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PACKPBITUE HH®OPMAILIMHA HAJIOTOBBIM OPTAHAM MHOCTPAHHOI'O
TOCYJIAPCTBA

OBIIME MMOJIOKEHHUA

B cayuyae ecnu bpokep B cuiy TpeOOBaHMII HAJIOTOBOTO 33aKOHOJATEICTBA HMHOCTPAHHOTO
rocyfapcTBa WM JIOOOTO CBS3aHHOTO C HHAM TIpaBWiIa, 3aKOHA WJIM IIOCTAaHOBIICHWS, HE
MPOTHBOPEYAIINX  3aKoHOAaTelbcTBY PD  (mamee —  «TpebGoBammsi  WHOCTPAHHOTO
3aKOHO/IATENIbCTBAY ), 00sI3aH TOJaBaTh WIIM PACKPHIBATh MH(POPMAIIHIO, CBsI3aHHYIO ¢ KimeHToM,
B TOM 4YHcliec HHPOPMAIIHIO, YKa3aHHYIO HUKE B KauecTBe [lopiexareli packpbITrio HHPOpMAIUHy,
Bpokep Bmpase, a KimneHT HacTOSIIUM coTamaeTcs U yrnoilHoMo4nBaeT bpokepa ocymiecTBIsITh
yKa3aHHbIE JEUCTBUS 0O€3 MOMOJHWTENBHOTO MOATBEPKACHHUS WU COTJIIACOBAHUS CO CTOPOHBI
Knuenra.

[on wundopmanueli, xoropyto Bbpokep Oynmer 00s3aH mpedocTaBisATh B cuily TpeOoBaHMIA
MHOCTPaHHOr0 3aKoHojAaTenbcTBa (Hanee — «[logmexamias packpblTuio HHGOPMALIULY), MOKET
HOJpa3yMeBaThCs B TOM UHCIIE CIeyomas HHGopMarus:

uMs/ HaMEHOBaHKE, afipec U HoMep (HoMepa) HaJIOTOoIIaTeNbIIAKA 0 KaKIOMY KIHCHTY,
MOJIJIeXKAIIEeMYy PAaCKPBITHIO B cHiTy TpeGoBaHNiT HHOCTPAHHOTO 3aKOHOIATENCTBA;

HOMep bpokepckoro cuera mo KaXIOMy KIHEHTY, TMOMJIEKAIEeMy PACKPBITHIO B CHITY
TpebGoBaHUl THOCTPAHHOTO 3aKOHOIATEIIBCTBA;

OCTaTOK Ha KOHEIl T0o/ia Ha bpokepckoM cueTe KaxI0ro KIIMEHTA, TIOICKAIIETO PACKPBITHIO B
crry TpeboBaHUIT HHOCTPAHHOTO 3aKOHOIATEIHCTBA; U

OTYETHOCTh B OTHOIIECHUM IUIaTeXel, Mpom3BeAEHHBIX C bpokepckoro cuera w/mim Ha
Bpoxepckuii cyeT Mo KaxJIOMYy KJIHMEHTY, TOJISKAIIEMY PacKphITHIO B cuity TpeboBaHuit
WHOCTPAHHOTO 3aKOHOAATEIbCTBA.

B cnyuae ecim bBpokep B cuimy TpeOoBaHuii WHOCTPAaHHOTO 3aKOHOJATENIBCTBA O0s3aH
OCYIIECTBIIATh yIEp)KaHWE W/WIH TIepedrCcIeHne IEeHEeXXHBIX CpeAcTB KimeHTa HaJoroBBIM
OpraHaM WHOCTPAHHOTO TocyJapcTBa (WX areHtaMm), KIMeHT HacTOSIuM coryiamiaercs u
YHOJTHOMOUYMBaeT bpokepa oOCyIIeCTBISATh YKa3aHHbIC JCHCTBHA 0€3 JIONOJHUTEIHHOTO
MOATBEPKACHUS W COTTIAaCOBaHUS co cTOpoHbI KineHra.

2. OBA3ATEJIBCTBA KJIMEHTA IO NPEJOCTABJIEHUIO HHOOPMALINU

2.1.

B cnydae ecnu kakas-nnb6o uHpopmarms Tpedyercs bpokepy B cmry TpebGoBanmii ”HOCTPAHHOTO
3aKOHO/IaTEIhCTBA W/WIM B CHIIy 3aKOHOAaTelbcTBa PD w/mimm B cmiry TpeOoBaHUi T1000TO
POCCHIICKOTO WJIM HMHOCTPAHHOTO HAJIOTOBOTO oOprana (mx areHToB), KimeHT o00s13yeTcs
npenoctaButh bpokepy Takyro MH(GOPMAIUIO B CPOKH, YCTaHOBIIEHHBIE Bpokepom, nipu yciosuwy,
YTO TaKHE CPOKHU COOTBETCTBYIOT TPEOOBaHUSIM 3aKOHOAATEIhCTBA PD.



2.2.

2.3.

24.

KinenT 00s3yeTcst He3aMemTUTeNbHO coo0maTh bpokepy o JI0OBIX 00CTOSITENhCTBAX, KOTOPHIC
MOTYT MOBJIWATH Ha 00s3arenscTBa bpokepa mpenocTaBiaTe WHGOPMAIHIO, MPETyCMOTPEHHYIO
TpeboBaHUAMH WHOCTPAHHOTO 3aKOHOJATENBbCTBA. B cilydae Hamwums 1O MHEHHIO bpokepa y
KinenTta mpusHakoB, MO3BOJSIONIMX HACHTU(UIMPoBaTh KiMeHTa B KadyecTBe, MOIJICKAIIETO
packpbITUiO B cuily TpeOoBaHWH MHOCTPAHHOTO 3aKOHOJATENBbCTBA, Bpokep B COOTBETCTBHH CO
CBOVIMH BHYTPEHHHMH TOKYMEHTaMH MIPHUHAMAET MephI 1o uaeHTudukanun Kinenra B kauecTse
JIUIA, TIOJJIeKAIIETO PACKPBITHIO B cHuTy TpeOoBaHMII HHOCTPAHHOTO 3aKOHOAATEIbCTBA.

B cinydae ecnu KimeHT sBiseTcs IUIIOM, TOJUIekKAIIUM pPacKphITHIO B cwity TpeOoBaHuit
WHOCTPAHHOTO 3aKOHOJATENIbCTBA, KIMEHT HACTOSIIMM MPHU3HACT M TOJTBEPXKAAeT CBOC
0053aTeIBCTBO MPEAOCTABIATE bpokepy MHPOpPMaNWio W TOKYMEHTHI, TOATBEPIKIAIOIIHNE, YTO
KnnenT sBisiercs IWIOM, TMOANEXKANMM pPACKPBITHIO B CHiIy 1pe0oBaHWN WHOCTPAHHOTO
3aKOHO/ATENIbCTBA, a TaKkKe JIO0YI0 HHYH WHQOpMaIUioo, CBs3aHHY C TpeOoBaHusSIMU
WHOCTPAHHOTO 3aKOHOJATEIhCTBA, KOTOpAask MOXET OBITh Ha pa3yMHOM OCHOBAHHMHU 3alpoIllcHa
Bpokepom. Kpome Toro, KimeHT mnoaTBepjgaeT M cCOIJallaercsi, 4TO, B Clydae eciu
HeTpeaocTaBiIeHrue bpokepy yka3aHHOH WHGOPMAIMH ITOBJICYET 3a CO00# KaKue-TuO0 HaJIOTOBBIC
TIaTexu, mrpadsl wiu neHd, KIMeHT HeceT OTBETCTBEHHOCTh 3a YIUIATY YKa3aHHBIX CyMM B
MOJTHOM 00bEME U Ha MOCTOSHHON OCHOBE MOJHOCTHIO TapaHTUPYET bpokepy Bo3MeleHue TH00bIX
HAJIOTOB, IITPaoOB W TEHEW, a TakkKe JIIOOBIX PacX0J0B, NMOHECEHHBIX BpokepoM B CBs3U C
HenpenocTaBieHneM KimeHToOM COOTBETCTBYIOMIEH HH(OPMAITIH W/ WA JOKYMEHTOB.

B crygae HenpeocTaBieHus 1100 HEMOTHOTO npeaocTaBieHus Kirenrom nHpopMannu u u/mmm
JIOKYMEHTOB, HE0OX0UMbIX Bpokepy aisi ero MISHTU(PHUKAIMN B KAY€CTBE JIMIA, TIOJICKAIIETO
packpbITHiO B crity TpeOoBaHMI HHOCTPAHHOTO 3aKOHOIATENbCTBA, Bpokep BIpaBe MPUMEHUTH 110
oTHomIeHNI0 K KimeHTy mocrmencTBus, MpeayCMOTPEHHBIE 3aKOHOAATeNhCTBOM P® mms Takmx
CITy4aeB, B TOM YHCJIE€ IPUHATH PEIIeHnEe 00 0TKa3e OT COBEPIICHHUS orepanunii mo JloroBopy mim o
pacropxkenuu Jlorosopa.

TToxmuce Kinenra / /
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JloBepeHHOCTH

Hacrosmei 1o0BEpeHHOCTBIO

(HOJ'IHOC HaMMCHOBAHUEC

xiuenTa, MUHH, ropunndeckuit ajpec, jata 1 MECTO TOCYAapCTBEHHON PErucTpaIiii, HOMEP
PETHCTPAIMOHHOTO CBUJICTENILCTBA, aJIpec (DaKTUYECKOTO MECTa HAXOXKICHHS )
B JIUIIE ,

JICUCTBYIOIIEr0 HA OCHOBaHUU

(manee — «KimmeHT»), yIIOTHOMOYHBAET HIXKETIEPEUUCIICHHBIX JIUI] COBEPIIATH CIIEAYIONIHNE NEHCTBUS B paMKax
Bpoxepckoro moroeopa (manee — «J{orosop») ¢ OO0 «Peneccanc bpokepy» (manee — «bpokepy):

1.

Ykasvieaemcs @.U.O. ynonnomouennozo Obpasey noonucu ynoiHoMo4eHHO20

Hacnopmuvie oannvie:

2

Ykasvieaemces @.U.O. ynonnomouennozo Obpasey noonucu ynoiHoOMO4eHHO20

Ilacnopmusie oannvie:

3

Ykasvieaemces @.U.O. ynonnomouennozo Obpasey noonucu ynoiHoMO4eHHO20

Ilacnopmusie oannvie:

4

VYkazvisaemcsa @.H1.O. ynornomouennozo Obpasey noonucu ynoiHOMO4eHHO20

Ilacnopmusie oannvie:

OCYILIECTBISITh JIFOObIE JICHCTBUS, HANpaBliCHHbIC Ha 3aKJIIOYCHUE, M3MECHEHHE W/WIH TMpEKpalieHue
JloroBopa, J00BIX JONOTHUTEIBHBIX COTJIANICHUN U MPUIOKEHUH K JloroBopy, a TakKe MOANUCHIBATH
Y TI0J1aBaTh JIFOOBIE JIOKYMEHTHI B paMkax Jlorosopa;

BECTH IEPETOBOPHI, HATIPABICHHBIC HA COBEPIIICHHUE C/ICIIOK, a TAKIKE COBEPILATH JTFOOBIE CIIEIKH KYTUIH-
MIPOJTaXKH TIEHHBIX OyMar W/WIM MHOCTPAaHHOW BAIOTHI, KYTUIU-TIPOAAKH IICHHBIX OyMar ¢ oOpaTHBIM
BeIKy1IoM (PEITO), MeHEI, 3aiimMa IIeHHBIX OyMar W/WJId HHOCTPAHHOH BaJFOTHI, 3aJI0Ta IEHHBIX OyMar, a
TaKk)Ke JIOObIC WHBIC CHCIKA C IICHHBIMM OyMaramMu, WHOCTPAHHOW BAaJIIOTOW W/WIM JIOTOBOPEI,
SIBJISFOLIIUECS TPOU3BOAHBIMU (DMHAHCOBBIMM WHCTPYMEHTaMHU, B TOM WYHCJIE, IOMUMO IIPOYEro,
¢dwrodepchl, GopBapAHbIe KOHTPAKTHI, OMIHOHbI, CACIKU «CBOID, CIEIKHA «CHOT» U JI000e coueTaHue
YKa3aHHBIX CJEJIOK, a TAK)KE MOJIITUCHIBATh U MOJIaBaTh IOPYUYCHHS HA COBEPILICHHUE JIFOOBIX YKa3aHHBIX
B HACTOSIIEM ITyHKTE CICIIOK;

COBEpIIIATh JIOOBIC CJICNIKY, HAMPABJICHHBIC HA TMPEKPAICHUE W/WIM HOBAIUIO JIIOOBIX 0053aTENbCTB,
BBITEKAIONINX M3 COBEPIICHHBIX BpokepoM BO HCHONHEHHE TopydeHHi KiMeHTa cleliok Ha phIHKE
IEHHBIX OyMar, CPOYHOM PBhIHKE W/WIM Ha BAIIOTHOM pBIHKE, a TaKKe MOJIHChIBATH W I0JIABaTh
MOPYYCHUS Ha COBEPIICHHUE JIFOOBIX YKa3aHHBIX B HACTOSIIIEM IIYHKTE C/ICTIOK;

MOJITMCHIBATh W TIOJ]aBaTh 3asBJICHUS Ha MIEPEBOJ aKTUBOB Ha OPOKEPCKHI CUET WM BHIBOJ| aKTUBOB C
Opokepckoro cuera Kimenra;

MPUHUMATh, TOJKUCHIBATh M MEPEIaBaTh aHKEThI, IPOTOKOJBI, MTMCbMa, IOPYUYCHHS, MTOATBEPKICHHUS,
aKThl TpUeMa-Tiepellavyn, aKThl CBEPKHM pPacuyeToB OTYEThl bpokepa, a Takke WHBIE JIOKYMEHTEHI,
MOJITMCAHUE KOTOPHIX HEOOXOAMMO JIJIsl CACTIOK C IICHHBIMH OyMaraMu, MPOU3BOJHBIMU (DMHAHCOBBIMHU
WHCTPYMEHTaMH /WM HHOCTPAHHOW BaJIOTOM;

3aBEpATh KOIMU JIOKYMEHTOB, BBIMUCKA M3 JIOKYMEHTOB, CKPCIUISTh W 3aBEPSTh CKPEIUICHHE
MHOTOCTPaHHYHBIX JOKYMEHTOB, IMOJIy4aTh MaTepHajbHbIC HOCHUTENH HH(OpPMAIWU, BBITOIHATH BCE



vHBIe (OPMAITBHOCTH M COBepIIaTh JIOOble WHBIE [EHCTBUS, HEOOXOAWMBIE IS peaH3alliu
MOJTHOMOYMM 1O HACTOSIIEN IOBEPEHHOCTH.

Hacrosmas moBepeHHOCT BBIJaHa CPOKOM Ha IIATH JIET.

Iloamucu YHOOJHOMOYCHHBIX JIMI YIOCTOBEPALO.

(noonucv)

N0

Jlosepennocmu, 8bi0anHas 8 NOpaoKe nepedosepus, O0INHCHA Oblmb 3a6epeHa HOMAPUATILHO
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Jexaapanust 00 001X pHCKaX, CBA3aHHBIX € OCYIECTBJIEHHEM ONepaluii Ha pbIHKe eHHbIX Oymar

L[CJ'H: HaCTOHH.ICfI I[emapaunn — HOpeaoCTaBUTh BaM I/IH(l)OpMa]_II/IIO 00 OCHOBHBIX pUCKax, CBA3AHHBIX C
OCYHICCTBIICHUCM onepaunﬁ Ha PBIHKC LICHHBIX 6yMar. O6pa1uaeM Bali€ BHMMAHHWEC Ha TO, YTO HACTOsAIIasa
I[emapaunﬁ HE pacCKpbIBACT HH(bOpMaI_[I/IIO 000 Bcex pUCKaxX Ha PBIHKS IICHHBIX 6YMal" BCJIICOCTBUC
pa3H006p331/1;1 BO3HHUKAIOIIMX HAa HCEM CI/ITyaL[PIfl.

B O6H_ICM CMBICJIC PUCK MPEACTABIIACT Cc000¥ BO3MOXHOCTH BO3HHKHOBEHMS Y6LITKOB Ipu OCYyHICCTBJIICHUN
(I)I/IHaHCOBLIX onepam/lﬁ B CBsA3HU C BO3BMOXXHBIM HC6J'IaI‘0HpI/I$ITHLIM BJIMSAHHUEM PA3HOr'o poaa q)aKTOPOB. Himxe
— OCHOBHBIC PUCKH, C KOTOPBIMHA 6yI[YT CBs3aHbI Balllkd OlI€pallii Ha PBIHKE LICHHBIX 6yMar.

I. CucremusIii puck

OTOT PHUCK 3aTparmBacT HECKOJIbKO (bHHaHCOBLIX HUHCTUTYTOB U MPOABJIACTCA B CHUIKCHUN HUX CIIOCOOHOCTH
BBITIOJIHATHE CBOH (l)yHKL[I/II/I. B Cuity OOJIBIIION CTENEHU B3aPIMO):[CI>'ICTBH$I 1 B3aMMO3aBHCUMOCTHU (bHHaHCOBLIX
HWHCTUTYTOB MCKIY coboif OLICHKA CUCTECMHOI'O pUCKa CJIOXKXHA, HO €r0 peain3anus MOXKET IMOBJIUATH HAa BCEX
Y4aCTHUKOB (bHHaHCOBOFO PBIHKA.

II. Pe1HOYHBINM pUCK

DTOT PHCK TPOSBISCTCA B HEOJIArompwsTHOM W3MEHEHHHM TIIeH (CTOMMOCTH) MPHHAMICKAIINX BaM
(hMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCIIE M3-32 HEOIArONMPUSATHOTO W3MEHEHUS MOJUTHYECKON CUTyaIluH,
pe3Kol JIeBaNbBAIlMM HAIIMOHATHHON BAJIFOTHI, KPU3KCA PHIHKA TOCYAaPCTBEHHBIX JIOJTOBBIX O0SI3aTEILCTB,
0aHKOBCKOI'O ¥ BJIFOTHOT'O KPU3UCA, 0OCTOATENBCTB HETIPEO IOTUMOM CHITBI, TJIABHBIM 00pa30M CTUXHIHOTO U
BOCHHOTO XapakTepa, W KaK CJCICTBUE, MPHUBOAMT K CHIDKCHHIO JOXOJHOCTH WM Jaxe yObITKam. B
3aBUCUMOCTH OT BBIOPAHHOH CTpaTeTMH PHIHOYHBIN (IIEHOBOWM) PHUCK OymeT COCTOSTh B yBEIHMYCHUU
(YMeHBIIIEHNH) TIeHbI ((UHAHCOBBIX HHCTPYMEHTOB. BBI TOJDKHBI OT/IaBaTh cebe OTYET B TOM, YTO CTOUMOCTb
NpUHAUIeKANIX BaM (HHAHCOBBIX HHCTPYMEHTOB MOMKET KaK PAacTH, TaK U CHIDKATHCA, U €€ POCT B POIILIOM
HE 03HAYAET e POCTa B OyIyIIEeM.

Crenyer crienajabHO 0OpaTUTh BHUMAHUE HA CIIEIYFONUE PHIHOYHBIC PUCKU:
1. BanroTHBIN pHUCK

BastoTHbII prCK TPOSIBIIIETCS B HEOIArOMPUSTHOM U3MEHEHHH Kypca pyOJIst 10 OTHOIICHUIO K MHOCTPaHHOM
BaJIIOTE, IIPH KOTOPOM BaIllX JOXObI OT BiaJIcHUS (PMHAHCOBBIMU MHCTPYMEHTAMU MOTYT OBITh MOABEPTHY ThI
UHOIAITIOHHOMY BO3ACHCTBHIO (CHIDKCHHIO PEAIbHON IMOKYIATEIhbHOW CIOCOOHOCTH), a TaKKe OICHKA
WHBECTUIIMH B HAIMOHAIBHOW BaJIOTE MOXET CHH3WTHLCS NPH COXPAHEHHH OIICHKU TAKHX WHBECTHIUI B
WHOCTPAHHOW BaJlfOTE BCJIEJCTBHE YErO Bbl MOXKETE MOTEPSTh YacTh JIOXONIA, a TAKXKE IMOHECTH YOBITKH.
BanroTHBI pUCK TakKe MOXKET MPHBECTH K HM3MEHEHHIO pa3Mepa o0s3aTeNIbcTB M0  (PHHAHCOBBIM
WHCTPYMEHTaM, CBSI3aHHBIM C MHOCTPAHHOW BaJIOTOW WJIM WHOCTPAHHBIMH (PMHAHCOBBIMU MHCTPYMEHTAMH,
YTO MOXET MPUBECTU K YOBITKAM WIIH K 3aTPYTHCHHIO BO3MOXKHOCTH PACCUUTHIBATHCS 110 HUM.



2. IIpouieHTHBIH pUCK

[IposiBisieTcst B HEOIArONMPUATHOM H3MEHEHHMU ITPOLICHTHOM CTAaBKH, BIHUSIONICH HA KYpPCOBYIO CTOMMOCTD
00JIMraluii WiIM UHBIX HHCTPYMEHTOB (DMHAHCOBOT'O PhIHKA ¢ (PUKCHUPOBAHHBIM 10X0A0M. IIpOIICHTHBIH pHCK
MOKET OBITh O0YCIIOBJICH HECOBIIAJICHUEM CPOKOB BOCTpeOOBaHUs (TIOTallIeHUs1) TPEOOBaHUM U 0053aTENbCTB,
a TaKKe HEOJJMHAKOBOH CTEIIEHbIO0 U3MEHEHHS ITPOIICHTHBIX CTABOK IT0 TPEOOBAHUSIM U 0053aTEIbCTBAM.

3. Puck GaHKpOTCTBA YMUTEHTA AKITHH

IIposBisieTcst B pe3KOM IaJIEHUH IIEHBI aKITHi aKITMOHEPHOTO O0IIECTBA, MPU3HAHHOTO HECOCTOATEITHLHBIM, HITH
B TIPEABUICHUH TaKOH HECOCTOSTEIIBHOCTH. A TakKe HEBO3MOXKHOCTH TOJYUYUTH BBIIUIATHI IO TOXOAaM HITH
WHBIM KOPIIOPATUBHBIM JIEHCTBHUSIM.

Hdns Toro dYroOBl CHU3UTH pHIHOYHBIA pPHCK, BaM CcIeAyeT BHHMATEIbHO OTHECTHCh K BBIOOPY W
muBepcuukanuy (HUHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHHMATENbHO O3HAKOMBTECH C YCIOBHSIMH
BaIlller0 B3aUMOJICHCTBUS C BallTUM BpoKepoM JiJist TOTO, YTOOBI OLIEHUTH PACXObl, C KOTOPBIMU Oy Ty T CBSI3aHBI
BIIQJICHUE U OTIepaluy ¢ PUHAHCOBBIMU MHCTPYMEHTAMH U yOEIUTECh, B TOM, YTO OHU IPUEMIIEMEI JIJIs BaC U
HE JIMIIAIOT Bac 0KUAa€MOr0 BaMH JTOXO/A.

III. Puck ITUKBUIHOCTH

OTOT pHUCK TPOSBISETCS B CHIKEHHUM BO3MOXKHOCTH peaNn30BaTh (WHAHCOBbIE HMHCTPYMEHTHI IIO
HEOOXOIMMO IIeHe M3-3a CHIKEHHsSI CIIpoca Ha HUX. J[aHHBI PUCK MOXET MPOSIBUTHCS, B YACTHOCTH, IMPH
HEOOXOAMMOCTH OBICTPOM MPOAAKU (PHHAHCOBBIX WHCTPYMEHTOB, B YOBITKAX, CBA3aHHBIX CO 3HAUUTEIILHBIM
CHUXEHUEM UX CTOUMOCTH.

IV. Kpeauthslii puck

10T PHUCK 3aKII0YACTCA B BOBMOXXHOCTH HEBBIIIOJIHCHUSA KOHTPAKTHBIX M MHBIX 06H3aTeHLCTB, IIPUHATHEIX Ha
ce0s APYTUMHU JIMJAMHU B CBA3H C BalllUMU OII€pallUsAMU.

K guncity KpeZuTHBIX PUCKOB OTHOCSITCS CJICIYFOIINE PUCKH:
1. Puck aedonra mo obauTaysAM U HHBIM JOJTOBBIM IIEHHBIM OyMaram

3aKIII0YaeTCcs B BO3MOKHOCTH HEIUIATEKECIIOCOOHOCTH SMUTCHTA JOJI'OBBIX IICHHBIX 6yMar , UTO IMPUBCACT K
HEBO3MOXHOCTHU WJIN CHUKCHUIO BEPOATHOCTU OTaCUTH €€ B CPOK U B IIOJTHOM O6’B€Me, a TaK¥XKC OCYIICCTBUTDH
KYIIOHHBIC BBITIJIATEI.

2. Puck KoHTpareHra

Puck xoHTpareHTa — TPETHETO JIMIA MPOSBISCTCS B PUCKE HEHCIIONHEHUS 0053aTENIbCTB MEPe]l BAMU WM
BaiuM bpokepom co cTopoHbl KOHTparenToB. Bai bpokep momkeH npuHUMATh MEPhI IO MUHUMM3AIUN PUCKA
KOHTPAreHTa, OJHAKO HE MOXET WCKIIOYHUTH €r0 IMOJHOCThI0. OCOOCHHO BBICOK PUCK KOHTpareHTa MpU
COBEPIICHUM OINEpAIMii, COBEPIIACMBIX HAa HEOPraHM30BAHHOM pHIHKE, 0€3 y4YacThs KIUPHUHTOBBIX
OpraHMU3aIni, KOTOPbIE TPUHUMAIOT Ha ce0sl pUCKU HEHCITOTHEHHS 00s13aTebCTB.

Bbol 10omKHBL OT/IaBaTh ce0e OTYET B TOM, YTO, XOTsI Bpokep nelcTByeT B BalllMxX MHTEPECAaX OT CBOCTO UMEHH,
PHCKH, KOTOpBIE OH NPHHUMAET B PE3yJibTaTe TaKWX JCHCTBHH, B TOM YHMCIIE PUCK HEHCIIOJIHEHUS WIN
HEeHaJIeKallero UCTIOTHEHHs 00513aTelIbCTB TPEThUX JIHII Iiepe;] BamuM bpokepom, HeceTe Bbl. Bam cienyer
UMETh B BHJIY, UTO BO BCEX CIIy4asX JICHEKHBIE CPEJICTBA KIIMEHTA XPAHATCS Ha 0AHKOBCKOM cUeTe, M Bbl HeceTe
puck OaHKpOTCTBa OaHKa, B KOTOPOM OHH XpaHATcsA. OleHuTe, Tie UMEHHO OYAYT XPaHHUTHCS TepelaHHbIC
BaMU bpokepy aKTWBBI, TOTOBBI JIM BBl OCYIIECTBIIATH OICPAIMA BHE IICHTPAIM30BAHHOW KIMPUHTOBOM

UHQPACTPYKTYPBHI.



3. Puck HeucnonHeHNs1 0053aTeNbCTB Tiepe]] BaMu BarmmM bpoxepom

Puck HewcmomHeHus BammM bpokepoM HEKOTOPBIX 0053aTENbCTB MEpPEN BaMH SBISIETCS BHIOM PHCKa
KOHTpareHTa.

3aKOHO/IaTENbCTBO TPeOyeT XpaHUTh JACHEKHBIC CpeIcTBA bpokepa U JICHESKHBIE CPEJICTBA €r0 KIIMEHTOB Ha
pa3HBIX OAHKOBCKHMX CUETaX, Ojarojaps dyeMy OHH 3allWIeHBl B Cirydae OaHKpoTcTBa bpokepa. OmHako
OOBIYHO JICHE)KHBIC CPEJICTBA KIIMEHTA XPAHATCS Ha OAHKOBCKOM CUETE BMECTE C JICHEXHBIMH CPEJICTBAMHU
JPYTUX KIIMEHTOB ¥ II03TOMY HE 3allUIIEeHBI OT 0OpaIeHuUs B3bICKaHUS 10 JIOJITaM JPYTHX KIUEeHTOB. J{7st Toro
YTOOBI UCKIIIOYHUTH 3TOT PHCK, BBl MOXKeTe TpeboBaTh OT bpokepa XpaHWThH BalllM JICHEXKHBIE CPEJCTBa Ha
OTJICIIBHOM CUETEe, HO B 3TOM cllydae bpokep MokeT yCTaHOBUTH JONOTHUTEIHHOE BOSHATPAXKICHUE.

Oco0oe BHIMaHHUE CIIeIyeT TakXke 00paTUTh Ha MpaBo Bamero bpokepa ncnoiap3oBath Bamy cpeacTsa. Ecim
OpOKepCcKHil JOTOBOp paspeimiaeT bpokepy HWCHOiB30BaTh Ballk CPEACTBA, OH BIPABE 3aUUCISATh WX Ha
0aHKOBCKHIA CUeT, peJHa3HAUCHHBIN JIJI1 XPAHCHHUSI CBOMX COOCTBEHHBIX JICHEKHBIX CPeJCTB. B 3TOM citydae
BEI IPUHUMAETE Ha ce0st puck 0ankporcTBa bpokepa. Takoii puck B HACTOSIIEE BPEMS HE CTPaxyeTcCs.

BHuMmaTenrHO 03HAKOMBTECH C IMPOCKTOM JOroBopa mJjid TOro, YTOOBI OLCHUTH, KAKHEC IIOJITHOMOYHMA IIO
HCIIOJIb30BAHWIO BallICro MMyLIeCTBa 6y,Z[CT HMCTh Balll EpOKep, KaKOBBLI IMpaBUWJia €r0 XpaHCHUSA, a TAKIKC
BO3Bpara.

Bam Bpokep siBnsercs wienom HAY®OP, xk KOTOpo#l BBl MOXeTe 00paTUThCs B CiIydae HApyIICHHs Ballux
IIpaB U UHTEPECOB. 1'0CYyIapCTBEHHOE PEryIUMPOBAHUE U HAA30p B OTHOLIEHUU ACSATEIBHOCTH 3MUTECHTOB,
npoQecCHOHANBHBIX YYaCTHHKOB PBIHKA LEHHBIX Oymar, OpraHu3aToOpoB TOPIOBIM M IPYTUX (PMHAHCOBBIX
opranuzanuii ocymectBusercs LlentpanbabiM Oankom Poccuiickolt depepaunu, K KOTOPOMY BBl TaKxKe
MOXeTe 00palaThes B CIydae HapyIIeHHs BalluX IIpaB U uHTepecoB. [loMumo 3T0ro, Bbl BIipaBe 00paIiaThCs
3a 3alIUTON B CyIeOHBIE U IIPABOOXPAHUTEIIbHBIE OPTaHbl.

V. IlpaBoBoii puck

CBs3aH ¢ BO3MOXKHBIMU HETaTUBHBIMH MOCIIEACTBUSMH YTBEPKACHHUS 3aKOHOAATEIHCTBA WIM HOPMATHBHBIX
AKTOB, CTaHAAPTOB CAMOPETYJIUPYEMBIX OPraHW3alMid, PEryIUPYIOIINX PBHIHOK LEHHBIX OyMmar, Wid WHbIE
0Tpaciay YKOHOMUKHU, KOTOPbIE MOT'YT IIPUBECTH K HETaTUBHBIM JJIS1 BaC MOCIIEACTBUSIM.

K IMPaBOBOMY PUCKY TaKK€ OTHOCUTCA BO3MOXKXHOCTb U3MCHCHUSA ITPABUJI PACUCTA HAJIOTa, HAJIOT'OBBIX CTABOK,
OTMCHBI HAJIOT'OBBIX BBIUCTOB U APYTIv€ U3MCHCHUSA HAJIOTOBOI'O 3aKOHOAATCILCTBA, KOTOPLIC MOT'YT IPUBECCTU
K HCIraTUBHBIM JJIA BaC IOCJICACTBUAM.

VI. OnepanroHHbIN pUCK

3akiovaeTcsi B BOSMOXKHOCTH NMPUYUHEHUS BaM YOBITKOB B pe3yJbTaTe HapyLICHUS BHYTPEHHUX MPOLELYD
Bamrero bpokepa, ommoOoOKk 1 HeTOOPOCOBECTHBIX ACUCTBHI €T0 COTPYIHHKOB, COOEB B paboTe TEXHUUYECKUX
cpencTB Bamiero bpokepa, ero napTHepoB, HHQPACTPYKTYPHBIX OpPraHM3alldil, B TOM YHCJIEe OPraHHU3aTOPOB
TOPTOB, KJIMPUHIOBBIX OPraHU3aLMH, a TAKOKe IpyTrux opranu3zanuil. OnepannoHHbINH PUCK MOKET UCKIIIOYUTh
WIN 3aTPYJHUTH COBEPILIEHHUE ONEPaLUil U B pe3yJIbTaTe IPUBECTH K yOBITKAM.

O3HaKOMBTECh BHUMATEIBHO C JIOTOBOPOM JJIsi TOTO, YTOOBI OIICHUTh, KAKHE U3 PUCKOB, B TOM YHCJIEC PUCKU
KaKNX TEXHUYECKUX cO0eB, HeceT Baml bpokep, a Kakue U3 pUCKOB HECETE BB

ks

YuuteiBas BBIIICU3JIOKCHHOC, Mbl pPECKOMCHIYEM BaM BHUMATCIIBHO PaCCMOTPETH BOIIPOC O TOM, ABJISIFOTCS JIN
PUCKH, BO3HUKAIOIIXE ITPU ITPOBCACHUN onepaunﬁ Ha (bPIHaHCOBOM PBIHKE, MPUCMJICMBIMH JId BaC C YUCTOM



BalllnX MHBCCTUIIMOHHBIX ueneﬁ nu (1)I/IHaHCOBBIX BO3MOKHOCTEH. I[aHHaﬂ HCKJ'IapaL[I/I}I HE UMEEeT CBOCH O CJIBIO
34CTaBUTh BAC OTKA3aTbCA OT OCYLICCTBIICHUA onepaunﬁ Ha PBIHKC ICHHBIX 6YMal" , 4 IprU3BaHa MOMOYb BaM
OLCHUTHh UX PUCKU U OTBCTCTBCHHO HO,HOP'ITH K PpCIICHHI0O BOIPOCa O BI:I60pe BallleH I/IHBCCTI/ILIHOHHOI)'I
CTpaTeTu U yCJ'IOBI/Iﬁ AO0roBopa € Balllum EpOKCpOM.

y6€Z[I/IT€CB, YTO HaCTOAIIAaA ﬂeKJ'Iapa]_[I/Iﬂ O pHCKax IOHATHA BaM, U IpHU HCO6XO}_II/IMOCTI/I MOJIy4YuTe
Pa3bACHCHHS Y BAlICTO Bpoxcepa HJIN KOHCYJIbTaHTa, CICIUAJIU3UPYIOIICTOCA Ha COOTBETCTBYIOIIMX BOIIPOCAX.

Jekaapanusi 0 pMCKaX, CBSI3aHHLIX C COBepIlIeHueM
MAapKUHAJIBbHBIX 1 HCINOKPLITBIX CICJI0K

Henw nacrosmiei Jlexknapanuu — NpenocTaBUTh BaM MH(OPMAIMIO 00 OCHOBHBIX PHCKaX, C KOTOPHIMH
CBSI3aHBI Map)KWHAIBHBIE CACIKH (TO €CTh CIIENKH, UCTIOTHEHNE KOTOPBIX OCYIIECTBIIIETCS C UCTIOIB30BAHUEM
3a€MHBIX CPENCTB, MPEIOCTABICHHBIX BpOKepoM) W HEMOKPHITHIE CHENKH (TO €CTb CHENKH, B pPe3yJbTaTe
KOTOPBIX BO3HUKAET HETIOKPHITAS IMO3WIMS — JJIs WCIOJHEHHS O0S3aTeNbCTB M0 KOTOPHIM Ha MOMEHT
3aKJTFOYEHUS] CACNKA MMYIIECTBA KIMEHTAa, MepelaHHOro bpokepy, HEZOCTaTOYHO C yYEeTOM HHBIX paHee
3aKJIFOUYCHHBIX CJICJIOK).

I[aHHBIe CIOCIKN IOAXOOAT HEC BCCM KIHCHTAM. HOpMaTI/IBHI)Ie AKTBhl OI'paHUYUBAIOT PUCKH KIIMEHTOB IIO
Map>XUHaJIbHBIM U HEIIOKPBITBIM CACJIIKAM, B TOM YHCJIC PETYIHNPYS MAKCHUMAJIBHOC «IUI€Y0>» — COOTHOIICHUE
00s3aTENBCTB KIHMEHTA IO 3aKIIOYEHHBEIM B  €ro HUHTCpECax CACJIKaM U HMYNIECTBA KIIMCHTA,
MNpeAHA3HAUYCHHOI'0 Jid COBEPLICHUA CHCJIOK B COOTBETCTBUU C 6pOKepCKI/IM AOTrOBOpPOM. Tem He MeHee
JAaHHBIC CHACJIIKH MOAXOAAT HE BCEM KIIMCHTaM, IOCKOJIbKY CONPSKCHBI C AOMNOJHUTCIbHBIMHU PUCKAMHU U
Tpe6y10T OIICHKHU TOI'0, 'OTOBLI JIX BBl KX HECCTHU.

1. PerHOYHBIH puCK

HpI/I COTJIaCUHM Ha COBCPHICHNUEC MAPXKUHAJIIbHBIX U HCTIOKPBITBIX CACIOK BbI JOJIKHBI YYUTBIBATH TOT (baKT, 4qTo
BCJIMYMHA ITOTCPb B Cliydyac HeOar OIPUATHOTO IJIA BALICTO HOpT(l)eJ'Iﬂ ABWUKCHHS PbIHKA YBCIMYUBACTCA IIPU
YBCIMYCHUU «IJICUaA».

[ToMuMo 0OIIIETO PHIHOYHOTO PUCKA, KOTOPBIH HECET KIIMEHT, COBEPIIAIOIIMN OTepallii Ha PhIHKE I[EHHBIX
OyMar, Bbl B Ciy4yac COBEPIICHUS MAapXKHHAIBHBIX M HEMOKPBITBIX CJCIOK OyJeTe HECTH pPHCK
HEeOJIArONpPUATHOTO U3MEHEHUS 1ICHBI KaK B OTHOIIICHHUH IICHHBIX OyMar, B pe3yJIbTaTe MPHOOPETCHHUS KOTOPHIX
BO3HUKJIA WU YBEIMYWIACH HETIOKPBITAS MO3UIMSA, TAK M PUCK B OTHOIIECHUM aKTUBOB, KOTOPHIC CIyXat
obecrieyenuem. [1pu 3TOM, B cilydae eCJIM HEMOKPHITas MO3UIHMS BO3ZHHKIIA WIIM YBEIUYMIACH B PE3yJbTaTe
MIPOJIAXKH IEHHBIX OyMar, BeIMYWHa YOBITKOB HIUYEM HE OTpaHUYeHa — BB Oy/1eTe 00s13aHbI BEPHYTH (IIepeaaTh)
Bpokepy 1ieHHbIe OyMaru He3aBUCUMO OT U3MEHEHHUSI X CTOMMOCTH.

HpI/I COBEPIICHUN MAapXHUHAJIBHBIX W HEIMOKPBITBIX CACJIOK BBI JOJDKHBI YYMTBIBATHh, YTO BO3MOXHOCTH
pacCrnopsKE€HUA aKTUBaAaMHU, ABJIAIOIITUMHUCSH o0ecrieueHHeM 10 TaKUM CICJIKaM, OrpaHU4YCHA.

NmymectBo (4acTe MMYyIIECTBA), MPHHAIUICKAIIEE BaM, B PE3yNbTAaTe COBEPIICHHUS Map>KWHAIBHOW WIIH
HETIOKPBITON CHENKH sBISIETCS OOecredeHneM WCIOMHEHHS BallluX OO0f3aTeNbCcTB Tepen bpokepoMm u
BO3MOJKHOCTH PaCMOPSDKEHUSI M MOYKET OBITh OrpaHMYEHa BIDIOTH JIO MOJHOTO 3alpeTa COBEPIIEHHS C HUM
Kaknx-nmbo caenmok. Pasmep oOecnedeHus m3MeHseTCd B TMOPSAIKE, MPEAYCMOTPEHHOM JOTOBOPOM, W B
pe3yabTaTe Bbl MOKETE OBITh OrpaHMYEHBI B BO3MOXXHOCTH PAaCIOPsDKATHCS CBOUM MMYIIECTBOM B OOJIbIIEH
CTETICHH, YeM JI0 COBEPILECHUS Map >KHHAILHON (HEMOKPBITOM) CIENKH.

Taxxe HEOOXOIMMO YYeCTh BO3MOXXHOCTh HPHUHYIUTENHFHOTO 3aKphITHS mo3unud. HebmarompustHoe
WU3MEHEHHE IICHbl MOXKET MPUBECTH K HEOOXOJMMOCTU BHECTH JIOTIOJIHUTENBHBIC CPEIICTBA JIJISL TOTO, YTOOBI
MPUBECTH 00ECIICUEHUE B COOTBETCTBUE C TPEOOBAHUSIMH HOPMATHBHBIX aKTOB U OPOKEPCKOTO JIOTOBOPA, U4TO
JIOJDKHO OBITh CIICIaHO B KOPOTKUH CPOK, KOTOPBIH MOXET ObITh HEJJOCTATOYCH Jyisl Bac. HopMaTHBHBIC aKThI



" yCJIOBUA 6p0KepCKOFO A0T0BOpa MO3BOJIAKOT BpOKpr 0e3 Balllero coriacus (IIPUHYOAUTCIIBHO 3aKPbITh
no3unuro», ToO €CThb HpI/I06pCCTI/I IOCHHBIC 6YMaI‘I/I 3a CUYCT BallUX ACHCKHBIX CPCACTB WM NPOAATh Ballln
ICHHBIC 6YM3FI/I. DTO MOKET OBITH CACJIaHO IO CYNIIECTBYIOLIUM, B TOM YUCJIC HEBLII'OAHLIM, ICHAM U IIPUBECTU
K BOBHMKHOBCHUIO y BacC yGBITKOB.

HpI/IHy):[I/ITCJ'ILHOG 3aKPBITUC TO3UIIUN MOKET OBITH BEI3BAHO PE3KUMU KOJIEOaHUSIMU PBIHOYHBIX LIEH, KOTOPbLIC
IMOBJICKJIM YMCHBIICHUE CTOMMOCTH BallI€TO HOpT(bCJ'IH HHKE€ MUHHUMAaJIbHOM Mapxu.

HpI/IHy):[I/ITeJ'ILHOG 3aKpbITUC IIO3UIIUU MOXKCT OBITH BBLI3BAHO ’I’pe60BaHI/IHMI/I HOPMATHUBHBIX AaKTOB WJIN
BHCCCHUEM BpOKCpOM B OAHOCTOPOHHEM MOPAAKE W3MCHCHHM B CIIHCOK ICHHBIX 6YMaF, KOTOPBIC MOTYT OBITH
obecIieueHrEM TI0 HCTIOKPBITBHIM IMO3ULUSAM.

[IpunyaurensHOE 3aKpPBHITHE MOXKET OBITH BBI3BAHO M3MEHEHUEM 3HAUYEHHH CTaBOK PUCKA, PACCUUTHIBAEMBIX
KJIMPUHTOBOH OpraHm3anueld W (WiaM) UCIOJIb3yeMbIX BpoKkepoM B CBSI3M C yBEIHMYEHHEM BOJATHIHHOCTH
COOTBETCTBYIOIIMX LIEHHBIX OyMmar.

Bo Bcex aTHX ciyYasix MPUHYAUTEIBHOE 3aKPHITHUE MO3UIIMYA MOXKET MPUYUHUTH BaM 3HAYUTEIIbHbIC YOBITKHY,
HECMOTpsI Ha TO, YTO TIOCJIE 3aKPHITHSI TIO3UIIMY U3MEHEHHE 1ICH Ha (PMHAHCOBBIE MHCTPYMEHTBI MOXKET ITPUHSTh
OJIaronpuATHOE JUIsl BaC HAIIPABIICHUE, W BBl TIOJIYYHIIN OBl JJOXOJ, €CiIH ObI Ballla TIO3UIUS HE ObLIa 3aKphITA.
Pa3mep ykazaHHBIX YOBITKOB IPH HEOIArOMpPUATHOM CTEYEHUH OOCTOSATENHCTB MOXKET PEBBICUTH CTONMOCTD
HaXOSIINXCA Ha BallleM CUETy aKTHBOB.

II. Puck TuKBUIHOCTH

Ecnu BennurHa HETTOKPHITON MO3UIMHU 110 OTIIEIBHBIM IICHHBIM OyMaram sIBJIICTCSl 3HAYMMON B CPAaBHEHHH C
00BEMOM COOTBETCTBYIOIIMX IICHHBIX OyMar B CBOOOJHOM OOpalieHud U (WiH) B CPaBHCHUH C OO0BEMOM
TOPrOB Ha OPraHM30BAHHOM PBIHKE, PUCK JHKBUJIHOCTH TIPU COBEPIICHUU Map)KHHAJIBHONW M HEMOKPBITOM
CACIIKH yCHuBaeTCs. TPyAHOCTH ¢ MPHOOPETCHUEM MIIH MTPOJaKell aKTHBOB MOT'YT IPUBECTH K YBEIUYCHHUIO
YOBITKOB 10 CPaBHEHHIO C OOBIYHBIMH CICTKAMH. AHAJIOTHIHO HEOOXOIMMO YUUTHIBATh BO3PACTAIOIINN PUCK
JIUKBUIHOCTH, €CJIM 00€CIICYCHUEM Balllel HEMOKPHITOM MO3UIIUH SIBIISIFOTCS LIEHHBIE OYMaru U JJis 3aKpbITHS
HEIOKPBITOH MMO3UIMH MOKET IOTPEOOBATHCS PeATH3AIHS CYIIIECTBEHHOIO KOJIMYECTBA IIEHHBIX OyMar.

Bamm mopydenus, HampaBiieHHbIE Ha OTpaHWYEHHME yOBITKOB, HE BCErla MOTYT OTPAaHHYUTH MOTEPH [0
MIPEINOIaraéMoro ypOBHS, TaK KaK B paMKaX CKJIAIbIBAIOIIEHCS Ha PHIHKE CUTYAIlMH HCIOJHEHHWE TaKOTO
MOpYYEHHs 110 YKa3aHHOM BaMH IIeHe MOXKET OKa3aThCsI HEBO3MOKHBIM.

Hkskok

Y4YuThIBas BBIIIEH3IIOKEHHOE, MBI PEKOMEHIyeM BaM BHIMATEIHHO PACCMOTPETH BOTIPOC O TOM, SIBIISIFOTCSI JTH
PUCKH, BO3HHKAIOIINE TPH MPOBEIECHUH COOTBETCTBYIOIINX OMNEpPAlNii, MPUEMIIEMBIMHA IS Bac C Y4E€TOM
BaIllNX MHBECTHUITMOHHBIX IeJiel M (MHAHCOBBIX BO3MOXKHOCTEH. JlanHast Jlekmapanus He IMeeT CBOSH IeTIbIo
3aCTaBHUTH BAC OTKA3aThCS OT OCYIIECTBICHUS TAKUX OTIEPAIlHii, a PU3BaHa TIOMOYb BaM OIEHUTH WX PUCKHU H
OTBETCTBEHHO TOJIOWTH K PEUICHHIO BONPOCA O BHIOOpPE Ballleil WHBECTHIIMOHHON CTPAaTEerMH M YCIOBHIA
JIOTOBOPA ¢ BamuM bpokepom.

YOemutech, dro HacTtosmas Jlekimapamus O pHCKaX IOHATHA BaM, W TPH HEOOXOIUMOCTH TOIYYHTE
pasbsicHeHus y Bamiero bpokepa i KOHCYNIbTaHTa, CIICHUATU3UPYIOIIETOC HA COOTBETCTBYIOIIUX BOIIPOCAX.

I[elc.napamm 0 pUcCKax, CBAA3aHHBIX C MIPOU3BO/IHBIMHA q)I/IHaHCOBLlMI/I HHCTPYMEHTAMU

Hens Hacrosmelt [lexmapanmmu — TpeAocTaBUTh BaM HH(POpMAmnio 00 OCHOBHBIX PHCKAX, CBI3AaHHBIX C
MIPOU3BOAHBIMI (DPHHAHCOBBIMH HHCTPYMEHTAMHU.



Jannsie nHCTpYMEHTHI ((pbrodepcsl, GopBapabl, ONIMOHEI, CBOIIBI U JIP.) TOAXOAT He BceM KineHTaM. bomee
TOT0, HEKOTOPBIC BHIbI IIPOM3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB CONPSDKEHBI ¢ OOJIBIIMM YPOBHEM PHUCKa,
yeM apyrue. Tak, IpoJaka OMIMOHHBIX KOHTPAKTOB U 3aKJI0ueHHe (PpIoUepCHBIX KOHTPAKTOB, OPBAPAHBIX
KOHTPAKTOB M CBOI-KOHTPAKTOB PU OTHOCUTEIHLHO HEOOBIINX HEOIarONpUsATHBIX KOJICOaHUIX LIEH Ha PHIHKE
MOYET MOJBEPrHYTh BaCc PUCKY 3HAYMTENBHBIX YOBITKOB. C y4eTOM 3TOr0, COBEPLICHUE CAECIOK IO MPOJake
ONIMOHHBIX KOHTPAKTOB W 3aKiOYeHue (prodepcHbIX U (OPBapAHBIX KOHTPAKTOB MOXKET OBITH
PEKOMEHJIOBAHO  TOJBKO OIBITHBIM  HMHBECTOpPaM, OOJIAJAIOLIMM  3HAYUTEJIBHBIMU  (DMHAHCOBBIMHU
BO3MOXKHOCTSIMH U IIPAKTHUECKUMHU 3HAHUAMH B 00J1aCTH IPUMEHEHUS] HHBECTULIMOHHBIX CTPATeruil.

Hacrostmas neximapaiiusi OTHOCUTCS TakXKe M K MPOU3BOAHBIM (PHMHAHCOBBIM HHCTPYMEHTAM, HalpaBICHHBIM
Ha CHIDKEHHE pPHUCKOB JPYrHX oIepandidi Ha (OHZOBOM pHhIHKE. BHHMaTenbHO OIICHHWTE, KakK BallH
MIPOU3BOHBIE (PMHAHCOBBIE WHCTPYMEHTHI COOTHOCSTCSA C OTEpAIUsIMH, PUCKH TI0 KOTOPBIM OHH TPU3BaHBI
OTPaHUYUTh, H YOCIUTECh, YTO OOBEM IMO3UIIMH HA CPOYHOM PBIHKE COOTBETCTBYET OOBEMY XEKHUPYEMOM
MO3UIIMU HA CIIOT-PHIHKE.

1. PeriHOUYHBIN pUCK

[TommuMo 061IET0 PEIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPBIH HECET KIIMEHT, COBEPIIIAIONINI OTIepalliil Ha PhIHKE
[EHHBIX OyMar, BBl B CIy4ae 3aKJIFOYEHHs] BaMH JOTOBOPOB, ABIISIOUINXCS MPOM3BOIHBIMH (DHHAHCOBBIMH
WHCTPYMEHTaMHU, OyieTe HECTH PUCK HEOIarompusTHOTO U3MEHEHHS IIEHbI KaK (PMHAHCOBBIX MHCTPYMEHTOB,
SIBJISTFOIUXCS. O0a3MCHBIM aKTHBOM IPOU3BOJHBIX (PMHAHCOBBIX WHCTPYMEHTOB, TaK M PUCK B OTHOIICHUHU
AKTHUBOB, KOTOPBIC CITY)KaT O0CCIICUCHUEM.

B ClIy4ae HeGJ’IaFOHpI/I}ITHOFO HU3MCHCHUSA ILCHBI Bbl MOXETC B CPABHUTCIIBHO KOpOTKI/Iﬁ CpPOK IIOTCPATH
CpeaAcCTBa, ABJIAKOIINUCCA obecrieueHuEM MMPOU3BOJAHBIX (bI/IHaHCOBbIX HUHCTPYMCHTOB.

HpI/I 3aKJIIFOUYCHUU JOI'0OBOPOB, ABJIAIOMIUXCA ITPOU3BOJHBIMU (1)I/IHaHCOBBIMI/I HHCTPYMEHTaAMHU, Bbl TOJIXKHBI
YUUTBIBATH, UYTO BO3MOXXHOCTDH PACTIOPSZKCHUS aKTUBAMU, SIBJIAIOIIUMUCS obecrieueHueM 110 TAaKUM A0roBopam,
OorpaHuvcHa.

NwmymecTBo (4acTh UMyIIECTBA), MPUHAIJISKAIIEE BaM, B PE3yNIbTaTe 3aKIIOUEHHS JOTOBOPA, SABISIOMIETOCS
MIPOU3BOJHBIM (PUHAHCOBBIM WHCTPYMEHTOM, OYJET SIBIISATHCS OOECIICUCHUEM HCITONHEHUS 00S3aTeNILCTB 10
YKa3aHHOMY JIOTOBOPY M PACIOPSKESHHUE MM, TO €CTh BO3MOXKHOCTh COBEPILICHUSI BAMU CJIEIIOK C HUM, OyeT
orpannyeHo. Pa3mep obecrieueHuss M3MEHSETCS B TIOPSJIKE, IPEIYCMOTPEHHOM JIOTOBOPOM (crienudukarpen
KOHTPaKTa), U B PE3yJbTaTe BBl MOXETE OBITh OTPAHWYCHBI B BO3MOXHOCTH PAaCIOPSIKATHCS BalllM
MMYIIECTBOM B OONBIIEH CTENEeHH, YeM J0 3aKIF0YSHHS JOTOBOpPa.

Takxke HEOOXOIMMO YYECTh BO3MOXXHOCTh HPUHYJIUTEIHLHOTO 3aKpbITHUS no3unuu. HebOmarompustHoe
WU3MEHEHHE IICHbI MOXKET NPUBECTH K HEOOXOJMMOCTU BHECTH JIOTIOJIHUTENBHBIC CPEIICTBA JIJISL TOTO, YTOOBI
NPUBECTH 00ECIIeYeHUE B COOTBETCTBHE C TPEOOBaHUSIMH HOPMATUBHBIX aKTOB U OPOKEPCKOTO JJOr0BOpa, UTO
JTIOJDKHO OBITH CIETIaHO B KOPOTKUH CPOK, KOTOPHIH MOXKET OBITh HeocTaToueH /il Bac. OOCITyKUBAFOIIIH Bac
Bpokep B 5TOM citydae BiipaBe 6e3 Balllero JOIMOTHUTEILHOTO COTIACHS «ITPHHY TUTEIBHO 3aKPHITh TIO3UIHION,
TO €CTh 3aKIIIOYHThH JIOTOBOP, SIBISIFOIIUICS MPOU3BOIHBIM (PUHAHCOBBIM WHCTPYMEHTOM, HJIH TPUOOpPECTH
IICHHBIE OyMaru 3a CUeT BalllMX JICHEXKHBIX CPEJCTB, WIX MPOJATh Ballld IICHHBIE OyMaru. IT0 MOXKET ObITh
CJICJIAHO IO CYIIECTBYIOIIMM, B TOM YHCJIC HEBBITOHBIM, IICHAM U TPUBECTU K BOSHUKHOBEHUIO Y BaC YOBITKOB.

Bel MoXeTe IOHECTH 3HAYMUTEIbHBIC Y6LITKI/I, HECMOTpsA Ha TO, YTO IMOCJIC 3TOI0 HU3MCHCHHC ILCH Ha
(bHHaHCOBLIe HWHCTPYMCHTBI MOXKET IPUHATH 6JIaFOHpI/IﬂTHOC JJI BaC HAIIPAaBJICHUE U BbI IOJTYYUIIN OBl J0X04,
eciau ObI BaIa IIO3uIUs HE ObLTa 3aKphbITa. P asMEp YKa3aHHBIX y6I:ITKOB npu HC6J'IaFOHpI/I$lTHOM CTCUCHHH
00CTOSTEILCTB MOKET IMPEBBICUTHL CTOUMOCTb HAXOAAIIUXCA HAa BallICM CUCTY aKTHUBOB.



II. Puck TuMKBUIHOCTH

TpyaHOCTH C 3aKpBITHEM TO3UIINH U TOTEPH B IIEHE MOT'YT IPUBECTH K YBEITHMUEHHUIO yOBITKOB OT TPOU3BOIHBIX
(hMHAHCOBBIX MHCTPYMEHTOB 10 CPAaBHEHHIO C OOBIYHBIMHU CIEITKAMHU.

Ecnn Bamma MHBECTHUIIMOHHAS CTpATETHS MPEAyCMATPHUBAET BO3MOXKHOCTH BO3HHUKHOBEHHS HEOOXOAUMOCTH
3aKPBITHS TTO3UIMH IO COOTBETCTBYIOIIEMY KOHTPAKTY (WMJIM 3aKIIFOUEHUS] CIAESNKH C HHBIM KOHTPaKTOM,
KOTOpasi CHIDKAeT PUCK 10 JaHHOMY KOHTPAKTY), oOpaliaiite BHUMaHHe Ha JINKBUIHOCTH COOTBETCTBYIOIINX
KOHTPAKTOB, TaK KaK 3aKPBITUE MO3UIIUIA 10 HEIMKBUIHBIM KOHTPAKTaM MOXET MPUBECTH K 3HAYUTCILHBIM
yoObITKaM. OOpaTuTe BHUMaHUE, YTO, KaK MIPaBUIIO, KOHTPAKTHI ¢ 00Jiee OTAAICHHBIMU CPOKAMU HUCTIOTHEHHS
MEHEee JIMKBUIHBI TI0 CPABHEHUIO C KOHTPAKTAMU C OJIM3KUMU CPOKAMU UCIIOTHCHHS.

Ecau 3akimrodyeHHbIN BaMu AO0TroBOp, ﬂBJISIIOLI_II/II;'ICSI MMPOU3BOJHBIM (bHHaHCOBLIM WHCTPYMCHTOM, HCJIIMKBUJICH,
U y BaC BO3HHKIIA HCOGXO,E[I/IMOCTL 3aKpbITh MO3UIUIO, 00s13aTENBHO paCCManI/IBaI‘/'ITe IMOMUMO 3aKpPbITHUA
O3 HHU MO0 JaHHOMY KOHTPAKTY aJIbTCPHATUBHBLIC BAPUAHTBI UCKIIFOUCHUA pUCKA MTOCPEACTBOM 3aKITOYCHUA
CACJIIOK C HHBIMU TPOU3BOJHBIMU q)HHaHCOBI)IMI/I HUHCTPYMCHTAMHU WK C 0a3MCHBLIMU aKTHBaMH.
Hcnons3oBanue AIBTCPHATUBHBIX BAPUAHTOB MOXKET IIPUBECTH K MCHBIIUM Y6BITKaM.

Bamu Mopy4cHusi, HAIIPABJIICHHBIC HAa OTIPaHUYCHHC y6I>ITKOB, HE BCCraa MOryT OrpaHUYUTL NOTCPU 10
mpeamnojiaracMoro ypoBHs, TaKk KakK B paMKax CKJIaJIbIBAIOIIEHiCS Ha PBIHKE CUTyallMU HCIIOJIHEHHE TaKOI'o
IOPYYCHUA 110 YKaSaHHOi/‘I BaMH IICHC MOXKCT OKa3aTbCsA HCBO3MOKHBIM.

OHepaLII/II/I C IIPOU3BOJAHBIMU (bl/IHaHCOBI:IMI/I HUHCTPYMCHTAMU, 0a3MCHBIM aKTUBOM KOTOPBIX ABJIAIOTCA HIEHHBIC
6YMaFI/I HWHOCTPAHHBIX OMHUTEHTOB WJIM MHIACKCHI, pACCUNTAHHBIC 110 TAKUM LICHHLBIM 6}’MaFaM, BJICKYT TaK¥XE
PHUCKH, CBA3AHHBIC C MTHOCTPAHHBIM IIPOUCXOKACHUEM 0a3UCHOTO aKTHBA.
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YuuThiBas BHIIEU3IOKEHHOE, MBI PEKOMEHTyeM BaM BHUMATEIBHO PACCMOTPETh BOIIPOC O TOM, SIBISIFOTCS JIU
PYCKH, BO3HUKAIOIIME MpPU MPOBEACHUM COOTBETCTBYIOUIUX OIEpalfii, IpUeMIEeMbIMU JJI1 Bac C y4eTOM
BaIllNX MHBECTUITMOHHEIX IeJiel M (MHAHCOBBIX BO3MOXKHOCTEH. JlanHast Jlekmapanust He IMeeT CBOSH IeIbI0
3aCTaBHUTH BAC OTKA3aThCS OT OCYIIECTBICHUS TAKUX OTIEPAIlHid, a PU3BaHA TIOMOYB BaM OIEHUTH WX PUCKHU H
OTBETCTBEHHO IOJOUTH K PEIICHHIO BOIPOCa O BBIOOpE BaIlleil WHBECTHIIMOHHOW CTPATETUH W yCJIOBHU
JIOroBOpa ¢ BaluM bpokepom.

Y6enutech, uTto HacTtosmas Jlekmapamus O pHCKax TOHATHA BaM, W NPH HEOOXOAWMOCTH TMONyYUTE
pa3bsiCHeHHA y Balero bpokepa mim KOHCYIbTaHTa, CIIEHATN3NPYIONIETOCS Ha COOTBETCTBYIOIINX BOIPOCAX.

Jlekaapanusi 0 pUCKaX, CBI3aHHBIX C IPHOOpETEeHNEM HHOCTPAHHBIX IIeHHBIX OymMar

L[CJ'H:}O HaCTOHH.ICfI I[emapaunn SABJIACTCA NPCAOCTABIICHUC KIIMCHTY I/IH(l)OpMaI_[I/II/I O pHUCKax, CBA3aHHBIX C
HpI/IO6pCTCHI/ICM HWHOCTPAHHBIX LHCHHBIX 6YM.':11" . I/IHOCTpaHHLIe ICHHBIC 6yMar U MOT'YyT OBITH HpHOGpCTCHLI 3a
py6e)KOM WK Ha pOCCI/If/iCKOM, B TOM YUCJI€ OPraHn30BaHHOM, (bOHI[OBOM PBIHKE.

OHepaLII/I}IM C MHOCTpAaHHBIMU LCHHBIMHA 6yMaFaMI/I napucynm 06H.[I/Ie PUCKH, CBA3AHHBLIC C ONCpALlUSIMU HaA
PBIHKE HEHHBIX 6YMaI‘ CO CJIICAYHOIIUMU 0COOEHHOCTSIMU.

CucreMHEIE pUCKn

[IppMeHHTENPHO K HMHOCTPAaHHBIM IIEHHBIM OymaraM CHCTEMHBIE PHCKH, CBOICTBEHHBIE POCCHICKOMY
(hOHIOBOMY PBIHKY JOTNOJHSIIOTCS aHAJOTHYHBIMH CHCTEMHBIMHU PHCKaMH, CBOMCTBEHHBIMH CTpaHe, TJIC
BBINYIICHBI WK 00PaIaloTCs COOTBETCTBYIOIIUE WHOCTPAHHBIE IeHHble Oymaru. K ocHOBHBIM (hakTopam,
BIUSIONIMM HAa YPOBEHb CHCTEMHOTO PHUCKA B IIEJIOM, OTHOCSTCS MOJUTHYECKAsh CUTyalus, OCOOCHHOCTH
HAIMOHAJIBHOTO 3aKOHOAATENbCTBA, BATIOTHOTO PETYJIMPOBAHUS U BEPOSTHOCTb UX U3MEHEHHMSI, COCTOSHUE



TOCYJapCTBCHHBIX (bHHaHCOB, HaJIM4Uue " CTCIICHb Pa3BUTOCTU (bHHaHCOBOfI CUCTECMbI CTpaHbl MECTa
HaXOXIACHU JTUlia, 00s13aHHOTO 110 HHOCTpaHHOfI LICHHOﬁ 6yMare.

Ha ypoBeHp CHCTEMHOrO pHCKa MOTYT OKa3bIBaTh BJIMSHHE W MHOTHE Ipyrue (akTOphl, B TOM YHUCIIE
BEPOSATHOCTh BBEJICHUS OTPAHWYCHHUN HA WHBECTHUIIMH B OTACIHLHBIC OTPACITH SKOHOMUKH MM BEPOSTHOCTH
OJIHOMOMEHTHOH JIeBaIbBAIIMN HAIIMOHAILHOW BAMOTHL. OOLIENPUHATON HHTETPAIBHOM OIICHKOW CHCTEMHOTO
pHYCKa MHBECTUIMI B MHOCTPAHHYIO IICHHYIO Oymary sIBJISICTCS «CyBEPEHHBIA PEHTHHI» B MHOCTPAHHOW HIIH
HAI[MOHAJIBHON BaJIOTE, PUCBOCHHBIN CTpPaHe, B KOTOPOH 3aperUCTPUPOBAH 3MUTEHT, MEXIyHApPOIHBIMU
petituaroBEIMU areaTcTBaMH MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako ciemxyeT UMETh B
BHJTy, YTO PEUTHHTH SIBJBIFOTCS JIMITL OPUEHTHUPAMH W MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATH
pealbHOM CUTYallUH.

B ciIydac COBEPUICHUA CACITIOK C MHOCTPAHHBIMHA ACTIO3UTAPHBIMU PACIIMCKaMU ITIOMHUMO PHUCKOB, CBA3aHHBIX C
OMUTCHTOM CaMHX PACIIMCOK, HGO6XOI[I/IMO YUUTBIBATh U PUCKH, CBA3AHHBIC C OMUTCHTOM IIPEACTABIACMBIX
JaHHBIMU pacCllMCKaMy MHOCTPAHHBIX EHHBIX 6yMar.

B mHacrosmiee Bpemsi 3aKOHOJATENBCTBO pa3pelliacT POCCUICKUMU WHBECTOPaMU, B TOM YHCIE HE
SIBIISTEOIITIMHCST KBUTH(DUIIMPOBAHHBIMHE, MPUOOPETEHNE AOMYIICHHBIX K ITyOJIMIHOMY pa3sMEIIeHUIO U (HIIH)
myommaHOMY obOparieHuio B Poccmiickoit demepaliiin HHOCTpaHHBIX IEHHBIX OyMar Kak 3a pyOexom, Tak U B
Poccuu, a Takxke MO3BOJISIET yUET MPaB HA TaKKe IICHHBIC OyMaru pOCCHHCKIMU JIETIO3UTAPUSIMH. MeXTy TeM,
CYIIECTBYIOT PUCKU M3MEHEHHUS PETYJISITUBHBIX MOAXOMOB K BJIJICHUIO M ONEPAIMsM, a TAKKE K y4eTy IpaB
HA MHOCTPaHHbIC ()MHAHCOBBIC MHCTPYMEHTBI, B PE3YJIbTATE YETr0 MOXKET BO3HUKHYTh HEOOXOUMOCTh IO UX
OTUYKJICHHIO BOIIpeKH Bammm miaHam.

[IpaBoBbIe pucku

IIpu nproOpeTeHNN HHOCTPAHHBIX IIEHHBIX OyMar HeOOXOAMMO OTJIaBaTh ce0e OTIET B TOM, UYTO OHU HE BCETIa
SIBJISIFOTCS aHAJIOTAaMU POCCUICKUX IIEHHBIX OyMmar. B mo0Oom citydae, mpenocTaBisieMble 0 HUM TpaBa U
MPaBHJIA UX OCYIIECTBIICHUS MOTYT CYIIECTBEHHO OTJIMYATHCS OT MPaB MO POCCUICKUM LIEHHBIM OyMaram.

Bo3moxHOCTH CcyneOHON 3aliWTHI MpaB 1O WHOCTPAHHBIM IIEHHBIM OymaraM MOTYT OBITh CYIIECTBEHHO
OTrpaHMYCHBI HEOOXOJUMOCTBIO OOpaleHHs B 3apyOC:KHBIC CYJICOHBIC U TMPABOOXPAHUTEIbHBIC OPraHbl MO
YCTAaHOBJICHHBIM IPaBHJIaM, KOTOPHIE MOTYT CYIIECTBEHHO OTJIMYATHCA OT AeicTByromux B Poccun. Kpome
TOT0, TPU ONEpaIUsIX C WHOCTPAHHBIMH IICHHBIMH Oymaramu Bbl B OOJBIIMHCTBE CIIy4aeB HE CMOMKETE
MOJIaraThCS Ha 3alIUTY CBOUX IMPaB U 3aKOHHBIX UHTEPECOB POCCUMCKUMU YIIOTHOMOYEHHBIMU OpraHaMHU.

Packperte nadopmanyn

Poccuiickoe 3aKOHOIATENBCTBO AOMYCKAET PACKPbITHE MH(POPMALUK B OTHOIIEHHMH MHOCTPAHHBIX LIEHHBIX
Oymar mo mpaBuiaM, JEHCTBYIOIIUM 3a pyOeKOM, M Ha aHTIMHUCKOM s3bike. OLEHHTE CBOIO TOTOBHOCTD
aHaTM3UPOBaTh MH(POPMALMIO HAa AHIVIMHCKOM SI3BIKE, a TAaKKe TO, MOHMMaeTe Ju BBl oTinnums Mexay
npuHATEIMEA B Poccun npaBuiiamMu (PMHAHCOBOM O0TYETHOCTH, MEXIyHapOIHBIMHU CTaHAapTaMu (PUHAHCOBOIA
OTYETHOCTH WJIU NpaBUiIaMu (PUHAHCOBOW OTYETHOCTH, IO KOTOPBIM IyOIMKyeTcss MHpOpManus SMUTEHTOM
MHOCTPAaHHBIX IIEHHBIX OyMmar.

Takxe pPOCCHIICKHE OpraHW3aTOpPhl TOPTOBIHM U (W) OPOKEPHl MOTYT OCYIIECTBISATH MEPEBOJ HEKOTOPHIX
JIOKyMEHTOB (MH(POpMAITH ), PACKPHIBAEMBIX HHOCTPAHHBIM SMUTEHTOM 1 Barmero ymooctsa. B aTom cirydae
NEePEBOJ] MOXKET BOCIPUHMMATHCS HUCKIIOYHTENILHO KaK BCIIOMOTaTelbHas HWHpopManus K O(UIHAIBHO
PacCKpBITHIM JOKyMeHTaM (MH(OpMaIiy) Ha HHOCTPAHHOM SI3bIKE. Beerma yauThIBaiTe BEpOSTHOCTD ONTHOOK
NEePEBOTYMKA, B TOM YHUCIIE CBS3aHHBIX C BO3MOXKHBIM PA3JIUNYHBIM TIEPEBOJOM OJIHUX U TEX K€ HHOCTPAHHBIX
CJIOB ¥ ()pa3 WK OTCYTCTBUEM OOIICTIPUHITOTO PYyCCKOT'O SKBUBAJICHTA.
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YuuTbIBas BBIILIEU3I0KEHHOE, Mbl peKOMeHAyeM BaM BHUMATEIHHO PACCMOTPETH BOIIPOC O TOM, SIBJISIFOTCS JI
PHCKH, BO3HUKAIOIIME MPHU MPOBEJESHUHU COOTBETCTBYIOIIMX ONEpalui, nmpueMieMbiMu JiJisi Bac ¢ yueTtom
Bamux nHBECTHIIMOHHBIX 1ieJiel 1 (PMHAHCOBBIX BO3MOXHOCTeH. JlanHas Jleknapaiius He UMEeT CBOCH IIEIIBI0
3acTaBuTh Bac oTka3aTbcs OT OCYILIECTBIEHUS TAKUX ONEpPalMi, a IpU3BaHa MOMOYb BaM OLEHUTH UX PUCKU
U OTBETCTBEHHO ITIOJIOWTH K PEUICHHIO BOMPOCa O BbhIOOpE Baiieli MHBECTUIIMOHHOW CTPATETHH U yCIOBHIA
JIOroBOpa ¢ BaliuM bpokepom.

Jekgapanus_ 0 _pHCKAaX, CBA3AHHBIX C 3aKJKUYEeHHEM JIOTOBOPOB, fABJISIOUIMXCS NPOM3BOAHLIMHU
ﬂ)llHaHCOB])IMI/I HHCTPYMEHTAMH, 0a3MCHBIM _AKTHBOM _ KOTOPLIX _ AIBJSIIOTCSI __IIEHHbIE _OVMAaru
HMHOCTPAHHBIX )MHTEHTOB MJIH HHIEKChI, PACCYMTAHHbIE 10 TAKHM IIEHHBIM OyMaram

Hens Hacrosmeli Jlexnapanuu - nmpeocTaBuTh Bam o011yto nHpOpMAaIo 00 OCHOBHBIX PUCKAaX, CBSI3aHHBIX
C 3aKIIOYECHHEM JIOTOBOPOB, SIBISIFOIIUXCS TPOHM3BOAHBIMH (DHHAHCOBHIMH HMHCTPYMEHTAMH, Oa3HMCHBIM
AKTUBOM KOTOPBIX SIBJISIOTCS IIEHHBIE OyMard WHOCTPAHHBIX 3MUTEHTOB WJIM HHJIEKCHI, PACCUUTAHHBIC IO
TaKUM IIEHHBIM OyMmaram (majgee — MpOW3BOAHBIC (PHMHAHCOBBIE WHCTPYMEHTHI C MHOCTPAHHBIM Oa3MCHBIM
AKTHUBOM). 3aKJIIOUeHHE YKa3aHHBIX JIOTOBOPOB CBS3aHO C PUCKAMH, XapaKTEPHBIMH JIJISI BCEX MPOU3BOJIHBIX
(DMHAHCOBBIX HMHCTPYMEHTOB, a TaKXkKe CrIeNUQUIeCKUMU pPHCKaMH, OOYCJIOBICHHBIMH HHOCTPAHHBIM
MIPOUCXOXKJIEHUEM 0a3UCHOTIO aKTHBA.

Pl/ICKI/I, CBfi3aHHBIC IPOU3BOAHBIMH q)I/IHaHCOBLlMI/I HHCTPYMCHTaAMHU

JlaHHBIE HMHCTPYMEHTHI MOJXOIAT HE BCEM KIHEHTaM. bojee TOro, HEKOTOpbIE BWJIbI TMPOU3BOHBIX
(hMHAHCOBBIX MHCTPYMEHTOB COMPSIKEHBI C OONBIIAM YPOBHEM pHCKa, YeM jpyrue. Tak, mpHu IMOKyIKe
OIMIIUOHHOTO KOHTPAKTA MOTEPH KIIMEHTa HE MPEBBICAT BEIHUYMHY YIUIAYCHHBIX MPEMHH, BO3HATPAXKICHHUS U
PacxoioB, CBI3aHHBIX C UX COBepIIeHrEM. [Ipoiaxka ONMIIMOHHBIX KOHTPAKTOB C TOYKU 3PCHHS PUCKA KIIMEHTA
U 3aKJII0YCHHE PhIOYEPCHBIX KOHTPAKTOB, (DOPBAPIHBIX KOHTPAKTOB U CBOII KOHTPAKTOB COTIOCTABUMBI - TIPU
OTHOCUTENIFHO HEOOJBIIMX HEONAaronpusaTHBIX KoJeOaHUSAX IICH Ha pbIHKE BBl moaBepraerech PHUCKY
3HAYUTEIILHBIX YOBITKOB, IIPU 3TOM B CIIydae MPOAAXHU (BIOYEPCHBIX U (hOPBAPIHBIX KOHTPAKTOB U MPOIAKH
OTIITMOHOB Ha IMOKYIIKY (OIMINOHOB «KOJIUDY) HEOTPAaHUICHHBIX YOBITKOB. C yU4E€TOM TOTO, COBEPIICHHE CACIIOK
O MPOJaXKe OIMIIMOHHBIX KOHTPAKTOB U 3aKIFOUYEeHUE (HIOUEPCHBIX M (POPBAPIHBIX KOHTPAKTOB MOXKET OBITH
PEKOMEHJIOBAHO  TOJILKO  ONBITHBIM  WHBECTOpPaM, OOJNAJAIONIMM  3HAYMTEIHLHBIMU  (PUHAHCOBBIMU
BO3MOXXHOCTSIMU U TIPAKTHUECKUMH 3HAHUSMU B 00JIaCTH PUMEHEHUS] HHBECTUIIOHHBIX CTPATETHH.

Hacrostmas nexmapaiiusi OTHOCUTCS TakXKe M K MPOU3BOAHBIM (DPMHAHCOBBIM HHCTPYMEHTAM, HaIpaBICHHBIM
Ha CHIDKEHHE pHCKOB JAPYTMX omepanwii Ha (OHIZOBOM phIHKE. BHHMartenpHO oOlleHHTE, Kak Bamm
MIPOU3BOAHBIE (PMHAHCOBBIE MHCTPYMEHTHI COOTHOCSITCSI C OTIEPAIMSIMH, PUCKH 110 KOTOPHIM BBl HamepeHsI
OTpPaHUYUTh, U YOSIUTECH, UTO 00beM Baiieli mo3uliu Ha CPOYHOM PHIHKE COOTBETCTBYET 00BbEMY MO3UIIMU
Ha CIIOT PBIHKE, KOTOPYIO BrI xXemkupyere.

PerHOYHBIH (1IEHOBOM) PUCK

[Momumo 001IIETO PHIHOYHOTO (IIEHOBOT'0) PUCKA, KOTOPBIH HECET KIIMEHT, COBEPIIAIONINI OTIepalliy Ha PhIHKE
IeHHBIX Oymar, BEI, B cilydae 3akimoueHusT GbIOYepCHBIX, (OPBAPIHBIX M CBOII JOTOBOPOB (KOHTPAKTOB), a
TaKKe B CIIy4ae MPOAaKu OMIIMOHHBIX KOHTPAKTOB, Oy/IeTe HECTH PUCK HEOIAronpUsITHOTO U3MEHEHHUS IICHBI
KaKk ()MHAHCOBBIX WMHCTPYMEHTOB, SIBJISIONIMXCS Oa3UCHBIM aKTUBOM TPOM3BOJIHBIX (DHMHAHCOBBIX
WHCTPYMEHTOB, TaK U PUCK B OTHOIIICHUHU aKTHBOB, KOTOPKIC CITyKaT 00ECIICUCHUEM.

B ciIydae He6JIaFOHpI/I$ITHOFO HU3MCHCHUS IICHBI Brel moxete B CpaBHUTCIIBHO KOpOTKI/If/i CpOK MOTCPATH
CpeaAcCTBa, ABJIAKOIINUCCA obecrieueHuEM MMPOU3BOJAHBIX (bI/IHaHCOBbIX HUHCTPYMCHTOB.



Puck JIMKBUIHOCTH

Ecin Bama nHBEeCTHIIMOHHASI CTpATEeTHs MPeayCMaTpPHBAaeT BO3MOXXHOCTh BOZHUKHOBEHHSI HEOOXOAWMOCTH
3aKPBITHS MTO3UIMH 0 COOTBETCTBYIOIIEMY KOHTPAKTY (WMJIM 3aKIIFOUEHUS] CIAECNKH C HHBIM KOHTPaKTOM,
KOTOpasi CHYDKAET PUCK I10 JAaHHOMY KOHTPAKTY), 0Opaliaiite BHUMaHUE Ha JIMKBHIHOCTh COOTBETCTBYIOIIUX
KOHTPAKTOB, TaK KaK 3aKPBITHE MO3UIIUIA 10 HEIMKBUIHBIM KOHTPAKTaM MOXET MPUBECTH K 3HAYUTCILHBIM
JIOTIOJTHUTEIIBHBIM YOBITKaM B CBSI3U C MX HHU3KOW JTUKBUAHOCTHIO. OOpaTuTe BHUMAaHUE, YTO, KaK MPABUIIO,
KOHTPAKThI ¢ 00Jiee OTIAICHHBIMU CPOKAMH HCIIOJIHEHUS MEHEE JIMKBUJIHBI IO CPABHEHUIO C KOHTPAKTAMU C
OJIM3KUME CPOKAMH UCTIOTHEHUSI.

Ecnu 3akmouennsii Bamu A0roBOp, SBIISAIOLIMICS IMPOU3BOJAHBIM (bl/lHaHCOBLIM HUHCTPYMCHTOM, HCJIIMKBUCH,
ny Bac Bo3nukia HCO6XO,Z[I/IMOCTB 3aKpbITh NO3UIHUIO, 00s13aTENBHO paCCMa’I’pHBaﬁTe IMOMUMO 3aKpLITUA
IMMO3NIHHU 110 JAHHOMY KOHTPAKTY aJIbTCPHATUBHBIC BAPUAHTBI UCKIIFOUCHUS PHUCKA IMTOCPEACTBOM 3aKIIOYCHUA
CIACJIIOK C MWHBIMU TIPOMU3BOJHBIMH q)HHaHCOBBIMI/I UHCTPYMEHTAMH MWK C 0a3MCHBIMU aKTHUBaMH.
Hcnons3oBanue AJIBTCPHATUBHBIX BAPUAHTOB MOXKET IIPUBECTH K MCHBIIUM Y6BITKaM.

[Ipu >TOM TPYIHOCTH C 3aKPBHITHEM TO3UIIMHA U MTOTEPH B IIEHE MOTYT NMPUBECTH K YBEIMUEHHUIO YOBITKOB IO
CPaBHEHUIO C OOBIYHBIMU CIIEITKAMH.

Bamm mopydenus, HampaBiieHHbIE Ha OTpaHWYEHHE yOBITKOB, HE BCErla MOTYT OTPAaHHYUTH MOTEPH [0
MIPEINOIaraéMoro ypOBHS, TaK KaK B paMKaX CKJIIBIBAIOIIEHCS Ha PHIHKE CUTYAIlMH HCIOJHEHHWE TaKOTrO
MOpYy4YeHHs 10 YKa3aHHOH Bamu 1ieHe MOKeT 0Ka3aThCsl HEBO3MOKHBIM.

OrpanndeHue pactiopsKEHUS CPEACTBAMH, SIBITIOIIUMHUCS 00ecTiedeHreM

NmyiectBo (4acTh UMYIIECTBA), IpUHAIISKaIIee Bam, B pe3yabTare 3aKIFOUCHUS JOTOBOPA, SBISIOMIETOCS
MPOU3BOJAHEIM (MHAHCOBBIM HMHCTPYMEHTOM, OYAET SBIATHCA OOECICYCHUEM UCIHOJIHCHHS Baimx
00513aTeNLCTB 0 JIOTOBOPY U PACIOPSHKCHUE MM, TO €CTh BO3MOXKHOCThH COBEpIICHUs] Bamu cienok ¢ HuM,
Oyzer orpanumueHo. Pa3mep oOecriedeHus W3MEHsIeTCSl B TIOPSJKE, MPEAYCMOTPEHHOM JOTOBOPOM
(cnermudukanueit KOHTpaKTa), U B pe3yibTaTe Bel MOXkeTe OBITH OTPaHUYECHBI B BO3MOYKHOCTH PACIIOPSIKATHCS
CBOMM MMYIIECTBOM B OOJIBIIIEH CTENICHH, YeM JI0 3aKITFOUSHHS JIOTOBOPA.

Puck npuHYAUTEIHHOTO 3aKPBITHS TTIO3UITUH

HeGmaronpusarHoe u3MeHEeHNE [IEHBI MOXKET MTPUBECTH K HEOOXOIMMOCTH BHECTH IOTIOJTHHUTEIHHBIE CPEACTBA
JUISL TOTO, YTOOBI TIPHWBECTH OOECleYeHne B COOTBETCTBHE C TPEOOBAHWAMH HOPMATHUBHBIX AaKTOB W
OpOKEPCKOTo JOTOBOPA, YTO OJDKHO OBITH CAEIAHO B KOPOTKUH CPOK, KOTOPOTO MOXKET OBITh HEIOCTATOYHO
st Bac. Bamr bpokep B 3Tom cimydae BmpaBe Oe3 Bamiero MOMONHHUTENBHOTO COTIACHS «HPUHYIUTEIHHO
3aKPBITh IMO3UIUIO», TO €CTh 3aKIFOYHUTh JOTOBOD, SBJISIOIIUICS MPOU3BOIHBIM (DUHAHCOBBIM UHCTPYMEHTOM,
Wi npuoOpecTy IIeHHbIe OyMaru 3a cueT Bammx JIEeHeKHBIX CPENCTB, WK MPoAaTh Bamim 1ieHHbIe OyMary.
DT0 MOXKET OBITh CHCJIAHO 1O CYIICCTBYIOIIMM, B TOM 4YHCIIE HEBBITOJHBIM, IICHAM M TIPUBECTH K
BO3HUKHOBCHHIO Y Bac yOBITKOB.

[IpunyautenbHOE 3aKpbITHE TIO3WIMW HAIMpPABICHO HA YNPaBICHUE pPHUCKaMH. BBl MOXET€ IOHECTH
3HAYUTEIILHBIC YOBITKM HECMOTPS Ha TO, YTO IOCJIC 3TOTO W3MEHEHHE IIeH Ha (DMHAHCOBBIC WHCTPYMEHTHI
MOJKET MPUHSTH OnaronpusTHoe Uit Bac Hanpasiienue u Bol momyuninu Ob1 10X01, eciu Obl Banra mo3uius He
ObLIa 3aKphITa.

PI/ICKI/I, oﬁycnon.ne}mble HHOCTPAHHBIM NMPOUCXO0KICHUEM 0a3MCHOI0 aKTHBA
CucreMHEIE pUCKHr

[IpumennTenpbHO K 0a3MCHOMY aKTHWBY MPOW3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB — IEHHBIM Oymaram
WHOCTPAHHBIX 3MUTCHTOB M WHJEKCAM, PACCUMTAHHBIM II0 TaKUM IICHHBIM OymaraM, CUCTEMHBIC PHUCKH,



CBOMCTBEHHBIC pOCCHﬁCKOMy (bOHI[OBOMy PBIHKY JOIIOJIHAKOTCA aHaJOI'MYHbBIMU CUCTEMHBIMHU pPHUCKAMU,
CBOMCTBECHHBIMU CTpaHC, I'’IC BBITYIICHbI WJIN 06pa]_I_[a}OTCSI COOTBCTCTBYIOIIIUEC MHOCTPAHHBIC ICHHBIC 6yMar.
K ocHoBHBEIM (baKTOpaM, BJIMAKOIIMUM Ha YPOBCHb CHCTEMHOI'O pHCKAa B HEJIOM, OTHOCATCA IMOJIUTUYCCKAA
CUTyanus, 0COOEHHOCTH HallMOHAJIBHOT'O 3aKOHOAATCIbCTBA, BAJIFOTHOI'O PEryJIMPOBAHUA U BEPOATHOCTH UX
HU3MCEHCHUA, COCTOSIHUC T'OCYAapCTBECHHBIX q)HHaHCOB, HaJIMIKUEC U CTCTICHL PAa3BUTOCTU (I)HHB.HCOBOPJI CHCTEMBI
CTpaHbl MECTA HAXOXJACHU JINIIA, 00513aHHOTO TIO HNHOCTPAaHHBIM LICHHBIM 6YMaFaM.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3blBaTh BIIMSHAE W MHOTHE Jpyrue (DakTopbl, B TOM YHCIIEC
BEPOSATHOCTH BBEIEHUS OTPAHWYCHHWN HA WHBECTHIINH B OTHEIbHBIE OTPACIH SKOHOMHKH HIIH BEPOATHOCTH
OJTHOMOMEHTHOM JIeBaThbBAITNN HAIIMOHATHHOM BaOTHI. OOMIEPHHATON HHTETPaTLHOMN OIEHKON CHCTEMHOTO
pUCKa WHBECTUIIMM SABIISIETCS «CYBEPEHHBIM PEUTHMHI» B HMHOCTPAHHOM WM HAIlMOHAJIHHON BaJIOTE,
MPUCBOCHHBIA CTpaHe, B KOTOPOW 3aperHCTPUPOBAH DJMHUTCHT WHOCTPAaHHOH IIeHHOHW Oymarw,
MEeXIyHapoaHbiMu pedTuHroBeiMu areutctBaMmu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CIIEAYET UMETh B BUY, YTO PEUTUHTHU SBISIOTCS JIUIITH OPUCHTUPAMHU U MOTYT B KOHKPETHBIM MOMEHT
HE COOTBETCTBOBAThH PEAIbHOM CUTYaLIUU.

B nacTosiiiee BpeMs 3aKOHOJIATEIBCTBO AOMYCKAET BO3MOKHOCTD 3aKIIOYCHUSI POCCUMCKUMU UHBECTOPAMU
JIOTOBOPOB, SBJISIFOIIUXCSI POCCUHCKUMHU ITPOU3BOAHBIMU (DMHAHCOBBIMU MHCTPYMEHTAMH, 0A3UCHBIM aKTUBOM
KOTOPBIX SIBIIIIOTCS IICHHBIE OyMaru WHOCTPaHHBIX SMUTCHTOB HWIIM WHJIIEKCHI, PACCUMUTAHHBIC IO TaKHM
IHeHHbIM Oymaram. Mexay TeMm, CYIIECTBYIOT PHCKHM HW3MEHEHUS PEryJIATUBHBIX IOAXOJOB K
COOTBETCTBYIOIINM OTIEpAIHiM, B PE3yJIbTaTe YeTO0 MOXXET BO3ZHUKHYTH HEOOXOANMOCTb COBEPIIAThH CIEIKH,
HaTpaBJIeHHBIE Ha MIPEeKpaIleHrne 00s13aTeIbCTB 0 YKa3aHHBIM J0TOBOpaM, BOIpeku Bammm miaHam.

[IpaBoBbIe pucku

Heobxomumo ormaBath cebe OTYET B TOM, YTO MHOCTPAaHHBbIC (PUHAHCOBBIC WHCTPYMEHTHI, SIBIISIONIHECS
0a3uCHBIMU aKTHBaMU TMPOU3BOJHBIX (UHAHCOBBIX HMHCTPYMEHTOB, HE BCErJla SBIISIOTCS aHAJOTaMH
pOCCHHCKHX (PMHAHCOBBIX MHCTPYMEHTOB. B mo0oM ciiydae, mpeaocTaBisseMble IT0 HUM TIpaBa U MpaBmiia UX
OCYIIIECTBIICHHS MOTYT CYIIECTBEHHO OTIMYATHCS OT MPAB 10 POCCUHCKUM (PMHAHCOBBIM WHCTPYMEHTAM.

Bo3MoxHOCTH CyneOHOHM 3amuThl MpaB M0 MPOU3BOAHBIM (PHHAHCOBBIM HHCTPYMEHTAM C HWHOCTPAHHBIM
0a3MCHBIM aKTUBOM MOTYT OBITH CYIIECTBEHHO OTPAaHHUYCHBI HEOOXOAMMOCTBIO OOpaIeHus B 3apyOeKHBIC
CyneOHbIe W MPaBOOXPAHUTENbHBIE OPTaHbl M0 YCTAaHOBJIEHHBIM IpPaBWIaM, KOTOPBIE MOTYT CYIIECTBEHHO
OTIIMYATRCS OT JelcTByIomuX B Poccun. Kpome Toro, Bel B OONBITUHCTBE ClTydaeB HE CMOXKETE TOJIaraThCs
Ha 3aIIUTy CBOMX MPaB M 3aKOHHBIX HHTEPECOB POCCUHCKUMHU YITOTHOMOYEHHBIMHA OPTaHaAMHU.

Packpritre nadopmariim

PackpeiTre nH(pOpMaIMK B OTHOIIEHUM WHOCTPAHHBIX IEHHBIX OyMar, sBISIOIIMXCS O0a3UCHBIM aKTUBOM
MIPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB, OCYIIIECTBIISIETCS 110 MPaBUIIaM, IEHCTBYIOIINM 3a pPyOeKoM, 1 Ha
aHTIUICKOM si3bIKe. OTIEHHTE CBOIO TOTOBHOCTH aHAJIM3UPOBATh HHPOPMAIIMIO HA AaHTITUICKOM SI3bIKE, a TaKKe
TO, TIOHMMaeTe JU Bbl oTmums Mexmy NpuHATEIME B Poccun mpaBwiamu ()MHAHCOBOM OTYETHOCTH,
MexnyHapoIHBIMH CTaHIApTaMy (UHAHCOBOW OTYETHOCTH WJIHM NpaBWiIaMy (PUHAHCOBOW OTYETHOCTH, IO
KOTOPBIM ITyOJIMKyeTCs HH()OpMAIUs SMUTEHTOM MHOCTPAHHBIX IICHHBIX OyMar.

Taxoke pocCHICKHUE OpraHU3aTOphl TOPrOBIM U (MiIM) OpOKEphl MOTYT OCYLIECTBIIATH IEPEBOJ HEKOTOPBIX
JOKYMEHTOB (MH(OpMAIMK), pACKphIBAEMBIX HHOCTPAHHBIM SMUTEHTOM 1151 Baiero yno6ctsa. B aTom ciryudae
NEepeBOJ MOKET BOCIPUHHMATBHCS HCKIIOYHTENIFHO Kak BCIOMoOraTesibHas HHpopMmauus K O(UIHaIbHO
PacKpBITHIM AOKyMeHTaM (MH(OpMalu1) Ha HHOCTPAaHHOM si3bIKe. Beerna yunTeIBaiiTe BEpOSITHOCT OMIMOOK
MEPEBOAYNKA, B TOM YHUCIIE CBA3aHHBIX C BO3MOYKHBIM PA3JINYHBIM IIEPEBOIOM OJHMUX U TEX K€ HHOCTPAHHBIX
CJI0B ¥ (pa3 WK OTCYTCTBUEM OOLICIIPUHATOIO PYyCCKOIO SKBUBAJICHTA.



ek

YuuTbIBas BBIILIEU3I0KEHHOE, Mbl peKOMeHAyeM BaM BHUMATEIHHO PACCMOTPETH BOIIPOC O TOM, SIBJISIFOTCS JI
PHCKH, BO3HUKAIOIIME MPHU MPOBEJESHUHU COOTBETCTBYIOIIMX ONEpalui, nmpueMieMbiMu JiJisi Bac ¢ yueTtom
Bamux nHBECTHIIMOHHBIX 1ieJiel 1 (PMHAHCOBBIX BO3MOXHOCTeH. JlanHas Jleknapaiius He UMEeT CBOCH IIEIIBI0
3acTaBuTh Bac oTka3aTbcs OT OCYILIECTBIEHUS TAKUX ONEpPalMi, a IpU3BaHa MOMOYb BaM OLEHUTH UX PUCKU
U OTBETCTBEHHO ITIOJIOWTH K PEUICHHIO BOMPOCa O BbhIOOpE Baiieli MHBECTUIIMOHHOW CTPATETHH U yCIOBHIA
JIOroBOpa ¢ BaliuM bpokepom.

HepequL YKa3aHHbIX BBIIIC PUCKOB HE ABJIACTCA HCUYCPIIBIBAIOIIUM, B CBA3U C UCM KnuenT moxxeT HecTn
JAONOJHUTCIIbHBIC PUCKH, CBSI3aHHBIC C OCYIICCTBJICHUCM onepaumﬁ Ha PBIHKC EHHBIX 6yMar.

Hloonuce noo mnacmosuieii /leknapayueit yoocmoeepsaem, uymo Knuenm o3naxomunca c
Jlexnapauueii 0 puckax u RpuHUMAem Ha ce0a 6bleyKA3aHHble DUCKU, @ MAKJCe UHble PUCKU, C6A3AHHbIE
C UHBECMUPOGAHUEM 8 UeHHble Oymacu.

«Hacmoawum noomeepircoary, 4mo A6aAKCh ONLIMHLIM UHEECHOPOM U HNOOMEEPIHCOa ceoe
coznacue NPUHAMD HA Ce051 BbIULEU3I0NCCHHBIE PUCKIL),

TTogmuces Kimenra / /
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YBeagomMiieHue 0o NMOPAAKE XpaHCHUA U YyUeTa ICHECKHBIX CPEACTB KJIMECHTA

Hacrosimee yBenomiienue odopmiisiercsi B COOTBETCTBHH C TpeOOBaHMSAMH K TpaBHIAM OCYIIECTBICHUS
OpOKEpCKOW JAESITEIBbHOCTH TPH COBEPIICHUM ONEpalil ¢ JCHEKHBIMH CPEJICTBAMH KIIMEHTOB OpoKepa,
yrBepkneHHbIMU [lpukazom ®CDP PO ot 05.04.2011 N 11-7/m3-H, a Takxke, myHkra 3.1, cratem 11
®denepansaoro 3akoHa ot 07.02.2011 Ne 7-03 «O xIupwHTe U KIUPUHTOBOM JIEATEITHHOCTH.

Hacrosium B cBsi3u ¢ JJoroBopoM u ¢ yueToM MooKeHUH 3akoHo1aTenbcTBa bpokep ysenomisier Kinenra o
CJIEYIOIINX OOCTOSTEILCTBAX:

1. JleHexxHbIC CpelcTBa W/WiM WHOCTpaHHas Bamora Kimenra, Haxomsumuecs y Bpokepa B cBszu ¢
JloroBopoM, BKIJIFOUasi JIOTIOJIHUTEIIbHBIC COTJIAINICHUS] K HEMY, OyJIyT YYUTHIBATHCS Ha OAHKOBCKOM
cuere (cuerax) bpokepa, SBISIOMUXCS CIEIHAIBHBIMA OpPOKEPCKHMHU CYETAMH B CMBICIC
JICHCTBYIOIIETO 3aKOHOAATEIhCTBA, BMECTE CO CPEACTBAMU JIPYTUX KIUEHTOB bpokepa, KOTOpbIe HE
npeaocTaBmwin bpokepy npaBa HCIOIb30BaTh X B MHTEpecax bpokepa, W/Wiu Ha pacueTHOM CUeTe B
banka HKI] (AO) 8 HKO AO HPJI ¢ pacueTHpiM KomoM bpokepa (y9acTHHKA KIUPHUHTA) IS yaeTa
JIeHeXKHBIX cpeacTB KimenToB Bpokepa; 3TOT crmoco0 ydera cBsizaH aiis KiMeHTa ¢ HEKOTOPHIMH
pHUCKaMu, Cpeii KOTOPBIX OCHOBHBIMH, TI0 MHEHHIO Bpokepa, SBJISIOTCS CIIEYIONUEe PUCKU:

® PHCK TEXHHYECKOW OMMOKM BO BHYTpEeHHEM ydeTe bpokepa; 3TOT pucCK COCTOUT B TOM, UTO B CIIy4ae,
ecnu bpokep JomycTUT OMKMOKY B CUCTEME BHYTPEHHEIO y4eTa JICHSKHBIX CPEACTB KIHCHTOB, TO
BO3MOXHA CUTyalusi, KOIJIa JJiS COBEPIUCHHUS pacuyeToB IO CHAEJIKE OJIHOTO KiueHTa bpokep
WCTIOJIB3YET JICHEKHBIE CPEJICTBA APYTOTO KIMEHTa, HaXOSIINECs Ha OJHOM UM TOM XK€ CIEIHaTbHOM
OpokxepckoM cueTe, 6e3 coriacWs TOCJIETHET0; yKa3aHHWE Ha NaHHBIA PUCK TPUBOAWTCS 3/€Ch
UCKJIIOYUTEIBHO C 1B HHpopMupoBaHus KinmeHTa 0 MOTEHIIMAIEHOW BO3MOKHOCTH HACTYILICHHS
OTIMCaHHBIX COOBITHIA, OJJHAKO HEe 03Ha4aeT coryacue Kimenra Ha coBepiierne bpokepoM onmrncaHHBIX
B OTHOIIIEHUHM TaHHOTO pHCKa NEHCTBUI M HEe OCBOOOXmaeT bpokepa OT 00S3aHHOCTH BO3MEIIAThH
npuyuHeHHbI KineHTy TakuMu JeHCTBUSIMH  yIIEpO B COOTBETCTBUM C  TOJOXKCHHUSIMH
3aKOHOIaTeIbCTBA U JoroBopa;

® PHCK YMBIIUICHHOTO 3J10yIOTPeOJIeHUs: CO CTOPOHBI Bpokepa; 3TOT PUCK COCTOUT B TOM, 4TO bpokep
MOJKET YMBIIIUIEHHO TIPY COBEPIIEHNH JEHEKHBIX PACUeTOB IO CIEIKE OJHOTO KIIMEHTa UCTIOIh30BATh
JIEHEe)KHBIE CPEICTBA PYTOTO KINEHTa, HAXOISIIHECS Ha OJHOM UM TOM K€ CIIEIIHaTbHOM OpPOKEPCKOM
cyere, 0€3 coriacus MOCIEIHET0; YKa3aHUe Ha JIAHHBIH PUCK MPUBOJUTCS 3]1€Ch MUCKIIFOUUTEILHO C
nenpio uHpOopMupoBaHni KimeHTa O MOTEHIIMAIBHOW BO3MOXXHOCTH HACTYIUICHHS OIMCAHHBIX
cOoOBITHH, ONHAKO He o3HadaeT corjacue KimeHra Ha coBepiieHHe bpokepoMm ONHCAHHBIX B
OTHOIIICHWU JIJAHHOTO pHUCKa JCWUCTBUM W HE 0CBOOOXkmaeT Bpokepa oT 00sI3aHHOCTH BO3MEIIATh
npuyuHeHHbI KiMeHTy TakuMu JeHCTBUSIMH  yIIEpO B COOTBETCTBUU C  TOJOXKCHHUSIMH
3aKOHO/ATeNbCTBA U JJoroBopa.

B cnywae 3akmoueHus J{ONMOTHUTENHHOTO COTJIAIICHUS [0 COBEPIICHHIO CPOYHBIX CHEIOK K
OpokepckoMy IOTOBOpY (manee — JlomosHWTETRHOE COTJIAIICHHE) ACHEXKHBIE cpercTBa Kimenra,
NpeJHa3HAYCHHbIE JUI COBEPIICHUS CPOYHBIX CJEJOK, MOTYT YYHWTBHIBATHCS HAa CHEIHATBHBIX
OpOKEpCKHX CuUeTaX, OTIIMYHBIX OT CIICHUANBHBIX OPOKEPCKHX CUETOB, HAa KOTOPBIX YYUTHIBAIOTCS
JICHE)KHbIC CPEJICTBA KJIMEHTOB JUIS COBEPIICHHS CJHIEJNIOK C IEHHbIMH Oymaramu w/winu CHENok ¢
BaJFOTHBIMH HHCTPYMEHTAMHU.

2. Ilo TpeboBanuto KinmeHnra, HO HCKIIFOUUTEILHO TIPU COTJIACHU Ha TO bpokepa, Bpokep MOKeT OTKpHITH
OTHIeTbHBIE OaHKOBCKHE cueTa bpokepa (cmenmmanbHbIe OpOKEpCKHEe cdYeTa) Ha KOTOPBIX OYyIyT



XPaHUTBCS W yUUTHIBATHCS COOTBETCTBEHHO JICHEXKHBIE CPEICTBA MM MHOCTpaHHas BamoTa KimenTa,
Haxojsumeca y bpokepa B cBsizu ¢ JloroBopom.

3.  bpokep Bmpase nepenaBaTh JICHEKHBIC CPEACTBA, BKIIOUYAsS MHOCTPAHHYIO BAIOTY, HAXOJSAIIMECS Ha
CHEIMATbHOM OPOKEPCKOM CUETe, B PACHOPSDKCHUE KIUPUHTOBOM OpPraHM3alvu JUIs WCIIOJHCHUS
(obecrieueHus UCTIOJIHEHNS) 0053aTEILCTB 10 CACIKAM C IIEHHBIMU OyMaraMi, a TakkKe 0 T0TOBOpam,
SIBIIIONAMCST TIPOM3BOAHBIMH  ()MHAHCOBBIMH HHCTPYMEHTaMH, B TOM YHCIIE COBEPIIEHHBIM
(3aKJIIOYEHHBIM) 3a CYET 3TOT0 OpoKepa.

4.  BHyTpeHHU# ydYeT JCHEKHBIX CPEJICTB /WM MHOCTPAHHOW BaIOTHl KiMeHTa, a Takke OTYETHOCTH
Bpokepa oCymIeCTBISIOTCS B COOTBETCTBUHM C PeriiaMeHTOM BeleHUs BHYTPEHHETO yueTa CHCIOK U
onepauuit bpokepa:

. BryTpeHHuil yueTr — ymopsiioueHHas CHCTeMa 3aliceld B OTHOIIEHHUH CIENIOK (B TOM YHCIIe
MPOU3BOHBIX (DMHAHCOBBIX MHCTPYMEHTOB) M OIEpAIUid, PEYCMOTPEHHBIX HOPMATHBHBIMU aKTaMH
banka Poccun, ¢ meHeXHBIMA cpeCTBaMH (B TOM YHCJIC C MHOCTPAHHOM BAIOTOMN ), IIEHHBIMH OyMaramu,
WHOCTPaHHBIMH (DMHAHCOBBIMH HHCTPYMEHTaMU, He KBATN(UITMPOBAHHBIMHU B Ka4ECTBE IIEHHBIX OyMar,
Y TOBapaMHu, IOMYIICHHBIMUA K OPTaHU30BaHHBIM TOPTaM, a TAKKE 3aIiCel B OTHOIIICHUH UHBIX OOBEKTOB
BHYTPEHHETO yUeTa, KoTopas o0pa3yercs myTeM coopa, peruCcTpaIiui, OTpakKeHHs, 0000IICHHsI, CBEPKH
1 XpaHeHus HHOpMaIui 00 YKa3aHHBIX CAENKaX, ONepaIisaX U MHBIX 00bEeKTaX BHYTPEHHETO yUeTa, B
TOM YHUCJIC ITyTEM BEJICHUS CUCTOB BHYTPEHHETO yYeTa.

e bpokep mpenCTaBIsAeT KIMEHTAM OTYETHOCTh B TOPSAKE M CIIOCO0aMH, IPeryCMOTPEHHBIMU

JoroBopom.
5. B kauectBe pacueTHOoro cyera bpokepa, Ha KOTOPOM yUMTHIBAIOTCS COOCTBEHHBIE cpercTBa bpokepa,
JUTS Liesied HacTosero J{oropopa cTopoHaMu HCTIONB3YETCs CYET bpokepa ¢ peKBU3UTAMHU, YKa3aHHBIMU
B Jlorosope.
6.  Ilepeuenr OaHKOBCKHX c4YeTOB bpokepa (creruambHBIX OpPOKEPCKHX CYETOB), Ha KOTOPBIX OyIyT

yUHuTHIBaThCs cpenctBa KimenTa, Haxonsammecs y bpokepa Ha ocHoBaHuu JloroBopa, omyOInKoBaH Ha
HNurtepuer-ctpanuiie bpokepa.

IloanucanreM HACTOSIIETO AOKYMCHTAa Kauent MOATBEPIKAACT, YTO OH YBCIOMIICH BpOKepOM 0
COACPpXKAIMUXCA B HACTOAIIEM JOKYMECHTE 00CTOSITENNBCTBAX U COTJIACECH IIPUHATH UX.

IMoamuce Kitnenra / /
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3asiBJIeHNEe Ha BBIBOX BaaioThl

Hacrosmum

(llonnoe naumenosanue, ®PUO Knuenma)

B JIUILIE

JIEUCTBYIOLIETO HA OCHOBAHUU

MPOCHT B COOTBETCTBHU c Bpokepckum JOrOBOPOM
MEXTY
(Haumenosanue, ®UO Knuenma)
1 OO0 «Peneccanc bpokep» Ne OT « » 201 r.
IPOU3BECTH OTIEPALHIO TI0 NIEPEBOAY JCHEKHBIX CPEJICTB B B CyMMe:
YKasamso eanomy 8616000
( ) 0 CJICAYIOIINM PEKBU3UTAM:!

PacueTHrnlii cuet

HaumenoBanune 0anka

BUK

MHH 6anka

KoppecnoHmeHTCkmii cueT OaHKa

Jpyrue peKBU3UTHI TUIATEXKa

bank-nnocpetHuK

SWIFT 6anka-niocpenHuka (I1sl IEPeBO/IOB B
WHOCTPAHHOHN BaJIOTE):

Howmep cuera B banke nocpeanuke
(U1 IepeBOIOB B MHOCTPAHHOM BAIOTE):

Bank nomyuarens
(17151 IEpeBOIOB B MHOCTPAHHOW BAJIIOTE):

SWIFT bank mosrygares (711 IEPEBOIOB B
WHOCTPAHHOHN BaJIOTE):

OCpounslii BeIBOJ *

UCranmapTHBIH BBIBOJ

*OCYIIECTBISETCS IO COTIACOBAHMIO C BpokepoM u omtaunBaeTcs 0 OTAEIEHOMY Tapudy.

IHommuce Kanenra
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ITopy4enne Ha caeIKY

JlaTa nopy4yeHnust

ITotnoe nHaumenoBanune/d.N.0.
Kianenra:

Homep Bpoxkepckoro norosopa:

Homep Bpoxepckoro cyera:

Kmuent nepenan bpokepy cienyromee [lopyuenne Ha cenKy ¢ IEHHBIMHA OyMaraMu

IMHUTEHT:

Kosmyecrso Llennbix 6ymar:

Bupn, Tun (kaTeropus), BLINYCK, TPAaHIIL,
cepusi wun ISIN kon Llennoii 6ymaru:

HHoe nopyyenue:

YyKadlicume 6ce napamempul NOPyUeHUs.

@) Hoxynka

@) Hponaxa

ena:

Mo pbinky:

He BbIIme:

He nuxe

Bamora Cneaku:

Bamiora miareska:

Kypc konBepcuu Banwortel Cieiku B
Bamoty muiareska:

MecTo HCHoJIHeHus '

nopyyeHus’:

Cpox aeiicTBust Jlo KOHIA THS OJAaYH NOPYYeHHUs c no

Hononnumensnan ungpopmayusn:

Tommuce Knnenra

1 Ilo YMOI49aHUIO BpOKep CaMOCTOATCIIBHO BI)I6I/IpaCT MECTO UCTIOJITHCHUE NTOPYUCHUS.

2 Ilo YMOI4YaHUIO TIOPYUCHUE HCfICTByCT TOJIBKO B TCUCHUEC THS ITOJAYH.
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K Bpokepckomy norosopy Ne oT« __ » 20

I.

IMopyuenne Ha KOHBEPCHOHHYIO CIEIKY

JlaTta nopy4enus

IToaHoe
HauMmeHoBanmne/®.U.0.
Kanenra:

Homep Bpokepckoro
JA0TroBOpa:

Homep bpoxepckoro
cyera:

Kmuent nepenan bpokepy cnenyromee Ilopyuenre Ha KOHBEPCHOHHYIO CACIKY

CyMMa ¥ BaJIlOTa,
nojJIe;Kanue ymiare
Kiaunenrom:

CymMa U BaJIoTa,
NnojJIeKaLue
noJyuyenuio Kimmenrom:

Jara nnartexa:

BasoTHblii Kypce:

HHoe nopyyenue:

yKaoicume 6ce napamempul nopyeHus

O Hoxynka

O Hponaxa

Iena:

Mo pbinky:

He BbIne:

He nuxe

MecTo ncnosiHenus '

Cpok aeiicTBus Jlo KxoHUa THS MOJAa4YU MOPYYeHHsI c no
nopyueHus’;

Hononnumensnan ungpopmayusn:

IToxmuces Knuenta /

1 Ilo YMOI49aHUIO BpOKep CaMOCTOATCIIBHO BI)I6I/IpaCT MECTO UCTIOJITHCHUE NTOPYUCHUS.

2 Ilo YMOI4YaHUIO TIOPYUCHUE HCfICTByCT TOJIBKO B TCUCHUEC THS ITOJAYH.
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Hopyllelme Ha CACJIKY ¢ BATIOTHBIM UHCTPYMEHTOM

JlaTta nopy4enus

IToaHoe
HanMeHoBaHue/®.1U.0.
Kiaunenra:

Homep Bpoxepckoro
JA0roBOpa:

Homep bpoxkepckoro cuera
st Caesiok ¢ BaTIOTHBIM
HHCTPYMEHTOM:

Knuent nepenan bpokepy cienyromiee [lopyueHne Ha CIIENKy ¢ BaIIOTHBIM HHCTPYMEHTOM

BanoTHBIN HHCTPYMEHT:

KoanuecTBo n0T0B
BAJJKHTHOI0O HHCTPYMEHTA:

HHoe nopyyenne: yKadicume 6ce napamempul NOpyYeHus.

O Hoxynka
O Hponaxa

Ilena:

Ilo pbinKy:

He BbIle:

He nuke

MecTo HCHoJIHeHus '

Cpoxk peiicTBus Jlo KOHIA IHSA N0JAa4H IOPYYCHHUS [
nopyvenus’:

Jlononnumensnas ungopmayun:

TToxmuce Knnenra /

1 Ilo YMOI49aHUIO BpOKep CaMOCTOATCIIBHO BI)I6I/IpaCT MECTO UCTIOJITHCHUE NTOPYUCHUS.

2 Ilo YMOI4YaHUIO TIOPYUCHUE HCfICTByCT TOJIBKO B TCUCHUEC THS ITOJAYH.



Ipuioxenue Ne 8.1
Kk Bpokepckomy norosopy Ne oT &« __ » 20 1.

OO0mu1ecTBO ¢ OrpaHNYeHHON 0TBeTCTBEHHOCTHIO '"PeHeccanc bpokep"

YciaoBHOe MOpyYeHHE HA CACIKY

Jdata nopyuyeHus Homep
Nopy4yeHust

OUO/

HAUMEHOBAHME

Kauenra:

Ne ToroBopa Harta dorosopa

Ecnu 1o 14:00 MCK PaGouero nust Ha Bpokepckom cuete B pe3yibTaTe CoBepLIeHHBIX [Iponaxk 0e3 moKpeITUs
obpasyercss (GaKkTHUECKUH OTPHUIATSIBHBIH OCTaTOK 10 KakuM-mOo IleHHBIM Oymaram, Kiment takxke
HAcCTOSALIMM TOpy4aeT M ynoiaHoMouuBaeT bpokepa coepmmth Cpenky PEIIO co crnenyromummu
napamMeTpaMmu:

ITepas gacte Caenku PEIO: kynuth [{eHHbIe OyMaru TOro k€ SMUTEHTA, TUIIA B BHIa, B KOJTUYECTBE, PABHOM
OTPUIIATEILHOMY OCTAaTKy 1O TakuM lleHHbIM Oymaram, mo Tekymneil IieHe ¢ MOCTaBKOW Ha CYeT Jero B
Hemnosutapuu OOO «Peneccanc bpokepy, mpu 3ToM, eciii KoaudecTBo L[eHHBIX OyMar He KpaTHO pa3Mepy
CTaHIAPTHOTO JI0Ta, TO KOJIW4ecTBO LleHHBIX Oymar, B OTHOIICHHH KOTOPBIX coBepmaercs Caenka PEIIO,
OKPYTJISETCS B OOJIBIIYIO CTOPOHY JIO KOJIMYECTBA, KPATHOTO pa3Mepy CTaHJApTHOTO JIOTa;

Bropas wacte Cnmenku PEIIO: Ilpomats llennple Oymarm Toro ke DOMHUTEHTa, THIAa W BHIA, B TOM JKe
kommmuectBe o 1ieHe [leproit wactu Cuenku PEIIO MuHYC TpoOIeHT, HE NPEBBIMIAIONINEN OIPEIeICHHBIH
Tapudamu Bbpoxepa, neficTByromumu B MOMeHT 3akimtoueHus Takoi Caenku PEITO, mpoueHT 1uiatel 3a
MTOJIb30BaHNE COOTBETCTBYIOMIMHE LleHHpIMU OyMaramu, ¢ mocTaBkol neHHprx oymar B 10.00 MCK Pab6ogero
nast bpokepa, cnemyromero 3a maeM 3akimrodeHus [lepBoit wactu Cnenku PEITO.

Yka3aHHOE B HACTOSIIEM ITyHKTE IIpaBo bpokepa He yliemisieT U HHKOMM 00pa30M HE OrpaHUYHMBACT MPaBO
Bpokepa Ha [TpuHynuTebHOE 3aKPhITUE HETIOKPHITON TTO3UIIUH.

JlaHHOE TIOpyuYeHHE JCHCTBUTENBHO B TEUCHHUE CpPOKa JIeWcTBUs bpokepckoro moroBopa No OT
« » 20 1.

TTognuces Kimenra / /




IMpunoxenue Ne 8.2
Kk Bpokepckomy morosopy Ne oT«__ » 20 T

OO0mu1ecTBO ¢ OrpaHNYeHHON 0TBeTCTBEHHOCTHIO '"PeHeccanc bpokep"

YciaoBHOE MOpyYeHHE HA CACIKY

Jdata nopyuyeHus Homep
MOpy4YeHust
DOUO/
HAMMEHOBaHHe
Kauenra:
aTa
Ne JloroBopa A
Jorosopa

Ecmu no 14:00 MCK PaGouyero nust Bpokepa B pesynbrare coBepiueHHBIX [IoKymok 0e3 MOKPBITHS, a TaKkxKe
BO3HMKHOBEHHUS 33JI0JDKEHHOCTH 10 omjare BosnHarpaxnenust bpokepa w/mnm Bo3memenutro Pacxonos
Bpokepa Ha bpokepckom cuete oOpasyercs (aKTHUECKHH OTpULATENbHBIA 0CTaTOK 1o pyomnsam PO, Kimnent
TaKKe HACTOSIIUM IOpydaeT M yrnojsHoMmoumBaeT bpokepa cosepmmts Caenxky PEIIO co cnemyromumu
napaMeTpaMu:

MepBas yactes Choenaxu PEIO: IIponats nro6sie [Tpuemnemsie [lennpie Oymaru, umerontuecs B [loprdene
Knmenra, Ha cyMMy He MEHEe OTPHIIATSIILHOTO OCTaTKa IO IEHES)KHBIM cpencTBaM B pyossix PD. [lpu sTom
MpoJIaXka TOJDKHA OBITh OCYIIECTBIICHA TT0 TeKymeH nene, yMHOKeHHOHW Ha BemmunHy (1-/1), e J1 — muckoHT
qu1s 3akmouenus Caenok PEIO ¢ neHTpallbHBIM KOHTPAreHTOM COOTBETCTBYIOIIETO OPraHU3aTOpa TOPrOBIU
Ha OCHOBaHHMHU 0€3aJPECHBIX 3asIBOK, C IOCTAaBKOH co cuera jerno B Jenosurapun OO0 «Peneccanc bpokepy,
TIPH ATOM, €CcITi KoJmaecTBO L[eHHBIX Oymar He KpaTHO pa3Mepy CTaHIApPTHOTO JIOTa, TO KoJu4ecTBO LleHHBIX
Oymar, B oTHomeHHH KOTOphix coBepmiaercs Cnenka PEIIO, okpyrisercs B 0OJbIIyI0 CTOPOHY JO
KOJIMYECTBA, KPaTHOTO Pa3MeEpPy CTAaHAAPTHOTO JIOTA;

Bropasi yacte Cneanxu PEIIO: Kymute Ilpuemnemsie [lenHpie OymMaru TOTO K€ DMHUTEHTAa M B TOM JKE
konuuectBe 1o ueHe Ileproii wactu Cpenku PEIIO mmroc mpolieHT, HE MPEBBIAIOMIUNA OMpPEeICHHBIN
Tapudamu Bbpoxepa, nedicTByrommmu B MOMeHT 3akimtoueHus Takoi Caenku PEITO, mpoueHT 1uiatel 3a
MTOJI30BaHMNE JEHEKHBIMH CPEICTBaMH, ¢ TTocTaBkoil I1lenHbx Oymar He mo3anee 10.00 MCK PaGodero mast
Bbpoxkepa, cnenyromiero 3a nuem 3axiaroueHus [lepsoit wactu Cuenku PEITO.

Yka3aHHOE B HACTOSIIEM ITyHKTe IIpaBo bpokepa He yriemisieT 1 HUKOMM 00pa3oM HE OTpaHUYHMBAET MPaBO
Bpokepa Ha [TpuHynuTebHOE 3aKPhITUE HETIOKPHITON TTO3UIIMH.

JlaHHoe mopyueHue JeHUCTBUTEILHO B T€UEHHUE CpoKa JeHcTBUs bpokepckoro goroBopa Ne oT
« _» 20 1.

TToxmuce Knnenra / /




Ipuioxenne Ne 8.3
Kk Bpokepckomy norosopy Ne oT« __ » 20 T

OO0mecTBO ¢ OrpaHNYECHHOI 0TBeTCTBeHHOCTHIO ""Peneccanc bpokep"

YcaoBHOe mopyyeHne Ha CAETKY

JdaTa nopy4yenus Homep
nopy4eHust
DdUO/
HAUMEHOBAHME
Kuuenra:
Homep
Bpoxkepckoro
cyeTa Wiu
Homep
Bbpokepckoro
Bpokepckoro
cyera JJsl
JA0TroBOpa
Cnenok ¢
BAJIIOTHBIM
HHCTPYMEHTOM

Ecnu na Bpoxepckom cuete mnm bpokepckom cuere amsi Cenok ¢ BaIIOTHBIM HWHCTPYMEHTOM B ITEPHOJ
BPEMCEHH, HE MpEBHIMAOMMA 15 MuHyT 10 okoHYaHus ToproBoi ceccun Pabodero mgus bBpokepa 1o
COOTBETCTBYIOIIEMY BanoTHOMY HHCTPYMEHTY HEAOCTATOUYHO BaltoThl /U1 OCYIIECTBIEHNS PACUETOB,
a Take TIpH BO3HWKHOBEHHH 33/I0JDKEHHOCTH 10 orriate BosHarpaxnenuss bpokepa w/mimm
Bo3MelIeHni0 PacxomoB bpokepa, KOTOphie MODKHBI OBITH OCYIISCTBICHBI B Takoi PabGouwmii neHb
Bpoxepa KnueHT Takke HacToOsSIIMM MOpydyaeT M yHOJIHOMOUYMBaeT bpokepa coBepuuts CAenky wiu
HecKosbKo CIeNIoK CO CIEAYIOLUMMH NTapaMeTpaMHu:

(D) 3akmounts Cnaenky EUR TODTOM - onpHOBpeMeHHas TIOKYNKAa HMHCTPYMEHTA
EURRUB TOD B xommdecTBe, HEOOXOMWMOM [UIs TIOKPHITHS Hemoctatka EBpo, W mpomaxka
nnctpymenta EURRUB_TOM B ToM e KoJln4ecTBe, IpH 3TOM pa3Mep MPOLEHTHON CTaBKU IO TaKOH
Crnenke paBeH omnpezeieHHoMy Tapudamu bpokepa, AeHCTBYIOIIMMH B MOMEHT 3aKTIOYCHHS TaKOH
Crenxn, pa3Mepy IUTaTHl 3a TOJb30BaHWE WHOcTpaHHOW BamroTou (mosmtapel CIIA, EBPO, dyaTHI
CTEPJIMHTY) /U

2) Jakmounts Cpenky USD TODTOM - ojgHOBpeMeHHas TOKyIKa HHCTPYMEHTa
USDRUB_TOD B xonudecTBe, HEOOX0AMMOM JUTsI TIOKPHITHS HepocTaTka moiiapoB CIIA, n mpomaxa
nnctpymerta USDRUB TOM B ToM k€ KOJMYECTBE, IPU 3TOM pa3Mep NMPOLEHTHON CTaBKH paBeH
omnpeneneHaomy Tapudamu Bpokepa, neficTByrOIIMMHE B MOMEHT 3aKiitodeHust Takoi Caenku, pasmepy
IJIaTHI 32 MOJIh30BaHNE MHOCTpaHHOU BamoToi (mosuaps! CILIA, EBPO, GyHTH cTepauHTH) W/AIH

3) 3akmounts Cpaenky GBP_TODTOM - onpHOBpeMeHHas TIOKYNIKa HMHCTPYMEHTA
GBPRUB TOD B kosnudecTBe, HEOOXOJMMOM Uil IOKPBITHA HenocTaTka ()yHTOB CTEpJIMHIOB, U
nponaxa naHctpymentra GBPRUB TOM B TOM k€ KOJIMYECTBE, IIPH ATOM pa3Mep MPOIEHTHOW CTaBKH
paBeH ompeneneHHoMy Tapudamu bpokepa, AeHCTBYOIMME B MOMEHT 3akKitoueHUs Takor Chenkw,
pasMmepy IUIaTHI 3a MOJb30BaHHE MHOCTpaHHOU Bamoroi (noyutapel CILIA, EBPO, ¢yHTEI cTepnuHri)
n/unu

@))] Zakmounts Cpoenky CNY TODTOM - ongHOBpeMEHHas ITOKyIKa HMHCTPYMEHTA
CNYRUB _TOD B konuuecTBe, HEOOXOAMMOM JUIS TOKDBHITHS HEIOCTaTKa KUTANCKUX IOAHEH, U
npogaxka nHctpymenta CNYRUB_TOM B ToM e Koln4ecTBe, IIPU 3TOM pa3Mep MPOLEHTHON CTaBKH



paBeH ompeneneHHoMy Tapudamu bpokepa, AeHCTBYOIMME B MOMEHT 3aKifoueHUs Takor Chenkw,
pa3Mepy IUIaTHI 3a TOJL30BaHNE NHOCTPAHHON BATIOTON (KMTAHCKII I0aHb).

(5) 3akmounts smbo Caenky USD TODTOM (ogHOBpeMeHHasi Npoaaka HMHCTPYMEHTa
USDRUB_TOD B konuyectBe, HEOOXOAMMOM JUIsl MOKPHITUSI HenocTaTka pyoneir P, n mokymka
nactpymerra USDRUB TOM B TOM ke KOJIMYECTBE), IPH 3TOM pa3Mep IMPOICHTHOW CTaBKH PaBEH
onpeneneaaoMy Tapudamu bpokepa, TeHCTBYIONIUMH B MOMEHT 3aKIIOUeHUS Takoi Crenku, pazMepy
TUTIATHI 32 MOJIb30BAHUE JICHEKHBIMH CPEACTBAMHE; JTNOO

(6) Caenxy EUR_TODTOM (omroBpeMenHas nponaxka nactpymenta EURRUB TOD B xonmuectse,
HEO0OXOAMMOM TS TTOKPBITUA HegocTaTka pyoseit PO, n nokynka uactpymerTa EURRUB_ TOM B Tom
e KOJIMYECTBE), IPH 3TOM pa3Mep MPOLEHTHON CTaBKH paBeH onpexaeneHHoMy Tapudamu Bpokepa,
NEHCTBYIONIMMH B MOMEHT 3aKiroueHus Takoi CHenku, pa3Mepy IUIaThl 3a MOJb30BaHUE JEHEKHBIMU
CpeICcTBaMu; JIHOO

(7) Coenky GBP_TODTOM (oagnoBpemenHas npoaaxa uacrpymenta GBPRUB TOD B konmnuectse,
HEOOXOIMMOM ISl TIOKPBITHS HegocTaTtka pyoieit PO, u nokynka nacrpymenra GBPRUB_TOM B Tom
K€ KOJIMYECTBE), P dTOM pa3Mep IPOIEHTHOW CTaBKH paBeH ompeneneaaoMy Tapudamu bpokepa,
NEeHCTBYIONIMMH B MOMEHT 3aKiIoueHusl Takor CHenku, pa3Mepy IUIaThl 3a MOJIB30BaHHUE JEHEKHBIMU
CpeAcTBaMU; 100

(8) Cnenxky CNY_TODTOM (oxnoBpemennas npoaaxka uactpyMmedTa CNYRUB TOD B konmndecTse,
HEO0OXOAMMOM IS TIOKPHITHS HeJpocTaTka pyosei PO, n mokynka uactpymerTa CNYRUB TOM B Tom
e KOJIMYECTBE), IPH 3TOM pa3Mep MPOLEHTHON CTaBKH paBeH omnpexaeneHHoMy Tapudamu Bpokepa,
NEHCTBYIONIMMH B MOMEHT 3aKitoueHus Takoid CHenku, pa3Mepy IUIaThl 3a MOJb30BaHUE JEHEKHBIMU
CpeICTBaMH.

Bribop mapamerpoB, ykazaHHbIX B moar. (5) — (8) Hacrosmiero myHKTa, ompenensercs bpokepom
CaMOCTOSTENBHO B 3aBUCUMOCTH OT TOT0, UMEIOTCS 1 Ha bpokepckom cuére mnu bpokepckom cuere
s CIemnok ¢ BaIOTHBIM WHCTPYMEHTOM, COOTBETCTBEHHO, noiutapsl CLIIA, EBpo, ¢yHTHI cTepauHTOB
WM Kurtarickue roanu. [Ipyn Hammamm Ha bpokepckom cuere moimapoB CIIA, a Takxe EBpo, dyHTOB
CTEPJIMHIOB W KUTAaHCKUX I0aHEed B pa3Mepe, AOCTATOYHOM Uil MOKPBITHUS HedocTaTtka pybnen PD,
Bpoxep 3axmouaer Cneaxky USD TODTOM, a npu Hepoctatke nomutapos CIIIA — EUR_ TODTOM,
pu HepocTtaTtke noiutapoB CILA u EBPO — GBP_TODTOM, npu Hegoctatke moimapos CIIIA, EBPO
u GyHTOB crepauaroB — CNY _TODTOM.

Yka3aHHOE B HACTOSIIEM ITyHKTe IIpaBo bpokepa He yIiemisieT ¥ HUKOMM 00pa3oM HE OTpaHUYHMBAET MPaBO
Bbpoxkepa na [lpunyautenbHoe 3aKphITHE HETIOKPHITON TTO3UITUH.

JlaHHoe mopyueHue JeHUCTBUTEILHO B T€UEHHUE Cpoka jJeHcTBUs bpokepckoro jgoroBopa Ne oT
« _» 20 r.

TToxmuce Kinenra / /




Ipuioxenue Ne 9
Kk Bpokepckomy n1orosopy Ne

OT «

»

20 r.

Peectp ITopyuennii

ITopyyeHHsi KJIMEHTA HA COBEpPIIEHHE CIEJ0K ¢ IIEHHBIMU OyMaraMu.

Bpokep:
HaunmenoBanue Kimenra:

Kox ka1uenTa:

HOMep 1 1aTa 10roBopa ¢ KIIMCHTOM:

o 115 S
Jata Howmep Brimyck, Cpox
Bpems Mecto binisd Bamora IIpu3nak CropoH
pueM MOpyYeHUs Haumeno TpaHuI, Bamor PeiHOUH Cpok VYkazaHue UCIIOJIHEHHS Wnas
nprema 3aKIII0ue Bun Bun Kou- - Ilena pacuero MapKHHa ano
a B CHCTEMC BaHHUC cepus a ICHBI as neHa JACUCTBUA Ha CHCIKY o 00s13aTENLCT - I/[HCl)OpM
Topy4eH HUS 11b " CIENKH Bo LIb OJTHOM B 110 . JIBHOM JIOTOBOP
nopy4 BHYTPEHHET SMHUTEHTa LIEHHOM CHIKH b Veno | 3uaue MOpyYeHUs PETIO B 110 2-0i anus
Hs CJICIIKH 1B o 2- ClICNIKE CHIEIIKH y
eHUs 0 yuera Oymaru BUE Hue i vac yactu PEITO
PEIIO
*pacdeTHas IIeHa — IIeHa, paccuuTanHas [IyOonuaHbeIM akoHepHBIM o0mecTBoM "MockoBckas bupxa MMBB-PTC" B cootBercTBru ¢ [IpaBunamu
MIPOBENIEHHS TOPTOB Ha (OHIOBOM PBIHKE M PHIHKE MeT03UTOB "MockoBckas bupxka MMBB-PTC".
HODV‘leHI/Ifl KJIHMECHTA HA COBEPILICHHUE CICJIOK C BAJIOTHBIMHM HHCTPYMEHTAMM.
Bpokep:
HaumenoBanune Kiuenra:
Koa kimenra:
HOMep 1 1aTa 10ropopa ¢ KIIMCHTOM:
Homep Ilena
Hata Bpem TIOpYHCHI B Mecto BautotHblii Bun Kon-s0 otos Bamtora ConpskeHHas PeiHOUHAs Cpok neiicTBust Kypc* CropoHna Wnas
npuemMa npuema cucremMe 3aKJTIOYCHHS BAJIIOTHOTO % %
MHCTPYMEHT CJICTIKH J0Ta BAJIIOTA eHa VenoBue | 3yayenme | MOPYUCHHs o nHdopmManus
TIOpy4EHUs TIOpY4CHHUS BHYTPEHHETO CIETKH HMHCTPYMEHTa JOroBOpY
ydera

* I[aHHLIe 3aIllOJIHAIOTCA TOJIBKO IJIA nopyquI/Iﬁ C MECTOM 3aK/IHOUCHUA CACIKH - BHe6Hp)KeBOI>i PBIHOK.



IlopyyeHusi KJINMEHTA HA COBepIIeHHE KOHBEPCHOHHBIX C1eJI0K.
Bpoxep:

HanmenoBanune Kiamenra:

Koa kauenra:

Homep u 1aTa 10roBOpa ¢ KJIMEHTOM:

Howmep Llena
ara Bpems TIOpYy4eHHS B Mecto . Komn-Bo notos o
A P Py BautotHblii Bun Bamtora ConpskeHHas PeiHOUHAs Cpok neiicTBust Kypc* CropoHna Wnas
npueMa npuema cucTeme 3aKIIFOUCHHS BaJIOTHOTO * *
HHCTPYMEHT CHENKH J0Ta’ BaJIOTA LeHa VenoBue | 3yayenne | MOPYUEHHS o nHdopmManus
MOpYYEeHHs! | HOpY4EHHs BHYTPEHHETO CHENKH HMHCTPYMEHTA HOTOBO
ydeTa Py

* I[aHHLIe 3aIllOJIHAIOTCA TOJIBKO IJIA nopyquI/Iﬁ C MECTOM 3aK/IIFOUCHUA CACIKH - BHe6Hp)KeBOI>i PBIHOK.

IToamuce Kinenra /




Ipuioxenne Ne 10
Kk Bpokepckomy noroopy Ne oT« __ » 20 T

Cneunanbﬂme AOTrOBOPEHHOCTH 110 OGCJIy)KI/IBaHI/IIO

Pesxkxumbl Topros ITAO MockoBckas bup:ka, B koTopbix bpokep 3akiiouaer ceJJKi 0T CBOEro HMEHHU
3a cuetr Kimenra

[ «Pexum ocHOBHBIX TOPros T-+»

Bo3moxHocTh coBepmieHusi Cesiok 6e3 MOKPBITHS

[ a
O Her

OT KJIMEHTA: OT BPOKEPA:

M.IL M.IL




IMpuaoxenue Ne 11

Kk Bpoxepckomy norosopy Ne

0T« » 20 r.

Hepe'—lel—lb BAJIIOTHBIX HHCTPYMEHTOB

nokynka nuacrpymerra GBPRUB TOM

n/n HaumeHoBaHHe BaJIOTHbIX HHCTPYMEHTOB Kog
1. | Hommapsl CIIIA 3a poccuiickue pyOsn (C pacueTaMu B JICHb 3aKJIIOUCHUS CACIKH) USDRUB _TOD
7 Homnaper CIIIA 3a poccuiickue pyOiau (Cc pacdeTamMu Ha CICAYIOIIUN JCHb MOCIe USDRUB TOM
3aKITIOYCHHUS CICIIKH) -

3. | EBpo 3a poccuiickue pyoau (¢ pacueTaMu B JIHb 3aKIIOYSHUS CICITKN) EURRUB TOD
4 EBpo 3a poccumiickue py6nu (c pacueramu Ha CIEIYIOIINI AE€Hb MOCIE 3aKIIOYEHHS EURRUB TOM
CICITKH) -

5. | Kurajickue 10aHu 3a poccuiickue pyoiu (¢ pacuyeTaMu B JIeHb 3aKITIOUSHUS CIIEITKH) CNYRUB TOD
6. Kuraiickue roaHu 3a poccuiickue pyomm (C pacdeTaMH Ha CIEAYIONIUH AEHb IOCTE CNYRUB TOM
3aKITIOYCHHUS CICIIKH) —

7. | EBpo 3a gommapsl CIITA (c pacyeTaMu B ICHD 3aKITIOUCHHS CICIIKH) EURUSD TOD
3 EBpo 3a mosmaper CIIIA (¢ pacdeTamu Ha CISAYIONIHH JIEHBb TIOCTIE 3aKITIOYCHHS EURUSD TOM

" | cmenkm)

9. | ®OyHT CTEpPIMHTOB 32 pOCCHICKHE pyOiH (C pacueTamMu B JIHb 3aKITIOUCHHS CIIEITKH) GBPRUB-TOD

10. @DyHT CTEpIMHIOB 3a POCCHIHCKHE pyOnu (C pacdeTaMu Ha CIEAYIOIIUH AEHb MOCIe GBPRUB-TOM
3aKJIIOUESHHUSI CIIEITKH)
OnHoBpeMeHHas OKyNka win npojaxa uHctpymenta USDRUB TOD u npopaxa unu

1. nokynka uacrpymenra USDRUB TOM USD_TODTOM
OpnHoBpeMeHHas NoKyNka win npojaxa nacrpymenta EURRUB_TOD u npogaxa unu

12. nokynka uacrpymerra EURRUB TOM EUR_TODTOM
OnHoBpeMeHHas oKyMnka iy npogaxa uacrpymenra CNYRUB_TOD u npoaaxa unu

13. nokynka uacrpymerra CNYRUB TOM CNY_TODTOM
OpnHoBpeMeHHas Nokynka uiy npoaaxa uacrpymenra EURUSD TOD u npopaxa unu

14. nokynka nuacrpymerra EURUSD TOM EURUSDTDTM

15. OnHoBpeMeHHas IOKyNKa unu npojaxa uactpymenra GBPRUB TOD u nponaxa unu GBP_TODTOM




