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PACKPBITUE NH®OPMALIMUA HAJIOTOBBIM OPTAHAM MHOCTPAHHOI'O
TOCYJIAPCTBA

1. OBIIME NMOJIOXEHUA

1.1 B caywyae ecnu bpokep B cuiy TpeOOBaHMII HAJIOTOBOTO 33aKOHOJATEIILCTBA HMHOCTPAHHOTO
rocyapcTBa Wi JIOOOTO CBS3aHHOTO C HMM TIpaBWiIa, 3aKOHA WM ITOCTAHOBIICHHUS, HE
MPOTUBOPEYAIINX  3aKoHOoAaTelbcTBY P®D  (mamee —  «TpeboBaHmsi  WHOCTPAHHOTO
3aKOHO/IATENIbCTBAY), 00sI3aH TOaBaTh WM PACKPHIBATh MH(POPMAIIHIO, CBsI3aHHYIO ¢ KimeHToM,
B TOM 4YHclie HHPOPMAIIHIO, YKa3aHHYIO HUKE B kKauecTBe [lojyiexarneli packpbITrio HHpOpMAInHy,
Bpokep Bmpase, a KimneHT HacTOSIIUM coTamaeTcs U ynoJHOMOuUrnBaeT bpokepa ocyIiecTBIsATh
yKa3aHHBIE JEUCTBUS O€3 MOMOJHUTENHHOTO MOATBEPKACHUS WM COTIIACOBAHHS CO CTOPOHBI
Knuenra.

1.2 Ilox wundopmanumeir, koTopyro bpokep Oyzmer o0s3aH mpenocTaBisiTh B cuily TpeOoBaHuit
MHOCTPaHHOr'0 3aKoHojAaTenbcTBa (Hanee — «[lomexamias packpbITuio HHGOPMALIUS)), MOKET
HOJPa3yMeBaThCs B TOM UYHCIIE Ceayomas HHopMaius:

a. uMs/ HaMEHOBaHME, aipec M HoMep (HOoMepa) HaJIOoTroIIaTeNbIIAKA TI0 KaKIOMY KIIHEHTY,
MOJIJIeXKAIIEMY PaCKPBITHIO B cHiTy TpeGoBaHN HHOCTPAHHOTO 3aKOHOIATENHCTBA;

b. HOMep bpokepckoro cuera mo KaXIOMy KIHEHTY, TMOMJIEKAIEMYy PACKPBITHIO B CHITY
TpeOGoBaHMl THOCTPAHHOTO 3aKOHOIATEIBCTBA;

c. OCTaTOK Ha KOHEII T0o/ia Ha bpokepckoM cueTe KaxI0ro KIIMEHTA, TOICKAIIETO PACKPHITHIO B
cury TpeboBaHU HHOCTPAHHOTO 3aKOHOAATENHCTBA; U

d. OTYETHOCTh B OTHOIICHUM IUIaTeXel, Mpom3BeAEHHBIX C bpokepckoro cuera w/mimm Ha
Bpoxepckuii cyeT Mo KaxJIOMYy KJIHMEHTY, MOMJICKAIIEMY PAaCKpBITHIO B cuity TpeOoBaHuit
WHOCTPAHHOTO 3aKOHOAATEIbCTBA.

1.3 B cnyuae ecnu bpokep B cuminy TpeOoBaHMI HHOCTPaHHOI'O 3aKOHOJATEIbCTBA 00sA3aH
OCYIIECTBIISTh yJNep’KaHWEe W/WIH TIepedrCIeHHe JAEHEXXHBIX cpeAcTB KimeHTa HajIoroBBIM
OpraHaM WHOCTPAHHOTO TocyJapcTBa (mx areHtaMm), KiueHT HacToSIuM coryiamaercs u
YIIOJIHOMOYUBaeT bpokepa ocymecTBIsATh yKa3aHHbIE JeHCTBUS 0€3 IOMOJHHUTEIBHOTO
MOJITBEPKAEHHS WM COTIIacOBaHMs co cTopoHb! KineHra.

2. OBA3ATEJIBCTBA KJIMEHTA IO NPENJOCTABJIEHUIO HHOOPMAIINN

2.1. B cnyuae ecnu kakasg-nu06o unpopmaims Tpedyercs bpokepy B cuity TpeboBanuii HHOCTPAHHOTO
3aKOHOJIaTEIhCTBA W/WIM B CHIIy 3aKOHOAaTelbcTBa PD w/mimm B cwiry TpeboBaHUi TH000TO
POCCHIICKOTO WJIM HMHOCTPAHHOTO HAJIOTOBOTO oOprana (wx areHToB), KimeHT o00s13yeTcs



2.2.

2.3.

24.

npeaocTaBUTh bpokepy Takyio MHGOpPMAaLUIO B CPOKHU, yCTAaHOBJIEHHBIE bpokepoMm, mpu yciioBuH,
YTO TaKH€ CPOKU COOTBETCTBYIOT TPEOOBaHMAM 3aKOHOaTeIbCcTBA PD.

Kiment o0s3yercs He3aMeUIMTENILHO coo0maTh bpokepy o mOOBIX 0OCTOSTENHCTBAX, KOTOPHIC
MOTYT TOBIMATH Ha 00s3arennpcTBa bpokepa mpenocTaBiaTh MHGOPMAIHIO, MPETyCMOTPEHHYIO
TpeOoBaHUSIMU MHOCTPAHHOTO 3aKOHONATENBCTBA. B cilyuae Hamuuus 1o MHEHHIO bpokepa y
KinenTta mpusHakoB, MO3BOJSIONIMX HACHTU(UIMPOBaTh KiMeHTa B KadyecTBe, MOIJICKAIIETO
packpeITHIO B crily TpeOoBaHMIT MHOCTPAHHOTO 3aKOHOMATENLCTBA, bpokep B COOTBETCTBHH CO
CBOMIMH BHYTPEHHHMH JTOKyMEHTaMH IPUHUMAET Mepbl 1o uaeHTuukannu Kiuenra B kadecTse
JIUIIA, TIOJISIKAIIETO PACKPBITHIO B cruly TpeOoBaHMI MHOCTPAHHOTO 3aKOHOAATEIHCTBA.

B cinydae ecnu KimeHT sBisercs IUIIOM, TOJUIekKAIIUM pPAacKphITHIO B cwiy TpeOoBaHuit
WHOCTPAHHOTO 3aKOHOJATENIbCTBA, KIMEHT HACTOSIIMM MPH3HACT M MOJTBEPXKAAeT CBOC
0053aTeTBCTBO MPEAOCTABIATE bpokepy MHPOpPMaNWio W TOKYMEHTHI, TOATBEPIKAAIOIINE, YTO
KnnenT sBisiercs IWIoM, TMOANEXKANMM pPACKPBITHIO B Cuiy TpeOoBaHWN WHOCTPAHHOTO
3aKOHO/ATENIbCTBA, a TaKkKe JIO0YI0 HHYH HWH(OpMaIHIO, CBs3aHHYl0 ¢ TpeOGoBaHUsSIMU
WHOCTPAHHOTO 3aKOHOJATEIhCTBA, KOTOpPAask MOXKET OBITh Ha pa3yMHOM OCHOBAHHMHU 3alpoIllcHa
Bpokepom. Kpome Ttoro, KimeHT mnoaTBep»gaeT M cCOIJallaercsi, 4YTO, B Cly4dae eciu
HeTpeaocTaBiIeHrue bpokepy yka3aHHON MHGOPMAIMH ITOBJICYET 3a CO00H KaKue-TuO0 HaJIOTOBBIC
TUIaTexu, mrpadbsl Wiu neHd, KIMeHT HeceT OTBETCTBEHHOCTh 3a YIUIATYy YKa3aHHBIX CYMM B
MOJTHOM 00bEME U Ha MOCTOSHHON OCHOBE MOJHOCTHIO TapaHTUPYET bpokepy Bo3MeleHue TF00bIX
HAJIOTOB, mTpPadoB W TEeHeW, a Takke JOOBIX PacXoOB, NMOHECEHHBIX bpokepom B CBS3M C
HenpenocTaBieHneM KirmeHTOM COOTBETCTBYIOMIEH HH(POPMAITUH W/ WA JJOKYMEHTOB.

B ciyuae HenpepocTaBiieHus MO0 HEMOJIHOTO MpeaocTaBieHus Kirenrom nHGopManuu u u/mimm
JIOKYMEHTOB, HEOOXOAUMbIX Bpokepy st ero MIeHTU(PUKAIUN B KAYeCTBE JIMIA, TIOJICKAIIEIO
PacKpBITHIO B iy TpebGoBaHN WHOCTPAHHOTO 3aKOHOIaTEILCTBA, bpokep BIIpaBe MPUMEHHUTH 10
oTHOmIeHNIO0 K KimeHTy mociencTBus, MpeayCMOTPEHHBIE 3aKOHOAATeNsCTBOM PD mmst Takmx
CJIy4aeB, B TOM YHMCJIC IPHUHATH PEIICHUE 00 0TKa3e OT COBEPIICHUS orepanuii o JloroBopy wim o
pacropxkenuu Jlorosopa.

TToxmuce Knnenra / /
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JloBepeHHOCTD

Hacrosmei 1o0BEpeHHOCTBIO

(TIosTHOE HAMMEHOBAHHE

ximenTa, MHH, ropunndeckuit ajpec, 1ata 1 MECTO TOCYAapCTBEHHON PErucTpaIiii, HOMEP
PETHCTPAIMOHHOTO CBUICTENIBCTBA, aJIpec (DaKTUIECKOTO MECTa HAXOXKICHHS )
B JIUIIE ,

JIEUCTBYIOLIEr0 HA OCHOBAHUU

(manee — «KnueHT»), YIOJTHOMOYHBAET HIKETIEPEUHCICHHBIX JIUI] COBEPLIATH CIIEAYIONINE NEHCTBUS B paMKax
Bpoxepckoro moroeopa (manee — «Jloroop») ¢ OO0 «Peneccanc bpokep» (mamee — «bpokepy):

1.

Ykasvieaemcs @.U.O. ynonnomouennozo Obpasey noonucu ynoiHoMo4eHHO20

Hacnopmuvie oannuvie:

2

Ykasvieaemces @.U.O. ynonnomouennozo Obpasey noonucu ynoiHoMO4eHHO20

Hacnopmuvie oannvie:

3

Ykasvieaemces @.U.O. ynonnomouennozo Obpasey noonucu ynoiHoMO4eHHO20

Ilacnopmusie oannvie:

4

Ykasvieaemcs @.U.O. ynonnomouennozo Obpasey noonucu ynoiHoMo4eHHO20

Ilacnopmusie oannvie:

OCYIIECTBIISITh JIIOObIE JICHCTBUS, HANpaBlICHHbIC Ha 3aKIIOYCHUE, M3MEHEHHWE W/WIIM IMpeKpalleHue
JloroBopa, J00BIX JOMOTHUTEIBHBIX COTJIANICHUH U MPUIOKEHUH K JloroBOpy, a TakKe MOANUCHIBATH
Y TI0J1aBaTh JIFOObIE JIOKYMEHTHI B pamMkax Jlorosopa;

BECTH IEPETOBOPHI, HATIPABICHHBIC HA COBEPIIICHHUE C/ICIIOK, a TAKIKE COBEPILATH JIFOOBIE CIIEIKH KYIUIH-
MIPOJTaXKH TIEHHBIX OyMmar W/Wiim MHOCTPAaHHOW BAIOTHI, KYTUIU-TIPOJAKH ICHHBIX OyMar ¢ oOpaTHBIM
BeIKyTIoM (PEIIO), MeH®I, 3aiiMa IIeHHBIX OyMar u/WIim HHOCTPAHHOM BAIOTHI, 3aJI0Ta IEHHBIX OyMar, a
TaKkKe JIOObIC WHBIC CICIKA C IICHHBIMM OymaramMu, WHOCTPAaHHOW BAJIIOTOW W/WIM JOTOBODHI,
SIBIISTFOINMECS] TPOU3BOJAHBIMUA (DHHAHCOBHIMH HWHCTPYMEHTaMH, B TOM YHCJIE, MOMHMO IPOYEro,
(dwrodepchl, GopBapAHbIe KOHTPAKTHI, OMIHOHBI, CACIKU «CBOIY, CIEIKHA «CIOT» U JI000e coueTaHue
YKa3aHHBIX CJEJIOK, a TAK)KE MOJIMTUCHIBATh U MOJIaBaTh IOPYUYCHHS HAa COBEPIICHHUE JIFOOBIX YKa3aHHBIX
B HACTOSIIEM ITyHKTE CICIIOK;

COBEpIIIATh JIIOOBIC CJICNIKY, HAMPABJIICHHBIC HA MPEKPAICHUE W/WIM HOBAIUIO JIIOOBIX 0053aTENbCTB,
BBITEKAIONINX W3 COBEPIICHHBIX BpokepoM BO HcmoiHeHne nopydeHuid KiumeHTa clenok Ha phIHKe
LIEHHBIX OyMar, CpOYHOM pPBIHKE W/WJIM Ha BAJIOTHOM DBIHKE, a TAaKKe MOJNKCHIBATH W IOAaBaTh
MOpPYYEHUS Ha COBEPIICHHUE JIFOOBIX YKa3aHHBIX B HACTOSIIEM MYHKTE CEIIOK;

MOJITMCHIBATh W TIOJ]aBaTh 3asBJICHUS Ha NIEPEBOJ aKTUBOB Ha OPOKEPCKUI CUET WM BHIBOJ| aKTUBOB C
Opokepckoro cuera Kimenra;

MIPUHUMATh, TOJKUCHIBATh M MEPEIaBaTh aHKEThI, IPOTOKOJEI, MTMCbMa, TOPYUYCHHS, MTOATBEPKICHHUS,
aKThl TpUeMa-Tiepelavyn, aKThl CBEPKHM pPAacueToB OTYEeThl bpokepa, a TakkKe HWHBIE JOKYMEHTEI,



MOITMCaHNE KOTOPHIX HEOOXOANMO /ISl CAETIOK C IIEHHBIMH OyMaraMu, IPOU3BOJHBIMHU (PWHAHCOBBIMH
WHCTPYMEHTAMH W/WJTH MHOCTPAHHOU BAITIOTOM;

o 3aBepATh KOIMK JIOKYMEHTOB, BBIMMCKH M3 [IOKyMEHTOB, CKPEIUIITh W 3aBEPSITh CKPEIUICHHE
MHOTOCTPaHHYHBIX JIOKYMEHTOB, MOJIy4aTh MATEPUAIBHBIC HOCUTEIU WH(POPMAIIMU, BHINOIHATH BCE
vHBIC (OPMAIBHOCTH M COBEpIIATh JIIOObIC WHBIC JEHCTBUS, HEOOXOAMMEIC IS pealu3alliu
MOJTHOMOYMM 1O HACTOSIIEN IOBEPEHHOCTH.

Hacrosmas noBepeHHOCTD BBIZJaHa CPOKOM Ha IIATH JIET.

Iloamucu YIIOJHOMOUYCHHBIX JIWI YAOCTOBEPALO.

(noonucv)

N0

Hogsepennocmy, evi0annas 8 nopsaoke nepedogepusi, 00IIHCHA ObIMb 3a6EPEHA HOMAPUATLHO
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I[elc.napamm 00 001X PUCKaX, CBA3AHHBIX C OCYHICCTBJICHUEM onepaunﬁ Ha PBIHKE HEHHBIX ﬁyMar

Hens Hacrosmel [lexmapanmmu — mpeAocTaBUTh BaM HH(POpMannio 00 OCHOBHBIX PHCKAaX, CBSI3AaHHBIX C
OCYIIECTBJICHHEM OIepaIliii Ha phIHKe IeHHbIX Oymar. OOpaimmaem Balle BHUMaHHE Ha TO, YTO HACTOSIIAS
Hexmapamus He packpeiBaeT wH(OpMamuio 000 BCeX pPHCKaxX Ha pPBIHKE IIEHHBIX OyMar BCIEICTBHUE
pa3zHoo0pasrs BO3HUKAIOIINX Ha HEM CHTYaIIHH.

B ob6mem cmbIcie pucK MpeacTaBiseT co00i BO3MOXKHOCTh BOSHUKHOBEHHS YOBITKOB MIPH OCYIIIECTBICHUH
(hMHAHCOBBIX OTEpaIyii B CBA3H C BOZMOKHBIM HEOJIarONPHUATHBIM BIUSHHEM pazHOTo poaa ¢gaxTopoB. Hike
— OCHOBHBIE PHCKH, C KOTOPBIMH OYAYT CBSI3aHBI BaIllM OTIEPAIIH HA PHIHKE IIEHHBIX OyMar.

I. CuctemuBIi prCK

OTOT pPHUCK 3aTparmBaeT HECKOJIBKO (DMHAHCOBBIX WHCTHTYTOB W MPOSBISETCS B CHIKEHHH UX CIOCOOHOCTH
BBITIOTHATE CBOM (GyHKIHMA. B crity 60IbII0N cTENeHN B3aUMOIEHCTBHS W B3aMMO3aBHCHUMOCTH (DMHAHCOBBIX
WHCTHTYTOB MEXIY COOOM OIEHKAa CHCTEMHOTO PHCKA CIIOKHA, HO €r0 peaTu3aliis MOXKET OBIHUATh Ha BCeX
Y9aCTHUKOB (DHHAHCOBOTO PHIHKA.

II. PriHOYHBIH pUCK

DOTOT pPHUCK TMPOSIBISCTCS B HEONArONPHUSITHOM WM3MEHCHUU IIeH (CTOMMOCTH) MpPHHAJUICKAIIUX BaM
(hMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCIIE H3-32 HEOJIArOMPHUSATHOTO M3MEHEHUS MOIUTHYECKON CUTYaIuH,
PE3KOIl JeBabBallii HAIMOHAIBHON BaJIOTHI, KPHU3HCA PBIHKA TOCYAapCTBEHHBIX TOJTOBBIX O0S3aTENLCTB,
0aHKOBCKOT'O M BAJIFOTHOT'O KPHU3UCA, OOCTOATENHCTB HETIPEOIOTUMON CHITBL, TIIABHBIM 00pa3oM CTUXHITHOTO U
BOCHHOTO XapakTepa, M KaK CJEICTBHE, MPHUBOAWT K CHIDKEHHWIO IOXOJHOCTH WIH Jaxe yObITKam. B
3aBUCHMOCTH OT BBIOpDAHHOW CTpPAaTeTWH PHIHOYHBIN (IICHOBOW) pUCK OyAET COCTOSTh B YBEIHUYCHHUH
(yMeHbIIIeHHN) TIeHbl (DMHAHCOBBIX HHCTPYMEHTOB. BBI TOJDKHEI OTJaBaTh ce0e OTYET B TOM, YTO CTOUMOCTh
MIPUHA JICKAIIUX BaM (PUHAHCOBBIX HHCTPYMEHTOB MOXKET KaK PaCTH, TaK M CHIXKATBCS, U €€ POCT B IPOIILIIOM
HE 03HAuaeT ee pocTa B OyIyieM.

Crenyer criequajibHO 0OpaTUTh BHUMAaHUE HA CIEIYIOIINE PHIHOYHBIC PUCKU:
1. BanmtoTHBIN pruck

BamtoTHBII pHCK TPOSIBIIAETCS B HEOIArOMPUATHOM U3MEHEHHUH Kypca pyOIIs 10 OTHOIIEHHIO K MHOCTPaHHOM
BaJIFOTE, IIPH KOTOPOM BaIllX JOXOIBI OT BiaIeHUS (PHMHAHCOBBIMA HHCTPYMEHTAMU MOTYT OBITh TOABEPTHYTHI
UHQISIIIMOHHOMY BO3JICUCTBUIO (CHW)KCHUIO pPEajbHON MOKYIATEIBHON CHOCOOHOCTH), a TaKXKe OIICHKa
WHBECTULIMN B HAIMOHAIBLHON BaJIOT€ MOXET CHU3UTHCA NMPU COXPAHCHUU OLECHKU TAKUX WHBECTHUIUN B
WHOCTPAHHOM BAJIIOTE BCICACTBHE YEr0 BhI MOXETE IMOTEPSATh YacTh J0XOJa, a TAKKE MOHECTH YOBITKH.
BamoTHBI pHUCK TakkKe MOXET TPUBSCTH K U3MEHCHHIO pa3Mepa o00s3aTelbcTB 1O (DUHAHCOBBIM
WHCTPYMEHTaM, CBS3aHHBIM C MHOCTPAaHHOW BaJIOTON WJIM WHOCTPAHHBIMH (PHHAHCOBBIMH MHCTPYMEHTAMH,
YTO MOYKET MMPUBECTH K YOBITKAM HJIH K 3aTPyTHEHHIO BO3MOXHOCTH PACCUUTHIBATHCS 110 HHIM.



2. IIporieHTHBIN PUCK

[posBiisieTcst B HEOIATONMPUATHOM H3MEHEHHH TPOIEHTHOW CTABKH, BIHSIONIEH HAa KYpCOBYIO CTOMMOCTH
o0JIMTanuil WM UHBIX HHCTPYMEHTOB (JMHAHCOBOTO PHhIHKA C (PUKCHPOBAHHBIM J0XO0JIOM. [IpOIIEHTHBIN prck
MOXXET OBITh 00YCIIOBJICH HECOBIIAJCHIEM CPOKOB BOCTpeOOBaHU (TIOTalIeHNs ) TpeOOBaHUI U 00s3aTEIBCTB,
a TaKk)Ke HEOJIMHAKOBON CTETICHBI0 U3MEHEHHSI ITPOIICHTHBIX CTABOK 110 TPEOOBAHUSAM 1 0053aTEILCTBAM.

3. Puck GaHKpOTCTBA YMUTEHTA AKITHH

IIposBisieTcst B pe3KOM IMaJIEHUH IIEHBI aKITHi aKITMOHEPHOTO O0IECTBA, MPU3HAHHOTO HECOCTOATEITHLHBIM, HITH
B TIPEABUICHUH TaKOH HECOCTOSTEIIBHOCTH. A TakKe HEBO3MOXKHOCTH TOJIYUYUTH BBIIUIATHI IO TOXOAaM HITH
WHBIM KOPIIOPATUBHBIM JIEHCTBHUSIM.

Hdns Toro dYroOBl CHU3UTH pHIHOYHBIA PHCK, BaM CIEAyeT BHUMATENbHO OTHECTHCh K BBIOOPY W
muBepcuukanuy (HUHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHHMATENbHO O3HAKOMBTECH C YCIOBHSIMH
BaIlllero B3aNMOJICHCTBUS C BallTiM bpokepoMm /Jist TOTo, YTOOBI OIIEHUTH PACXOMAbI, C KOTOPBIMU OYIyT CBSI3aHBI
BJIaJICHUE M OTIEpaliuil ¢ PHHAHCOBBIMU MHCTPYMEHTaMH U yOeauTech, B TOM, YTO OHU IPHUEMIIEMEBI 7S Bac U
HE JIMIIAIOT Bac 0KUAa€MOr0 BaMH JTOXO/A.

III. Puck TUKBUIHOCTH

OTOT pHUCK TPOSBISETCS B CHIKEHHUM BO3MOXKHOCTH pealn30BaTh (WHAHCOBbIE HMHCTPYMEHTHI IIO
HEOOXOAMMOM IIeHe M3-3a CHWKEHHS CIpoca Ha HUX. J|aHHBIA PUCK MOXET MPOSIBUTHCSA, B YACTHOCTH, IMPH
HEOOXOAMMOCTH OBICTPOH MPOAaKH (PMHAHCOBBIX WHCTPYMEHTOB, B YOBITKAX, CBA3aHHBIX CO 3HAYUTEIHHBIM
CHUXEHUEM UX CTOUMOCTH.

IV. KpenutHblii puck

10T PHUCK 3aKII0YACTCA B BOBMOXXHOCTH HEBBIIIOJTHCHUA KOHTPAKTHBIX U MHBIX 06H3aTeHLCTB, IIPUHATHIX Ha
ceOs APYTUMHU JIMJAMHU B CBA3H C BalllUMU OII€pallUsAMU.

K guciry KpequTHBIX PHCKOB OTHOCSITCS CIETYIOIINE PUCKH:
1. Puck nedonra mo obauranusM u HHbIM JOJATOBBIM IICHHBIM Oymaram

3aKIII0YaeTCss B BO3MOKHOCTH HEIIATEKECIIOCOOHOCTH SMUTEHTA JOJI'OBBIX IICHHBIX 6yMar, 4TO INPUBCALT K
HEBO3MOXHOCTHU WJIN CHUKCHUIO BEPOATHOCTU OTaCUTH €€ B CPOK U B IIOJTHOM O6’B€Me, a TaK¥XKC OCYIICCTBUTDH
KYIIOHHBIC BBIIJIATHI.

2. Puck KoHTpareHnra

Puck KOHTpAareHTa — TPETHETO JIUIAa MPOABIIACTCA B PUCKE HEHUCIIOJTHCHUSA 00513aTeIIbCTB nepea BaMu HIIN
BalllM BpOKCpOM CO CTOPOHBI KOHTPAarcHTOB. Bam EpOKep JOJDKCH IIPUHUMATh MEPbI IO MUHUMU3AIUN PUCKA
KOHTpAareéHra, OJHaKO HC MOXKCT HCKIOYUTHL €ro IMOJHOCTBIO. OCOOEHHO BEICOK PUCK KOHTpArcHTa Ipu
COBCPIICHUH onepaunﬁ, COBCpIIACMbIX Ha HCOPraHU30BAHHOM PBIHKC, 0e3 y4aCTusd KIIUMPUHTOBBIX
opr: aHHBaL{Hﬁ, KOTOPBIC IPUHUMAIOT Ha ce0bs PUCKU HCUCTIOJIHCHUSA 00513aTENBCTB.

Bbl 10mKHBL OT/IaBaTh ce0e OTYET B TOM, YTO, XOTsI Bpokep NelCTByeT B BalllUX MHTEPECax OT CBOCTO UMEHH,
PHUCKH, KOTOphIC OH TPUHHMAET B Pe3yJbTaTe TaKuUX JCUCTBUN, B TOM YHWCIIC PUCK HEHUCIIOJIHCHUS WU
HEHA/IJISKAIIETO UCIIOIHEHUS 0053aTeNbCTB TPETHHX JIMII ITepel BamuM bpokepoM, HeceTe Bbl. Bam cnemyer
UMETh B BHJLY, YTO BO BCEX CIIyUasxX JEHEKHBIE CPEJICTBA KIIMEHTA XPaHATCS Ha 0AHKOBCKOM cUeTe, M Bbl HECETe
puck OaHKpOTCTBa OaHKa, B KOTOPOM OHH XpaHATcsA. OleHuTe, Tie UMEHHO OYIYT XpaHUTHCS TepeIaHHbIe



BamMi Bpokepy akTHBBI, TOTOBBI JIM BBl OCYLIECTBJIATH ONEpPAlMd BHE LEHTPAJIM30BAHHON KIMPUHTOBOM
UHQPACTPYKTYPBHI.

3. Puck HeucnonHeHNs 0053aTeNNbCTB Tiepe]] BaMu BammM bpokxepom

Puck HeucnonHeHus BammM BpokepoM HEKOTOPBIX 0053aTENbCTB MEpPE] BaMH SBISICTCS BHJOM pPHCKa
KOHTpareHrTa.

3aKOHO/IaTENbCTBO TPeOyeT XpaHUTh JACHEKHbBIE CpeicTBa bpokepa U JIeHEKHBIE CPE/ICTBA €r0 KIMCHTOB Ha
pa3HBIX OAHKOBCKHMX CUETaX, Ojarojaps 4yeMy OHM 3allWIeHBl B cirydae OaHKporcTBa bpokepa. OmHako
OOBIYHO JICHE)KHBIC CPEJICTBA KIIMEHTA XPAHATCS Ha OAHKOBCKOM CUETE BMECTE C JICHEKHBIMH CPEJICTBAMHU
JPYTUX KIIMEHTOB ¥ II03TOMY HE 3allUINEHBI OT 00OpaIieHUs B3bICKAHUS 10 JIOJITaM JIPYTHX KIUEeHTOB. J{J1st Toro
YTOOBI UCKIIIOYHUTH 3TOT PHCK, BBl MOXKeTe TpeboBaTh OT bpokepa XpaHWTh Bally JICHEXKHBIE CPEJCTBA Ha
OTJICIIBHOM CUETEe, HO B 3TOM cllyyae bpokep MokeT yCTaHOBUTH JONOTHUTEIHHOE BOSHATPAXKICHNUE.

Ocoboe BHEMaHKE CleyeT TakkKe oOpaTuTh Ha MPaBo Baimero bpokepa ucmonbs3oBaTh Bamy cpencta. Ecmu
OpOKepCKHil JIoroBOp paspelraeT Bpokepy HCIONB30BaTh Ballld CPEJICTBA, OH BIpPaBEe 3a4UCIATh UX HA
0aHKOBCKHIA cUeT, IpeJHa3HAUCHHBIN JIJIS1 XPAaHEHHUSI CBOMX COOCTBEHHBIX JICHEKHBIX CPeJCTB. B 3TOM cityuae
BEI IPUHUMAETE Ha ce0s puck 6aHkporcTBa bpokepa. Takoii puck B HACTOSIIEE BpEMS HE CTPaxXyeTCsl.

BHuMaTenpHO 03HAKOMBTECH C IIPOCKTOM JOroBopa Jjid TOro, YTOOBI OICHUTH, KAKHUC ITIOJTHOMOYHA IIO
HCIIOJIb30BAHUIO BaAllICro MMYyHICCTBA 6y,£[eT HUMETHh Ball BpOKep, KaKOBBbI IIpaBuJia €0 XpaHCHUS, a4 TAKIKE
BO3Bpara.

Bam Bpokep siBnsercs wienom HAY®OP, x KOTOpo#l BbI MOXeTe 00paTUThCs B CiIydae HApYIICHHs BallnX
IIpaB U UHTEPECOB. 1'0CYyIapCTBEHHOE PEryIUMPOBAHUE U HAA30p B OTHOLIEHUU ACSTEIBHOCTH 3MUTECHTOB,
npoQecCHOHANBHBIX YYaCTHHKOB pBIHKA LEHHBIX Oymar, OpraHu3aToOpoB TOPTOBIH M IPYTUX (MHAHCOBBIX
opranmzanuii ocymectsiusercs LlentpansapiM Oankom Poccuiickolt depepannu, K KOTOPOMY BBl TaKxke
MOXeTe 00palaThes B CIydae HapyIIeHHs BalluX IIpaB U uHTepecoB. [loMumo 3T0ro, Bbl BIipaBe 00paIaThCs
3a 3alIUTON B CyleOHbIE U IIPABOOXPAHUTEIIbHBIE OPraHBbl.

V. IIpaBoBoi1 puck

CBs3aH ¢ BO3MOXKHBIMU HETaTUBHBIMH NOCIIECJCTBUSIMH YTBEPKACHUS 3aKOHOAATEILCTBA WIIM HOPMATHUBHBIX
AKTOB, CTaHAAPTOB CAMOPETYJIHPYEMBIX OpraHW3alfid, PErYIHPYIOIIUX PBHIHOK LEHHBIX Oymar, Wid WHBbIE
0Tpaciii 3JKOHOMUKH, KOTOPBIE MOTYT IIPUBECTH K HETATUBHBIM JUJIS BaC MOCIIEICTBUSAM.

K IMPaBOBOMY PUCKY TaKK€ OTHOCUTCA BO3MOXKXHOCTb UBMCHCHUSA ITPABUJI PACUCTA HAJIOTa, HAJIOT'OBBIX CTABOK,
OTMCHBI HAJIOT'OBBIX BBIUCTOB U APYTIUC U3MCHCHUSA HAJIOTOBOI'O 3aKOHOAATCILCTBA, KOTOPLIC MOT'YT IPHUBECTU
K HCTaTUBHBIM JIA BaC IIOCJICACTBHAM.

VI. OnepanuroHHbIN pUCK

3akiovaeTcsi B BOSMOXKHOCTH NMPUYUHEHUS BaM YOBITKOB B pe3yJibTaTe HapyLICHUS BHYTPEHHUX MPOLETYD
Bamrero bpokepa, ommoOoOK 1 HeTOOPOCOBECTHBIX ACUCTBHI €Tr0 COTPYIHHKOB, COOEB B pabOTe TEXHUYECKHX
cpencTB Bamiero bpokepa, ero nmapTHepoB, HHQPACTPYKTYPHBIX OpraHH3alldii, B TOM YHCJIE OPraHU3aTOPOB
TOPTOB, KIIMPUHI'OBBIX OpraHU3alHi, a TaKKe Ipyrux opranuzaunii. OnepanroHHBIH PUCK MOKET UCKIIIOYHTh
WIN 3aTPYJHUTH COBEPILIEHUE ONEPALUil U B pe3yJIbTaTe IPUBECTH K yOBITKAM.

O3HaKOMbTECh BHUMATEIBHO C JAOroBOpOM JId TOrO, YTOOBI OLCHUTH, KaKHN€ U3 PUCKOB, B TOM YHUCJIC PUCKHU
KaKnX TCXHHYCCKUX C6OCB, HCCET Balll BpOKep, a KaKue U3 PUCKOB HECCTC BhI.

ek



YuuThiBas BHIIEU3IOKEHHOE, MBI PEKOMEHTyeM BaM BHUMATEIIBHO PACCMOTPETH BOIIPOC O TOM, SBIISIFOTCS JI
PHYCKH, BO3HUKAIOIINE P MPOBEJICHUU Olepaluii Ha (()MHAHCOBOM PBIHKE, IPUEMIIEMBIMH JUJIsl BAC C YYETOM
BalllX WHBECTUIIMOHHBIX IIeJIeH U (PUHAHCOBBIX BO3MOXKHOCTeH. JlaHHas Jleknapaius He MMeeT CBOEH IIeITbI0
3aCTaBHUTh BaC OTKA3aThCsl OT OCYIIECTBIICHUS ONEPAIMii HA PHIHKE IICHHBIX Oymar, a mpu3BaHa MOMOYb BaM
OIICHUTh MX PUCKA M OTBETCTBEHHO MOJIOWTH K PEIICHUIO BOMPOCa O BHIOOpE Ballleli MHBECTUIIMOHHOW
CTpaTeruu 1 yCJOBUI JOroBopa ¢ BaiuM bpokepoM.

Yo6enurech, uTo Hactosmias Jleknmapamus O pUCKax TOHSATHA BaM, W MPU HEOOXOAUMOCTU TMOIYyYUTE
pa3bsiCHeHHA y Bamero bpokepa mim KOHCYIbTaHTa, CIIEHATH3UPYIOIET0Cs Ha COOTBETCTBYIOIINX BOTIPOCAX.

Jekgapanusi 0 pMCKaX, CBSI3aHHLIX C COBepIIIEeHHeM
MapPKUHAJIBHBIX H HEINOKPBITHIX CACJI0K

Hens HacTosmied Jlexknmapamuu — MpenocTaBUTh BaM HH(OPMANHI0O 00 OCHOBHBIX PHCKaX, ¢ KOTOPBIMH
CBSI3aHBI Map)KWHAIBHBIE CACIKH (TO €CTh CIIENKH, UCTIOTHEHNE KOTOPBIX OCYIIECTBIIIETCS C UCTIOIB30BAHUEM
3a€MHBIX CPENICTB, MPEIOCTABICHHBIX BpOKepoM) M HEMOKPHITHIE CHENKH (TO €CThb CHENKH, B pPe3yNIbTaTe
KOTOPBIX BO3HUKAET HETIOKPBITAS IMO3UIMS — JJIS WCIOJHEHHS O0S3aTEeNIbCTB IO KOTOPHIM Ha MOMEHT
3aKJIIOYEHUS] CIIEJKM MMYIIECTBA KIMEHTa, MepeJaHHOro Bbpokepy, HEJOCTATOYHO C yYETOM HHBIX paHee
3aKJIFOUYCHHBIX CJICJIOK).

I[aHHI:IC CACIIKM IIOAXOAAT HE€ BCEM KIHMCHTaAM. HOpMaTI/IBHBIC AKTbhl OI'PaHUYUBAIOT PUCKH KIIMCHTOB IIO
MapKUHAJIbHBIM U HCTIOKPBITBIM CHCJIIKaM, B TOM YHUCJIC PETYIHNPYd MAKCUMAJIbHOC «IJI€Y0>» — COOTHOILICHUEC
00s13aTENBCTB KIHMEHTA IO 3aKIIOYEHHBEIM B  €ro HUHTCpECax CACJIKaM U HMYHICCTBA KIJIMCHTA,
MNpeAHA3HAUYCHHOI'0 JJid COBEpLICHUA CHCJIOK B COOTBETCTBUU C 6pOKepCKI/IM AOTrOBOpPOM. Tem He MeHee
JaHHBIC CHCJIIKH IMOAXOAAT HE BCEM KIIMCHTAM, ITOCKOJIBKY COIPSXKCHBI C OOIOJIHUTCIBbHBIMH PHUCKaAaMH U
Tpe6y}0T OII€HKHU TOT'O, 'OTOBEI JIM BbI X HCCTH.

I. PeiHOUYHBIN pUCK

HpI/I COTJIaCUHM Ha COBCPHICHUEC MAPXKUHAJIBHBIX U HCIOKPBITBIX CACIOK BBl JOJIKHBI YUUTBIBATH TOT (baKT, 4qTo
BCJIMYMHA ITOTCPb B Cliydyac HeOJar OIPUATHOTO IJIA BAIICTO HOpT(l)eJ]}l ABUKCHUS PbIHKA YBCIIMYUBACTCA IIPU
YBCINMYCHUH «I1JI€YA.

[ToMuMo 00IIIETO PHIHOYHOTO PUCKA, KOTOPBIH HECET KIIMEHT, COBEPIIAIOIINI OTepallii Ha PhIHKE I[EHHBIX
Oymar, BBl B CJIy4ae COBEPIICHUS MAapPKUHAIBHBIX ¥ HEMOKPBITHIX CJCIOK OyneTe HEeCTH pPHCK
HeOJIaronpUsATHOTO U3MEHEHUS IICHbI KaK B OTHOIICHUH IIEHHBIX OyMar, B pe3yJibTaTe MpHoOpeTeHIsI KOTOPBIX
BO3HHKJIA HJIM YBEIMYWIIACh HENOKPHITAs MO3MIUS, TAK M PUCK B OTHOIICHHUH aKTHBOB, KOTOPBIE CIYKaT
obecrieyenuem. [1pu 3TOM, B cilydae €CJIM HEMOKPHITas MO3UIMS BO3HHKIIA WM YBEIUYWIACH B PE3ybTare
MIPOJIAXKH IEHHBIX OyMar, BeIMYnHa yOBITKOB HIYEM HE OTpaHWUYeHa — BBl Oy/ieTe 00s13aHbI BEPHYTH (ITepenaTh)
Bpoxepy 1nieHHbIC OyMaru He3aBUCUMO OT U3MEHEHUS X CTOUMOCTH.

HpI/I COBEPIICHUN MAapXHUHAJIBHBIX W HEMOKPBITBIX CACJIOK BBI JOJDKHBI YYHUTBIBATH, YTO BO3MOXKXHOCTH
pacCrnopsKE€HUA aKTUBaAMHU, ABJIAIOIIUMHUCH o0ecrieueHHeM 10 TaKUM CICJIKaM, OrpaHUYCHA.

NwmymiecTBo (Y4acTe MMYyIIECTBAa), MPHHAUICKAIIEE BaM, B PE3yJIbTaTe COBEPIICHHUS Map>KUHAIBHOW WIH
HETIOKPBITON CAENKH SBISIeTCS OOecredeHneM WCIOMHEHHS BallliX OO0fA3aTeNbCTB mepen bpokepoMm u
BO3MOXKHOCTb PaclopsDKEHUsI UM MOXKET OBITh OrpaHHu€Ha BIUIOTH 10 TIOJHOTO 3alpeTa COBEPIICHUS C HUM
Kakux-m0o craenok. Pasmep obecrneueHusi M3MeHsETCS B HOpSIKE, MPEILyCMOTPEHHOM JOTOBOPOM, U B
pe3yabTaTe Bbl MOXKETE OBITh OIpaHMYEHBI B BOBMOYKHOCTH PACIIOPsDKATHCS CBOUM MMYIIECTBOM B OOJIbIIEH
CTETIeHH, YeM JI0 COBEPILECHUS Map >KHHAIBHON (HETOKPBITOM) CIIENKH.

Taxoxe H€O6XO,[[I/IMO YUYCCTh BO3MOXHOCTL MNPUHYAUTCIIBHOI'O 3aKpPbITUA MO3UIUU. He6J’IaFOHpI/IﬂTHOC
HN3MCHCHUC LIECHbBI MOXKCET MMPUBECTU K HCO6XO,I[I/IMOCTI/I BHCCTU AOMOJHUTCIIbHBIC CPEACTBA AJId TOTO, YTOOBI



MIPUBECTH 00ECIICUEHUE B COOTBETCTBUE C TPEOOBAHUSIMH HOPMATHBHBIX aKTOB U OPOKEPCKOTO JIOTOBOPA, YTO
JIOJDKHO OBITh CIICIaHO B KOPOTKUH CPOK, KOTOPBIH MOXET ObITh HEJJOCTATOYCH Jyisl Bac. HopMaTHBHBIC aKThI
U YCJIOBHS OPOKEPCKOIro J0roBOpa MO3BOJSIOT bpokepy 0e3 Balllero coryiacus «IPUHYAUTEIHHO 3aKPBITh
MO3UIIMIO», TO €CTh NPUOOPECTH IICHHBIE OyMard 3a CYeT BalllMX JICHEKHBIX CPEICTB WM IMPOAATh BalllH
IIEHHBIEC OyMaru. DTO MOXKET OBITh C/ICTaHO MO CYIIECTBYIOIINUM, B TOM YHCJIC HEBBITOHBIM, IICHAM U PUBECTH
K BOBHUKHOBEHHIO Y Bac YOBITKOB.

HpI/IHyI[I/ITGJ'ILHOC 3aKPbITUC NTO3UIIUN MOKET OBLITH BEI3BAHO PE3KUMHU KOJIEOaHUSIMU PBIHOYHBIX ILIEH, KOTOPbIC
IMOBJICKJIM YMEHBIICHUE CTOMMOCTH BaIlI€TO HOpT(beJIH HIDKE MUHUMAaJIbHOU Mapxu.

HpI/IHyI[I/ITGJ'ILHOC 3aKpBITUC TIO3UIIUU MOXKCT OBITH BEI3BAHO TpC6OBaHI/I$IMI/I HOPMATHUBHBIX AaKTOB WJIN
BHCCCHUEM BpOKCpOM B OAHOCTOPOHHEM MOPAAKE W3MCHCHHM B CIIHCOK ICHHBIX 6}/Mal" , KOTOPLIC MOT'YT OBITH
obOecIieueHreM 110 HETIOKPBITHIM IMO3UITUAM.

[IpunynurensHOE 3aKpPBITHE MOXKET OBITH BBI3BAHO M3MEHEHUEM 3HAUYEHHMH CTaBOK PUCKA, PACCUUTHIBACMBIX
KJIMPUHTOBOI OpraHm3anueld W (MiaM) UCIOJIb3yeMbIX BpoKepoM B CBSI3M C yBETMYEHHEM BOJATHIBHOCTH
COOTBETCTBYIOIIMX LIEHHBIX OyMmar.

Bo Bcex 3THX ciy4asx MPUHYAUTEIBHOE 3aKPHITHUE MTO3UIIMKA MOXET IIPUYHHUTH BaM 3HAYUTEIbHBIC YOBITKH,
HECMOTpsI Ha TO, UTO TIOCJIE 3aKPHITH TIO3UIINY W3MEHEHHE IIeH Ha (PHHAaHCOBBIE MHCTPYMEHTHI MOXKET IMTPHHSTH
OJIaronpuATHOE ISl BaC HAIIPaBIIEHUE, W BBl IOJIYYIIIN OBl JOXOJ, €CiH OBl Ballla TO3UINS He ObLIa 3aKphITa.
Pa3mep ykazaHHBIX YOBITKOB IpH HEOIArONMPUATHOM CTEYEHHUH OOCTOSATENHCTB MOXKET IIPEBBICUTH CTOMMOCTD
HaXOSIINXCA Ha BaIllEM CUETY aKTHBOB.

II. Puck qukBUIHOCTH

Ecnu BennurHa HEMTOKPHITON MO3UIIMHU 110 OTIIEIBHBIM IICHHBIM OyMaram sIBJIICTCSl 3HAYMMON B CPAaBHEHHH C
00BEMOM COOTBETCTBYIONIUX IIEHHBIX Oymar B CBOOOJHOM oOOpareHuH W (W) B CPAaBHEHHH C 00BEMOM
TOPTOB Ha OPraHW30BAHHOM PBIHKE, PUCK JMKBHIHOCTH TPU COBEPIICHHN MapKUHAIBHOH W HEMOKPBITON
CETKH ycunuBaercs. TpyTHOCTH ¢ PUOOPETEHUEM HIIH MTPOJIaXKel aKTHBOB MOT'YT ITPUBECTH K YBEIINICHHIO
YOBITKOB IT0 CPaBHEHHIO C OOBIYHBIMH CICTKaMH. AHAJIOTHIHO HEOOXOIMMO YIUTHIBATh BO3PACTAIOIINN PUCK
JIUKBUTHOCTH, €CITH 00ECIICUYCHUEM Balllel HEMOKPHITOH IMO3UIUH SBJISIFOTCS IICHHBIC OYMaru U JJis 3aKPhITHS
HETNIOKPBITOH MO3UIUH MOXKET TOTPEOOBAThCS PeaTu3allisl CyIeCTBEHHOTO KOJIMYECTBA IIEHHBIX OyMar.

Bamm mopydeHus, HampaBlieHHBIE Ha OTpaHWYEHHWE YOBITKOB, HE BCErlla MOTYT OTPAaHHYUTH MOTEPH JI0
MPEANnoIaraeMoro ypoBHs, TaK Kak B paMKaX CKJIAJbIBAIOIICICS HAa PBHIHKE CUTYallMH HCIIOJHEHHE TaKOIo
MOPYYEHHUS 110 YKA3aHHON BaMHU LIEHE MOXKET 0Ka3aThCsl HEBO3MOKHBIM.

ek

Y4YuThIBas BBIIIEH3IIOKEHHOE, MBI PEKOMEHIyeM BaM BHUMATEIHHO PACCMOTPETH BOTIPOC O TOM, SIBJISIFOTCSI JIH
PUCKH, BOHHKAIOIINE IIPH NPOBEIECHHH COOTBETCTBYIOIIMX OIEpanyii, IPUEMIEMbIMH ISl BaC C YYETOM
BalllX WHBECTUIIMOHHBIX IIeJIel U (PUHAHCOBBIX BO3MOXKHOCTeH. JlaHHas Jleknapaius He UMeeT CBOEH IIeITbI0
3aCTaBUTh BaC OTKA3aThCA OT OCYILIECTBICHHUS TAKUX OIEpaluii, a Mpu3BaHa MOMOYb BaM OLEHUTh UX PUCKU U
OTBETCTBEHHO TIOJIOWTH K PEUICHHIO BONPOCAa O BHIOOpPE Ballleil MHBECTHIIMOHHON CTPAaTEerMH W YCIOBHIA
JIOTOBOPA ¢ BamuM bpokepom.

y6€Z[I/IT€CB, YTO HaCTOAIIAaA ﬂeKJ'Iapa]_[I/Iﬂ O pHCKax IOHATHA BaM, WU IpHU HCO6XO}_II/IMOCTI/I MMOJIy4YuTe
Pa3bACHCHHS Y BAIICTO Bpoxcepa HJIN KOHCYJIbTAHTA, CICIUAJIU3UPYIOICTOCA Ha COOTBETCTBYIOIIUX BOIIPOCAX.

I[elc.ﬂapauml 0 PUCKaX, CBAI3AHHBIX C MPOU3BOIHBIMHA (l)I/IHaHCOB])IMI/I HHCTPYMEHTAMH

L[CJ'H: HaCTOHH.IefI I[eKnapaLu/m — HOpeaoCTaBUTh BaM I/IH(l)OpMa]_II/IIO 00 OCHOBHBIX pUCKax, CBA3AHHBIX C
MMPpOU3BOAHBIMHU (bl/lHaHCOBLIMI/I HUHCTPYMCHTAMMU.



Jannsie nHCTpYMEHTHI ((pprodepcsl, GopBapabl, ONIIMOHEI, CBOIIBI U JIP.) OAXOAT He BceM KineHTaM. bomee
TOT0, HEKOTOPBIC BHIbI IIPOM3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB COINPSDKEHBI ¢ OOJIBIINM YPOBHEM PHUCKA,
yeM Apyrue. Tak, IpoJaka OMIHMOHHBIX KOHTPAKTOB U 3aKJI0ueHHe (PpIoYepCHBIX KOHTPAKTOB, GOPBAPAHBIX
KOHTPAKTOB M CBOI-KOHTPAKTOB IPU OTHOCUTEIHHO HEOOJBIINX HEOIarONpPUATHBIX KOJICOaHUIX LIEH Ha PHIHKE
MOYET MOJABEPrHYTh Bac PUCKY 3HAYMTENBHBIX YOBITKOB. C y4eTOM 3TOr0, COBEpLICHUE CAETOK MO MPOJaKe
ONIMOHHBIX KOHTPAKTOB W 3aKiOYeHue (prodepcHbIX U (OPBapAHBIX KOHTPAKTOB MOXKET OBITH
PEKOMEHJIOBAHO  TOJBKO OIBITHBIM  HMHBECTOpPaM, OOJIAJAIOLIMM  3HAYUTEJIBHBIMU  (DMHAHCOBBIMHU
BO3MOXKHOCTSIMH U IIPAKTHUECKUMHU 3HAHUAMH B 00J1aCTH IPUMEHEHUS] HHBECTULIMOHHBIX CTPATeruil.

Hacrostmas nexsapariisi OTHOCUTCS TakKe M K MPOW3BOAHBIM (DPHHAHCOBBIM HMHCTPYMEHTAM, HAIIPaBICHHBIM
Ha CHIDKEHHE pPHUCKOB JPYTHX ollepandii Ha (OHZOBOM pHIHKE. BHHMaTenpHO OIICHHWTE, KakK BallH
MIPOU3BOHBIE (PMHAHCOBBIE WHCTPYMEHTHI COOTHOCSTCSA C OMEPAIMsIMH, PUCKH TI0 KOTOPHIM OHH IPU3BaHBI
OTPaHUYUTh, H YOCIUTECh, YTO OOBEM IMO3UIMH Ha CPOYHOM PBHIHKE COOTBETCTBYET O00BEMY XEIKHUPYEMOW
MO3UIIMU HA CIIOT-PHIHKE.

I. PeiHOUYHBIN pUCK

[TommuMo 061IET0 PEIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPBIH HECET KIIMEHT, COBEPIIIAIONINI OTIepalliil Ha PhIHKE
[EHHBIX OyMar, BBl B CIy4ae 3aK/FOUYEHHs BaMH JOTOBOPOB, SBIISIOUINXCS MPOM3BOIHBIMH (DHHAHCOBBIMH
WHCTPYMEHTaMU, Oy/ieTe HECTH PUCK HEOIarompHsITHOTO U3MEHEHHS IIeHbI KaK (JMHAHCOBBIX MHCTPYMEHTOB,
SIBJISTFOIIUXCST 0a3MCHBIM aKTHBOM IPOW3BOJHBIX (PUHAHCOBBIX WHCTPYMEHTOB, TaK M PUCK B OTHOIICHUH
AKTHUBOB, KOTOPBIC CITY)KAaT O0CCIICUCHUEM.

B clIydac He6ﬂaFOHpI/IHTHOI‘O HU3MCHCHUSA ILCHBI Bbl MOXCETC B CPABHUTCIIBHO KOpOTKI/Iﬁ CpPOK HOTCPATH
CpeaAcCTBa, ABJIAKOIINUCCA obecrieueHuEM MMPOU3BOJAHBIX (bI/IHaHCOBbIX HUHCTPYMCHTOB.

HpI/I 3aKJIIFOUYCHUU JOI'0OBOPOB, ABJIAIOMIUXCA ITPOU3BOJHBIMU (1)I/IHaHCOBBIMI/I HHCTPYMCHTaMHU, Bbl HOJIXKHbBI
YUYUTBIBAThH, YTO BO3SMOXKHOCTDH PACTIOPSIZKCHUS aKTUBAMU, SIBJIAIOIIUMUCS obecrieueHueM 110 TAaKUM A0roBopam,
OorpaHuvcHa.

NwmymiecTBo (4acTh UMYIIECTBA), MPUHAISKAIIIEE BaM, B PE3yJIbTaTe 3aKIIOUEHHS JOTOBOPA, SABISIOMIETOCS
MPOU3BOJHBIM (PUHAHCOBBIM WHCTPYMEHTOM, OYJIET SIBIIATHCS 00ECIICUCHUEM HCIIOJNHEHUS 00S3aTEeNILCTB 10
YKa3aHHOMY JIOTOBOPY ¥ PACIIOPSIKEHHE UM, TO €CTh BO3MOYKHOCTh COBEPIIICHUS BAMH CIICJIOK C HUM, OyZeT
orpannueHo. Pa3mep obecrieueHuss M3MEHSETCS B TIOPSJIKE, IPEIYCMOTPEHHOM JIOTOBOPOM (crnienudukarmen
KOHTPaKTa), U B PE3yJbTaTe BBl MOXETE€ OBITh OTPAHWYCHBI B BO3MOXKHOCTH PACIOPSIKATHCS BalllM
MMYIIECTBOM B OOJNBIIEH CTENEeHH, YeM J0 3aKIFOYSHHS JOTOBOPa.

Takxke HEOOXOIMMO YYECThb BO3MOXXHOCTh NPUHYJUTEILHOTO 3aKpbITUS mo3unmu. HebOnarompustHoe
WU3MEHEHHE IICHbI MOXKET NPUBECTH K HEOOXOJMMOCTU BHECTH JIOTIOJIHUTENBHBIC CPEIICTBA JIJISL TOTO, YTOOBI
NPUBECTH 00ECIIeYeHUE B COOTBETCTBHE C TPEOOBaHUSIMH HOPMATUBHBIX aKTOB U OPOKEPCKOTO JJOr0BOpa, UTO
JTIOJDKHO OBITH CIETIaHO B KOPOTKUH CPOK, KOTOPHIH MOXKET OBITh HeocTaToueH /il Bac. OOCITyKUBAIOIIIHIA Bac
Bpokep B 5TOM cityuae BripaBe 6e3 Balllero JOIMOTHUTEILHOTO COTIIACHS] «ITPUHYIUTEIBHO 3aKPBITh TIO3UIHION,
TO €CTh 3aKIIIOYHThH JIOTOBOP, SIBISIFOIIUICS MPOU3BOIHBIM (PUHAHCOBBIM WHCTPYMEHTOM, WIJIM MPHOOpPECTH
IIEHHbIe OyMaru 3a CYeT BalllMX JICHEXHBIX CPEJCTB, WIKA NPOJATh Ballld IICHHBIE OyMaru. 3T0 MOXKET ObITh
CJICJIAHO T10 CYIIECTBYIOIIMM, B TOM YHCJIC HEBBITOHBIM, [ICHAM U IIPUBECTU K BOSHUKHOBEHUIO Y Bac yOBITKOB,

Bel MoXeTe IOHECTH 3HAYMUTEIbHBIC Y6LITKI/I, HECMOTpA Ha TO, YTO IIOCJIC I3TOTO0 HU3MCHCHHC ILCH Ha
(bHHaHCOBLIe HWHCTPYMCHTBI MOXKET NPUHATH 6J'IaFOl'[pI/DITHOC JJI BaC HANIPAaBJICHUEC U BbI IOJTYUUIIN OBl J0X04,
eciau ObI BaIa IIO3uIUs HE ObLTa 3aKphbITa. P asMEp YKa3aHHBIX Y6BITKOB napu He6ﬂaFOHpI/I}lTHOM CTCUYCHHH
00CTOSTEILCTB MOKET IMPEBLICUTHL CTOUMOCTb HAXOAAIIUXCA HAa BAllICM CUCTY aKTHUBOB.



II. Puck TuMKBUIHOCTH

TpyaHOCTH C 3aKpBITHEM MO3UIINH U TOTEPH B IIEHE MOT'YT IPUBECTH K YBEIHMUEHHUIO yOBITKOB OT TPOU3BOIHBIX
(hMHAHCOBBIX MHCTPYMEHTOB 10 CPAaBHEHHIO C OOBIYHBIMU CIEITKAMHU.

Ecnn Bamma MHBECTHUIIMOHHAS CTpATETHS MPEAyCMATPHUBAET BO3MOXKHOCTH BO3HHUKHOBEHHS HEOOXOAUMOCTH
3aKPBITHS TTO3UIMH IO COOTBETCTBYIOIIEMY KOHTPAKTY (WJIM 3aKIIOYEHHS CHENKH C HHBIM KOHTPaKTOM,
KOTOpasi CHIDKAeT PUCK 10 JaHHOMY KOHTpPAaKTy), oOpalaiite BHUMaHHe Ha JTNKBUIHOCTH COOTBETCTBYIOIINX
KOHTPAKTOB, TaK KaK 3aKPBITUE MO3UIIUIA 10 HEIMKBUIHBIM KOHTPAKTaM MOXET MPUBECTH K 3HAYUTCILHBIM
yobITKaM. OOpaTuTe BHUMaHHUE, YTO, KaK IIPABUIIO, KOHTPAKTHI ¢ 00Jiee OTAAICHHBIMU CPOKAMU UCITOTHEHHS
MEHEee JIMKBUIHBI TI0 CPABHEHUIO C KOHTPAKTAMU C OJIM3KUMU CPOKAMU UCIIOTHCHHS.

Ecau 3akimrodyeHHbIN BaMu AO0TroBOp, ﬂBJISIIOLI_II/II;'ICSI MMPOU3BOJHBIM (bHHaHCOBLIM WHCTPYMCHTOM, HCJIIMKBUJICH,
U y BaC BO3HHKIIA HGO6XO):[I/IMOCTB 3aKpbITh MO3UIUIO, 00s13aTENBHO paCCManHBaﬁTe IMOMUMO 3aKpPbITHUA
MO3MIHMHU 10 JaHHOMY KOHTPAKTY aJIbTCPHATHUBHLIC BAPUAHTLI UCKIIFOUCHUA PUCKA MTOCPEACTBOM 3aKIIOYCHU
CACJIIOK C HHBIMU TPOU3BOJHBIMU q)HHaHCOBI)IMI/I HUHCTPYMCHTAMU WU C 0a3MCHBLIMU aKTHBaMHU.
Hcnons3oBanue AIBTCPHATUBHBIX BAPUAHTOB MOXKET IIPUBECTH K MCHBIIUM Y6BITKaM.

Bamu MOpy4YCHUsA, HAIIPABJIICHHBLIC HAa OIPaHUYCHHC y6I:ITKOB, HE BCCrAa MOIYT OrpaHUYUTL MNOTCPU 10
mpeamnojiaracMoro ypoBHs, TaK KaK B paMKax CKJIaJIbIBAIOIIEHiCS Ha PBIHKE CUTyalluW HCIIOJTHEHHUE TaKOIo
IOPYUYCHUA 110 y1<a3aHH0171 BaMH IICHC MOXKCET OKa3aTbCA HCBO3MOKHBIM.

OHepaHHH C IIPOU3BOJAHBIMU (bl/IHaHCOBI:IMI/I HUHCTPYMCHTAMU, 0a3MCHBIM AKTHBOM KOTOPBIX ABJIAOTCA HEHHBIC
6YMaFI/I HWHOCTPAHHBIX OMHUTEHTOB WJIM MHIACKCHI, PACCUNUTAHHBIC 110 TAKUM LICHHBIM 6YMaFaM, BJICKYT TaK¥XE
PHUCKH, CBA3AHHBIC C MTHOCTPAHHBIM IIPOUCXOKACHUEM 0a3UCHOTO aKTHBA.
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YuuThiBas BHILIEU3IOKEHHOE, MBI PEKOMEHTyeM BaM BHUMATEIIBHO PACCMOTPETh BOIIPOC O TOM, SBIISIFOTCS JIX
PUCKH, BO3HUKAIOIIME MPHU MPOBEACHUM COOTBETCTBYIONIMX OIEpaluii, IpueMIEMBbIMH JJI1 Bac C y4eTOM
BaIllNX MHBECTUITMOHHEIX IeJiel M (MHAHCOBBIX BO3MOXKHOCTEH. JlanHast Jlekmapanust He IMeeT CBOSH IeIbI0
3aCTaBHUTH BAC OTKA3aThCS OT OCYIIECTBICHUS TAKUX OTIEPAIlHii, a PU3BaHa TIOMOYb BaM OIEHUTH WX PUCKHU H
OTBETCTBEHHO ITOJOUTH K PEIICHHIO BOIPOCa O BBIOOpE BaIlleil WHBECTHIIMOHHOW CTPATETUH W YCIIOBUU
JIOroBOpa ¢ BaluM bpokepom.

Yb6enurech, uTto HacTtosmas Jlekmapamus O pHCKax TOHATHA BaM, W NPH HEOOXOAWMOCTH TMONydUTE
pa3bsiCHeHHA y Baiero bpokepa mim KOHCYIbTaHTa, CIIEHATH3UPYIOIET0Cs Ha COOTBETCTBYIOIINX BOTIPOCAX.

JlekJaapanus 0 puCKaX, CBA3aHHBIX C MPHOOpPETEeHNEM HHOCTPAHHLIX IIeHHBIX OymMar

L[CJ'H:}O HaCTOHH.ICfI I[emapaunn SABJIACTCA NPCAOCTABIICHUC KIIMCHTY I/IH(l)OpMaL[I/II/I O pUCKax, CBA3aHHBIX C
HpI/IO6pCTCHI/ICM HWHOCTPAHHBIX LHCHHBIX 6YMal" . I/IHOCTpaHHI:Ie ICHHBIC 6yMar 1 MOT'YT OBITh HpI/IO6pCTCHI>I 3a
py6C)KOM WK Ha pOCCPIfICKOM, B TOM 4YHUCJIC€ OPraHn30BaHHOM, (1)OHI[OBOM PBIHKE.

OHepaLII/I}IM C MHOCTpAaHHBIMU LCHHBIMHA 6yMaFaMI/I Opucymu O6H_[I/Ie PUCKH, CBA3aHHBIC C ONCpALIUAIMU HaA
PBIHKE HEHHBIX 6YMal" CO CJIICAYHOIIUMU 0COOEHHOCTSIMU.

CucreMHEIE pUCKn

[IpuMeHHTENPHO K HMHOCTPAaHHBIM IIEHHBIM OymaraM CHCTEMHBIE PHCKH, CBOICTBEHHBIE POCCHICKOMY
(hOHIOBOMY DBIHKY IOTOJHSIOTCS aHAJOTHYHBIMH CHUCTEMHBIMU PHCKaMH, CBOMCTBEHHBIMH CTpaHe, TJIC
BBINYIICHBI WM 00paIaloTcs COOTBETCTBYIOIIUE WHOCTPAHHBIC IeHHbIe Oymaru. K oCHOBHBIM (hakTOpam,
BIUSIONIMM HAa YPOBEHb CHCTEMHOI'O PUCKA B IICJIOM, OTHOCSATCS MOJUTHYECKAs CUTYyalus, OCOOCHHOCTH
HAIMOHAJIBHOTO 3aKOHOAATENbCTBA, BATIOTHOTO PETYJIMPOBAHUS U BEPOSTHOCTb UX U3MEHEHHSI, COCTOSIHUE



TOCYAapCTBCHHBIX (bHHaHCOB, HaJIMYUe€ " CTCICHb Pa3BUTOCTU CbHHaHCOBOfI CUCTCMbI CTpaHbl MECTa
HaXOXIACHU JTUlia, 00s13aHHOTO 110 HHOCTpaHHOfI LICHHOﬁ 6yMare.

Ha ypoBeHb CHCTEMHOr0 pHCKa MOTYT OKa3bIBaTh BIMSHHE W MHOTHE Ipyrue (akTopbl, B TOM YHCIIC
BEPOSATHOCTh BBEJICHUS OTPAHWYCHHUN HA MHBECTHUIIMH B OTICIILHBIC OTPACIM 3KOHOMHKH WM BEPOSTHOCTH
OJIHOMOMEHTHOH JIeBaIbBAIIMN HAIIMOHAILHOW BAMOTHL. OOLIENPUHATON HHTETPAIBHOM OIICHKOW CHCTEMHOTO
pHYCKa MHBECTUIMI B MHOCTPAHHYIO IICHHYIO OyMary sBJISICTCS «CyBEpEHHbBIH PEHTHHI» B MHOCTPAHHOW HJIH
HAI[MOHAJIBHON BaJIOTE, PUCBOCHHBIN CTpPaHe, B KOTOPOH 3apEerUCTPUPOBAH 3MUTEHT, MEXIYHAPOIHBIMU
petituaroBEIMU areaTcTBaMH MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako ciemxyeT UMETh B
BHJTy, YTO PEUTHHTH SIBJLIIOTCS JIMITh OPUEHTHUPAMH W MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATH
peabHOM CUTYallUU.

B ciIyda€ COBEPUICHUA CACIOK C MHOCTPAaHHBIMHA ACTIO3UTAPHBIMU PACIIMCKaMU ITIOMHUMO PHUCKOB, CBA3aHHBIX C
OMHUTCHTOM CaMHX PACIIUCOK, HeO6XOI[I/IMO YUYUTBIBATh U PUCKH, CBA3AHHBIE C OMUTCHTOM IIPEACTABIACMBIX
JaHHBIMU pacCllMCKaMy MHOCTPAHHBIX EHHBIX 6YMaF.

B mHacrosmiee Bpemsi 3aKOHOJATENBCTBO pa3pelliacT POCCUICKUMU WHBECTOPaMU, B TOM YHCIE HE
SIBIISTFOIITIMHUCST KBUTH(DUIIMPOBAHHBIMHE, MPUOOPETEHUE AOMYIICHHBIX K ITyOJIUIHOMY Pa3MEIIeHUI0 U (HIIH)
myommaHOMY oOparenuto B Poccmiickoit demepariny MHOCTPAHHBIX IIEHHBIX OyMar Kak 3a py0exom, Tak 1 B
Poccun, a Takxke MO3BOJISIET yUET NPAB HA TAKKE IICHHBIE OyMaru pOCCUHCKUMH JICTIO3UTAPUSIMH. MEeXITy TeM,
CYIIECTBYIOT PUCKU M3MCHEHHUS PETYJISSTUBHBIX IMOAXOJIOB K BJIQJICHUIO U ONEPALUAM, a TAKKE K yUETy TpaB
HA MHOCTPaHHbIC ()MHAHCOBBIC MHCTPYMEHTBI, B PE3YJITATE YETO MOXKET BO3HUKHYTh HEOOXOUMOCTh IO UX
OTUYXJICHHUIO BOIIpekH Bamum miaHam.

[IpaBoBbIe pucku

IIpu nproOpeTeHNN HHOCTPAHHBIX IIEHHBIX OyMar HeOOXOAMMO OTJaBaTh ce0e OTIYET B TOM, UYTO OHU HE BCETIa
SIBJISIFOTCS aHAJIOTAaMU POCCUICKUX IIEHHBIX Oymar. B mo0om citydae, mpemocTaBisieMble 0 HUM TpaBa U
MPaBHJIA UX OCYIIECTBICHUS MOTYT CYIIIECTBEHHO OTJIMYATHLCS OT MPaB MO0 POCCUICKUM IIEHHBIM OyMaram.

Bo3moxHOCTH CcyneOHON 3alWTHI MpaB 10 WHOCTPAHHBIM IIEHHBIM OyMaraM MOTYT OBITH CYIIECTBEHHO
OTpaHMYCHBI HEOOXOJIUMOCTBIO OOpalCHHUsS B 3apyOCKHBIC CYJCOHBIC W MPABOOXPAHUTEIbHBIE OPraHbl IO
YCTaHOBJICHHBIM IPaBHJIaM, KOTOPHIE MOTYT CYIIECTBEHHO OTJIMYAThCA OT AeicTByromux B Poccun. Kpome
TOT0, TPU ONEpaIUsIX C WHOCTPAHHBIMH IICHHBIMH OymMaramMu Bbl B OOJBINIMHCTBE CIIy4acB HE CMOMKETE
MOJIaraThCS Ha 3alIUTY CBOUX MPaB U 3aKOHHBIX UHTEPECOB POCCUMCKUMU YIIOTHOMOYEHHBIMU OpraHaMHu.

Packperte nadopmanyn

Poccuiickoe 3aKOHOIATENBCTBO AOMYCKAET PACKpbITHE MH(POPMALMK B OTHOLIEHHMH MHOCTPAHHBIX LEHHBIX
Oymar mo mpaBuiIaM, JEHCTBYIOIIMM 3a pyOeKOM, M Ha aHTIHHCKOM s3bike. OLEHHTE CBOIO TOTOBHOCTD
aHaTM3UPOBaTh MH(POPMALMIO HAa AHIVIMHCKOM SI3BIKE, a TAaKKe TO, MOHMMaeTe Ju BBl oTinnums Mexay
npuHATEIME B Poccuu npaBuiiamMu (PMHAHCOBOHM OTYETHOCTH, MeXIyHapOIHBIMU CTaHAapTaMu (PUHAHCOBOM
OTYETHOCTH WJIU NpaBUIaMu (PUMHAHCOBOW OTYETHOCTH, IO KOTOPBIM IyOIHKyeTcss HH(POpMaLus SMUTEHTOM
MHOCTPAaHHBIX IIEHHBIX OyMmar.

Takxke pOCCHIICKHE OpraHW3aTOpPhl TOPTOBIHM M (WIK) OPOKEPHl MOTYT OCYIIECTBISATH MEPEBOJ HEKOTOPBIX
JIOKyMEHTOB (MH(OPMAITHH ), PACKPBIBAEMBIX HHOCTPAHHBIM YMUTEHTOM I Bamrero ymo6ctBa. B aToM cirydae
NEePEBOJ] MOXKET BOCIPUHMMATHCS HUCKIIOYHTENILHO KaK BCIIOMOTaTelbHas HWHpopManus K O(UIHAIBHO
PacCKpBITHIM JOKyMeHTaM (MH(pOpMAaIiy) Ha HHOCTPAHHOM SI3bIKE. Beerma yIuThIBaiiTe BEpOsSTHOCTD OITHOOK
NEePEBOTYMKA, B TOM YHUCIIE CBS3aHHBIX C BO3MOXKHBIM PA3JIUNYHBIM TIEPEBOJOM OJIHUX U TEX K€ HHOCTPAHHBIX
CJIOB ¥ ()pa3 WIIM OTCYTCTBHEM OOIICTIPHHSIITOTO PYCCKOTO SKBUBAJICHTA.
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YuuTbIBas BBIILIEU3I0KEHHOE, Mbl peKOMeHAyeM BaM BHUMATEIHHO PACCMOTPETH BOIIPOC O TOM, SIBJISIFOTCS JI
PHCKH, BO3HUKAIOIIME IMPHU MPOBEJESHUHU COOTBETCTBYIOIIMX ONEpalui, mpueMieMbiMu JiJisi Bac ¢ yuetom
Bamux nHBECTHIIMOHHBIX 1ieJiel 1 (PMHAHCOBBIX BO3MOXHOCTeH. JlanHas Jleknapaiius He UMEeT CBOCH IIEIIBI0
3acTaBUTh Bac oTka3aTbcs OT OCYILIECTBIEHUS TAKUX ONEPALMid, a IpU3BaHa MOMO4Yb BaM OLIEHUTh UX PUCKHU
U OTBETCTBEHHO ITIOJIOWTH K PEUICHHIO BOMPOCa O BbIOOpE Baiieli MHBECTUIIMOHHOW CTPATETHH U yCIOBHIMA
JIOroBOpa ¢ BaliuM bpokepom.

Jekgapanus_ 0 _pHCKAaX, CBA3AHHBIX C 3aK/JKUYEeHMEM JIOTOBOPOB, fABJISIOUIMXCH NPOM3BOAHLIMHU
ﬂ_)I/IHaHCOBbIMI/I HHCTPYMEHTAMM, 0a3MCHBIM _AKTHBOM __ KOTOPLIX _ fAIBJSIIOTCS __IIEHHbIE _OVyMAaru
MHOCTPAHHBIX )MHTEHTOB MJIH HHIEKChI, PACCUMTAHHbIE 10 TAKHM IIEHHBbIM OyMaram

Hens Hacrosmeli Jlexnapanuu - nmpeocTaBuTh Bam o011yro nHpopMaIuo 00 OCHOBHBIX PUCKAX, CBSI3aHHBIX
C 3aKIIOYECHHEM JIOTOBOPOB, SIBISIFOIIUXCS TPOHM3BOJAHBIMH (DHHAHCOBHIMH HHCTPYMEHTaMH, Oa3HCHBIM
AKTUBOM KOTOPBIX SIBJISIOTCS IIEHHBIE OyMard WHOCTPAaHHBIX 3MUTEHTOB WIIM MHCKCHI, PACCUUTAHHBIC IO
TaKUM IIEHHBIM OyMmaram (majgee — MpOW3BOAHBIC (PHMHAHCOBBIE WHCTPYMEHTHI C MHOCTPAHHBIM Oa3MCHBIM
AKTUBOM). 3aKJIFOUeHHE YKa3aHHBIX JIOTOBOPOB CBS3aHO C PUCKAMH, XapaKTEPHBIMH JIJISI BCEX MPOU3BOIHBIX
(DMHAHCOBBIX HMHCTPYMEHTOB, a TaKXKe CIelupUIeckuMi pHCKaMHU, OOYCIIOBICHHBIMA HHOCTPaHHBIM
MIPOUCXOXKJIEHUEM 0a3UCHOTIO aKTHBA.

PI/lCKI/l, CBfAA3aHHBIC MIPOU3BOAHBIMHA (l)l/lHaHCOBLlMI/I HHCTPYMCHTaAMHU

JlaHHBIE HMHCTPYMEHTHI MOJXOIAT HE BCEM KIHEHTaM. bojee TOro, HEKOTOpbIE BWJIbI TMPOHU3BOHBIX
(hMHAHCOBBIX MHCTPYMEHTOB COMPSIKEHBI C OONBIIAM YPOBHEM pHUCKa, YeM Jpyrue. Tak, NMpH TMOKYIIKe
OIMIIUOHHOTO KOHTPAKTa MOTEPU KIIMEHTa HE TPEBBICAT BEIHUYMHY YIUIAYCHHBIX MPEMHHU, BO3HATPAXKICHHUS U
PacxoioB, CBI3aHHBIX C UX COBepIIeHrEM. [Ipoiaxka ONMIIMOHHBIX KOHTPAKTOB C TOYKU 3PCHHS PUCKA KIIMEHTA
U 3aKJII0YCHHE PhIOYEPCHBIX KOHTPAKTOB, (DOPBAPIHBIX KOHTPAKTOB U CBOI KOHTPAKTOB COTIOCTABUMBI - TIPH
OTHOCUTENIFHO HEOOJBIIMX HEONAaronpusaTHBIX KoJeOaHUSAX IICH Ha pbIHKE BBl moaBepraerech PHUCKY
3HAYUTEIILHBIX YOBITKOB, IIPHU 3TOM B CITydae MPOAaXHU (BIOYEPCHBIX U (HOPBAPIHBIX KOHTPAKTOB U MPOIAKH
OTITMOHOB Ha MOKYIKY (OMITHOHOB «KOJI») HEOTPAaHNICHHBIX YOBITKOB. C yUETOM 3TOT0, COBEPIIICHUE CIEIIOK
O MPOJaXKe OIMIIMOHHBIX KOHTPAKTOB U 3aKIFOUYEeHUE (HIOUEPCHBIX M (POPBAPIHBIX KOHTPAKTOB MOXKET OBITH
PEKOMEHJIOBAHO  TOJILKO  ONBITHBIM  WHBECTOpPaM, OOJNAJAIONIMM  3HAYMTEIHLHBIMU  (PUHAHCOBBIMU
BO3MOXXHOCTSIMU U TIPAKTHUECKUMH 3HAHUSMU B 00JIaCTH PUMEHEHUS] HHBECTUIIOHHBIX CTPATETHH.

Hacrostmas nexsapariisi OTHOCUTCS TakKe M K MPOW3BOAHBIM (DPHHAHCOBBIM MHCTPYMEHTAM, HaIIPaBIEHHBIM
Ha CHIDKEHHE pPHCKOB APYruX omepanwii Ha (PoHZOBOM phIHKE. BHHMarenpHO omeHuTe, Kak Bamm
MIPOU3BOIHBIE (PMHAHCOBBIE HHCTPYMEHTHI COOTHOCSITCSI C OIIEpalMiIMHU, PHCKH 10 KOTOPHIM BBl HamepeHBI
OTpPaHUYUTh, U YOCIUTECH, UTO 00bEeM Baiieli mo3uiiu Ha CPpOYHOM PHIHKE COOTBETCTBYET 00BbEMY TO3UIIUU
Ha CIIOT PBIHKE, KOTOPYIO BrI xXemkupyere.

PerHOYHBIH (1IEHOBOM) PUCK

[Momumo 001IIETO PHIHOYHOTO (IIEHOBOT'0) PUCKA, KOTOPBIH HECET KIIMEHT, COBEPIIAIONINI OTIepalliy Ha PhIHKE
IeHHBIX Oymar, BbI, B citydae 3akimoueHus1 (GBIOUYEPCHBIX, (POPBAPIHBIX M CBOII JJOTOBOPOB (KOHTPAKTOB), a
TaKKe B CIIy4ae MPOAaKu ONMIMOHHBIX KOHTPAKTOB, Oy/IeTe HECTH PUCK HEOIAronpUsITHOTO U3MEHEHHUS IICHBI
Kak ()MHAHCOBBIX WMHCTPYMCHTOB, SBJISIOIIMXCS Oa3UCHBIM aKTUBOM TNPOM3BOJHBIX (DHMHAHCOBBIX
WHCTPYMEHTOB, TaK U PUCK B OTHOIIICHUH aKTUBOB, KOTOPBIC CITY)KaT 00ECIICUCHUEM.

B ClIydac HC6J'IaI‘0HpI/I$ITHOI‘ O HU3MCHCHUS ILICHBI Bel moxete B CpaBHUTCIBHO KOpOTKI/Iﬁ CpOK MHOTCPATH
CpeaAcCTBa, ABJIAKOIINUCCA obecrieueHuEM MMPOU3BOJAHBIX (bI/IHaHCOBbIX HUHCTPYMCHTOB.



Puck JIMKBUIHOCTH

Ecin Bama nHBEeCTHIIMOHHASI CTpATEeTHs MPeayCMaTpPHBAaeT BO3MOXXHOCTh BOZHUKHOBEHHSI HEOOXOAWMOCTH
3aKPBITHS MTO3UIMH 0 COOTBETCTBYIOIIEMY KOHTPAKTY (WJIM 3aKJIIOUEHHS CHENKH C HHBIM KOHTPaKTOM,
KOTOpasi CHYDKAET PUCK 10 JAaHHOMY KOHTPAKTY), OOpaliaiiTe BHUMaHUE Ha JIMKBUIHOCTh COOTBETCTBYIOIIUX
KOHTPAKTOB, TaK KaK 3aKPBITHE MO3UIIUIA 10 HEIMKBUIHBIM KOHTPAKTaM MOXET MPUBECTH K 3HAYUTCILHBIM
JIOTIOJTHUTENIBHBIM YOBITKAM B CBSI3U C MX HHU3KOW JTUKBUAHOCTHIO. OOpaTuTe BHUMAHUE, YTO, KaK MPABHUIIO,
KOHTPAKThI ¢ 00Jiee OTIAICHHBIMU CPOKAMH HCIIOJIHEHUS MEHEE JIMKBUJIHBI IO CPABHEHUIO C KOHTPAKTAMU C
OJIM3KUME CPOKAMH UCTIOTHEHUSI.

Ecnu 3akmouennsii Bamu A0roBOp, SBIISAIOLIMICS IMPOU3BOJAHBIM (bl/lHaHCOBLIM HUHCTPYMCHTOM, HCJIMKBUACH,
ny Bac Bo3nukia HCO6XOI[I/IMOCTL 3aKpbITH MO3UIUIO, 00s13aTeNBHO paCCManHBafITC MIOMUMO 3aKpPBITUA
IMMO3NIHNHU 110 JAHHOMY KOHTPAKTY aJIbTCPHATUBHBIC BAPUAHTBI UCKIIFOUYCHUSA PHUCKA ITOCPEACTBOM 3aKIIHOYCHUA
CIACJIIOK C MWHBIMU TIPOMU3BOJHBIMH q)HHaHCOBBIMI/I HUHCTPYMEHTaAMH WX C 0a3MCHBIMU aKTUBaMH.
Hcnons3oBanue AJIBTCPHATUBHBIX BAPUAHTOB MOXKET IIPUBECTH K MCHBIIUM Y6BITKaM.

[Ipu >TOM TPYIHOCTH C 3aKPBHITUEM TTO3UIIMIA U MTOTEPH B IIEHE MOTYT NMPUBECTH K YBEIHMYEHHUIO YOBITKOB IO
CPaBHEHUIO C OOBIYHBIMU CIIEITKAMH.

Bamm mopydeHus, HalpaBlieHHBIE Ha OTpaHWYEHHWE YOBITKOB, HE BCErlla MOTYT OTPAaHHYUTH MOTEPH JI0
MIPEINOIaraéMoro ypOBHS, TaK KaK B paMKaX CKJIIBIBAIONIEHCS HA PHIHKE CUTYAI[MH WCIIOJHEHHE TaKOTO
MOPYYEHMSI 110 YKa3aHHOM Bamu 11ieHe MOKeT 0Ka3aThCsl HEBO3MOKHBIM.

OrpanndeHue pactiopsKEHUS CPEACTBAMH, SIBITIOIIUMHUCS 00ecTiedeHreM

NmymecTBo (4acTh UMYIIECTBA), IpUHAISKAIIee Bam, B pe3yabTare 3aKIFOUCHUS JOTOBOPA, SBISIOMICTOCS
MPOU3BOJHEIM (UHAHCOBBIM HHCTPYMEHTOM, OYIET SIBIATHCA OOECICYeHWEM UCHOJMHeHHus Baimx
00513aTeNLCTB 0 JIOTOBOPY U PACIOPSHKCHUE MM, TO €CTh BO3MOXKHOCThH COBEpIICHUs] Bamu cienok ¢ HuM,
Oymer orpanumueHo. Pa3mep oOecriedeHus W3MEHsIeTCSl B TIOPSJKE, MPEAYCMOTPEHHOM JOTOBOPOM
(cnermudukanueit KOHTpaKTa), U B pe3yiabTaTe Bel MOXkeTe OBITH OTpaHUYECHBI B BO3MOYKHOCTH PACIIOPSKATHCS
CBOMM MMYII[ECTBOM B OOJIBIIIEH CTETICHH, YeM JI0 3aKITFOUSHHS JIOTOBOPA.

Puck npuHYAUTEIHHOTO 3aKPHITUS TTIO3UITUU

HeGmaronpusarHoe u3MeHEeHNE [IEHBI MOXKET MTPUBECTH K HEOOXOIMMOCTH BHECTH IOTIOJTHHUTEIHHBIE CPEACTBA
JUISL TOTO, YTOOBI TIPHWBECTH OOECleYeHne B COOTBETCTBHE C TPEOOBAHWAMH HOPMATHUBHBIX AaKTOB W
OpOKEPCKOTo JOTOBOPA, YTO OJDKHO OBITH CAEIAHO B KOPOTKUH CPOK, KOTOPOTO MOXKET OBITh HEIOCTATOYHO
st Bac. Bamr bpokep B 3Tom cimyuae BmpaBe 0e3 Bamiero MOMONMHHTENBHOTO COTIIACHS «IIPUHYIUTEITHHO
3aKPBITh MO3UIUIO», TO €CTh 3aKIIOYUTH JOTOBOP, SBJISIOIIUICS MPOU3BOIHBIM (DMHAHCOBBIM UHCTPYMEHTOM,
Wi npuoOpecTy IIeHHbIe OyMaru 3a cyet Bammx JIeHeKHBIX CPENCTB, WK MPoAaTh Bamim 1ieHHbIe OyMard.
DT0 MOXKET OBITh CJICJIAHO IO CYIISCTBYIOIIMM, B TOM 4YHCIIC HEBBITOJHBIM, IICHAM M TIPUBECTH K
BO3HUKHOBCHHIO Y Bac yOBITKOB.

[IpunyauTenpbHOE 3aKpbITHE TO3WIMU HAIMpPABICHO HA YIPaBJIEHUE pPHCKaMH. BBl MOXeTe IOHECTH
3HAYUTEIILHBIC YOBITKM HECMOTPS Ha TO, YTO IOCJIC 3TOTO U3MEHEHHE IIeH Ha (DMHAHCOBBIC WHCTPYMEHTBI
MOJKET IMPUHSTH OnaronpusTHoe Uit Bac Hanpasiienue u Bol momy4minu Obl 10X01, eciu Obl Barra mo3uius He
ObLIa 3aKphITa.

PI/ICKI/I, OﬁyCJIOBJIeHHBIe HHOCTPAHHBIM NMPOUCXO0KICHUEM 0a3MCHOro aKTHBA
CucreMHEIE pUCKHr

[IpumennTenbHO K 0a3WCHOMY aKTWUBY MPOHW3BOIHBIX (DMHAHCOBBIX HWHCTPYMEHTOB — IEHHBIM OyMaram
WHOCTPAHHBIX 3MUTCHTOB M WHJEKCAM, PACCUMTAHHBIM II0 TaKUM IIEHHBIM OymaraMm, CUCTEMHBIC PHCKH,



CBOMCTBEHHBIC pOCCHﬁCKOMy (1)OHI[OBOMy PBIHKY JOIIOJIHAKOTCA aHaJOI'MYHbBIMU CUCTEMHBIMU PUCKAMU,
CBOMCTBECHHBIMU CTpaHC, I'’I€ BBIITYIICHbI WJIN 06paIL[aIOTC$I COOTBCTCTBYIOIINEC MHOCTPAHHBIC IICHHBIC 6YMaI‘ .
K ocHoBHBEIM (baKTOpaM, BJIMAKOIIMUM Ha YPOBCHbL CHCTEMHOI'O pHCKa B HEJIOM, OTHOCATCA IMOJIUTUYCCKAA
CUTyalus, 0COOEHHOCTH HAallMOHAJIBHOT'O 3aKOHOAATCIbCTBA, BAJIFOTHOI'O PEryJIMPOBAHUA U BEPOATHOCTL UX
N3MCEHCHUA, COCTOSIHUC T'OCYAapCTBCHHBIX (bHHaHCOB, HaJIM4KWC U CTCIICHL PAa3BUTOCTU (bHHaHCOBOﬁ CHCTEMBI
CTpaHbl MECTA HAXOXJACHU JINIIA, 00513aHHOTO TIO HNHOCTPAaHHBIM LICHHBIM 6YMaFaM.

Ha ypoBeHb CHCTEMHOr0 pHCKa MOTYT OKa3blBaTh BJIMSHHE W MHOTHE Jpyrue (PakTopbl, B TOM YHCIC
BEPOSATHOCTH BBEIEHUS OTPAHWYCHHWN HA WHBECTHUIINH B OTHEIbHBIE OTPACIH SKOHOMHKH HIIH BEPOATHOCTH
OJTHOMOMEHTHOM JIeBaThbBAITNN HAIIMOHATHHOM BaOTHI. OOMIEPHHATON HHTETPaTLHOMN OIEHKON CHCTEMHOTO
pUCKa WHBECTUIIMM SABIISIETCS «CYBEPEHHBIM PEUTHMHT» B HMHOCTPAHHOM WM HAIIMOHAIBHON BaJIIOTE,
MPUCBOCHHBIA CTpaHe, B KOTOPOW 3aperHCTPUPOBAH OMHUTCHT WHOCTPAaHHOW IIeHHOW Oymarw,
MEeXIyHapoaHbIMu pedTuHroBeiMu arentctBaMmu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CIIEAYET UMETh B BUY, YTO PEUTHHIU SBISIOTCS JIUIIL OPUEHTUPAMHI U MOTYT B KOHKPETHBII MOMEHT
HE COOTBETCTBOBATH PEAIbHON CUTYAIIUH.

B nacTosiiiee BpeMs 3aKOHOJIATEIBCTBO JOMYCKAET BO3ZMOXKHOCTD 3aKIIOUCHUSI POCCUMCKUMU UHBECTOPAMU
JIOTOBOPOB, SBJISIFOIIUXCSI POCCUHCKUMHU ITPOU3BOAHBIMU (DMHAHCOBBIMU HHCTPYMEHTAMH, 0A3UCHBIM aKTUBOM
KOTOPBIX SIBIIIIOTCS IICHHBIE OymMard WHOCTPaHHBIX SMUTCHTOB MM HWHIICKCHI, PACCUMTAHHBIC 0 TaKHM
IHeHHBIM Oymaram. Mexay TeMm, CYIIECTBYIOT PHCKH H3MEHCHUS PEryJSATUBHBIX IOAXOJOB K
COOTBETCTBYIOLINM OTIEpAIHAM, B PE3YJIbTATEe Y€TO0 MOXXET BOZHUKHYTH HEOOXOANMOCTb COBEPINAThH CIEIKH,
HaTpaBJIeHHBIE Ha MIPEeKpalleHrne 00s13aTeIbCTB N0 yKa3aHHBIM JOTOBOpaM, BONpeKkn Bammm mnaHam.

[IpaBoBbIe pucku

Heobxomumo ormaBath cebe OTYET B TOM, YTO MHOCTPAaHHbIC (PUHAHCOBBIC MHCTPYMEHTHI, SIBIISIONIHECS
0a3uCHBIMU aKTHBaMU TIPOU3BOJHBIX (DUHAHCOBBIX MHCTPYMEHTOB, HE BCEINla SBIISIOTCS aHAJOTaMH
poccuiicKnX (PMHAHCOBBIX MHCTPYMEHTOB. B mo0om cirydae, mpeocTaBiseMble 0 HUM TIpaBa U MpaBHIIa UX
OCYIIECTBJICHHS MOTYT CYIIECTBEHHO OTIMYATHCS OT MPAB 10 POCCUUCKUM (PMHAHCOBBIM WHCTPYMEHTAM.

Bo3MoxHOCTH CyneOHON 3amuThl MpaB M0 MPOU3BOAHBIM (PHHAHCOBBIM HHCTPYMEHTaM C WHOCTPAHHBIM
0a3WCHBIM aKTUBOM MOTYT OBITH CYIIICCTBEHHO OTPaHHYCHBI HEOOXOAMMOCTHIO OOpalieHusl B 3apyOe KHBIE
CylleOHbIE W MPABOOXPAHUTENbHBIE OPTaHbl MO yCTAaHOBJIEHHBIM IPaBHIaM, KOTOPHIE MOTYT CYIIECTBEHHO
OTIIMYATKCS OT JelcTBytomuX B Poccun. Kpome Toro, Bel B OONBITUHCTBE ClTydaeB HE CMOXKETE TOJIaraThCs
Ha 3aIIUTy CBOMX IIPaB M 3aKOHHBIX HHTEPECOB POCCUHCKUMHU YIOTHOMOYEHHBIMH OPTaHAMH.

Packpritre nadopmariim

PackpeiTre nH(pOpMaIUK B OTHOIICHWM WHOCTPAHHBIX IEHHBIX OyMmar, SBJSIOIIUXCS Oa3MCHBIM aKTHBOM
MIPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBIISIETCS 110 MPaBUIIaM, IEHCTBYIONINM 3a PyOeKoM, U Ha
aHTIUICKOM si3bIKe. OTIEHHTE CBOIO TOTOBHOCTH aHAJIM3UPOBATh HHPOPMAIIMIO HA AaHTITUICKOM SI3bIKE, a TaKKe
TO, TIOHMMaeTe JU Bbl oTmums Mexmy NpHHIATEIME B Poccun mpaBwiamu (WHAHCOBOM OTYETHOCTH,
MexnyHapoIHBIMH CTaHIApTaMH (UHAHCOBOW OTYETHOCTH WJIM NpaBWiIaMy (PUHAHCOBOW OTYETHOCTH, IO
KOTOPBIM IyOJIMKyeTCs HH(DOPMAIUs SMUTEHTOM MHOCTPAHHBIX IICHHBIX OyMar.

Taxoke poCCHICKNE OpraHu3aTOphl TOPrOBIM U (M) OpOKEphl MOTYT OCYLIECTBIIATH HEPEBOJ HEKOTOPBIX
JOKyMEHTOB (MH(OpMAaIMK), paCKphIBAEMBIX HHOCTPAHHBIM SMUTEHTOM A1 Bamero ygo6ctsa. B aToMm cityuae
NEepeBOJ MOKET BOCIPUHHMATBHCS HCKIIOYHTENIFHO Kak BCIOMoOraTesibHas HHpopMmauus K O(UIHaIbHO
PacKpBITBHIM AOKyMeHTaM (MH(OpMalM1) Ha HTHOCTPAHHOM si3bIKe. Beeraa yuuTeIBaiiTe BEpOSTHOCTH OMIMOOK
MEPEBOAYNKA, B TOM YHUCIIE CBA3aHHBIX C BO3MOYKHBIM PA3JINYHBIM IIEPEBOIOM OJHMUX U TEX K€ HHOCTPAHHBIX
cJI0B ¥ (pa3 WIK OTCYTCTBUEM OOIICHPUHITOTO PYCCKOI'O 3KBUBAJICHTA.



ek

YuuTbIBas BBIILIEU3I0KEHHOE, Mbl peKOMeHAyeM BaM BHUMATEIHHO PACCMOTPETH BOIIPOC O TOM, SIBJISIFOTCS JI
PHCKH, BO3HUKAIOIIME IMPHU MPOBEJESHUHU COOTBETCTBYIOIIMX ONEpalui, mpueMieMbiMu JiJisi Bac ¢ yuetom
Bamux nHBECTHIIMOHHBIX 1ieJiel 1 (PMHAHCOBBIX BO3MOXHOCTeH. JlanHas Jleknapaiius He UMEeT CBOCH IIEIIBI0
3acTaBUTh Bac oTka3aTbcs OT OCYILIECTBIEHUS TAKUX ONEPALMid, a IpU3BaHa MOMO4Yb BaM OLIEHUTh UX PUCKHU
U OTBETCTBEHHO ITIOJIOWTH K PEUICHHIO BOMPOCa O BbIOOpE Baiieli MHBECTUIIMOHHOW CTPATETHH U yCIOBHIMA
JIOroBOpa ¢ BaliuM bpokepom.

HepequL YKa3aHHbIX BBIIIC PUCKOB HE ABJIACTCA HCUYCPIIBIBAIOIIUM, B CBA3U C UEM KnuenT moxxeT HecTu
JAONOJHUTCIIbHBIC PUCKH, CBSI3aHHBIC C OCYIICCTBJICHUCM onepaumﬁ Ha PBIHKC EHHBIX 6yMar.

Hloonuce noo mnacmosweii /lexnapayueit yoocmoeepsiem, umo Knuenm o3naxomuiaca c
Jlexnapauueii 0 puckax u npuHUMAaem Ha ce0a 6bleyKa3aHHble DUCKU, @ MAKCe UHble PUCKU, C6A3AHHble
C UHBECMUPOGAHUEM 8 UeHHble Oymacu.

«Hacmoawum noomeepicoary, umo A6IAAKNCHL ONLIMHBIM UHEECHOPOM U NOOMEEPHCOAID CE0e
coznacue NPUHAMD HA Ce051 BbIULEU3I0NCEHHBIE PUCKIL),

TTogmuces Kimenra / /
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YBeagomMiieHue 0o NMOPAAKE XPaAaHCHHUA U YUYeTa J€HEKHbIX CPEACTB KIIMCHTA

Hacrosimee yBemomiienue odopmiisieTcsi B COOTBETCTBHH C TpeOOBaHHMSAMHU K TpaBHIIaM OCYIIECTBICHUS
OpOKEpCKOW JAESITEIBbHOCTH TPH COBEPIICHUM ONEpalil ¢ JCHEKHBIMH CPEJICTBAMH KIIMEHTOB OpoKepa,
yrBepkneHHbBIME [lpukazom OCDP PO ot 05.04.2011 N 11-7/m3-H, a Takxke, mynkrta 3.1, cratem 11
®depnepanpHoro 3akoHa ot 07.02.2011 Ne 7-03 «O KITUpUHTE U KIIUPUHTOBOM TEATETLHOCTI.

Hacrosium B cBsi3u ¢ JJoroBopoM u ¢ yueToM MoJIoKeHUH 3aKkoHo1aTenbcTBa bpokep yBenomsier Kinenra o
CJIEYIOIINX OOCTOSTEILCTBAX:

1. JleHexHbIe CpelncTBa W/WiM WHOCTpaHHas Bamora Kimenra, Haxomsmuecs y Bpokepa B cBszu ¢
JloroBopoM, BKIJIFOUasi JIOTIOJIHUTEIIbHBIC COTJIANICHUSI K HEMY, OyIyT yYUTHIBATHCS HAa OAHKOBCKOM
cuere (cuerax) bpokepa, SBISIOMUXCS CIEIHAIBHBIMA OpPOKEPCKHMHU CYETAMH B CMBICIC
JICHCTBYIONIETO 3aKOHOAATENhCTBA, BMECTE CO CPEJICTBAMH JIPYTHX KIMEHTOB Bpokepa, KOTopbie HE
npeaocTaBmwin bpokepy npaBa HCIOIb30BaTh UX B MHTEpecax bpokepa, 1/Hiy Ha pacueTHOM CUeTe B
banka HKI] (AO) 8 HKO AO HPJI ¢ pacueTHpiM KooM bpokepa (ydaacTHHKA KIUPHUHTA) IS yIeTa
JIeHeXKHBIX cpeacTB KimeHnToB Bpokepa; 3TOT crmoco0 ydera cBsizaH st KiMeHTa ¢ HEKOTOPHIMH
pHUCKaMu, Cpeii KOTOPBIX OCHOBHBIMH, TI0 MHEHHIO Bpokepa, SBJISIOTCS CIIEYIONUEe PUCKU:

® PHCK TEXHHYECKOW OMMOKM BO BHYTpEHHEM ydete bpokepa; 3TOT pucK COCTOUT B TOM, YTO B CIIy4ae,
eciu bpokep JomycTUT OMKMOKY B CUCTEME BHYTPEHHETO y4eTa JICHEKHBIX CPEACTB KIHUCHTOB, TO
BO3MOXKHA CHUTyallusl, KOIJIa JJiS COBEPIICHHUS pacuyeToB IO CHAEJIKE OJHOTO KiIneHTa bpokep
WCTIOJIB3YET IEHEKHBIE CPENICTBA APYTOTO KIMEHTa, HAXOSAIINECs Ha OJHOM MM TOM XK€ CIEIHaTbHOM
OpokxepckoM cueTe, 6e3 coriacWs TOCJIETHET0; yKa3aHHWE Ha NaHHBIA PUCK TPUBOAWTCS 3/€Ch
UCKJIIOYHUTEIBHO C 1B HHpopMuUpoBaHus KimeHTa 0 mOTEHIMAIEHOW BO3MOKHOCTH HACTYIUICHUS
OTIMCaHHBIX COOBITHIA, OJJHAKO HEe 03Ha4aeT coryacue Kimenra Ha coBepiierne bpokepoM onmrncaHHBIX
B OTHOIIIEHUHM TaHHOTO pHCKa NEHCTBUI M HEe OCBOOOXmaeT bpokepa OT 00S3aHHOCTH BO3MEIIAThH
npuyuHeHHbI KineHTy TakuMu JeHCTBUsIMH  yIIepOd B COOTBETCTBUU C  TOJOXKCHHUSIMH
3aKOHOIaTeIbCTBA U JoroBopa;

® PHCK YMBINUICHHOTO 3J10yMOTPeOJICHUsI CO CTOPOHBI Bpokepa; 3TOT pUCK COCTOUT B TOM, 4TO bpokep
MOJKET YMBIIIUIEHHO TIPY COBEPIIEHUH JEHEKHBIX PACUETOB TI0 CIEIKE OJHOTO KIIMEHTa UCTIOIh30BaTh
JIEHEe)KHBIE CPEICTBA PYTOTO KINEHTa, HAXOISIIHECS Ha OJHOM UM TOM K€ CIIEIIHaTbHOM OpPOKEPCKOM
cyere, 0€3 corjacus MOCIEIHET0; YKa3aHUue Ha JaHHBIH PUCK MPUBOJUTCS 3]I€Ch MUCKIIFOUUTEIHHO C
nenpio uHpOopMupoBaHni KimeHTa O MOTEHIIMAIBHOW BO3MOXXHOCTH HACTYIUICHHS OIMCAHHBIX
cOoOBITHH, ONHAKO He o3HadaeT corjacue KimeHra Ha coBepiieHHe bpokepoMm ONHCAHHBIX B
OTHOIIICHWU JIJAHHOTO pHUCKa JCWUCTBUM W HE 0CBOOOXkmaeT Bpokepa oT 00sI3aHHOCTH BO3MEIIATh
npuyuHeHHbI KiMeHTy TakuMu JedCTBUsIMH - yIIepOd B COOTBETCTBUU C  TOJOXKCHHUSIMH
3aKOHO/ATeNbCTBA U JJoroBopa.

B cnyuae 3akmodeHus JONMOTHHUTEIBHOTO COTJIAIICHUS [0 COBEPUICHUIO CPOYHBIX CJHEIOK K
OpokepckoMy mOToBOpY (manmee — JlomoIHUTENRHOE COTJAIICHHE) JCHEeKHBIE cpencTBa KimeHTa,
NpeJHa3HAYCHHbIE JUI COBEPIICHUS CPOYHBIX CJEJOK, MOTYT YYHTBIBATHCS HA CIHEIHATBHBIX
OpOKEpCKHX CuUeTaX, OTIIMYHBIX OT CIICHUAIBHBIX OPOKEPCKHX CUETOB, HAa KOTOPBIX YYUTHIBAIOTCS
JICHE)KHbIC CPEJICTBA KJIMEHTOB JUIS COBEPIICHHS CJHIEJIIOK C IEHHbIMH Oymaramu uw/winu CHENok ¢
BaJFOTHBIMH HHCTPYMEHTAMH.

2. Ilo TpeboBanuto KinmeHnra, HO HCKIIFOUUTEILHO TIPU COTJIACHU Ha TO bpokepa, Bpokep MOKeT OTKpHITH
OTHIeTbHBIE OaHKOBCKHE cueTa bpokepa (crmenmmanbHbIe OpOKEpCKHE cdUeTa) Ha KOTOPHIX OYIyT



XPaHUTHCS W YYUTHIBATHCSI COOTBETCTBEHHO JIEHEKHBIE CPENICTBA IIM MHOCTpaHHAs BamioTa KimenTa,
Haxojsumeca y bpokepa B cBsizu ¢ JloroBopoM.

3.  bpokep Bmpase nepenaBaTh JICHEKHBIC CPEACTBA, BKIIOUYAs MHOCTPAHHYIO BAIIOTY, HAXOJAIIMECS Ha
CHEIMATbHOM OPOKEPCKOM CUETe, B PACHOPSDKCHUE KIUPUHTOBOM OpPraHM3alvu JUIs WCIIOJHCHUS
(obecrieueHus UCTIOJIHEHNS) 0053aTEILCTB 110 CACIKAM C IIEHHBIMU OyMaraMu, a TakKe 0 JIOrOBOpawm,
SIBIIIONAMCST  TIPOM3BOAHBIMH  ()MHAHCOBBIMH HHCTPYMEHTaMH, B TOM YHCIIE COBEPIICHHBIM
(3aKJIIOYEHHBIM) 3a CYET 3TOT0 OpoKepa.

4.  BHyTpeHHUI y4eT JCHEKHBIX CPEJICTB W/WIM WHOCTPpAHHOW BarOTHl KiMeHTa, a Takke OTYETHOCTH
Bpokepa ocCymIeCTBISIOTCS B COOTBETCTBUHM C PeriiaMeHTOM BeJeHUS BHYTPEHHErO yuyeTa CHCJIOK U
onepauuit bpokepa:

. BryTpeHHuil yueT — ynopsodeHHas CHCTeMa 3aIiceid B OTHOIICHNH CIENOK (B TOM YHCIe
MTPOU3BOHBIX (DMHAHCOBBIX WHCTPYMEHTOB) U OIEpAIHii, IPEYCMOTPECHHBIX HOPMATHUBHBIMU aKTaMH
banka Poccun, ¢ meHeXHBIMA cpeCTBaMH (B TOM YHCJIC C MHOCTPAHHOM BAIOTON ), IIEHHBIMH OyMaramu,
WHOCTPaHHBIMH (DMHAHCOBBIMH HHCTPYMEHTaMH, He KBATN(UITUPOBAHHBIMHU B Ka4ECTBE IIEHHBIX OyMar,
Y TOBapaMHu, IOMYIICHHBIMUA K OPTaHU30BaHHBIM TOPraM, a TAK)KE 3aiCcell B OTHOIIICHUU UHBIX O0BEKTOB
BHYTPEHHETO y4eTa, KoTopas o0pa3yercs ImyTeM coopa, perucTpaIiui, OTpakeHHs, 0000IICHHsI, CBEPKH
1 XpaHeHus nHGOopMaIui 00 yKa3aHHBIX CAETKaX, ONepaIyisiX U HHBIX 00bEeKTaX BHYTPEHHETO y4eTa, B
TOM YHUCJIC ITyTEM BEJICHUS CUCTOB BHYTPEHHETO y4eTa.

e bpokep mpencTaBIsAeT KIMEHTAM OTYETHOCTh B TOPSAKE M CIIOCO0aMH, IPeryCMOTPEHHBIMU

JoroBopom.
5. B kauectBe pacuetHoro cyera bpokepa, Ha KOTOPOM yUYUTHIBAIOTCS COOCTBEHHBIE cpercTBa bpokepa,
JUTs Liesied HacTosiero J{oroBopa ctTopoHaMu HCTIONB3YeTCsl cCUeT bpokepa ¢ peKBU3UTaMHU, YKa3aHHBIMU
B Jlorosope.
6.  Ilepeuenr OaHKOBCKHX c4YeTOB bpokepa (creruambHBIX OpPOKEPCKHX CYETOB), Ha KOTOPBIX OyIyT

YUHUTHIBaThCA cpeacTBa KimenTa, Haxonsmuecs y bpokepa Ha ocHoBaHuu JloroBopa, omyOoIuKoBaH Ha
HNurtepuer-ctpanuiie bpokepa.

IloanucanreM HACTOSIIETO AOKYMCHTAa Kauent MMOATBCPIKAACT, YTO OH YBCAOMIICH BpOKCpOM )
COACPpXKAMUXCA B HACTOAIIEM JOKYMECHTE 00CTOSITENNBCTBAX U COTJIACECH IIPUHATH UX.

IMoamuce Kitnenra / /
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3asiBJIeHNEe Ha BBIBOX BaioThl

Hacrosmum

(Ilonnoe naumenosanue, ®UO Knuenma)

B JIUILIE

JIEUCTBYIOLIEr0 HA OCHOBAHUU

MPOCHT B COOTBETCTBHU c Bpokepckum JOrOBOPOM
MEXTY
(Haumenosanue, ®UO Knuenma)
1 OO0 «Peneccanc bpokep» Ne OT « » 201 r.
IPOU3BECTH OTIEPALHIO TI0 MIEPEBOAY JCHEKHBIX CPE/ICTB B B CyMMe€:
YKasamso eanomy 8616000
( ) 0 CJICAYIOIINM PEKBU3UTAM:!

PacueTHrnlii cuet

HaumenoBanune 0anka

BUK

MHH 6anka

KoppecnoHmeHTCkmii cueT OaHKa

Jpyrue peKBU3NTHI TUIaTEXa

bank-nocpeHuk

SWIFT 6anka-nocpeaHuKa (A1 IepeBoiOB B
WHOCTPAHHOHN BaJIOTE):

Howmep cuera B banke nocpeanuke
(U1 IepeBOIOB B MHOCTPAHHOM BAIOTE):

bank nomyuatens
(17151 IEpeBOIOB B MHOCTPAHHOW BAJIIOTE):

SWIFT bank mosrygartens (71 IEpEBOIOB B
WHOCTPAHHOHN BaJIOTE):

OCpounslii BeIBOJ *

UCranmapTHBIH BBIBOJ

*OCyIIEeCTBISETCS TT0 COTIACOBAHMIO ¢ bpokepom u ommaunBaeTcs 0 OTASIEHOMY Tapudy.

IHommuce Kanenra
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ITopy4enne Ha caeIKY

JlaTa nopy4eHust

ITonnoe nanmenoBanue/P.NU.0.
Kianenra:

Homep Bpoxkepckoro gorosopa:

Homep Bpokepckoro cuera:

Knuent nepenan bpokepy cinenyromee [lopydeHue Ha cIeiKy ¢ [EHHBIMA OyMaraMu

IMHUTEHT:

Kosmmuectso Llennbix Oymar:

Bua, Tun (kaTeropus), BbINYyCK, TPAHIL,
cepusi wun ISIN kon LlenHoii 6ymaru:

HHoe nopyyenue:

YyKadlicume 6ce napamempul NOPyUeHUs.

@) Hoxynka

@) Hponaxka

Iena:

o pbinky:

He BbIIe:

He nuxe

Bamora Caeaknu:

Bamiora miiarexa:

Kypc kouBepcun Bamotsl Cnesiku B
Bamoty niiatexa:

MecTo ucnoiHenus':

nopy4enus’:

Cpok aeiicTBus Jlo KOHIA JHS MOJa4YH NOPYYeHHUs c no

Hononnumensnuan ungpopmayusn:

Tommuce Knnenra

1 Ilo YMOJIYaHUIO BpOKep CaMOCTOATCIIBHO BBI6I/IpaeT MECTO UCTIOJIHCHUEC NOPYICHUS.

2 Ilo YMOJIYaHUIO IIOPYICHUE HCﬁCTByCT TOJIBKO B TCUCHUEC THA TOJAYH.




IIpunoxenue Ne 7.2

K Bpokepckomy norosopy Ne OT« __ » 20

I.

IMopyuenne Ha KOHBEPCHOHHYIO CIEIKY

JlaTta nopy4yenust

IToanoe
HauMeHoBauue/P.N.0.
Kanenra:

Homep Bpoxepckoro
J0roBOpa:

Homep Bpoxepckoro
cyera:

Kmuent nepenan bpokepy caenyromee IlopyyeHue Ha KOHBEPCHOHHYIO CACIKY

CyMMa U BaJIloTAa,
MojJIeKalIe ymjiare
KiaunenrTom:

CymMa U BaJIOTA,
nojJieKanue
noJjydyeHuio Kimmenrom:

Jara naartexa:

BaoTHbli Kypc:

HHoe nopyyenue:

yKaoicume 6ce napamempul nopyeHus

O Hoxynka

O Hponaxka

Iena:

o pbinky:

He BbIIe:

He nuxe

MecTo HenosiHeHus '

Cpok neiicTBust
nopy4eHus’;

IlO KOHIIA THA MoJa41 NMOPYyYEeHUs c

no

Hononnumensnuan ungpopmayusn:

IHommuce Kanenra

1 Ilo YMOJIYaHUIO BpOKep CaMOCTOATCIIBHO BBI6I/IpaeT MECTO UCTIOJIHCHUEC NOPYICHUS.

2 Ilo YMOJIYaHUIO IIOPYICHUE HeﬁCTByCT TOJIBKO B TCUCHUEC THA TOJAYH.




Ipuaoxenue Ne 7.3

Kk bpokepckomy norosopy Ne oT«_ » 20 .

Hopyllelme Ha CACJIKY ¢ BATIOTHBIM UHCTPYMEHTOM

JlaTta nopy4yenust

IToanoe
HanMeHoBanue/®.1.0.
Kiaunenra:

Homep Bpoxepckoro
J0roBOpa:

Homep Bpoxepckoro cuera
st Caes1ok ¢ BaJIOTHBIM
HHCTPYMEHTOM:

Kmuent nepenan bpokepy cnenyromiee [lopyuenne Ha celKy ¢ BaTIOTHBIM HHCTPYMEHTOM

BaoTHbBII HHCTPYMEHT:

KoanyecTBo j10TOB
BAJKTHOI'O HHCTPYMEHTA:

HHoe nopyyennue:

yKadicume 6ce napamempul NOpyYeHus.

O Hoxynka
O Hponasxka

Ilena:

IIo pbinky:

He Bble:

He nuke

MecTo ucnojiHenus':

Cpok neiicTBus Jlo KOHIa IHA N0JAaYH NOPYYCHUS [ no
nopyuenus’:

Jlononnumenvnan ungopmayua:

Ioamuces Knunenra /

1 Ilo YMOJIYaHUIO BpOKep CaMOCTOATCIIBHO BI)I6I/IpaeT MECTO UCTIOJIHCHUEC NOPYICHUS.

2 Ilo YMOJIYaHUIO IIOPYICHUE HCﬁCTByCT TOJIBKO B TCUCHUEC THA TOJAYH.




Ipuioxenue Ne 8.1
Kk Bpokepckomy norosopy Ne oT & » 20 1.

OO0mu1ecTBO ¢ OrpaHNYeHHON 0TBeTCTBEHHOCTHIO '"PeHeccanc bpokep"

YciaoBHOe MOpyYeHHE HA CACIKY

Jdata nopyuyeHus Homep
Nopy4yeHust

OUO/

HAUMEHOBAHME

Kauenra:

Ne ToroBopa Harta dorosopa

Ecmu 1o 14:00 MCK PaGouero nust Ha Bpokepckom cuete B pe3yibTaTe COBEpIIeHHBIX [Ipogaxk 6e3 moKpeITUs
obpasyercs (GaKTHIECKUHA OTPHUIATEIBHBIH OCTaTOK 10 KakuM-IIm0o IleHHbIM Oymaram, KnmeHt Takxke
HACTOSALIMM TOpy4aeT M ynoiaHoMouuBaeT bpokepa coepmmts Caenky PEIIO co craenyrommmu
napamMeTpaMmu:

ITepsas gacte Caenku PEINO: kymuts LlenHpie Oymaru Toro ke SMATEHTA, TUTIA U BHIa, B KOJIMYECTBE, PABHOM
OTPUIIATEILHOMY OCTAaTKy 1O TakuM lleHHbIM Oymaram, mo Tekymneil IieHe ¢ MOCTaBKOW Ha CYeT Jeno B
Hemnosutapuu OO0 «Peneccanc bpokepy, mpu 3ToM, eciu KoaudecTBo L[eHHBIX OyMar He KpaTHO pa3Mepy
CTaHIAPTHOTO JI0Ta, TO KOJaW4ecTBO LleHHBIX OyMar, B OTHOIICHHH KOTOPBIX coBepmaercs Caenka PEIIO,
OKpYTJISIETCS B OOJIBIIYIO CTOPOHY JI0 KOJIMYECTBA, KPATHOTO pa3Mepy CTaHIApTHOTO JIOTa;

Bropas wacte Cnmenku PEIIO: Ilpomats llennple Oymarm Toro ke DOMHUTEHTa, THIAa W BHIA, B TOM JKe
konmuuecTtBe 1o ueHe Ilepsoit wactn Cpenku PEIIO MuHYyC mpoueHT, HE NPEBBILAIONINM ONpeaeIeHHbIN
Tapudamu Bpokepa, neiictByrommu B MoMeHT 3akimtoueHusi takod Chenku PEIIO, mponeHt mmatel 3a
MTOJIb30BaHNE COOTBETCTBYIOMIMHE LleHHpIMU OyMaramu, ¢ mocTaBkol neHHprx Oymar B 10.00 MCK Pabouero
nHst bpokepa, cnemyromiero 3a maeM 3akimrodeHus [lepBoit wactn Cnenku PEITO.

VYkazaHHOE B HACTOSIIEM ITyHKTE TIpaBo bpokepa He yriemisieT 1 HHKOMM 00pa30M HE OrpaHUYHMBACT IIPABO
Bpokepa Ha [TpuHynuTebHOE 3aKPhITUE HETIOKPHITON TTO3UIIUH.

JlaHHOE TIOpy4YeHHE JCHCTBHUTENBHO B TCUCHHUE CpOKa JeWcTBUS bpokepckoro moroBopa No OT
« » 20 1.

TTognuces Kimenra / /




IIpunoxenue Ne 8.2
K Bpokepckomy morosopy Ne oT« __ » 20 1.

OO0mu1ecTBO ¢ OrpaHNYeHHON 0TBeTCTBEHHOCTHIO '"PeHeccanc bpokep"

YciaoBHOE MOpyYeHHE HA CACIKY

Jdata nopyuyeHus Homep
MOpy4YeHust
DOUO/
HAMMEHOBaHHe
Kauenra:
aTa
Ne JloroBopa A
Jorosopa

Ecmu no 14:00 MCK PaGouyero nust Bpokepa B pesynbrate coBepliieHHBIX [I0Kymok 0e3 MOKPBITHSI, a TaKkKe
BO3HMKHOBEHHUS 33JI0JDKEHHOCTH 10 omjare BosnHarpaxnenust bpokepa w/mnm Bo3memenutro Pacxonos
Bpokepa Ha bpokepckom cuete oOpasyercs (aKTHUECKHHA OTpULATENbHBIA 0CTaToOK 1o pyossim PO, Kimnent
TaK)Ke HACTOSIIUM IOpydaeT W ymoidHoMouuBaeT bpokepa cosepmmrts Caenky PEIIO co cnemyromumu
napaMeTpaMu:

MepBas yactes Caenaxu PEIO: IIponats nro0sie [Tpuemnemsie [lennpie Oymaru, numerontuecs B [loprdene
Kimenra, Ha cyMMy He MEHEe OTPHIIATSIILHOTO OCTAaTKa IO ICHES)KHBIM cpencTBaM B pyossix PD. [lpwu atom
MpoJiaXka TOJDKHA OBITH OCYIIECTBIICHA 0 TekyImei nene, yMHOXXKeHHOUW Ha BenmauHy (1-/1), rtae /] — muckoHT
qu1s 3akmouenus Caenok PEIO ¢ neHTpallbHBIM KOHTPAreHTOM COOTBETCTBYIOIIETO OPraHU3aTOpa TOPrOBIU
HAa OCHOBaHHMHU 0€3aPECHBIX 3asIBOK, C IOCTAaBKOH co cuera jerno B Jlenosurapun OO0 «Peneccanc bpokepy,
TIPH 3TOM, €CITH KoJTn4ecTBO L[eHHBIX OyMar He KpaTHO pa3Mepy CTaHIapTHOTO JIOTa, TO KoJu4ecTBO LleHHBIX
Oymar, B oTHOIeHHH KOTOphiXx coBepmiaercs Cnenka PEIIO, okpyrisercs B OOJbIIYyI0 CTOPOHY IO
KOJIMYECTBA, KPaTHOTO Pa3MeEpPy CTAaHAAPTHOTO JIOTA;

Btopasi yacte Cnenxku PEIIO: Kymutes I[Ipuemnemsie [lenHbie OymMaru TOTO K€ SMHTEHTAa U B TOM K€
konuuectBe 1o ueHe Ileproii wactu Cpenku PEIIO mmroc mpolieHT, HE MPEBBIAIOMIUNA OMpPEeICHHBIN
Tapudamu Bpoxepa, nmedicTByronumu B MoMeHT 3akimtodeHus Takou Caenku PEITO, mpoueHT tuiatel 3a
MTOJI30BaHMUE JEHEKHBIMH CPEICTBaMH, ¢ TTocTaBkoil I1lenHbx 6ymar He mo3aaee 10.00 MCK PaGouero mast
Bbpoxkepa, cnenyromiero 3a nuem 3axiaroueHus [lepsoit wactu Cuenku PEITO.

Yka3aHHOE B HACTOSIIEM ITyHKTE TIpaBo bpokepa He yIiemisieT 1 HHUKOMM 00pa3oM He OrpaHUYHBAET IIPaBO
Bpokepa Ha [TpuHynuTebHOE 3aKPhITUE HETIOKPHITON TTO3UIIMH.

JlaHHoe mopyueHue JeHCTBUTEILHO B T€UEHHUE Cpoka JedcTBUs bpokepckoro jgoroBopa Ne oT
« _» 20 1.

TToxmuce Knnenra / /




puioxenue Ne 8.3
Kk Bpokepckomy norosopy Ne oT &« » 20 .

OO0mecTBO ¢ OrpaHNYECHHO 0TBETCTBeHHOCTHIO ""Peneccanc bpoxep"

YcaoBHOe mopyyeHne Ha CAETKY

JdaTa nopy4yenus Homep
nopy4eHust
DdUO/
HAUMEHOBAHME
Kuuenra:
Homep
Bpoxkepckoro
cyeTa Wiu
Homep
Bpokepckoro
Bpokepckoro
cyera JJsl
JA0TroBOpa
Cnenok ¢
BAJIIOTHBIM
HHCTPYMEHTOM

Ecnu na bpokepckom cuete mu bpokepckom cuere muis Caenok ¢ BaTFOTHBIM HHCTPYMEHTOM Ha MOMEHT
okoH4YaHHs ToproBoi ceccuu Pabodero mHs HeTOCTATOYHO BalFOTHI IJI OCYIIECTBIICHHS PacdeToB, a
TaKXe MPYU BO3HUKHOBEHUH 33JJ0JDKEHHOCTH 10 oruiate BozHarpaxaenust Bpokepa u/unu Bo3MeIeHuto
PacxomoB bpokepa, KoTopble MOMKHBI OBITH OCYIIECTBICHBI B Takol Paboumii nens bpokepa Knment
Tak)ke HACTOSIIMM TOpydYaeT M yrmoiHoMounBaeT bpokepa cosepmmts Crenky win HecKonbko CHesok
CO CJIEIYIOIUMU MTapaMeTpaMHu:

(1) Jakmounts Cpenky EUR TODTOM - ojHOBpeMeHHass TIOKyIKa HHCTPYMEHTa
EURRUB TOD B xommuecTBe, HEOOXOOWMOM [UIS TIOKPHITHS Hemoctatka EBpo, W mpomaka
nactpymenTa EURRUB TOM B TOM k€ KOJIMYECTBE, TIPH 3TOM pa3Mep MPOIEHTHOH CTaBKH IO TaKOH
Caenke paBeH ompeneneHHomy Tapudamu bpokepa, JefCTBYIONIMMUA B MOMEHT 3aKIIIOYEHUS TaKOH
Crenxn, pa3Mepy IUIaTHl 3a TOJb30BaHWE MHOCTpaHHOW BamroTou (mosmtapel CIIA, EBPO, dbyHTH
CTEPJIMHTH) /WA

2) Jakmounts Cpenky USD TODTOM - ojgHOBpeMEeHHas TOKyIKa HHCTPYMEHTa
USDRUB_TOD B konnuecTBe, HEOOXOMMOM I HOKPBITHsI HepocTaTka nosutapoB CLIA, n nponaxa
nactpymerra USDRUB TOM B TOM ke KOJWYECTBE, IIPH dTOM pa3Mep IMPOIIEHTHOH CTaBKH paBEH
onpeneneHaomy Tapudamu bpokepa, neficTByOIMMI B MOMEHT 3aKIII0YeHUS Takoi CaeiKu, pasmMepy
UTaTHI 32 MMOJIb30BaHUE HHOCTPaHHOH BatoToi (momtapsl CILIA, EBPO, ¢yHTHI cTepnunrn) u/unm

3) 3akmounts Cpaenky GBP_TODTOM - o#pHOBpeMeHHass TIOKYIIKa HMHCTPYMEHTA
GBPRUB _TOD B kommuecTBe, HEOOXOIUMOM IUIS TOKPHITHS HEIOCTaTKa (DYyHTOB CTEPIWHTOB, H
npogaxka nactpymenta GBPRUB TOM B ToM %e kKoindecTBe, IPU 3TOM pa3Mep MPOLEHTHON CTaBKU
paBeH ompeneneHHoMy Tapudamu bpokepa, mefcTByomrMHA B MOMEHT 3aKiioueHUs Takond Crenkw,
pasMepy IIaThl 3a MOJb30BaHWe WHOCTpaHHOH BamoTon (momtapel CIIA, EBPO, ¢byHTBI cTepinHTH)
n/unu

4 Jakmounts Cpenky CNY TODTOM - opHOBpeMeHHass NOKyIIKa HHCTPyMEHTa
CNYRUB _TOD B konmdecTBe, HEOOXOAMMOM IS TOKPBITHS HEIOCTaTKa KUTAHCKUX [OaHEH, W
npogaxka nHctpymenta CNYRUB_TOM B ToM e KoIn4ecTBe, IPU 3TOM pa3Mep MPOLEHTHON CTaBKU



paBeH ompeneneHHoMy Tapudamu bpokepa, mefcTByOmrMHA B MOMEHT 3aKiioueHUs Takod Crhenkw,
pa3Mepy IIaThI 3a TOJIL30BaHNE NHOCTPAHHOHN BATIOTON (KMUTAMCKUI F0aHB ).

(5) 3axmounts smbo Cpenky USD TODTOM (ozHOBpeMeHHass TpoJaxa WHCTPYMEHTa
USDRUB_TOD B konuyecTBe, HEOOXOAMMOM JUIsl MOKPHITUSI HexocTaTka pyoneid PD, u mokymka
nactpymerra USDRUB TOM B TOM ke KOJIMYECTBE), IIPH 3TOM pa3Mep IMPOICHTHOW CTaBKH PaBEH
onpeneneaaoMy Tapudamu bpokepa, TeHCTBYIONTUMH B MOMEHT 3aKTFOUeHIS Takoit Clenku, paMepy
TUTIATHI 32 MOJIb30BAHUE JICHEKHBIMH CPEACTBAMHE; JTNOO

(6) Caenxy EUR_TODTOM (oanoBpeMenHas nponaxka nacrpymMeHtra EURRUB TOD B konmdectse,
HEO0OXOAMMOM TS ITOKPBITUS HegocTaTka pyoeit PO, n mokynka nactpymerra EURRUB TOM B Tom
e KOJIMYECTBE), IPH ITOM pa3Mep MPOLEHTHON CTaBKH paBeH onpexaeneHHomy Tapudamu Bpokepa,
NEWCTBYIOUIMMU B MOMEHT 3aKiiroueHust Takoi CHesKH, pa3Mepy IUIaThl 3a MOJb30BaHUE JEHEKHBIMU
CpeICcTBaMu; JIHOO

(7) Coenxy GBP_TODTOM (oagnoBpemenHas npoaaxa uacrpymenta GBPRUB TOD B konuuecTse,
HEOOXOIMMOM JUIsl TIOKPBITHS HegocTaTtka pyoieit PO, u nokynka uacrpymenta GBPRUB_TOM B Tom
K€ KOJIMYECTBE), TIPU dTOM pa3Mep MPOICHTHOW CTaBKH paBeH ompeneneaaoMy Tapudamu bpokepa,
NEeHCTBYIONIMMHA B MOMEHT 3aKiII0ueHusl Takord CIenku, pa3Mepy IUTaThl 3a MOJIb30BaHHUE JEHEKHBIMU
CpeAcTBaMU; 100

(8) Cnenxky CNY_TODTOM (omuoBpemennas npogaka uactpyMmeHTa CNYRUB TOD B xonmuecTse,
HEO0OXOAMMOM IS TIOKPBITHS HemocTaTKa pyoeh PO, n nokynka macTpyMeHTa CNYRUB_TOM B TOM
e KOJIMYECTBE), IPH ITOM pa3Mep MPOLEHTHON CTaBKH paBeH onpexaeneHHoMy Tapudamu Bpokepa,
JEeWCTBYIOUIMMU B MOMEHT 3aKiiroueHust Takol CHesKH, pa3Mepy IUIaThl 3a MOJb30BaHUE JEHEKHBIMU
CpeICTBaMH.

Bribop mapamerpoB, ykazaHHBIX B moar. (5) — (8) Hacrosmiero myHKTa, ompenensercs bpokxepom
CaMOCTOSTENBHO B 3aBUCUMOCTH OT TOT0, UMEIOTCS 1 Ha bpokepckom cuére mnu bpokepckom cuere
st CIiesiok ¢ BATFOTHBIM HHCTPYMEHTOM, COOTBETCTBeHHO, noJutapbl CIIIA, EBpo, GyHTHI CTEpIUHTOB
Win Kutarickue roanu. [lpu Hammanm Ha bpokepckom cdete mosmiapoB CIIA, a Taxke EBpo, dhyaTOB
CTEPJIMHIOB W KUTAaHCKUX I0aHEed B pa3Mepe, AOCTATOYHOM Uil MOKPBITHS HeaocTaTtka pyOnerd P,
Bpoxep 3axmouaer Crenxky USD TODTOM, a npu Hepoctatke noiutapos CIIIA — EUR_ TODTOM,
pu Hepoctatke noiuiapoB CILA u EBPO — GBP_TODTOM, npu Hegoctatke moiapos CIIIA, EBPO
u GyHTOB crepauaroB — CNY _TODTOM.

Yka3aHHOE B HACTOSIIEM ITyHKTE TIpaBo bpokepa He yIiemisieT 1 HUKOMM 00pa3oM He OrpaHUYHMBAET IIPaBO
Bbpoxkepa na [lpunyautenbHoe 3aKphITHE HETIOKPHITON TTO3UITUH.

JlaHHoe mopyuyeHue JeHUCTBUTEIHLHO B T€UEHHUE Cpoka jJedcTBUsi bpokepckoro goroBopa Ne oT
«__» 20 r.

TToxmuce Kinenra / /







Ipuiioxenue Ne 9
Kk Bpokepckomy 1orosopy Ne

OT «

»

20 r.

Peectp ITopyuennii

ITopyyeHnsi KJIMEHTA HA COBEPIIEHHE CIEJ0K ¢ IIEHHBIMU OYMAraMHu.

Bpoxep:
HaunmenoBanue Kimenra:

Kox ka1uenTa:

HOMep 1 1aTa 10roBopa ¢ KIIMCHTOM:

Lo o
Jata Howmep Bemyck, Cpox
Bpems Mecto binisd Bamora IIpu3nak CropoH
pueM MOpy4YEHUs Haumeno TpaHuI, Bamor PeiHOUH Cpok VYkazaHue UCIIOJIHEHHS Wnas
nprema 3aKIII0ue Bun Bun Kou- - Ilena pacuero MapKHHa ano
a B CHCTEMC BaHHUC cepus a ICHBI as neHa JACUCTBUA Ha CHCIIKY o 00s13aTENLCT - I/[HCl)OpM
Topy4eH HUS 11b " CIENKH Bo LIb OJTHOM B 110 . JIBHOM JIOTOBOP
nopy4 i BHYTPEHHET c SMHUTEHTa LIEHHOM CHIKH b Veno | 3uaue MOpy4YeHUs PETIO ~ B 110 2-0i anus
JISIIKH 1B o 2 ClICNIKE CHIEIIKH y
eHUs 0 ydera Oymaru BUE Hue i vac yactu PEITO
PEIIO
*pacdyeTHas IeHa — IIeHa, paccuuTanHas [1yOmmaHbsIM akoHepHBIM o0mecTBoM "MockoBckas bupxa MMBB-PTC" B cootBercTBHH ¢ [IpaBmmamu
MIPOBENIEHHST TOPTOB Ha OHIOBOM PHIHKE M PHIHKE Meno3uToB "MockoBckas bup:xa MMBB-PTC".
HODV‘leHI/Iﬂ KJIHMECHTA HA COBEPLICHUE CACJIOK ¢ BAJIOTHBIMHM HHCTPYMECHTAMMU.
Bpoxep:
HaumenoBanune Kiuenra:
Koa kimenra:
HOMep 1 1aTa 10ropopa ¢ KIIMCHTOM:
Homep Ilena
Hata Bpema TOpYHCHI B Mecto BasntoTHslii Bun Kon-s0 otos Banora ConpskeHHas PeiHOUHAs Cpok neiicTBust Kypc* CropoHna Wnas
npuemMa npuema cucremMe 3aKJTIOYCHHS BAJIIOTHOTO % %
MHCTPYMEHT CJICTIKH n0Ta BAJIIOTA eHa VenoBue | 3yayenme | MOPYdYCHHs o nHdopmManus
TIOpy4EHUs TIOpY4CHHUS BHYTPEHHETO CIETKH HMHCTPYMEHTa J1OroBOpY
ydera

* I[aHHLIe 3aIllOJIHAIOTCA TOJIBKO IJIA HOpy‘ICHI/Iﬁ C MECTOM 3aKJIOUCHUA CACIKH - BH€6I/Ip)K€B0ﬁ PBIHOK.



IlopyyeHusi KJINMEHTA HA COBeplIeHHEe KOHBEPCHOHHBIX C1eJI0K.
Bpoxep:

HanmenoBanune Kianenra:

Koa kauenra:

Homep u 1aTa 10roBopa ¢ KJINEHTOM:

Homep Llena
ara Bpems TIOpy4eHHS B Mecto M Komn-Bo notos o
A P Py BasntoTHslii Bun Banora ConpskeHHas PeiHOUHAs Cpok neiicTBust Kypc* CropoHna Wnas
npueMa npuema cucTeme 3aKIIFOUCHHS BaJIOTHOTO « %
HHCTPYMEHT CHENKH J0Ta BaJIOTA LeHa VenoBue | 3yayenne | NMOPYUEHHS o nHdopmManus
MOpYYEeHHs] | HOpY4EHHs BHYTPEHHETO CHENKH HMHCTPYMEHTA HOTOBO
ydeTa Py

* I[aHHLIe 3aIllOJIHAIOTCA TOJIBKO IJIA HOpy‘{CHI/Iﬁ C MECTOM 3aKJIOUCHUA CACIIKH - BHG6Hp)K€BOI71 PBIHOK.

IToamuce Kinenra /




Ipuioxenne Ne 10
Kk Bpokepckomy moroopy Ne oT &« » 20 .

CI[eIlI/IaJILHbIe AOTrOBOPEHHOCTH IO oﬁcnymnnaﬂnm

Pe:xxumbl Topros ITAO MockoBckas bup:ka, B koTopbix bpokep 3ak/i04aeT ceJIKM 0T CBOEro MMeHHU
3a cuetr Kimenra

[ «PexuM OCHOBHBIX TOPros T-+»

Bo3mo:xHocTh coBepmieHusi Cenok 0e3 MOKpPLITHS

[ a
O Her

OT KJIMEHTA: OT BPOKEPA:

M.IL M.IL




IMpuaoxenue Ne 11

K bpoxepckomy norosopy Ne

0T« » 20 1.

Hepe'—lel—lb BAJIIOTHBIX HHCTPYMECHTOB

nokynka nacrpymerra GBPRUB TOM

n/n HaumeHoBaHHe BAJIOTHBIX HHCTPYMEHTOB Kog
1. | Hommapsr CIIIA 3a poccuiickue py0sin (C pacueTaMu B JICHb 3aKIIOUCHUS CACIKH) USDRUB TOD
7 Homnaper CIIIA 3a poccuiickue pyOmau (¢ pacdyeTamu Ha CICAYIOIIUN JEHb MOCIe USDRUB TOM
3aKITIOYCHHUS CICIIKH) -

3. | EBpo 3a poccuiickue pyoau (¢ pacueTaMu B JIeHb 3aKJIIOYSHUS CICITKN) EURRUB TOD
4 EBpo 3a poccumiickue py6man (c pacueramu Ha CIEIYIOIINN JEHb IMOCIE 3aKII0YCHHS EURRUB TOM
CICITKH) -

5. | Kuralickue 10aHu 3a poccuiickue pyoJu (¢ pacueTamMu B JIeHb 3aKIIOUCHHS CIIETKH) CNYRUB TOD
6. Kuraiickue roaHu 3a poccuiickue pyomm (C pacdeTaMH Ha CIEAYIOLIMH AEHb IOCTE CNYRUB TOM
3aKITIOYCHHUS CICIIKH) -

7. | EBpo 3a gommapsl CIITA (c pacyeTamMu B ICHD 3aKITIOUCHHS CIICIKH) EURUSD TOD
3 EBpo 3a mosmaper CIIIA (¢ pacueTaMu Ha CIIEIYIONINA JEHb TIOCIE 3aAKITFOUCHHUS EURUSD TOM

" | cmenkm)

9. | ®OYHT CTEpPJIMHTOB 32 POCCHICKHE pyOiH (C pacyeTamMu B JIHb 3aKITIOUSHHSI CIIEITKH) GBPRUB-TOD

10. @DyHT CTEpIMHIOB 3a POCCHICKHE pyOnn (C pacdeTaMu Ha CIEIYIOIIUH AEHb MOCie GBPRUB-TOM
3aKJIIOUESHHUSI CIIEITKH)
OpnHoBpeMeHHas nokynka unu npojaxa uacrpymenra USDRUB_TOD u npogaka unu

1. nokynka uacrpymenra USDRUB TOM USD_TODTOM
OnHoBpeMeHHas NoKymnka unu npojaxa uacrpymenra EURRUB_TOD u npogaa unu

12. nokynka uacrpymerra EURRUB TOM EUR_TODTOM
OnHoBpeMeHHas oKynka unu npogaxka uacrpymenra CNYRUB TOD u npogaska unu

13. nokynka nacrpymerra CNYRUB TOM CNY_TODTOM
OpnHoBpeMeHHas nokynka unu npoaaxa uacrpymenra EURUSD TOD u npopaxa unu

14. nokynka nacrpymerra EURUSD TOM EURUSDTDTM

15. OnHoBpeMeHHas OKyNka unu npojaxa uactpymenra GBPRUB TOD u nponaxka unu GBP_TODTOM







