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O01ue moaoKeHus

Pacuer Bo3HarpaxieHuss bpokepa mpou3BOAWTCS B BalioTe claeliku. Bosnarpaxaenue bpokepa,
paccunTaHHOE B MHOCTPaHHOW BalltoTe, B3uMMaeTcs B pyOmsix PD mo Kypcy xoHBepcuu BamoThl
Crenku, mo KOTOpOHl B3MMaeTcsi BO3HArpaxjaeHue, ecad uHoW Kypc KoHBepcuH BalllOTBI He
coryacoBaH bpokepom u Kientom.

JIOTIOTHHUTENFHO B3MMAIOTCSI CTAHIAPTHBIE OWMpPIKEBBIC M JIENO3UTapHBbIE COOPBI B COOTBETCTBHH C
TapudamMy, YCTAaHOBJICHHBIMH OpTraHU3aTOpaMH TOPTOB, KIMUPWUHTOBHIMH OpTaHM3alUsSIMHU U
Jeno3uTapusMu. B ciyyae nsmenenus rapudoB opraHu3aTopoM TOPros, KIMPUHTOBON OpraHu3anuen
u/unu aenosurapueM, bpokep Bnpase B3umath ¢ KineHToB cOOpBI B COOTBETCTBUU C M3MEHEHHBIMU
tapudamu 0€3 IPeABAPUTEIILHOTO YBEIOMIICHHUS.

Knuent Bnpase BbIOpaTh TOJIBKO OAMH Tapu(HBIA IUIAH W3 NPEUIOKEHHBIX OBYX IJIS1 TOPTOBIH
LleHHbIME OyMaramMu, HHOCTPAHHOM BaTIOTON /WM BaltOTHBIMU HHCTPYMEHTAMH.

Tapuduelii iaH MoxeT ObITh M3MEHEH Ha JPYrod M3 yKa3aHHBIX HIKE IO 3asBieHuto Kiuenra.
Bpokep BmpaBe oTkazaTh KimeHTy B m3MeHeHHMH TapuHOTro TuiaHa, eciu 3asBieHue KimeHrta Ha
M3MeHeHne Tapu(HOTO TUIaHa HanpaBieHHO bpokepy meHee yem 3a 10 (mecsTh) KaJleHIAPHBIX JHEH
J0 Hayaja Mecslla, B KOTOPOM B COOTBETCTBHH C YKa3aHHBIM 3asBJICHHUEM JIOJDKCH OBITh W3MEHEH
Tapu(HBIN TIaH.

Pasmep Bo3Harpaxxaenust bpokepa MoKeT OBITh U3MEHEH 10 corameHnto CTOpoH.

Bosznarpaxaenue bpokepa ykazano 6e3 yuera HJIC. Eciam Takoe BO3HarpakaeHue MOJICKUT
Hanoroo6ioxkenuto HIAC cornacHO HalmoroBoMmy 3akoHOJATenbcTBY Poccuiickoit ®eneparum, TO
cymma HJIC B3uMmaeTcsl JONOJIHUTENBHO IO CTaBKE, YCTAHOBIEHHOW AECHCTBYIOIIMM HaJIOTOBBIM
3aKOHOAaTenbCTBOM Poccuiickoit denepanuu.

Tapudubiii naan «CnekyJasiTUBHBIN»

Bosnarpaxxienne bpokepa 3a coBepmenne cuaenok ¢ Llemnsimu Oymaramm Ha Ttoprax IIAO
MockoBckas bupxka:

CyMmMmapHbIii 000poOT 32 1eHb Tapud (B mpoueHTax 0T CYMMAPHOT0O
000poTAa 3a J1eHb),
Jo 1 M. pyGOnei 0,05
Ot 1 mMyH. 10 5 MiH. pyOneit 0,04
Ot 5 muH. 10 10 miH. pyOnei 0,03
Ot 10 man. 10 100 MyH. pyOen 0,02
Ot 100 mutH. 1o 250 mutH. pyOsieit 0,01
Ot 250 mun. 10700 miH. pyOneit 0,006
Cspire 700 muH. pyOGueit 0,0017

Bosnarpaxnenne bpokepa 3a cosepuienne CAenoK € BaNlOTHbIMM WMHCTPYMEHTaMM B paMKax
OcHoBHo#1 TOprosoii ceccunt IIAO MockoBckas Oupxa (3a UCKIIOUYEHHEM CIIETIOK OJHOBPEMEHHOM
MMOKYIIKH U TIPOJAKH BaFOTHBIX HHCTPYMEHTOB):
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CyMMapHBblii 000poT 32 TeHb Tapud (B npoueHTax 0T CYMMApPHOI0
00opoTa 3a 1eHb)

Ho 10 mun. pyOneit 0,015

Ot 10 miH. 10 50 MiTH pyOei 0,01

Ot 50 muH. 10 100 mMiH. pyOeit 0,005

Ot 100 muH. mo 200 muH. py6neit 0,0025

Ot 200 mutH. o 1.0 mupa. pyOneit 0,0015

Ot 1.0 mipa. mo 5.0 mapa. pyoneit 0,001

Caeime 5.0 Map. pyoneit 0,0006

Jns Crenok ¢ BaJIOTHRIMU HHCTPYMEHTaMH, B KOTOPBIX BamoToit nota mmm ConpsHhKeHHOH BaTIOTON
SBIISIIOTCS POCCHICKHE PyOIH, CyMMapHBIH OOOpOT 3a JI€Hb PACCUUTHIBAETCS HCXOIS U3 CyMMBI
C/CIIKH, BBIPQXKCHHOW B POCCHUUCKHUX pyOIsix; it CIENOK ¢ BAIFOTHBIM MHCTPYMEHTOM, B KOTOPBIX
Bastoroit 1ota n ConpshKeHHOH BaIOTON SBISIFOTCSI MHOCTPAHHBIE BAaJIOTHI, CYMMapHBIA 000pOT 3a
JIEHb PACCUUTHIBACTCS MCXOJS M3 O(PHUIMATBHOTO Kypca CONPSHKEHHON BAMIOTHI IO OTHOIICHHIO K
pyOuto, ycranoBineHHoro bankoM Poccuu Ha JieHb 3aKITFOUEHUSI COOTBETCTBYIOIICH CICIIKH.
Boznarpaxxnenne bpokepa 3a coBepmienne CHENOK ¢ BalIOTHRIMA HWHCTPYMEHTAMH B paMKax
OcHoBHo# TOproBoii ceccuu IIAO MockoBckast Ouprka ImyTeM OJTHOBPEMEHHON MOKYTIKH M TPOIaXKH
BanmioTHRIX MHCTPYMEHTOB (BO3HArpaXkJIeHHWE B3MMAaeTCs 3a MOKYNKYy WM Tpoaaxy BamtotHoro
HMHCTPYMCHTA, SABJIAIOIINECA IICPBbIMHA YaCTAMU C)IGJ]KI/I)Z

CyMmMmapHbIil 000pOT nEepBbIX YacTei Tapu¢ (B mpoueHTax 0T CyMMapHOIo
C/IeJIOK 32 JIeHb o0opoTa 3a J1eHb)

Jo 10 muH. pyoneit 0,0075

Ot 10 mmH. 10 200 MiTH. pyOei 0,003

Ot 200 mutH. o 1 mupa. pyoneit 0,0005

Cspime 1 mipa. pyOneit 0,00025

Jns Cnenok ¢ BaJIOTHBIMH MHCTPYMEHTaMHM, B KOTOPBIX BamoToit nota minn ConpshkeHHON BaIOTOM
ABJSIFOTCA POCCUICKHE pyOir, CyMMapHBIH O0OOpOT 3a [€Hb PAaCCUUTHIBACTCS HCXOHAS M3 CYMMBI
CZIETIKH, BEIPA)KEHHOM B pOCCUICKUX pyOusax; st CAeNoK ¢ BaJIOTHBIMUA HHCTPYMEHTAaMH, B KOTOPBIX
Bamoroii nota u ComnpspkeHHONW BalIOTON SIBIISIOTCA MHOCTPAaHHBIE BAIIOTHI, CyMMapHBIN 000pOT 3a
JIEHb PACCUUTHIBACTCS UCXOJs M3 OoQUIMaIbHOTO Kypca CONpsuKeHHON BaNIOTHI IO OTHOIICHHIO K
py0uto, ycranoBnenHoro bankom Poccun Ha eHb 3aKIII0UEHHS COOTBETCTBYIOIIEH CIEIKU.
Bosnarpaxnenue bpokepa, paccuntsiBaemoe B COOTBETCTBUH C 11. 2.1, — 2.3., HAUNCIIAETCS €KETHEBHO
1 B3uMaeTcs B TeueHue 20 (ABaanaT) KaleHIapHBIX THEH MECsIIa, CICTYIONIeTo 3a PACUCTHBIM.
Bosznarpaxaenue bpokepa 3a coBeplueHHe CAETOK ¢ OONUTalUsMH POCCUMCKUX MM MHOCTPAaHHBIX
SMUTEHTOB, B3HMaeMO€ B COOTBETCTBHM C M. 2.1, pacCUUTHIBAETCA OT CyMMBI CIEIKH C Y4ETOM
HAaKOIIJIEHHOT'0 KYIIOHHOTO JI0X0/1a.

Tapudnsiii iian «Crparernyeckuin»

Bosnarpaxaenue 3a coBepuienue cuenok ¢ Lleanpimu 6ymaramu Ha Toprax IIAO MockoBckas bupka:

CymMapHbIii 000poT 32 MecsIl Tapud (B npoueHTrax oOT CYMMAapPHOIO
000poTa 3a Mmecsil)

Jo 25 muH. pybneit 0,05

Ot 25 maH. 10 125 MiH. pyOei 0,04

Ot 125 minH. 10 250 mutH. py6neit 0,03

Ot 250 mutH. 110 2.5 mupa. pyOuei 0,02

Ot 2.5 mupa. 1o 6.25 mupa. pyouei 0,01

Ot 6.25 mupa. o 17.0 mupn. pyOneit 0,006

Cgeiiire 17.0 mipa. pyOuneit 0,0017
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Bosnarpaxaenue Bbpokepa 3a coBepmieHne CAENOK C BajlOTHbIMU WMHCTPYMEHTAMW B paMKax
OcHoBHo#1 Toprooii ceccun [IAO MockoBckast Ouprka (32 HCKITIOUCHHEM CIEIIOK OTHOBPEMEHHOM
MOKYIKU M IPOJIAKN BaIltOTHBIX HHCTPYMEHTOB):

CymMmapHbIii 000poT 32 MecsiI Tapud (B npoueHTax 0T CYMMAapPHOT0
00opoTa 3a Mecsil)

o 250 muH. pyOieit 0,015

Ot 250 muH. 1o 1.25 mupa. pyoneit 0,01

Ot 1.25 mupa. o 2.5 mnipa. pyO6ueit 0,005

Ot 2.5 mupa. no 5 map. pyoueit 0,0025

Ot 5 muipa. 1o 25 mupa. pyOneit 0,0015

Ot 25 mnpa. 1o 125 mnpa. pyoneit 0,001

Cseime 125 mupa. py6neit 0,0006

Jns Cnenok ¢ BaJIOTHBIMU MHCTpYMEHTaMH, B KOTOpBIX BamoTtoit nota nnn ConpsbkeHHON BaTroTON
ABJSIFOTCS POCCHKCKME pYyOJiM, CyMMapHbI 00OOpOT 3a MECSLl PAaCCUUTHIBACTCS MCXOAS U3 CYMMBI
CJEJIKH, BBIPAXKEHHON B POCCUMCKUX pyOssx; 1y Clenok ¢ BaFOTHBIMA HHCTPYMEHTaMH, B KOTOPBIX
Banroroii nota u ConpsipkeHHOM BaMIOTOM SIBIISIIOTCS WHOCTPAaHHBIE BATIOTHI, CyMMapHBI 000pOT 3a
MECSIII PACCUUTBIBACTCSA UCXOIs U3 OQHUUUaIBHOrO Kypca CONpsHKEHHON BaMIOTHI 10 OTHOIIEHHIO K
py0uto, ycranosnenHoro bankom Poccuu Ha eHb 3aKIF0UEHHS COOTBETCTBYIOIIEH COCTIKU.

Bosnarpaxaenue bpokepa 3a coBepuieHue CHENOK € BAJIIOTHBIMA HHCTPYMEHTAMH B paMKax
OcHoBHo# TOproBoii ceccuu IIAO MockoBckast Ouprxa ImyTeM OJHOBPEMEHHOW MOKYTIKH M TPOIaXKH
BanmioTHBIX MHCTPYMEHTOB (BO3HArpaXkJIeHWE B3UMAaeTCs 3a MOKYNKYy WM mpoaaxy BamtotHoro
HHCTPYMCHTA, SABJAIOIINECA IICPBLIMHA YaCTAMU C)Z[G.HKI/I)I

CymMapHbIii 000pOT NepBBIX YacTei
CIEJIOK 32 MeCHI]

Tapud (B mpoueHTax 0T CYMMAapPHOTO
00opoTa 3a MecsiI)

o 250 mmH. pyOueit 0,0075
Ot 250 mnH 1o 5 mapa. pyOneit 0,003
Ot 5 mupa. 1o 25 mupa. pyoneit 0,0005
Caeimie 25 mipa. pyoneit 0,00025

Jns Cnenok ¢ BaJIOTHBIMH HHCTPYMEHTaMH, B KOTOPBIX BamoTtoii nota nnn ConpspkeHHON BaTroTON
ABJSIFOTCS POCCHKCKME pYyOJiM, CyMMapHbIi 00OpOT 3a MECSLl PAaCcCUMTHIBAECTCS MCXOAS U3 CYMMBI
CZIETIKH, BEIPAKEHHOM B pOCCUICKUX pyOnsax; st CAeNoK ¢ BaJIOTHBIMA HHCTPYMEHTaMHU, B KOTOPBIX
Banroroit tota n ConpsipkeHHOM BaIOTON SBIISIIOTCS HHOCTPAHHBIE BATIOTBI, CyMMapHBIH 000pOT 32
MECSII] PACCUUTHIBAETCS UCXOJS U3 OQHUIMaIbHOTO Kypca COnpshKEHHOW BATIOTHI IO OTHOIICHHUIO K
py0uto, ycranosnenHoro bankoM Poccuu Ha eHb 3aKIII0UEHHS COOTBETCTBYIOIIEH CIEIKU.

3.4. Bosuarpaxnenue bpokepa, paccunThiBaeMOe B COOTBETCTBHHM C 1. 3.1 - 3.3, HAYKCIIACTCS 110 UTOTY
KaJICHTAPHOTO MecsAlla W B3uMaeTcs B TedeHwe 20 (mBaanaty) KaJeHAApHBIX JTHEH MecsIa,
CIEAYIOLLErO 3a paCYETHBIM.

3.5. Bosznarpaxaenue bpokepa 3a coBepiieHHe CAETOK C OOJMTALUsIMH POCCHMCKHUX MM MHOCTPAHHBIX
SMUTEHTOB, B3UMaeMO€ B COOTBETCTBHU C M. 3.1., pacCUMTBIBAE€TCS OT CYMMBI CIEIKH C y4EeTOM
HaKOIUIEHHOI'0 KYIIOHHOTO JIOXO0/1a.

Bo3narpaxnenne bpokepa 3a coBepuienne BHeOUP:KeBBIX CAETOK
4.1. Boznarpaxnaenne bpokepa 3a coBepmienne cuenok ¢ LlenHsiMu 6ymaramMu Ha BHEOMPIKEBOM PBIHKE
cocrapisieT 0,15 (HOMB IENBIX MATHAALATH COTHIX) MPOIICHTa OT CYMMBI CIIENKH, HO He MeHee 3 000
(Tpex Thics4) pyOIeii 3a CAenKy.
4.2. Boznarpaxnaenne bpokepa 3a coBepIieHne cenoK ¢ OOIUTausIMU POCCUHCKHAX WM WHOCTPAHHBIX
SMHUTEHTOB, B3UMAEMOE€ B COOTBETCTBUU C M. 4.1., pacCUMTHIBAETCS OT CyMMBI CHEIKU C YyYETOM
HaKOIUIEHHOT'O0 KYIIOHHOTO JIOX0/1a.
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Bosnarpaxnaenne bpokepa, paccumTeiBaeMoe B cooTBeTcTBUH ¢ 1. 4.1. — 4.2., Haumcusercs
eXeIHeBHO W B3uMaeTcs B Tedenne 20 (IBaanaTH) KaJleHOAPHBIX JHEH MecsIa, CIeIyroIero 3a
pacUeTHBIM.

Bosnarpaxaenune bpokepa 3a 3akioueHue KoHBepCHOHHBIX c/1e/I0K

Bosznarpaxnenue bpokepa 3a 3axintoueHue KOHBEPCHOHHBIX CHIEIOK BO BHECHCTEMHOM PEXKHUME
toproB ITAO Mockosckas 6upxa coctabisieT 0,0142 (HOb HENBIX CTO COPOK JABE ACCATUTHICTIHBIX )
MPOIEHTa OT CyMMBbI CIenKH.

Bosnarpaxnenue bpokepa 3a coBeprieHne KOHBEPCHOHHBIX CHEJIOK, COBEpIIaeMbIX BO
BHeCUCTEeMHOM pexume ToproB [TAO MockoBckas Oupka IMyTeM OJHOBPEMCHHOW IOKYIKH U
npofaku BamoTHBIX MHCTPYMEHTOB (BO3HATPaXKJCHHE B3UMACTCA 3a TOKYIKY WIHA MPOJaxy
BamtoTHOTO MHCTpYMEHTA, SBISIFOIINAECS IEPBBIMU YacTsIMH cieiku) coctanisiet 0,0075 (HOmb menpIx
CEMBJCCAT TATh IECATUTHICSIUHBIX ) MPOLIEHTA OT CyMMBbI CIICIKH.

Bosnarpaxaenue bpokepa, paccuuThiBaeMoe B COOTBETCTBUM ¢ 1. S5.1. — 5.2., HauMcnsercs
eXeHEeBHO W B3uMaeTcs B TedeHne 20 (IBaanaT) KaJleHOAPHBIX JHEH MecsIa, CIEAYIOMETo 3a
pacYeTHBIM.

Bo3narpaxnenne Bpokepa 3a coBepmienue Cpo4HbIX CIeJI0K

Cymma Bo3HarpakieHus bpokepa 3a coBepiieHne cpouHbiX caenok Ha Toprax IIAO MockoBckas
bupxka cocranser 1 (onuH) pyOib 32 MOKYIKY WM MPOAaXy KaKIOTO CPOYHOTO KOHTpakTa. Ilox
CPOYHBIM KOHTPAaKTOM TMOHUMAaeTcs (hIOYepPCHBIN KOHTPAKT ((pIoYepc) WM ONMIIMOHHBIH KOHTPAKT
(ommuoH), IOMyLICHHBIH B ycTaHOBICHHOM [IpaBunaMu oprann3oBaHHBIX TOProB Ha CpOYHOM PBIHKE
ITAO Mockogrckas bupika nopsiike K 00paIieHuro.

Cymma Bo3HarpaxaeHus bpokepa 3a 3akpbITHE OIHOW MO3UINH B PE3YJIbTAaTe UCIOIHEHUSI CPOYHOTO
KOHTpaKTa cocTaBisieT 2 (1Ba) pyOis 3a KaXK bl CPOYHBIN KOHTPAKT.

Boznarpaxnenue bpokepa, paccunTbiBaeMOe B COOTBETCTBHUH C II. 6.1. — 6.2., HaUUCHIAETCs eXEeIHEBHO
1 B3uMaeTcs B TeueHue 20 (IBajaT) KaleHAapHBIX THEH Mecslia, CIACAYIOIIEero 3a PaCUSTHBIM.

HpOIIeHTbI 3a NMOJIb30BaAaHUEC AKTHBAMHU BpOKepa

Bpokep paccuuThIBaeT M B3MMAeT IUIaTy OT CyMMbI (akTHYeCKOH 3amoinkeHHocTH KimeHTa mepen
Bpokepom Ha xonen kaxgoro Pabouero mns Bpokepa, oOpa3zoBaBiueiics B pe3ynbrate Caenok 6e3
TOKPBITHSL.

[TnaTa 3a nmonbp30BaHUE JeHEKHBIMU cpeicTBamu (pyomu PD) - 13 (TpuHaanaTh) IPOLEHTOB rOJIOBBIX
3a KaKbIH KaJeHapHBIN JICHD M0JIb30BaHus IeHexkHbIMU cpenctBamu (HIIC He obaraeTcs).

ITnaTa 3a monp30BaHKe HHOCTpaHHO Bastoroi (gomnapsl CILIA, EBPO, ¢dyHTEI cTepnunru) - 5 (1siTh)
MIPOIICHTOB T'OJIOBBIX 32 KaX/IbIil KaJleHaapHbIi JeHb nojbs3oBanus (HJC He obaraeTcs).

Ilnata 3a monp30BaHME HMHOCTPAHHOW BaliOTOW (KUTalckuii toanp) - 20 (IBaAlaTh) MPOILEHTOB
TOJTOBBIX 32 KaK/bIN KaleHIapHbIH neHb nmonb3oBanus (H/C ve obmaraercs).

ITnata 3a momb3oBanue LlenHbiMM Oymaramu - 8 (BOCeMb) MPOLEHTOB TOAOBBIX OT PHIHOYHOMN
crouMmocTH LleHHbIX OyMar, 3a KaKAblil KaJeHIapHbIi JeHb nojibp3oBanus Llenapivu 6ymaramu (HAC
He oOjaraercs).

Bosnarpaxnenne bpokepa, pacCUUTEIBAEMOE B COOTBETCTBUU C I1. 7.1. —7.5., HaUHCHsAeTCA €KEHEBHO
1 B3uMaeTcs B TeueHue 20 (ABaamaT) KaeHIApHBIX THEH MECSIIa, CICTYIOIETO 33 PACUCTHBIM.

Boznarpaxnenne bpokepa 3a 3akiaodenue caesok PEITO

Boznarpaxnenne bpokepa 3a 3axmouenme cuenok PEIIO cocraBmsier 0.00017 (cemnamuaTh
CTOTBICSIYHBIX) MIPOLIEHTa OT cyMMBI iepBoii yactu PEITO.

Bosznarpaxaenue bpokepa, paccuntsiBaeMoe B COOTBETCTBUM C II. 8.1., HauUCIsieTCsl €KEAHEBHO U
B3uMaetcs B Teuenue 20 (IBaauaT) KaJeHIapHbIX JHEH Mecsla, CIEAYIOMIEro 3a PaCYCTHBIM.

JlonoJIHUTeIbHBIE YCJIYTH

CpouHbIii BBIBOJ, poccuiickux pyOnelt mim uHocTpaHHOH BamoThl — 0.03 (HOJb LENBIX TPU COTHIX)
MPOLICHTA OT CYyMMBI BbIBOZIa, HO He MeHee 300 (TpéxcoT) pyouiei.



9.2. Wcnonnenne 3asBIeHMs Ha BBIBOJ ACHEKHBIX CPEICTB MIIM HHOCTPAHHOH BaJIFOTHI, TPEIO0CTABICHHOTO
Bbpokepy Ha OymakHOM HocuTene (IpH HadWMYMK y bpokepa BO3MOXKHOCTH TOIYYEHHS TaKOTO
[lopyyeHuss B 3NEKTPOHHOM BHUAE B TMOPsAAKE, NPEAyCMOTpEHHOM JloroBopoM i Mojxavu
9JIEKTPOHHBIX OPYYEHHH Ha HETOproBeie onepanun) — 500 (maTbcoT) pyOei.

9.3. IIpenocrasnenue yciayru Trust Manager — ennHOBpeMeHHBIH Tutatex - 9000 (neBaTs ThICAY) pyOIIe,
abonenTckas mwiata — 900 (meBaTecoT) pyOIeit B Mecs.

* HarmomuHaeM Bam 0 ZOMOTHUTENBHBIX PUCKAX, BOSHUKAIOIIUX NIPU OMEPAIMAX C HHOCTPAHHBIMU LIEHHBIMU OyMaraMu, B TOM YHCIIE:
- SMHTEHT, PEeCTpoepKaTelb U UHOCTPAHHbIE MOCPETHUKH PETYIUPYIOTCS 3aKOHOJATENBCTBOM CTPaHbl PETHCTPALUM, KOTOPOE
OTIIMYAETCS OT POCCUICKOI0 3aKOHOAATENIbCTBA;

- Ipu CyOeOHBIX CHOpax C SMHUTEHTOM, PEEcTpojiep)KaTeleM M HWHOCTPAaHHBIMH IIOCPETHHKAMH OyayT NpPUMEHATHCS HOPMBI
HMHOCTPaHHOIO IIpaBa, B 3aBUCUMOCTH OT CTPaHbl PETUCTPALIUY UCTLA UM OTBETUHUKA.

- MHOCTpaHHBIC IIEHHBIe OyMarn HOMHHHMPOBAHBI B MHOCTPAHHOW BAJIOTE, YTO BBI3BIBAET JIONOJHHUTEIBHBIC PHCKH M3MEHEHUS
KYpCOBOH CTOMMOCTH;

- KOPIOpPaTHBHbIE ACHCTBHA 10 MHOCTPAHHBIM LIEHHBIM OyMaraM, IPOBOASATCS MO 3aKOHOAATENbCTBY CTPAHBI YMUTEHTA IIEHHBIX
Oymar.
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PACKPBITUE UH®OPMAILIMU HAJIOTOBBIM OPTAHAM MHOCTPAHHOI'O
TOCYJIAPCTBA

OBIIMUE MMOJIOKEHUA

B caywyae ecnu bpokep B cuwiy TpeOOBaHHMI HAJIOTOBOTO 33aKOHOJATENIECTBA HMHOCTPAHHOTO
rocyapcTBa WJIM JIOOOTO CBSI3aHHOTO C HHM TpaBWiIa, 3aKOHA WJIM IIOCTAHOBIICHWS, HE
MPOTHUBOpEYAINX  3aKoHOmaTenbcTBy P  (mamee —  «TpeboBaHMs  HMHOCTPaHHOTO
3aKOHOJIaTEeNIbCTBAY ), 00s3aH MOaBaTh WM PacCKphIBaTh HHPOPMAIIHIO, CBiI3aHHYI0 ¢ KinmeHToM,
B TOM 4yHclie HHPOpMAIHIO, yKa3aHHYIO HIDKe B kKadecTBe [loasnesxkaneit packpbITHIO HHOpMAaIny,
Bpoxep Bupase, a KitmeHT HacTOSIIIMM coTalmaeTcs ¥ yIOJTHOMOYUBAET bpokepa ocyIiecTBIsITh
YKa3aHHbIE NEUCTBUSI 0€3 JOMONHUTEIHHOTO TMOATBEPKIACHHS MM COTIACOBAaHUS CO CTOPOHBI
Knuenra.

IMon wuHpopmarueii, koropyio bpokep OymeT o00s3aH NpenoCTaBiATh, B cuily TpeOoBaHUi
HHOCTPAHHOTO 3aKOHOAaTeNnbCTBa (manmee — «Ilomsexamniast packpbITHIO HH(GOPMAIHSD»), MOXKET
MO/IPa3yMeBaThCsl B TOM YKCIIE CIACIYIOImas HHPOpMAIIHSL:

uMs1/ HAaMMEHOBaHUE, aapec U HOMEep (HOMepa) HaJOToIJIaTeNblINKa 110 KaXXA0MYy KIHEHTY,
MOJUIEKAIIEMY PACKPBITHIO B CHITy TpeOoBaHHN HHOCTPaHHOT'O 3aKOHOIATEIIbCTBA,;

HOMep bpokepckoro cuera mo KaXaoMy KIHUEHTY, MOIJIEKAIIEMY PaCKpBITHIO B CHITY
TpeboBaHuii HHOCTPAHHOT'O 3aKOHOIATEILCTBA;

OCTaTOK Ha KOHEIl To/1a Ha bpoKepcKoM cyeTe Ka)XI0To KIIMEHTA, OUIEKAILEr0 PACKPBITUIO B
cuity TpeboBaHMI HHOCTPaHHOI'O 3aKOHOIATENLCTBA; U

OTYETHOCTh B OTHOLIGHHM IUIaTEXEW, NMPOM3BEAEHHBIX C bpokepckoro cuera w/wmiau Ha
Bpokepckuii cueT Mo KaxIoMy KIHMEHTY, MOJJIekKAIeMy PacKphITHIO B cuily TpeGoBaHMiA
MHOCTPAHHOTO 3aKOHOAATEIbCTBA.

B cinyudae, ecniu bpokep B cuiy TpeOoBaHuMii HHOCTPAHHOI'O 3aKOHOJATEILCTBA 00s3aH
OCYIIECTBIATh yAEPKaHWE W/WIH TepeduclieHHe JCHEXHBIX CcpeiacTB KimeHTa HamoroBbIM
OpraHaM WHOCTPaHHOTO TocynapctBa (ux areHtam), KimeHT HacTosmmuM coriamaercs u
VIOJIHOMOYMBAEeT bpokepa OCYIIECTBIISAT, YKa3aHHbIE JEUCTBHA 0€3 JIOTOJHUTEIHHOTO
MTOATBEPIKIACHUS WIIH COTIIACOBAHUS CO CTOpOHBI KimeHra.

2. OBSA3ATEJIBCTBA KJVIMEHTA IO NPEJOCTABJEHUIO UHO®OPMALIUU

2.1.

B cnyuae ecnu kakas-mu6o nnpopmanus tpedyercs bpokepy B crity TpeboBanuii HHOCTPaHHOTO
3aKOHOJATENbCTBA W/MIM B CWIIy 3aKoHonmaTenbcTBa PD w/mnmm B cmiy TpeOoBaHHil 71000T0
POCCHICKOTO HMJIM HMHOCTPaHHOIO HaJoroBOro opraHa (ux areHtoB), KimeHT o00s3yercs
MpenocTaBuTh bpokepy Takyio mH)OpPMAaNMIO B CPOKH, YCTAHOBIEHHBIE bpokepoM, MpH ycIoBuH,
YTO TaKhe CPOKH COOTBETCTBYIOT TPeOOBaHMSIM 3aKOHOIATeNLCTBa PD.



2.2.

2.3.

2.4.

KimenT 00s3yeTcs He3aMeMIUTENEHO coo0maTh bpokepy o J0OBIX 00CTOSTENBCTBAX, KOTOPHIC
MOTYT TOBIHATH Ha 00s3arenscTBa bpokepa mpemocTaBisTh WHGOPMAIUIO, MPETyCMOTPEHHYIO
TpeGoBaHUAMH WHOCTPAHHOTO 3aKOHO/AATENhCTBA. B ciydae Hammums mo MHeHHIo bpokepa y
Kitnenra npu3HakoB, Mo3BOJSIONIMX UAeHTU(GUIIMPOBaTh KiTneHTa B KauecTBe JIUIa, IO ICKAIIEr0
packpheITHIO B ciily TpeOoBaHUN MHOCTPAaHHOTO 3aKOHOJATENbCTBA, BpOKep B COOTBETCTBHH CO
CBOMIMH BHYTPEHHHMH JTOKYMEHTaMH MIPHUHAMAET MEpHI 1o uaeHTuukannn Kinenra B kauecTse
JIUIIA, TIOJIJIEKAIIETO PACKPHITHIO B crity TpeOoBaHMII HHOCTPAHHOTO 3aKOHOAATEIHCTBRA.

B cmydae, ecniu KnmeHT sBusieTcss JHIOM, TOJUISKALIMM pAacKpbITHIO B cuily TpebGoBaHuit
MHOCTPAHHOTO 3aKOHOJATEeNbCTBA, KIMEHT HacTOSIMM MpU3HAeT M MOATBEPKAAET CBOE
00513aTeNbCTBO MPENOCTAaBIATh bpokepy HMHGOpPMAaLUIO W TOKYMEHTHI, MOATBEPXKIAIOIIUE, YTO
Knuent sBisiercst JMIOM, NOAJEKAIIMM PACKPBITHIO B cuily TpeboBaHMH WHOCTPaHHOTO
3aKOHOJATENbCTBA, a TaKkKe I0Oyl HHYI0 HHGOpPMaluio, CBs3aHHYI0 ¢ TpeGoBaHusSIMU
WHOCTPAHHOTO 3aKOHOJATENbCTBA, KOTOPas MOXET ObITh Ha PasyMHOM OCHOBAaHHMHU 3alpoOIlcHa
Bpokepom. Kpome Ttoro, KnueHT mnoaTBepXkIOaeT M COIJallaeTcs, 4YTO, B CIydae €ciu
HenpenocrasieHue bpokepy ykasanHoi HH(pOpMaMK IOBJIEYET 32 COOOH Kakue-I11u00 HaJIoroBble
IJIaTCXKHU, unpaq)m WK TICHH, Knnent HeceT OTBETCTBEHHOCTH 3a ymjiaTty yKa3aHHBIX CyMM B
HOJIHOM 00beMe U Ha MIOCTOSHHOM OCHOBE MOJHOCTBIO TapaHTupyeT bpokepy Bo3MeleHue Tr00bIX
HaJoroB, 1ITpadoB W TIEHEH, a Takke JIOOBIX pPacxojoB, MOHECEHHBIX bpokepoMm B CBS3M ¢
HenpenocTaBieHueM KireHToM cooTBeTCTBYoLIeH HH(pOpMay W/ UK JOKYMEHTOB.

B crmygae HenpenocTaBieHus MO0 HETIOHOTO MpeaocTaBiieHus: KimerTom napopManny 1 u/unm
JIOKYMEHTOB, HEOOXOIUMbIX Bpokepy s ero uaeHTUGUKAlMU B Ka4eCTBE JIMIA, MOJJICKAIICTO
packpbITHIO B crity TpeOoBaHMT HHOCTPAHHOTO 3aKOHOIATENbCTBA, bpokep BlpaBe MPUMEHUTH 110
OTHOWIEHUI0 K KiueHTy mocneAcTBus, NpeAyCMOTPEHHbIE 3aKOHOAATeabCcTBOM PD amsa Takux
CIIy4aeB, B TOM YHCJIE€ IPUHATH pellieHne 00 0TKa3e OT COBEPIISHHS orepalnii mo JloroBopy ui o
pactopxenuu [Jorosopa.

[Moanuce Knuenra /l
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JdoBepeHHOCTH

HacTrosiieit 1oBepeHHOCTHIO

(TmomHOE HANMEHOBAHHE

ximenTa, MHH, ropuandeckuid agpec, gata 1 MECTO TOCYAAPCTBEHHOW PErMCTpaluu, HOMEP
PETHUCTPALIMOHHOTO CBHUIETENLCTBA, aapec (PaKTUIECKOTO MECTa HAXOXKICHHS )
B JIULIE ,

JICVCTBYIOILETO HA OCHOBaHUU

(manee — «KiueHT»), ymoTHOMOYHBAET HIDKETIEPEUUCICHHBIX JIUI] COBEPILATH CIEAYIOIIUE ACHCTBHS B paMKax
Bpoxepckoro norosopa (nanee — «/lorosop») c OOO «Peneccanc bpoxep» (nanee — «bpokep»):

1.

Ykazvisaemeca @.HU.O. ynornomouennozo Obpasey noonucu ynoIHOMo4eHHO20

Iacnopmmuyuie oannvie:

2

Yxazvieaemesa @.H.0. ynornomouennozo Obpasey noonucu ynoiHOMOYeHHO20
Ilacnopmmuvle

OaHuvle: 3
Yxazvieaemes @.H.0. ynornomouennozo Obpaszey noonucu ynoiHOMOYeHHO20
Ilacnopmusie

OaHHvle: 4
Yxazvisaemes @.H1.O. ynornomouennozo Obpasey noonucu ynoIHOMo4eHHO20

Ilacnopmuvie oannvie:

OCYILLECTBIIATH JIIOObIE AEHCTBUS, HAlpaBlICHHbIE HA 3aKJIIOYCHHE, M3MEHEHHE W/WJIM NpeKpallieHue
JoroBopa, M00BIX JOMOTHUTEIBHBIX COTIAIIEHUH U NPHIIoKeHHuH K JloroBopy, a Takke MOANUCHIBATH
W TI0/1aBaTh JIIOObIe JOKYMEHTHI B paMkax Jlorosopa;

BECTH IIEpETOBOPEI, HAMPABICHHBIC HA COBEPILIEHHE CJIENIOK, & TAKXKE COBEPILATH JIIOOBIE CIICITKN KYTUIH-
MPOAaXH LIEHHBIX OyMar W/WJIM MHOCTPAHHOW BaJIOThI, KYIUIM-TIPOJAXKH LIEHHBIX OyMar ¢ oOpaTHBIM
BeIKy1ioM (PEIIO), meHsl, 3aiiMa [IeHHBIX OyMar W/WjId HHOCTPaHHOM BaJIFOTHI, 3aJ10ra IEHHBIX OyMar, a
TaKXKe JOOble WHbIE CACTKUA C IICHHBIMH OyMmaramu, WHOCTPAaHHOW BAaJFOTOM W/MJHM JIOTOBOPBI,
SIBIISIIOIIMECS] TPOM3BOAHBIMU (PMHAHCOBBIMH WHCTPYMEHTaMH, B TOM 4YHCJE, TOMHMO IIPOYEro,
¢rrouepcol, (popBapAHbIE KOHTPAKTHI, OMIIHOHBI, CACIKH «CBOID, CIEIKH «CHOT» U JI000e coueTaHue
YKa3aHHBIX CJEJIOK, a TaK)Ke IMOANKCHIBATD U MTOAaBaTh MOPYYEHHUS HAa COBEPIICHUE JTFOOBIX YKa3aHHBIX
B HACTOAIIEM ITyHKTE CIEINIOK;

COBepIIATh JIIOObIC CIENIKH, HAIpaBJICHHBIC HA TPEKpAIIeHUE /MM HOBAIMIO JIFOOBIX 00S3aTeNIbLCTB,
BBITEKAIOIIMX U3 COBEPIIEHHBIX bpokepoMm Bo HcronHeHWe mopydeHui KnmeHTa cAenok Ha phIHKe
IEHHBIX OyMar, CPOYHOM pBHIHKEC H/MJIM Ha BAIIOTHOM DBIHKE, a TaKKe IOJIMUCHIBATH M I10/1aBaTh
MOPYYCHHUS Ha COBEPIICHHUE JIFOOBIX YKa3aHHBIX B HACTOSIIEM IYHKTE CAEIIOK;

MOAIMCHIBATh W TIOJJaBaTh 3agBJICHHS Ha MEPEBOJ aKTUBOB HA OPOKEPCKHUI CUET WM BHIBOJI AKTHBOB C
Opoxepckoro cuera KnneHra;

MIPUHAMATh, TIOJNUCHIBATh M TIEPEAaBaTh aHKETHI, IPOTOKOJIBI, MUChMa, MMOPYUEHUS, TTOATBEPKACHNU,
aKkThl TpUEMa-Nepeslaud, aKTbl CBEPKH pacdyeToB OTYETHl bpokepa, a TakkKe HHbIE JTOKYMEHTHI,



MOJIITMCaHNE KOTOPBIX HEOOXOMMO JIUISI CJICJIOK C IIEHHBIMH OyMaraMH, MPpOU3BOJHBIMH (PHHAHCOBBIMU
WHCTPYMEHTaMHU W/WIM HHOCTPAHHOU BaTIOTOH;

o 3aBepATh KOIMWW JIOKYMEHTOB, BBIMACKH W3 JIOKYMEHTOB, CKPEIUIATH M 3aBEPSTh CKPEIUICHUE
MHOTOCTPAaHUYHBIX JOKYMEHTOB, TOJy4YaTh MaTEpPHaIbHbIE HOCUTEIH WH()OPMAIIUH, BBIMIOIHATH BCE
vHbIC (OPMAIBHOCTH W COBEpIIATh JIFOOBIC WHBIC JICUCTBUSA, HEOOXOIUMBIC [UIsI PeaTu3aliuf
MOJHOMOYHMM MO0 HACTOSIIEH TOBEPEHHOCTH.

Hacrosmas moBepeHHOCTH BBIZJaHa CPOKOM Ha TISTH JIET.

IHoanucu YHOOJHOMOYCHHBIX JIMI YIOCTOBECPALO.

(noonucw)

QN0

Losepennocmy, gvidannas 6 nopsoke nepedogepusi, 00IHCHA ObIMb 3a6ePeHA HOMAPUATHHO
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Jexaapanus 00 o01IUX pUCKaX, CBI3AHHBIX € OCYIIECTBJIEHHEM ONepanuii Ha pbIHKe EHHbIX Oymar

Uens Hacrosmert [lexmapanumu — TpeoCTaBUTh BaM HH(QOPMAIHIO 00 OCHOBHBIX PHCKAaxX, CBSI3aHHBIX C
OCYIIIECTBIICHHEM OIepaIiiii Ha phIHKe IIeHHBIX Oymar. OOpalmaeM Baille BHUIMaHHE Ha TO, YTO HACTOSIIAS
Hexmapamus He packpeiBaeT WH(OpManuio 000 BceX pPHCKaxX Ha pPHIHKE IIEHHBIX OyMar BCIIEICTBHE
pa3Hoo0pa3ns BOZHUKAIONINX HAa HEM CUTYaIlHi.

B o0uiem cmbiciie puck mpeacTaBiseT co00i BO3ZMOXKHOCTh BO3HHUKHOBEHHS YOBITKOB NMPH OCYIIECTBICHUH
(MHAHCOBBIX OIEpalMi B CBSI3H ¢ BO3MOXKHBIM HEOIaronpusTHBIM BIMSHUEM pa3sHoro poaa ¢axropos. Huxke
— OCHOBHBIE PUCKH, C KOTOPBIMH OYIyT CBSI3aHBI BaIlll ONIEPALlMM Ha PHIHKE LIEHHBIX OyMar.

|. CucreMHBII pHCK

OTOT PUCK 3aTparuBaeT HECKOJIBKO (DMHAHCOBBIX MHCTUTYTOB U IPOSIBIISIETCS B CHWKEHUHU UX CIOCOOHOCTH
BBINOJIHATH CBOM (pyHKIMU. B cuity Gonbiioil crenenn B3auMOAECHCTBHS U B3aUMO3aBUCUMOCTH (DMHAHCOBBIX
MHCTUTYTOB MEXIy OO0 OLIEHKa CHCTEMHOI'O PUCKA CJIOKHA, HO €r0 peann3alus MOXKeT NOBIHUATh Ha BCEX
YYaCTHUKOB (PHAHCOBOTO PBHIHKA.

I1. PeIHOYHBIN pUCK

OTOT pUCK TMPOSBIAETCS B HEOJATONPUSATHOM U3MEHEHHUHM IeH (CTOMMOCTH) TPUHAJUISKAIINX BaM
(MHAHCOBBIX MHCTPYMEHTOB, B TOM YHCJIC M3-32 HEOJIAromnpusTHOIO M3MEHEHHS HMOJIMTHYECKOW CHUTyalHu,
PE3KOii JleBasIbBAllMM HALIMOHAJIBLHON BAJIIOTHI, KPU3HCA PBHIHKA TOCYAapCTBEHHBIX NOJTOBBIX 00S3aTENILCTB,
0aHKOBCKOTO M BaIIOTHOTI'O KpU3HCa, 0OCTOSITENbCTB HENPEOJ0IMMOI CHIIBI, TJIABHBIM 00pa3oM CTUXUHHOTO U
BOCHHOI'O XapakTepa, M Kak CIEICTBHE, NMPHUBOAUT K CHWKEHHUIO IOXOJHOCTH WIM Jaxke yOwiTkam. B
3aBUCHUMOCTH OT BBIODaHHOW CTPaTeTMd pHIHOYHBIA (IIGHOBOH) PHUCK OyAeT COCTOSATh B yBEIHMUCHHU
(yMeHbIIIeHHH) TIeHbl (UHAHCOBBIX HHCTPYMEHTOB. BBI TOJKHBI OT/IaBaTh ce0e OTYET B TOM, YTO CTOUMOCTh
NPUHAUIeKANIX BaM (MHAHCOBBIX HHCTPYMEHTOB MOXKET KaK PacTd, TaK U CHUKATHCS, ¥ €€ POCT B MPOILIOM
HE 03HA4aeT ee pocTa B Oy IyIiem.

Crenyer cnieninanbHO 00OpaTUTh BHUMAaHUE Ha CIICTYIOIINE PHIHOYHBIC PUCKH:
1. BanroTHsI# puck

BanroTHblii prck mposiBiisieTcs B HeOIaronprusTHOM H3MEHEHHH Kypca pyOJisi IO OTHOLICHUIO K MHOCTPaHHOM
BAJIIOTE, IPX KOTOPOM BaIllK IOXO/IbI OT BIIJCHUS (PHHAHCOBBIMH HHCTPYMEHTAMH MOTYT OBITh IOABEPTHYTHI
UHQISIIHOHHOMY BO3/ICUCTBHIO (CHWKEHHWIO peallbHOW TMOKYNATeNbHOW CIIOCOOHOCTH), a TaKKe OIeHKa
I/IHBCCTI/IHI/Iﬁ B HaHHOHaJ’IBHOﬁ BAJIIOTEC MOXET CHHU3UTHCA IIPHU COXPAHCHHWHU OLCHKH TaKUX I/IHBeCTI/IHI/Iﬁ B
HHOCTpaHHOfI BaAJIFOTE BCJICACTBHUEC YCTO0 Bbl MOXKCETC IOTEPATH 4aCThb J0XO044d, a TAKXKE ITOHECTH y6I)ITKI/I.
BantoTHbIf pUCK TakKe MOXKET MPHBECTH K HM3MEHEHHI0 pa3Mepa o00s3aTeNIbcTB M0 (UHAHCOBBIM
MHCTPYMEHTAM, CBS3aHHBIM C WHOCTPAaHHOM BaJIOTOW WM MHOCTPAaHHBIMU (PMHAHCOBBIMU MHCTPYMEHTaMH,
YTO MOXKET MPUBECTH K YOBITKAM HMJIM K 3aTPYIHEHHIO BO3MOXKHOCTH PACCUUTHIBATHCS 11O HUM.



2. IIporieHTHBIN PHUCK

[posBisieTcst B HEOIArONPHUATHOM H3MEHEHHH MPOIICHTHOW CTABKH, BIMSIONICH HAa KYpPCOBYIO CTOMMOCTH
o0nuranuii Ui UHBIX HHCTPYMEHTOB (PMHAHCOBOTO PhIHKA ¢ (PUKCUPOBAHHBIM JIOXOJ0M. [IpONICHTHBIN pHCK
MOJKeT OBITh OOYCIIOBJIEH HECOBITAJICHHEM CPOKOB BOCTpeOOBaHMS (TIOTaleH s ) TpeOOBaHUN U 00sI3aTENBCTB,
a TaKk)Ke HEOJJMHAKOBOW CTEIICHBIO U3MEHEHUS MPOICHTHBIX CTABOK 110 TPEOOBAHUSIM U 00SI3aTEIbCTBAM.

3. Puck GaHKpOTCTBAa SMUTEHTA aKIIHH

IIpostBsieTCs B pe3KOM IMaICHNH IIEHBI aKITHH aKITMOHEPHOTO 00IIECTBA, MPU3HAHHOTO HECOCTOSITEIIEHBIM, HITH
B MPEIBHUJICHIUH TaKOW HECOCTOATEIHHOCTH, a TAK)KE€ B HEBO3MOKHOCTH TTOYYUTH BHITLIATHI MO T0XOJaM HIITH
HWHBIM KOPIIOPATHBHBIM EHCTBUSM.

s Toro, 4roOBl CHU3UTH PHIHOYHBIH PHCK, BaM CJENyeT BHUMATEIBHO OTHECTHCh K BBIOOpY H
JuBepcuuKkanuy (UHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHMMAaTEIbHO O3HAKOMBTECH C YCIOBHSIMU
BAILIErO B3aUMOJEHCTBUS C BaliuM bpokepom As1st Toro, 4To0bl OLIEHUTh PACXObL, ¢ KOTOPBIMH OyIyT CBS3aHBI
BJIaJICHHE U OIepanuu ¢ (UHAHCOBBIMH UHCTPYMEHTAaMH U yOeAUTeCh, B TOM, YTO OHU NMPHEMJIEMBI I Bac U
HE JIMIIA0T BaC 0XKUAeMOr0 BaMH J10X0/a.

I1l. Puck nmukBumHOCTHA

OTOT PHUCK NPOSBISETCS B CHWKEHUHM BO3MOXKHOCTH PEajM30BaTh (MHAHCOBBIE HHCTPYMEHTHI IIO
HEOOXOIUMOH LieHe M3-3a CHIDKEHMS cIpoca Ha HUX. JlaHHBINA PUCK MOXKET HPOSBUTHCS, B YACTHOCTH, MPU
HEOO0XOIUMOCTH OBICTPOH MpoJaku (PUHAHCOBBIX MHCTPYMEHTOB, B YOBITKaX, CBA3aHHBIX CO 3HAYMTEIbHBIM
CHIDKEHHEM MX CTOMMOCTH.

IV. KpeautHsriii puck

OTOT PHUCK 3aKIIFOYACTCA B BO3MOKHOCTH HCBBIIIOJHCHUSA KOHTPAKTHBIX U MHBIX O6H3aTeJ’ILCTB, IMPUHATBIX HaA
cebs APYTUMU JIMAaMH1 B CBA3U C BAalllUMU ONICPALIUSIMU.

K gncimy kpequTHBIX pUCKOB OTHOCSITCS CIIETYIOIINE PUCKU:
1. Puck aedosnra mo o0aurausM 1 HHbIM J0JTOBBIM IICHHBIM Oymaram

3aKr0uaeTcs B BO3MOXKHOCTH HEILIATEKECIIOCOOHOCTH AMUTEHTA JIOJTOBBIX IIEHHBIX OyMmar, 4To MPUBEIET K
HCBO3MOXHOCTH UJIU CHUKXCHUIO BepOHTHOCTI/I II0TaCUTh €€ B CpOK " B IIOJIHOM 061)eMe, a TaKXKEC OC}/HICCTBI/ITI)
KYHOHHLIC BBIIIJIATHEI.

2. Puck KoHTpareHnra

Puck koHTpareHTa — TpeThero JMia NPOSBISETCS B PUCKE HEUCIIOJNHEHUs1 0053aTeNbCTB MEpe] BaMU WIN
BaIlMM bpokepom co CTOpOHBI KOHTpAreHToB. Baii bpokep 10KeH NpUHAMATh MEPBI [0 MUHUMU3ALMK PUCKa
KOHTPareHTa, OJHAKO HE MOXKET HCKIIOYUTH ero TMONHOCThI. OCOOCHHO BBICOK PHCK KOHTpPareHTa Npu
COBEpIICHNH OIepaIfii, COBEpIIaeMBIX Ha HEOPraHM30BAaHHOM pbIHKE, 0€3 ydJacThusi KIWPHHIOBBIX
opraHu3alyii, KOTOpble MPUHUMAIOT Ha ce0sl PUCKU HEUCTIOIHEHHS 0053aTeIbCTB.

BbI 1oymkHBI OT/IaBaTh cebe OTYET B TOM, UTO, XOTS bpokep JieiicTByeT B BallluX UHTEpEcax OT CBOETO NMEHH,
PHUCKH, KOTOpBIE OH NPUHUMAET B pe3yJbTaTe TaKuX JAEWCTBUH, B TOM YHWCIE PUCK HEHWCIIONHEHUS WU
HEHa/AJIEXKAIeTo MCIIOTHEHUS 0053aTeIbCTB TPETHHX JIHII Tepes BamuM bpokepom, Hecete Bel. Bam cremgyet
MMETh B BUJY, UTO BO BCEX CIIy4asix JICHEKHBIE CPE/ICTBA KIIMEHTA XPaHITCS Ha OaHKOBCKOM CUETE, U BBl HECETE
pHcK OaHKpOTCTBa 0aHKa, B KOTOPOM OHM XpaHarcs. OLeHuTe, I7ie IMEHHO OYAyT XpaHUTHCS IepelaHHbIe



BaMH Bpokepy akTHBBI, TOTOBBI JH BBl OCYLIECTBISITH OIEPallMM BHE LEHTPAIM30BAHHOW KIMPHHTOBOU
UHPPACTPYKTYPHI.

3. Pruck HencnoHEeHHs 0053aTeNbCTB Mepe]] BaMH BalliuM bpokepom

Puck HeuwcnonHeHus: BalmiuM BpoKepoM HEKOTOPHIX O00S3aTENLCTB TEPe] BaMU SBISETCS BUIOM PHUCKa
KOHTpareHra.

3aKOHOATENBCTBO TPEOYET XPaHUTh JCHEKHBIC CpeicTBa bpokepa u ACHEX)HBIE CPEACTBA €r0 KIIMEHTOB Ha
pasHBIX OAHKOBCKHX CUeTax, Olarojapsi 4eMy OHHU 3allHIIeHbl B CiIydae OaHKpoTcTBa bpokepa. OmHaxo,
0OBIYHO JICHEKHBIC CPEJICTBA KIMEHTA XPAHATCS Ha OAHKOBCKOM CUETE BMECTE C JICHSIKHBIMH CPEJICTBAMU
JPYTUX KIMCHTOB W TIO3TOMY HE 3allMIICHBI OT OOpameHus] B3bICKAHUS 110 JOJITaM JAPYTHX KIUEHTOB. st
TOTO, YTOOBI UCKITFOUUTh 3TOT PUCK, BBl MOXKETE TpeOOBaTh OT bpokepa XpaHHUTh Balllk JCHE)KHBIC CPEJICTBA HA
OTJeIFHOM cYeTe, HO B 3TOM Cilydae bpokep MOXKeT yCTaHOBUTH JIOTIOTHUTEIBHOE BOSHATPAK/ICHHE.

Ocoboe BHUMaHHE ciIeqyeT TakKe OOpaTUTh Ha MpaBo Bamero bpokepa mucrnonp3oBath Bamu cpeactsa. Ecion
OpoKepcKHuil OroBop paspemraeT bpokepy ucmonb3oBaTh Ballld CPEACTBA, OH BIpPABE 3a4MCIATh UX HA
0aHKOBCKHI1 CUeT, MpeJHa3HaYeHHBIN JIJIsl XpaHEHUS] CBOMX COOCTBEHHBIX JIEHEKHBIX CPEACTB. B aToM ciydae
BbI IPUHUMAETE Ha ce0st puck OaHkpoTcTBa bpokepa. Takoii puck B HacTosIIeE BpEMsI HE CTPaxyeTCH.

BHuMaTeIbHO 03HAKOMBTECH C MPOEKTOM JIOTOBOpPA JUIS TOTO, YTOOBI OICHWUTH, KAKHE IMOJHOMOYHS IO
HCIIOJIb30BAHWIO BalI€ro MMyHIeCTBa 6yz[eT HUMETH Ball EpOKep, KaKOBEI IMpaBuJjia €0 XpaHCHUS, a TAKIKC
BO3Bpara.

Bamr Bpoxkep siBisiercst unenom HAY®OP, k KoTOpoii Bl MOkeTe 00paTUTBCS B CiIydae HApYyLICHUsS BallluxX
IIpaB U UHTEPECOB. ['0CyNapCTBEHHOE PEryJUpPOBAHME U HAJ30P B OTHOILUCHHUU JEATEIBHOCTH SMUTEHTOB,
npogeCCHOHANBHBIX YYaCTHHKOB PBIHKA LIEHHBIX OyMmar, OpraHu3aTopoB TOPTOBIHM M JAPYTHX (PUHAHCOBBIX
opranm3anuii ocymectisierca LlenTpansHbiM OankoMm Poccuiickoit ®@enepanyu, K KOTOPOMY BBI TaKxke
MOJKeTe 0OpalaThes B CIyvae HapyLISHHUs BallluX paB v HHTepecoB. IloMuMo 3TOT0, BBI BIIpaBe 00pamaTbes
3a 3alUTON B CyA€OHBIE U IPABOOXPAHUTEIbHBIE OPTaHbl.

V. IlpaBoBoii puck

CBs13aH ¢ BO3MOYKHBIMH HETaTUBHBIMH TTOCIEICTBUAME yTBEPKICHUS 3aKOHOAATEIBCTBA UM HOPMATHUBHBIX
aKTOB, CTaHJAPTOB CAMOPETYJIMPYEMBIX OPraHH3alliid, PETYIUPYIOUINX PHIHOK IEHHBIX OyMar WM HHBIE
OTpaciv 3KOHOMHUKH.

K IIpaBOBOMY PHCKY TaKKC€ OTHOCHUTCSA BO3MOXXHOCTb USMCHCHHS IIPaBUJI pacy€Ta Hajlora, HaJIOrOBBIX CTaBOK,
OTMCHBI HAJIOT'OBBIX BBIUYECTOB U APYTUEC USMEHCHHMA HAJIOTOBOT'O 3aKOHOJATCJILCTBA, KOTOPLIC MOTI'YT IIPUBECTU
K HCTaTHUBHBIM AJIA BaC IIOCJICACTBUAM.

V1. OnepaninoHHBIN pUCK

3axiroyaeTcsi B BO3MOXKHOCTH NMPUYMHEHHUS BaM YOBITKOB B pe3yiIbTaTe HapyIIEHUS BHYTPEHHUX MPOLEAYP
Bamero bpokepa, omm6ok 1 HETOOPOCOBECTHBIX NEHCTBHI €ro COTPYAHUKOB, COOEB B pabOTe TEXHHYECKUX
cpencTB Bamiero bpokepa, ero mapTHepoB, HHPPACTPYKTYPHBIX OpPTaHM3allMi, B TOM YHCIE OPTaHW3aTOPOB
TOPTOB, KJIMPUHTOBBIX OpPTraHU3AIHiA, a TaKKe IPYTUX opranuzanuii. OnepannoHHbIN PUCK MOXKET UCKITIOUNTh
WIN 3aTPYJHUTH COBEPIICHUE OTEepalrii U B pe3yJbTaTe MPUBECTH K YOBITKaM.

O3HaKOMBTECH BHUMATENHHO C JOTOBOPOM IUIS TOTO, YTOOBI OIIEHUTH, KAKHE U3 PUCKOB, B TOM YHCJIE PUCKH
KaKHX TEXHUYECKUX cOoeB, HeceT Ball bpokep, a Kakue U3 pUCKOB HECETE BHI.

*k*k



YuuThIBas BHIIICU3I0KEHHOE, Mbl PEKOMEHTyEM BaM BHUMATEIBHO PACCMOTPETH BOIIPOC O TOM, SIBJISIOTCS JIU
PUCKH, BO3HHUKAIOIIKE TP MPOBEICHUY Olepanuii Ha (PMHAHCOBOM PBIHKE, IPUEMIIEMBIMH ISl BAC C YYETOM
BalllMX WHBECTHIIMOHHBIX IeJIeH U (PMHAHCOBBIX BO3MOXKHOCTeH. JlaHHas Jlekmapaliys He UMEeT CBOCH IeITbI0
3aCTaBUTh BaCc OTKA3aThCs OT OCYIIECTBIICHUS ONEpaIlii Ha PHIHKE IICHHBIX OyMar, a mpu3BaHa IIOMOYb BaM
OIICHUTh WX PUCKA M OTBETCTBEHHO MOJOWTH K PEHICHUIO BOMPOCAa O BHIOOpE Ballleldl WHBECTUIMOHHOM
CTpaTeruy 1 yCJI0oBUHM A0roBopa ¢ BaminM bpokepom.

y6CHI/ITCCB, 4YTO HacToOAIas I[emapauml O pHCKax IIOHATHA BaM, WU IpHU HCOGXOILI/IMOCTI/I MOJIyYHnTEC
Pa3bACHCHUS Y BALLICTO BpOKepa WA KOHCYJIbTaHTa, CIICHHUAJIN3UPYIOMICTOCA Ha COOTBETCTBYIOIINX BOIIpOCaXx.

Jekgapanusi 0 puCKaX, CBSI3aHHLIX C COBepIlIeHHeM
MapPKUHAJBHBIX U HEIMOKPBITHIX CACJIOK

Lens HacTostmied [lekmapamuu — IpeIoCTaBUTh BaM HH(OpMAIUIO 00 OCHOBHBIX PHCKAX, ¢ KOTOPBIMH
CBSI3aHBI MAPKHHAIBHBIE CIIEITKH (TO €CTh CAEJKH, UCTIOTHEHNE KOTOPBIX OCYIIECTBISIETCS C HCIOJIB30BaHHEM
3a€MHBIX CPEJCTB, MPEIOCTaBICHHBIX BpOKepoM) M HEMOKPHITHIE CHIENKU (TO €CTh CHENKH, B Pe3yJbTaTe
KOTOPBIX BO3HUKACT HCHIOKPLITAsA NO3UIUA — JIA HUCIOJHCHUA O6H3aTCHLCTB 0 KOTOPBIM Ha MOMCHT
3aKIIIOYCHUsI CHIEIKM MMYIIeCTBA KJIIMEHTa, MepeaHHoro Bpokepy, HEINOCTAaTOUYHO C Y4eTOM HHBIX paHee
3aKJIFOUEHHBIX CIEIOK).

I[aHHI)IC CACIIKK TIOAXOAAT HE€ BCEM KIHMCHTaM. HOpMaTI/IBHI)IC AKTBI OTpPaHUYUBAIOT PUCKH KIIMCHTOB IIO
Map’KNHaJIbHBIM U HCTIOKPBITBIM CACJIKAaM, B TOM YUCJIC PETYIUPYS MAKCUMAJIILHOC «IIJICY0» — COOTHOLICHHUE
00s13aTENBCTB  KIHMEHTA 10 3aKIIOYEHHLIM B €r0 HHTCpECax CACIIKaM MW HMYHIICCTBA KIIMCHTA,
MMpEeAHA3HAUYCHHOIr0 Jid COBEPIICHUA CACIOK B COOTBETCTBHU C 6pOK€pCKI/IM JO0Tr0OBOPOM. Tem He MeHee
JaHHBIE CHOCJIKH MOAXOAAT HE BCEM KIIMCHTAM, IOCKOJIBKY CONPSDKEHBI C JONOJHUTCIBHBIMH PUCKAMU U
Tp66yI-OT OIICHKH! TOr'o, 'OTOBBI JIU BbI UX HCCTH.

|. PerHOYHBIH puCK

HpI/I COorjIaCuM Ha COBEPUICHUE MAPXKUHAJIBHBIX U HEIIOKPBITHIX CACJIOK Bbl JJOJIDKHBI YUUTBIBATH TOT (1)3KT, qTO
BCJIMYMHA IMOTEPH B Cliydyac HGGHaFOHpI/IHTHOFO JJI1 Ball€ro HOpT(l)eJUI JABWOKCHUS PbIHKA YBCIMYHUBACTCA IIPHU
YBCIUMYCHUU «ILJICHUA».

ITomumo 0OI1IETO PHIHOYHOTO PUCKA, KOTOPBIM HECET KIMEHT, COBEPILAIONINI ONepanui Ha PhIHKE LIEHHBIX
Oymar, Bbl B Cllydac COBEpIICHUS Map)KUHAIBHBIX M HEMOKPBITBIX CIIENIOK OyZeTe HEeCTH PHCK
HeOJIaronpusTHOrO M3MEHEHUs LICHbI KaK B OTHOLICHUH LICHHBIX OyMar, B pe3yJibTaTe IpuoOpeTeHNsI KOTOPBIX
BO3HMKJIA MJIM YBEJIMYWIACH HENOKPHITas MO3MLUS, TAK M PUCK B OTHOLICHWH AKTUBOB, KOTOPBIE CIyXat
obecnieuenueMm. Ilpu 3ToM, B ciiyyae eciin HEMOKPHITAs TO3ULMS BO3HUKIIA WM YBEJINYMIACH B PE3yJbTaTe
NPOJAXXH LIEHHBIX OyMar, BeJIn4iHa yOBITKOB HUYEM HE OIpaHHUYeHa — BBl OyJieTe 00513aHbl BEPHYTH (IIepeiaTh)
Bpoxepy 1ieHHbIe OyMaru HE3aBUCUMO OT U3MEHEHUS X CTOUMOCTH.

HpI/I COBCPUIICHHNU MAapKNMHAJBbHBIX W HCIOKPLITBIX CACJIOK Bbl AJOJKHBI YYHUTBIBATh, YTO BO3MOXKHOCTH
PacCrnopsa’KCHUA aKTUBAMU, SABJIAIOIIUMHACA oOecrieyeHreM MO TAKUM CACJIKaM, OrpaHU4YcCHaA.

HmymecTBo (YacTh MMyILECTBa), NpUHAIUIeXKAalIee BaM, B pe3yJIbTaTe COBEPIUCHHS MAapKUHAJIBHON WM
HETIOKPBITOM CHEeNKH sBIsieTcss oOecriedeHrneM HCIIONHEHUsl BalldX o0s3aTenbeTB mnepex bpokepom u
BO3MOKHOCTH PACMOPSHKEHNS UM MOJKET OBITh OrpaHMYEHA BILIOTH /IO MOJHOTO 3aIllpeTa COBEPIIEHUS C HAM
Kakux-mubo czenok. Pa3zmep oOecriedeHnss M3MEHSETCS B MOPSIKE, MPETyCMOTPEHHOM IOTOBOPOM, M B
pe3yJbTaTe Bbl MOXKETE OBITh OrpaHHYCHBI B BOZMOXKHOCTU PACIIOPSHKATHCSI CBOUM UMYIIIECTBOM B OOJIBIIEH
CTETIeHH, Y€M J0 COBEPILIECHHUS MAP)KHHAIHLHON (HETTOKPBITOMN) CIENKH.

Taxoke HeO6XOJII/IMO YUECTh BO3MOXHOCTH IMPUHYAUTCIIBHOTO 3aKpPBITUA ITO3ULIHH. He6HaFOHpI/I$ITHOC
N3MCHCHUC LCHBI MOXET IIPUBECTU K HCOGXOI{I/IMOCTI/I BHCCTH OOIOJHUTEIBHBIC CPEACTBA JIsA TOTO, YTOOBI



NPUBECTH 00ECIIEYCHUE B COOTBETCTBHE C TPEOOBAHUSAMHI HOPMATHUBHBIX aKTOB U OPOKEPCKOTO JOTOBOPA, UTO
JOJDKHO OBITH CIeNIaHO B KOPOTKUH CPOK, KOTOPBIA MOKET OBITh HEoCTaToueH Ui Bac. HopMaTHBHBIE aKThI
U YCIIOBHS OpOKEpPCKOI0 JO0TOBOpa MO3BOJISIIOT bpokepy 0e3 Balero coriacus «IIpPHHYIUTEIHHO 3aKpPHITh
MO3HLIMIO», TO €CTh MPUOOPECTH IICHHBIE OyMaru 3a CYeT BAallUX JICHEKHBIX CPEACTB WM MPOJATh Balld
LEHHBIE OyMaru. 3TO MOKET OBITh C/IEIAHO MO CYIIECTBYIOIIMM, B TOM YHCJIEe HEBBITOAHBIM, ICHAM U IPUBECTU
K BO3HUKHOBEHHIO y Bac yOBITKOB.

HpI/IHYI[I/ITeJ'II)HOC 3aKPBITUC MO3UITUN MOKET OBITH BHI3BAHO PE3KUMU KOJIEOAaHHSAMU PBIHOYHBIX IE€H, KOTOPBIC
IMOBJICKJIM YMEHBIIECHUE CTOMMOCTH BallICTO HOpT(I)CJ'IH HIDKE MUHAMAaIbHON MapKu.

HpI/IHYI[I/ITCJ'II)HOG 3aKpPbLITUC TMO3UIHUU MOXKET OBITH BBLI3BAHO TpCGOBaHI/IHMI/I HOPMATHUBHBIX AKTOB WJIN
BHCCCHHUECM BpoxcepOM B OAHOCTOPOHHEM HOPAAKE U3MCHECHUM B CIIHUCOK LOCHHBIX 6yMar, KOTOPBIC MOTYT OBITh
o0ecITeYeHHEM 110 HEIIOKPBITBIM ITO3UIHAM.

[TpunyauTENBbHOE 3aKPBITHE MOXKET OBITH BHI3BAHO M3MEHEHUEM 3HAUEHHH CTaBOK PUCKA, PACCUMUTHIBACMBIX
KJIMPUHTOBOM OpraHuzanuedl ¥ (Miau) HCIOJIb3yeMbIX BpokepoMm B CBS3M C yBEIWYEHHEM BOJATUIBHOCTH
COOTBETCTBYIOIIMX LIEHHBIX OyMmar.

Bo Bcex 3THX ciydasix IpUHYAMTEIEHOE 3aKPBITUE TIO3UIIMK MOYKET MPUYUHHUTH BaM 3HAUUTEIIbHBIC YOBITKH,
HECMOTPSI Ha TO, YTO MOCIIE 3aKPBITHS TO3ULMH H3MEHEHHUE 1IeH Ha (PMHAHCOBbIE HHCTPYMEHTHI MOXKET IPUHSITh
OnaronpusATHOE IJIsl BaC HAIPABJICHHUE, U BbI MOTYYHIHN OBl JOXOJ, €cii Obl Ballla MO3ULMS HE ObUIA 3aKPHITA.
Pa3smep ykazaHHBIX YOBITKOB IIpH HEOIATOMPUATHOM CTEUEHUH 0OCTOATENBCTB MOXKET MPEBBICUTH CTOMMOCTD
HaXOSIIMXCS Ha BaIlleM CUETY aKTHUBOB.

Il. Puck TuKBUIHOCTH

Ecan Benmumunna HCHOKpBITOfI IO3WIIUHU 110 OTACIIBbHBIM LICHHBIM 6YMaFaM SIBJISETCS 3HAUMMOM B CpaBHCHUH C
00BEMOM COOTBETCTBYIONINX IEHHBIX OyMar B CBOOOIHOM oOOpamieHN# W (W) B CPaBHEHHU C OOBEMOM
TOProB Ha OPraHM30BAaHHOM DPBIHKE, PHCK JIMKBHIHOCTH TPH COBEPIICHHH Map)KUHAJIBHOW W HEMOKPHITON
CHIeJIKU YCHIIMBaeTCs. TPyIHOCTH C MPUOOPETEHUEM WITH TIPOJIAKEH aKTHBOB MOTYT IIPHBECTH K YBEIIMUCHUIO
yOBITKOB TI0 CPAaBHEHUIO C OOBIYHBIMHU CIEIKAMU. AHAJTOTUYHO HEOOXOMMO YYUTHIBATh BO3PACTAIOIINI PHCK
JIMKBUIHOCTH, €CJIN OGecnequHeM Bamen HeHOKpBITOﬁ IIO3MIIUU ABJIAKOTCA LICHHBIC 6YM3I‘I/I " I 3aKPbITHUA
HeHOKpBITOfI IIO3UITUHN MOXKET HOTpe6OBaTBC$I peam3anmsd Cyl€CTBCHHOI'O KOJIMYCCTBA ICHHBIX GYMaF.

Bamm MOpy4CHUsl, HAIIPABJIICHHBIC HAa OTpPaHUYCHUC YGBITKOB, HE BCCrAa MOryT OrpaHUYUTH MOTCPU 10
mpearnojIaracMoro ypoBHs, TaKk KakK B paMKax CKJ'IaI[BIBa}OH_[eI\/'ICH Ha PBIHKE CUTYyallMM HCIIOJITHCHHUE TaKOI'o
IMOpy4YCHUA 110 yKa3aHHOI>'I BaMM IICHEC MOXKET OKa3aTbCA HCBO3MOKHBIM.

*k*k

YuuTeIBas BBIIIEU3I0KEHHOE, MBI PEKOMEHIYEM BaM BHUMATEIILHO PACCMOTPETH BOIPOC O TOM, SIBISIOTCS JTH
PHUCKH, BO3HMKAIOIIME MPH NMPOBEIECHUN COOTBETCTBYIOIIMX OINEPALUNA, MPUEMJIEMBIMH IS Bac C YYETOM
BaIllNX MHBECTUITMOHHBIX I1eJieH M (MHAHCOBBIX BO3MOXKHOCTEH. JlanHast Jlekmaparust He UMEET CBOCH IEIbI0
3aCTaBUTh BAaC OTKA3aThCsl OT OCYILIECTBICHNS TAKUX ONEpalyii, a IPU3BaHa IOMOYb BaM OLICHUTh UX PUCKU U
OTBETCTBEHHO TIOJJOWTH K PEIIEHHIO BOIpOca O BhIOOpE Balleil WHBECTHIIMOHHOW CTPATETHH U yCIOBHM
JIoroBopa ¢ BamuM bpokepom.

Yo6enutech, uTo Hacrosmas Jlexmapaius O pUCKax MOHATHA BaM, W NPHU HEOOXOAMMOCTH IIOIY4YUTE
pa3bsicHeHUs y Baliero bpokepa uiim KOHCYJIbTaHTa, CIEIMAIM3UPYIOLIETr0Csl HA COOTBETCTBYIOIIMX BOITPOCAX.

I[elc.napalmﬂ 0 pUCKaX, CBA3AHHLIX C MPOU3BOAHLIMH (l)HHaHCOBI)IMI/l HHCTPYMEHTAMHU

Lenp Hacrosimed Jlekmapanuu — NpPeAOCTaBUTh BaM HH(MOPMAIMIO 00 OCHOBHBIX PHUCKAX, CBSI3aHHBIX C
MIPOU3BOIHBIMU (DMHAHCOBBIMH HHCTPYMEHTAMH.



Jannsie uHCTpYMEHTHI (pprouepcsl, popBapabl, OMIIMOHBI, CBOMBI U Ap.) MOAXOIAT HE BCceM KireHTaM. boree
TOT0, HEKOTOPBIC BHIbI TIPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB CONPSDKEHBI ¢ OOJIBIIMM YPOBHEM PHUCKa,
yeM apyrue. Tak, mpoJaka ONMIMOHHBIX KOHTPAKTOB U 3aKII0UeHUE (PbIOUEPCHBIX KOHTPAKTOB, (POPBapAHBIX
KOHTPAKTOB U CBOI-KOHTPAKTOB IIPH OTHOCUTEIFHO HEOOIBIINX HEOIAronpHATHBIX KOJIEOaHUSIX IIEH Ha PhIHKE
MOJKET MOABEPTHYTh BaC PUCKY 3HAUUTEIBbHBIX YOBITKOB. C yueTOM 3TOr0, COBEpIIEHHE CAEIOK M0 MPOoAaxKe
ONLMOHHBIX KOHTPAKTOB W 3aKioYeHre (prouepcHbIX M (OpPBapAHBIX KOHTPAKTOB MOXET OBITh
PEKOMEHIIOBAHO  TOJIBKO  OIBITHBIM  HHBECTOpaM, OOJNAfAloOlIMM  3HAYUTENBHBIMH  (DMHAHCOBBIMHU
BO3MOXXHOCTSIMH M IPAKTHUECKUMH 3HAHUSIMHU B 00JaCTH IPUMEHEHNSI HHBECTULIMOHHBIX CTPATETHH.

Hacrosimast mexapariusi OTHOCHTCS TaKXKe U K TIPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTaM, HalpaBJICHHBIM
Ha CHIDKEHHE pPHCKOB [PYTHX orepandii Ha (OHAOBOM pBIHKE. BHHMaTenpHO OIICHHWTE, KakK Balld
MPOM3BOAHBIE (PMHAHCOBBIE WHCTPYMEHTHI COOTHOCSTCS C OTEpAIUsIMH, PUCKH TI0 KOTOPBIM OHH IPU3BaHBI
OTPaHHYUTh, U YOCIUTECh, UTO OOBEM IMO3UIIUH Ha CPOYHOM PBHIHKE COOTBETCTBYET O00BEMY XEIDKUPYEMOW
MO3UIIMY HA CIIOT-PBIHKE.

|. PerHOYHBIH prCK

IToMuMoO 001IETO PHIHOYHOTO (LIEHOBOT'0) PUCKA, KOTOPBIN HECET KIIMEHT, COBEPIIAIOLINNA ONepallii Ha PhIHKE
LEHHBIX OyMar, Bbl B CIIy4ae 3aKIIOYECHHS BaM{ JOTOBOPOB, SIBJISIFOLIMXCS MIPOU3BOIHBIMH (PMHAHCOBBIMU
MHCTPYMEHTaMH, OyZieTe HECTH PUCK HEOIaronpuaTHOIO U3MEHEHH IeHbl KaK (PMHAHCOBBIX MHCTPYMEHTOB,
SBTISIOINMXCSL 0a3MCHBIM AKTUBOM NPOHM3BOAHBIX (DMHAHCOBBIX WHCTPYMEHTOB, TaK M PUCK B OTHOLICHHU
AKTHUBOB, KOTOPBIE CTYKaT 00ecreucHHEM.

B ciyuae HeOnarompuaTHOTO M3MEHEHHs LIEHBI BBl MOXKETE B CPaBHUTEIBHO KOPOTKHH CPOK TOTEPSTh
CpeZCTBa, ABISIOMIHKECS 00ecTIeYeHnEM MTPOU3BOTHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

ITpu 3aKiIrOUYEHUH AOTOBOPOB, SIBJSIFOIIUXCS MPOU3BOAHBIMU (DPMHAHCOBBIMH MHCTPYMEHTAMH, Bbl JOJDKHBI
YUUTBIBATH, YTO BO3MOXKHOCTB PACTIOPSIKEHHS aKTUBAMH, SIBIISIFOIIUMICS 00ECTIEYeHHEM 110 TAKUM JI0TOBOPaM,
OTrpaHHYeHa.

WmymecTBO (4acTh MMYIIECTBA), MPUHAISKAIIEE BaM, B PE3yJIbTAaTe 3aKIIOUYEHHS JOTOBOPA, SBIISIOIIETOCS
MPOU3BOJHBIM (PHHAHCOBBIM HHCTPYMEHTOM, OYJIET SIBIATHCS OOecreueHreM HCIIOMHEHUsT 003aTelbCTB 0
YKa3aHHOMY JIOTOBOPY M PACIOPSHKEHUE UM, TO €CTh BO3MOXKHOCTh COBEPILEHHSI BAMHU CAETIOK C HUM, OyJeT
orpanuueHo. Pazmep obecrieueHns U3MEHSIETCSl B MOPSIKE, TPELyCMOTPEHHOM JIOTOBOPOM (crienupuKaimei
KOHTpaKTa), U B pe3yJbTaTe BBl MOXKETE OBITh OTPAHWYEHB B BO3MOXKHOCTH PaCIOPSDKATHCS BallUM
UMYIIECTBOM B OOJIBINICH CTENIEHH, YeM 10 3aKIIFOUEHHS I0TOBOPA.

Takxke HEOOXOAMMO YYECTh BO3MOXKHOCTh NPHHYIWUTEIBHOTO 3aKPBITHSA MMO3UIMK. HebaronpustHoe
W3MEHEHHUE IIEHbI MOXKET NMPUBECTH K HEOOXOJMMOCTUA BHECTH JIOTIOJIHUTENBHBIC CPEJICTBA JIJISi TOTO, YTOOBI
MIPUBECTH O0ECIIeUeHUE B COOTBETCTBUE C TPEOOBAHUSIMH HOPMATUBHBIX aKTOB U OPOKEPCKOTO JOTOBOPA, UTO
JTOJKHO OBITH CIIETaHO B KOPOTKHUN CPOK, KOTOPBIN MOXKET OBITh HEAOCTAaTOUYEH 171t Bac. OOCITyKUBAIOIIHNI BaC
Bpoxep B 3TOM cirydae BrpaBe 0e3 BaIllero JOMOIHUTEILHOTO COTJIACUS «IIPUHYTUTEIHLHO 3aKPHIThH TO3UIIHION,
TO ©CTh 3aKJIFOYUTH JIOTOBOP, SIBJISIONIMNACS MPOW3BOIHBIM (DMHAHCOBBIM WHCTPYMEHTOM, WM MPHOOPECTH
IIEHHBIE OyMaru 3a CuUeT BalllMX JCHEXKHBIX CPEJCTB, WM IIPOAATh BalllM IIEHHbIE OyMaru. 9TO MOXKET ObITh
CIIEJTaHO I10 CYTIECTBYIONINM, B TOM YHCJI€ HEBBITOHBIM, IIE€HAM U IIPUBECTH K BOSHUKHOBEHHIO Y BaC YOBITKOB.

Bbl MoXxeTe MOHECTH 3HAYMTENbHBIE YOBITKH, HECMOTpSl Ha TO, YTO TOCJIE DTOTO H3MEHEHHE IeH Ha
(UHAHCOBBIE MHCTPYMEHTHI MOKET PUHSTH OJaronpusTHOE ISl BAC HAIIPaBJICHUE W BBI MOJYYHIHN OBl JOXO/I,
ecnu ObI Bama Mmo3uiys He ObUTa 3aKpbhiTa. Pazmep yka3aHHBIX YOBITKOB MpW HEOIArompHATHOM CTEUEHHH
00CTOSITENTLCTB MOYKET IIPEBBICUTH CTOMMOCTD HAXOSIINXCS Ha BaIlleM CUETy aKTHBOB.



Il. Puck nmukBugHOCTH

pr,Z[HOCTI/I C 3aKPBITHEM MTO3UIIHN 1 IOTEPHU B IEHE MOT'YT IIPHUBECTHU K YBEJIMUCHUIO y6HTKOB OT ITPOU3BOJHBIX
(bI/IHaHCOBI)IX HWHCTPYMCHTOB 110 CPaBHCHUIO C OOBIYHBIMH CICIIKaMU.

Ecnn Bamma MHBECTHIIMOHHAS CTpATEeTHs MPEAyCMaTPUBAET BO3MOXKHOCTh BO3HHKHOBEHHS HEOOXOIMMOCTH
3aKPBITHS TTO3UIMH IO COOTBETCTBYIOIIEMY KOHTPAKTY (WMJIM 3aKIIOYEHUS CIENKH C HHBIM KOHTPAaKTOM,
KOTOpasi CHIDKAeT PHUCK 10 JaHHOMY KOHTPAKTY), oOpalaiiTe BHUIMaHUe Ha JINKBUIHOCTh COOTBETCTBYIOIINX
KOHTPAaKTOB, TaK KaK 3aKPBITHE MO3ULUNA MO HEIUKBUAHBIM KOHTPAKTAM MOXKET MPUBECTH K 3HAYUTECIBHBIM
yobITKaM. OOpaTHTe BHUMaHUE, YTO, KaK MMPABHIIO, KOHTPAKTHI ¢ 00Jiee OTJAICHHBIMU CPOKAMU UCTIOTHCHHUS
MEHEE JIMKBUHBI TIO CPABHEHUIO C KOHTPAKTAMH C OJM3KUMHU CPOKaMU HCIIOJTHCHUS.

Ecnu 3akmroueHHBIN BaMU TIOTOBOP, SIBJISIOLIMICS TPOU3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTOM, HENUKBH/ICH,
M y Bac BO3HHKIA HEOOXOAMMOCTH 3aKPBITh MO3WIHIO, 0053aTENFHO paccMaTpuBaiTe MOMHMO 3aKpPbITHS
MO3UIIMHM 110 JAHHOMY KOHTPAaKTy aJlbTepHAaTUBHBIE BAPHAHTHI UCKIIIOUEHUS PUCKA NTOCPEACTBOM 3aKIIOUEHHUS
CEJOK C HCIIOJIb30BAaHWEM HWHBIX MPOM3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB MU 0a3MCHBIX aKTHBOB.
[IpumeHeHue anbTePHATUBHBIX BAPHAHTOB MOKET IIPUBECTH K MEHBILIUM yOBITKaM.

Bammu Mopy4dycHUs, HAIIPaBJICHHBIC Ha OTpPaHHUYCHUC y6BITKOB, HC BCCrga MOryT OrpaHUM4YuTb IIOTCPU OO0
npearojiaracMoro ypoBHs, TaKk KaKk B paMKax CI(J'IaI[BIBaIOH.[eﬁCfI Ha PBIHKE CUTyallUH HCIOJHCHUE TaKOI'O
IMOpYy4Y€HUA 11O YKaSaHHOﬁ BaMH IICHC MOXKCT OKa3aTbCsA HCBO3MOXKHBIM.

Onepam/m C ITPOU3BOJHBIMHU (I)I/IHaHCOBBIMI/I HHCTPYMCHTAaMU, 0a3MCHEIM aKTHBOM KOTOPBIX ABJIAIOTCA HEHHBIC
6YMaFI/I HWHOCTPaHHBIX SMUTEHTOB WJIM UHACKCHI, paCCUNTAHHBIC 110 TaKUM LICHHBIM 6YMal"aM, BJICKYT TaKXe€
PHUCKH, CBA3AHHBIE C MTHOCTPAHHBIM IIPOUCXOKICHUEM 0a3UCHOTO aKTHBA.

**k*

VY4uuTeIBas BBIIIEU3I0KEHHOE, MBI PEKOMEH/IyeM BaM BHUMATEIbHO PACCMOTPETH BOIIPOC O TOM, ABJISIOTCS JIU
PUCKH, BO3HHKAIOIIME IPH MPOBEIEHUN COOTBETCTBYIOIIMX OINEpaluid, IPUEMJIEMbIMH IJS Bac C Y4eTOM
BaIllMX WHBECTULMOHHBIX 1IeJiel 1 (UHAHCOBBIX BO3MOXHOCTEH. [lanHas Jlexnapaius He UIMeeT CBOeH LeIbIo
3aCTaBUTh Bac OTKA3aThCs OT OCYLIECTBICHHS TAKMX ONEepaluii, a Ipu3BaHa IOMOYb BaM OLIEHUTH UX PUCKHU U
OTBETCTBEHHO IOJOWTH K PEILIEHHIO BOIIPOCa O BHIOOpE Ballell WHBECTULIMOHHOM CTpAaTeruu W YCIOBHH
Joroeopa ¢ BamuM bpoxepom.

y6eI{I/ITCCL, YTO HacCToOAIasd I[eKnapauI/m O pHCKaX IIOHATHAa BaM, W IpHU H€O6XOZ[I/IMOCTI/I MoJIyuuTe
Pa3bACHCHUSA Y BAIICTO BpOKepa HJIM KOHCYJIbTAHTA, CTICHUATTU3UPYIOHICTOCA Ha COOTBECTCTBYROIIHUX BOIIPOCAX.

Jexkgapanusi 0 pucKax, CBS3aHHLIX C NPHOOpPETEeHNEM HHOCTPAHHBIX IIEHHBIX OyMar

Lenbto Hacrosimer [eknapanuu sBIseTCs MPEAOCTaBICHUE KIUEHTY MH(QOpMAIU O PUCKAaX, CBSI3aHHBIX C
nproOpeTeHHEM UHOCTPAHHBIX IIEHHBIX Oymar. MIHOcTpaHHbIe IIeHHBIE OyMard MOTyT ObITh TPHOOPETEHBI 32
pyOeXoM MM Ha POCCHUICKOM, B TOM YHCJIE OPraHHM30BaHHOM, (DOHIOBOM PHIHKE.

OnepanusM ¢ UHOCTPAHHBIMU IEHHBIMHA OyMaramu TpHUCYIIH OOIINE PUCKH, CBSI3aHHBIC C OMEpalUsIMH Ha
pBIHKE IIEHHBIX OyMar co cieyoIMMA 0COOCHHOCTSIMH.

CucremHbBIE PUCKH

[IpuMeHHTENPHO K WHOCTPAaHHBIM IICHHBIM OyMaraM CHCTEMHBIE PHCKH, CBOWCTBEHHBIE POCCHHCKOMY
(OHIOBOMY PBIHKY, JOIOJHSIOTCS aHAJOTMYHBIMA CHCTEMHBIMM PHCKaMH, CBOMCTBEHHBIMH CTpaHE, TIC
BBITIYIICHBI WJIM OOPAIaloTCsi COOTBETCTBYIONINE WHOCTPAHHEIC IeHHBIE Oymaru. K OoCHOBHBIM dakTopam,
BIIUSIIONIAM HAa YPOBEHH CHCTEMHOTO PHCKA B IIEJIOM, OTHOCSTCS. TOJMTHYECKAs] CUTYaIlns, OCOOCHHOCTH
HaIlMOHAJIBHOTO 3aKOHOJIaTENbCTBA, BAJIIOTHOIO PETYJIUPOBAHUA U BEPOSTHOCTh UX U3MEHEHMS, COCTOSHUE



TOCYapCTBCHHBIX (DUHAHCOB, HAJIWYHE W CTENCHb PAa3BUTOCTH (DMHAHCOBON CHCTEMBI CTpPaHBI MecCTa
HAXO0XKJICHUS JIUIA, 00SI3aHHOTO TI0 MHOCTPAHHOM IIEeHHOMH Oymare.

Ha ypoBeHb CHCTEMHOTO pHUCKa MOTYT OKa3blBaTh BIHSHUAE M MHOTHE Apyrue (DakTopbl, B TOM 4YHCIE
BEPOSITHOCTh BBEJCHUS OTPAaHMUYCHHWI HAa WHBECTHIIMU B OTACIBHBIC OTPACTH 3KOHOMHKH WIIH BEPOSTHOCTH
OJTHOMOMEHTHO# JIeBaIbBAIIMH HAIIMOHATBHOM BATIOTEI. OONIECIPHUHATON HHTETPATBHOM OLIEHKONW CHCTEMHOTO
pHCKa MHBECTHIIMH B MHOCTPAHHYIO IIEHHYIO OyMary sIBISIETCS «CYBEPEHHBIH PEHTHHT» B MHOCTPAHHOU MM
HAIIMOHAJBHOM BaJIOTE, MPUCBOCHHBIA CTpaHe, B KOTOPOH 3apervCTPUPOBAH IMUTEHT, MEXKTyHAPOIHBIMU
peiitunroBeivu arearctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, onHako ciieayeT UMETh B
BUJIy, YTO PEHUTHHTH SIBISIOTCS JIMIIb OPHEHTHPAMUA M MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATH
peanbHOU CUTyaluu.

B CJIyda€ COBEPUICHUA CACIIOK C MHOCTPAHHBIMU JACIIO3UTAPHBIMH pACIIMCKaM1 IIOMUMO PHUCKOB, CBA3aHHBIX C
OMHUTCHTOM CaMHX PaCIIUCOK, HGOGXOZ{I/IMO YUUTBIBATh U PUCKHU, CBA3AHHBIC C SMUTECHTOM NPEACTABIIACMbIX
JaHHBIMH pacCIIMCKaMM MHOCTPAHHBIX IICHHBIX 6YM3.F.

B Hacrosmiee Bpemsl 3aKOHOAATEIbCTBO pPa3pellaeT POCCHHCKMMHU HWHBECTOpaMH, B TOM 4YHCIE HE
SBIISIONUMHUCS KBATH(DHUIIMPOBAHHBIMHU, IPUOOPETEHNE JAOMYIIEHHBIX K MyOIUYHOMY pa3MeIIeHrto U (WIIN)
myOamaHOoMy oOpameHuio B Poccriickoit denepanny HHOCTPAHHBIX MEHHBIX OyMar Kak 3a pyOeskoM, TaK | B
Poccun, a Takke 1Mo3BOIISET yUET IpaB Ha TaKUe IICHHbIE OyMaru pOCCHHCKIMU JCTIO3UTapHAMHU. MEeXIy TeM,
CYLIECTBYIOT PUCKH U3MEHEHHSI PEryJIITUBHBIX MOIXOA0B K BIAJICHUIO U ONEpalMsM, a TAKKE K y4eTy IpaB
Ha MHOCTpaHHbIe (PMHAHCOBBIE HHCTPYMEHTHI, B PE3yJIbTaTe Y€ro MOXET BOZHUKHYTh HEOOXOJMUMOCTh 10 UX
OTYYKJICHHIO BOTIpeKH BarmM mmanam.

IIpaBoBBIE pUCKH

[Tpu nproOpeTeHnn MHOCTPAHHBIX IEHHBIX OyMar He0OX0IMMO OTJaBaTh ce0e OTYET B TOM, YTO OHH HE BCETa
SIBJIIAKOTCSI aHaJI0raMu pOCCHﬁCKHX OCHHBIX 6YMaI‘. B JIIO6OM Cllydac, Mp€aAOCTaBIAEMBIC 10 HUM IIpaBa U
ImpaBuJia UX OCYHICCTBICHUA MOT'YT CYHIECCTBECHHO OTJIMYATLCA OT IIpaB IO pOCCHﬁCKI/IM OCHHBIM 6YM3I‘3M.

BosmoxkHOCTH CyAeOHOM 3aliuThl NMpaB MO MHOCTPaHHBIM LIEHHBIM OymMaraM MOTYT OBITh CYIIECTBEHHO
OrpaHUYEHbl HEOOXOJUMOCTBIO OOpalieHus] B 3apyOekHble CyAeOHbIC U MPaBOOXPAHUTENLHBIE OPTaHbl TI0
YCTaHOBJICHHBIM IpaBMJIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTJIMYaThCs OT AeicTByromux B Poccuu. Kpome
TOTO, MPH ONEpalusix C WHOCTPAHHBIMU ILEHHBIMH OymMaramMud Bbl B OOJBIIMHCTBE CIydaeB HE CMOXKETE
I10JIAraThCs Ha 3alUTy CBOMX IIPaB U 3aKOHHBIX HHTEPECOB POCCUMCKUMHU YIIOJHOMOYEHHBIMH OPraHaMHU.

Packpertue nadopmanmu

Poccuiickoe 3aKOHOATENBCTBO JIOMYCKAET PACKPHITHE WH(POPMAIMK B OTHOIIEHHHA WHOCTPAHHBIX LEHHBIX
Oymar mo mpaBWiIaM, JECHCTBYIOIIUM 32 pyOeKOM, W Ha aHTIHICKOM si3bike. OLlEHHTE CBOIO TOTOBHOCTH
aHaAM3UPOBaTh MHMOPMANMIO Ha AHTJIMHCKOM S3bIKE, a TaKKe TO, NMOHUMaeTe JH Bbl OTIHUYMS MEXITY
npuHATEIME B Poccnu npaBuiiamMu (PMHAHCOBOM OTYETHOCTH, MEXKTyHApOJIHBIMU CTaHIapTaMH (PMHAHCOBOU
OTYETHOCTH WJIM NpaBUiIaMud (PMHAHCOBOW OTYETHOCTH, IO KOTOPHIM IyOJHKyeTcs MH(OpMaIHs SMUTECHTOM
MHOCTPAHHBIX IIEHHBIX Oymar.

Takxe poccuilcKue OpraHW3aTOpPbl TOPTOBIH W (M) OpPOKEPHl MOTYT OCYIIECTBISATH MEPEBOJ] HEKOTOPHIX
JOKYMEHTOB (MH(pOpPMAaLuH), PacKpblBa€MbIX HHOCTPaHHBIM AMHTEHTOM, Ui Bamero yno6cta. B stom
ClIydae IepeBoJ MOXKeET BOCIIPHHUMATHCS HCKITFOUNTENHHO KaK BCIIOMOTraTtesibHast HHQopManus K opuuuaasHO
PacKpBITBIM JIOKyMEHTaM (MH(pOpMaLn1) Ha HHOCTPaHHOM si3bIKe. Beeraa yunTeiBaiiTe BEpOSTHOCT OMIMOOK
MEPEBOAYNKA, B TOM YHUCIIE CBA3aHHBIX C BO3MOXHBIM PA3JINYHBIM NIEPEBOIOM OJHHX U TE€X K€ HHOCTPAHHBIX
CJIOB U (pa3 WK OTCYTCTBHEM OOLIETIPUHATOTO PYCCKOTO SKBHBAJICHTA.



**%x

YuuTeiBast BEILIEU3I0KEHHOE, MBI pEKOMEHyeM BaM BHUMAaTEIbHO PACCMOTPETH BOIIPOC O TOM, SIBJISIFOTCS JIU
PUCKH, BO3HHMKAIOIIME IPU MPOBEACHUU COOTBETCTBYIOUIMX ONEpALMi, mpuemieMsIMUA sl Bac ¢ yderom
Bammx nHBECTUIIMOHHBIX TieJiel ¥ (JMHAHCOBBIX Bo3MoxHOCTel. [lanHas Jlekmapaiius He UMEeT CBOCH IIEIIBIO
3acTaBUTh Bac 0TKa3aTbCsd OT OCYILLECTBICHUS TAKUX ONEPalMi, a Ipu3BaHa MOMOYb BamM OLIEHUTh UX PUCKHU
U OTBETCTBEHHO TOJIOWTH K PEUICHHIO BOMPOCa O BHIOOpE Barieli MHBECTUIIMOHHOW CTPATETHH U yCIOBHMA
JIOTOBOPA ¢ BauM bpokepoM.

Jekaapanusi_0__pHCKaX, CBA3AHHBIX C 3aKJYeHHEM JIOTOBOPOB, SBJISIOUIMXCS NPOM3BOAHBLIMHU
ﬂ)llHaHCOBblMI/l HHCTPYMEHTAMM, 0Aa3MCHBIM _AKTHBOM _ KOTOPBIX _SIBJSIKOTCHA _ IIeHHbIe __OYMAru
MHOCTPAHHBIX 'MHTEHTOB WJIH HHAEKCHI, PACCYNTAHHBLIE N0 TAKHM IIeHHBIM OymMaram

Lens HacTosmei Jeknapanuu - mperocTaBuTh Bam o0miyto nadopManmio 00 OCHOBHBIX PUCKAX, CBA3aHHBIX
C 3aKIIOYEHHEM [OrOBOPOB, SBJIIOIIUXCSA HMPOM3BOIHBIMH (PMHAHCOBBIMH HHCTPYMEHTaMH, Oa3UCHBIM
AKTUBOM KOTOPBIX SIBISAIOTCS LIEHHBbIE OyMarn MHOCTPAHHBIX SMHUTEHTOB MM MHICKCHI, PACCUMTAHHBIE IO
TaKUM ILIEHHBIM Oymaram (Zajsee — MpOM3BOAHbIC (DMHAHCOBBIE WHCTPYMEHTHI C MWHOCTPAHHBIM Oa3HCHBIM
AKTUBOM). 3aKJIIOUEHHE YKa3aHHBIX JOTOBOPOB CBSI3aHO C PUCKaMM, XapaKTEPHBIMHU ISl BCEX MPOU3BOJHBIX
(MHAHCOBBIX HHCTPYMEHTOB, a TaKkKe CHeIU(UUECKUMH PHUCKAaMH, OOYCIIOBICHHBIMA HHOCTPAaHHBIM
MPOUCXOXKICHHEM 0a3MCHOTO aKTHBA.

Pucku, cBsi3aHHbIE NPOU3BOAHBIMU (PMHAHCOBHIMH HHCTPYMEHTAMM

JlaHHBIE HMHCTPYMEHTHI MOAXONAT HE BCEM KIHEHTaM. bomee TOro, HEKOTOpBIE BHABI MPOU3BOIHBIX
(MHAHCOBBIX MHCTPYMEHTOB CONPSDKEHBI C OONBIIMM YPOBHEM pHUCKa, 4eM aApyrue. Tak, mpH MOKyIKe
ONIIMOHHOTO KOHTPAaKTa MOTEPH KJIHEHTAa HE IPEBBICAT BEIMYNHY YIUIAYEHHBIX IPEMUH, BO3HATPAXKICHUSA U
pacxo/ioB, CBSI3aHHBIX C UX coBeplIeHreM. [Ipoaxka ONMIMOHHBIX KOHTPAKTOB C TOUKH 3pEHUS pUCKa KIMEHTa
U 3aKJIIoueHre (PhI0OYEPCHBIX KOHTPAKTOB, POPBAPIHBIX KOHTPAKTOB U CBOIl KOHTPAKTOB COMOCTABHMBI - TIPH
OTHOCUTENIFHO HEOONBIINX HEONArONpHUITHRIX KoNeOaHUsIX IeH Ha pbhIHKE BBl THOJBepraeTech PHUCKY
3HAYUTENFHBIX YOBITKOB, IIPH 3TOM B CIIy4ae MPOoJaku (GbIOYEPCHBIX U (OpBapIHBIX KOHTPAKTOB U TPOJIAKU
OILMOHOB Ha NOKYNKY (OMIMOHOB «KOJUD) HEOTPAaHMYEHHBIX YOBITKOB. C y4ETOM 3TOr0, COBEpIICHHUE CIEIOK
0 MPOJaXKe ONIMOHHBIX KOHTPAKTOB M 3aKJII0YEHUE (BIOYEPCHBIX U (OPBAPIHBIX KOHTPAKTOB MOXKET OBITH
PEKOMEHIIOBAaHO  TOJIBKO  OIBITHBIM ~ HHBECTOpPaM, OOJNAfalolMM  3HAYUTENBbHBIMH  (PUHAHCOBBIMU
BO3MOXXHOCTSIMH M NPAKTHYECKUMH 3HAHUSAMH B 00JaCTH IPUMEHEHNS! HHBECTULIMOHHBIX CTPATETHH.

Hacrosmas nexnapanusi OTHOCUTCS TaKkKe U K MIPOU3BOJHBIM (PMHAHCOBBIM WHCTPYMEHTAM, HalpaBJiCHHBIM
Ha CHIDKCHME PHCKOB JPYrHX omepauuii Ha (OHIOBOM pblHKe. BHuMarenbHO oueHuTe, Kak Bamm
NPOU3BOJHbBIE (PMHAHCOBBIE MHCTPYMEHTBI COOTHOCSITCSI C ONEPALMSIMU, PUCKH 10 KOTOphIM Bbl HaMepeHsbI
OTPaHUYUTbh, U yOeauTeCh, YTO 00beM Baliell mo3uIuu Ha CPOYHOM PBIHKE COOTBETCTBYET 00BbEMY TTO3UIMN
Ha CIIOT pBIHKE, KOTOPYIO Bl Xemkupyere.

PriHOYHBIH (TIEHOBO#) pHUCK

[Homumo 00111eT0 PHIHOYHOTO (LIEHOBOTO) PUCKA, KOTOPBIN HECET KIIMEHT, COBEPIIAIOLINIA ONlepallii Ha PhIHKE
HeHHbIX Oymar, Bel, B ciydae 3akimroueHus (blOYepCHBIX, (OpBapAHBIX U CBON JOrOBOPOB (KOHTPAKTOB), a
TaK)Ke B CIIy4ae MpOoAakKy ONMIIMOHHBIX KOHTPAKTOB, Oy/IeTe HECTH PUCK HEOIAronmpHsITHOTO U3MEHEHHS IIEHBI
Kak (UHAHCOBBIX HMHCTPYMEHTOB, SBIISIONIMXCS Oa3UCHBIM aKTUBOM MPOW3BOJHBIX  (DMHAHCOBBIX
WHCTPYMEHTOB, TaK U PUCK B OTHOIIIEHWH aKTHBOB, KOTOPHIE CITy>KaT 00eCIIedeHHEM.

B ciiyuae HeOnaarompusTHOrO M3MEHEHHWs IIeHbl BBl MOKeTe B CPaBHHTEILHO KOPOTKHH CPOK TMOTEPSTh
CpeJICTBa, SABISIOIIMECS 00ECIIeYeHHEM MTPOU3BOTHBIX (PUHAHCOBBIX HHCTPYMEHTOB.



Puck JIMKBUITHOCTHU

Ecmm Bamra HWHBECTULMOHHAA CTpATErus npeayCcMarpuBacT BO3MOKHOCTb BO3HUKHOBCHUS HCO6XO,I[I/IMOCTI/I
3aKpPBITUA TO3UIUH IO COOTBETCTBYIOIIEMY KOHTPAKTY (I/IJ'II/I 3aK/IIIOUYCHUA CACIKHW C WHBIM KOHTPAKTOM,
KOTOpasd CHUXKXACT PUCK 110 TaHHOMY KOHTpaKTy), O6paHIaI>iTC BHUMAHUC HA JJUKBUAHOCTH COOTBETCTBYIOIIUX
KOHTPAKTOB, TaK KaK 3aKpPbITHUC MMO3UIIUM T10 HCJIMKBUIHBIM KOHTpPAKTaM MOXKCT MPUBECTU K 3HAYUTCIbHBIM
JOIIOJIHUTCIIBHBIM y6I)ITKaM B CBSI3U C MX HHU3KOU JIJMKBUIHOCTBIO. O6paTI/IT6 BHHUMAaHUEC, 4YTO, KaK IIpaBUJIO,
KOHTPAKTHI C Ooiee OTAAJICHHBIMU CPOKAMU UCHOJIHCHHUA MCHCC JIMKBU/IHBI IO CPABHCHUIO C KOHTPAKTaMU C
OJIM3KUMH CpOKaMHU UCIIOJIHCHU.

Ecnu 3akmroueHnbiii Bamu AO0Tr0BOp, SIBIISTFOLITUICS IMPOU3BOJHBIM (pI/IHaHCOBBIM HUHCTPYMCHTOM, HCIIMKBUCH,
ny Bac Bo3nukia HCO6XOI[I/IMOCTL 3aKpbITh MO3UIUIO, 00s13aTeNBHO paCCManHBaﬁTe IMOMUMO 3aKpPBITUA
IMMO3UIINHU T1I0 JAHHOMY KOHTPAKTY aJIbTCPHATHBHBIC BapUAHThI UCKIIFOYCHUS PHUCKA MMOCPEACTBOM 3aKIHOYCHHUA
CIACJIIOK C MHHBIMHU IIPOMU3BOAHBIMH (bI/IHaHCOBLIMI/I HHCTPYMCHTAMU HWJIN C 0a3MCHBIMU aKTHUBaMHM.
Hcnons3oBanue AJIBTCPHATUBHBIX BAPpUAHTOB MOXKET IMMPUBECTHU K MEHBIINM Y6I>ITK3.M.

ITpu 3TOM TPYAHOCTH C 3aKPBITUEM HO3ULMH U HOTEPH B LIEHE MOTYT IIPUBECTH K YBEIUUYEHHUIO YOBITKOB IO
CPaBHEHMIO C OOBIYHBIMH CACIKAMH.

Bammu nopyvenus, HampaBJeHHbIE Ha OrpaHMYEHHE YOBITKOB, HE BCErJa MOTIYT OTPaHHYUThH MOTEPU IO
NPEIOoJIaraeéMoro ypoBHs, Tak Kak B paMKaX CKJIAAbIBAIOLICHCS Ha PHIHKE CUTYyallMH HCIOJHEHUE TaKoro
NOPYYEHUS 10 yKa3aHHOH BaMu nieHe MOKeT OKa3aThCsl HEBO3MOKHBIM.

OrpaHndeHue pacropsbKeHHUs CPEACTBAMHU, SIBISIOLIMMUCS 00eceYeHUEM

HmymiecTBo (4acTh UMYILECTBA), IPUHAJIEKaIIee Bam, B pe3yibTare 3aKkiIt04eHusl 10r0BOPa, SIBIISIOLIETOCs
NPOU3BOJAHBIM (PHMHAHCOBBIM HHCTPYMEHTOM, OyIeT SBISATbCS oOecredeHneM HCIOJIHeHus Bammx
00513aTeNBCTB 110 JOTOBOPY M PACHOPSKEHHE MM, TO €CTh BO3MOXKHOCTH COBEpLICHUS Bamu caenok ¢ HuM,
Oyzer orpanudyeHo. Pasmep oOecrmedeHnsi H3MEHsieTCs B MOPsIKE, IPEIYCMOTPEHHOM JIOTOBOPOM
(cienudukanneil KOHTpaKTa), U B pe3ysibTare Bl MoxkeTe ObITH OrpaHUMYEHBI B BO3MOKHOCTH PACHIOPSKATHCS
CBOMM MMYILECTBOM B OOJIBIIEH CTENIEHHU, YEM JI0 3aKIIOUCHHS JOTOBOPA.

Puck MNPpUHYAUTCIIBHOTO 3aKPbITUS TO3ULIUN

HebmaronpusiTHoe M3MEHEHHE [IEHBI MOXKET NMPUBECTH K HEOOXOAUMOCTH BHECTH JIONIOJTHUTEIFHBIE CPENICTBA
JUISL TOTO, 9YTOOBI TIPUBECTH OOECIeYeHHe B COOTBETCTBHE C TPeOOBaHMSAMH HOPMATHBHBIX aKTOB M
OpOKEPCKOro JIOTOBOPa, YTO JIOJDKHO OBITH CIIENaHO B KOPOTKHU CPOK, KOTOPOTO MOXKET OBITh HETOCTATOYHO
st Bac. Bamnr bpokep B 3ToM ciydae BrpaBe 0e3 Bamiero MOTOTHHUTEIBHOTO COTIIACHS «IIPHHYAUTEIHHO
3aKPBITh [TO3UIUIO», TO €CTh 3aAKIFOUYUTH JOTOBOP, SBJISIOIIUNACS MPOU3BOIHBIM (DUHAHCOBBIM HHCTPYMEHTOM,
WM IpUOOpeCTH IICHHbIE OyMaru 3a cueT Balmx JeHeKHBIX CPEeICTB, WU MPoJaTh Baiiu 1ieHHble OyMar.
OT0 MOXeT OBITh CHENaHO TO CYIIECTBYIONIMM, B TOM YHCJIC HEBBITOAHBIM, IIEHAM W TIPUBECTH K
BO3HUKHOBEHHIO Y Bac yObITKOB.

[IpunymuTenbHOe 3aKpbITHE TO3MIUM HANPABICHO Ha YIpPaBICHWE pUCKaMH. BBl MoOXeTe MOHECTH
3HAYUTENIbHBIE YOBITKH HECMOTPSI Ha TO, YTO IIOCIE 3TOT0 U3MEHEHHE IIeH Ha (DMHAHCOBBIE WHCTPYMEHTHI
MOXKET IIPUHSATH OaronpusiTHoe s Bac Hanpasiienue u Bel mosryuwnim Ob1 10x0/1, ecv Ob1 Barra mosurus ve
ObLI1a 3aKphITa.

Pucku, 06yciioBj1eHHbIE HHOCTPAHHBIM MPONCXOKAEHHEM 0a3UCHOTO AKTHBA
CucremHbIE PUCKH

HpI/IMeHI/ITCHBHO K 63,31/ICHOMy AKTHUBY HPOU3BOIHBIX (bHHaHCOBLIX HHCTPYMCHTOB — ICHHBIM 6YMal"aM
HWHOCTPAHHBIX OMUTCHTOB M HHJACKCAM, PAaCCYHUTAHHBLIM II0 TaKMM LICHHBLIM 6YMaFaM, CUCTCEMHBIC PHCKU,



CBOICTBCHHbBIC pOCCHﬁCKOMy (I)OH,E[OBOMy PBIHKY JOIIOJIHAKOTCA aHAJOTMYHBIMU CUCTCMHBIMU PHCKAMU,
CBOMCTBCHHBIMH CTpaHC, I'’/I€ BBITYIICHBI WA 06pama}0Tc;1 COOTBCTCTBYIOIINEC MHOCTPAHHLIC ICHHBIC 6yMar.
K ocHOBHBIM (baKTopaM, BJIMAIOINMM Ha YpPOBE€Hb CHCTCMHOI'O0 pHCKa B LECJIOM, OTHOCATCA IMOJIUTUYCCKAA
CUTyalus, 0COOEHHOCTH HAIIMOHAJILHOI'O0 3aKOHOAATCIIbCTBA, BAJIFOTHOT'O PETryJIMPOBAHHA U BEPOATHOCTL UX
HN3MCHCHUSA, COCTOAHNUEC IrOCYy1apCTBECHHBIX (bI/IHaHCOB, HaJIMIKUC U CTCIICHb PAa3BUTOCTU (I)HHaHCOBOfI CUCTCMbI
CTpaHbl MECTA HAXOXIACHUA JINIA, 00s513aHHOTO TI0 HWHOCTPAaHHBIM IICHHBIM 6YMal"aM.

Ha ypoBeHb CHCTEMHOrO pHICKa MOTYT OKa3blBaTh BIMSIHHEC W MHOTHE Jpyrue (PakTopbl, B TOM YHCIC
BEPOSATHOCTH BBEICHWSI OTPAaHWYCHUH HA WHBECTUIIUH B OTJIEIBbHBIE OTPACIH IKOHOMHUKH WM BEPOSTHOCTD
OJTHOMOMEHTHOM JIeBaIbBAIINN HAIIMOHATLHOM BaItOTHI. OOIMIETIPUHATONR HHTETPATEHOM OIEHKONH CHCTEMHOTO
pUCKA MHBECTULUHN SIBISETCS «CYBEPEHHBIM PEUTHUHIT» B HHOCTPAaHHOW WIM HallMOHAIBHOW BaNIOTE,
MPUCBOEHHBI CTpaHe, B KOTOPOH 3aperHCTPUPOBAH OSMUTEHT WHOCTPAHHOW IeHHOW Oywmarw,
MeXIyHapoIHbIMU pelTuHroBbiMu arearctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CIIEAYET UMETh B BUJY, YTO PEUTUHTH SIBJISIFOTCS JIMIIIb OPUEHTUPAMHU U MOTYT B KOHKPETHBI MOMEHT
HE COOTBETCTBOBATH PEAIbHON CUTYAIIUH.

B Hacrosiiee BpeMs 3aKOHO/ATENbCTBO JOMYCKAeT BO3MOXKHOCTD 3aKJIIOUEHHUS] POCCUHCKUMU WHBECTOPAMHU
JIOTOBOPOB, SIBJISIOIINXCS POCCUACKUMH TIPOU3BOJAHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMH, 0a3UCHBIM aKTHBOM
KOTOPBIX SBIISIOTCSI LEHHbIE OyMard WHOCTPaHHBIX DMUTEHTOB WM WHICKCHI, PACCUMTAHHBIC MO TaKHM
HeHHbIM Oymaram. Mexay TeM, CyIIeCTBYIOT pPHCKHM HW3MEHEHHUS peryJlsaTUBHBIX IIOAXOJ0B K
COOTBETCTBYIOIIMM OIIEpalusiM, B pe3ybTaTe Yero MOXKET BO3HUKHYTh HEOOXOANMOCTh COBEPILATh CHIENKH,
HaIlpaBJICHHbIE Ha MPEKpalleHre 00513aTeIbCTB N0 YKa3aHHBIM IOrOBOPaM, BOIpekH Bammm nmanam.

IIpaBoBBIE pUCKH

HeoOxomumo oTnaBath cebe OTYET B TOM, YTO WHOCTPaHHbIC (PMHAHCOBBIE MHCTPYMEHTHI, SIBIISIOLIHECS
0a3MCHBIMH aKTHUBaMU MPOM3BOJHBIX (DUHAHCOBBIX MHCTPYMEHTOB, HE BCErla SBIAIOTCS aHaJOraMu
poccHiicKHX (MHAHCOBBIX MHCTPYMEHTOB. B 1mr000M citydae, nmpenocraBiisieMble TI0 HUM [IpaBa U MpaBUia ux
OCYILECTBIICHNSI MOTYT CYLIECTBEHHO OTJIMYATHCA OT MPaB 110 POCCHMCKUM (PUHAHCOBBIM HHCTPYMEHTAM.

Bo3moxHOCTH CyneOHOW 3alluThl MpaB 1O MPOM3BOJAHBIM (PMHAHCOBBIM HHCTPYMEHTaM C WHOCTPaHHBIM
0a3MCHBIM aKTUBOM MOTYT OBITH CYIIECTBEHHO OTPaHMYEHBI HEOOXOIMMOCTBIO OOpaIleHUs! B 3apyOeKHbIE
cyneOHble M NPAaBOOXPAHUTEIbHBIE OPraHbl IO YCTAHOBJICHHBIM NPABMIIAM, KOTOPHIE MOTYT CYLIECTBEHHO
oTanyarbes oT aercTByromux B Poccun. Kpome toro, Bel B 00bIIMHCTBE CilyyaeB HE CMOXKETE OJararbes
Ha 3aIIHUTy CBOMX IIPaB U 3aKOHHBIX HHTEPECOB POCCUNCKUMH YITOJIHOMOYEHHBIMH OpTaHaMHU.

PackpoiTe nadopmanyn

PackpbiTue mHpOpMaIMM B OTHOIIEHHH WHOCTPAHHBIX IICHHBIX OyMar, SBISOIIUXCS 0a3MCHBIM aKTHBOM
NPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB, OCYILECTBIISIETCS 110 IPABUIIaM, JEHCTBYIOLINM 3a PyOeKoM, U Ha
AHTIIMKACKOM si3bIKe. OLICHNUTE CBOIO TOTOBHOCTh aHAJIM3UPOBATh MH(OPMALIMIO HA AHTIIMHCKOM SI3BIKE, a TAKKe
TO, TMOHMMaeTe Jin Bbl OTIMuMs MeXOy NpUHATEIMEH B Poccum mpaBuiamMu (MHAHCOBOH OTYETHOCTH,
MexayHapoJHBIMU CTaHAapTaMyd (PMHAHCOBOW OTYETHOCTH WIIM TpaBHJIaMH (PMHAHCOBOH OTYETHOCTH, MO
KOTOPBIM ITyOJIMKyeTcsl HHPOPMAIIUs SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMar.

Taxoke poccHiicKue OpraHu3aTopbl TOProBiIH M (M) OpOKEpbl MOTYT OCYIIECTBJISTH MEPEBOJ HEKOTOPBIX
JIOKYMEHTOB (WHQOpPMAIIHH), PACKPhIBAEMBIX HHOCTPaHHBIM AIMUTEHTOM JyTs1 Bariero yiooctea. B aTom ciydae
MEPEBOJ] MOXKET BOCIPUHUMATHLCS HWCKIIOYUTENBHO KakK BCIIOMOTaTeNbHas WHpopManus K OQHIMAIBEHO
PaCKpBITHIM JIOKyMEHTaM (MH(OpMAIINN) Ha HHOCTPAHHOM si3bIKe. Beera yanTeIBaiiTe BEpOSTHOCTH OIINOOK
MEPEeBOAYNKA, B TOM YHUCIIE CBA3aHHBIX C BO3MOXKHBIM PA3INIHBIM NEPEBOIOM OJHHX U T€X K€ MHOCTPAHHBIX
CJIOB M ()pa3 WIN OTCYTCTBUEM OOLICTIPHHATOIO PyCCKOTO SKBUBAJICHTA.



PI/ICKI/I, OTCYTCTBHUSA OTACJIBHOI0 y4YeTa MMYIECTBA, IMPEI0CTABJCHHOI0O B Ka4YeCTBE oﬁecneqeﬂnﬂ, H
00513aTeJILCTB Y4YaCTHUKA KJIMPHUHIa, BOSHUKIIHUX U3 T0TrOBOPOB, 3aK/IIOYCHHBIX 32 CYET KJIUCHTA.

Puck TexHnyeckoi ommOKM BO BHYTPEHHEM ydere bpokepa; 3TOT pHCK COCTOMT B TOM, YTO B CIIy4ae, €Cii
Bpokep momycTuT ommOKy B cHCTeMe BHYTPEHHETO ydeTa, TO BO3MOXKHA CUTYAIHs, KOT/Ia ISl COBEPIICHHS
pacdeToB MO CJENKEe OJHOTO KIWEHTa bpokep HCHONB3yeT aKTUBBI JAPYrOoro KIHWEHTa, 0e3 coryiacus
MOCJICIHETO; YKa3aHWe Ha JaHHBIH PHCK MPUBOJMUTCS 3]1€Ch WCKIIOYHUTEIBHO C IENbI0 WHPOPMHUPOBAHUS
Kitnenra o nmoTeHIuanbHONH BO3MOKHOCTH HACTYIUICHHS OMIMCAHHBIX COOBITHH, OJIHAKO HE 03HAYAET COTJIache
Kimnenra Ha coBepiienue bpokepom onmMcaHHBIX B OTHOIICHUU JAHHOTO PUCKa ACHCTBUH U HE OCBOOOXKIACT
Bpokepa ot 00s13aHHOCTH BO3MENIATh TPUYMHECHHBIA KITMEHTY TaKUMU TEHCTBUSAMU YIIIEpO B COOTBETCTBUU C
MOJIO’KEHUSIMU 3aKOHOAATENhCTBA U JloroBopa;

Puck ymbIlIIeHHOTO 310yHOTpedIeHns: CO CTOPOHBI bpokepa; 3TOT PUCK COCTOUT B TOM, YTO bpokep mMoxkeT
YMBIIJICHHO IIPpXU COBEPIICHUHN paCyY€TOB 110 CACJIKE OJJHOTO KIIMCHTA UCII0JIb30BATh aKTHUBBI APYI'OT'0 KIIMCHTA,
0e3 corjacusi MOCIENHEro; yKa3aHHE Ha [aHHBIH PUCK HPUBOIUTCS 3[€Ch HCKIIOYUTEIBHO C LENbIO
uHpopmupoBanusa Kinuenra o moTeHIMaabHON BO3MOKHOCTH HACTYIUICHHS OIIMCAHHBIX COOBITHI, OHAKO HE
o3HayaeT coriacue Knuenra Ha coBeplueHre bpokepoM onucaHHBIX B OTHOLIEHHU JTaHHOT'O PUCKA NEUCTBUN
1 He 0cBOOOXMaeT bpokepa ot 00s13aHHOCTH BO3MEaTh MPHYNHEHHBIH KIIMeHTy TakuMu JeiicTBUAMH yiiepo
B COOTBETCTBHH C MOJOKEHUAMHU 3aKOHOIaTeNbCTBa U JloroBopa

*k*k

YuuThiBast BHIIIEU3II0KEHHOE, MBI pEKOMEHyeM BaM BHUMAaTEI,HO PaCCMOTPETH BOIIPOC O TOM, SIBIISIFOTCSI JTH
PUCKH, BO3HHKAIOIINE NPU MPOBEACHUN COOTBETCTBYIOIIMX OIEpanuid, mpueMieMbiMu it Bac ¢ yuetom
Bammx nHBECTUIIMOHHBIX TieNiell 1 (PMHAHCOBBIX Bo3MoxkHOCTel. JlanHas Jeknapaiius He UMEeT CBOEH IeNbI0
3acTaBUTh Bac 0TKa3aThCs OT OCYIIECTBIEHHS TaKUX OTEpallyii, a Mpu3BaHa MIOMOYb BaM OIEHUTh MX PUCKH
W OTBETCTBEHHO TOJIOWTH K PEUICHHIO BOMPOCa O BHIOOpe Bareil WHBECTUITMOHHOW CTpATeTUH W YCIIOBUI
JIOTOBOPA ¢ BamuM bpokepoM.

HepequL YKa3aHHBIX BBIIIC PUCKOB HC ABJISICTCA NCUCPIIBIBAIOIINM, B CBA3H C YCM KiuenT Mmoxet HecTu
JAOMNOJHUTCIIBHBIC PUCKH, CBA3aHHBIC C OCYIIECCTBJICHUEM or[epam/lﬁ Ha PBIHKC ECHHbIX 6YMal".

Hoonuce noo nacmosaweii /lexnapayueit yoocmoeepsaem, umo Kiuenm o3nakomuica c
/Jlexnapauueii 0 puckax u npuHUMaem Ha ceda GbluieyKa3anHnble PUCKU, d MAKMCe UHble PUCKU, C6A3AHHbLE
C UHBECMUPOBGAHUEM 6 UeHHbIE OyMaAZl.

«Hacmomuum nodmaep.ucoalo, UYmo A6J1110Cb ONRbBIMHBLIM UHEECMOPOM U nodmeepmcdalo ceoe
co2nacue npunams Ha ceon BbLULCU3TI0IICEHIblE DUCKU)).

TTognuce Kitmenra /l
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YBeaomiienue o NOPAAKE XPaHCHHUSA U YUY€Ta JICHECKHBIX CPEACTB KIIMCHTA

Hacrosimee yBemomienue odopmiisieTcsi B COOTBETCTBUM ¢ TpeOOBaHHAMHU K TPaBUIIAM OCYIIECTBICHHUS
OpOKepCKOW JACSITETLHOCTH NPU COBEPIICHUU OIEpaldii C JICHEKHBIMH CPEICTBAMHU KIIMEHTOB Opokepa,
yrBepxaeHHbME [Ipukazom ®CDOP PD ot 05.04.2011 N 11-7/m3-H, a Takxke, myHkra 3.1, cratem 11
®denepansaoro 3akoHa ot 07.02.2011 Ne 7-D3 «O KIMpUHTE U KIMPUHTOBOM ACSITCIHEHOCTH.

Hacrosium B cBsi3u ¢ JJoroBopoM u ¢ yueToM MoJIoXKeHUH 3akoHoAaTenscTBa bpokep yBegomisier Kinuenta o
CIIeTyIOIINX 00CTOSTEIhCTBAX:

1.

JeHexxHble cpeICcTBa W/WIM WHOCTpaHHas Bairota KimeHra, Haxoasmiuecss y Bpokepa B cBszu ¢
JloroBopoM, BKJIIOYAs JIOTIOJHUTEIBHBIC COTJIANICHHUS K HEMY, OYAyT yUUTHIBaThCS Ha OaHKOBCKOM
cuere (cuerax) bpokepa, SBISIOIMXCS CIENHATBHBIMA OpOKEPCKHMH CYETaMH B CMBICIIE
JEHCTBYIOLIETO 3aKOHOAATEIbCTBA, BMECTE CO CPEACTBAMU JPYIUX KIMEHTOB bpokepa, KoTopbie He
npenocTaBwiIM bpokepy mpaBa UCTIONB30BaTh UX B HHTEpecax bpokepa, W/uian Ha pacyeTHOM CYETE B
banka HKI] (AO) 8 HKO AO HP/J] ¢ pacuetHpiM KofioM bpokepa (ydacTHHKa KIMPHHTA) JJIS ydeTa
JneHexHbIX cpeactB KimentoB Bpokepa; sToT crmocobd ydera cBsizan Aisi KimeHTa ¢ HEKOTOPHIMU
pHCKaMu, Cpeir KOTOPbIX OCHOBHBIMH, 10 MHEHHUIO bpokepa, sSIBISIFOTCS CIIeAYIOIINE PHCKH:

PHCK TEXHUYECKOH OMMOKN BO BHYTpEeHHEM yueTe bpokepa; 3TOT puCK COCTOHUT B TOM, YTO B CIydae,
ecin bpokep monmycTHT omMOKY B cCHCTEME BHYTPEHHErO ydeTa JCHEKHBIX CPEICTB KIUEHTOB, TO
BO3MOJKHA CHUTyallus, KOIJa JUId COBEpIIEHHUS pacyeToB IO CHAEIKE OJHOro KiueHTa bpokep
UCIIOIB3YET AEHEXKHBIE CPENICTBA APYTOT0 KIIMEHTA, HAXOIAIMECS Ha OTHOM MM TOM K€ CTIEIUAIBHOM
OpokepckoM cyere, 0e3 corjacus IIOCIEIHEro; yKa3aHWe Ha JaHHBIA PHCK NPUBOIAUTCS 31EChH
UCKITIOYUTENBHO ¢ 1elblo HHpopMupoBanus KineHTa o moTeHIManbHOW BO3MOKHOCTH HACTYTIICHUS
OIMCaHHBIX COOBITHI, OJJHAKO HE 03HauaeT cornacue Kimenra Ha coBepiienne bpokepom onucaHHBIX
B OTHOILIEGHHM JaHHOI'O PHCKa JEHCTBHH M HE OCBOOOXIaeT bpokepa oT 005S3aHHOCTH BO3MEIIAThH
npuYvHeHHbIH KiWeHTy TakuMu JAeWCTBUSAMH ymiepd B COOTBETCTBHU C  IOJIOKEHHSIMHU
3aKoHO/aTeNnbcTBa U JloroBopa;

PHUCK YMBIIIJIEHHOTO 3JI0YMOTPe0IeHHs CO CTOPOHBI bpokepa; 3TOT pUCK COCTOUT B TOM, 4TO bpokep
MO’KET YMBIIUIEHHO IIPH COBEPIIEHUH JEHEKHBIX PACUETOB IO CAEIKE OAHOTO KJIMEHTA UCIIOIb30BaTh
JCHEXHbIE CPEJICTBA IPYTrOro KIMEHTa, HaXOIIHecs Ha OJTHOM UM TOM K€ CIIeIaJIbHOM OpOKEpPCKOM
cyere, 6e3 corjacus MOCIEIHero; ykasaHue Ha JaHHBIH PUCK NMPUBOJIUTCS 3/1€Ch UCKIIOUUTENHHO C
nenslo uHGopMupoBanus KimeHTa 0 NOTEHIMANbHON BO3MOKHOCTH HACTYIUICHHS OINMCAHHBIX
COOBITHH, OIHAKO HEe O3HavyaeT corjacue KimeHTa Ha coBepuieHHEe bpokepoM ONHUCAaHHBIX B
OTHOIIICHWH JAHHOTO pPUCKa JCWCTBHHA M He 0cBOoOOmaeT bpokepa oT 00s3aHHOCTH BO3MENIATh
npuuuHeHHbl KnmeHTy TakuMu JefcTBHSMH - ymiepd B COOTBETCTBUM C  TIOJOXEHHSIMH
3aKOHOZAATENbCTBA U Jlorosopa.

B cnywae 3akmiouenust J{OMOTHUTENHHOTO COTJIANIEHHS II0 COBEPIIEHHIO CPOYHBIX CHENOK K
OpokepckoMy noroBopy (manee — JlomonHHMTENBHOE coTJalieHHe) JCeHEXHble cpencTBa KimeHTa,
NpeAHa3HAYCHHbIC JUISI COBEPIICHUS CPOYHBIX CHAEJIOK, MOTYT YYHUTBHIBATHCS HA CIIELHAIbHBIX
OpOKEpCKHX cueTaX, OTJAMYHBIX OT CIEIHAIbHBIX OPOKEPCKHMX CUYETOB, Ha KOTOPBIX YUUTBHIBAKOTCS
JICHS)KHBIE CPEJICTBA KIIMEHTOB JIJISi COBEPIICHHUS CHIEIOK C LEeHHbIMH Oymaramu u/mim CHenok ¢
BaJIIOTHBIMUA MHCTPYMEHTAMH.

Io TpeboBanuto KireHTa, HO UCKITIOYHUTENHLHO MIPH COTIAaCHU Ha TO bpokepa, bpokep MOKET OTKPHITH
OTAeNbHble OaHKOBCKHE cyeTa bpokepa (crmenuanbHble OpOKepcKHE cyeTa) Ha KOTOPBIX OyayT



XPaHUTBCS M YYUTHIBATHCS COOTBETCTBEHHO JCHEXHBIE CPEACTBA WIIM MHOCTpaHHas BamoTa Kimenra,
Haxondauuecs y bpokepa B cBs3u ¢ JJoroBopom.

3.  bBpokep BmpaBe nepenaBaTh JCHEKHBIC CPEACTBA, BKIIIOUAs MHOCTPAHHYIO BAIOTY, HaXOISIIMECS Ha
CHEIMATLHOM OpPOKEPCKOM CueTe, B PACHOPSDKCHUE KIMPHHIOBOW OpraHM3allMy Ul WUCIOJHCHHS
(obecrieueHmsI MCTIOTHEHNS) 0053aTENBCTB 10 CAETKaM C IIEHHBIMH OyMaramm, a TakXKe IO JIOTOBOpaM,
SIBIISTIOIIAMCST  TIPOM3BOAHBIME  (DMHAHCOBBIMH HHCTPYMEHTaMH, B TOM YHCIIE€ COBEpPIICHHBIM
(3aKIII0OYEHHBIM) 3a CYET 3TOr0 OpoKepa.

4.  BHyTpeHHMI ydYeT JEHEXHBIX CPEICTB W/MJIM MHOCTPaHHOU BamoThl KimeHTa, a Takke OTYETHOCTH
Bbpokepa ocCylIecTBASIOTCS B COOTBETCTBUU C PerimamMeHTOM BeleHHs] BHYTPEHHErO ydeTa CHIEJIOK U
onepauuid bpokepa:

. BayTpenHuil yuet — ynopsgodeHHasi cCUCTeMa 3alKceil B OTHOLICHUN CAEJIOK (B TOM YHCIIE
MPOM3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB) M OIEpalHii, IPEAyCMOTPCHHBIX HOPMATUBHBIMU aKTaMHU
Bbanka Poccun, ¢ feHeKHBIME CpeICTBAMH (B TOM YHCJIE C THOCTPAHHOW BATIOTOM ), IEHHBIMU OyMaramu,
WHOCTPaHHBIMH (PMHAHCOBBIMU HHCTPYMEHTAaMH, He KBATH()UIIMPOBAHHBIMY B KaU€CTBE LICHHBIX OyMar,
1 TOBapaMu, JOMMYIMICHHBIMU K OPraHN30BaHHBIM TOPram, a TaKxKe 3aIIiCEN B OTHOLIEHUN HHBIX 00BEKTOB
BHYTpPEHHETO y4eTa, KoTopast o0pa3yercs myTeM cOopa, perucTpanni, OTpaXeHust, 0000IIeH I, CBEPKU
U XpaHeHHUs nHpopMaLuH 00 yKa3aHHBIX CIEJIKAX, ONEPaLUsIX U UHBIX 00BEKTaxX BHYTPEHHErO y4eTa, B
TOM YHCJIC ITYTEM BCACHUA CUCTOB BHYTPCHHET'O YUCTA.

e bpokep mpencTaBiseT KJIMEHTaM OTYETHOCTh B IOPSIAKE U CIIOCO0aMH, IMPELyCMOTPEHHBIMH

JoroBopom.
5. B kauectBe pacuerHOro cueta bpokepa, Ha KOTOPOM YUMTHIBAIOTCS COOCTBEHHBIE cpencTBa bpokepa,
JUIsl Leielt Hactosmiero JloroBopa cTopoHaMu HCIIOJIB3yeTcs cueT bpokepa ¢ peKBU3UTaMH, YKa3aHHBIMU
B [loroBope.
6. Ilepeyenr OaHKOBCKMX cueTOB bpokepa (crernmaibHbIX OpOKEPCKHX CHETOB), Ha KOTOPBIX OYIyT

yuuThIBaThCA cpencTBa Kimenra, Haxomsumecs y bpokepa Ha ocHoBaHuu JloroBopa, ony0IMKoBaH Ha
WNurepret-cTpanuue bpokepa.

[Moanucanmem HacTOSAIIETO JOKyMeHTa KiTMeHT moITBep K AaeT, 9YTO OH yBeIoMIIeH bpokepoM o
COJIePIKaIINXCS B HACTOSIIEM JIOKYMEHTE OOCTOSATENBCTBAX U COTJIACEH MPUHSATH UX.

IMoamucey Knuenta /l
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3asiBJjieHHE HA BLIBOJ BajioTnl

Hacrosmum

(llonnoe naumenosanue, ®UO Knuenma)

B JIUIIE

JICVCTBYIOILETO HA OCHOBaHUU

IIPOCUT B
MEXIY

COOTBCTCTBUU

c Bpokepckum JIOTOBOPOM

(Haumenosanue, ®HO Knuenma)

u OO0 «Peneccanc bpokep» Ne

OT « » 201 r.

MPOM3BECTH OIEPALMIO IO IEPEBOAY ICHEKHBIX CPE/ICTB B

B CyMMe:

yKazamo sanomy 6b1600a

) 0 CIEAYIOIINM PEKBU3UTAM:

PacuerHsblii cueT

Haumenosanue 0anka

BUK

HNHH 6anka

KoppecnoHneHTckwmii cuet 6aHKa

Jpyrue peKBU3HUTHI IIaTeXa

Bank-nocpeaHuk

SWIFT Banka-mocpenHuka (7151 IepeBoJIOB B
MHOCTPAHHOM BaJIIOTE):

Howmep cuera B banke-nocpegnuke
(17151 IEpPEeBO/IOB B MHOCTPAHHOM BAJIIOTE):

bank nomyuaresns
(11 IepeBOIOB B MHOCTPAHHOMN BAJIIOTE):

SWIFT Bbanka noxy4arens (Ui IepeBoAOB B
WHOCTPAHHOU BAJIOTE):

CCpounsiit BeIBOA *

CICraumapTHBIil BEIBOT

*OCYyILECTBISIETCS 110 COTIIACOBaHUIO ¢ BpokepoM 1 orutaunBaeTcs o OTACIBLHOMY Tapupy.

THonmucey Kinnenra
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Ilopy4enue Ha cAeIKy

Jara nopy4yenust

IMoanoe nanmenoBanue/P.U.0.
Kiauenra:

Homep Bpoxepckoro qorosopa:

Homep Bpoxepckoro cuera:

KimenT nepenan bpokepy cienyroriee [TopyueHne Ha cienKy ¢ IEHHBIMHA OyMaraMu

IMHMTEHT:

KosmyectBo Llennbix Oymar:

Bua, Tun (kaTeropus), BbINYCK, TPAHIII,
cepust min ISIN koa IleHHoit Gymaru:

HNHoe nopyueHnue:

yKadicume 6ce napamempul NOpyYeHUs.

@) IHoxynka

@) Iponaxa

Lena:

IIo pbinky:

He BbIIe:

He nmxe

Bamora Cneixu.

Bamarora niartexka:

Kypc xonBepcuu Bamorsl Cnenku B
Basloty niarexa:

MecTo HCIOTHEHHs :

Toprosas ceccus’:

nopy4eHus’:

Cpoxk aeiicTBus Jlo KOHIIa AHSA MOAAYH MOPYUYEHHUS c no

Jlononnumenvnan ungopmayus:

IToamuce Knuenra

1o yMour4aHuio Bpokep camocTosTensHO BeIOMpaeT MecTo ucnonHenue [lopyueHus.

2 VkasbIBacTCsl OCHOBHAS H/HITH JIOTOHUTEbHAS Toprosas ceccus. [To ymomuanuto [TopyueHue ucrosHseTcs B NEPHOJL CpoKa AEHCTBUSI aKTUBHOM
3asBKH, 0/JaHHOM bpokepoM Bo ucnonHenue takoro [lopyuenus.

% o YMOJT4aHHIO CpOK JeiicTBus [lopydenus onpenensercs npasuiaaMu OpraHu3aTopa TOProBJiId B COOTBETCTBHU CO CPOKOM JCHCTBUS aKTUBHOI
3asIBKH, NOJIaHHOH bpokepoM Bo ucrnonHenue takoro Ilopyuenust.
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I.

ITopy4yeHne Ha KOHBEPCHOHHYIO CIEIKY

JlaTta nopy4enus

IToanHoe
HanMmenoBaunune/®.N.0.
Kianenra:

Homep Bpoxepckoro
J0T0BOpa:

Homep bpoxepckoro
cyera:

Kimuent nepenan bpokepy cnenyromiee IlopyueHre Ha KOHBEPCUOHHYIO CHEIIKY

CymMa u BaJIloTa,
nojJieKalue ynjiare
Kiauenrom:

CymMma u Baj110Ta,
nojJie;kanue
noay4yenuio Kinnenrom:

JaTa nuarexa:

BasoTHblii Kype:

HWHoe nopyueHnue:

yKasicume 8ce napamempul NOPyHeHUs.

O IHoxynka

O ponaxa

Ilena:

IIo peiHKy:

He BbImme:

He nuxe

MecTo HCIIOJTHEHHS

Cpok neiicTBUs Jlo KOHIIa AHSA MOAAYH MOPYUYEHHUSA c no
nopy4enus’;

Jlononnumenvnan ungopmayus:

TTognucey Kitmenra /

1 Ilo YMOJYaHUIO BpOKep CaMOCTOATEIIBHO BBIGI/IpaeT MECTO UCIIOJITHCHUE ITOPYUCHHUS .

2 Ilo YMOJIYaHHUIO NTOPYYCHUE HeﬁCTByeT TOJIBKO B TCUCHHUE THS ITOIaYH.
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IlopyuyeHnue Ha cAeJIKY ¢ BAJIIOTHBIM HHCTPYMEHTOM

Jata nopy4enus

IToanHoe
HauMeHoBanue/®.N.0.
Kiuenra:

Homep Bpoxepckoro
J0roBOpa:

Homep Bpoxkepckoro cuera
st Caesiok ¢ BAJIIOTHBIM
HHCTPYMEHTOM:

Knuent nepenan bpokepy cienyromiee [lopyderne Ha CIENIKy ¢ BaIIOTHBIM HHCTPYMEHTOM

BaoTHBII HHCTPYMEHT:

KosauuecTBo J10TOB
BAJIIOTHOTO HHCTPYMEHTA:

HNHoe nopyyenne: yKadicume 6ce napamempul NOpyyeHus

O Ioxynka
O Hponaxa

ena:

ITo pbinKy:

He BbIle:

He nuxe

MecTo HCIOTHEHHs :

Cpok neiicTBust Jlo koHIa IHS MOJAaYU MOPYYEHHS c
nopyyenus:

Jononnumensnas ungopmayun:

TTognuce Kitmenra /

1 Ilo YMOJYaHUIO BpOKep CaMOCTOATEIIBHO BBIﬁl/IpaeT MECTO UCIOJIHCHUE ITOPYUCHUS .
2 Ilo YMOJIYaHHUIO NTOPYYCHUE HeﬁCTByeT TOJIBKO B TCUCHHUE THS ITOIaYH.



Mpuio:xenue Ne 8.1
Kk Bpokepckomy oroopy Ne oT &« » 20 1.

OO0urecTBO ¢ OrpaHUYeHHON 0TBETCTBEeHHOCTHIO "'Peneccanc bpokep™

YciaoBHOE MOpyUYeHHE HA CHETIKY

Jdara nopyuyenust Homep
MOpy4YeHust

D®UO/

HaMMeHOBaHHe

Kauenra:

Ne JToroBopa Harta /lorosopa

Ecnu 1o 14:00 MCK Pa6ouyero nust Ha Bpokepckom cuete B pe3ysbTaTe COBEpLICHHBIX [Iponaxk 6e3 moKphITHS
obOpasyercss (paKTHYSCKHH OTPHIATCIIBHBIA OCTaTOK 1Mo KakuM-mubo llemnpiM Oymaram, KimeHT Takke
HACTOALIMM TIopy4yaeT M ymnojgHoMmounBaeT bpokepa coepumts Caenky PEIIO co cnemyromumu
napamMeTpamH:

ITepras yacts Caenxu PEIIO: kynuts LieHabIe OyMaru Toro ke SMUTEHTA, TUIIA U BHIa, B KOJTMYECTBE, PABHOM
OTpHLIATEIFHOMY OCTaTKy Mo TakuM lleHnbiM Oymaram, mo Tekymieil 1ieHe ¢ MOCTaBKOW Ha CYET JIETO B
Henozurapun OO0 «Peneccanc bpokep», mpu 3ToM, ecinu KonmmdecTBO LIeHHBIX Oymar He KpaTHO pa3Mepy
CTaHIAPTHOT'O JIOTA, TO KOJWYeCTBO LIeHHBIX Oymar, B OTHOIICHHH KOTOpHIX coBeprmaercs Crenka PEIIO,
OKpYTJISeTCs B OOJNBLIYIO CTOPOHY IO KOJTUYECTBA, KPaTHOTO pa3Mepy CTaHAapTHOTO JIOTa;

Bropas wacte Caenku PEIIO: Ilpomate llennbie Oymaru Toro ke OMHUTEHTa, TWUTA W BUAA, B TOM XKe
kommuecTBe 1o 1eHe Ilepoit wactu Caenku PEIIO mMuHYC mpOIEHT, HE MPEBBIMIAIONINI OIpeIeIeHHBIH
Tapudamu Bpokepa, neiicTByromumu B MOMeHT 3akmtodenust takoi Crenkum PEIIO, mpomeHT mnmaTel 3a
NOJIb30BaHUE COOTBETCTBYIOMMMU LleHHbIMH Oymaramu, ¢ mocTaBkoi neHHbIX Oymar B 10.00 MCK Pa6ouero
nHsa Bpokepa, cnenyromero 3a nHem 3akiatoueHus Ilepsoit yactu Caenku PEIIO.

YkazaHHOe B HACTOSIIIEM MYHKTE MpaBo bpokepa He yniemisieT 1 HUKOMM 00pa3oM He OTpaHUYMBacT MPaBo
Bbpokepa Ha [IpuHyauTenbHOE 3aKpBITHE HETIOKPHITON MO3ULIUH.

JlaHHOE TOpydeHHEe JNEHCTBUTENBHO B TEUYEHHE CpoKa AeicTBusi bpokepckoro porosopa Ne oT
«_» 20 r.

TTonnuces Knuenra / /




Ipuioxenue Ne 8.2
Kk Bpokepckomy norosopy Ne oT«__ » 20 1.

OO0murecTBO ¢ OrpaHNYeHHO 0TBETCTBEHHOCTHIO "'Peneccanc bpokep"

YciaoBHOE MOpyUYeHHe HA CAETIKY

Jdara nopyuyenust Homep
MOpy4eHust
DUO/
HaMMEHOBaHUe
Kauenra:
ara
Ne JToroBopa A
Horosopa

Ecmu no 14:00 MCK Pa6ouero nust Bpokepa B pesynbTare coBeplieHHBIX [T0KyImOK 0e3 MOKPBITHSI, a TaKkKe
BO3HHKHOBEHHsI 3aI0JDKEHHOCTH IO oIuiaTte BosHarpaxneHus bpokepa w/wmm Bo3MelleHHIO Pacxo/oB
Bpokepa Ha Bpokepckom cuere oOpasyercs (GaKTHUSCKH OTPUIIATEIBHBIN 0CTaTOK 1Mo pyossim P, Kiuent
TAK)Ke HACTOSAIIMM TOpy4YaeT W ymojHoMoumBaeT bpokepa cosepummts Caenky PEIIO co crnemyrommu
napamMeTpamu:

MepBas yacts Cneaxu PEIIO: IIpoxats mo6sie [Ipuemnemsie Llennsie Oymaru, umeromuecs B [Toptdene
Kimenrta, Ha cymMMy He MEHEe OTPHIIATENIFHOTO OCTaTKa MO0 JICHEXKHBIM cpefcTBaM B pyomsax PD. Ilpu stom
MpoJIaXka TOJDKHA OBITh OCyIecTBiIeHA o Tekymel 1ieHe, ymMHokeHHOH Ha Benmmuuny (1-/1), rae [ — nuckoHT
qutst 3axmodenust Crnenok PETIO ¢ neHTpanbHBIM KOHTPareHTOM COOTBETCTBYIOIIETO OpraHU3aTopa TOPTOBIIH
Ha OCHOBaHMHM 0€3aJPECHBIX 3asBOK, C MOCTaBKOM co cuera jgeno B Jlenosutapuu OO0 «Peneccanc bpokepy,
MIPH ATOM, €CIT KoIn4ecTBO LleHHBIX OyMar He KpaTHO pa3Mepy CTaHAapTHOTO JIOTa, TO KoimmdecTBO LleHHbBIX
Oymar, B oOTHOLIEHHMH KOTOpbiX coBepmaercs Crenka PEIIO, okpyrisercs B OOJbIIyI0 CTOPOHY JI0
KOJIMYECTBA, KPATHOTO pa3Mepy CTaHIapTHOTO JIOTa;

Bropas yacte Caeaxu PEIIO: Kynuts [Ipuemnemsie LlenHble Oymaru Toro e SMHUTEHTa U B TOM K€
konnuecTBe mo 1eHe IlepBoit wactu Caenku PEIIO mumtoc mpoIEHT, HE NMPEBBINIAIOMINUN OMpPeaeIeHHBIN
Tapudamu Bpokepa, neiicTByromumu B MoMeHT 3akmouenust takor Caenku PEIO, mpomeHT mnmaTel 3a
MOJIL30BaHUE JCHEKHBIMU CPeICTBaMU, ¢ rnocTaBkoi [lenHsix Oymar He mo3zaHee 10.00 MCK Pabouero mus
Bpoxkepa, cnenyromero 3a nuem 3axirodeHus [lepsoit wactu Cuenku PEIIO.

YkazaHHOE B HACTOSILEM MyHKTE PpaBo bpokepa He ymemisieT 1 HUKOMM 00pa3oM HE OrpaHHYMBaeT IPaBo
Bpoxepa Ha [IpuHyauTensHOE 3aKphITHE HEMOKPBITOM MO3ULUH.

JaHHoe mopydeHue NEHCTBUTENBHO B T€UEHUE Cpoka aeictBus bpokepckoro morosopa No OT
« » 20 T

TTonnucs Knuenra / /




puio:xenue Ne 8.3
Kk Bpokepckomy norosopy Ne oT &« » 20 .

OO0mecTBO € OrPAHNYEHHOI 0TBeTCTBeHHOCTHIO ''Peneccanc bpoxep"

YcioBHOE IOpy4eHHe Ha CACIKY

[darTa nopyuyenust Homep
NOpYy4YeHust
OUO/
HANMEeHOBaHHe
Kuaunenra:
Homep
Bpoxkepckoro
cueTa MU
Homep
Bpokepckoro
Bpokepckoro
cyeTa J1Js
J0roBopa
Cnenok ¢
BAJIIOTHBIM
HHCTPYMEHTOM

Ecau na BpokepckoM cuete nnu bpokepckom cuete 1t Caenok ¢ BaTlFOTHBIM HHCTPYMEHTOM HA MOMEHT
okoHYaHMs Toproeoi ceccuu Pabodero mHS HeTOCTATOUHO BaNIOTHI AT OCYIIICCTBICHHS PacdeToB, a
TaKXKe MPHU BO3HUKHOBEHUH 3aJI0JDKEHHOCTH 110 oruiate BosHarpaxkaenus: bpokepa u/ninn Bo3MeneHrIo
Pacxonos Bpokepa, KoTopble MOMKHBI OBITh OCYIIECTBICHBI B Takoi PaGouwnii nenp bpokepa Knuent
TaK)KEe HACTOSIIMM ITOPYYaEeT U yIOJTHOMOYMBaeT bpokepa coBepmnts Crenky nin HecKonbko Crenok
CO CJIETYIOIIMMH TTapaMeTpaMu:

(1) 3akmounts Caenky EUR TODTOM - ojHoBpeMeHHas TMOKyIKa HHCTPYMEHTa
EURRUB _TOD B konuyectBe, HEOOXOIWMOM JUIsi TOKPBITHS HemoctaTka EBpo, W mpomaxa
nHcTpyMeHTa EURRUB TOM B TOM € KOJIMYECTBE, MIPHU 3TOM pa3Mep MPOLEHTHOW CTaBKH 110 TaKOW
Cnenke paBeH ompezneneHHoMmy Tapudamu bpokepa, NeiCTBYIOIMMH B MOMEHT 3aKIIIOYCHHUSI TaKOH
Caenku, pa3mepy IJaThl 3a IMOJIb30BaHWE MHOCTpaHHOW Bamotoi (mommapsl CLUA, EBPO, ¢yHTH
CTEPIIMHTH) W/WIH

(@) Bamounts  Crnenky USD TODTOM -  onHOBpeMeHHas: IMOKYNKa HHCTPYMEHTa
USDRUB_TOD B xonuuecTBe, HE0OX0AUMOM JUTsl TOKPHITUS HegocTaTka noswiapoB CILIA, u mpomaxa
nHcTpyMeHTa USDRUB TOM B TOM k€ KOJIMYECTBE, IIPH 3TOM pa3Mep NMPOLIEHTHOHW CTaBKH PABEH
onpexneneHaomy Tapudamu bpokepa, JefCTBYIOIIMH B MOMEHT 3aKII0UeHUs Takoi Caenku, pasmepy
TUTATHI 32 TTO0JIb30BaHKUe HHOCTpaHHOH BamoTol (nosmapsl CLIA, EBPO, dbyHTBI cTepiuHri) n/mmm

3) 3akmounts Cnenky GBP TODTOM - opgHOBpeMeHHass TOKYIIKa HMHCTPYMEHTA
GBPRUB _TOD B kosmuecTBe, HEOOXOOMMOM Ui TOKPBITHS HenocTaTka (DYHTOB CTEpJIMHIOB, U
nponaxa nactpymerra GBPRUB TOM B ToM ke KOMHYECTBE, IPU ATOM pa3Mep MPOIIEHTHOM CTaBKH
paBeH onpeaeneHHoMy Tapudamu bpokepa, AeHCTBYIOIIMME B MOMEHT 3akitodeHus1 Takond Creinkwu,
pasMmepy IUIaThl 3a MOJb30BaHUE WHOCTpaHHOH BamroToi (mommapsl CILIA, EBPO, ¢yHTHI cTepnunrn)
n/unm

4) Bamounts  Choenky CNY TODTOM -  ofgHOBpeMEHHasi MOKyIKa HHCTPYMEHTA
CNYRUB _TOD B konuuecTBe, HEOOXOAMMOM JUIsl TOKPBITHS HEAOCTaTKa KHUTAaHCKWUX IOaHeH, U
nponaxa naectpymentra CNYRUB _TOM B ToMm ke KOIWYECTBE, IPH 3TOM pa3Mep MPOIEHTHOW CTaBKH



paBeH ompezaeneHHoMy Tapudamu Bpokepa, NeHCTBYIOIIMME B MOMEHT 3aKJIIOUCHUs Takoi Crmemnku,
pa3Mepy IUIATHI 3a TT0JIb30BaHNE HHOCTPAHHON BAaTIOTOM (KUTANCKUI 10aHb).

(5) 3akmrounte smbo Cpenky USD TODTOM  (omHOBpeMeHHas MpoJaka HHCTPYMEHTa
USDRUB_TOD B xonuuecTtBe, HEOOXOOAUMOM AJsl HMOKPBITHS HeAocTaTka pyoneit PD, m mokynka
nactpymerra USDRUB_TOM B ToMm ke KOJIHYECTBE), TIPH STOM pa3Mep MPOLEHTHON CTaBKH pPaBeH
onpenencaaoMy Tapudamu bpokepa, TeHCTBYIONTAMH B MOMEHT 3aKTIoueHUs Takoil CIenku, pasmepy
TUIaTHI 32 TOJIb30BaHKE IEHEKHBIMH CPEACTBAMHE; JTHO0

(6) Cnenxky EUR_TODTOM (oaHoBpemenHas nmpoaaka uactpymenta EURRUB_TOD B konudecTse,
HEOOXOAMMOM JUTSI IOKPBITHS HexocTaTtka pyoneit PO, n mokynka mactpymenta EURRUB TOM B Tom
e KOJIMYECTBE), MPH 3TOM pa3Mep MPOLCHTHON CTaBKH paBeH omnpexaereHHoMy Tapudamu bpoxkepa,
JNEHCTBYIOUIMMH B MOMEHT 3aKJI04eHHs Tako Crenku, pasMepy IiaThl 3a MMOJIb30BaHUE JAECHEKHBIMU
CpeICcTBaMu; JINOO

(7) Cnenxy GBP_TODTOM (oanoBpemenHas npogaxa uactpymenta GBPRUB TOD B konmuectse,
HEOO0XOIMMOM IS IOKPBITHA HelocTaTka pyoneit PO, n nokynka nancrpymedra GBPRUB_TOM B Tom
K€ KOJIMYECTBE), TIPH 3TOM pa3Mep MPOLIEHTHON CTaBKH paBeH omnpeaeneHHOMy Tapudamu bpokepa,
JEHCTBYIONIMMH B MOMEHT 3aKII04UeHHs TakoW CHenku, pasMepy IJaThl 3a MMOJb30BaHUE JNECHEKHBIMHU
CpeacTBamMu; 00

(8) Caenky CNY_TODTOM (oxHoBpeMenHas mponaxka uHcTpyMenTa CNYRUB_TOD B konnuecTse,
HEOOXOAMMOM TS TTOKPBITUS HepocTaTka pyoneit PO, n mokymnka nactpymenta CNYRUB TOM B Tom
&Ke KOJIMYECTBE), MPH ITOM pa3Mep MPOICHTHON CTaBKH paBeH omnpexaereHHoMy Tapudamu bpoxkepa,
JEHCTBYIOUIMMH B MOMEHT 3aKjIoueHus Takoi Crenku, pasmepy IJIaThl 3a MMOJIb30BaHUE JEHEKHBIMHU
CpEICTBaMH.

Brei6op mapaMerpoB, ykazaHHBIX B monm. (5) — (8) Hacrosmiero myHKTa, ompezaensercs bpoxepom
CaMOCTOSITETIFHO B 3aBUCUMOCTH OT TOTO, UMEIOTCs U Ha bpokepckom cuére ninm bpokepckom cuete
it CHenoK ¢ BAFOTHBIM WHCTPYMEHTOM, COOTBETCTBEHHO, noymapbl CIIA, Epo, GyHTBI cTepiarHTOB
Wiy kutakickue roanu. [lpn Hammamm Ha bpokepckom cuere mommapoB CIIA, a Taxxke EBpo, dhyHTOB
CTEPJIMHTOB U KUTAWCKUX l0aHeW B pa3Mepe, AOCTATOYHOM JUIs TOKPBITHS HemocTaTtka pyonei PO,
Bpokep 3axmouaer Cuenky USD_TODTOM, a npu nenoctatke aowiapos CIIA — EUR_TODTOM,
npu HegoctaTke nosnapos CHIA nu EBPO — GBP_TODTOM, npu HenocraTke nosnapos CIIA, EBPO
u ¢pynTOoB crepauaroB — CNY_TODTOM.

YkazaHHOE B HACTOSIEM ITyHKTE NpaBo bpokepa He ymemisieT 1 HHKOMM 00pa3oM He OTPaHUYHBAET IPABO
Bpokepa Ha [TpuHyAuTENBHOE 3aKPBITUE HEMOKPBHITOW MO3UIUH.

JaHHOe mopydyeHue NEHCTBUTENBHO B TeUEHUE Cpoka aeiictBus bpokepckoro morosopa No oT
« » 20 T

[Moanuce Knuenra / /




Mpuio:xenue Ne 9
Kk bpokepckomy noroopy Ne oT &« » 20 1.

Cl'[eIII/IaJ'IbeIe AOTOBOPCHHOCTH 11O OGCJIy)RI/IBaHI/IIO

1) Tunsi cyeToB, koTopble Bpokep oTkpriBaeT Kinenry:

Bbpokepckuii cuer
Ul Bpokepckuii cuet ansa Crnenok ¢ BantoTHIM HHCTPYMEHTOM

2) TapudHnslii niiaH, BbiIOpanHblii Kianenrom:

Tapudnbii tian «CHeKyISITHBHBIN
Tapudnsbnii mian «CTpaTernyecKuin

3) Pe:kumbi Topros [TAO MockoBckasi Bup:ka, B kotopbix Bpokep 3akiiiouaer c1eJ1Kd 0T CBOEro
uMeHH 3a cuet Kimenra

«Pexum 0cHOBHBIX TOpros T+»

4) Bo3amoskHOCTH coBepuieHnsi Clieiok 6e3 MOKpbITHS

Ha
Her

OT KJIMEHTA: OT BPOKEPA:




M.IL M.IL
Mpuso:xenne Ne 10
k bpokepckomy oroopy Ne oT &« » 20 1.

IlepedyeHb BaJIOTHBIX HHCTPYMEHTOB

n/n HanveHoBaHMe BAJIOTHBIX HHCTPYMEHTOB Kon

1. | Hommapsl CIIA 3a poccuiickue py6iu (C pacueTaMHy B JIeHb 3aKJIIOYCHHS CACTKH) USDRUB_TOD

2 Jonnmaper CIIIA 3a poccuiickue py0Oau (¢ pacyeraMd Ha CICIYIOUIUI ICHb TOCIHE USDRUB TOM
3aKJIFOYCHHUS CICTIKH) -

3. | EBpo 3a poccuiickue py0su (c pacueTaMu B ICHb 3aKJIIOYCHHS CIICIIKHU) EURRUB TOD
4 EBpo 3a poccuiickue py6su (¢ pacueTaMH Ha CIEAYIOIIMN JI€Hb IMOCTE 3aKII0YEHUST EURRUB TOM
CIICITKH) -

5. | Kuralickue 10aHU 3a pOCCHICKUE pyOJIH (C pacyeTaMy B JICHb 3aKITIOUCHHS CIICITKH) CNYRUB _TOD
6. Kuraiickue 1oaHu 3a poccuiickue pyomau (C pacyeTaMu Ha CIEAYIOIIUHA IEHb IOCIe CNYRUB TOM
3aKIIFOUCHHS CIICITIKH) -

7. | EBpo 3a gommapsl CIITA (c pacyeTaMHu B ICHD 3aKITIOUCHHS CICITKH) EURUSD TOD
8 EgBpo 3a mommaper CIIIA (c pacueraMu Ha CIICAYIOMINN IEHB TOCIE 3aKITFOUCHIS EURUSD_TOM

' CIICITKH)

9. | ®OyHT CTEpIMHIOB 32 pOCCHICKHE pyOiIH (C pacyeTaMy B ICHb 3aKITIOUCHISI CIICITKH ) GBPRUB-TOD

10. @DyHT CTEpIMHIOB 3a pOCCHHCKHE pyOnm (C pacdeTaMu Ha CIEAYIOIIUH AEHb MOCIe GBPRUB-TOM
3aKITIOUYEHUS] CIEIKH)
OnHoBpeMeHHas nokynka win npogaxa uacrpymenta USDRUB_TOD u npoaaxa uiu

1. nokynka naHcTpyMenTa USDRUB_TOM USD_TODTOM
OpnHoBpeMeHHas nokynka win npogaxa uacrpymentra EURRUB_TOD u nponaxa unu

12. nokynka uacrpymestra EURRUB TOM EUR_TODTOM
OnHoBpeMeHHas oKynka uiu npojaxa uactpymenra CNYRUB_TOD u npoaaxa uinu

13. nokynka uHcTpymeHTa CNYRUB TOM CNY_TODTOM
OnHOBpeMeHHas MOKyIKa 1K npojaxa naerpymenra EURUSD_TOD u npopaxa uinu

14. nokynka uactpymeara EURUSD _TOM EURUSDTDTM
OnHOBpeMeHHas OKyIKa Wi npojaxa nacrpymenra GBPRUB_TOD u npopaxa uiu

15 nokynka nactpymeara GBPRUB_TOM GBP_TODTOM




