HHKHYTh B CIydYasx, Korga bpokep mMeeT MarepHaiabHYIO BBITOAY IpHU
COBEPLICHUH CAEJOK WIIM MHBIX OMNEPalil B MPOIECCEe OCYMIECTBICHHS JEATEIFHOCTH Mpo(ecCHOHaIBHOTO
y4YacTHHUKA PHIHKA IEHHBIX OyMar, B TOM YHCJIE, €CIIH:

- Bpoxep sBisiercss COOCTBEHHHMKOM IIEHHBIX OyMmar (MMeeT WHYI0 3aHHTEPECOBAHHOCTb B H3MEHEHUU
PBIHOYHOW IIEHBI IEHHBIX OyMar), ¢ KOTOPBIMH 3aKIIOYalOTCs TPAXKTAHCKO-TIPABOBBIC CIENKH B WHTEpEcax
KIIMEHTA;

- DMUTEHTOM IIEHHBIX OyMar, ¢ KOTOPBIMH 3aKII0YAI0TCs TPayKIaHCKO-TIPABOBBIE C/IENIKH B HHTEpecax KIIMEeHTa,
sBisgerca adhpunupoBanHoe nuio bpokepa;

- KpeOuTHas OpraHW3allisd, Ha CYeTa W B JETMO3UTHl KOTOPOH pa3MEMIaloTCs CPEICTBAa KIUCHTA, SBISICTCS
adpunrpoBaHHBIM JHLIOM bpokepa;

Konpnukr wmHTEepecoB pabOTHHKOB bpokepa MOXeT BO3HUKHYTh B Clydasx, Korja paOOTHUKH HMeEEeT
MaTepUabHYI0 U (WIM) JIMYHYIO BBITOAY IPU COBEPIICHUWU CACIOK WJIM HHBIX OIepaluid B Ipolecce
OCYIIECTBICHUS IEATEIFHOCTH MPO(EeCCHOHANEHOTO YIaCTHHKA PHIHKA IICHHBIX OyMar, B TOM YHCIIE, €CIIU:

- paboTHUK JTOO ero OJM3KWE POJCTBEHHHKH, CYNpPYT, CyNpyra, YChIHOBUTEIH, YCHIHOBIECHHBIE SBISIOTCS
COOCTBEHHHKAaMHU ICHHBIX OyMar WM HUMEIOT MHYIO 3aUHTEPECOBAHHOCTh B U3MEHEHHUU PBHIHOYHOM IICHBI
HEHHBIX OyMar, ¢ KOTOPBIMH 3aKITI0YAIOTCS TPAXKIAHCKO-IIPABOBBIE CACIKU B HHTEpecax KIMEHTa;

- paboTHHK bpokepa coBMeImaeT cBoio paboTy ¢ paboToil B IpyTruX OpraHn3aIysx, C IEeHHbIe OyMaru KOTOpoi
3aKITI0YAI0TCS TPAXKIAHCKO-TIPABOBBIE CHICIKH B MHTEpecax KIMEHTa JTN00 Ha CYeTa WK B ICTTO3UTH KOTOPHIX
pa3MeleHs! CPeACTBa KINCHTOB.

KoH}uuKkT nHTEpecoB pa3HBIX KIMEHTOB bpokepa MOXKET BOSHUKHYTH B CIyYasx, KOTAa OOWH KIUEHT MMEET
MaTepHANFHYI0 BBITOAY IIPH COBEPUICHWH CHENOK WM HHBIX OMNEpanuii B MpoIlecce OCYIIECTBICHUS
JIeSITeIEHOCTH IO CYETY JPYroro KIWEHTa, B TOM YHCIIe, €CIIH:

- xnreHT bpokepa MOKEeT B CHJIy 3aKOHHBIX OCHOBaHHH COBEpIIATh ONEpaIHy MO CYETY JPYroro KIHMeHTa
Bpokepa.

YkazaHHBIC YCIOBUS, PH KOTOPBIX MOXKET BO3SHUKATh, KOH(MIMKT HHTEPECOB HE SBISETCS NCUYECPIIBIBAIOIIHM.

Hesksk

YuuThiBas BHIICH3IIOKEHHOE, MBI pEKOMEeHTyeM BaM BHIMATEILHO PACCMOTPETh BOTIPOC O TOM, SIBIISFOTCS JIA
PHUCKH, BO3HUKAIOIIKME MPHU MPOBEACHUM COOTBETCTBYIOLIUX OINEpaluii, mpuemieMbiMu Uil Bac ¢ yuetom
Bamux nHBeCTHIIMOHHBIX 11eJieil 1 (UHAHCOBBIX BO3MOXKHOCTeH. [lanHas Jlexapaiins He UMEeT CBOCH 1eIbIo
3aCTaBUTh Bac 0TKa3aThCs OT OCYIIECTBIICHUS TaKUX ONEpaluid, a Mpu3BaHa MoMoYb BaMm OIIEHUTh UX PUCKHU
M OTBETCTBEHHO IIOJIOMTH K PEUICHHIO BOIpoca o BeIOOpe Barelf MHBECTHIMOHHON CTPAaTervu M YCIOBHH
JloroBopa ¢ BamumM bpokepom.



HepequL YKa3aHHbBIX BbIIIC PUCKOB HE ABJISICTCA HCUCPIIBIBAIOIIUM, B CBA3U C UEM KimeHT MOKeT HeCTH
JOIOJIHUTCIIbHBIC PUCKH, CBA3AHHBIC C OCYHICCTBIICHUCM onepaunﬁ Ha PBIHKC IIECHHBIX 6yMar.

Ioonuce noo nacmoaweit Jleknapayueii yoocmoeepsaem, umo Kinuenm o3nakomunca c
Jexnapayueii 0 puckax u npunumaem Ha ceos GblLUEYKA3AHHbBLE PUCKU, d MAKMCE UHbLE PUCKU, CEA3AHHbLE
¢ UHGecmupoBanuem 6 yeHHovle oymazu.

«HaCMO}IIMMM noomaepofcdaio, umo A6JAAINCb ORBIMHBIM UHEECMOpPpOM U nodmeepofcoalo ceoe
co2nacue npursimsy Ha cebs evluLeu3noNceHHble PUCKU)).

IMonmuce Knuenra //




IMpuioxenune Ne 5
K bpokepckomy norosopy Ne oT« __ » 20 I.

« » 20 1.

YBenomJjieHue o NMOPAAKE XPAHCHHUA U yI€TA ICHEKHBIX CPEIACTB KJIMECHTA

Hacrosiimee yBegomnenue opopmisieTcss B COOTBETCTBUU ¢ MyHKTOM 3.1 ctathu 11 ®depepanbHOro 3aKkoHa OT
07.02.2011 Ne 7-®3 «O xIupuHTE U KIUPUHTOBON JEATEILHOCTHY.

HacrosmuM B ¢Bs31 ¢ JIoroBopoM U ¢ yueToM MOJIOKEHUH 3akoHOogaTenbcTBa bpokep yBenomisier Knuenra o
CJIEAYIOIUX 0OCTOATENBCTBAX:

1. JleHexHble CpeAcTBa W/WIM WHOCTpaHHas BamioTa KimeHra, Haxopsamuecs y Bpokepa B cBs3u ¢
JloroBopom, BKJIIOYasi JOMOJHHUTEIBHBIC COTJIAIICHUS K HeMy, OyIyT YYHUTBHIBATHCS Ha OaHKOBCKOM
cyere (cyerax) bpokepa, SBISIONUXCS CIEUUAIbHBIMA OpOKEPCKUMU CYETaMH B CMBICIE
JIEHCTBYIOMIET0 3aKOHOAATEIhCTBA, BMECTE CO CPEACTBaMU JIPYTHX KINEHTOB bpokepa, KOTOphIE HE
npenocTaBmid bpokepy mpaBa HCIONB30BATh X B MHTEpecax bpokepa, n/mim Ha pacueTHOM cUeTe B
banka HKII (AO) 8 HKO AO HPJ] ¢ pacdetHbiM Koj0oM bpokepa (y4acTHUKA KIMPUHTA) JJIs ydeTa
JeHexkHbIX cpeAcTB KnmentoB Bpokepa; 3ToT cnoco6 ydera cBsazan s KimeHTa ¢ HEKOTOPHIMHU
pHUCKaMHU, Cpeau KOTOPBIX OCHOBHBIMH, [0 MHEHHIO Bpokepa, SBISIOTCS CISAYIOMINE PUCKU:

® PUCK TEXHUYECKOI OMIMOKK BO BHYTpeHHEM yueTe bpokepa; 3TOT pUCK COCTOUT B TOM, UTO B ClIy4ae,
ecnu bpokep JOMyCTUT OMMUOKY B CHCTEME BHYTPEHHETO ydeTa JICHEeKHBIX CPEACTB KIMEHTOB, TO
BO3MOXHA CHUTyalus, KOria Jii COBEpIICHHsS pacueToB IO CAENKEe OJHOro kiueHTa bpoxep
HCIIOJIb3YET JIEHEKHbBIE CPECTBA JPYTrOro KIMEeHTa, HAXOAALIUECS Ha OJJHOM UM TOM e ClielhaIbHOM
OpokepckoM cueTe, 0e3 coriacus TMOCIEIHEro; yKa3aHHE Ha JaHHBIA PUCK TPHBOIUTCS 37ECh
HCKITIOYUTENIBHO C 1IeNIbI0 HH(popMupoBaHusa KiineHTa 0 mMOTEeHIIMAIbHON BO3MOXKHOCTH HACTYIIJICHHS
OTIMCaHHBIX COOBITHI, OJJHAKO He 03HauaeT cornacue Kiuenra Ha coBepmeHre bpokepoM omucanHbIx
B OTHOIICHWW JNAHHOTO PUCKa JCHCTBHU M HEe 0CBOOOXkIaeT bpokepa oT 00s3aHHOCTH BO3MENIATh
NpUYMHEHHBIM KJiWeHTy TakuMmu JeWCTBUAMH YHIEpO B COOTBETCTBHM C  IMOJIOKCHHUSIMHU
3aKOHOJIaTeNIbcTBa U JloroBopa;

® PUCK YMBIIIICHHOTO 3JI0yIOTPEOICHHs CO CTOPOHBI Bpokepa; STOT pUCK COCTOUT B TOM, 4TO bpokep
MO>KET YMBIIIJIEHHO TP COBEPIIEHUH JIEHEKHBIX PACUETOB I10 CIEJIKE OJHOIO KIMEHTA UCII0JIb30BaTh
JICHEKHBIE CPEJICTBA IPYTOro KIMEHTA, HAXOIALTHECS Ha OJTHOM UM TOM K€ CTIIeIIHaIbHOM OpPOKEPCKOM
cuere, 0€3 coriacus MOCIEIHET0; yYKa3aHue Ha JaHHBIA PUCK MPUBOAMTCS 37€Ch UCKIIOUUTEIHHO C
nenpto uHpopMupoBaHus KimeHTa 0 TOTEHIMATBHON BO3MOXKHOCTH HACTYIUICHUS OIMCAHHBIX
CcOOBITHI, OJHAKO HE oO3HauaeT corjacue KiumeHTa Ha coBepieHue BpokepoM ONHCAaHHBIX B
OTHOIICHUH JAaHHOTO PHCKAa JIEHCTBUHA M HE 0ocBoOOXkmaeT bpokepa oT 00s3aHHOCTH BO3MeENIATh
npuurHeHHBIH KJMeHTy TakuMu JEHCTBUAMHU yHIep0 B COOTBETCTBHM C  IOJIOKCHUSIMHU
3aKOHOJaTensCTBa U JJoroBopa.

B cimydae 3axmroueHus J{ONOJHHUTENHHOTO COTJIANICHUS II0 COBEPIICHHUIO CPOYHBIX CHETOK K
OpokepckoMy nOoroBopy (mamee — JlOMONHWTENBHOE COTNANICHWE) ICHEXHBIe cperncTBa Kimenra,
MpeJHa3HauY€HHbIE [UIsl COBEPLICHHUA CPOYHBIX CJEJOK, MOTYT YUYUTBHIBAaTbCSI Ha CIELUAIbHBIX
OpOKEepCKUX cYeTax, OTIMYHBIX OT CIEIHUAJIbHBIX OPOKEPCKHX CUETOB, Ha KOTOPBIX YUHUTBHIBAIOTCS
JICHEe)KHBIE CPEACTBAa KJIMEHTOB IS COBEPIICHUS CHIENOK C IeHHBIMH Oymaramu w/mau CHenok c
BaJIFOTHBIMU UHCTPYMEHTaMHU.

2. ITo TpeGoBanuto KineHnTa, HO UCKIIIOUUTENBHO MPHU COTIAacHK Ha TO bpokepa, bpokep MOXKeT OTKpHITH
oTIenbHBIe OAaHKOBCKHE cueTa bpokepa (crenuanbHble OpOKepcKHe cdeTa) Ha KOTOPBIX OyayT
XPaHUTHCS M YUIUTHIBATHCS COOTBETCTBEHHO JICHEIKHBIE CPEICTBA WU MHOCTpaHHas Bamora KimenTa,
Haxozsuuecs y bpokepa B cBsi3u ¢ JloroBopoM.



3.  Bpoxkep BmpaBe mepenaBaTh JACHEKHBIC CPEACTBA, BKIIOYAsi MHOCTPAHHYIO BAIIOTY, HAXOJSAIIUECS Ha
CIeLUaIbHOM OPOKEPCKOM CYeTe, B PACIOPSHKEHHE KIUPUHTOBOW OpraHM3alluy Ui WCIIOIHCHHUS
(obecniedeHrs HCIIOTHEHHSI) 0053aTENBCTB 0 CIeTIKaM ¢ IICHHBIMU OymMaramMu, a TakyKe I10 JJOroBopam,
SIBILTIONAMCSL  TIPOW3BOJAHBIMU  (DMHAHCOBHIMH ~WHCTPYMEHTAMH, B TOM HYHCIE COBEPIICHHBIM
(3aKIIIOUEHHBIM) 3a CYET ITOro OpoKepa.

4.  BHyTpeHHHH yYeT JCHEXHBIX CPEICTB W/WIM MHOCTPAHHOW BamoThl KiMeHTa, a Takke OTYETHOCTh
Bpoxkepa ocy1iecTBIsAOTCS B COOTBETCTBUM C PeriaMeHTOM BeleHHsS BHYTPEHHETO ydeTa CHEJIOK M
onepanuii bpokepa:

° BHyTpeHHHIT y4eT — YHOpsIIOUEHHAs CHCTEMa 3alUCeil B OTHOIICHUH CAETIOK (B TOM YHCIIC
MIPOU3BOJIHBIX (DMHAHCOBBIX MHCTPYMEHTOB) M OIEpAIHid, IPETYCMOTPEHHBIX HOPMATUBHBIMH aKTaMH
Bbanka Poccun, ¢ neHe:KHBIMU CpeAICTBaMU (B TOM YHUCIIE C MHOCTPAHHOHN BAIOTOH ), IEHHBIMH OyMaramu,
MHOCTPAaHHBIMA (PMHAHCOBBIMHU WHCTPYMEHTAMH, HE KBATH(DHUITNPOBAHHEIME B Ka4eCTBE IICHHBIX OyMar,
Y TOBapaMH, JOITYIICHHBIMH K OPTaHU30BaHHBIM TOPraM, a TAKXKe 3aIHCEH B OTHOIICHUH HHBIX 00BEKTOB
BHYTPEHHETO y4eTa, KoTopasi o0pasyercs myTeM cOopa, perucTpaiuu, OTpakeHus, 00001IeHUS, CBEPKH
Y XpaHeHus nHopManuu 00 yKa3aHHBIX CIEIKaX, ONEPAUIX U UHBIX 00BEKTaX BHYTPEHHETO y4eTa, B
TOM YHCJIC TyTeM BEJICHUS CUSTOB BHYTPCHHETO yUeTa.

e bpokep mpeAcTaBiIseT KIMCHTaM OTYETHOCTh B TOPSAJAKE M Crmoco0aMu, MpeayCMOTPEHHBIMU

HoroBopom.
5. B kaudectBe pacueTHoOro cuera bpokepa, Ha KOTOPOM YyYHTBIBAIOTCS COOCTBEHHBIE cpezicTBa bpokepa,
JUIA Liesiel HacTosmiero JJoropopa cropoHaMu UCTIONB3YeTCs cueT bpokepa ¢ peKBU3UTaMu, YKa3aHHBIMU
B Jlorosope.
6. IlepeueHr 0aHKOBCKHX CYETOB bpokepa (cmernuanbHBIX OpPOKEPCKHX CYETOB), Ha KOTOPBIX OYAyT

yUuTHIBaThCS cpencTBa Knuenta, Haxopsuecst y bpokepa Ha ocHoBaHuu [loroBopa, omyOIuKoBaH Ha
Hurepuer-crpanune bpokepa.

HO)IHI/IC&HI/IGM HaCTOAMICTO JOKYyMEHTA Knunent IMOATBEPKAACT, YTO OH YBCIAOMIICH BpOKGpOM 0
COACPIKAIIUXCS B HACTOAIIEM JOKYMEHTE 00CTOSATENIBCTBAX U COIJIACEH IIPUHATH UX.

IMonmuce Knuenra //




IIpunoxenue Ne 6
K bpokepckomy norosopy Ne oT«__ » 20 r.

« » 201 1.

3asiBJIeHNE Ha BLIBOJ BaaioTel

Hacrosmum

([loanoe naumenosanue, PHUO Knuenma)
B JIHIIE

JICUCTBYIOIIETO HA OCHOBAaHUU

POCUT B COOTBETCTBUH c Bpokepckum JIOTOBOPOM
MEXITY

(Haumenosanue, @O Knuenma)

u OO0 «Peneccanc bpokep» Ne OT « » 201 r.

MPOU3BCCTH OICPALUIO 11O IEPEBOAY ACHCIKHBIX CPEACTB B B CyMMC!

YKazamse eanomy 8b1600a

( ) IO CJIETYFOINM PEKBU3UTAM:

PacuerHslii cuet

Haunmenosanue Oanka

BUK

MHH 6anka

KoppecnonaenTckuii cuer 6aHka

Jpyrue pekBU3UTHI IIaTEkKA

Bank-nocpenHuK

SWIFT Bbanka-nocpenHuka (11 IEpeBOIOB B
WHOCTPaHHOM BAJIIOTE):

Howmep cuera B banke-nocpeanuke
(7151 IEpeBOZIOB B MHOCTPAHHOH BAITIOTE):

bank nonyuarens
(17151 IEpeBOJIOB B MHOCTPAHHOM BAITIOTE):

SWIFT banka nosyuarens (Juis HepeBoaoB B
WHOCTPAaHHOH BaJIIOTE):

LICpounsrii BeIBOA * JCrangapTHbIi BEIBOI

*OCyIIeCTBIIIETCA TI0 COTIIACOBAaHMIO ¢ bpokepoM m orraumnBaeTcs Mo OTAeNbHOMY TapuQy.

IToxmucey Kimmenra / /




IIpniaoxenne Ne 7.1
K bpokepckomy norosopy Ne

0T« » 20 r.

IHopy4enne Ha caesKy

JlaTta nopy4yenust

IMoanoe naumenoBanue/P.U.0.
Knunenra:

Homep Bpoxepckoro noropopa:

Homep Bpoxepckoro cuera:

Knuent nepenan bpoxepy ciexnyrommee [lopydeHne Ha caenKy ¢ HEHHBIMU OyMaramMu

IMHUTEHT:

KosmmuectBo Llennbix 6ymar:

Bua, Tun (kareropus), BbIYCK, TPAHII,
cepusi uau ISIN kox IlenHoii 6ymaru:

HHoe nopyuenue:

YKadxcume 8ce napamempsl HOpy4eHus

O Iloxynka

O IIponaxa

Ilena:

Ilo pbIHKY:

He BbIlIe:

He Huxe

Bamrora Chesku:

Bamrora niartexa:

Kypc xonBepcuu Bamorsl Crenku B
BamoTy miarexa:

MecTo ucnoHeHus':

Toprosas ceccusi’:

nopyJenns:

Cpok aeiicTBust Jlo KoHIIa AHS MOAAYM MOPYYeHHUs! c mno

Jlonoanumenvuan ungpopmanus:

TToamuce Knuenra

"o YMOJIYaHHIO Bpokep caMoCTOATeNbHO BEIOUpAET MECTO UCHONHEeHHe [lopydeHus.

2 Vka3pIBaeTCS OCHOBHAS W/ITH JOTIOJTHUTEIIbHASA TOpI‘OBa}I ceccust. [To YMOJI9aHUIO Hopyt{e}me HCIIOJIHAETCA B IIEPUO CPOKA HeﬁCTBHﬂ aKTUBHOMH
3as1BKH, TIOTaHHOM BpOKepOM BO UCIIOJTHCHUE TaKOTO Hopy‘{eHm{.

3 Ilo YMOIIYaHUIO CPOK neficTBus Hopyqel—mﬂ ONpEACIIACTCA ITPpaBUIaMA OpraHHsaTopa TOPTOBJIM B COOTBETCTBUHU CO CPOKOM JIeHCTBHS aKTUBHOMN
3as1BKH, TOTaHHOH BpOKepOM BO UCIIOJTHCHUE TaKOTO HOpy‘IeHI/Iﬂ.




Ipunoxenune Ne 7.2

K Bpokepckomy noroopy Ne 0T« » 20

I.

IMopy4yeHne Ha KOHBEPCHOHHYIO CHAEJIKY

JlaTta nopy4yenust

IMoaHoe
HanmeHoBanue/®.1.0.
Kianenra:

Homep Bpoxepckoro
JA0roBopa:

Homep Bpokepckoro
cyera:

Kmmenr nepenan bpokepy cnenyroniee [TopyueHre Ha KOHBEPCHOHHYIO CIIENKY

CymMa u BaJoTa,
nojJIexkalme ynjiare
KiauenTom:

CymMa u BaJoTa,
nojJIe:kamme
noJjydenuro Kimenrom:

Jara nuartexa:

BasmioTHblii Kype:

Mnoe nopyyenne:

yKasicume 6ce napamempul nopy4eHus

0] Iokynka

0] pona:ka

Lena:

Io pbinky:

He Bble:

He Huke

MecTo HcnoJHeHns*:

Cpok neiicTBust Jlo KOHLa JHS OAAYH NOPYYeHHUsI [ no
NOpyYeHHst :

Jlonoanumenvnasn ungpopmanus:

IMoanuce Knuenra /

4 ITo YMOJIYaHUIO Epoxep CaMOCTOATEIIbHO BLI6I/Ipa€T MECTO UCIIOJITHEHUE NMTOPYUCHUS.

3 ITo YMOJIYaHUIO MOPYyUCHUE Z[eﬁCTByeT TOJIBKO B TCUCHHUE THA ITOJAYH.




Dpunoxenue Ne 7.3
k Bpokepckomy norosopy Ne 0T« » 20 1.

ITopy4eHue Ha cAeJIKY ¢ BAJTIOTHBIM HHCTPYMEHTOM

JlaTa nopy4yenust

IToanoe
HanmeHoBanue/®.1.0.
Kinenra:

Howmep Bpoxepckoro
JA0roBOpa:

Homep Bpoxepckoro cuera
st CeJiok ¢ BATIOTHBIM
MHCTPYMEHTOM:

Kmnenr nepenan bpokepy ciexyromiee [Topyuenue Ha CIeNKy ¢ BaTIOTHBIM HHCTPYMEHTOM

BajioTHbBIN HHCTPYMEHT:

KoJyiuuecTBo JI0TOB
BAJIIOTHOI'0 MHCTPYMEHTA:

Huoe nopyuenne: yKadicume 6ce napamempul NOpy4eHus

(0] Moxynka
O Iponasxa

Iena:

Ilo peIHKY:

He Bble:

He Huxe

MecTo HcnoIHeHus®:

Cpok aeiicTBust Jlo KOHIA THSI TOAYH IOPYYEHHST c
nopyveHus’:

Jononnumenvnan ungpopmayun:

ITonnuce Kimmenra /

6 ITo YMOJIYaHUIO EpOKep CaMOCTOATEIIbHO BLI6I/Ipa€T MECTO UCIIOJITHEHUE NMTOPYUCHUS.
7 ITo YMOJIYaHUIO MOPYyUCHUE Z[efICTByeT TOJIBKO B TCUCHHUE THA ITOJAYH.



Ipuiaoxenne Ne 8.1
K Bpokepckomy noroopy Ne OT«__ » 20 1.

OO0u1ecTBO C OrpaHUYEHHOM 0TBETCTBEHHOCTHIO '"Peneccanc bpokep"

Ycii0BHOE IOpYyYeHHe HA CACIKY

JaTa nopy4enust Homep
Mopy4YeHust

DPUO/

HAUMEHOBaHHUE

Kauenra:

Ne ToroBopa Hara JloroBopa

Ecnu 1o 14:00 MCK Pa6ouyero nust Ha Bpokepckom cuete B pesynbrare coBepieHHbIX [Ipogak 6e3 HoKphITHs
oOpasyercsi (paKTUYeCKWil OTPUIATENBHBIN OCTaTOK MO KakuM-InOo lleHHpIM Oymaram, KimeHT Tarke
HACTOSAIIMM TOpy4yaeT u ynoidHomoumBaeT bpokepa cosepuute Chenky PEIIO co cnemyrommmu
rapamMeTpamHu:

[TepBas yacth Caenku PEIO: kynuth [lerHbIe OyMaru Toro ke SMUTEHTA, TUIA ¥ BUJIA, B KOJTUYECTBE, PABHOM
OTPHUIIATEIBHOMY OCTaTKy 1o TakuM lleHHbIM Oymaram, mo TekyIiel IieHe ¢ IMOCTaBKOH Ha CYeT NEerno B
Henozutapun OO0 «Peneccanc Bpokepy, mpu 3ToM, ecnu KomudecTBO LIeHHBIX Oymar He KpaTHO pazMepy
CTaHAApTHOTO JIOTa, TO KoJimdecTBo LleHHbIX Oymar, B OTHOIIEHHH KOTOPbIX coBepiiaercs Chenka PEIIO,
OKpYTJIsieTcs B OONBIIYIO CTOPOHY 0 KOJMYECTBA, KPATHOTO pa3Mepy CTaHAAPTHOTO JIOTA;

Bropas gacte Caenku PEIIO: Ilpomats Llennble Oymarw TOoro k¢ DMHTEHTA, THIA W BHIA, B TOM Xe
konuuectBe o neHe IlepBoil wactu Cpenku PEIIO MuHycC HpoIeHT, HE NMPEBBIIAONIUI ONpeaeneHHbII
Tapudamu Bbpoxepa, melicTByromumMu B MOMEHT 3akimtoueHus Takor Cnenku PEIIO, mporeHT miatel 3a
MTOJIb30BaHKUE COOTBETCTBYIONMMH I[eHHBIMU OymaraMu, ¢ moctaBkoi neHHbix oOymar B 10.00 MCK Pa6ouero
nust Bpokepa, cinenyroero 3a qHem 3axrouenus Iepsoit uactu Cuenku PEIIO.

YkazaHHOE B HACTOSILEM ITyHKTE MpaBo bpokepa He yIIeMysieT 1 HUKOUM 00pa3oM HE OrpaHHYMBACT MPaBO
bpokepa na [IpunyquTenbHOE 3aKPHITHE HEMOKPHITON MTO3HUITHH.

JlanHoe mopyveHue JNEHCTBUTENIBHO B TE€UYEHHE Ccpoka jAeicTBus bpokepckoro moroBopa Ne oT
« » 20 T

TTonnuce Kitmenra / /




Mpuno:xenue Ne 8.2
Kk Bpokepckomy norosopy Ne OT« __ » 20 1.

O01ecTBO ¢ OTPAHUYEHHO 0TBETCTBeHHOCTRIO ""Peneccanc Bpokep"

YcaoBHOe opyUeHe HA CANIKY

JaTa nopyyenust Homep
Nnopy4eHus
DdUO/
HAUMEHOBaHUe
Kiuenra:
aTa
Ne loroBopa A
Jorosopa

Ecimm 1o 14:00 MCK PaGouero mHs Bpokepa B pe3ysibraTe coBepIIeHHbBIX [10KyMmok 6e3 MOKPBITHS, a TaKkKe
BO3HUKHOBEHHUS 3aJ0JDKEHHOCTH MO omuiaTe BosHarpaxknenms bpokepa w/mnm BosMemeHuio Pacxomos
Bpokepa Ha Bpokepckom cuere obpasyeTcs GpakTHUIECKUH OTPUIATENBHBIN 0cTaToOK Mo pyosssm PO, Kiment
TaK)Xe HACTOALIUM IMOpy4yaeT W ymnosHoMounBaeT bpokepa cosepmuth Cnenky PEIIO co ciemyronmmu
nmapaMeTpamu:

Mepas yactes Caeaxu PEIIO: [Iponats moobie [Ipuemiiemslie Llennsie 6ymarn, nmeroniuecs: B [loptdene
KnuenTa, Ha cymMMy He MeHee OTPHIIATeIbHOTO OCTaTKa Mo JICHeXKHBIM cpercTBaM B pyossx PD. Ilpu atom
MpoJiaXka JIOJKHA ObITh OCYIIIECTBIICHA IO TeKyIIel 1ieHe, yMHOKeHHOM Ha Benuuuny (1-/1), rae [l — muckoHT
quis 3axmodenus Crenok PEIIO ¢ neHTpanbHbIM KOHTPAreHTOM COOTBETCTBYIOLIETO OPraHU3aTopa TOPrOBIU
Ha OCHOBaHWU 0e3a/IpecHBIX 3asBOK, C MOCTaBKoW co cuera jaeno B Jlenozutapun OOO «Peneccanc bpokep»,
IPU 3TOM, €CII Konn4ecTBO LleHHbIX OyMar He KpaTHO pa3Mepy CTaHAApPTHOTO JIOTa, TO KOJUUecTBO LIeHHBIX
OyMmar, B OTHOIIEHHMH KOTOphIXx coBepmaercs Cnenka PEITO, okpyrisercss B OOJBIIYIO CTOPOHY [0
KOJIMYECTBA, KPATHOTO PA3MeEPy CTAHJAPTHOIO JIOTA;

Bropas yacte Caenxu PEIIO: Kynuth IIpueminemsie [{eHHbIe OymMaru TOro e SMHUTEHTAa U B TOM JKe
konunuectBe 1o meHe [lepoit wactu Cnenku PEITO mmioc mporeHT, HE MPEBBIMIAIONIAN OTPEIeICHHBIN
Tapudamu bpokepa, neficTByrommMu B MOMEHT 3akmtodenus Takoi Cnenku PEIIO, mporeHT mmaTsl 3a
MOJIL30BaHKE JICHS)KHBIMU CPEICTBaMU, ¢ ocTaBkoi Llennbix Oymar e mo3auee 10.00 MCK PabGodero mas
Bpoxkepa, cnexyromiero 3a auem 3axiroueHus [lepsoit wactu Cuenku PEITO.

Yka3aHHOE B HACTOSIIEM ITyHKTE IpaBO bpokepa He yImeMiseT ¥ HUKOUM 00pa3oM He OTpaHHYMUBAET IPaBO
Bbpokepa Ha IIpunyquTenbHOE 3aKphITHE HEMOKPBITON MO3UIINH.

JlanHoe mopydeHue IEeUCTBUTENHHO B TEUEHUE CpoKa JercTBHsi bpokepckoro moroBopa Ne oT
« _» 20 T

I~

ITonnuces Kimenra /




IIpnioxenne Ne 8.3
Kk Bpokepckomy norosopy Ne 0T« » 20 1.

O01ecTBO ¢ OTPAHUYEHHOI 0TBEeTCTBeHHOCTHIO ""Peneccanc Bpokep"

YcaoBHOe opyUeHne HA CAENIKY

JdaTa nopy4enus Homep
NOPy4eHHA
DdUO/
HAUMEHOBaHHe
Kumenra:
Homep
Bpoxepckoro
cuera Wi
Homep
Bpoxepckoro
Bpokepckoro
cyera s
J0roBOpa
Cnegok ¢
BAJTIOTHBIM
HHCTPYMEHTOM

Ecau na Bpokepckom cuere unu bpokepckom cuere st ClieaoK ¢ BaFOTHBIM HHCTPYMEHTOM Ha MOMEHT
okonuaHuss Toprosoii ceccun Pabouero qHsS HemocTaTOYHO BalltoThI IS OCYIIECTBICHHS PacyeToB, a
TaKXe IMPY BOZHUKHOBEHUH 33J0JDKEHHOCTH IT0 oruiaTe BosHarpaknenus bpokepa w/uimm BO3MEIIEHUIO
PacxomoB bpokepa, KoTopsle TOIDKHBI OBITH OCYIIECTBICHBI B Takoi Pabounii nenp bpokepa Kiment
TaKXe HACTOSIINM MOpydaeT U yHnoidHoMouuBaeT bpokepa coepmuts CAenKy Hin HecKolbko Clenok
CO CIEAYIOLIMMU IapaMeTpamu:

€)) Jaxmounts Cpenky EUR TODTOM - opHOBpeMeHHass IOKyIKa HHCTPyMEHTa
EURRUB TOD B kojuuecTBe, HEOOXOAMMOM [JIsi TOKPBHITHS HejocTaTka EBpo, u mnpojaxka
nactpymeata EURRUB TOM B ToMm ke KOJTUYECTBE, MPU ATOM pa3Mep MPOIEHTHOW CTaBKHU MO TaKOH
Crnenke paBeH ompenencHHOMy Tapudamu bpokepa, IeHCTBYIONIUMH B MOMEHT 3aKJIFOUCHHUS TaKOW
Crenxu, pa3Mepy IUIaThl 3a IMOJB30BaHHE HWHOCTpaHHOW Bamorod (mommaper CIIA, EBPO, ¢yHTH
CTCPJIMHTH) W/1ITU

2) 3akmounth Cnenky USD TODTOM -  onHOBpeMEHHas TOKYNKa WHCTPYMEHTa
USDRUB_TOD B konu4decTBe, HE0OOXOIUMOM JIJIsl TOKPBITUS HepocTaTka goutapos CIIHA, n mpogaxka
unctpymenta USDRUB TOM B ToM e KOJHYECTBE, NMPU 3TOM pa3Mep MPOLIEHTHOW CTaBKU PaBEH
ornpeneneHHoMy Tapudamu bpokepa, TeCTBYIOIIMME B MOMEHT 3aKitoueHus Takoi Cuenku, pasmepy
TIaThl 3a TIOJB30BaHKEe HHOCTpaHHOHU BamtoToi (goutapel CIIIA, EBPO, GyHTHI cTepiMHTH) W/UIH

3) 3akmounts Chenky GBP_TODTOM - ogHOBpeMEHHasl TOKYNKa WHCTPYMEHTa
GBPRUB TOD B konmuectBe, HEOOXOIUMOM Ui TOKPHITHS HENOCTAaTKa (YHTOB CTEPIMHIOB, U
npoaaxa uHctpyMenra GBPRUB TOM B ToM ke KOJIMYECTBE, IPU 3TOM pa3Mep MPOLEHTHON CTaBKU
paBeH ompeneneHHoMy Tapudamu bpokepa, NeHCTBYIONIMMH B MOMEHT 3aKIIO4YeHUs Takor Chenkw,
pasMepy IUIaThl 3a MOJb30BaHWE WHOCTpaHHOU BamoToi (mosutapel CIIIA, EBPO, GyHTHI cTepiuHTH)
u/nnm

“4) Jamounts Cpenky CNY TODTOM - ofHOBpeMeHHass IIOKyINKa HHCTPyMEHTa
CNYRUB _TOD B komu4ecTBe, HEOOXOIMMOM [UJISi TOKPBITUS HEJOCTATKa KHUTAWCKHUX IOaHEH, U



npoaaxa uHcrpymentra CNYRUB TOM B ToM k€ KONHYECTBE, IPU ITOM Pa3Mep IPOLCHTHON CTaBKU
paBeH onpenencHHoMy Tapudamm bpokepa, neHCTBYOIIMMH B MOMEHT 3aKIIOUYCHUS Takor CHenkw,
pasMepy IIaThl 3a OJb30BaHWE MHOCTPAHHOW BaTIOTOMW (KUTAHCKUIA F0OAHb).

(5) 3Baxmounts mmbo Cpenky USD TODTOM (omgHOBpeMeHHas Tpojaka HHCTPYMEHTa
USDRUB_TOD B konndecTBe, HEOOXOAMMOM Il TIOKPBITHS HemocTarka pyoned P®, u mokymka
uactpymenta USDRUB _TOM B ToM ke KOJHUYECTBE), IPH 3TOM pa3Mep MPOIEHTHONH CTaBKH PaBEH
ompenenenaomy Tapudamu bpokepa, neHCTBYIOIMIMH B MOMEHT 3aKIIFOUeHUS Takor CHenku, pazMepy
IUIaThl 32 MOJIb30BAHUE IEHE)XXHBIMU CPEICTBAMU; JINOO

(6) Cnenxy EUR_TODTOM (oanoBpeMenHast npoaaxa uacrpyMenra EURRUB TOD B konuuectse,
HE00X0IMMOM JIsl MOKPBITUA HefocTaTka pyosel PO, u nokynka nactpymentra EURRUB_TOM B ToM
K€ KOJIMYECTBE), TIPU 3TOM pa3Mep MPOICHTHOW CTaBKU pPaBeH ompeseneHHoMy Tapudamu bpokepa,
JICHCTBYIOIIMMHU B MOMEHT 3aKJOueHusl Takoi Creiku, pasMepy IUIaThl 3a MOJIb30BAHUE JIEHEKHBIMU
cpencTBaMu; 1160

(7) Caenky GBP_TODTOM (oxnoBpemeHHas nponaxa uactpymenta GBPRUB_TOD B konuvectse,
HE0OX0IMMOM JUIS IIOKPBITHS HejocTaTka pyonei PD, u mokynka uactpymeara GBPRUB_TOM B Tom
K€ KOJIMUYECTBE), IIPH ITOM pa3Mep MPOLEHTHOW CTaBKM paBeH ompenesieHHOMY Tapudamu bpoxepa,
JEHCTBYIOIIMMHU B MOMEHT 3aKJIIOueHus! Takoi CaeiKu, pasMepy IUIaThl 33 MOJIb30BAHUE JIEHEKHBIMU
cpencTBaMu; TU00

(8) Cnenxy CNY_TODTOM (omHoBpemenHas npojaaxa nactpymMeHTa CNYRUB_TOD B konmuvectse,
HEoOXOIMMOM JUTA TIOKPBITHS HeocTaTka pyoneit PO, n nokynka muactpymerra CNYRUB TOM B Tom
K€ KOJIMUECTBE), TIPH 3TOM pa3Mep NMPOLEHTHOW CTaBKW paBeH ompenesrieHHOMY Tapudamu Bpokepa,
JIEHCTBYIOIIMMI B MOMEHT 3aKJIIOUeHHUs Takoi CHeiku, pa3Mepy IUIaTh 33 TOJIb30BAHUE IEHEKHBIMU
CPEICTBAMH.

Brei6op mapamerpos, ykazaHHbeIX B noan. (5) — (8) Hacrosiero myHkTa, ompezensiercss bpokepom
CaMOCTOSITEJIBHO B 3aBUCUMOCTH OT TOTO, UMEIOTCS JIn Ha bpokepckoM cuére ninu bpokepckom cuere
Jutst CIeNioK ¢ BaIFOTHBIM MHCTPYMEHTOM, COOTBETCTBEHHO, noiiapbl CIIIA, EBpo, hyHTBI cTepIuHTOB
win kutaiickue roanu. [Ipu Hammamm Ha BpokepckoMm cuere momtapoB CIIIA, a takxke EBpo, ¢hyHTOB
CTEPJIMHIOB M KHUTAlCKMX I0aHeH B pa3Mepe, JOCTATOYHOM JUIsi IOKPHITHS HejocTaTka pyOied PO,
Bpoxep 3akmouaer Caenky USD _TODTOM, a npu Henoctatke nomapoB CIIIA — EUR_ TODTOM,
npu Hepoctatke noiiapoB CILIA u EBPO — GBP_TODTOM, npu HepoctaTtke aoiapos CIIA, EBPO
u ¢pyHTOB cTepiauaroB — CNY TODTOM.

VYka3zaHHOE B HACTOSAIIEM IIyHKTe paBo bpokepa He ymiemiseT 1 HUKOUM 00pa3oM HE OTpaHMYHMBAET IPaBO
Bpokepa Ha [IpuHynuTenpHOE 3aKpbITHE HEMOKPBITOH MO3ULIUY.

JanHoe mopydeHue NEeWCTBUTENBHO B T€UEHUE CpoKa JeHcTBHUsl bpokepckoro moroBopa Ne oT
« _» 20 T

ITonmuce Kinuenra / /




IIpunoxenue Ne 9
Kk Bpokepckomy noroopy Ne OT« __ » 20 1.

CrnenuajbHble AOrOBOPECHHOCTH I10 Oﬁcﬂy)Kl/lBaHI/IIO

1) Tunsl cueToB, koTopble Bpokep oTkpriBaeT Kinenry:

[] bpokepckuii cuer
L) Bpokepckuii cuer 1t Caenok ¢ BantoTHBIM HHCTPYMEHTOM

2) TapudHublii i1aH, BbIOpanHblii KimeHTom:

[ Tapudnsbiii wiaH « CrieKyIITHUBHBIN
[ Tapudusbiii iaH «CTpaTernyecKuin

3) Pe:xumbl ToproB ITAO MockoBckasi bup:xa, B koTopbix bpokep 3akiaiouaer ceJIKH OT CBOEro
uMenH 3a cuet Kimenra

[ «PexxrM OCHOBHBIX TOProB T-+»
4) BosmoxkHoCTh coBepuieHust Caeiok 0e3 NOKpbITUSI

0 Ha
(] Her

OT KJIMEHTA: OT BPOKEPA:




Mpuioxenne Ne 10

Kk Bpokepckomy gorosopy Ne

OT« » 20 1.

Hepeqeﬂb BAJIIOTHBIX HHCTPYMEHTOB

n/n HaumeHoBaHNe BAJIIOTHBIX HHCTPYMEHTOB Kon
1. | Honnapel CIIA 3a poccuiickue py0Jin (¢ pacueTaMy B JIeHb 3aKJIIOYCHUS CIICITKH) USDRUB TOD
2 Homnmaper CIIA 3a poccuiickue pyOonu (C pacyeramMu Ha CIEAYIONIMNA JIEHb IMOCTe USDRUB TOM
3aKJIFOUCHUS C/ICITTIKH) -
3 Homnmaper CIIA 3a poccuiickue pyOonu (C pacyeramMH Ha CIEAYIONIHMHA JEHb IMOCTe USDRUB TMS
3aKIIIOYCHUSI CIISITKH ) -
EBpo 3a poccuiickue py6uu (¢ pacueTaMH B JICHb 3aKJIIOUYCHHUS CIICIIKH) EURRUB TOD
5 EBpo 3a poccuiickne pybnm (c pacueramu Ha CIEAYIOIINH JEHb ITOCTe 3aKIIOYCHHS EURRUB TOM
CHCIIKH) -
6. EBpo 3a poccuiickne py0Onm (c pacueramu Ha CIEAYIOIINH JEHb ITOCTE 3aKII0YCHHS EURRUB TMS
CHHETIKH) -

7. | KuTaiickue r0aHu 3a poccuiickue py0iu (¢ pacyeTamMul B ICHb 3aKITIOUCHHS CICIKH) CNYRUB TOD
3 Kuraiickue 10aHm 3a poccuiickue pyOomu (C pacdeTaMH Ha CICAYIOIIMA IEHB IOCTe CNYRUB TOM
3aKJIFOUCHUS C/ICITIKHU) -

9. | EBpo 3a nomuapsi CIIIA (c pacyeramu B JIeHb 3aKJIKOUEHUS CIEIIKH) EURUSD TOD
10 Espo 3a mommapst CIIA (c pacueTaMu Ha CIIEAYIONIHIN IEHb IOCIE 3aKITI0YCHHS EURUSD_TOM

" | cnenkwu)

11. | ®yHT CTEpIMHTOB 32 POCCHUCKHE PyOIIH (C pacueTaMy B JISHb 3aKIIOUYCHUS CIICITKH) GBPRUB _TOD
12, ODyHT CTEpIMHTOB 3a POCCHHCKME PpyOsM (C pacueTaMu Ha CIEAYIOIMI JeHb IHOcie GBPRUB TOM
3aKJIFOYEHUS CHIEJIKH) -

OnHOBpeMeHHas MOKyIKa win npogaxa nacTpymerra USDRUB_TOD u npojaska miu

13. nokynka nacrpymMmesta USDRUB TOM USD_TODTOM
OpnHoBpemeHHas nokynka uinu npogaxka nHcrpymeara EURRUB_TOD u nponaxa unu

14. nokynka nactpyMmesta EURRUB TOM EUR_TODTOM
OpnHoBpemMeHHas oKyIika win npoaaxa nactpymenra CNYRUB_TOD u npoxaxka unu

15, nokynka uactpymesta CNYRUB TOM CNY_TODTOM
OpHoBpeMeHHas MOKyIKa Uiy npoaaxa uHcrpymenta EURUSD TOD u mpoaaxa unu

16. nokynka uacrpymesra EURUSD TOM EURUSDTDTM
OnHOBpEeMeHHas MOKyIKa Wi npojaxka nacrpymerra GBPRUB_TOD u nponaka nnmm

17, nokynka uacrpymesta GBPRUB TOM GBP_TODTOM




