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YT1Bep:KIEeHO:

IIpuka3om I'eHepaabHOI0 JUPEKTOPA
000 «Peneccanc bpokep»

oT «J*]» [*] 20 [] roma Ne|e]

Tapudusl Ha Opokepckoe odcay:kuBanne OO0 "Peneccanc bpokep' npegocrasJsiroTcs Mo 3anpocy.



Hpunio:xenne Ne 2
Kk Bpoxepckomy norosopy Ne oT «__ » 20 1.

1.

1.1

1.2

1.3

PACKPBITUE MH®OPMAILIMU HAJIOTOBBIM OPTAHAM WHOCTPAHHOI'O
TOCYJIAPCTBA

OBIIMUE MMOJIOKEHUA

B caywyae ecnu bpokep B cuwiy TpeOOBaHHMI HAJIOTOBOTO 33aKOHOJATENIECTBA HMHOCTPAHHOTO
rocyapcTBa WJIM JIOOOTO CBSI3aHHOTO C HHM TpaBWiIa, 3aKOHA WJIM IIOCTAHOBIICHWS, HE
MPOTHUBOpEYAINX  3aKoHOmaTenbcTBy P  (mamee —  «TpeboBaHMs  HMHOCTPaHHOTO
3aKOHOJIaTEeNIbCTBAY ), 00s3aH MOJaBaTh WM PacKphIBaTh HH(POpPMaIIHIO, CBsI3aHHYI0 ¢ KimeHToM,
B TOM 4yHclie HHPOpMAIHIO, yKa3aHHYIO HIDKe B kKadecTBe [loasnesxkaneit packpbITHIO HHOpMAaIny,
Bbpokep Brpase, a KitneHT HacTOsSIMNM corjamaeTcst ¥ YIIOJTHOMOYHBAaeT bpokepa ocyIecTBIsITh
YKa3aHHbIE NEUCTBUS 0e3 IOTONHUTEIBHOTO TOJTBEPKIACHHUS WM COTJIIACOBAHUS CO CTOPOHBI
Knuenra.

IMon wuHpopmarueii, koropyio bpokep OymeT o00s3aH NpenoCTaBiATh, B cuily TpeOoBaHUi
HHOCTPAHHOTO 3aKOHOAaTeNnsCTBa (manmee — «Ilomexamniast pacKpbITHIO WHGOPMAIIHD»), MOKET
MO/IPa3yMeBaThCsl B TOM YKCIIE CIACAYIOMmas HHGOpMAIIHsL:

uMs1/ HAaMMEHOBaHUE, aapec U HOMEep (HOMepa) HaJOToIJIaTeNblINKa 110 KaXXA0MYy KIHEHTY,
MOJUIEKAIIEMY PACKPBITHIO B CHITy TpeOoBaHHN HHOCTPaHHOT'O 3aKOHOIATEIIbCTBA,;

HOMep bpokepckoro cuera mo KaxkaoMy KIHEHTY, MOJUIEKAIIEMy PacKpBITHIO B CHILY
TpeboBanuii HHOCTPaHHOTO 3aKOHOIATEIHCTBA;

OCTaTOK Ha KOHEIl To/1a Ha bpoKepcKoM cyeTe Ka)XI0To KIIMEHTA, OUIEKAILEr0 PACKPBITUIO B
cuity TpeboBaHMI HHOCTPaHHOI'O 3aKOHOIATENLCTBA; U

OTYETHOCTh B OTHOLIGHHM IUIaTEeXEW, NMpou3BeAEHHBIX C bpokepckoro cuera w/wmimm Ha
Bpokepckuii cueT Mo KaxIoMy KIMEHTY, MOJJIekAIeMy PacKphITHIO B cuily TpeGoBaHMiA
MHOCTPAHHOTO 3aKOHOAATEIbCTBA.

B cinyudae, ecniu bpokep B cuiy TpeOoBaHuMii HHOCTPAHHOI'O 3aKOHOJATEILCTBA 00s3aH
OCYIIECTBIATh yAEPKaHWE W/WIH TepeduclieHHe JCHEXHBIX CcpeiacTB KimeHTa HamoroBbIM
OpraHaM WHOCTPaHHOTO TocynapctBa (X areHram), KIiMeHT HacTosImUM coriamaercs u
yHOJHOMOUYMBaeT bpokepa ocCyIIecTBIsATh YKa3aHHble JeHCTBHS 0e3 JAONOJHUTEIHHOIO
MTOATBEPKIACHUS WIIH COTIIACOBAHUS CO CTOpOHBI KineHra.

2. OBSA3ATEJIBCTBA KJVIMEHTA IO NPEJOCTABJEHUIO UHO®OPMALIUU

2.1.

B cnyuae ecnu kakas-mu6o nnpopmanus tpedyercs bpokepy B crity TpeboBanuii HHOCTPaHHOTO
3aKOHOJATeNbCTBA W/MIM B CWIIy 3aKoHojxaTenbcTBa PD w/mnm B cmity TpeGoBaHMM H000TO
POCCHICKOTO HMJIM HMHOCTPaHHOIO HaJoroBOro opraHa (ux areHtoB), KimeHT o00s3yercs
npesiocTaBuTh bpokepy Takyro nH(MOpPMAIIHIO B CPOKH, YCTaHOBJICHHBIE Bpokepom, Tipu ycioBuwy,
YTO TaKhe CPOKH COOTBETCTBYIOT TPEOOBaHMIM 3aKOHO/IATENILCTBA PD.



2.2.

2.3.

2.4.

KimenT 00s3yeTcs He3aMeMIUTENEHO coo0maTh bpokepy o J0OBIX 00CTOSTENBCTBAX, KOTOPHIC
MOTYT TOBIHATH Ha 00s3arenscTBa bpokepa mpemocTaBisaTh HHGOOPMAIUIO, MPEAYCMOTPEHHYIO
TpeGoBaHUAMH WHOCTPAHHOTO 3aKOHO/AATENbCTBA. B ciydae Hammums mo MHeHUIo bpokepa y
Kitnenra npu3HakoB, Mo3BOJSIONIMX UAeHTU(GUIIMPOBaTh KiTneHTa B KauecTBe JIUIa, IO ICKAIIEr0
PacKpheITHIO B ciily TpeOoBaHUIT MHOCTPAHHOTO 3aKOHOJIATENILCTBA, BpOKEp B COOTBETCTBHU CO
CBOMIMH BHYTPEHHHMH TOKyMEHTaMH MIPHUHAMAET MEpHI 1o uaeHTuukannn Kinenra B kagecTse
JIUIIA, TIOJIJIEKAIIETO PACKPHITHIO B crity TpeOoBaHMII HHOCTPAHHOTO 3aKOHOAATEIHCTBRA.

B cmydae, ecniu KnmeHT sBisercss NIMLIOM, NOIJIEKAIIMM PACKPHITHIO B cuily TpeGoBaHUiA
MHOCTPAHHOTO 3aKOHOJATEeNbCTBA, KIMEHT HacTOSIMM MpU3HAeT M MOATBEPKAAET CBOE
00513aTeNbCTBO MPENOCTAaBIATh bpokepy HMHGOpPMAaLUIO W TOKYMEHTHI, MOATBEPXKIAIOIIUE, YTO
Knunent sBisiercst JMIOM, NOAJCKAIIMM DPACKPBITHIO B CcHIy TpeOoBaHMH HHOCTPaHHOTO
3aKOHOJATENbCTBA, a TaKkKe I0Oyl HHYI0 HHGOpPMaluio, CBs3aHHYI0 ¢ TpeGoBaHusSIMU
WHOCTPAHHOTO 3aKOHOJATENbCTBA, KOTOPas MOXET ObITh Ha PasyMHOM OCHOBAaHHMHU 3alpoOIlcHa
Bbpokepom. Kpome Ttoro, KimeHT noaTrBepkAaeT M corjiamaercs, 4YTo, B CIydae €ecliu
HenpenocrasieHue bpokepy ykaszanHoi HH(pOpMauy NOBJIEYET 32 COOOH Kakue-I11u00 HaJIoroBble
IJIaTCXKHU, unpaq)m WK TICHH, Knnent HeceT OTBETCTBEHHOCTH 3a ymjiaTty yKa3aHHBIX CyMM B
HOJIHOM 00bEeMe U Ha OCTOSHHOM OCHOBE MOJIHOCTBIO rapaHTUpyeT bpokepy Bo3MeleHne T00bIX
HaJIOroB, IITpad)oB W TEHEH, a Takke JIOOBIX pacxo0B, MOHECEHHBIX bpokepoM B CBS3U C
HenpenocTaBieHueM KireHToM cooTBeTCTBYoLIeH HH(pOpMay W/ UK JOKYMEHTOB.

B crmygae HenpenocTaBieHus MO0 HETIOHOTO MpeaocTaBiieHus: KimerTom napopManny 1 u/unm
JIOKYMEHTOB, HEOOXOMMbIX Bpokepy aiis ero MAeHTU(PHUKAIMN B KA4€CTBE JIMIIA, TOJICKAIIETO
packpbITHIO B crity TpeOoBaHMT HHOCTPAHHOTO 3aKOHOIATENbCTBA, bpokep BlpaBe MPUMEHUTH 110
OTHOWIEHUI0 K KiueHTy mocneAcTBus, NpeAyCMOTPEHHbIE 3aKOHOAATeabCcTBOM PD amsa Takux
CIIy4aeB, B TOM YHKCJIE€ IPUHATH pelieHne 00 0TKa3e OT COBEPIIIeHH oreparnwuii o JloroBopy uiu o
pactopxenuu [Jorosopa.

[Moanuce Knuenra /l




[puio:xenne Ne 3.1
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T. [*] «[*]» [*] 20[*] 1.

JdoBepeHHOCTH

Hacrosiiieit ToBepeHHOCTBIO 51, TpaXKAaH| MH/HKa |

(epascoancmeo, @.HM.0. dosepumens noaHocmbvio)

roja pOXJAEHHUs, MaclIopT Cepuu N

, BEIAH

o T., KO TOIpa3IecHIS

3apernuCTPUPOBAHHEIN(as1) IO ajpecy:

«/loBepurenp»), yHOIHOMOYNBAIO HIKETIEPEUUCICHHBIX JHL (nanee — «[loBepeHHbII»):

1.

b

, (mamee —

Hannvie 0oxymenma, y0ocmosepsiowe2o 1utHOCmb:

yrazvieaemces O.H1.O. I[losepertoeo obpaszey noonucu Ilogepernozo

YKaswvleaemcs nojHoe HaumeHoeaHue HOB@peHHOZO

(vkazvieaemcs OI'PH u mecmonaxoacoenue Ilogepenno2o-opuduieckozo auya)

COBEpIIATh OT UMEHU JoBepUTENs Clenyomue AeUCTBUS:

1)

2)

3)

4)

5)

6)

OCYILLECTBIIATH JIIOObIE AEHCTBHS, HAlpaBJICHHbIE Ha 3aKIIOYCHHE, U3MEHEHHE W/WIM NpEeKpalleHue
Bpokepckoro nmoroeopa (manee — «Jlorosop») € OOImIECTBOM C OrpaHUYEHHON OTBETCTBEHHOCTHIO
«Peneccanc bpokep» (manee — «OO01ecTBO»), IIOOBIX JONOTHUTEIBHBIX COTJIAMIEHUH U IPUIOKEHUH K
JoroBopy, a Taxxe MOANUCHIBATH U 110/1aBaTh JI00bIEe JOKYMEHTHI B paMKax Jlorosopa;

BECTU [I€PErOBOPHI, HANIPABJIECHHbIE HA COBEPILCHNE CAENOK, a TAK)KE COBEPIIATH JII00bIE CIEJIKU KyILTH-
MPOIaXXH [IEHHBIX OyMar W/WIIM MHOCTPAHHOW BaJFOTHI, KYIUIU-TIPOJAXKH IIEHHBIX OyMar ¢ oOpaTHbIM
BeIKy1ioM (PEIIO), meHsl, 3aiiMa IeHHBIX OyMar u/miid HHOCTPaHHOHM BaJIIOTHI, 3aJI0ra IEHHBIX OyMar, a
TaKXe JII0Oble HMHBIE CHCIKM C ILICHHBIMH Oymaramy, WHOCTPAHHOM BaJIOTOM W/WJIM JIOTOBOPBHI,
SIBIISTIOIIMECS TPOM3BOAHBIMUA (PHHAHCOBBIMH WHCTPYMEHTaMH, B TOM 4YHCJE, TOMHMO TIPOYEro,
¢rrouepcol, popBapAHbIE KOHTPAKTHI, ONMLUOHBI, CACIKU «CBOIDY, CHEJIKH «CIIOT» U 000 coueTaHue
YKa3aHHBIX CJIEJIOK, a TaKKe IOANMUCHIBATh, II0/1aBaTh U OT3bIBATh OPYUYEHHUs HA COBEPLICHHUE JIFOOBIX
yKa3aHHBIX B HACTOSIIEM ITYHKTE CHIEJIOK;

CoBepIIaTh JIIOOBIE CHIENIKU, HAIPaBJICHHbIC HA MPEKPAIIeHHe W/WIN HOBALUIO JIIOOBIX 00s3aTeNbCTB,
BBITEKAIOLINX U3 COBEPUICHHBIX OOLIECTBOM BO HCIIONHEHUE TOpyUYeHNH JloBepHTeIs CLIENIOK Ha PBIHKE
IEHHBIX OyMar, CPOYHOM pBHIHKE HW/MJIM Ha BAIIOTHOM DBIHKE, a TaKKe IOJIMUCHIBATE M I10/1aBaTh
MOPYYCHHUS Ha COBEPIICHHUE JIFOOBIX YKa3aHHBIX B HACTOSIIEM IYHKTE CAEIOK;

MOJIKMCHIBATH M TIOAABATH 3asBJICHUS HA [IEPEBOJ AKTUBOB Ha OPOKEPCKHE CUeTa WM BBIBOJ aKTHBOB C
Opokepckux cueToB JloBepures;

MIPUHAMATh, TIOJNUCHIBATh U TIEPEAaBaTh aHKETHI, IPOTOKOJBI, MUChMa, MOPYIEHHUS, TTOATBEPKACHNUS,
aKThl IpUeMa-Tiepelaud, aKTbl CBEPKH pacyeToB, oTyeTbl OOIecTBa, a TakXe WHBIE JOKYMEHTBHI,
MOJNMCAaHUE KOTOPBIX HEOOXOUMO JJIsl CACNIOK C LIEHHBIMH OyMaraMu, IPOU3BOIHBIME (PMHAHCOBBIMHU
WHCTPYMEHTaMH W/WJIM MHOCTPAHHOU BAITIOTOM;

3aBepATh KOMWU JIOKYMEHTOB, BBIMMMUCKH W3 JOKYMEHTOB, CKPEIUIATh M 3aBEPSATh CKpEIUICHUE
MHOT'OCTPAaHUYHBIX JOKYMEHTOB, IOJIy4aTh MaTepualbHble HOCHTENN HMH(OPMALMH, BBIOJIHITH BCE



vHBIe (OPMANBHOCTH U COBEpIIATh JIOObIe WHBIE JAEWCTBUS, HEOOXOOWMBIE [UIsI pealu3alluf
MOJTHOMOYHH MO0 HACTOSIIEH TOBEPEHHOCTH.

IIpaBoM, NpPUMEHMMBIM K HAaCTOSIIEH JOBEPEHHOCTH, a TakXke K OTHOLICHWAM Mexnay Jloeepurenewm,
IloBepeHHBIM U TPETBUMHU JIMLIAMH, SBIIsETCA IIpaBo Pocculickoit @enepanuu.

Hacrosiast moBepeHHOCTh BBIJaHA CPOKOM Ha ITATH JIET C MPABOM IEPEOBEPHSI.
[Moanucu yrmoJHOMOYEHHBIX JIUI] YIOCTOBEPSIIO.

(noonucw)

@D.1.0 yrazviearomes: ROTHOCMbIO U COOCMEEHHOPYYHO

Losepennocmy, gvidannas 6 nopsioke nepedosgepus, 00INCHA ObIMb 3a6EPEeHA HOMAPUATHHO.



[puio:xenue Ne 3.2
K bpokepckomy norosopy Ne oT 5

Ha 6ranke xomnanuu

Hacrosiei 1oBepeHHOCThIO

T. [*] «[*]» [*] 20[*] r.

JdoBepeHHOCTH

B JIUIIE
JIEUCTBYIOLIEr0 HA OCHOBAHUU

(nonnoe naumenosanue Josepumens, HHH, 1opuouueckuii aopec, dama u Mecmo 2ocyoapcmeentoll pecucmpayuu,

HOMep pecucmpayuonHo20 csu()emeﬂbcmsa, adpec lﬁlleH‘leCKOZO mecma HaXO[)fC()EUUﬂ)

(manee — «JloBepurensy), yHOTHOMOUMBAET HIDKENEpEUHCIeHHBIX JHI (1anee — «[loBepeHHBIIN»):

1.

Hannvie 0oxymenma, y0ocmosepsaiowe2o 1uiHOCmb:

yrazvieaemces O.H1.O. I[losepertoeo obpaszey noonucu Ilogepennozo

yKasvleaemcs nojiHoe HaumMeHo8aHue HoeepeHHozo

(vrazvieaemcs OI'PH u mecmonaxoscoenue Ilosepennozo-opuduieckozo nuya)

COBCpHIATL OT UMCHU I[OBepI/ITCJ'IH CJICAyromue HeﬁCTBHﬁI

1)

2)

3)

4)

5)

OCYILECTBIISITh JIOOBIE JCWCTBHS, HANpPABICHHBIE HA 3aKIIOYCHHE, M3MEHEHHE W/WIM NpEKpalleHue
Bpokepckoro moroeopa (manee — «JloroBop») € OOmECTBOM € OrpaHHMYEHHOW OTBETCTBEHHOCTHIO
«Peneccanc bpokep» (manee — «OO011eCTBOY), JIIOOBIX JTOMOTHUTEIBHBIX COTJIAMICHUH U TPUIOKEHUN K
JoroBopy, a Takxe IOANUCHIBATH U M0AaBaTh J0ObIe JOKyMEHTHI B paMkax [lorosopa;

BECTH TI€PETOBOPHI, HANIPaBJICHHBIE HA COBEPILIEHHE CJIENIOK, a TAK)KE COBEPIIATh JIFOOBIE CIICITKN KYIUIU-
NPOJIaXKH IEHHBIX Oymar W/WIM WHOCTPAaHHOH BAaJIOTHI, KYIUIM-TIPOJaXKH IIEHHBIX OyMar ¢ OOpaTHBIM
BeikynioM (PEIIO), mensl, 3aiiMa 1IeHHBIX OyMar W/WiIn MHOCTPAHHOM BaJIOTHI, 3aJI0Ta LEHHBIX OyMmar, a
TaKXe JIF0ObIe MHBIE CAEJIKH C LIEHHBIMHU OyMaraMu, HHOCTPaHHOH BJIIOTOW W/WIIN IOTOBOPBI, SBIISTIOIINECS
NPOU3BOJHBIMA (PMHAHCOBBIMH HWHCTPYMEHTaMH, B TOM 4YHCJIE, MOMHUMO IpodYero, (bpIOYepchl,
¢dopBapAHbIE KOHTPAKTHI, OIMIHOHBI, CIAEIKH «CBOIDY, CHIENKH «CIOT» U JII00OE COYETaHHE YKa3aHHBIX
CZIETIOK, a TaKyKe IMOAMUCHIBATh U OJaBaTh NOPYUYEHHUS Ha COBEPILICHHE JTIOOBIX YKa3aHHBIX B HACTOSILEM
MyHKTE CAEIOK;

COBepIIaTh JIFOObIE CHIENIKH, HATpaBJICHHbIE Ha TPEKpalieHUe /WX HOBAIMIO JIIOOBIX 00s3aTEeNbCTB,
BBITEKAIOMINX U3 coBeplueHHbIX OOIIEeCTBOM BO UCIOJIHEHHE MOpyUueHH JloBepuTens cenok Ha phIHKe
[EHHBIX OyMar, CpOYHOM pBIHKEC W/WJIM Ha BAIIOTHOM pBIHKE, a TakXe IOJAMUCHIBATh M I0JIABaTh
MOpyYEHUs Ha COBEPIICHHE JTIOOBIX YKa3aHHBIX B HACTOSIIEM ITyHKTE CIEIOK;

NOJMNMCHIBATE M MOJABATh 3asBJICHHUS HAa MEPEBOJ aKTMBOB Ha OPOKEPCKHE CUeTa WM BBIBOJ aKTHBOB C
Opoxepckux cueToB JloBepurens;

NPUHUMATB, TIOIIUCHIBATh U MEPEaBaTh AHKETHI, TPOTOKOJIBI, TUChMA, IIOPYUYESHUS, TOATBEPIKICHUS, AKThI
npueMa-nepeadn, akThbl CBEPKH pacueToB, oTueThl OOIIecTBa, a TakKe WHBIE JOKYMEHTHI, TOJIHCaHUe



KOTOPBIX HEOOXOJIMMO JIJISI CJICNTOK C IIEHHBIMY OyMaraMu, IpOru3BOIHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMH
W/WJIM HHOCTPAHHOM BaJIIOTOM;

6) 3aBepsATh KOMWH JAOKYMEHTOB, BBIMMCKH W3 JOKYMCHTOB, CKPEIUIATH W 3aBEPATh CKPEIJICHHUC
MHOTOCTPaHUYHBIX TOKYMEHTOB, MOJTyYaTh MaTepHATbHBIC HOCUTEIHN HH()OPMAIIUH, BBITOIHSITH BCE HHbIC
(GOpManbHOCTH W COBEpIIATH JIFOOBIC UHBIC JICHCTBUS, HEOOXOAUMBIE JIJISI pealTu3aliy MOJTHOMOYHN O
HAaCTOSIIEN IOBEPEHHOCTH.

IIpaBoM, IpPUMEHMMBIM K HAacCTOSAILIEH JOBEPEHHOCTH, a TAaKXE K OTHOLICHUsIM Mexay JloBepurenewm,
IloBepeHHBIM U TPETHUMHU JIMLIAMH, SBIsETCA IIpaBo Pocculickoit @enepanuu.

Hacrosiast moBepeHHOCTH BBIJaHA CPOKOM Ha ITATH JIET C MPABOM IEPEIOBEPHSI.
[Toanucu yrmoJHOMOYEHHBIX JHUI] YIOCTOBEPSIO.

(noonucw)

D.U.0., donicHocmyd yKazpl8AIoMCcs ROTHOCHBIO U COOCMBEHHOPYYHO

Jlosepennocmy, evi0annas 6 nopsioke nepedosepusi, O0INICHA OblMb 3A8epPeHa HOMAPUATLHO, eClU UHOe He YCTNAHOBIEHO
saxonodamenvcmeom Poccuiickoii @edepayuu.
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K bpokepckomy norosopy Ne oT 5

Hacrosmieit 1oBepeHHOCTBIO s, TpaskaaH|MH/HKa]

T. [*] «[*]» [*] 20[*] r.

JdoBepeHHOCTH

(epasrcoancmeo, @.U.O. dogepumens nOIHOCHbIO)

roja pOXJAEHUs, MacmopT Cepuu N , BBLIaH

oo T., KO TOIpa3IeICHI ,

3aperUCTPUPOBAHHKIN(as) 110 a/Ipecy: , (mamee —
«JloBepuTeIby), yIOJTHOMOYHBAI0 HIKETIEPSUHCICHHBIX JHIT (1aee — «[IoBepeHHbII»):

1.

Hannvie 0oxymenma, y0ocmosepsaiowe2o 1utHOCmb:

yrazvieaemces O.H1. 0. I[losepertoeo obpaszey noonucu Ilogepennozo

yKaswvleaemcs nojiHoe HaumMeHo8aHue HoeepeHHozo

(vrazvieaemcs O PH u mecmonaxoscoenue Ilosepennozo-opuouieckozo nuya)

COBeplIaTh OT UMEHH JloBepuTeNns cneaytomue qeUCTBUS:

1)

2)

3)

4)

5)

6)

OCYILECTBIISITh JIIOObIE NEHCTBUs, HANpaBICHHBbIC Ha 3aKJIOYEHHE, W3MEHEHHE /MM TpeKpalleHHe
OpOKEPCKOr0 W/WIM JEHO3UTAPHOTO J0roBOpoB ¢ OOIIECTBOM C OrpaHUUECHHOW OTBETCTBEHHOCTBIO
«Peneccanc bpokep» (nanee — «OOIIECTBOY), JIIOOBIX JIOMOJHUTEIBHBIX COTJIAIICHUH M TIPUIOKCHUH K
HHUM, a TaKXXe MOJMHUCHIBATH U NIOJAaBaTh JIIOObIE JOKYMEHTHI B paMKaX YKa3aHHBIX JOIOBOPOB;

BECTH II€PETOBOPHI, HANIPABJICHHBIE HA COBEPILICHHE CAEIOK, a TAKXKE COBEPIIATH JIOOBIEe CACIKU KYTLIH-
NPOJIaXXKH IICHHBIX OyMar W/WjM WHOCTPAHHOW BAJIIOTHI, KYIUIM-TIPOJIAXKH IEHHBIX Oymar ¢ oOpaTHBIM
BeikynioM (PEIIO), MeHbl, 3aiiMa eHHBIX OyMar W/Mil MHOCTPAHHON BaNIOTHI, 3aJl0ra EHHBIX OyMar, a
TaKXke JI00ble HMHbIE CHEJKH C LEHHBIMM OyMmMaramMH, HWHOCTPAaHHOW BaIOTOM W/WIHM JOTOBODBI,
SIBJISIFOIIMECS] TIPOU3BOJIHBIMU  (DPMHAHCOBBIMH WHCTPYMEHTaMH, B TOM 4HCJE, MOMHUMO MPOYEro,
¢wrouepchl, GopBapIHbIE KOHTPAKTHI, OMIIMOHBI, CIACIKU «CBOI», CIEIKH «CIIOT» U JI000e coueTaHne
YKa3aHHbBIX C/EJIOK, a TaKXKe MOANUCHIBATh, NOAAaBaTh M OT3bIBaTh MOPYYEHHUsI HA COBEPIICHUE JIIOOBIX
YKa3aHHBIX B HACTOSIIEM ITyHKTE CIIEJIOK;

coBepuIaTh JrOObIe CAEIKH, HAlpaBlICHHbIE Ha MPEKPAlICHUE /WM HOBAIUIO JIIOOBIX 00s3aTENbCTB,
BBITEKAIOMINX U3 COBEpLICHHBIX OOIIECTBOM BO HCIIOJIHEHUE OpydeHHud [loBepuTeNns CAEI0K Ha PhIHKE
LEHHBIX OyMmar, CpOYHOM pBIHKE W/WIM Ha BaJIOTHOM DBIHKE, a TaKKe MOANUCHIBATH M MOJAaBATh
MOPYYEHUS Ha COBEPIICHUE TIOOBIX YKa3aHHBIX B HACTOSIIEM IYHKTE CEJIOK;

MOJNMCHIBATH U TO/IaBaTh 3asBJICHUS Ha MEPEeBOJl aKTUBOB Ha OPOKEPCKHE CUeTa MM BBIBOZ aKTHBOB C
Opoxepckux cueToB JloBepurens;

NPUHUMATH, MOJIICHIBATL M TIEPEIaBaTh aHKETHI, IPOTOKOIBI, MUChMa, TIOPYUCHHS, TTOATBEPKICHUS,
aKThl TIpHUeMa-Tiepesadd, aKThl CBEPKH pacdeToB, oTueThl OOmecTBa, a TakKe HHbIE JIOKYMEHTHL,
NOJNHUCAHNE KOTOPBIX HEOOXOIUMO JUIS CHIEJIOK ¢ HEeHHBIMU OyMaraMmu, MpOU3BOAHBIMH (PMHAHCOBBIMU
WHCTPYMEHTAMH W/WIIN HHOCTPAHHOW BAIIOTON;

coBepIars JroOble JICHCTBUS, a TaKkke MOANUCHIBATH W IOJaBaTh JIIOObIE JOKYMEHTHI, CBS3aHHBIE C



OTKPBITHEM, 3aKPBITHEM CUETA JIETIO H/WIIM O0OpEMEHEHHEM IIEHHBIX OyMar 00s3aTebCTBAMU;

7) TIONMUCHIBATH AHKETY JICTIOHEHTA, aHKETY KIIMeHTa U WHble (opmbl OOIIeCTBa B paMKax KOPPEKTHPOBKU
MEPBOHAYAIEHO BHECCHHBIX JaHHBIX;

8) momnuMchHIBaTh W TOAaBaTh MOPYYCHHUS HA COBEPIICHHEC WHBEHTAPHBIX JCMO3UTAPHBIX OIEpaIui,
CBSI3aHHBIX C U3MEHEHUEM OCTaTKa Ha CUETE JIETO, BKITIOUasi, HO HE OTPAHUYNBAsICh:

® TIOpYYCHWsI Ha 3aYUCIICHUE IICHHBIX OyMar Ha cdeT Jieno (cuera iemno) JoBepuTens B IeNO3UTapUH
OO6mecTBa 1 TOpyUYEHS HA CIIMCAaHUE IIEHHBIX OyMar co cdeTa Jeno (cueToB jaerno) JloBepurens B
nenozutapuu OO0IIecTBa,

® TIOpYYCHWsI Ha IEPEBOJI [ICHHBIX OyMar MeXIly pa3JieiiaMu cueTa jerno JloBepurens B JeNO3UTapuu
OO0mecTBa;

® TIOpy4YeHUs Ha OJIOKUPOBKY MO KaKUM-JTHOO OCHOBAHMSIM IIEHHBIX OyMar Ha cyeTe jerno (cuerax
neno) B gemosutapun (OOmiecTBa, B TOM 4HCIEe Ha OJOKHPOBKY W HWHOe OOpeMeHeHWe
00s13aTebLCTBAMH IICHHBIX OyMar i ooecrieueHust 00s13aTenbeT Jlopeputens nepen OOIecTBoM
WM TIepe]l TPEThUMHU JIUI[AMH, U TIOPYUYCHHSI Ha CHATHE OJIOKMPOBKY Ha IICHHBIC OyMaru Ha cueTe
nerto (cuertax nemno) Josepurens B aeno3utapun OOIIecTBa;

9) moayvats HHGOPMAIIKIO, JOKYMEHTEI K MaTEPHAIIbI O IIPOBEACHNH COOPaHHit aKIIMOHEPOB, TOBECTKE JTHS,
MECTEC U CPOKaXx BBIIUIATBEI AMBUACHAOB U NHBIX KOPIIOPATUBHBIX HCﬁCTBHHX, a TaK)KC€ NHYIO I/IH(bOpMaIH/IIO,
MOCTYMAIOIIYKD OT SMHUTEHTOB IEHHBIX OyMar W HWMCIOIIYI0 OTHOIIEHWE K mpaBaM JloBepuTemns Kak
BJIaJIeNbIIa IIEHHBIX OyMar, JeMOHUPOBAHHBIX HA cueTe Jeno (cuerax Jierno) JJoBepurelns B JemO3UTapiu
OO01ecTBa, ¥ MPEAIIPUHAMATh BCE MHBIC OT HErO 3aBUCAIIME JNCHCTBUS Ui peanu3anuu JoBepurernem
npaB, YJAOCTOBEPSACMBIX IICHHBIMH OyMaramu, KOTOpBIC JICTIOHHPOBAaHBI HA CUETE Jemno (cyuerax Jero)
Hoseputens B nero3utapuu OO0IIecTBa;

10) moxyd4aTh JOXOABI M MHBIE BHIMJIATHI MO IEHHBIM OyMaram, JeTIOHUPOBAaHHBIM Ha cueTe Jierno JJoepurerns
B geno3utapun OO1IecTBa;

11) moxy4arh HHGOPMAIUIO 1O JCMO3UTAPHOMY JOTOBOPY W/HMJIM CUETY JEIO, BKIFOYAs BBIMUCKU CO CUETA
ACII0, OTYETHI O NPOBCACHHBIX ONICpalUiAX, U UHBIC JOKYMCHTHI, CBA3aHHLIC C O6CJ'Iy)KI/IBaHI/ICM cyeTa A€I1o,
a TAK)K€ COBEPIIATh UHbIE ACUCTBUS, IPEAYCMOTPEHHBIE ACTIO3UTAPHBIM JJOTOBOPOM;

12) 3aBepsATh KOMWH JOKYMEHTOB, BBIMMCKH W3 JIOKYMEHTOB, CKPEIUISTh M 3aBEPATh CKPEIUICHUEC
MHOTOCTPaHHYHBIX JJOKYMEHTOB, TIOJIY4aTh MaTepPUATbHbIC HOCUTETH HH()OPMAIINH, BHITIOTHATE BCE HHBIC
(hOpMaNbHOCTH W COBEpILIATH JIIOObIC MHBIE JCHCTBHUS, HEOOXOIUMBIC JIJIS pealin3allii MTOJTHOMOYH 110
HACTOSIIEH JJOBEPEHHOCTH.

IIpaBoM, NpPUMEHMMBIM K HacTOSILIEH JOBEPEHHOCTH, a TAaKXE K OTHOLICHUsM Mexay JloBepurenem,
[ToBepeHHBIM U TPETHUMHU JIULIAMHU, sIBJIsieTCs TpaBo Poccuiickoit @enepanuu.

Hacrosinias noBepeHHOCTb BblJaHA CPOKOM Ha MSTh JIET C IPABOM MEPEAOBEPUSL.
[Toanvcu yrnoaHOMOYEHHBIX JIUL y0CTOBEPSIIO.

(noonucw)

@.1.0 yrasvieaiomes noiHOCMbio U cOOCMEEHHOPYUHO

Jlosepennocmu, 8bi0anHAs 6 HOPAOKe nepedosepus, OOANCHA DbIMb 3A8ePeHd HOMAPUATLHO.
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Ha 6nanke xomnanuu

T. [*] «[*]» [*] 20[] .

JdoBepeHHOCTH

HacTrosimieit qoBepeHHOCTHIO

(nonnoe naumenosanue Josepumens, HHH, 1opuouueckuii aopec, dama u Mecmo 2ocyoapcmeentoul pecucmpayuu,

HOMep pecucmpayuonHo2o csudeme,lbcmsa, adpec d)aKmM‘{ECKOZO mecma uaxuwcdeuuﬂ)
B JIMIIC :
JICUCTBYIOILETO HA OCHOBaHUU
(manee — «JloBepurensy), yHOTHOMOUMBAET HIDKENIEpEUHCICHHBIX JHII (1anee — «[loBepeHHBIIN»):

1.

ykazvieaemes D.U.0. [losepennozo obpaszey noonucu I[losepentozo

Jlannvie 0okymenma, yoocmogepsoue2o IUYHOCb.!

YKaswvleaemcs nojHoe HaumeHoeaHue HOB@peHHOZO

(vkazvieaemcs OI'PH u mecmonaxoacoenue Ilosepenno2o-1opuduieckozo auya)

COBCpHIATL OT UMCHU ﬂOBepHTeJ’IH cJIeayromue HeﬁCTBHH:

1) ocyuiecTBsITh JHOOBIC JCHCTBHS, HANpaBICHHBIC Ha 3aKJIIOUCHHE, M3MEHEHHE W/WIIM TPEKpaIleHUEe
OpOKEpCKOro W/WIIM JETO3UTapHOro JAO0roBOpoB ¢ OOLIECTBOM € OTpaHUYEHHOH OTBETCTBEHHOCTHIO
«Peneccanc bpokep» (manee — «OO011eCTBOY), JIIOOBIX JTOMOTHUTEIBHBIX COTJIAMICHUH U TPUIOKEHUH K
HUM, a TaK)Xe MOJIMCHIBATH M TI0JaBaTh JIIOObIE JOKYMEHTHI B paMKaX YKa3aHHBIX JOTOBOPOB;

2) BECTH MEPEroBOPHI, HAIIPABJICHHBIC HA COBEPIICHUE CIECNOK, 8 TAKKE COBEPILATh JIFOObIC CHSITKH KYILUIH-
NPOJAXH LEHHBIX OyMmar W/WiIM WHOCTPAHHOH BAaJIOTHI, KyIUIM-TIPOJAXKH LIEHHBIX OyMmMar ¢ oOpaTHBIM
BeikyrioM (PEITO), Mensl, 3aiiMa IIeHHBIX OyMar W/Wiid HHOCTPAHHOW BaJFOTHI, 3aJI0Ta [IEHHBIX OyMar, a
TaKXe JII0ObIe MHBIE CAEJIKH C LIEHHBIMHU OyMaraMu, HTHOCTPaHHOM BaJIFOTON W/WITH I0TOBOPBI, SABJISIIOILUECS
NPOU3BOJAHBIMH (PMHAHCOBBIMH HHCTPYMEHTaMH, B TOM 4YHCJIE, OMHUMO IpoYero, (eroyepcsl,
(dopBapAHbIE KOHTPAKTHI, OIMIHOHBI, CJCIKH «CBOIDY, CIENKH «CIOT» W JI000e COYeTaHHE YKa3aHHBIX
CZEJIOK, a TaK)Ke MOJMUCHIBATh M TI0J]aBaTh IOPYUCHHS Ha COBEPIIICHNE JFOOBIX YKA3aHHBIX B HACTOSIIEM
ITyHKTE CAEIIOK;

3) coBepmath JIOObIE CEJIKH, HANpaBICHHbIE HA NPEKpAIlCHUEe H/WIM HOBAIMIO JIOOBIX 00S3aTENbCTB,
BBITEKAIOIINX M3 COBepIIeHHBIX OOIIeCTBOM BO HCIIONHEHHE TopyUueHHi JloBepuTens CAENOK Ha PhIHKE
LHEHHBIX OyMmar, CpOYHOM pBIHKE W/WIM Ha BAJIOTHOM DBIHKE, a TAaKXe IOANUCHIBATH M IOJABaTh
MOPYYEHHS Ha COBEPLICHUE JTIOOBIX YKa3aHHBIX B HACTOSIIEM ITYHKTE CACIOK;

4) MOJNMUCHIBATH M TIO/IaBaTh 3asIBJICHUS HA MEPEBOJI AKTHBOB Ha OPOKEPCKHE CUeTa MM BBIBOJ aKTHBOB C
Opokepckux cueToB J{oBepurens;

5) mnpuHHMaTh, HOAMMCHIBATH U IEPEIABATH AHKETHI, IPOTOKOJIBL, TUChMA, TIOPYUYEHHUS, HOATBEPIKICHUS, aKThI
npueMa-Tiepeady, akThl CBEPKH pacdeToB, oTueTsl OOmecTBa, a Tak)Ke MHbIE JOKYMEHTHI, TOANCaHNe



KOTOPBIX HEOOXOIMMO JIJISI CJIEJIOK C IIEHHBIMH OyMaraMu, IpOU3BOIHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH

W/WJIM HHOCTPAHHOM BaJIIOTOM;

6) coBepuiaTh JTOOBIE NEHCTBUS, a TakKe MOANMUCHIBATH M TOAABATh JIIOOBIE JOKYMEHTBHI, CBSI3aHHBIE C
OTKPBITHEM, 3aKPHITUEM CUETa JIeTI0 H/WIM OOpEMEHEHHEM LIEHHBIX OyMar 00s13aTebCTBaMU;

7) TOANHMCHIBATH AHKETYy JETIOHEHTAa, aHKeTy KJIMeHTa U uHble (popMbl O0IIecTBa B paMKax KOPPEKTHPOBKH
TIepPBOHAYAIHHO BHECEHHBIX JAHHBIX;

8) moanuCcHIBaTH U MOAABATH NOPYYEHHS Ha COBEPILICHHE HHBEHTAPHBIX ACTIO3UTAPHBIX OTNIEPAIid, CBI3aHHBIX
C U3MEHEHHEM OCTaTKa Ha CYeTe JIETIO, BKIII0Yast, HO HE OrPaHUYHBAsICh:

e MOpYyuYCHHs Ha 3a4UCICHHE IICHHBIX OyMar Ha cyer jaemno (cueta aemno) JloBepuTenst B JEHO3UTaApUH
OO0mecTBa ¥ IOpYYeHHS Ha CITMCAaHME IEHHBIX Oymar co cuera jaero (c4etoB jeno) JoBepurens B
nernosutapun OOIIecTBa;

® TIOpYYEHHs Ha MEPeBOJ IEHHBIX OyMar MeXIy pas[elaMu cuera Jaerno J(oBepuTens B IeNO3UTapuH
OOmiecTBa,

e MopyuYeHHs Ha OJOKHPOBKY MO KaKUM-TMOO OCHOBaHUSIM LICHHBIX OyMar Ha cueTe Jerno (CueTax Jero)
B gemno3utapun OOImIecTBa, B TOM YHCIe Ha OJOKHPOBKY W MHOE OOpeMeHEeHHe 00s3aTelhCTBAMHU
LEHHBIX OyMar aiist obecnieueHus o0s3arensbeTB JJoBepuress nepex OOLIECTBOM WU MTepe]] TPEThUMU
JUIaMH, W TIOPYYeHHs] Ha CHATHE OJIOKMPOBKHM Ha LIEHHBIE OymMarud Ha cuere Jemno (cyerax JAerno)
Hosepurens B aeno3utapun OOIIecTBa;

9) mnosay4aTh HHGOPMAITHIO, JOKYMEHTBI U MaTEPHAJIbI O IPOBEICHUH COOPaHUI aKI[MOHEPOB, TIOBECTKE [THS,
MECTC 1 CPOKaXx BBIIUIATBHI JUBUACHAOB U MHBIX KOPIIOPATHBHBIX ,H€I>'ICTBI/I$1X, a TaK)KC UHYIO I/IH(bOpMa]_[I/IIO,
MOCTYMAOIIYI0 OT SMUTEHTOB IIEHHBIX OyMar W HMMEIOIIYI0 OTHOIICHWE K mpaBaM JloBepuTens Kak
BJIa/IeTIbIIa IIEHHBIX OyMar, IEMOHNPOBAHHBIX Ha cUeTe JAerno (cuerax aerno) JloBepuTens B AemO3UTapUU
OO01ecTBa, ¥ NPEANPUHUMATE BCE MHBIC OT HETrO 3aBUCAIIME NCHCTBUS s peanusaiuu JloBepurenem
npaB, YJAOCTOBEPSEMBIX LIEHHBIMH OyMaramu, KOTOpbIe JCTIOHHPOBAHBI Ha CUeTe Jeno (cuerax Jero)
Hosepurens B aeno3utapun OOIIecTBa;

10) mosryyars AOXOABI M WHBIE BBIILJIATHI MO LIEHHBIM Oymaram, AeTIOHHPOBaHHBIM Ha cuete Jeno JoBepurers
B geno3utapun OOmIecTna;

11) nomy4ars wHGOPMAIHMIO IO IEMO3UTAPHOMY JOTOBOPY W/WJIHM CUETY JETO, BKIFOYas BBITUCKH CO cUeTa
JIETIO, OTYETHI O TIPOBEICHHBIX OTIEPAIHSX, U HHBIE JOKYMEHTHI, CBSI3aHHBIE C O0CITy’)KHBaHHUEM CUETa JIETIO,
a TAK)K€ COBEPIIATh UHbIE NEUCTBUS, IPEAYCMOTPEHHBIE ACTIO3UTAPHBIM J1I0TOBOPOM;

12) 3aBepsiTh KOMHUHU JIOKYMEHTOB, BBINUCKH W3 JOKYMEHTOB, CKPCIUIATH M 3aBEPATh CKPEIUICHHE
MHOTOCTPaHHYHBIX JJOKYMEHTOB, ITOJTy4aTh MaTepralibHbIe HOCUTENN HH(POPMAIINH, BEITIOTHITH BCE HHBIE
(hOpMaNBHOCTH M COBEpIIATh JItOObIC MHBIC JIEHCTBHS, HEOOXOIUMBIC I pealii3allii MOJTHOMOYUHN 10
HAaCTOSIIIEH JOBEPEHHOCTH.

IIpaBoM, NpPUMEHHMBIM K HACTOSIIEH IOBEPEHHOCTH, a TaKKe K OTHOLICHUSIM Mexny Jloepurenem,
[ToBepeHHBIM U TPETHUMHU JIULIAMHU, sIBJIsieTCs TpaBo Poccuiickoit @enepanuu.

HaCTOSII]_IaH AOBCPCHHOCTD BblAadHA CPOKOM Ha IIATh JICT C IIPABOM NEPCAOBCPU.
HO,I[HI/ICI/I YHOOJHOMOYCHHBIX JIMI YIOCTOBECPSALO.

(noonucv)

D.1.0., 0ondcHocmb YKA3bl8aAIOMESL NOTHOCHBIO U COOCMBEHHOPYHHO

Jlosepennocmy, gvldannas 6 nopsoke nepedosepus, OOIICHA ObIMb 3a8epeHa HOMAPUATLHO, eCU UHOe He YCIMAHOBIEHO
3axkoHodamenvcmeom Poccuiickoii @edepayuu.
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Jexaapanus 00 o01IUX pUCKaX, CBI3AHHBIX € OCYIIECTBJIEHHEM ONepanuii Ha pbIHKe EHHbIX Oymar

Uens Hacrosmert [lexmapanumu — TpeoCTaBUTh BaM HH(QOPMAIHIO 00 OCHOBHBIX PHCKAaxX, CBSI3aHHBIX C
OCYIIIECTBIICHHEM OIepaIiiii Ha phIHKe IeHHBIX Oymar. OOpaimaeM Balle BHUMaHHE Ha TO, YTO HACTOSIIAS
Hexmapamus He packpeiBaeT WH(OpManuio 000 BceX pPHCKaxX Ha pPHIHKE IIEHHBIX OyMar BCIIEICTBHE
pa3zHoo0pa3ns BOZHUKAIONINX HAa HEM CUTYaIHil.

B o0miem cmbiciie puck mpeacTaBiseT co00i BO3ZMOXKHOCTh BO3HHUKHOBEHHS YOBITKOB IPH OCYIIECTBICHUN
(MHAHCOBBIX OIEpalMi B CBSI3H ¢ BO3MOXKHBIM HEOIaronpusTHBIM BIMSHUEM pa3sHoro poaa ¢axropos. Huxke
— OCHOBHBIE PUCKH, C KOTOPBIMH OYIyT CBSI3aHBI BaIlll ONEPALIM Ha PHIHKE LIEHHBIX OyMar.

|. CucreMHBII pHCK

OTOT PUCK 3aTparuBaeT HECKOJIBKO (PMHAHCOBBIX MHCTUTYTOB U HPOSIBISIETCS B CHIXKEHUH UX CIIOCOOHOCTH
BBINOJIHATH CBOM (pyHKIMU. B cuity Gonbiioil crenenn B3auMOAECHCTBHS U B3aUMO3aBUCUMOCTH (DMHAHCOBBIX
MHCTUTYTOB MEXIy OO0 OLIEHKa CHCTEMHOI'O PUCKA CJIOKHA, HO €r0 peann3alus MOXKeT NOBIHUATh Ha BCEX
YYaCTHUKOB (PHAHCOBOTO PBHIHKA.

I1. PeIHOYHBIN pUCK

OTOT pUCK TMPOSBIACTCS B HEOJATONPUSATHOM HW3MEHEHHH IeH (CTOMMOCTH) TPUHAJUICKAIINX BaM
(MHAHCOBBIX MHCTPYMEHTOB, B TOM YHCIIE€ M3-32 HEOIAromnpusTHOrO M3MEHEHHS HMOJIMTHYECKOW CHUTyallHu,
PE3KOii JleBasIbBAllMM HALIMOHAJIBLHON BAJIIOTHI, KPU3HCA PBHIHKA TOCYAapCTBEHHBIX JOJTOBBIX 0053aTENBCTB,
0aHKOBCKOTO M BaIIOTHOTI'O KpU3HCa, 0OCTOSITENbCTB HENPEOJ0IMMOI CHIIBI, TJIABHBIM 00pa3oM CTUXUHHOTO U
BOCHHOI'O XapakTepa, M Kak CIEICTBHE, NMPHUBOAUT K CHW)KEHHUIO IOXOJHOCTH WIM Jaxke yOwiTkam. B
3aBUCHUMOCTH OT BBIODAaHHOW CTPaTerMd PHIHOYHBINA (IIEHOBOM) pHCK OyIeT COCTOSTh B YBEIMYCHUH
(YMeHbIIIeHNH) TIeHbl ((UHAHCOBBIX HHCTPYMEHTOB. BBI IOJKHBI OT/IaBaTh ce0e OTYET B TOM, YTO CTOMMOCTD
NPUHAUIeKANIX BaM (MHAHCOBBIX HHCTPYMEHTOB MOXKET KaK PacTd, TaK U CHUKATHCS, ¥ €€ POCT B MPOILIOM
HE 03HAuaeT €€ PoCcTa B OyAyILEM.

Crenyer cnieninanbHO 00OpaTUTh BHUMAaHUE Ha CIICTYIOIINE PHIHOYHBIC PUCKH:
1. BanroTHsI# puck

BanoTHbI prUCK MPOSBIISETCS B HEOIATONPHATHOM H3MEHEHHHU Kypca pyOJIsl M0 OTHOIICHHIO K MHOCTPAHHOU
BAJIOTE, IPX KOTOPOM BaIllK IOXO/IbI OT BIIJCHUS (PHHAHCOBBIMH HHCTPYMEHTAMH MOTYT OBITh TIOABEPTHYTHI
UHQISIIHOHHOMY BO3/ICUCTBHIO (CHWKEHHWIO peallbHOW TMOKYNATeNbHOW CIIOCOOHOCTH), a TaKKe OIeHKa
I/IHBCCTI/IHI/Iﬁ B HaHHOHaHBHOﬁ BaJIFOTEC MOXKET CHHU3HUTHCA IIPU COXpPaHCHHU OLHCHKU TaKHX I/IHBCCTI/IHI/Iﬁ B
HHOCTpaHHOfI BaJIFOTE BCJICACTBHUEC YCTO0 Bbl MOXKCETC IMOTEPATH HYaCTh J0XO0[a, a TAKKC IMOHCCTHU yGI)ITKI/I.
BantoTHbIf pUCK TakKe MOXKET MPHBECTH K HM3MEHEHHI0 pa3Mepa o00s3aTeNIbcTB M0 (UHAHCOBBIM
MHCTPYMEHTAM, CBS3aHHBIM C WHOCTPAaHHOM BaJIOTOH WJIM MHOCTPAaHHBIMU (PMHAHCOBBIMHU MHCTPYMEHTaMHU,
YTO MOXKET MPUBECTH K YOBITKAM HMJIM K 3aTPYIHEHHIO BO3MOXKHOCTH PACCUUTHIBATHLCS IO HUM.



2. IIporieHTHBIN PHUCK

[posBisieTcst B HEOIArONPHUATHOM H3MEHEHHH TMPOIICHTHOW CTABKH, BIMSIONICH Ha KYPCOBYIO CTOUMOCTB
o0nuranuii Ui UHBIX HHCTPYMEHTOB (PMHAHCOBOTO PhIHKA ¢ (PUKCUPOBAHHBIM JIOXOJ0M. [IpONICHTHBIN pHCK
MOJKeT OBITh OOYCIIOBIIEH HECOBIIAJICHHEM CPOKOB BOCTpeOOBaHM (TIOTaleH s ) TpPeOOBaHUN U 00513aTENBCTB,
a TaKk)Ke HEOJJMHAKOBOW CTEIICHBI0 N3MEHEHUS MPOICHTHBIX CTABOK 0 TPEOOBAHUSIM U 00sI3aTeIhCTBAM.

3. Puck GaHKpOTCTBAa SMUTEHTA aKIIHH

IIpostBisieTCs B pe3KOM IMaICHNH IIEHBI aKITHH aKITMOHEPHOTO 00IIECTBA, MPU3HAHHOTO HECOCTOSTESIIEHBIM, HITH
B MPEIBHUJICHIUH TaKOW HECOCTOATEIHHOCTH, a TAK)KE€ B HEBO3MOKHOCTH TTOTYYUTH BHIILIATHI MO T0XOaM HIIH
HWHBIM KOPIIOPATHBHBIM EHCTBUSM.

s Toro, 4roOBl CHHU3UTH PHIHOYHBIA PHCK, BaM CII€AyeT BHUMATEIbHO OTHECTHCh K BBIOOpY H
JuBepcuuKkanuy (UHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHMMAaTEIbHO O3HAKOMBTECH C YCIOBHSIMU
BAILIErO B3aUMOJEHCTBUS C BaliuM bpokepom as1st TOro, 4To0bI OLIEHUTh PACXOBI, ¢ KOTOPBIMH OyIIyT CBS3aHBI
BJIaJICHHE U OIepanuy ¢ ((UHAHCOBBIMU UHCTPYMEHTaMH U yOeAUTeCh, B TOM, YTO OHU IPUEMIIEMBI 1JIs Bac U
HE JIMIIA0T BaC 0XKUAeMOr0 BaMH J10X0/a.

I1l. Puck nmukBumHOCTHA

OTOT PHUCK NPOSBISETCA B CHIKEHUHM BO3MOXKHOCTH peann3oBaTh (UHAHCOBBIE HHCTPYMEHTHI IO
HEOOXOIUMOI LeHe M3-3a CHIDKEHHS cIpoca Ha HUX. JIaHHBIA PUCK MOXET HMPOSIBUTHCS, B YACTHOCTH, IIPU
HEOO0XOIUMOCTH OBICTPOH MpoJaku (PUHAHCOBBIX MHCTPYMEHTOB, B YOBITKaX, CBA3aHHBIX CO 3HAYMTEIbHBIM
CHIDKEHHEM MX CTOMMOCTH.

IV. KpeautHsiii puck

OTOT PHUCK 3aKITHOYa€TCsA B BOSMOXXHOCTH HEBBINIOJIHEHNA KOHTPAKTHBIX U MHBIX O65[33.TCJ'ILCTB, IPUHATBIX Ha
cebs APYTUMU JIMaMH1 B CBA3U C BAlllUMU ONICPALIUSIMU.

K unciy KpeIUTHBIX PUCKOB OTHOCSTCS CIICTYIOIINE PUCKH:
1. Puck aedosnra mo o0aMrausM 1 HHbIM J0JTOBBIM IIEHHBIM Oymaram

3aKr0uaeTcs B BO3MOXKHOCTH HEILIATEKECIIOCOOHOCTH AMUTEHTA JIOJTOBBIX IIEHHBIX OyMmar, 4To MPUBEIET K
HCBO3MOXHOCTH UJIU CHUKXCHUIO BepOHTHOCTI/I II0TaCUTh €€ B CpOK " B IIOJIHOM 061)eMe, a TaKXKEC OC}/HICCTBI/ITI)
KYHOHHLIC BBIIIJIATHEI.

2. Puck KoHTpareHnra

Puck koHTpareHTa — TpeThero JMiLa NpPOSBISETCS B PUCKE HEUCIIOJNHEHUs1 0053aTeNIbCTB MEpe] BaMU WIH
BaIllUM bpokepom co CTOpOHBI KOHTpAreHToB. Bail bpokep 10/KeH NPUHUMATh MEPBI 110 MUHUMU3ALMK PUCKa
KOHTpAreHTa, OJHAKO HE MOXKET HCKIIOYUTH €ro MOJTHOCTHI0. OCOOEHHO BBICOK PHCK KOHTPAreHTa IpH
COBEpIICHNH OIepaIfii, COBEpIIaeMBIX Ha HEOPraHM30BAaHHOM pbIHKE, 0€3 ydJacThusi KIWPHHIOBBIX
opraHu3alyii, KOTOpble MPUHUMAIOT Ha ce0sl PUCKU HEUCTIOIHEHHS 0053aTeIbCTB.

BbI 1oymkHBI OT/IaBaTh cebe OTYET B TOM, UTO, XOTS bpokep JieiicTByeT B BallluX UHTEpEcax OT CBOETO NMEHH,
PHUCKH, KOTOpBIE OH NPUHUMAET B pe3yJbTaTe TaKuX JAEWCTBUH, B TOM YHWCIE PUCK HEHWCIIONHEHUS WU
HEHa/IJIeXKAIeTo MCIIOTHEHUS 0053aTeIbCTB TPETHHUX JIHII Tepes BamuM bpokepom, HeceTe Bel. Bam cremgyet
MMETh B BUJY, YTO BO BCEX CIIy4asiX JICHEKHBIE CPEICTBA KIMEHTA XpaHATCA Ha 0aHKOBCKOM CUETE, U BBl HECETe
pHcK OaHKpOTCTBa 0aHKa, B KOTOPOM OHM XpaHAarcs. OLeHuTe, rie IMEHHO OyAyT XpaHWTHCS MepeJaHHbIe



BaMH Bpokepy axkTHBBI, TOTOBBI JIM BBl OCYLIECTBJIATH OINEPAllMM BHE LIEHTPATU30BaHHOW KJIWPHUHTOBON
MHPPACTPYKTYPHI.

3. Pruck HencnoHEeHHs 0053aTeNbCTB Mepe]] BaMH BalliuM bpokepom

Puck HeuwcnonHeHus BalmiuM BpoKepoM HEKOTOPBHIX O00S3aTENLCTB TEPe] BaMU SIBISETCS BUAOM pPHCKa
KOHTpareHra.

3aKOHOATENBCTBO TPEOYET XPaHUTh JCHEKHBIC CpeicTBa bpokepa u ACHEX)HBIE CPEACTBA €r0 KIIMEHTOB Ha
pasHBIX OAHKOBCKHX CUeTax, Olarojapsi 4eMy OHHU 3allHIIeHbl B CiIydae OaHKpoTcTBa bpokepa. OmHaxo,
0OBIYHO JICHEKHBIC CPEJICTBA KIMEHTA XPAHATCS Ha OAHKOBCKOM CUETE BMECTE C JICHSIKHBIMH CPEJICTBAMU
JPYTUX KIMEHTOB W TIOATOMY HE 3allMIICHBI OT OOpamieHus] B3BICKAHUS TI0 JOJITaM JPYTrHX KIHEeHTOB. J{is
TOTO, YTOOBI UCKITFOUUTh 3TOT PUCK, BBl MOXKETE TpeOOBaTh OT Bpokepa XpaHHUTh Balllk JCHE)KHBIC CPEJICTBA HA
OTJICIIBHOM CUETE, HO B 3TOM ClIy4ae bpokep MOXKET YCTaHOBUTh JIOTIOJTHUTEIIEHOS BO3HATPAXKICHUE.

Ocoboe BHUMaHHE ciIeqyeT TakKe OOpaTUTh Ha MpaBo Baiero bpokepa mucrnonp3oBaTh Bamu cpeactsa. Ecin
OpoKepcKuil OroBop paspemraeT bpokepy ucmonb3oBaTh Ballld CPEACTBA, OH BIPABE 3aUMCIATh UX HA
0aHKOBCKHI1 CUeT, MpeJHa3HaYeHHBIN JIJIsl XpaHEHUS] CBOMX COOCTBEHHBIX JIEHEKHBIX CPEACTB. B aToM ciydae
BbI IPUHUMAETE Ha ce0st puck OaHkpoTcTBa bpokepa. Takoii puck B HacTosIIeE BpEMsI HE CTPaxyeTCH.

BHuMaTeIbHO 03HAKOMBTECH C MPOSKTOM JIOTOBOpPA JUIS TOTO, YTOOBI OICHWUTH, KAKWUE MOJHOMOYHS O
HCIIOJIb30BAHWIO BalI€ro MMyHIeCTBa 6yz[eT HUMETH Ball EpOKep, KaKOBEI IMpaBuJjia €0 XpaHCHUS, a TAKIKC
BO3Bpara.

Bamr Bpoxkep siBisiercst unenom HAY®OP, k koTOpoii Bl MOkeTe 00paTUTBCS B CiIydae HApYIICHHS BalluX
IIpaB U UHTEPECOB. ['0CyNapCTBEHHOE PEryJUpPOBAHME U HAJ30P B OTHOILUCHHUU JEATEIBHOCTH SMUTEHTOB,
npogeCCHOHANBHBIX YYaCTHHKOB PBIHKA LIEHHBIX OyMmar, OpraHu3aTOpOB TOPTOBIHM M APYIHX (YMHAHCOBBIX
opranuzanmii ocymiectBisercst LlentpansHbeiM Oankom Poccuiickoit @enepanyiv, K KOTOPOMY BBl TaKkKe
MOJKeTe 0OpalaThes B CIyvae HapyLISHHUs BallluX paB v HHTepecoB. IloMuMo 3TOT0, BBI BIIpaBe 00pamaTbes
3a 3alUTON B CyA€OHBIE U IPABOOXPAHUTEIbHBIE OPTaHbl.

V. IlpaBoBoii puck

CBs13aH ¢ BO3MOYKHBIMH HETaTUBHBIMH TTOCIEICTBUAME yTBEPKICHUS 3aKOHOJATEIhCTBA WM HOPMATHUBHBIX
aKTOB, CTaHJAPTOB CAMOPETYJIMPYEMBIX OPraHH3alliid, PETYIUPYIOUINX PHIHOK IEHHBIX OyMar WM HHBIE
OTpaciv 3KOHOMHUKH.

K IIpaBOBOMY PHCKY TaKKC€ OTHOCHUTCSA BO3MOXXHOCTb USMCHCHHS IIPaBUJI pacy€Ta Hajlora, HaJIOrOBBIX CTaBOK,
OTMCHBI HAJIOT'OBBIX BBIUYCTOB U APYTUC USMEHCHHNA HAJIOTOBOT'O 3aKOHOJATCJILCTBA, KOTOPHIC MOTI'YT IIPUBECTU
K HCTaTHUBHBIM AJIA BaC IIOCJICACTBUAM.

V1. OnepanioHHBIN pUCK

3axiroyaeTcsi B BO3MOXKHOCTH NMPUYMHEHHUS BaM YOBITKOB B pe3yiIbTaTe HapyIIEHUS BHYTPEHHUX MPOLEAYP
Bamero bpokepa, omm6ok 1 HETOOPOCOBECTHBIX NEHCTBHI €ro COTPYAHUKOB, COOEB B pabOTe TEXHHUUYECKUX
cpencTB Bamiero bpokepa, ero mapTHepoB, HHPPACTPYKTYPHBIX OpPTaHM3allMi, B TOM YHCIE OPTaHW3aTOPOB
TOPTOB, KJIMPUHTOBBIX OpPTraHU3AIHiA, a TaKKe IPYTUX opranuzanuii. OnepannoHHbIN PUCK MOXKET UCKITIOUNTh
WM 3aTPYJHUTH COBEPIICHUE ONEpalrii U B pe3yJbTaTe MPUBECTH K YOBITKaM.

O3HaKOMBTECH BHUMATENHHO C JOTOBOPOM IUIS TOTO, YTOOBI OIIEHUTH, KAKHE U3 PUCKOB, B TOM YHCJIE PUCKH
KaKHX TEXHUYECKUX cOoeB, HeceT Ball bpokep, a Kakue U3 pUCKOB HECETE BHI.



VII. Pucku npu COBEPIICHUH CIETOK C MCITOJIb30oBaHMeM ynaneHHBIX cpenctB cBsizu (UTC, IITC, JInansrit
KaOuHeT)

3akmovaeTcsi B BO3MOXKHOCTM TNPUYUHEHUS BaM YOBITKOB B pe3ysibTare HECOOMIONCHHUS MpaBUIl
MHQOPMaIMOHHON Oe30omacHOCTH. JIaHHBIA PUCK MOXET MPHUBECTH K HEaBTOPH30BAaHHOMY OCYIIECTBICHHUIO
(MHAHCOBBIX ONEpalyii OT BalleT0 UMEHHU.

JJ11 MMHUMH3aL1y 3TOr0 PUCKA PEKOMEHIYIOTCS IPEANPUHSTD CIEAYIOIINE MEPHL:

* YCTaHOBUTH MAPOJIb AJIS BXO/A B ONEPALIMOHHYIO CUCTEMY;

* XpaHWTH B TaiHE U HE IepefaBaTh OCTOPOHHHUM JIMLAM JIOTHHBI, IAPOJIH, KIFOYH 3JIEKTPOHHOU HOATINCH U
JIpyTHe ayTeHTH(HUKAIMOHHBIE JaHHBIC JJIS OCTyIa B ONEpalMOHHYIO0 cucteMy, Jlmunsiii kabuner, UTC,
IITC;

* WUCIONB30BaTh AaHTHBHPYCHOE NPOrpaMMHOE O0ecleueHHs ¢ peryjisipHbIM OOHOBJIeHHWEM 0a3 Ha
YCTpOMCTBax, Ha KOTOPHIX ycTaHoBieHa cuctema UTC;

* u30eraTh MoceuieHUs] B MH()OPMAIMOHHO-TEIIEKOMMYHUKAIMOHHON ceTn MHTepHEeT HeOlaroHaaexHbIX
CaiTOB (HampUMep, CAMTHI C IPOTHUECKUM COJEpKaHUEM, HETUIIEH3MOHHBIM POTPAaMMHBIM 00€CTIEYeHHUEM U
KUHOIIPOAYKIMEH, TOPPEHTHI U 1IP.);

* HE YCTaHaBIMBaTh Ha YCTPOHCTBO MPOrpaMMHOE oOOeclieueHHe, MOJIYYCHHOE HE M3 JAOBEPEHHBIX
UCTOYHUKOB;

* MPOSBIIATH OAUTENBHOCTD IIPY TOIYUYEHUH JIEKTPOHHBIX ITMCEM C HE3HAKOMBIX Bam aapecos;

* POBOJUTH PErYJIIPHOE PE3EPBHOE KOMUPOBAHUE MTOJIB30BATENBCKUX JAHHBIX.

**k*

YuuTbiBas BBIIEU3I0KEHHOE, Mbl PEKOMEHAYEM BaM BHUMATEIBHO PaCCMOTPETh BOIIPOC O TOM, SIBJISIFOTCS JIU
PHUCKH, BO3HHUKAIOIIKE IIPH MPOBEICHUY ONepanuii Ha (PMHAHCOBOM PBIHKE, IIPUEMIIEMBIMH ISl BAC C YYETOM
BalllMX WHBECTHIIMOHHBIX 1eJIel U (PMHAHCOBBIX BO3MOXKHOCTeH. JlaHHas Jlekmapaliys He UMEeT CBOCH IIEIIbIO
3aCTaBUThH Bac OTKA3aThCsl OT OCYIIECTBIICHHUS OTEpaIliii Ha PhIHKE IIEHHBIX OyMar, a Ipru3BaHa IOMOYb BaM
OIICHUTh WX PUCKA M OTBETCTBEHHO MOJOWTH K PEHICHHWI0 BOMpOca O BbIOOpe Balleld MHBECTUIIMOHHOW
CTpaTeruy 1 yCciIoBUH A0roBopa ¢ BamiuM bpokepom.

y6€ILI/ITeCL, YTO HacTosAImasd I[eKnapauI/m O pHCKaX IIOHATHAa BaM, W IpHU H€O6XOZ[I/IMOCTI/I MOJIyYHnTe
Pa3bACHCHUSA Y BAILICTO BpOKepa HJIM KOHCYJIbTAHTA, CICHUATIU3UPYIOHICTOCA Ha COOTBECTCTBYHOIIIHUX BOIIPOCAX.

JlekJapanusi 0 pUCKAX, CBS3aHHBIX C COBEPIIEHNEM
MApPKHHAJIBHBIX 1 HCIIOKPLITHIX CACJI0K

Llens Hactosimieil Jlexnapauuu — MpedocTaBUTh BaM HH(OPMAIHI0O 00 OCHOBHBIX PHUCKaX, ¢ KOTOPBIMH
CBSA3aHbI Map)KUHAIbHbIE CACIKH (TO €CTh CIIENKH, UCTIOTHEHNE KOTOPHIX OCYIIECTBIISETCS C HCIIOIB30BaHHEM
3a€MHBIX CPEJCTB, MPEAOCTABIECHHBIX BpoKepoM) M HEMOKPHIThIE CHIEIKH (TO €CTh CHENKH, B pe3ysbTaTe
KOTOPBIX BO3HUKAET HETOKPHITAs IMO3WIUS — JJIS HCIOJHEHHS O0053aTelbCTB MO KOTOPHIM HAa MOMEHT
3aKJIHOYEHUS CIECIKM MMYLIECTBA KIIHMEHTA, NEPEAAHHOrO Bpokepy, HEIOCTATOYHO C y4E€TOM HHBIX PAaHEE
3aKJIFOYEHHBIX CAETIOK).

JlaHHBIE CAENKU NOAXONAT HE BCeM KiMeHTaM. HopMaTuBHBIE aKThl OIPaHUYMBAIOT PUCKH KJIMEHTOB IIO
Map>KMHAJIBHBIM U HEIIOKPBITBIM CIEIKaM, B TOM YHCJE PEryJUpys MAKCUMAIBHOE «IUIEY0)» — COOTHOLICHHE
00s3aTeNbCTB  KIIMEHTa 10 3aKIIOUYEHHBIM B €ro HMHTepecax chelkaM W HMMYIIECTBa KIJIMEHTa,
NpeJHAa3HAYEHHOTO ISl COBEPIUCHMSI CAEJIOK B COOTBETCTBUU C OPOKEPCKMM JOTOBOPOM. TeM He MeHee
JIaHHBIE CHCIIKH IMOAXONAT HE BCEM KIHUEHTAaM, IIOCKOJIBKY COIPSDIKEHBI C JOIOJHUTEIBHBIMU PUCKAMH U
TpeOYIOT OLIEHKH TOT'O, TOTOBBI JI BbI X HECTH.

|. PeiHOUHBIH prCK



HpI/I COTJIaCuHM Ha COBCPIICHUEC MAPKUHAJIBHBIX U HCIIOKPBITHIX CACIIOK BbI JOJUKHBI YUUTHIBATH TOT (baKT, qTo
BCJIMYMHA IMOTCPb B Cliydyac He6J’IaI‘OHpI/I$ITHOI‘O JJIs1 Ball€ro noqu)eJm JABWKCHUS PbIHKA YBCIMYHUBACTCA IIPHU
YBCIMYCHUU «ILJICUA».

[TomuMoO 0OOIIIETO0 PHIHOYHOTO PUCKA, KOTOPBIH HECET KJIMEHT, COBEPIIAIOIIMIA OTICpAIlii Ha PHIHKE LIECHHBIX
Oymar, Bbl B CJy4yac COBEPIICHUS MAapXKUHAIBHBIX M HETMOKPBITBIX CJICIOK OyJeTe HECTH pPHCK
HEOJIarONPUATHOTO U3MEHEHHS IICHBI KaK B OTHOIIICHHUH IICHHBIX OyMar, B pe3yJibTaTe MPHUOOPETEHHS KOTOPHIX
BO3HUKJIA WJIU YBEIMYWIACH HEMOKPBITAs TMO3MIMS, TAK M PUCK B OTHOIICHUU aKTHBOB, KOTOPHIC CIIyXKaT
obecrieyenueM. [Ipu 3TOM, B cilydae eClIM HEMOKPHITAs TIO3UIHSI BO3HHUKIIA WM YBEJINYHIACH B PE3yJIbTaTe
MPOJaKH IEHHBIX OyMar, BeJIinurnHa yOBITKOB HIYeM He OrpaHU4eHa — BB OyieTe 00s3aHbI BEPHYTH (TIepenaTh)
Bpokepy 1ieHHbIe OyMaru He3aBHCUMO OT U3MEHEHHS UX CTOUMOCTH.

HpI/I COBCPIICHUU MApPXKXHUHAJIBHBIX W HEIOKPBITBIX CACJIOK Bbl HOJDKHBI YYWUTbIBATb, YTO BO3MOXXHOCTDH
pacCrnopsKECHUA aKTUBaAMHU, ABJIAIOIIUMHAC o0ecrieueHHeM 10 TaAKUM CaciIKaM, OrpaHn4cHa.

NmymiectBo (4acTh UMYyIIECTBA), MPUHAAICKAIIEE BaM, B PE3yJbTaTe COBEPIICHUS MapKUHAIBHOU WM
HETNIOKPBITON CHENKH SIBISIETCS 0OecredeHneM HWCIOMHEHHs BallluX o00s3aTeNnbCTB mepen bpokepoMm u
BO3MOKHOCTH PACMOPSHKEHUS UM MOKET OBITh OrpaHMYEHA BILIOTH /IO MTOJHOTO 3allpeTa COBEPIIEHUS C HAM
Kakux-m0o caemok. Pa3smep oOecredeHus: M3MEHSETCS B TOPSIKE, MPETyCMOTPEHHOM JOTOBOPOM, W B
pe3ynbTaTe Bbl MOXKETE OBITh OTPaHMYEHBI B BOSMOKHOCTH PACIIOpsHKAThCS CBOMM MMYIIIECTBOM B OOJbIIEiH
CTEIEHH, YeM JI0 COBEPIICHUS MAPKUHATBHOU (HETIOKPBITOM) CACIIKH.

Takxe HEOOXOAWMO YYeCTh BO3MOXKHOCTh NPHHYIWUTENBHOTO 3aKpBITHSA Mo3uimu. HeGmarompustHoe
W3MEHEHHUE IIEHbI MOXKET MPUBECTH K HEOOXOJAMMOCTU BHECTH JIOTIOJIHUTENBHBIC CPEJICTBA JIJISL TOTO, YTOOBI
MPUBECTU 00ECIICUCHUE B COOTBETCTBUE ¢ TPEOOBAHUSIMHM HOPMATUBHBIX aKTOB U OPOKEPCKOI0 JOrOBOPA, YTO
JTOJIKHO OBITh C/IEJIAHO B KOPOTKUM CPOK, KOTOPBIH MOXKET OBITh HEIOCTATOUECH /I Bac. HOpMaTHUBHEIE aKThI
U YCJIOBHS OpPOKEPCKOro JOroBOpa IMO3BOJIAIOT bpokepy 0Oe3 Balero corjacusi «IpUHYIUTEIBHO 3aKPHITh
MO3UIIMIO», TO €CTh MPHUOOpecTH IeHHble OyMaru 3a CYeT BalllhX JIEHEKHBIX CPEACTB WM MPOAATh BalllH
[eHHBIE OyMaru. DTo MOXKET OBITh CAETAHO IO CYIIIECTBYIOIINM, B TOM YHCIIe HEBBITOTHBIM, IIEHAM H TIPUBECTH
K BOBHUKHOBEHHIO Y BaC YOBITKOB.

HpI/IHy,I[I/ITeJ'IBHOG 3aKPbITUC TO3UITUN MOKECT OBITh BBI3BAHO PE3KNUMHU KOJICOaHHSAMU PBIHOYHBIX IC€H, KOTOPLIC
MOBJICKJIM YMCHBIICHUC CTOMMOCTH BaIllICTO HOpT(berI HIKE MUHUMAJILHOU MapixKu.

HpI/IHy,Z[I/ITeJIBHOC 3aKpbITUEC MO3UIIMU MOXKET OBITH BEI3BAHO Tpe6OBaHI/I$IMI/I HOPMATHUBHBIX AKTOB WJIHU
BHCCCHHUEM BpOKepOM B OAHOCTOPOHHEM HOPAJKE W3MEHEHHH B CITHCOK HOCHHBIX 6YM3.1", KOTOPBIC MOTYT OBITh
o0ecIieueHHeM 110 HCMOKPBITHIM IMO3ULIHAM.

[MpuHyaUTENEHOE 3aKPBITHE MOXKET ObITh BHI3BAHO U3MEHEHUEM 3HAYEHHH CTABOK PUCKA, PACCUUTHIBAEMBIX
KJIMPUHIOBOI OpraHuzanieid u (MiaM) MCIOJIb3yeMbIX BpokepoMm B CBSI3M C YBEIMYEHHEM BOJIATHILHOCTU
COOTBETCTBYIOIIMX LIEHHBIX OyMmar.

Bo Bcex aTux ClIydasx NpUHYAUTCIBbHOC 3aKPBITUC MMO3UIHUU MOKCT IPUINHUTL BaM 3HAYUTCIIbHBIC y6LITKI/I,
HECMOTPs Ha TO, YTO MMOCJIC 3aKPbITUA TO3UITUHU U3MCHCHUC 1LICH HAa q)HHaHCOBLIe HWHCTPYMCHTBI MOXCT IIPUHATH
6J'IaFOHpI/I$[THOG AJid BaC HAIIpPaBJICHUEC, U BbI MOJYYUIIN OBI J0X01, €CIIN OBl BaIa IIO3UIIKsA HE OnL1a 3aKpbITa.
Pa3Mep YKa3aHHbIX Y6LITKOB napu He6J'IaFOHpI/I$ITHOM CTEUEHHH 00CTOATENECTB MOXKET IMPEBBICUTL CTOUMOCTD
HaxoaAuxcs Ha BalllEM CUCTY aKTHBOB.

Il. Puck nmukBugHOCTH

Ecnu BenmuunHa HEMOKPHITOH MO3UIMY 110 OT/IEIBHBIM IICHHBIM OyMaraM siBJISI€TCS 3HAYMMOUN B CPaBHEHHH C
00BEMOM COOTBETCTBYIOIIMX IICHHBIX OyMar B CBOOOJHOM OOpamieHWH W (WJIM) B CPAaBHEHHWU C O0OBEMOM
TOPrOB HA OPTaHWU30BAHHOM PBIHKE, PHUCK JHKBUJIHOCTH NMPHU COBEPIICHWH MApKUHAIBHONW M HEMOKPBITOM



CACJIKU YyCUIIMBACTCA. prI[HOCTI/I C HpI/IO6p€T€HI/ICM NI npoz[ameﬁ AKTHUBOB MOTYT NPUBCCTHU K YBCIMYCHUIO
Y6BITKOB IO CpaBHCHUIO C OOBIYHEIMU CACIIKaMH. AnazoruyHo HCO6XOZ{I/IMO YUUTHIBATH BO3paCTaIOH.[I/If/’I pHUCK
JIJUKBUIHOCTH, €CJIN obecrieueHreM Balei HeHOKpLITOﬁ IIO3UI U ABJIAIOTCA HCHHBIC 6yMaI‘I/I U JJId 3aKPBITUA
HeHOKprTOP'I O3 MOXKECT 1'[0Tp660BaTBC$I peam3anmsd CyI€eCTBCHHOI'O KOJINYCCTBA HEHHBIX 6YMal".

Bammu Mopy4dcHUs, HAIpPaBJIICHHBIC Ha OI'pPaHUYCHUC y6LITKOB, HC BCCrga MOryT OrpaHUM4YuTb HOTECpU OO
nmpeamnojiaracMoro ypoBHs, TaKk KakK B paMKax CKJ'IaI[BIBa}OHIeI‘/'ICH Ha PBIHKC CUTYaAllUHW HCIIOJIHCHHUEC TAaKOI'0o
MMOpy4eHUsA 1o yKaSaHHOfI BaMH IICHE MOXKET OKa3aTbCs HCBO3MOXKHBIM.

**%x

YuuTeIBas BBIIIEU3I0KEHHOE, MBI PEKOMEHIYEM BaM BHUMATEIILHO PACCMOTPETH BOIIPOC O TOM, SIBISIIOTCS JTH
PUCKH, BO3HHUKAIOIIKE IPU IPOBENCHUM COOTBETCTBYIOUIUX OIEpaluil, IPUEMIEMBIMHU i1 BaC C y4E€TOM
BalllMX WHBECTUIMOHHBIX IIeJiei U (UHAHCOBBIX BO3MOXHOCTeH. [lanHas Jlexnapanus He MeeT CBOCH LeNbIo
3aCTaBUTh BaC OTKA3aThCs OT OCYIIECTBIICHUS TAKUX OIlepaluil, a pU3BaHa [IOMOYb BaM OLIEHUTb UX PUCKU U
OTBETCTBEHHO MOJOWTH K PEIICHHIO BOIPOCa O BHIOOpE Ballell WHBECTUIIMOHHOW CTPAaTEerWMd W YCIOBHH
JIoroBOpa ¢ BauM bpokepom.

Yobenurech, uto Hacrtosmas Jlekmapanus O pUCKax TMOHSATHA BaM, U IpH HEOOXOAMMOCTH TOJIyYUTE
pas3bscHEHHs y Balero bpokepa nim KOHCYIbTaHTa, CIIELUATU3UPYIOIETOCS Ha COOTBETCTBYIOILIMX BOIIPOCAX.

I[eKJ'IapaIII/Iﬂ 0 PUCKaX, CBA3AHHLIX C MIPOU3BOAHBLIMH (l)HHaHCOBbIMI/I HHCTPYMEHTAMHU

Lenp Hacrosmel Jleknapanuu — NpeAOCTaBUTh BaM HH(OPMAIMIO 00 OCHOBHBIX PHCKAX, CBSI3aHHBIX C
MPOU3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMH.

Jannsie uHCTpYMEHTHI (Pbrouepcsl, popBapbl, OMIHOHBI, CBOTIEI U p.) OAXOIAT HE BCeM KireHTaM. boree
TOT0, HEKOTOPBIC BH/IbI TIPOM3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB CONPSDKEHBI ¢ OOJIBIIMM YPOBHEM PHUCKA,
yeM apyrue. Tak, IpoJaxa ONMIUOHHBIX KOHTPAKTOB U 3aKIF0YeHUE (PbIOUEPCHBIX KOHTPAKTOB, (POPBapIAHBIX
KOHTPAKTOB U CBOII-KOHTPAKTOB IIPH OTHOCHUTENIFHO HEOOBIINX HEOIAronpuATHBIX KOJIEOaHNSX IIEH Ha PhIHKE
MOJKET MOJIBEPTrHYTh BaC PUCKY 3HAUUTEIBHBIX YOBITKOB. C y4EeTOM 3TOro, COBEPIICHHUE CAEIIOK 110 MPOJaxKe
ONLMOHHBIX KOHTPAKTOB W 3aKitoyeHrue (proyepcHbIX M (OpPBAapAHBIX KOHTPAKTOB MOXKET OBITh
PEKOMEHIIOBAHO  TOJIBKO  OIBITHBIM ~ HHBECTOpPaM, OOJNAJalOIMM  3HAYUTENBbHBIMH  (PUHAHCOBBIMU
BO3MOKHOCTSIMU U IPAaKTUYECKUMH 3HAHUSMU B 00JIACTH IPUMEHEHNSI HHBECTUIIMOHHBIX CTpaTEeTHH.

Hacrosimas neximapaiiusi OTHOCUTCS TaKXkKe W K MPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTaM, HalpaBJICHHBIM
Ha CHIDKEHHE pPHUCKOB JIPYrHX orepanuii Ha (OHAOBOM pBIHKE. BHHMaTeNnbHO OIICHHWTE, KakK BallH
MPOU3BO/IHbIC (PMHAHCOBBIC MHCTPYMEHTBI COOTHOCSTCS C ONEPAIUsIMH, PUCKU TI0 KOTOPHIM OHH MPU3BaAHBI
OTPaHHYHUTh, U YOCIUTECh, UTO OOBEM IO3UIMH HA CPOYHOM PBHIHKE COOTBETCTBYET 00BEMY XEIDKUPYEMOM
MO3UIMHU Ha CIIOT-PHIHKE.

|. PerHOYHBIH puCK

[Homumo 0011IeT0 PHIHOYHOTO (LIEHOBOT0) PUCKA, KOTOPBIN HECET KIMEHT, COBEPLIAIOLIHIA ONEpallii Ha PhIHKE
[EHHBIX OyMar, Bbl B CiIydae 3aKJIOYCHUS BAMU JIOTOBOPOB, SIBJISIFOIUXCS MPOU3BOJHBIME (DHWHAHCOBBIMH
WHCTPYMEHTaMH, OyZieTe HECTH PUCK HEOIaronpHsITHOTO W3MEHEHH IIeHbl KaK (PMHAHCOBBIX WHCTPYMEHTOB,
SBIISIFOINUXCSL 0a3MCHBIM AKTUBOM MPOWM3BOJHBIX (DMHAHCOBBIX WHCTPYMEHTOB, TaK W PUCK B OTHOIICHHUH
AKTUBOB, KOTOPBIE CITYXKAaT 00ecrieueHHEM.

B cnydae HEOMarompuATHOTO M3MEHEHHS ILIEHBI BBl MOXETE€ B CPAaBHHUTEIHHO KOPOTKHHM CPOK IOTEPSATh
CpeJICTBa, SBISIOIIMECS 00eCTIeYeHNEM ITPOU3BOTHBIX (PMHAHCOBBIX HHCTPYMEHTOB.



[Ipu 3akaroueHNH AOTOBOPOB, SBISIOIIMXCS MPOU3BOAHBIMU (DMHAHCOBBIMH MHCTPYMEHTAaMH, BBl JOJDKHBI
YUUTBIBATh, YTO BO3MOXKHOCTh PACTIOPSIKEHHS aKTUBAMH, SIBIISIFOIMMIECS 00ECTIeYeHHEM 110 TAKUM JI0TOBOPaM,
OrpaHHYeHa.

HNmymiecTBo (4acTh UMYIIECTBA), IPHHAAJICKAILIEE BaM, B PE3yJIbTaTe 3aKII0UEHHS IOTOBOPA, SBISIFOIETOCS
MPOU3BOJHBIM (PHHAHCOBBIM HHCTPYMEHTOM, OYJIET SIBIATHCS oOecreueHreM HCIIOTHEHUS! 0013aTelbCTB 10
YKa3aHHOMY JOTOBOPY M PACIOPSKEHUE UM, TO €CTh BO3MOKHOCTh COBEPILIECHHS BAMHU CAEJIOK C HUM, OyJeT
orpanuueHo. Pazmep obecrieueHus M3MEHSIETCS B IOPSAJKE, TPEAyCMOTPEHHOM JIOTOBOPOM (crienupukanen
KOHTPaKTa), W B pe3ylbTaTe BBl MOXETE€ OBITh OrPAaHWYECHBI B BO3MOXXHOCTH PAaCHOpSDKATHCSA BalllM
MMYIIECTBOM B OOJBIIEH CTENEHH, YeM JI0 3aKIIFOUEHHS JOTOBOPA.

Takxke HEOOXOAMMO YYEeCTh BO3MOXKHOCTh NPHHYIWUTEIBHOTO 3aKphITHs mo3uiu. HeOmarompustHoe
WU3MEHEHHUE IIEHBl MOXKET TPUBECTH K HEOOXOJUMOCTH BHECTHU JIOTIONHUTEIBHBIC CPEJCTBA JIJISl TOTO, YTOOBI
MPUBECTH 00ECIIEUCHUE B COOTBETCTBHE C TPEOOBAHUSIMHI HOPMATUBHBIX aKTOB M OPOKEPCKOTO JIOTOBOPA, 4TO
JTOJKHO OBITH CIIETaHO B KOPOTKHUUA CPOK, KOTOPBIN MOXKET OBITH HeZOCTaTOUeH /171l Bac. OOCTyKUBAIOITHiT Bac
Bpokep B 3TOM ciydae BrpaBe 6e3 Ballero JOMOTHATEILHOTO COTTIACHS «IPUHYIUTEILHO 3aKPBITh TO3HITUIOY,
TO €CTh 3aKJIIOYHTH JIOTOBOP, SIBJISIFOIIUICS MPOU3BOIHBIM (PMHAHCOBBIM WHCTPYMEHTOM, HMJIM HPUOOpPECTH
OCHHBIC 6YM3FI/I 3a CUHCT BalllMX ACHCKHBIX CPCACTB, WIM NIPOAATh Ballll LICHHBIC 6}/MaFI/I. DTO MOXKET 6])ITB
CACJIaHO IO CYIIECTBYIOIIUM, B TOM YUCJIC HEBBII'OJAHBIM, IEHAM U IIPUBECTU K BOSHMKHOBCHUIO Y BaC Y6BITKOB.

Bbl MOkeTe MOHECTH 3HA4YMTENbHBIE YOBITKHM, HECMOTpS Ha TO, YTO IOCIE 3TOr0 W3MEHEHHE IICH Ha
(uHAHCOBBIE MHCTPYMEHTBI MOKET NPUHSITH OJaronpusTHOE JJIsl BaC HAlIPaBJICHUE U BB MOJIYYHIH ObI JOXO,
eciy OBl Ballla MO3UIUS HE OblIa 3aKphbiTa. PasmMep yKa3aHHBIX YOBITKOB IPH HEOIArompHATHOM CTCUCHHUH
00CTOSITENTLCTB MOXKET IPEBBICUTH CTOUMOCTD HaXOJISIIIINXCSL Ha BAIlIEM CUETY aKTHBOB.

Il. Puck nmukBuaHOCTH

pr,Z[HOCTI/I C 3aKpPbITUEM HOSI/II_II/Iﬁ W IOTCPU B ICHEC MOT'YT IPHUBCECTU K YBCIIMUCHUIO YGI)ITKOB OT IMIPOU3BOJHBIX
Q)HHaHCOBLIX HWHCTPYMCHTOB 10O CPAaBHCHUIO C OOBIYHBIMH CACIIKaMHU.

Ecnu Baira MHBECTHLMOHHAsI CTpATEerHsl MPEAyCMaTPUBACT BO3MOKHOCTH BO3HHKHOBEHHSI HEOOXOIUMOCTU
3aKpBITUSl MO3ULUHU 10 COOTBETCTBYIOIIEMY KOHTPAKTy (WM 3aKIIOUCHMS CHEJIKH C WHBIM KOHTPAKTOM,
KOTOpasi CHIPKAeT PHUCK 10 JaHHOMY KOHTPAkKTy), oOpaiiaiite BHUIMaHUE Ha JUKBUIHOCTh COOTBETCTBYIOIIUX
KOHTPAKTOB, TAK KaK 3aKpBITHE [TO3ULHN 110 HEJIMKBUIAHBIM KOHTPAKTaM MOXKET IIPUBECTH K 3HAYUTEIILHBIM
yObITKaM. OOpaTuTe BHUMaHKE, YTO, KaK MPABIIIO, KOHTPAKTHI ¢ OoJiee OTAaIeHHBIMI CPOKAMHU UCTIONHEHHS
MeHee JIMKBUIHBI [0 CPAaBHEHUIO C KOHTPAKTAMH C OJTM3KUMH CPOKAMH UCTIOTHEHHS.

Ecnu 3aKimroueHHBIN BaMU JIOTOBOD, SIBIISTIOLIHICS TIPOU3BOJIHBIM (DMHAHCOBBIM HHCTPYMEHTOM, HEJIMKBHJICH,
W y Bac BO3HHKIA HEOOXOAMMOCTH 3aKPBITh MO3WIHIO, 0053aTENFHO paccMaTpHBalTe MOMHMO 3aKPBITHS
MO3UIIMH 110 JAHHOMY KOHTPAaKTy aJIbTEpHATUBHBIE BAPHAHTbI UCKIIIOUEHHUS] PUCKA MTOCPEIACTBOM 3aKITIOUEHHS
CHEJOK C HCIIOJIb30BAaHWEM HWHBIX IPOM3BOAHBIX (PUHAHCOBBIX HMHCTPYMEHTOB MM Oa3HCHBIX aKTHUBOB.
[IpuMeHeHne anbTepHATUBHBIX BAPHAHTOB MOYKET MIPUBECTH K MEHBIINM YOBITKaM.

Bamm MMOpy4Y€HUs, HAIIPABJIICHHBIC HAa OTPAaHUYCHUC y6BITKOB, HE BCCraa MOI'yT OrpaHUYUTH MOTEPU 10
nmpeanojiaracMoro ypoBHs, TaKk KakKk B paMKax CKHaHBIBammeﬁCﬂ Ha PBIHKC CUTYyallUW HUCIOJHCHUC TAKOI'O
MOpy4CHUA 110 y1(a3aHHOI>i BaMH IICHE MOXKXET OKa3aTbCsA HCBO3MOXKHBIM.

Onepam/m C ITPOU3BOJJHBIMHU (1)I/IHaHCOBI)IMI/I HWHCTPYMCHTaMU, 0a3UCHBIM aKTHBOM KOTOPBIX SABJIAKOTCSA HECHHBIC
6YMal"I/I HWHOCTPAHHBIX SMUTCHTOB WJIM UHACKCHI, PACCYUTAHHBIC 110 TAKMM LICHHBIM 6yMaraM, BJICKYT TAK¥XC
PUCKH, CBA3AHHBIC C MTHOCTPAHHBIM IMPOUCXOXKIACHUCM 0a3UCHOTO aKTHBA.

***x



YuuThIBas BHIIICU3I0KEHHOE, Mbl PEKOMEHTyEM BaM BHUMATEIBHO PACCMOTPETH BOIIPOC O TOM, SIBJISIOTCS JIU
PHUCKH, BO3HUKAIOIIME MPU MPOBEACHUM COOTBETCTBYIOLIUX OIEpaluil, IPUEMIEMbIMU ISl Bac C Y4ETOM
BalllMX WHBECTHUIIMOHHBIX IeJIel U (PMHAHCOBBIX BO3MOXKHOCTEH. JlaHHas Jleknapainys He UMEeT CBOCH IEIIbI0
3aCTaBUTH BaC OTKA3aThCs OT OCYIIECTBICHUS TAKUX OIepalui, a Mpu3BaHa MOMOYb BaM OLIEHUTh UX PUCKH U
OTBETCTBEHHO TIOJIOWTH K PEUICHUIO BONPOCA O BHIOOpPE Ballleii WHBECTHUIIMOHHOW CTPAaTerHH U YCIOBHM
JIOTOBOpa ¢ BaliuM bpokepom.

y6CHI/ITeCB, 4YTO HacToAIas I[emapauml O pHCKax IIOHATHA BaM, WU IpHU HCOGXOILI/IMOCTI/I MOJIyYHnTEC
Pa3bACHCHUS Y BALLICTO BpOKepa WA KOHCYJIbTaHTa, CIICHHUAJIN3UPYIOMICTOCA Ha COOTBETCTBYIOIINX BOIIpOCaXx.

JekJapanus 0 pucKax, CBI3aHHbIX ¢ IPHOOPEeTeHNEeM HHOCTPAHHBIX IIEHHBIX OyMar

Henpio Hactosmei [exmapanum sBIsIeTCS MPENOCTABICHNE KINEHTY WHGOPMAIMHA O PUCKAX, CBS3aHHBIX C
MPHOOPETECHIEM MHOCTPAHHBIX IICHHBIX Oymar. lHOCTpaHHBIC IIeHHBIC OyMaru MOTYT ObITh IPUOOPETEHBI 3a
pyOeKOM HIIM Ha POCCUHCKOM, B TOM YHCJIC OPraHU30BaHHOM, (DOHIOBOM PHIHKE.

OmnepanusM ¢ HHOCTPaHHBIMU LIEHHBIMU OyMaramu NpHCyILU OOIIME PUCKH, CBA3aHHBIC C ONEPaLUsIMHU Ha
PBIHKE IIEHHBIX OyMar co cieyIoIMMA 0COOCHHOCTSIMH.

CucteMHbIE PUCKU

[TpUMEHHUTENNFHO K HMHOCTPAHHBIM IICHHBIM OyMaraM CHCTEMHBIC PHUCKH, CBOWCTBEHHBIC POCCHICKOMY
(OHIOBOMY PBIHKY, JOMOJHSIOTCS AHAIOTHYHBIME CUCTEMHBIMH PHCKaMH, CBOWCTBCHHBIMH CTpaHE, TJIe
BBIMYIICHBI WA OOpAIatoTCs COOTBETCTBYIOIIUE WHOCTPAHHBIC IeHHbIe Oymaru. K ocHOBHBIM (hakTopam,
BIIUSIONIMM Ha YPOBEHb CUCTEMHOI'O PHCKa B IICJIOM, OTHOCSATCS: MOJUTHYECKAs CUTYaIUs, OCOOSHHOCTH
HAI[MOHAIIBHOTO 3aKOHOJATENIbCTBA, BAJIOTHOTO PErYJIMPOBAHUS M BEPOSTHOCTh MX M3MEHEHUS, COCTOSHHUE
rOCyJIapCTBCHHBIX (DMHAHCOB, HAJIMYME M CTEICHb PAa3BUTOCTH ()MHAHCOBOM CHCTEMBI CTPaHbl MecCTa
HaXOXKJICHUS JIUIA, 00SI3aHHOT'O TI0 MHOCTPAHHOM IIEeHHOMH Oymare.

Ha ypoBeHb CHCTEMHOTO pHCKa MOT'YT OKa3blBaTh BIIMSHUE W MHOTHE Jpyrue (hakTopbl, B TOM YHCIC
BEPOSITHOCTh BBEJICHUSI OTPAaHWYCHUI HA WHBECTHIIMHM B OTACIBHBIC OTPACITH IKOHOMHKHU WU BEPOSITHOCTH
OJIHOMOMEHTHOM JIeBaJIbBAIIMY HAIIMOHAJILHOM BAIOTHI. OOIIENPUHATON HHTETPaIbHON OIEHKOW CUCTEMHOTO
pUCKa MHBECTHUIIMI B HHOCTPAHHYIO IIEHHYIO OyMary SIBJISIETCS «CyBEpEHHBIH PEHTHHI» B MHOCTPAHHOW HIIH
HallMOHAJIBHOW BaJltOTE, MPUCBOCHHBIA CTpaHe, B KOTOPOU 3aperuCTPUPOBAH SMUTEHT, MEXIYHAPOIHBIMU
peiituaroBEIME arenTctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, onHako ciieffyeT uMeTh B
BUJly, YTO PEUTHUHTH SIBIISIIOTCA JIMIIb OPUEHTUPAMU U MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATH
peanbHON cUTyaluu.

B CJIy4dac COBCPUICHUA CACIIOK C MHOCTPAHHBIMU JACTIO3UTAPHBIMHA pACIMCKaMH IIOMHUMO PUCKOB, CBA3aHHBIX C
SMHUTCHTOM CaMHUX PACIIUCOK, HGO6X0,Z[I/IMO YUUTBIBATH U PUCKH, CBA3AHHBIC C SMUTCHTOM IPCACTABIIACMBIX
JaHHBIMU paCIlMCKaM1 MHOCTPAHHBIX HEHHBIX 6yMar.

B HacTosAmee BpeMsl 3aKOHOJATENBCTBO pPa3pelIaeT POCCHUCKMMH HHBECTOPAMH, B TOM YHCIE HE
SABJISIFOIIMMHUCS KBaJTHU(PUIUPOBaHHBIMH, IPUOOPETEHHE AOMYIICHHBIX K IIyOIUYHOMY pa3MEIleHHI0 U (HJIIH)
myOamaHoMy oOpamieHuio B Poccuiickoit denepanny HHOCTPAHHBIX [EHHBIX OyMar Kak 3a pyOeskoM, Tak | B
Poccun, a Takke MO3BOISIET YUET MTpaB Ha TaKUe [IEHHBIE OyMaru pOCCHMCKIMH JAETIO3UTapUAMU. Mexay TeM,
CYILIECTBYIOT PUCKH M3MEHEHUS PErYJISTUBHBIX ITOJXOIO0B K BIAJICHUIO U ONEpalUsaM, a TAKXKE K y4eTy IpaB
Ha MHOCTpaHHbIe (PHMHAHCOBBIE UHCTPYMEHTHI, B PE3YJIbTATE YEro MOXET BOZHUKHYTh HEOOXOJMMOCTh IO MX
OTUY>KJEHHIO BOIIpekH Bammm ninanam.

IIpaBoBBIE pUCKH



HpI/I HpI/IO6peTCHI/II/I HMHOCTPAHHBIX HCHHBIX 6YM31" HeO6XOZ{I/IMO OTaaBaTh cebe oTuUeT B TOM, 4YTO OHHM HE BCCTJa
SABJIAIOTCA aHaJIoraMu pOCCHI;'ICKI/IX IOCHHBIX 6yMar. B mro6om ClIydac, mMpCAOCTaBIACMbIC IO HUM IIpaBa U
ImpaBuJia UX OCYHICCTBICHUA MOT'YT CYIIICCTBCHHO OTJIMYATLCA OT IIpaB IO pOCCHfICKPIM IOCHHBIM 6yMaraM.

Bo3moxHOoCTH CYI[66HOﬁ 3alllUThl IpaB IO HMHOCTPAHHBIM LCHHBIM 6yMaraM MOTYT OBITH CYII€CTBCHHO
OIrpaHUYCHBI HGO6XOI[I/IMOCTI)IO 06paHlCHI/ISI B 3ap}/'6e)KHLIC CyI[e6HI)Ie " NPaBOOXPAHUTCIILHBIC OPraHbl I10
YCTAaHOBJICHHBIM ITpaBWJIaM, KOTOPBIC MOTYT CYIIECTBCHHO OTJIIMYATLCA OT I[Cf/iCTBYIOHIHX B Poccum. KpOMe
TOro, IMpu ornepanuax ¢ HHOCTPAHHBIMU ICHHBIMH 6YMaI‘aMI/I Brl B OONBIIMHCTBE CJIydacB HC CMOXKCTC
IIOJIaraTbCs Ha 3alllUTY CBOUX IIPpaB U 3aKOHHBIX UHTECPECOB pOCCHﬁCKHMH YIIOJTHOMOYE€HHBIMU OpTraHaMH.

PackpeiTre nadopmanun

Poccuiickoe 3aKOHOIATENBCTBO AOMYCKAET PACKPHITHE MH(GOPMALMU B OTHOLICHMH WHOCTPAHHBIX LIEHHBIX
Oymar mo mpaBWiIaM, JCHCTBYIOIIUM 32 pyOeKOM, W Ha aHTIMHCKOM s3bike. OLeHHTE CBOIO TOTOBHOCTH
aHaTM3UPOBaTh MH(GOPMALUIO HA AHIJIMHCKOM S3bIKE, a TaKKe TO, NOHUMaeTe JHU Bbl OTIHYUS MEXIY
npuHATEIMEA B Poccuu npaBuinamMu (PMHAHCOBOM OTYETHOCTH, MeEXKIIyHapOJAHBIMU CTaHIApTaMH (HHAHCOBOU
OTYETHOCTH WJIM NpaBUiIaMu (UHAHCOBOW OTYETHOCTH, IO KOTOPBIM IyOiMKyeTcss MH(OpMAaLKs SMUTEHTOM
MHOCTPAHHBIX IIEHHBIX OyMmar.

Takxe pOCCHICKHE OpraHH3aTOPbl TOPTOBIU M (W) OpOKEpHl MOTYT OCYIIECTBIATH HEPEBOJ HEKOTOPHIX
MIOKyMEHTOB (MH(pOpManmm), pacKphlBA€MbIX WHOCTPAaHHBIM 3MHTEHTOM, st Bamero ymo0OctBa. B atom
clly4ae MepeBO MOKET BOCIIPUHUMATHCS UCKITIOUUTENHFHO KaK BCIIOMOTaTebHas HHYOpMaIyst K 0QUIHAIEHO
PACKPBITBIM TIOKYMEHTaM (MH(pOpManui) Ha MHOCTPAaHHOM si3bIKe. Beerna yunteiBaiiTe BeposSTHOCTD OIIHOOK
INEPEBOAYNKA, B TOM YUCJIC CBA3aHHBIX C BO3SMOXXHBIM PA3JIMYHBIM IIEPEBOAOM OAHUX U TCX KC MHOCTPAHHBIX
CJIOB U (hpa3 MM OTCYTCTBUEM OOLICTIPUHSITOIO PYCCKOTO SKBHBAIEHTA.

*k*k

YuuThiBas BHIIEU3I0KEHHOE, MBI pEKOMEHAyeM BaM BHUMAaTeIbHO PaCCMOTPETH BOIIPOC O TOM, SIBJISIFOTCSI JIU
PUCKH, BO3HHKAIOIIWE MPU MPOBEJACHUN COOTBETCTBYIOIIMX OIEpanni, MpuemMiieMbiMuA A1 Bac ¢ yderom
Bammx nHBECTUIIMOHHBIX Tiesiel ¥ (PUHAHCOBBIX Bo3MoKHOCTel. [lanHas J[eknapanus He UMEEeT CBOEH LEbhio
3acTaBUTh Bac 0TKa3aThCs OT OCYIIECTBIIEHHS TaKMX OTEpaIlyii, a Mpu3BaHa IOMOYb BaM OIEHUTh MX PUCKH
1 OTBETCTBEHHO TOJIOWTH K PEUICHHIO BOMpOca O BhIOOpe Bamield MHBECTUIIMOHHOW CTpPATeTHH U yCIOBHMA
JIOTOBOPA ¢ BauM bpokepoM.

Jlekgapamyss 0 PHCKAX, CBA3AHHLIX C 3aKJII0YEHHEM JOTrOBOPOB, SBJIAIOIMXCH NPOU3BOIHLIMH
GUHAHCOBBLIMH _HMHCTPYMEHTAMH, 0Aa3HMCHBIM AKTHBOM KOTOPBLIX SABJSIOTCH IEHHBLIC OyMaru
HMHOCTPAHHBIX DMUTEHTOB WM HHAECKCHI, PACCYNTAHHLIE IT0 TAKUM IEHHLIM OyMaram

Lens HacTosmei Jeknapanuu - mperocTaBuTh Bam oburyto naHdopMaimo 06 OCHOBHBIX PUCKaX, CBA3aHHBIX
C 3aKJIYCHUCM OOTOBOPOB, ABIAIOMIMUXCSA IIPOU3BOJHBIMU (bI/IHaHCOBBIMI/I HWHCTPYMCHTaMU, 633I/ICHBIM
AKTUBOM KOTOPBIX SABJIAIOTCSA HECHHBIC 6}/MaI'I/I HWHOCTPAHHBIX OSMUTCHTOB WM MHIACKCHI, pACCUYUTAHHBIC II0
TaKUM IIEHHBIM Oymaram (Jlaniee — NMpOW3BOJHBIC (DMHAHCOBBIE HMHCTPYMEHTHI C WHOCTPAaHHBIM Oa3UCHBIM
AKTUBOM). 3aKJII0UeHHE YKa3aHHBIX JOTOBOPOB CBSI3aHO C PUCKaMHM, XapaKTePHBIMH IJISl BCEX MPOU3BOIHBIX
(MHAHCOBBIX HHCTPYMEHTOB, a TaKkKe CHeIU()UUECKUMH PHUCKAaMH, OOYCIIOBICHHBIMA HHOCTPaHHBIM
MPOUCXOXKJIEHHEM 0a3UCHOTO aKTHBA.

Pucku, cBsi3ZaHHbIE NPOU3BOAHBIMU (PMHAHCOBBIMH HHCTPYMEHTAMHM

ﬂaHHI)Ie HHCTPYMCEHTBI IOAXOOAT HE BCEM KIIMCHTaM. bonee TOro, HEKOTOPBLIC BHJbI ITPOU3BOJHBIX
(I)I/IHaHCOBBIX HWHCTPYMCHTOB COIIPAKCHBI C OOJIBIINM YPOBHEM pHUCKA, YCM OpYTHUC. TaK, IpUu IIOKYIIKE
OINMIMOHHOI'0 KOHTPAKTAa MOTCPU KIIMCHTA HE IPCBBICAT BCIUYNHY YIIJIAYCHHBIX NPEMUH, BO3HATIPAKACHUA U



pacxolioB, CBA3aHHBIX C X coBeplIicHUEeM. [Ipoaaka OMIIMOHHBIX KOHTPAKTOB C TOYKU 3PEHUS PUCKA KIMEHTA
U 3aKJII0UeHHE PHIOYSPCHBIX KOHTPAKTOB, (DOPBAPAHBIX KOHTPAKTOB U CBOI KOHTPAKTOB COMIOCTABUMBI - MPH
OTHOCHUTEIILHO HEOOJBIIMX HEOJNAaroNmpHUATHBIX KoJeOaHUsX IIeH Ha pBIHKE BBl TOJBepracTech pHUCKY
3HAYUTEIBHBIX YOBITKOB, IIPY 3TOM B CITydae MPOAaxH (bIOYSPCHBIX U (OPBAPIHBIX KOHTPAKTOB U MPOIAKH
OTIIMOHOB Ha MOKYIKY (OMIIMOHOB «KOJUI») HEOTPAHUYCHHBIX YOBITKOB. C y4€TOM 3TOT0, COBEPIIICHHUE CIETIOK
0 TIPO/IaYKe OMIIMOHHBIX KOHTPAKTOB M 3aKIIFOUeHHE (PBIOYEPCHBIX U (DOPBAPAHBIX KOHTPAKTOB MOXKET OBITH
PEKOMEHIOBAaHO TOJNBKO ONBITHBIM  HMHBECTOpaM, OOJafalonuM  3HAYUTEIHHBIMH  (DHHAHCOBBIMHU
BO3MOKHOCTSIMH ¥ TIPAKTUYECKIMH 3HAHUSMH B OOJIACTH IPUMEHEHNSI MHBECTUIIMOHHBIX CTPATETHH.

Hacrosimast mexiapariusi OTHOCHTCS TaKXKe W K TIPOU3BOIHBIM (PMHAHCOBBIM MHCTPYMEHTaM, HaIPaBICHHBIM
Ha CHIDKEHHE pPHCKOB JAPYTHX omepanwii Ha (OHIOBOM pHIHKE. BHHMaTenpHO oOlleHWTe, Kak Bamm
MPOM3BOAHBIE (PMHAHCOBBIE HHCTPYMEHTHI COOTHOCSTCS C ONEpAIMsIMH, PUCKH 10 KOTOPHIM BBl HamepeHsI
OTPaHHYUTh, U YOSIUTECH, UTO 00BbeM Baliel mo3uiuu Ha CPOYHOM PBIHKE COOTBETCTBYET O0BEMY MO3UIHH
Ha CIIOT PBIHKE, KOTOPYIO BeI Xemkupyere.

PerHOYHBIH (LIEHOBOI) PUCK

[ToMuMoO 001IIETO PHIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPBIN HECET KIMEHT, COBEPIIAIOIINIT OTlepaliii Ha PhIHKE
IeHHBIX Oymar, Bol, B ciydae 3akimodeHus (hbrOYepCHBIX, POpPBapIHBIX U CBOM JOTOBOPOB (KOHTPAKTOB), a
TaKKe B CIydae MpOoJIakKu OIMIMOHHBIX KOHTPAKTOB, OyeTe HECTH PUCK HEOIAaronpHATHOTO W3MEHEHHS IICHBI
KakK (I)I/IHaHCOBI)IX HHCTPYMCHTOB, ABJIAIOIINXCA 6a3I/ICHLIM AKTUBOM IMPOU3BOAHBIX (I)I/IHaHCOBLIX
WHCTPYMEHTOB, TaK M PUCK B OTHOIIICHHH aKTHBOB, KOTOPHIE CITy>KaT 00eCTICUeHHEM.

B cnyuyae HeOmaronmpusTHOTO M3MEHEHHUsS! LIEHBI BBl MOXXeTe B CPaBHHTEILHO KOPOTKUH CPOK TMOTEPSTh
CpeZCTBa, ABISIOIIUECS 00eCTIeYeHHEM MTPOM3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

Puck mukBuaHOCTH

Ecmm Bamra HWHBCECTULIMOHHAA CTPATCrusa npeayCcMaTpuBacT BO3MOKHOCTb BO3HHKHOBCHUS H606XOILI/IMOCTI/I
3aKpPbITUA MO3ULHUU IO COOTBECTCTBYIOILICMY KOHTPAKTY (I/IJ'II/I 3aKIIIOUCHUS CACIKHW C HHBIM KOHTPAKTOM,
KOTOpasd CHUXKACT PUCK 110 TAHHOMY KOHTpaKTy), o6paLuaI71Te BHUMAHUC HA JIMKBUAHOCTb COOTBCTCTBYIOLINX
KOHTPAKTOB, TaK KaK 3aKpPbITHUC HO3PILIPII>1 10 HCJIMKBUAHBIM KOHTPAKTaM MOXET MPUBECTU K 3HAUYUTCIIBHBIM
JOIIOJIHUTCIIbHBIM Y6BITKaM B CBSI3M C X HHU3KOH JIMKBUIHOCTBIO. O6paTI/ITe BHHUMAHUEC, YTO, KaK IIPaBUIIO,
KOHTPAKTHI C Goiee OTAAJICHHBIMU CPOKaMU UCIIOJIHCHHUA MCHEC JIMKBHU/IHBI 110 CPABHEHUIO C KOHTpaKTaMu C
OIM3KUMU CpOKaMHU UCIIOJIHCHU.

Ecnu 3akmodyenHbii Bamu 10r0BOD, SBISIONIHANCS POU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM, HEJIMKBH/ICH,
u y Bac Bo3HMKIIa HEOOXOJUMOCTH 3aKpBITh MO3UIIHIO, 005M3aTEIHHO paccMaTpUBAKWTE MOMHMO 3aKpPBITHS
MO3ULIMYU 110 JAHHOMY KOHTPAKTy aJbTEPHATUBHBIE BAPUAHTHI HCKIIFOUEHHS PUCKA TIOCPEACTBOM 3aKIIFOUEHUS
CHETOK C WHBIMH TPOM3BOAHBIMUA (MHAHCOBBIMH WHCTPYMEHTaMH WJIH C Oa3MCHBIMH aKTHBaMH.
Hcnonb30BaHue albTEPHATUBHBIX BAPUAHTOB MOXKET IPUBECTH K MEHBLINM yOBITKAM.

IIpu 3TOM TPyIHOCTH C 3aKPBITHEM MO3UIMI U MTOTEPH B IIEHE MOTYT MPUBECTH K YBEIMUEHUIO YOBITKOB IO
CPaBHEHHIO C OOBIYHBIMU CIIETKAMH.

Bamwm nopydvenusi, HarpapleHHbIE Ha OrpaHHYCHHE YOBITKOB, HE BCETJa MOTYT OTPAHWYUTH IMOTEPU JIO
MPEANOIAraéMoro ypoBHs, TaK Kak B paMKax CKIIAJbIBAIOLICICS HA PBIHKE CUTyallud UCIOJHEHUE TAKOTO
MOPYYEHUS 0 YKAa3aHHON BaMM LIeHe MOXKET 0Ka3aThCsl HEBO3MOXKHBIM.

OrpannyueHre pacopsHKEHIS CPEICTBAMU, SIBIISIONAMUCS 00ecTIeueHuEM



HmymecTBo (4acTs UMyIIECTBa), NpuHaIexkaniee Bam, B pe3ynbraTe 3aKIIOYCHUS JOTOBOPA, SBIISIOIETOCS
NPOM3BOJAHBIM (PHHAHCOBBIM HHCTPYMEHTOM, OyIeT sBISTbCA OOECIeYeHWEM HCIOJMHEeHusl Bammx
00513aTeNBCTB MO0 JOTOBOPY M PACHOPSHKEHHE MM, TO €CTh BO3MOXKHOCTH COBEpLICHUS] Bamu caeiok ¢ HuM,
Oyzer orpanndeHo. Pa3mep oOecrmedeHusi H3MEHSETCSs B TMOpPSIKE, MPEIYCMOTPEHHOM IOTOBOPOM
(cienmdukanyeil KOHTPaKTa), U B pe3ysibTare Brl MoxkeTe OBITH OrpaHUYEHBI B BO3MOKHOCTH PACIOPSKATHCS
CBOMM MMYILECTBOM B OOJIBLIEH CTENIEHHU, YEM [0 3aKII0UCHHS JOTOBOPA.

Puck MNPpUHYAUTCIIBHOTO 3aKPBLITUSA TO3UIIUN

HeGnaronpusiTHoe M3MEHEHHE [IEHBI MOXKET MPUBECTH K HEOOXOAUMOCTH BHECTH JOTIOJHUTEILHBIC CPEIICTBA
JUISL TOTO, YTOOBI TIPUBECTH OOECIICYCHHE B COOTBETCTBHE C TPeOOBaHHSIMH HOPMATHBHBIX aKTOB M
OpOKEPCKOro IOrOBOpa, YTO JIOJDKHO OBITH CIIEIAHO B KOPOTKHUU CPOK, KOTOPOTO MOXKET OBITh HEOCTATOYHO
st Bac. Bamnr bpokep B 3ToM ciydae BmpaBe 6e3 Bamiero MOTOTHHUTEIHHOTO COTIIACHS «IIPHHYAWTEIHHO
3aKPBITh MO3UITUIOY», TO €CTh 3aKIIOYHUTh JOTOBOP, SBISIOIINNACS MPOU3BOIHBIM (DHHAHCOBBEIM HHCTPYMEHTOM,
Wi nproOpecTr IeHHble OyMaru 3a cueT Bammx IeHeKHBIX CpeICTB, WU MPoJaTh Bammm nieHHble Oymarm.
OT0 MOXeT OBITh CHENIaHO TO CYIIECTBYIOIIMM, B TOM 4YHCIIE HEBBITOAHBIM, IIeHAM ¥ TPHUBECTH K
BO3HUKHOBEHHIO Y Bac yOBITKOB.

[IpuHyIUTENbHOE 3aKPBITHE MO3WIMH HAMpPABIECHO Ha YIPaBJICHHE pHCKAMH. BBl MOXETe MOHECTH
3HAYUTENIbHBIC YOBITKM HECMOTpPS HA TO, YTO MMOCJE 3TOr0 M3MEHEHHE IIeH Ha (PUHAHCOBBIC WHCTPYMEHTHI
MOJKET MPHUHAITH OJlaronpusTHoe i Bac Hanpasienue u Bol noiay4wiin Obl 10X071, eciii Obl Bariia no3uius He
ObLIa 3aKphITa.

Puckmn, 00yci10B/IeHHbIe HHOCTPAHHBIM NPOUCXO0KIeHNEM 0a3MCHOT0 AKTHBA
CucteMHbIE PUCKU

[TpumenuTenpHO K Oa3MCHOMY AKTUBY IIPOM3BOJHBIX (DMHAHCOBBIX HMHCTPYMEHTOB — LIEHHBIM Oymaram
MHOCTPAHHBIX SMHUTEHTOB W HHAEKCAM, PACCUMTAHHBIM II0 TaKUM LIEHHBIM Oymaram, CHCTEMHBIE PHCKHU,
CBOWCTBEHHBIE POCCHUICKOMY (DOHIOBOMY DPBIHKY JOTOJHSIOTCS AHAJIOTMYHBIMH CHUCTEMHBIMH PUCKaMH,
CBOWCTBEHHBIMHU CTpaHe, TE BHITYIICHBI WIIM 00PAILAlOTCsl COOTBETCTBYIOLINE HHOCTPAHHbIE LIEHHbIE OyMar.
K ocHOBHBIM (akTopam, BIHSIONMM Ha YPOBEHb CHCTEMHOTO PHCKa B IEIOM, OTHOCSTCS IMOJUTHYECKast
CUTYyalusi, 0COOEHHOCTH HAIlMOHAJIHFHOTO 3aKOHOJIATENBCTBA, BAJIIOTHOIO PETYIUPOBAHUS U BEPOATHOCTb MX
WU3MEHEHUS], COCTOSIHHE TOCYIapCTBEHHBIX (DMHAHCOB, HAJIMYKE U CTEIICHb Pa3BUTOCTH (PMHAHCOBOW CUCTEMBI
CTpaHbl MECTa HaXOXACHHUS JINLA, 00513aHHOT'O IO MHOCTPAHHBIM LIEHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOTO pHCKa MOI'YT OKa3blBaTh BIIMSHUE W MHOTHE Jpyrue (pakToOpbl, B TOM 4YHCIIC
BEPOSITHOCTh BBEJICHUSI OTPAaHWYCHUI HA WHBECTHUIIMHM B OTACIBHBIC OTPACTH YKOHOMHKH WU BEPOSITHOCTH
OJIHOMOMEHTHOM JIeBaJIbBAIIMY HAIIMOHAJILHOM BAIOTHI. OOIIENPUHATON HHTETPAIbHON OIEHKOW CUCTEMHOTO
pUCKA MHBECTULUN SIBISETCA «CYBEPEHHBIA PEUTHMHI» B HHOCTPAaHHOM WIM HallMOHAIBHOW BaNIOTE,
MPUCBOEHHBI CTpaHe, B KOTOPOH 3aperuCTpUpPOBaH OMUTEHT WHOCTPAaHHOW IieHHOW Oymarw,
MeXayHaponHeiMA peiTuHroBeiMu areHrctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CIIEAYET UMETh B BUJY, YTO PEUTUHTH SBJISIFOTCS JIUILIb OPUEHTUPAMU U MOTYT B KOHKPETHBIA MOMEHT
HE COOTBETCTBOBATh PEAJILHON CUTYalIUU.

B HACTOALICC BpEMs 3aKOHOAATCIBCTBO AOIMYCKACT BO3MOXHOCTL 3aKJIIFOUCHU S pOCCI/IﬁCKI/IMI/I HWHBECTOPAMU
JOT'OBOPOB, ABJIAOIIUXCA pOCCHI;’ICKPIMPI IIPOU3BOJHBIMU q)HHaHCOBBIMI/I HWHCTPYMCHTaMU, 0a3uCHBIM aKTUBOM
KOTOPBIX ABJIAIOTCA HCHHBIC 6YMaI‘I/I HWHOCTPAHHBIX OMHUTCHTOB WJIW HWHIACKCHI, PAaCCUUTAHHBLIC IIO0 TAKHUM
OCHHBIM GYMaFaM. Me>1<)1y TEM, CYHWECTBYHOT PHCKU HM3MCHCHUA PCTYIATHBHBIX IIOAXOOJO0B K
COOTBECTCTBYIOIIHUM OII€paliusaM, B PE3YJIbTATC YE€ro MOXKET BOSHUKHYTH HGO6XOIH/IMOCTB COoBE€puIaTb CACJIKH,
HaIIpaBJICHHBIC HA NPCKPALICHUC 00513aTENBCTB 110 YKa3aHHbIM JOrOBOpaM, BOIIPEKU Bammm miaHam.

IIpaBoBBIE pUCKH



HGO6XO,Z[I/IMO OTaaBaTh cebe OTUET B TOM, YTO HMHOCTpPAHHBLIC q)HHaHCOBbIC HUHCTPYMCHTBI, ABJIAIOLINUCCA
0a3UCHBEIMU aAKTHBAMHU OPONU3BOIHBIX (bl/IHaHCOBLIX HUHCTPYMCHTOB, HC BCCTrAa MABJAIOTCA aHAaJIOraMHn
pOCCHfICKI/IX (1)I/IHaHCOBI)IX HHCTPYMCHTOB. B mr000M ci1ydaec, npeaoCTaBIsICMbBIC 110 HUM IIpaBa U IIpaBUjia UX
OCYHICCTBJICHUA MOTYT CYHIECCTBCHHO OTJIMYATHCA OT IIpaB IO pOCCHﬁCKHM (l)I/IHaHCOBLIM HHCTPYMCHTAM.

Bo3MOXHOCTH CyneOHOM 3aluThl MpaB MO MPOU3BOJHBIM (PMHAHCOBBIM HHCTPYMEHTaM C HWHOCTPAHHBIM
0a3uCHBIM aKTHBOM MOTYT OBITh CYIIECTBEHHO OIpaHUYCHbI HEOOXOAMMOCTHIO OOpallleHUs] B 3apyOCIKHBIC
CcyneOHbIe ¥ MPaBOOXPAHHUTEBHBIE OPraHbl MO YCTAHOBJICHHBIM IPaBHJAM, KOTOPBIE MOTYT CYIICCTBEHHO
OTIUYAaTHCA OT AeiicTBytommx B Poccuu. Kpome toro, Bel B O0NBIIMHCTBE CilydaeB HE CMOXETE T0JIaraThCs
HAa 3aIIUTy CBOMX IPaB U 3aKOHHBIX HHTEPECOB POCCUHCKUMH YITOTHOMOYEHHBIMHA OPTaHAMHU.

Packpertre nadopmanmn

PackpeiTHe WHpOpPMAaK B OTHOIIEHHMH WHOCTPAHHBIX LEHHBIX OyMar, SBISIOMIMXCS Oa3UCHBIM aKTHBOM
MPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB, OCYILECTBIISIETCS 10 MIPaBUIIaM, JCHCTBYIOLINM 32 PyOeKOM, U Ha
AHTIIMKCKOM s13bIke. OLICHHUTE CBOIO TOTOBHOCTh aHAIM3UPOBATH HH(OPMALIMIO HA aHTIIMHCKOM SI3BIKE, a TAKKe
TO, TMOHMMAaeTe Jin Bbl oTnmuus Mexnay NpuUHATEIMEH B Poccum mpaBuiamu ()MHAHCOBOM OTYETHOCTH,
MexayHapoIHbIMU CTaHAapTaMyd (MHAHCOBOW OTYETHOCTH WJIM NpaBHIaMH (PMHAHCOBOH OTYETHOCTH, IO
KOTOPBIM ITyOJIMKyeTcsl HHOpPMAaLus SMUTEHTOM HHOCTPAHHBIX LICHHBIX OyMar.

Taxoke poccHiiCKHe OpraHu3aTOpbl TOProBiIM U (MIM) OpOKEpbl MOTYT OCYILECTBIISTH IIEPEBOA HEKOTOPBIX
JOKYMEHTOB (MH(QOPMAINN), PACKPBIBAEMBIX HHOCTPaHHBIM 3MUTEHTOM Ui Barero yno6crsa. B aTom ciyqae
NePEeBOJ MOKET BOCIPHHHMATHCS HCKJIIOYMTENBHO KakK BCIIOMOraTenbHas HHGopManus K OQHULIHAIBHO
PacKpBITBIM JIOKyMeHTaM (MH(OpMAaIri) Ha HHOCTPAHHOM si3bIKe. Beeraa yunTeIBaiiTe BEpOSTHOCTH OMINOOK
MEePEeBOUNKA, B TOM YHUCIIE CBA3aHHBIX C BO3MOYKHBIM PA3JINYHBIM IIEPEBOIOM OJHUX U Te€X K€ MHOCTPAHHBIX
CJIOB H ()pa3 WIK OTCYTCTBUEM OOLICTIPHHSATOTO PyCCKOTO SKBUBAJICHTA.

Pucku, oTcyTCTBHSI OTAEJBHOrO yueTa MMYIIECTBA, NMPEAOCTABJIEHHOT0 B KaiecTBe ofecrieyeHusi, U
00513aTe/IbCTB YYACTHUKA KJIMPHUHIa, BOBHUKIIUX M3 J0TOBOPOB, 3aKJIOYEHHBIX 32 CHET KJIMEHTa, a
TaKyKe PUCKHU Mepenavyn aKTHBOB KJIHEHTOB B KIMPUHIOBYIO OPTaHU3ALHUIO 1J15 UX COBMECTHOTO y4eTa
¢ aKTHBaMM JpPYrux KJjueHToB Bpokepa B kadecTBe oOecrnedeHHs] HCTOJHEHUS AOMYLIEHHBIX K
KJIMPHHIY 00513aTeJIbCTB KJIMeHTOB bpokxepa, B TOM 4mcie 0053aTesIbCTB, BOSHUKIIMX U3 CHEJIOK,
3aKJII04eHHbIX BpokepoMm 3a cyer KineHTAa.

Puck TexHndeckoi ommOKM BO BHYTpEHHEM ydere bpokepa; 3TOT pUCK COCTOUT B TOM, UTO B ClIydae, €CIH
Bpokep gonmycTuT ommoOKy B CHCTeMe BHYTPEHHETO y4yeTa, TO BO3MOXKHA CHUTYaIHsl, KOT/Ia JUIsi COBEPIICHUS
pacueToB MO CHAEJKEe OJHOrO KinMeHTa bBpokep HCHonb3yeT akTHUBBI APYroro KIHEHTa, 0e3 coriacus
MOCIIEIHETO0; YKa3aHWe Ha JaHHBIH PHCK MPUBOAMUTCS 3/1€Ch WCKIIOYHUTEIHHO C HENbI0 WHPOPMHUPOBAHUS
KimenTa o nmoTeHnuanbHON BO3MOKHOCTH HACTYTUICHHS OMIMCAHHBIX COOBITHI, O/THAKO HE 03HAYAET COTIIACHE
Kimenra Ha coBepmienne bpokepom onmrcaHHBIX B OTHOIICHWW JAHHOTO PUCKA JEHCTBUU M HE OCBOOOXKIAET
Bpokepa oT 06s13aHHOCTH BO3MeEIIATh NMPUYMHEHHBIH KilneHTy Takumu 1eficTBUSIMH yIIepO B COOTBETCTBUU C
IIOJIOKEHUSIMU 3aKOHOZATENbCTBA U JloroBopa;

Puck yMBINIIIEHHOTO 3II0YITOTPEOIEHUS CO CTOPOHBI bpokepa; 3TOT pUCK COCTOMT B TOM, 4TO bpokep MoXeT
YMBIIIJICHHO IIPpX COBEPIICHUHN paCyY€TOB 110 CACJIKE OJJHOTO KIIMEHTA UCII0JIb30BaTh aKTHUBBI APYIOTro KIIMEHTA,
0e3 cormacusi TOCTENHEro; yKa3zaHHWe Ha JaHHBIA pPHUCK TNPUBOIUTCS 3AE€Ch HCKIIOYUTEIHHO C IIEINIBIO
uHpopmupoBanus KimeHra o moTeHIMaIbHON BOBMOKHOCTH HACTYIUICHUS OMTUCAHHBIX COOBITUH, OJIHAKO HEe
o3HauaeT cornacue KiueHra Ha coBepilieHre bpokepoM ONHUCaHHBIX B OTHOIIEHWHU JJAHHOTO PUCKA JAEHCTBUM
1 He 0cBOOOXk1aeT bpokepa ot 00s3aHHOCTH BO3MEATh MPUYNHEHHBIH KITMEHTY TakiuMu AeHCTBUSIMU YIIepO
B COOTBETCTBHHU C MOJOXKEHUSIMU 3aKOHOaTeNbCTBa U [JoroBopa



HNudopmanus 06 0d11emM xapakrepe 1 HCTOYHMKAX KOH(INKTA HHTEPECOB.

KoH(puuKT wuHTEpecoB — BO3HMKAIOIIEE MPHU OCYHICCTBICHUH MPO(ECCHOHAIBHON  esTeNbHOCTH
NPOTUBOPEYHUS MEXIy MMYIIECTBEHHBIMUA M UHBIMU HHTEpecaMu bpokepa u/min ero pabOTHHKOB, U KIIMCHTA,
b0 MEXIy WHTepecaMH Pa3HbIX KIMEHTOB, B pe3yJibTaTe KOTOPOro neicTBus/Oe3neiicTBis bpokepa n/nim
€ro pabOTHUKOB MPHYHMHSIOT YOBITKH W/WIN BICKYT WHBIE HEOIArOMPUATHBIC TIOCIEACTBHS IS KJIMEHTA.
Bpokep CTpOMT OTHOIICHMS C KIMEHTaMH Ha TPHHIMIAX PABHONPABUS CTOPOH, J00POCOBECTHOCTH,
NPaBIMUBOCTH, ITOJTHOTO MHPOPMUPOBAHUS KIMEHTA 00 ONepanusx, MPOBOANMBIX C €ro EHHBIMH OyMaraMu U
JICHS)KHBIMH CPEJICTBAMH, M CBSI3aHHBIX C HUIMH PHCKaX.

Bpokep neicTByeT ¢ MO3UIMU TOOPOCOBECTHOTO OTHOIICHHS KO BCEM KIIUCHTAM.

Bpokep He ucmonb3yeT HEKOMIIETEHTHOCTh HITH COCTOSIHUE 3/I0POBbsS KIIMCHTA B CBOMX MHTEpPECaX, a TAKKE He
OKa3bIBaeT OJHMM KJIMEHTaM IPEIIOYTeHHE Mepel APYTMMH B OKa3aHHH INPOQECCHOHAIBHBIX YCIYT IO
NpU3HAKaM HUX HAIIMOHAIBHOCTH, TI0JIa, TOJUTUYECKHX WM PEIUTHO3HBIX YOeXKICHUH, (PUHAHCOBOTO
COCTOSIHUSL.

OCHOBHBIMH TIPUHIUIIAMH JEATEILHOCTH Bpokepa B HeNmsX HpenoTBpaIleHHs KOH(INKTa HHTEPECOB MPHU
OCYIIECTBICHUH TPOPECCHOHATBHON IEATEIPHOCTH Ha PHIHKE IEHHBIX OyMar yMEHBIICHUS €0 HeTaTUBHBIX
IIOCJIE/ICTBUM SIBIISIIOTCSL:

- IPHOPUTET HHTEPECOB KIMESHTOB Iepel COOCTBEHHBIMU HHTEpecaMu bpokepa;

- UCTIOJTHEHHE TIOPYYCHUH KIIMEHTOB B MOPS/IKE 0YePETHOCTH UX MOCTYIUICHUS C YIETOM THIIOB IIOPYUYCHUH U
PBIHOYHOM CUTYyaluy;

- obecrieueHue pa3fenbHOTO (YHKIMOHUPOBAHUS MoapasaeneHuii bpokepa, OCyIECTBISIONNX Pa3IHyHbIE
BUJIBI IPO(ECCHOHATIBHON IESTENFHOCTH Ha PHIHKE EHHBIX OyMar;

- 000co0JIeHHOE XpaHeH e IICHHBIX OyMar W/l y4eT MpaB Ha LieHHbIe OyMaru KaKaoro KiuenTta u bpokepa.
B cnydae BO3HMKHOBEHHsS KOH()IMKTa HWHTEpecOB bpokep HeMemaeHHO HHGPOPMUPYET KIHCHTa U
NpeANPUHIMAET MEPHI C LENBI0 YPETYIUPOBaHUS KOHQIIMKTA. Bpokep OCyIecTBISeT CeNKH KyTUTH-TIPOAAXKH
MEXK/Ty KIMCHTaMH, 3aKII0YaeMble OT HIMEHH MTOCIIEAHUX, C PABHOU 3a00TIIMBOCTHIO B OTHOILICHUH K)KJOTO U3
KIIMEHTOB. bpokep o0ecrieunBaeT KOHTPOJIb 33 HAUICKAIIMM 000COOJEHUEM U MCIOIb30BAHUEM JCHEKHBIX
CPEZCTB U HAJISKAINUM 000CO0IeHNEM [IEHHBIX OyMar KJIMEHTa.

KoH(muKkT MHTEpecOB MOXKET BO3HHKHYTH B CIydasx, Korna bpokep mmeeT MaTepHanbHYIO BBITOLY HpPH
COBEpILIEHHUHU CJICNOK WM MHBIX ONepaluii B TPOIecce OCYIIECTBICHUS JCATENLHOCTH MPOPECCHOHATEHOTO
y4acTHHKA PhIHKA [IEHHBIX Oymar, B TOM YHCJIe, €CIIH:

- Bpokep sBisieTcs COOCTBEHHHMKOM IIEHHBIX Oymar (MMeeT WHYI0 3aMHTEPECOBAHHOCTH B M3MEHEHUH
PBIHOYHOM IIEHBI [IEHHBIX OyMar), ¢ KOTOPBIMH 3aKJIIOYAIOTCs TPaXKJaHCKO-TIPAaBOBBIE CIEIKH B MHTEpecax
KJIMCHTA,;

- SMUTEHTOM LIEHHBIX OyMar, ¢ KOTOPBIMH 3aKITFOYAIOTCS TPAXKIaHCKO-TIPABOBBIE CIICITKU B MHTEpecax KIMEHTa,
sBiseTcs apduimpoBanHoe o bpokepa;

- KpeIWTHas OpraHu3allus, Ha CYeTa U B JCMO3UTHI KOTOPOW pasMEIIalTCs CPEICTBA KIUEHTA, SIBISETCS
addumpoBaHHBIM JIMIIOM bpokepa;

Kon¢uukr mHTEpecoB pabOTHHMKOB Bpokepa MokeT BO3HHKHYTH B CIydYasiX, Koraa paOOTHHKH HMeEeT
MarepuaibHyl0 W (WJIH) JIMYHYIO BBIFOAY TPH COBEPIICHHH CACJIOK WM HHBIX ONEpalyii B Ipolecce
OCYIIECTBIICHUS JEATEILHOCTH MPO(ECCHOHAIBHOTO YYaCTHUKA PBIHKA IIEHHBIX OyMar, B TOM YHCIIE, €CIIH:

- paboTHHK 10O ero OJIM3KHE POACTBEHHHKH, CYIPYT, CYNpyra, YCHIHOBHTEIH, YCHIHOBJICHHBIE SIBISFOTCS
COOCTBEHHHKAMH IIEHHBIX OyMar WM HMEIOT MHYI0 3aUHTEPECOBAHHOCTH B M3MEHEHUH PBHIHOYHOW IIEHBI
HEHHBIX OyMar, ¢ KOTOPbIMH 3aKJIFOUAOTCs TPAXKIAHCKO-TIPABOBbIC CIIC/IKM B HHTEpECcax KIMEHTA,

- pabotHHK Bpokepa coBMeIaeT CBO0 paboTy ¢ paboTOil B IPYrHX OpraHU3alHsX, ¢ IIEHHbIe OyMaru KOTOpoit
3aKJIFOYAFOTCS IPaKAaHCKO-TIPABOBBIE CIICIIKM B MHTEpecax KJIMEHTa JIM0O0 Ha CUeTa WIIH B ICTIO3UTHI KOTOPBIX
pa3MeleHbl CpeJICTBa KIIMEHTOB.

KoH(hMKT HHTEpecoB pa3HbIX KJIHEHTOB Bpokepa MOXeT BOSHUKHYTH B CIIydasiX, KOrJa OJWH KIUCHT UMEeT
MaTepualbHyI0 BBITOAY IIPH COBEPIICHHM CIEJIOK WM HMHBIX OINEpalMii B IPOIECCEe OCYLICCTBICHUS
JESITEIIbHOCTH 10 CYETY JPYroro KIMEHTa, B TOM YHCJIe, CCIIH:

- KJIIMEHT Bpokepa MOXeT B CHJIy 3aKOHHBIX OCHOBaHHiIl COBEpIIATH OMEpAIMHU 110 CYETy IPYroro KJIWeHTa
Bpoxepa.

VKa3aHHbBIC YCIIOBHS, TPU KOTOPBIX MOXKET BO3HHKATh, KOH(QIIMKT HHTEPECOB HE SBISIETCS UCYEPIIBIBAOIINM.



*k*k

YuuTeiBas BEILIEU3I0KEHHOE, MBI pEKOMEHAyeM BaM BHUMAaTEIbHO PACCMOTPETH BOIIPOC O TOM, SIBJISIFOTCS JIU
PHUCKH, BO3HHMKAIOIIWE IPU MPOBEACHUU COOTBETCTBYIOUIMX ONEpALMi, mpuemieMsIMHA sl Bac ¢ yderom
Bammx nHBECTUITMOHHBIX Meliel M (UHAHCOBBIX BO3MOXKHOCTEH. [lanHas Jlekiraparis He IMeeT CBOSH IIeITbI0
3acTaBUTh Bac oTKa3aTbcs OT OCYIIECTBICHUS TAKUX ONEPALUid, a MprU3BaHa NOMOYb BaMm OLICHUTH UX PUCKU
M OTBETCTBEHHO IMOJIOWTH K PELICHHIO BOIpOca O BhIOOpe Baieil MHBECTHLIMOHHOW CTpaTETHMH U YCIIOBHI
JIOTOBOPA ¢ BauM bpokepoM.

HepequL YKa3aHHBIX BbIIIC PUCKOB HE ABJIACTCS UCYEPIIBIBAIOIIINM, B CBA3H C YEM KauenT MmoxeT HecTn
JOMOJHUTCIIbHBIC PUCKH, CBA3aHHBIC C OCYIIECTBJICHUEM onepaum?l Ha PBIHKC HEHHBIX 6YM31".

Hoonuce noo mnacmosweii /lexnapayueit yoocmogepsaem, umo Knuenm o3nakomuica c
Jlexknapauyueii 0 puckax u npunuMaem Ha ceds evluieyKa3anHnvle pucku, a maKyice uHbvle PUCKU, C6A3AHHbLE
C UHBECMUPOBGAHUEM 8 UeHHbIE OYyMAZl.

«Hacmoawum noomeepicoaro, umo A6A1AI0CL OHLIMHBIM UHEECHOPOM U HOOMEEPIHCOAI0 CB0e
coziacue RPUHAMb HA Ce05 6bLULEU3I0NCEHHDbLE PUCKU).

IMoanucs Knuenra /l
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YBeaomiienue o NOPAAKE XPaHCHHUSA U YUY€Ta JICHECKHBIX CPEACTB KIIMCHTA

Hacrosimiee yBemomnenne odopMisieTcss B COOTBETCTBUH ¢ TyHKTOM 3.1 crateu 11 ®@enepansHoro 3akoHa OT
07.02.2011 Ne 7-®3 «O xkIupUHTE U KITUPUHTOBON JAEATEIHLHOCTI

Hacrosinum B cBsi3u ¢ JJoroBopoM H ¢ yu4eToM MOJO0XKEHUH 3aKOoHOAaTenbcTBa bpokep yBegomisier Kimenra o
CIIETYFOINUX 00CTOSTEeIhCTBAX:

1.

JeHexxHsle cpencTBa W/WiaM MHOCTpaHHas Bamrota KimeHra, Haxomsmiuecst y bpokepa B cBs3u c
JoroBopoM, BKJIIOUas AOTIOJIHUTEIbHBIE COTJIALICHUSI K HEMY, OyIyT YUUTHIBAaTbCS HAa OaHKOBCKOM
cuere (cuerax) bpokepa, SBISAIOMIMXCS CIENUATBHBIMH OpPOKEPCKMMH CYETaMH B CMBICTE
JIEHCTBYIOMIETO 3aKOHOMATENbCTBA, BMECTE CO CPEICTBAMH IPYTHUX KIHWEHTOB bpokepa w/mim Ha
pacuetHoM cuere banka HKI] (AO) B HKO AO HPJ[ ¢ pacdyerHbiM komoM bpokepa (ydacTHHKa
KIIMPUHTA) UT y4eTa AeHeKHBIX cpencTB KimenToB Bpokepa; 3ToT criocod yueta cBsizan s Kimenra
C HEKOTOPBIMH PUCKaMH, CPeId KOTOPHIX OCHOBHBIMH, IT0 MHEHHUIO bpokepa, SBISIOTCS Cleayromue
PUCKH:

PHCK TEXHUYECKOH OMIMOKN BO BHYTpEHHEM yueTe bpokepa; 3TOT pUCK COCTOUT B TOM, YTO B Clly4ae,
ecim bpokep monmycTHT omMOKY B cHCTEME BHYTPEHHErO ydeTa JCHEKHBIX CPEICTB KIUEHTOB, TO
BO3MOXXHA CHUTyallMs, KOTAA [UId COBEPILIEHHS pacyeToB IO CAEJKE OIHOTO KiueHTa bpokep
HCIIOJIB3YEeT JIEHEKHBIE CPEICTBA APYTOro KINEeHTa, HaXOIsAIIecs Ha OTHOM M TOM )K€ CTIeUaIbHOM
OpokepckoM cyere, 0e3 corjacHs IOCIEIHEro; yKa3aHWe Ha JaHHBIA PHCK TPUBOIMUTCS 3JEChH
UCKITIOYHUTENBHO ¢ 1IeNblo HHopMupoBanus KnneHTa o moTeHIManbHOM BO3SMOXHOCTH HACTYIUICHUS
OIMCaHHBIX COOBITHI, OJJHAKO HE 03HauaeT cornacue Kimenrta Ha coBepiienue bpokepom onucaHHbIX
B OTHOIIIEHUH JIaHHOTO PHCKa JIEHCTBUH M HEe OCBOOOXIaeT bpokepa oT 00sS3aHHOCTH BO3MEIIAThH
npuuvHeHHbIM  Kimenty Takumu gedcTBHSAMH  ymep®d B COOTBETCTBHH C  ITOJIOKCHHSMHU
3aKOHOJaTeNnbCTBa U Jlorosopa;

PHCK YMBILIIJICHHOTO 3JI0YHOTpeOJIeHHsI CO CTOPOHBI Bpokepa; 3TOT prCK COCTOUT B TOM, 4TO bpokep
MOJKET YMBILIUIEHHO TIPY COBEPIIEHUH JEHEKHBIX PACUETOB TIO CIEIKE OJHOTO KJINEHTa UCIIOIb30BaTh
JICHEeXHBIE CPEJICTBA IPYTOTo KIIMEHTA, HAXO/ISIINECS Ha OJJHOM U TOM K€ CIIEI[HaTbHOM OpOKEpCKOM
cuere, 0e3 coriacusi MOCIEeIHET0; yKa3aHHe Ha JaHHBIA PUCK HPUBOIUTCS 31ECh MCKIIOYUTEIBHO C
nenslo uHpopMupoBanus KimeHTa o0 MOTEHIMANbHON BO3MOKHOCTH HACTYIUICHHS OIHCAHHBIX
COOBITHIA, OJIHAKO HEe O3HawaeT corjacue KimeHTa Ha coBepuieHHEe bBpokepoM OINMUCAHHBIX B
OTHOILIEHWH JAHHOTO pUCKa ACWCTBHHA M HE ocBoOOXkmaeT bpokepa oT 00s3aHHOCTH BO3MeEIIATh
npuuvHeHHbIM  Kimenty Takumu gedcTBHAMH  ymep®d B COOTBETCTBHH C  ITOJIOKCHHSAMHU
3aKOHO/aTeNbCTBa U JloroBopa.

B cnywae 3akmouyeHus J[OMOTHUTENHHOTO COTJIANICHUS 10 COBEPIICHHIO CPOYHBIX CHEIOK K
OpokepckoMy moroBopy (mamee — JIOMONHHUTENHHOE COTJIANNIEHUE) JCHEKHBIC cpemcTtBa KimeHra,
Np€aHasHA4YCHHBIC [JIA COBEPIICHUA CPOYHBIX CACJIOK, MOI'YT YUYWUTBIBATHCA Ha CICIUAJIBHBIX
OpOKEpCKHUX cuYeTaX, OTIMYHBIX OT CIEIHAIbHBIX OPOKEPCKHX CYETOB, HA KOTOPBIX YYHUTBHIBAOTCS
JICHS)KHBIE CPEJICTBA KIIMEHTOB IS COBEPIICHUS CHENOK C LEeHHbIMH Oymaramu w/wim CHenok ¢
BaJIIOTHBIMH MHCTPYMCHTaMU.

ITo TpeGoBanuto KireHnTa, HO HCKIIOUUTENBFHO MIPH COrTacui Ha TO bpokepa, bpokep MOKeT OTKPHITH
OTJeNbHBIE OaHKOBCKHE cyeTa bpokepa (crenuanbHble OpOKEpCKHE cyeTa) Ha KOTOPHIX OyayT
XPaHUTBCS U yYUTHIBATHCS COOTBETCTBEHHO JCHEXHBIE CPEACTBA WIIM MHOCTpaHHas Bamota Kimenra,
Haxozsmuecs y bpokepa B cBsi3u ¢ JloroBopom.



Bpokep BnpaBe mepenaBaTh JICHEXKHBIE CPECTBA, BKIIOYAs WHOCTPAHHYIO BATIOTY, HaXOJSIIAECS Ha
CHEIMATLHOM OpPOKEPCKOM CueTe, B PACHOPSHKCHUE KIMPUHTOBOW OpraHW3alluy JUIS WCIOJHCHHS
(obecrieueHMsI UCIIOTHEHNUS) 0053aTENBCTB 10 CACIKaM C IICHHBIMU OyMarami, a Takxe I JIOTOBOpam,
SIBIISTIOIIIAMCSI  TIPOU3BOJHBIMH  (DMHAHCOBBIMUA WHCTPYMEHTAaMH, B TOM 4YHCIE COBEPIICHHBIM
(3aKJIFOYEHHBIM) 3a CUET ATOT0 OpoKepa.

Jenexunie cpenctBa Kimenra, Haxopsmuecs y bpokepa B cBsizu ¢ JloroBopom, B TOM 4HCIIE
JIOTIOTHUTENFHBIM COTTIAIIEHUEM, W yYWThIBa€Mble Ha OaHKOBCKOM cdeTre bpokepa (crmennaibHOM
OpOKEPCKOM cUeTe) MOTYT OBITh MCIIOB30BaHbI bpokepoM B COOCTBEHHBIX MHTEpECax W, B TOM YHCIIE
MOTYT JUIsl 3TUX IIeJIei OBITh 3a4MCIICHBI HA COOCTBEHHBIN cueT bpokepa; mpu 3Tom, omHako, bpokep
rapaHTUpPYyeT UCHOJHEHUE nopyyeHuil Kimenrta B oTHomeHUH AeHEKHbIX cpeacTB Knuenra, u Knuent
BIIpaBe B JIF000€ BpeMs IOTPeOOBaTh BO3BpATa MPUHAICKAIINX EMY ICHEKHBIX CPEACTB, HAXOISATIIIXCS
Ha CTIeUaIbHOM OpPOKEPCKOM cUeTe MM COOCTBEHHOM cueTe bpokepa; 3TOT crocob yueTa cBsizaH A
KineHnTa ¢ HEKOTOPBIMH PUCKaMH, CpPeld KOTOPBIX OCHOBHBIMH, TI0 MHEHHMIO Bpokepa, sSBISIOTCS
CIIETYFOIINE PUCKU:

® PUCK TEXHHYECKOH OIMOKHM BO BHYTPEHHEM yueTe bpokepa; 3TOT pUCK COCTOUT B TOM, YTO B ClIydae,
ecim bpokep momycTuT OmMOKY B CHCTEME BHYTPEHHETO y4eTa ACHEKHBIX CPEICTB KIMEHTOB W B
ydeTe COOCTBEHHBIX JE€HEKHBIX CPEICTB, TO BO3MOXKHA CUTYyalusi, KOTAa AJsl COBEPLICHUS PacueToB
no COOCTBEHHOH CHEJNKEe WM IO CHENKE KaKkoro-mubo KiueHTa bpokep ucmonbp3yeT AeHEXHBIE
cpenctBa KimenTa, Haxozsmyecss Ha OJHOM U TOM ke coOcTBeHHOM cuete bpokepa, 6e3 cormacus
KnuenTa; ykasaHue Ha JaHHBIM PUCK NPUBOIUTCA 3[€Ch UCKIIOYUTENBHO C LEJIbI0 MH)OPMUPOBAHUS
KnnenTta o noTeHUManbHONW BO3MOKHOCTH HACTYIJICHUS! OIMCAHHBIX COOBITHH, OHAKO HE O3HA4YaeT
cornacue Knuenra Ha coBepiienre bpokepom omrcaHHBIX B OTHOIICHUU JAHHOTO pUCKa JCHCTBHUM U
He ocBoOOXmaeT bpokepa oT 00s3aHHOCTH BO3MeaTh MPUIMHEHHBIH KilneHTy TakuMu IedCTBHAMU
yiepO B COOTBETCTBHH C MOJIOKEHUIMH 3aKOHOAaTeNbcTBa U Jlorosopa;

® PUCK YMBIIUIEHHOTO 310yNIOTPeOJIEHUs CO CTOPOHBI bpokepa; 3TOT pHCK COCTOUT B TOM, 4TO bpokep
MOYKET YMBIIUICHHO MIPY COBEPIIECHUH JIEHEKHBIX PACUETOB 1O COOCTBEHHOMN CIIENIKE WM 110 CHAETIKE
KaKoOT0-7T100 KIIMEeHTA UCIIONb30BaTh JIEHEKHBIE CPEICTBA IPYTOro KIIMEHTa, HaXOSIIHecs: Ha OJTHOM
U TOM 3Xe coOCTBeHHOM cueTe bpokepa, 0e3 cormacust KnmenTa; ykasaHue Ha IaHHBIH PHCK
NPUBOJIUTCA 311€Ch MCKIIOUUTENBHO C Ienbio uH(popMmupoBaHust KimeHTa o mNOTEHIHMAIbHOI
BO3MOYKHOCTH HACTYIUIEHUS] ONMCAaHHBIX COOBITMH, OJHAKO HE O3HayaeT coryiacue KiueHTta Ha
coBepuieHre BpokepoM ONMMCaHHBIX B OTHOLIEHWH JAHHOTO PHUCKa JIEHCTBUH WM HE OCBOOOXKTaeT
Bpokepa oT o00s3aHHOCTM BO3MeIaTh NPUYMHEHHBIH KimeHTy TakuMu naedcTtBusMu ymepO B
COOTBETCTBUH C IOJIOKEHUSMU 3aKOHOJATENbCTBA U Jlorosopa.

Bo u3bexanne cOMHEHMI, BO3MOXKHOCTh HCIIOIb30BaHusI bpokepoM nHocTpanHoii BamoTsl Knnenra,
HaxoJsmelcs y bpokepa Ha crieniaibHBIX OPOKEPCKUX cUeTax, He MPeLyCMOTPEHA.

BHyTpeHHUI1 y4eT JAeHeXHBIX CPEICTB /WM WHOCTpaHHOW BamfoThl KiMeHTa, a Takke OTYETHOCTh
Bpoxepa ocymiecTBISIOTCS B COOTBETCTBUU C PermamMeHTOM BeIE€HWsS BHYTPEHHETO y4eTa CHENOK
onepauuid bpokepa:

e BHyTpeHHMII y4eT — 3TO YMOpsAAO4YeHHAs CHCTEMa 3allMceil B OTHOIICHWH CHENIOK (B TOM 4HCIe
MPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB) H OIIEPALMiA, IPEYCMOTPEHHBIX HOPMATHBHBIMU aKTaMHU
banka Poccun, ¢ neHeXHBIMH cpeAcTBaMy (B TOM YHCJIE€ C WHOCTPAHHOM BalfOTOW), IIEHHBIMH
Oymaramu, THOCTpaHHBIMH (DMHAHCOBBIMM HHCTPYMEHTAMU, HE KBaJTH(HUIMPOBAHHBIMU B KayeCTBE
LHEHHBIX Oymar, U TOBapaMH, JIONYyIIEHHBIMH K OPraHM30BAaHHBIM TOpraM, a TaKXKe 3amnuceil B
OTHOILIEHWH MHBIX OOBEKTOB BHYTPEHHETO ydeTa, KOTopas o0pasyercsi myTeM cOopa, perucTpalmy,
oTpakeHHs, 0000IIeHUs, CBEPKU U XpaHeHHs WH(POpMaNuU 00 YKa3aHHBIX CIENKaxX, ONeparusIx u
MHBIX 00BEKTAX BHYTPEHHETO yUeTa, B TOM YHCIIE IIyTeM BEICHUS CUETOB BHYTPEHHETO yUeTa.



° BpOKep MNPCACTABJIACT KIMCHTAM OTYCTHOCTH B IOPAAKC U CHOCO6aMI/I, apeayCMOTPCHHBIMU

JloroBopom.
6. B kauectBe pacuerHoro cuera bpokepa, Ha KOTOPOM YYHTHIBAIOTCS COOCTBEHHBIC cpelcTBa bpokepa,
JUTs Lieniedt HacTosiero JJoroopa ctopoHamMu UCHIONB3yeTcs cueT bpokepa ¢ pekBU3uTaMu, yKa3aHHBIMU
B Jlorosope.
7.  llepeueHp OaHKOBCKHMX CYeTOB bpokepa (cnenmanbHBIX OpPOKEPCKHX CYETOB), Ha KOTOPBIX OyIyT

y4aHuTHIBaThCs cpeacTtBa Kimenra, Haxomsammecs y bpokepa Ha ocHoBannu JloroBopa, omyOiIMKOBaH Ha
Hutepuer-ctpanuie bpokepa.

Iloanucanuem HaCTOSIIETO JOKYMCHTa Kauent MOATBCPIKAACT, YTO OH YBCIOMIJICH BpOKepOM 0
coACpKalIUXCA B HACTOAIEM JOKYMEHTC 00CTOSITENBCTBAX U COTJIACEH IIPUHATH UX.

Ioamucs Knuenra /l




Ipuiaoxenue Ne 6

Kk Bpoxepckomy norosopy Ne oT«__ » 20 1.
« » 201 .
3anBieHne HA BHIBOA BamoTsl
Hacrosmum )
(llonnoe naumenosanue, ®UO Knuenma)
B JIAIIE ,
JICVCTBYIOILETO HA OCHOBaHUU ,
MPOCUT B COOTBETCTBHHU c Bpokepckum JIOTOBOPOM
MEXTY
(Haumenosanue, ®UO Knuenma)
u OO0 «Peneccanc bpokep» Ne OT « » 201 r.
MIPOU3BECTH OIEPAIIHIO IO TIEPEBOY ACHEKHBIX CPENICTB B B CyMMe:
yKasame eaiomy 6616000
( ) 0 CIEAYIOIINM PEKBU3UTAM:

PacuerHsblii cueT

Haumenosanue 0anka

BUK

HNHH 6anka

KoppecnoHneHTckwmii cuet 6aHKa

Jpyrue peKBU3HUTHI IIaTeXa

Bank-nocpeaHuk

SWIFT Banka-mocpenHuka (7151 IepeBoJIOB B
MHOCTPAHHOM BaJIIOTE):

Howmep cuera B banke-nocpeanuke
(17151 IEpPEeBO/IOB B MHOCTPAHHOM BAJIIOTE):

bank nomyuaresns
(11 IepeBOIOB B MHOCTPAHHOMN BAJIIOTE):

SWIFT Bbanka noxy4arens (Ui IepeBoAOB B
WHOCTPAHHOU BAJIOTE):

TToanuce Kimmenra /




Ipunoxenne Ne 7.1
K bpokepckomy norosopy Ne

0T« » 20 r.

Ilopy4enue Ha cAeIKy

Jara nopy4yenust

IMoanoe nanmenoBanue/P.U.0.
Kiauenra:

Homep Bpoxepckoro qorosopa:

Homep Bpoxepckoro cuera:

KimenT nepenan bpokepy cienyroriee [TopyueHne Ha cienKy ¢ IEHHBIMHA OyMaraMu

IMHMTEHT:

KosmyectBo Llennbix Oymar:

Bua, Tun (kaTeropus), BbINYCK, TPAHIII,
cepust min ISIN koa IleHHoit Gymaru:

HNHoe nopyueHnue:

yKadicume 6ce napamempul NOpyYeHUs.

@) IHoxynka

@) Iponaxa

Lena:

o peIaKy':

He BbIIe:

He nmxe

Bamora Cneixu.

Bamarora niartexka:

Kypc xonBepcuu Bamorsl Cnenku B
Basloty niarexa:

MecTo HCIOTHEHH:

Toprosas ceccus’:

nopy4enus’:

Cpoxk aeiicTBus Jlo KOHIIa AHSA MOAAYH MOPYUYEHHUS c no

Jlononnumenvnan ungopmayus:

IHonmucs Kinnenra

! He npumennMo 1 [lopydennit Ha Cpenxu ¢ lleHHbIME OymaraMy HHOCTPAHHBIX 3MHTEHTOB (3MHTEHTOB HMHOCTPAHHOTO IPOHCXOXKAEHUS),

coBepIaeMbIx Ha Toprax OpranusaTopa TOProsiu ¢ pacueramu B josuapax CIIA.

2o yMourdaHHIo Bpokep caMocToATeIbHO BBIOMpaeT MecTo ucnonHenue [lopydenmus.

3 Vxa3sbIBacTCS OCHOBHAS W/HIH JOTIONHUTCIBHAS Toprosas ceccus. ITo ymonmuanuto IlopyueHne UCronHseTCs B IEPUOJ] CPOKA JEHCTBUS aKTUBHOM
3asIBKH, NOJIaHHOH bpokepoM Bo ucrnonHenue takoro Ilopyuenust.

4 o yMosr4aHHio cpok JeictBus Ilopyuenus omnpenensercs npasuwiamu OpraHu3zaTopa TOProBiIM B COOTBETCTBHU CO CPOKOM JICHCTBHSI aKTUBHOM
3asBKH, HojaHHOH bpokepom Bo mcmonnenue taxoro Ilopydenus, a npu coBepureHun Chenku Ha BHEOUP)KEBOM DPBIHKE — IO KOHIIA IHS IOJA4U

Tlopyuenus.




puio:xenue Ne 7.2

Kk Bpokepckomy orosopy Ne oT &« » 20

I.

ITopy4yeHne Ha KOHBEPCHOHHYIO CIEJIKY

JlaTta nopy4enus

ITotHOE HAMEHO
Banue/P.N.0.
Kianenra:

Homep bpoxkepckoro
J0roBopa:

Homep bpoxepckoro
cyera:

Kimuent nepenan bpokepy cnenyromee IlopyueHre Ha KOHBEPCUOHHYIO CHCIKY

CymMa u BaJIloTa,
nojJieKalue ynjiare
Kinentom:

CymMma u Baj10Ta,
nojJie;kanue
nojay4yeHuo Kinnenrom:

JlaTa niarexa:

BasoTHbli Kype:

HHoe nopyueHnue:

yKasicume 8ce napamempuvl NOPYyHeHUs.

O Ioxynka

O Hponaxa

Iena:

IIo peiHKy:

He BbImne:

He nuxe

MecTo HCIIOJTHEHHS

Cpok neiicTBUs Jlo KOHIIa AHSA MOAAYH MOPYUYEHHUSA c no
nopy4enus’;

Jlononnumenvnan ungpopmayusn:

TToanuces Kimmenra /

1 Ilo YMOJYaHUIO BpOKep CaMOCTOATEIIBHO BBIGI/IpaeT MECTO UCIIOJITHCHUE ITOPYUCHHUS .

2 Ilo YMOJIYaHHUIO NTOPYYCHUE HeﬁCTByeT TOJIBKO B TCUCHHUE THS ITOIaYH.




Ipuno:xenue Ne 7.3
k Bpokepckomy norosopy Ne oT«  » 20 1.

IlopyuyeHnue Ha cAeJIKY € BAJIIOTHHIM HHCTPYMEHTOM

Jata nopy4enus

IToanHoe
HauMeHoBanue/®.N.0.
Kiuenra:

Homep Bpoxepckoro
J0roBOpa:

Homep Bpoxkepckoro cuera
st Caesiok ¢ BAJIIOTHBIM
HHCTPYMEHTOM:

Knuent nepenan bpokepy cienyromiee [lopyderne Ha CIENIKy ¢ BaIIOTHBIM HHCTPYMEHTOM

BanloTHBII HHCTPYMEHT:

KosauuecTBo J10TOB
BAJIIOTHOTO HHCTPYMEHTA:

HNHoe nopyyenne: yKadicume 6ce napamempul NOpyyeHus

O Ioxynka
O Hponaxa

ena:

ITo pbinKy:

He BbIle:

He Huxe

MecTo HCIOTHEHHs :

Cpok neiicTBust Jlo koHIa IHS MOJAaYU MOPYYEHHS c
nopyyenus:

Jononnumensnas ungopmayun:

TTognuce Kitmenra /

1 Ilo YMOJYaHUIO BpOKep CaMOCTOATEIIBHO BBIGI/IpaeT MECTO UCIIOJITHCHUE ITOPYUCHHUS .
2 Ilo YMOJIYaHHUIO NTOPYYCHUE HeﬁCTByeT TOJIBKO B TCUCHHUE THS ITOIaYH.



Mpuio:xenue Ne 8.1
Kk Bpokepckomy oroopy Ne oT &« » 20 1.

OO0urecTBO ¢ OrpaHNYeHHO 0TBETCTBeHHOCTHIO "'Peneccanc bpokep™

YciaoBHOE MOpyUYeHHE HA CHETIKY

Jdara nopyuyenust Homep
MOpy4YeHust

D®UO/

HaMMeHOBaHHe

Kauenra:

Ne JToroBopa Harta /lorosopa

Ecnu 1o 14:00 MCK Pa6ouyero nust Ha Bpokepckom cuete B pe3ysbTaTe COBEpLICHHBIX [Iponaxk 6e3 moKphITHS
obOpasyercss (paKTHYSCKHH OTPHIATCIIBHBIA OCTaTOK 1Mo KakuM-mubo llemnpiM Oymaram, KimeHT Takke
HACTOALIMM TIopy4yaeT M ymnojgHoMmounBaeT bpokepa coepumts Caenky PEIIO co cnemyromumu
napamMeTpamH:

ITepras yacts Caenxu PEIIO: kynuts LieHabIe OyMaru Toro ke SMUTEHTA, TUIIA U BHIa, B KOJTMYECTBE, PABHOM
OTpHLIATEIFHOMY OCTaTKy Mo TakuM lleHnbiM Oymaram, mo Tekymieil 1ieHe ¢ MOCTaBKOW Ha CYET JIETO B
Henozurapun OO0 «Peneccanc bpokep», mpu 3ToM, ecinu KonmmdecTBO LIeHHBIX Oymar He KpaTHO pa3Mepy
CTaHIAPTHOT'O JIOTA, TO KOJWYeCTBO LIeHHBIX Oymar, B OTHOIICHHH KOTOpHIX coBeprmaercs Crenka PEIIO,
OKpYTJISETCs B OOJNBLIYIO CTOPOHY IO KOJTUYECTBA, KPaTHOTO pa3Mepy CTaHIAapTHOTO JIOTa;

Bropas wacte Caenku PEIIO: Ilpomate llennbie Oymaru Toro ke OMHUTEHTa, TWUTA W BUAA, B TOM XKe
kommuecTBe 1o 1eHe Ilepoit wactu Caenku PEIIO mMuHYC mpOIEHT, HE MPEBBIMIAIONINI OIpeIeIeHHBIH
Tapudamu Bpokepa, neiicTByromumu B MOMeHT 3akmtodenust takoi Crenkum PEIIO, mpomeHT mnmaTel 3a
NOJIb30BaHUE COOTBETCTBYIOMMMU LleHHbIMH Oymaramu, ¢ mocTaBkoi neHHbIX Oymar B 10.00 MCK Pa6ouero
nHsa Bpokepa, cnenyromero 3a nHem 3akiatoueHus Ilepsoit yactu Caenku PEIIO.

YkazaHHOe B HACTOSIIIEM MYHKTE MpaBo bpokepa He yniemisieT 1 HUKOMM 00pa3oM He OTpaHUYMBacT MPaBo
Bbpokepa Ha [IpuHyauTenbHOE 3aKpBITHE HETIOKPHITON MO3ULIUH.

JlaHHOE TOpydeHHEe JNEHCTBUTENBHO B TEUYEHHE CpoKa AeicTBusi bpokepckoro porosopa Ne oT
«_» 20 r.

TTonnuces Knuenra / /




Ipuioxenue Ne 8.2
Kk Bpokepckomy norosopy Ne oT«__ » 20 1.

OO0murecTBO ¢ OrpaHNYeHHO 0TBETCTBEHHOCTHIO "'Peneccanc bpokep"

YciaoBHOE MOpyUYeHHe HA CAETIKY

Jdara nopyuyenust Homep
MOpy4eHust
DUO/
HaMMEHOBaHUe
Kauenra:
ara
Ne JToroBopa A
Horosopa

Ecmu no 14:00 MCK Pa6ouero nust Bpokepa B pesynbTare coBeplieHHBIX [T0KyImOK 0e3 MOKPBITHSI, a TaKkKe
BO3HHKHOBEHHsI 3aI0JDKEHHOCTH IO oIuiaTte BosHarpaxneHus bpokepa w/wmm Bo3MelleHHIO Pacxo/oB
Bpokepa Ha Bpokepckom cuere oOpasyercs (GaKTHUSCKH OTPUIIATEIBHBIN 0CTaTOK 1Mo pyossim P, Kiuent
TAK)Ke HACTOSAIIMM TOpy4YaeT W ymojHoMoumBaeT bpokepa cosepummts Caenky PEIIO co crnemyrommu
napamMeTpamu:

MepBas yacts Cneaxu PEIIO: IIpoxats mo6sie [Ipuemnemsie Llennsie Oymaru, umeromuecs B [Toptdene
Kimenrta, Ha cymMMy He MEHEe OTPHIIATENIFHOTO OCTaTKa MO0 JICHEXKHBIM cpefcTBaM B pyomsax PD. Ilpu stom
MpoJIaXka TOJDKHA OBITh OCyIecTBiIeHA o Tekymel 1ieHe, ymMHokeHHOH Ha Benmmuuny (1-/1), rae [ — nuckoHT
qutst 3axmrodenust Cnenox PETIO ¢ neHTpanbHBIM KOHTPareHTOM COOTBETCTBYIOIIETO OpraHU3aTopa TOPrOBIH
Ha OCHOBaHHMHU 0e3aJjpecHbIX 3asBOK, C TIOCTaBKOH co cuera aemno B Jenosurapun OO0 «Peneccanc bpokepy,
IIPY 3TOM, €CJIM KondecTBO LIeHHBIX OyMar He KpaTHO pa3Mepy CTaHAAPTHOIO JIOTa, TO KOMu4ecTBO LIeHHBIX
Oymar, B oTHOWIEHHMH KOTOpbhiX coBepmaercs Cnenka PEIIO, okpyrisiercs B OOJBIIYIO CTOPOHY J0
KOJIMYECTBA, KPATHOTO pa3Mepy CTaHIapTHOTO JIOTa;

Bropas yacte Caeaxu PEIIO: Kynuts [Ipuemnemsie LlenHble Oymaru Toro e SMHUTEHTa U B TOM K€
konnuecTBe mo 1eHe IlepBoit wactu Caenku PEIIO mumtoc mpoIEHT, HE NMPEBBINIAIOMINUN OMpPeaeIeHHBIN
Tapudamu Bpokepa, neiicrByromumu B MoMeHT 3akmoueHust takor Caenku PEIO, mpomeHT mnmaTel 3a
MOJIL30BaHUE JCHEKHBIMU CPeICTBaMU, ¢ rnocTaBkoi [lenHsix Oymar He mo3zaHee 10.00 MCK Pabouero mus
Bpoxkepa, cnenyromero 3a nuem 3axirodeHus [lepsoit wactu Cuenku PEIIO.

YkazaHHOE B HACTOSIIEM IMYHKTE MpaBo bpokepa He ymemisieT 1 HUKOMM 00pa3oM HE OrPaHW4MBAET IPaBO
Bbpokepa Ha [IpuHyauTenbHOE 3aKpBITHE HETIOKPHITON MO3ULIUH.

JaHHoe mopydeHue NEHCTBUTENBHO B T€UEHUE Cpoka aeictBus bpokepckoro morosopa No OT
« » 20 T

TTonnucs Knuenra / /




Mpuio:xenue Ne 8.3
Kk Bpokepckomy oroopy Ne oT &« » 20 1.

OO0urecTBO ¢ OrpaHNYeHHO 0TBETCTBEHHOCTHIO "'PeHeccanc bpokep"

YciaoBHOE MOpyUYeHHE HA CAETIKY

Jdara nopyuyenust Homep
NOpYy4YeHust
DdUO/
HAMMEHOBaHHe
Kauenra:
Homep
Bpokepckoro
cyeTa Wiu
Homep
Bpoxkepckoro
Bpokepckoro
cuera JJs
A0TroBOpa
Cnenok ¢
BAJTIOTHBIM
HHCTPYMEHTOM

Ecan na bpokepckom cuete unu bpokepckom cuete i Caenok ¢ BaTIOTHBIM HHCTPYMEHTOM Ha MOMEHT
okoH4aHust ToproBoii ceccun Pabouero qHs HEJOCTaTOUHO BamoThl Ui OCYIIECTBICHHS PaciyeToB, a
TaKXe MPHU BO3HUKHOBEHUH 3a]10JDKEHHOCTH 10 oruiate Bosnarpakaenus bpokepa n/nnu Bo3meieHuto
PacxomoB bpokepa, KOTOpsIe MOIKHBI OBITH OCYIIECTBICHBI B TakoW Paboumit menbp bpokepa Kimuent
TaK)ke HaCTOSALIMM TMOpydaeT U yrnosHoMounBaeT bpokepa coepints Crenky uiau Heckoiabko Caenok
CO CJEIYIOIIMMH ITapaMeTpaMHu:

(1) Jakmounts Cpenky EUR TODTOM - onHOBpeMeHHass IIOKYIIKa HMHCTPYMEHTA
EURRUB_TOD B koiu4yecTBe, HEOOXOIMMOM JUIsi IOKPBITUS HeiocTaTka EBpo, W mpojaxa
nHctpymenta EURRUB_TOM B ToMm ke Koln4yecTBe, P 3TOM pa3Mep MPOIEHTHOW CTaBKH IO TaKOH
Caenke paBeH ompeneneHHoMy Tapudamu bpokepa, IeHCTBYIOIIMMH B MOMEHT 3aKJIIOYCHUSI TAKOW
Caenku, pa3mepy IJiaThl 3a IMOJIb30BaHWE MHOCTpaHHOW Bamotoi (mommapsl CLUA, EBPO, ¢yHTH
CTEPJIMHTH) /U

(2 Jakmounts Cpenky USD TODTOM - onxHOBpeMeHHass IIOKYIIKa HMHCTPYMEHTA
USDRUB_TOD B konuuecTBe, HE0OOXOAMMOM JJIsi MOKPHITHS HefocTaTka gosmapoB CLIA, u npomaxa
nHctpymenta USDRUB TOM B ToM k€ KOJUYECTBE, IIPU 3TOM pa3Mep NMPOLIEHTHOW CTaBKH paBeH
omnpeneneHHomy Tapudamu bpokepa, n1eHCTBYIOIIMMEI B MOMEHT 3aKitoueHust Takor Clenku, pazmepy
IUIaTHI 32 ITOJIb30BaHKEe HHOCTpaHHOH BamoTol (gomapel CLUA, EBPO, dbyHTEI cTepnuaru) n/munm

3) Zamounts  Crnenky GBP_TODTOM -  ojHOBpeMeHHas IMOKYIKa HHCTPYMEHTa
GBPRUB_TOD B kosimvecTBe, HEOOXOJUMOM JUIsi TOKPBITHS HeIOCTaTKa (DYHTOB CTEpJIMHTOB, U
npogaxa nactpymeHTa GBPRUB TOM B TOM k€ KONMYECTBE, IPU ATOM pa3Mep MPOLEHTHON CTaBKU
paBeH onpexaeneHHoMy Tapudamu bpokepa, AeHCTBYIOIIMMH B MOMEHT 3akitodeHus: Takod Crenkwu,
pa3Mepy IUIaThl 3a MOJB30BaHue WHOCTpaHHOU BamoTor (mommaper CHIA, EBPO, ¢ynTEI cTepauHrn)
u/wm

4) 3akmounts Cpenky CNY TODTOM - opHOBpeMeHHas IOKYNKa HMHCTPYMEHTa
CNYRUB TOD B konumdecTBe, HEOOXOAMMOM IS TMOKPBITHS HEIOCTaTKa KUTANCKUX IOAHEH, |
npogaxka nactpymertra CNYRUB TOM B ToM ke KOIWYECTBE, MPH 3TOM pa3Mep MPOIEHTHOW CTaBKH
paBeH onpexaeneHHoMy Tapudamu bpokepa, AeHCTBYIOIIMMH B MOMEHT 3akitodeHus: Takod Crenkwu,
pa3Mepy IUIaThI 32 MOJIb30BaHIE HHOCTPAHHOHN BaIIOTOM (KUTANCKUI I0aHb).



(5) 3Bakmouure 60 Cpeaxky USD TODTOM (omHOBpeMEHHas TpOAaka HHCTPYMEHTA
USDRUB _TOD B koimyecTBe, HEOOXOAMMOM IS TIOKPBITHS Hemoctatka pyoneit PD, m mokymka
uHctpymenta USDRUB_TOM B TOM e KOJIMYECTBE), IPU 3TOM pa3Mep NPOLEHTHOW CTaBKU paBeH
ompeneneHHoMy Tapudamu bpokepa, neficTByOIIMMH B MOMEHT 3aKIIoueHHs Takoil Clienku, pazmepy
IUIaTHI 32 II0JIb30BAHKE ICHEKHBIMU CPEICTBAMHU; TH00

(6) Cnenxy EUR TODTOM (oanoBpemenHas mpoaaxa uacrpymenta EURRUB TOD B Konn4ecTse,
HEOO0XOIMMOM I IOKPBITHA HegocTaTtka pyoseii PO, u nokynka uncrpymenta EURRUB_TOM B Tom
K€ KOJIMYECTBE), TIPH 3TOM pa3Mep MPOLIEHTHON CTaBKH paBeH ompeaeneHHOMy Tapudamu bpokepa,
JNEeUCTBYIOUIMMH B MOMEHT 3aKJIl04eHus: Tako CHenku, pa3Mepy IUIaThl 3a HOJIb30BaHUE ACHEKHBIMU
CpeacTBamu; TU00

(7) Cnenxy GBP_TODTOM (oanoBpemenHas nponaxa uactpymenta GBPRUB TOD B konmuectse,
HEOOXOAMMOM JUTSI IOKPBITHSI HemocTaTka pyoiiel PD, u mokymnka nacrpymerra GBPRUB TOM B Tom
e KOJIMYECTBE), MPH 3TOM pa3Mep MPOLCHTHON CTaBKH paBeH omnpexaereHHoMy Tapudamu bpoxkepa,
JNEHCTBYIOUIMMH B MOMEHT 3aKJI04eHHs Takol Crenku, pasMepy IiaThl 3a MMOJIb30BaHUE JAEHEKHBIMU
CpeICcTBaMu; JINOO

(8) Cmenky CNY TODTOM (omHoBpeMenHas mpoaaxa uactpyMmeaTa CNYRUB TOD B KoIHUeCTBe,
HEOO0XOIMMOM JUIs TIOKPHITUSL HeAocTaTka pyouneit PO, n nokynka nacrpymeara CNYRUB_TOM B Tom
e KOJIMYECTBE), IPU 3TOM Pa3Mep MPOLCHTHOM CTaBKH paBeH omnpexaereHHoMy Tapudamu bpoxepa,
JNEeUCTBYIOUIMMU B MOMEHT 3aKJIIOUeHUs Takoi CHenKku, pa3Mepy IUIaThl 3a MOJIb30BaHUE ACHEKHBIMU
CpeICTBaMH.

Brei6op mapaMerpoB, ykazaHHBIX B monm. (5) — (8) Hacrosmiero myHKTa, ompezaensercs bpoxepom
CaMOCTOSITEIBHO B 3aBUCHMOCTH OT TOI'0, UMEIOTCA i Ha bpokepckom cuére nnu bpokepckom cuere
st CIenok ¢ BaTFOTHBIM HHCTPYMEHTOM, COOTBETCTBEHHO, foiuiapbl CIIIA, EBpo, GyHTBI CTEpIMHIOB
Wi kutarickue roanu. [Ipu Hammuum Ha BpokepckoMm cuere momapoB CIIA, a takke EBpo, pyHTOB
CTepJIMIHTOB M KHTAaHCKWUX I0aHEH B pa3Mepe, JOCTAaTOYHOM sl TIOKPBITHS Hemoctatka pyonei P,
Bpoxkep 3akmouaer Cunenky USD TODTOM, a npu Hemocratke momtapos CIIIA — EUR_TODTOM,
nipu HegoctaTke nonapoB CIIA u EBPO — GBP_TODTOM, npu negocratke nosapos CIIA, EBPO
u ¢ynToB crepauaroB — CNY_TODTOM.

YkazaHHOe B HACTOSIIIEM MYHKTE MpaBo bpokepa He ymiemisieT 1 HUKOMM 00pa3oM He OTpaHuYHMBaeT MPaBoO
Bbpokepa Ha [IpuHyauTenbHOE 3aKpBITHE HETIOKPHITON MO3ULIUH.

[lanHoe mopydeHue AeiCTBUTENBHO B TEUEHHE CpoKa aercTBusi bpokepckoro moroBopa Ne oT
«_» 20 r.

IMoxmnuce Knuenra / /




Mpuio:xenue Ne 9
k Bpokepckomy noroopy Ne oT &« » 20 1.

CrnenuajibHble IOTOBOPEHHOCTH MO 00CIYKUBAHUIO
1) Tuns! cueToB, kKoTOpbIe Bpokep oTkphiBaeT Kilnenry:

| bpokepckuii cuer
Bpoxepckwii cuer anst Caenok ¢ BamoTHEIM HHCTPYMEHTOM

2) TapudHnslii niiaH, BbiIOpanHblii Kianenrom:

] Tapudusiii mnan «CaMOCTOATENBHBIN
Tapudnsrii man «OnTuMymM»
Tapudnsnii mnan «CekyIsSTHBHBINY (TTpuMeHseTcs, ecnu KinuenTt BoeiOpan nanubeid TapudHbli mmaH 1o
30.11.2021 r. (BKITIOYHUTETHHO))
Tapudusiii mian «Crparerndeckuii» (nmpumensercs, eciu KiueHT BoiOpan manHbiii TapudHeiid an 1o
30.11.2021 r. (BKJIIOYHTEIBHO))

3) Pe:kumpbi Topros [TAO MockoBckasi Bup:ka, B koTopbix Bpokep 3ak/04aeT c1eJIKH OT CBOEro
uMeHH 3a cdet Kimmenra

Llennble Oymaru, KpoMe akLUui HHOCTPAHHBIX SMUTEHTOB (IMUTECHTOB HHOCTPAHHOTO ITPOUCXOKACHUS):

«PexuM 0CHOBHBIX TOproB T+»

AKLII/II/I HWHOCTPAHHBIX SMUTCHTOB (3MI/ITGHTOB HWHOCTPAHHOT'O HpOI/ICXO)K,Z[eHI/IH)*:

«PexuM 0CHOBHBIX TOproB T+» (TOPrH ¢ pacueTamu B pyOIIsx)

* B COOTBETCTBHM C TpPaKTOBKOH maHHOro TepmuHa OpraHu3aTopoM TOPrOBIM K SMHTCHTaM WHOCTPAHHOTO
TPOUCXOXKACHUS He OTHOCATCs, Hanpumep, SAunexe, Kuen u 1.1, [To ymomdanuio Crenku 3akiaoovaroTcs B Pexume
ocHOBHBIX TOproB (T+) (topru ¢ pacueramu B gosuapax CILA). Ipu BeiGope Pexuma ocHoBHbIX TOpros (T+) (Topru ¢
pacueTamu B pyOsisix) goctyn Kk Pexxumy ocHoBHBIX ToproB (T+) (Topru ¢ pacyeramu B goimapax CILIA) npexpaniaercsi.

4) Bo3moxxHOCTH coBepuienusi C/ies10k 0e3 moKpbITHS

Ha
Her

OT KJIMEHTA: OT BPOKEPA:

M.IL M.IL




Mpuio:xenue Ne 10

K Bpokepckomy 1oropopy Ne

0T« » 20 r.

IlepedyeHb BaJIOTHBIX HHCTPYMEHTOB

n/n HanveHoBaHMe BAJIOTHBIX HHCTPYMEHTOB Kon

1. | Jonnapsl CIIA 3a poccuiickue py0iu (c pacueTaMu B IcHb 3aKIIOUESHUS CICIIKH) USDRUB_TOD

2 Homnaper CHIA 3a poccuiickue pyonmu (c pacueramy Ha CIEIYIOMIMH JEHb IOCie USDRUB TOM
3aKJIFOUCHHUSI CIIEITKH) -

3 Homnaper CHIA 3a poccuiickue pyonmu (c pacueramy Ha CIEIYIOMIMH JEHb IOCie USDRUB TMS
3aKJIFOUECHHUSI CIIEITKH) -
EBpo 3a poccuiickue py0uu (¢ pacyeTamMy B JIeHb 3aKJIIOUEHHS CJICJIKH) EURRUB_TOD
EBpo 3a poccuiickue py0am (¢ pacyeramu Ha CIEYIOIIMI JEHb MOCIE 3aKIFOUYCHUS EURRUB TOM
CIICIIKH) -

6. EBpo 3a poccuiickne pydnam (¢ pacderaMy Ha CIEAYIOIIMH J€Hb ITOCIE 3aKIIOYCHUS EURRUB TMS
CICIIKH) -

7. | KuTalickue 10aHU 3a pOCCHICKUE pyOJIH (C pacyeTaMy B JICHb 3aKITIOUCHHS CIICITKH) CNYRUB _TOD
8 Kuraiickue 1oaHu 3a poccuiickue pyonm (C pacderaMy Ha CIEAYIONIMH JEHb IOCIE CNYRUB TOM
3aKIIFOUCHHS CIICITIKH) -

9. | EBpo 3a gommapsl CIITA (c pacyeTaMHu B ICHD 3aKITIOUCHHS CICITKH) EURUSD TOD
10 EgBpo 3a mommaper CIIIA (c pacueraMu Ha CIICAYIOMINN IEHB TOCIE 3aKITFOUYCHIS EURUSD_TOM

" | coenmkw)

11. | DOyHT CTEPIIMHTOB 332 POCCUHCKHE PYOIIH (C pacyeTaMH B ICHD 3aKITFOUCHHS CACIKH) GBPRUB_TOD
12 @DyHT CTEpIMHIOB 3a poccCHiCKHE pyOnm (C pacdeTaMu Ha CIEAYIOIIUH AEHb MOCIe GBPRUB TOM
3aKIIFOUCHHS CIICITIKH) -

OnHoBpeMeHHas nokynka win npogaxa uactpymenra USDRUB_TOD u npoaaxa uinu

13. nokynka uaHcrpymeara USDRUB TOM USD_TODTOM
OpnHoBpeMeHHas MOKyTNKa WK npojaxa nHctpymMmenta EURRUB TOD u npoapaxa unn

14. nokynka uactpymenta EURRUB TOM EUR_TODTOM
OpnHoBpeMeHHas MOKyTKa i npogaxka uHcrpymenra CNYRUB TOD u npozgaska unu

15 nokynka uaHctpymeHta CNYRUB TOM CNY_TODTOM
OnHOBpeMeHHas MOKyIKa wiH npojaxa nacrpymenra EURUSD_TOD u npopaxa uiu

16. nokynka uactpymeara EURUSD _TOM EURUSDTDTM
OnHOBpeMeHHas OKyIKa 1K npojaxa nacrpymenra GBPRUB_TOD u npopaxa wiu

17 nokynka nactpymeara GBPRUB_TOM GBP_TODTOM




