Ipuio:xenne Ne 1
Kk Bpoxepckomy norosopy Ne oT «__ » 20 .

YT1BepKIEHO:

IIpuxka3om I'eHepaJIbHOIO JMPEKTOPA
000 «Peneccanc bpoxep»

ot «04» mapTta 2022 roga Ne(04-03/22

Tapudusl Ha Opokepckoe odcay:kuBanne OO0 "Peneccanc bpokep' npegocrasJisiroTes M0 3aMpPoOCy.



IIpuio:xkenune Ne 2
Kk Bpoxepckomy norosopy Ne oT «__ » 20 .

PACKPBITUE MTH®OPMAILIMU HAJIOTOBBIM OPTAHAM MHOCTPAHHOI'O
TOCYJIAPCTBA

1. OBHIME MMOJIOKEHUSA

1.1

1.2

1.3

B cayuyae ecnu bpokep B cuiy TpeOOBaHMI HAJIOrOBOTO 3aKOHOJATENhCTBA HHOCTPAHHOTO
rocyapcTBa WM JIOOOTO CBSI3aHHOIO C HHMM TNpaBWiIa, 3aKOHA WJIM TIOCTAHOBJICHUS, HE
MPOTUBOPEYAIINX ~ 3aKOHOAATeNbcTBY P (mamee —  «TpeGoBaHms  WHOCTPAHHOTO
3aKOHOATENBCTBAY»), 00s5I3aH MOjaBaTh WIH PACKPBIBaTh WH(GOPMAIUIO, CBA3aHHYI0 ¢ KitneHTowm,
B TOM 4YHCIiec HHPOPMAIIHIO, YKa3aHHYIO HIKe B kauecTBe [loiexkanieid pacKpbITHIO HHGOPMAITUH,
Bpokep Bnpage, a KiiueHT HaCTOSIIMM corjaliaeTcsa U yrnoJHOMounuBaeT bpokepa ocyliecTBiIsATh
yKa3aHHbIE NEUCTBUS 0O€3 MOMOJHUTENHHOTO TMOITBEPXKICHHUS HIIM COTJIACOBAHUS CO CTOPOHBI
Knuenra.

I[Mox wunpopmanumeli, xkoropyto bpokep Oymer 00s3aH MpenoCTaBIsATh B cuily 1peOoBaHMiA
WHOCTPAHHOTO 3aKoHojaarenbcTBa (nanee — «[loanexamnias pacKpbITHIO WHGOPMAIU), MOXKET
MOJJPa3yMeBaThCs B TOM YHUCIIE CIIeTytomas HHPOpPMAIHs:

uMs/ HaUMEHOBaHUe, aapec W HoMep (HoMepa) HaJOTOIIaTeNbIIuKa M0 KaKIOMY KIHEHTY,
MTO/ITIEKAIIEMY PaCKPBITHIO B CUTy TpeOoBaHMI MHOCTPAHHOTO 3aKOHOIATEIbCTBA;

HOMep bpokepckoro cdera mo KaXAOMYy KIHEHTY, MOJUIEXKAIIEMy PAaCKPBITHIO B CHITY
TpeOoBaHM ”HOCTPAHHOTO 3aKOHOIATEIbCTBA;

OCTaTOK Ha KOHEI rojia Ha bpokepckoM cueTe KakI0ro KIMEeHTa, TOIISKAIET0 PACKPBITUIO B
crry TpeboBaHH HHOCTPAHHOTO 3aKOHOJAATEIIbCTBA; H

OTYETHOCTh B OTHOIICHWH IIIaTeXeH, MPOM3BEeNEHHBIX ¢ bpokepckoro cdera w/Wim Ha
Bpoxepckuii cyeT 1Mo KaxkJaoMy KIMEHTY, TOJICKAIIEMY PacKphITHIO B cuiy TpeOoBaHuid
HMHOCTPAaHHOT'O 3aKOHOJATENbCTBA.

B cnyuae, ecnu bpokep B cmiy TpeOoBaHMii MHOCTPaHHOTO 3aKOHOJATEILCTBA OOs3aH
OCYIIECTBIATh yAEpP)KaHWE W/WIM TepedrcleHre ACHEXHBIX cpeAcTB KimeHTa HaIOrOBBIM
OpraHaM WHOCTPAHHOTO TocynaapcTBa (MX areHtaMm), KinmeHT HacTOsIMM coriamaercsa u
YHOJTHOMOYMBaET bpokepa OCYIIECTBISATh YKa3aHHbIC JeHCTBHS 03 JONOJHUTEIHLHOIO
MOATBEPKACHUS WIH COTTIACOBaHUS CO CTOpoHbI KineHra.

2. OBA3ATEJIBCTBA KJIMEHTA 11O IPEJOCTABJIEHUIO UHOOPMALIUU

2.1.

B cnyuae ecnu xakas-inu0o uHdopmarus Tpedyercs bpokepy B cuiny TpeOoBaHMiT HHOCTPaHHOIO
3aKOHOJIAaTeILCTBA W/HWIW B CHIYy 3aKoHomaTenbcTBa P® w/mmm B cuiny TpeOOBaHMA JIFOOOTO
POCCHICKOTO WJIH WHOCTPAHHOTO HAJIOTOBOTO oOprana (mx areHroB), KimeHT o0s3yeTcs
npenocTaBuTh bpokepy Takyo mH()OpPMAIMIO B CPOKU, YCTAHOBJICHHBIE bpoKepoM, MpH yCIOBUH,
YTO TaKUE CPOKH COOTBETCTBYIOT TPEOOBAHUSM 3aKOHO[ATEILCTBA PD.



2.2.

2.3.

24.

KimmenT 00s3yeTcs He3aMemIMTENEHO coo0maTh bpokepy o JIFOOBIX 0OCTOSTENLCTBAX, KOTOPHIC
MOTYT TOBIHATH Ha 00s3arenscTBa bpokepa mpemocTaBisaTh WHGOPMAIUIO, MPETyCMOTPEHHYIO
TpeboBaHUSAMH WHOCTPAHHOTO 3aKOHONATEILCTBA. B ciydae Hamudus 1Mo MHEHHIO bpokepa y
KinenTa npr3HakoB, MO3BOJISIONUX HASHTHPUIMPOBATH KiTneHTa B KaueCTBE JIMIA, TIOJ[ISKAIIETO
pPackpbITUIO B crly TpeOoBaHWN MHOCTPAHHOTO 3aKOHOAATEIhCTBA, BpOKep B COOTBETCTBUU CO
CBOMIMH BHYTPEHHHMH OKYMEHTAaMH MPUHAMAET MepHI 1Mo uaeHTuukannu Kinenra B kauecTBe
JIUIIA, TIOJIJIeKAIIETO PACKPHITHIO B cuity TpeboBaHMil HHOCTPAaHHOTO 3aKOHOAATEIHCTBRA.

B cnyuae, ecnmu KimeHT sBisieTcs JHMIIOM, TMOMJICKANIMM PACKPBITHIO B Cuity TpeOoBaHwMi
MHOCTPAHHOTO 3aKOHOJATENbCTBA, KIMEHT HACTOSIIMM TMpPU3HAET M IOATBEPXKIACT CBOE
0053aTeBCTBO TPEAOCTABIATh bpokepy MHGOpPMAIHMIO W JTOKYMEHTHI, TOATBEPKAAIONINE, UTO
KnmeHt sBnseTCS IWIIOM, MOMJICKAIINM PAcCKPBITUIO B Cwily TpeboBaHWiT WHOCTPAaHHOTO
3aKOHOMATENhCTBA, a TaKXkKe OOy WHYI WHGOpPMAIMIO, CBSI3aHHYI ¢ TpeOoBaHHSIMH
WHOCTPAHHOTO 3aKOHOJATENLCTBA, KOTOPas MOXXET ObITh Ha PasyMHOM OCHOBaHWH 3alpoOIICHA
bpokepom. Kpome Ttoro, KinueHT mnoarBepkiaeTr W corjiamiaercs, 4ro, B CIydae eclid
HelpeaocTaBieHue bpokepy ykazaHHONW WH(DOpMAITUHN TIOBJICUYET 3a COO0 KaKue-IM00 HAJIOTOBEIE
miaTexu, mrpadel wim neHn, KIMeHT HeceT OTBETCTBEHHOCTh 3a YIUIATY yKa3aHHBIX CYMM B
MOJIHOM 00bEME U Ha IMOCTOSTHHOW OCHOBE MOJIHOCTBIO TapaHTUPyeT bpokepy Bo3MeleHHe JIF0ObIX
HAJIOroB, IITPaGoOB W TEHEW, a TakKe JIIOOBIX PAacX0JI0B, MOHECEHHBIX BpokepoM B CBs3M C
HenpenocTaBieHneM KimeHToM cOOTBETCTBYIOMIEH HH(OPMAITUU H/UITH TOKYMEHTOB.

B crmygae HenpenocTaBieHust TMO0 HETIOHOTO TpeaocTaBieHust Kimerrom napopManny u u/mmm
JIOKYMEHTOB, HE0OX0UMbIX Bpokepy s ero maeHTUGUKAMU B Ka4eCTBE JIUIA, MOJJICKAIIETO
packpbITUiO B cuity TpeOoBaHUil HHOCTPAHHOTO 3aKOHOIATeNLCTBA, bpokep BIpaBe NPUMEHUTH 110
oTHoIIEeHNIO K KIMeHTy mocnencTBus, MpeayCMOTPEHHbIE 3aKOHOMATENbCTBOM P® s Takmx
CIIy4aeB, B TOM YHCII€ IPUHATH PElIeHne 00 0TKa3e OT COBEPIIeHHS orepanuii o JloroBopy uiu o
pacropkenuu Jlorosopa.

TToanuces Kimenra //




punoxenne Ne 3.1
Kk Bpokepckomy norosopy Ne oT .

Hacrosieit ToBepeHHOCTBIO 51, TpaXKAaH| MH/HKa |

r. [*] «[*]» [*] 20[] 1.

JloBepeHHOCTH

(epadicoarcmeo, @.H.O. dosepumeins NOIHOCMbIO)

roga poOXIACHUA, NTaCOpT CCpHUU N , BbIJaH

v ., KOJI TOJpa3IeICHIS ,

3apeTUCTPUPOBAHHEIN(AsT) TTO aapecy: , (mamee —
«JloBepuTeNby), YITOJTHOMOUHNBAIO HIDKETICPEUNCIICHHBIX JUIT (nanee — «lloBepeHHBII» ):

1.

Jannvie 0okymenma, yoocmogepaioue2o IUUHOCmy.!

yrasvigaemess @.H1.O. Ilosepennoeo obpaszey noonucu Ilogepennozo

yKassleaemcs nojHoe HaumeHnoeaHue HOSQP@HHOZO

(vkasvisaemes OI'PH u mecmonaxoaicoenue Ilogepento2o-opuouieckozo auya)

coBeplaTh OT UMeHHU JloBepuTens clneaytoue JeUCTBUS:

1)

2)

3)

4)

5)

6)

OCYIIECTBIISTE JIIOOBIE JIGHCTBHS, HANpaBIICHHBIE Ha 3aKJIIOUCHHE, U3MEHEHUE W/HIM TpEKpallieHue
Bpokepckoro nmorosopa (manee — «loroBop») ¢ OOImIECTBOM C OTrpaHUYEHHOH OTBETCTBEHHOCTBHIO
«Peneccanc bpokep» (naiee — «O011eCTBOY), TFOOBIX JOMOJHATEIBLHBIX COTIAINICHIH M IPHIIOKECHUHA K
JoroBopy, a TakXxe MOANKUCHIBATH U TI0JaBaTh JIOOBIE TOKYMEHTHI B pamMkax Jlorosopa;

BECTH IIEPETOBOPHI, HANPaBJICHHBIE HA COBEPILEHHE CHIEJIOK, a TAKKE COBEPILATH JIIOOBIE CICIKN KYTIIH-
MPOAaXH LIEHHBIX OyMar W/WiM MHOCTPAHHOW BalIOTHI, KYIUIU-TIPOAAXH LEHHBIX OyMar ¢ oOpaTHBIM
BeIKy1ioM (PEITO), MeHBI, 3aiiMa IIeHHBIX OyMar /Wi HHOCTPaHHOMN BaJIIOTHI, 3aJI0Ta [IEHHBIX OyMar, a
TaKXKe JOOble WHBIE CICITKH C IICHHBIMH OyMmaramy, WHOCTPAHHOW BAaFOTOM W/MIIM JIOTOBOPHI,
SIBIISIIOLIMECS] TPOM3BOAHBIMU (PMHAHCOBBIMH WHCTPYMEHTAaMH, B TOM 4YHCJE, TOMHMO IPOYEro,
¢wrovepchl, GopBapAHbIC KOHTPAKTHI, OMIIUOHBI, CIEIKHA «CBOIDY, CACIKH «CIIOT» U JIF000e COUeTaHue
yKa3aHHBIX CJIEJIOK, a TAKXKE MOJIMTUCHIBATD, ITOJIAaBaTh M OT3hIBATH IMMOPYUYCHHS HAa COBEPIICHUE JTFOOBIX
YKa3aHHBIX B HACTOSIIEM ITyHKTE CHIEJIOK;

COBEpILIATh JIIOObIE CHIEJIKM, HANpaBICHHbIE Ha MPEKPAIlCHUE W/HIU HOBALMIO JIIOOBIX 00s3aTEIbCTB,
BBITEKAIOIINX U3 COBEPIICHHBIX OOIIECTBOM BO UCTIONHEHUE MTOpYyUYeHNUH JloBEpHTEIs CNIENIOK HA PHIHKE
LIEHHBIX OyMar, CPOYHOM pPBIHKE W/WIM Ha BaJIOTHOM PBIHKE, a TaKXe ITOMAINMCHIBATH M IO/IaBaTh
MOpYYCHUS Ha COBEPIICHHE JTIFOOBIX YKa3aHHBIX B HACTOAIIEM ITYHKTE CJIENIOK;

MOJITMCHIBATh W TIO/IaBaTh 3asBJIICHUS Ha MEPEBOJI aKTUBOB HAa OPOKEPCKHE CUeTa MM BBIBOJI AKTHBOB C
Opokepckux cuetoB [loBepurers;

MIPUHUMATH, TIOJITUCHIBATh M TIepeaBaTh aHKETHI, MPOTOKOIBI, MUChMa, TIOPYYCHHUS, TTOTBEPKIACHHUS,
aKThl TpUEeMa-Tiepelaur, aKThl CBEPKH pacueToB, oTueThl OOIIecTBa, a TaKKe HMHbIE JOKYMEHTHI,
MOJITMCaHUe KOTOPBIX HEOOXOIUMO JIJISl CIIENIOK C IIEHHBIMHA OyMaraMu, MPOU3BOTHBIMI (PMHAHCOBBIMHU
WHCTPYMEHTaMHU W/WIIM MHOCTPAHHOW BaJFOTOM;

3aBepATh KOMWW JIOKYMEHTOB, BBIMMHCKH W3 JOKYMEHTOB, CKPEIUIATh M 3aBEpSATh CKpEIUICHHE
MHOTOCTPAaHUYHBIX JOKYMEHTOB, TOJIy4aTh MaTepUalbHble HOCHTENH WH(QOPMAINH, BBHIIOIHITH BCE



vHBIe (OPMANBHOCTH M COBEpIIaTh JIOObIe WHBIE JAEUCTBUS, HEOOXOOMMBIE ISl pearu3aluf
MOJHOMOYHMM MO HACTOSIIEH TOBEPEHHOCTH.

IIpaBoM, mpUMEHUMBIM K HACTOSIIEH TOBEPEHHOCTH, a TakKKe K OTHOIICHUsIM Mexnay [loBepurenem,
IToBepeHHBIM U TPETHUMU JIMLIAMH, SBIIsACTCA IIpaBo Poccuiickoit denepanuu.

Hacrosias moBepeHHOCTD BhIJaHA CPOKOM Ha ITATH JIET C MPABOM IMEPEOBEPHSI.
IToanucu ynoaHOMOYEHHBIX JIUI yIOCTOBEPSIO.

(noonucw)

D.U.0 ykazvleaiomes NOIHOCMbIO U COOCMBEHHOPYYHO

Hogepenrnocmy, gpidannas 6 nopsoke nepedogepus, 00INCHA ObiMb 3a6ePeHa HOMAPUATHHO.



IIpuitoxkenue Ne 3.2
K bpokepckomy norosopy Ne oT 5

Ha 6nanxe xomnanuu

Hacrosimein noBepeHHOCTBIO

T. [*] «[*]» [*] 20[] r.

JdoBepeHHOCTD

(nonnoe naumenosanue JJosepumens, HHH, opuouueckuii aopec, dama u Mecmo 20cyoapcmeentol pecucmpayuu,

HoOMep pecucmpayuoOHHoco csu()emejbcmsa, adpec d}akmuwecxuaa Mecma llaxO()fC()elluﬂ)

B JINLIE >

JICUCTBYIOILIETO HA OCHOBAaHUU

(manee — «JloBepuTenby ), YIIOTHOMOYHBACT HIDKEIICPEUHCISHHBIX JTHIT (manee — «[loBepeHHBIN»):

Jannvie 0okymenma, yoocmogepaioue2o IUUHOCmy.!

ykasvigaemess @.H1.O. Ilosepennoeo obpasey noonucu Ilosepennozo

YKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vkasvigaemesi OI'PH u mecmonaxooicoenue Ilogepentozo-opuouiecko2o auya)

coBeplIaTh OT UMeHHM JloBepuTens clneaytoume JeUCTBUS:

1)

2)

3)

4)

5)

OCYLIECTBIIATh JIOOBIC AEHCTBUS, HaNpaBiCHHBbIC HA 3aKIIOUCHHE, M3MEHEHHE W/WIN HpEeKpalleHue
Bpokepckoro moroBopa (manmee — «JloroBop») ¢ OOIIECTBOM € OrpaHHYCHHOW OTBETCTBEHHOCTHIO
«Peneccanc bpokep» (manee — «O01mecTBO»), THOOBIX TOMOTHUTEIBHBIX COTJIALICHUN W MPUIOKEHUH K
JloroBopy, a Tak)Ke NOANUCHIBATH U 10J1aBaTh JIO0BIC JOKyMEHTHI B paMKax J{oroBopa;

BECTH IIEPETOBOPHI, HAMIPABJICHHBIC HA COBEPILEHHE CIIENIOK, a TAK)KE COBEPIIATh JII0ObIe CENKH KYIUIU-
NpOJaXH LEHHBIX Oymar W/WiIM WHOCTPAaHHOH BaJIOTHI, KYIUIM-TIPOAAXKH LIEHHBIX OyMmMar ¢ oOpaTHBIM
BeikyrioM (PEITO), Mensbl, 3aiiMa IIeHHBIX OyMmar W/WJIM HHOCTPAHHOW BAaJFOTHI, 3QJI0Ta IIEHHBIX OyMar, a
TaKXe JIF0ObIe HHBIC C/IEIIKH C IIEHHBIMH OyMaraMu, HHOCTPaHHOHN BATIOTOW W/WITH JIOTOBOPEI, SBIISIOIINECS
NPOU3BOAHBIMH (PMHAHCOBBIMH HHCTPYMEHTaMH, B TOM 4YHCJIE, MOMHMO IpoYero, (provepcsl,
(opBapHbIE KOHTPAKTHI, OMIIMOHBI, CIEIKH «CBOID», CACIKU «CIOT» H JII000€ COYeTaHHe YKa3aHHBIX
C/IETIOK, a TaK)Ke TOMAIMUCHIBATE U TI0JaBaTh OPYYCHUS HA COBEPIICHHE JIIOOBIX YKAa3aHHBIX B HACTOSIIEM
MIyHKTE CAEIOK;

COBEpIIATh JIIOObIE CHENKH, HANpaBICHHBbIC HAa NPEKpalleHHe H/HIM HOBALHMIO JIIOOBIX 00s3aTENbCTB,
BBITEKAIONINX U3 coBeplleHHBIX OOIIECTBOM BO MCTIONIHEHHE MOpydeHHd JJoBepuTeIIsi cIeNIOK Ha PBIHKE
LEHHBIX OyMar, CpOYHOM pBbIHKE W/WJIM Ha BaJIIOTHOM pPBIHKE, a TaKXe IOANUCHIBATH M I10AaBaTh
NOPYYEHUS Ha COBEPLICHUE JIOObIX YKa3aHHBIX B HACTOSIIEM IIYHKTE CAETIOK;

MOJIMUCHIBATh M MOJABATh 3aiBJIEHUS HA MEPEBOJ aKTHUBOB Ha OpPOKEpPCKHE CueTa MM BBIBOJ AKTHBOB C
Opokepckux cueToB JoBepurerns;

MIPUHUAMATh, TOAMNCHIBATh U IEPEAABATH AHKETHI, IPOTOKOJIBI, TUChMA, TOPYYEHUS, HOATBEPHKACHNUS, aKThI
npueMa-nepeiadn, akThl CBEPKH pacdeToB, oTueThl O0IecTBa, a TAK)KE WHBbIE TOKYMEHTBI, MOAMUCAHUE



KOTOPBIX HEOOXOIMO JIJISI CIIEJIOK C IIEHHBIMH OyMaraMu, IPOU3BOIHBIMU (PUHAHCOBBIMU HHCTPYMEHTAMH
W/WJIH HHOCTPAHHOM BaJIIOTOM;

6) 3aBepsATh KOIUU JOKYMEHTOB, BBIMMUCKA M3 JIOKYMEHTOB, CKPEIUIATh H 3aBEPITh CKPEILICHUC
MHOTOCTPAaHHYHBIX JJOKYMEHTOB, ITOJIy4aTh MaTepUallbHbIC HOCUTEIIN HH()OPMAIINH, BEITIOIHSTH BCE HHBIC
(hopMabHOCTH U COBepIIaTh JOObIe WHBIE JEHCTBHS, HEOOXOMMBbIC I PEeaTn3alliy MOJTHOMOYHHA 110
HAaCTOAIIEN IOBEpEHHOCTH.

IIpaBoM, mpUMEHUMBIM K HACTOSIIEH ITOBEPEHHOCTH, a TaKXKe K OTHOIICHUsIM Mexnay [loBepurenem,
IToBepeHHBIM U TPETHUMU JIMLIAMH, SBIIsACTCA MpaBo Poccuiickoit denepanuu.

Hacrosias noBepeHHOCTD BhIJaHA CPOKOM Ha ITATH JIET C MPABOM MEPEOBEPHSI.
IToanucu ynonHOMOYEHHBIX JIUI yIOCTOBEPSIO.

(noonucw)

@D.1U.0., oonrcHocmy YKA36I8AIOMCA NOTHOCHILIO U COOCMBEHHOPYUHO

Hosepennocmy, 6bl0annas 6 NOpAOKe nepedosepus, O0NXHCHA OblMb 3a8epeHa HOMAPUATLHO, eCill UHOe He YCIMAHOBNEHO
3axonooamenvcmeom Poccuiickoti @edepayuu.



IIpuitoxkenue Ne 3.3
K bpokepckomy norosopy Ne oT 5

Hacrosme#t 1oBepeHHOCTRIO S, TpakaaH|MH/HKA]

T. [*] «[*]» [*] 20[] r.

JdoBepeHHOCTH

(epasicoancmeo, @.H1.0. dosepumens norHocmovio)

roga poOXIACHUA, NTaCOpPT CCpHUU N , BbIJIaH

v ., KOJI TOJpa3IeICHIS ,

3aperuCTPUPOBAHHEIN(as1) TI0 ajipecy: , (mamee —
«JloBepHuTENbY), YITOJTHOMOUYHNBAIO HIKETICPEUNCIICHHBIX JUIT (nanee — «lloBepeHHBII» ):

1.

ykasvigaemess @.H1.O. Ilosepennoeo obpasey noonucu Ilosepennozo

Jannvie 0okymenma, yoocmogepaioue2o IUUHOCmy.!

YKaseleaemcs nojHoe HaumeHoeaHue Hoeepeunoeo

(vrasvisaemess OI'PH u mecmonaxoocoenue Ilogepennozo-opuduiecko2o auya)

COBCpHIAaTh OT UMCHU I[OBCpI/ITeJ'Iﬂ ({13210 1185 (§ I[ef/'ICTBI/Iﬂl

1)

2)

3)

4)

5)

6)

OCYIIECTBIIATH JIOObIC NEHCTBUS, HANpaBJCHHBIC HA 3aKJIIOUYEHHE, M3MCHEHHE W/WIM MpeKpalleHue
OpOKEpCKOro W/WIM JEMO3UTapHOTO OroBOpoB ¢ OOIIECTBOM C OrpaHUYCHHONW OTBETCTBEHHOCTBHIO
«Peneccanc Bpokep» (manee — «O01IeCTBOY), JIIOOBIX TOMOJIHUTEIBHBIX COTNIAIICHUN U MPUIOKEHUH K
HHM, a TaKXKe [OJIMCHIBATh U II0J]aBaTh JIIOObIC JOKYMEHTHI B paMKaX YKa3aHHBIX JIOTOBOPOB;

BECTH TIEPETOBOPHI, HAMPABIICHHBIC HA COBEPILIEHHUE CAETIOK, a TAK)KE COBEPILATh JIFOObIE CIENKN KYIUTU-
NPOJaXH IEHHBIX OyMar W/MiM MHOCTPAaHHOH BaIOTHI, KYIUIM-NPOJAKM LIEHHBIX Oymar ¢ oOpaTHBIM
BeikyrioM (PETIO), meHbl, 3aiiMa IIeHHBIX OyMar W/Wiii HHOCTPAHHOW BaJFOTHI, 3aJI0Ta IIEHHBIX OyMmar, a
TaKkXe JIO0ble WHBIE CJENKH C IIEHHBIMM OymMaramMu, WHOCTPAaHHOW BAIIIOTOW W/WJIM JOTOBOPBI,
SABJISIFOINMECS] TPOM3BONHBIMU (DMHAHCOBBIMH WHCTPYMEHTaMHM, B TOM 4YHCJE, MOMHUMO IPOYEro,
¢rrouepchl, GopBapIHble KOHTPAKTHI, ONIMOHBI, CIEIKH «CBOID, CACIKH «CHOT» M J000Ee couyeTaHHe
YKa3aHHBIX C/EJIOK, a TaKXkKe MOJAIMUCHIBATh, OJaBaTh M OT3BIBATh MOPYYEHHSI HA COBEPIICHUE JIIOOBIX
YKa3aHHBIX B HACTOSIIEM IIYHKTE CAEIOK;

coBepIIaTh JIOObIe CHETKH, HAIpaBICHHbIC HAa MPEKPALeHWE W/HIM HOBALUIO JIOOBIX 00S3aTENbCTB,
BBITEKAIONINX M3 cOBepIIeHHBIX OOIIECTBOM BO HCIIOMHEHUE TTOpydeHH JIoBEpUTENs CIEIOK Ha PhIHKE
[EHHBIX OyMar, CPOYHOM DBIHKE W/WIH Ha BAIIOTHOM pPBIHKE, a TaKKe MOJIHCHIBATH M I0JaBaTh
MOPYYEHHUS Ha COBEPLICHUE JIOObIX YKa3aHHBIX B HACTOAIIEM IIYHKTE CAETIOK;

MOJINIMCHIBATh U TI0/1aBaTh 3asBJICHUS HA MEPEBOJI AKTUBOB Ha OPOKEPCKUE CUETA MU BBIBOJ aKTHBOB C
Opokepckux cueToB [loBepurens;

NPUHUMATh, MTOJNUCHIBATE U NEPEAaBaTh aHKETHI, IPOTOKOJBI, MUChMA, MOPYUYCHHS, TOATBEPKACHUS,
aKThl NpHEMa-Tiepeadd, aKThl CBEPKH pacderoB, oTdeTbl OOmiecTBa, a TaKXKe HHbIE JOKYMEHTBHI,
MOJNHUCAHNE KOTOPBIX HEOOXOIUMO IUISI CACTOK C IIEHHBIMU Oymaramu, Mpou3BOJHBIME (DMHAHCOBBIMH
MHCTPYMEHTAaMH W/WJIN HHOCTPAHHON BaJIIOTOH;

coBepLIaTh JIOObIE NEHCTBUS, a TaKKe MOANMCHIBATH U IOAABaTh JIOOBIE JOKYMEHTBHI, CBSI3aHHBIE C



OTKPBITHEM, 3aKPHITHEM CUETA JIETIO H/MITH O0OpEMEHEHUEM IICHHBIX OyMmar 00s3aTebCTBAMH;

7) TOONHUCHIBATH AaHKETY JNETOHEHTA, aHKeTy KJIMEHTa W MHBIe (hopMbl OOIIeCTBa B paMKaX KOPPEKTHPOBKH
MIEPBOHAYAIEHO BHECCHHBIX JaHHBIX;

8) moxmmuceBaTH M MOJABaTh IMOPYYEHHS HA COBEPIICHHE HMHBEHTAPHBIX AEMO3MTAPHBIX OIEpPaLHi,
CBSI3aHHBIX C I3MEHEHHEM OCTaTKa Ha CueTe JIENO, BKIFoYasi, HO HE OTPaHHYUBAsICh:

® [OpYy4YCHHS Ha 3a4MCIICHHE LIEHHBIX OyMar Ha cuet jeno (cuera aeno) JJoBepurens B 1eno3utapuu
OO6miecTBa 1 MOPYUYCHUS HA CIIUCAHUE IIEHHBIX OyMar co cuera neno (c4etoB aeno) JloBeputens B
nernozutapun OOmIecTBa;

e [OpYYCHHMS Ha [IEPEBOJI LEHHBIX OyMar MeX1y pa3zaeiaMu cuera aemno JloBepurens B 1eno3utapuu
OO1iecTBa;

e MoOpydYeHHs Ha OJOKHPOBKY MO KaKUM-THOO OCHOBAaHMSIM IICHHBIX OyMmar Ha cyere Jemo (cuerax
nerno) B jgeno3utrapun OOmiectBa, B TOM 4HCIEe Ha OJIOKUPOBKY W HHOE OOpEeMEHEHHe
00s13aTeNbCTBAMU LICHHBIX OyMar 111 obecnieuenus obs3atenscTs JoBepures nepen O01mecTBoM
WK TIepe]l TPEThUMHU JIUIIAMH, U TIOPYUYESHHSI Ha CHSTHE OJIOKUPOBKH Ha IIEHHBIE OyMaru Ha cueTe
nerno (cuerax neno) Josepurens B nenozutapun O0miecTsa;

9) momy4ath HHPOPMAIIHIO, TOKYMEHTHI U MaTEPHAJIBI O TIPOBEICHUH COOpaHHI aKIIMOHEPOB, TIOBECTKE JIHS,
MECTe ¥ CPOKaX BBIMJIATHI JUBHUICHIOB ¥ MHBIX KOPIIOPATHBHBIX IEHCTBUSX, a TAK)KE HHYIO HHPOPMAIIHIO,
IMOCTYyNArOUyr0 OT SMHUTCHTOB ICHHBIX 6yMar U UMCIOUIYIO OTHOLICHUE K IIpaBamM I[OBepI/ITeIISI KakK
BJIaJIeJIbIIa [ICHHBIX OyMar, JICIOHUPOBAHHBIX Ha cYeTe Jeno (cuerax jerno) JloBepurens B JeHO3UTAPHH
OO01ecTBa, U MpeIIPUHAMATL BCE MHBIE OT HETO 3aBHCAIINE NEHCTBU U peann3anuu JloBepurenem
NpaB, YAOCTOBEPSEMBIX IICHHBIMU OyMaraMu, KOTOpbIC JCMOHUPOBAHBI Ha CYETE JENo (CueTax Jero)
Hosepurens B nenozutapun O011ecTBa;

10) momy4aTh TOXOMABI M WHBIC BHITUIATHI TI0 IIEHHBIM OymMaram, JeTTOHMPOBAHHBIM Ha cueTe nerno JloBepurens
B Aemno3utapuu O01IecTBa;

11) momydars WHGOPMAIHIO 1O AETO3UTAPHOMY JOTOBOPY W/WIIM CUETY JIETO, BKIIOYAsl BBITUCKH CO CYETa
JIETIO, OTYETHI O IPOBEIEHHBIX ONEPAIHX, 1 HHBIE JOKYMEHTHI, CBSI3aHHBIE C 00CITy’)KHBaHHUEM CUETA JIETIO,
a TaKXXe COBEPIIIATh HHBIE IEHCTBYSI, TPEyCMOTPEHHBIE ISTTO3UTAPHBIM JOTOBOPOM;

12) 3aBepaATh KOMUU JOKYMEHTOB, BBIIMCKH M3 JOKYMEHTOB, CKpEIUIATh M 3aBepsATh CKpEIUICHUEe
MHOT'OCTPaHUYHBIX TOKYMCHTOB, IIOJIy4aTh MAaTCPHUAJILHBIC HOCUTEIN I/IHq)OpMa]_[I/II/I, BBIINIOJIHATH BCC HHBIC
(hOpMaNBHOCTH W COBEPIIATH JFOOBIE MHBIE JIEHCTBUS, HEOOXOMUMBIE /ISl peann3anny MOJTHOMOYUH 110
HACTOSIIIEH JOBEPEHHOCTH.

IIpaBoM, NpUMEHHMBIM K HACTOALICH MOBEPEHHOCTH, a TaKKe K OTHOUICHUSIM Mexnay JloBepurenem,
IloBepeHHBIM U TPETHUMH JIMILIAMH, SIBJIsSEeTCS TpaBo Poccuiickoil @enepannu.

Hacrosimias noBepeHHOCTH BBIJaHa CPOKOM Ha ISITh JIET C MPABOM IIEpeI0OBEpHSL.
[Tonmucy yrmoTHOMOYEHHBIX JTUI] YOCTOBEPSIIO.

(noonucw)

@D.1.0 yrazvi8aromcs NOIHOCMbIO U COOCMBEHHOPYUHO

,ZZOGEPEHHOCmb, BbIOAHHAS 6 I’lOpﬂ()Ke nepet)oeepuﬂ, ooicra bvimp 3aeepera HomapuajilbHo.
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Ha 6nanke xomnanuu

Hacrosiieit 1oBepeHHOCTHIO

T. [*] «[*]» [*] 20[] T

JloBepeHHOCTH

(nonnoe naumenosanue JJosepumens, HHH, 1opuouueckuii aopec, dama u mMecmo 20cyoapcmeentol pecucmpayui,

HOoMep pecucmpayuoOHHoco csudeme,wcmsa, adpec d}akmuwecxuaa Mecma llaxO()fC()elluﬂ)

B JINLIE ?

ﬂeﬁCTBYIOMGFO Ha OCHOBaHHH

(manee — «JloBepuTenby ), YIIOTHOMOYHBACT HIDKEIICPEUHCIISHHBIX JTHIT (manee — «[loBepeHHBIN»):

ykazvieaemest D.1.0. [losepennozo obpasey noonucu Ilosepennoco

Jannvie 0okymenma, yoocmogepsaouezo IUYHOCHb.!

yKassleaemcs nojHoe HaumeHnoeaHue HOSQP@HHOZO

(vkasvieaemes OI'PH u mecmonaxoaicoenue Ilogepentozo-opuouieckozo auya)

coBeplIaTh OT UMeHHM JloBepuTens clneaytoume JeUCTBUS:

1)

2)

3)

4)

S)

OCYILECTBIISTH JIIOOBIE JEWCTBHS, HANpaBICHHBIC HA 3aKIIOYCHHE, M3MECHEHHE W/WIM NpeKpalicHue
OpOKEPCKOro W/HMJIM JCIMO3UTApHOTO J0roBopoB ¢ OOIIECTBOM € OrpaHHMYEHHOHW OTBETCTBEHHOCTBHIO
«Peneccanc bpokep» (manee — «O01mecTBO»), THOOBIX TOMOTHUTEIBHBIX COTJIALICHUH U MPUIOKEHUH K
HHUM, a TaK)Xe MOJMHUCHIBATH M NIOJAaBaTh JIIOObIE JOKYMEHTHI B paMKaX YKa3aHHBIX JOTOBOPOB;

BECTH IIEPETOBOPHI, HAIIPABJIEHHBIE Ha COBEPIIIEHUE CIENIOK, a TAK)KE COBEPIIATh JIOOBIE CIASNIKH KyIUIU-
NPOJI&XKH TEHHBIX OyMar /WM WHOCTPAHHOH BAaJIOTHI, KYIUIM-TIPOJAXKH IIEHHBIX OyMar ¢ OOpaTHBIM
BeikynioM (PEIIO), mMensl, 3aiiMa [IeHHBIX OyMmar W/Wid MHOCTPaHHON BAaJIOTHI, 3aJI0Ta LIEHHBIX OyMar, a
TaKXe JIF0ObIe HHBIE CIETIKH C IIEHHBIMY OyMaraMu, HHOCTPaHHON BaIOTOW /UK JIOTOBOPBI, SIBIISTFOIINAECS
NPOW3BOJHBIMA  (PMHAHCOBBIMH HWHCTPYMEHTaMH, B TOM 4YHCJE, MOMHUMO IpodYero, (eYepcsl,
(opBapaHbIe KOHTPAKTHI, ONMLMOHBI, CIEIKH «CBOI», CACIKH «CIOT» M JI000€ COUYeTaHHE YKa3aHHBIX
CZETIOK, a TaK)Ke IMOAMUCHIBATh U NOAAaBaTh NOPYUYEHHUS HA COBEPIICHHE MIOOBIX YKAa3aHHBIX B HACTOSILEM
MYHKTE CAEIOK;

COBepIIaTh JIFOObIE CHENKH, HANpaBICHHBbIE HA TpPEKpalleHUe W/WIN HOBAIMIO JIIOOBIX 00s3aTENbCTB,
BBITEKAIOIINX U3 coBeplieHHbIX OOIIEeCTBOM BO UCTIOJIHEHHE MOpyUYeHUN JoBepuTelns caeoK Ha phIHKe
[EHHBIX OyMar, CpOYHOM pBIHKEC W/WJIM Ha BaJIOTHOM pBIHKE, a TaKKe MOANUCHIBATH M I10/1aBaTh
MOpYyUYEHHs Ha COBEPIIICHHE JIIOOBIX YKa3aHHBIX B HACTOSIIEM ITyHKTE CIEIOK;

NOJMNMCHIBATE U MOJABATh 3asBJICHUS HA IEPEBOJ aKTHBOB Ha OPOKEPCKHE CUeTa MM BHIBOJA AKTHBOB C
Opoxepckux cueToB JloBepurens;

MIPUHKUMATh, IOJHCHIBATh U IEPEAABATh aHKETHI, IPOTOKOJIBI, TUChMa, TOPYUEHUs, TOATBEPKACHHUS, aKThI
npueMa-nepeadn, akTbl CBEPKH pacdeToB, oTueThl OOIIecTBa, a TAK)KE WHBIE JOKYMEHTHI, IOAMUCAHUE



KOTOPBIX HEOOXOIMMO JIJISI CJICNIOK C IIEHHBIMK OyMaraMu, pOu3BOIHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMHU

W/WJIA HHOCTPAHHOM BaJIIOTOM;

6) coBepIiath JIOOBIC JCWCTBUS, a TaKXKe IMOMIMUCHIBATh W TIOAaBaTh JIIOOBIC JOKYMEHTHI, CBSI3aHHBIC C
OTKPBITHEM, 3aKPBITHEM CUETa JCTIO W/WITH O0OpEMEHEHHEM IICHHBIX Oymar 00si3aTelbCTBAMU;

7) TOANMCHIBATH AHKETY JCTIOHEHTA, aHKETYy KIMEHTa M WHBIE GopMbl OOIIECTBa B paMKax KOPPEKTHPOBKH
MIEPBOHAYAIbHO BHECEHHBIX JAHHBIX;

8) TOAMUCHIBATH U MTOJABATh MOPYYCHUS HA COBEPIIICHNE HHBEHTAPHBIX JCTIO3UTAPHBIX OTIEPAIHii, CBI3aHHBIX
C M3MEHEHHEM OCTaTKa Ha CYeTe JICTO, BKIII0YAasi, HO He OrPaHUYHBAsICh:

e TIOpYYCHHs Ha 3a4UCIIEHUE IIEHHBIX OyMar Ha cuer jemno (cuera jeno) JloBepurens B IENO3UTAPUU
OO01ecTBa M MOPYYCHHUS HA CIIMCAHME LIEHHBIX Oymar co cueta jerno (c4etoB zeno) JJoBeputens B
nenozutapuu OO0IIecTBa;

e [OpYYCHHsS Ha MEPEBOJ IEHHBIX OyMar MeXIy paslelnamu cyera jerno JloBepuTens B EMO3UTAPHH
OOmiecTBa;

e TIOpy4YeHwUs Ha OJOKHPOBKY MO KAKMM-THOO OCHOBAHUSM IIEHHBIX OyMar Ha cderte JIero (cuerax Jero)
B nemno3utapuu OOIecTsa, B TOM 4YuCie Ha OJOKUPOBKY M MHOE OOpEeMEHEHHE 00s3aTeIhCTBAMHU
HEHHBIX OyMmar 1uist odecrieueHus o0s3aTenbeTB JloBepurens mepen OOIECTBOM HITH MEepeT TPEThUMHI
JTUIAMH, ¥ TIOPYYEeHHs Ha CHATHE OJOKHPOBKH Ha IIeHHBIE Oymard Ha cyere Jerno (cuerax Jero)
Hosepurens B neno3utapun OO0IIECTBa;

9) mnonyuyaTh UHPOPMAILIHIO, JOKYMEHTBI U MaTEPHAJIBI O MPOBEJICHUY COOpAHUM aKIIMOHEPOB, MIOBECTKE JIH,
MECTE U CPOKax BBITLIATHI JUBUICHOB U HHBIX KOPIIOPATHBHEIX JEUCTBUSX, a TAKKE UHYIO HH(OPMAITHIO,
IMOCTyMNAaromy OT S3MUTCHTOB ICHHLIX 6YM3F U UMCIOINYIO OTHOLICHHWE K IIpaBaM HOBCpI/ITCHﬂ Kak
BIIAJIENIbIIA IEHHBIX OyMar, JEeMOHUPOBAHHBIX Ha cyeTe Jemno (cuerax nemno) JloBepuTens B JeNO3UTapUn
OO0mmecTBa, ¥ MpeANPUHUMATE BCE MHBIE OT HEro 3aBHCAIINE JCUCTBUS Ui peann3anuu JloBepurenem
MpaB, YAOCTOBEPSIEMBIX IEHHBIMA OyMaramul, KOTOpPBIC NETIOHHPOBAaHBI HA CYeTe Jero (cueTax JIero)
Hosepurens B nenozutapun O011ecTBa;

10) momy4ars JOXOMBI M MHBIE BBIILIATHI 110 IIEHHBIM Oymaram, IEMOHWPOBAaHHBIM Ha cueTe Aero JloBepurens
B Aemno3uTtapun O01ecTsa;

11) mony4ars MH(pOPMALHIO MO IENO3UTAPHOMY JIOTOBOPY W/WIIM CUETY JAEMNO, BKIIOYas BBITUCKH CO CUeTa
ACIIO0, OTYCTHI O NPOBEACHHLIX OIICPpAIUAX, U UHBIC JOKYMCHTLI, CBA3aHHBIC C O6CJ'Iy)KI/IBaHI/IeM c4yeTa aeIio,
a TaKXXe COBEPIIATh HHBIE JIEHCTBUSI, TPEyCMOTPEHHBIE IETTO3UTAPHBIM JOTOBOPOM;

12) 3aBepsATh KOIUU JOKYMEHTOB, BBINMUCKH M3 JIOKYMECHTOB, CKPEIUIATh M 3aBEPITh CKPEIUICHUC
MHOTOCTPaHHYHBIX JJOKYMEHTOB, ITOJIy4aTh MaTepUalIbHbIC HOCUTENIN HH()DOPMAIINH, BBITIOIHSITH BCE HHBIC
(hopMaBPHOCTH ¥ COBEPIIATH JIFOOBIE MHBIE NEHCTBHS, HEOOXOAUMBIC JUISI peaTh3allii MOTHOMOYHHN IO
HACTOSIIEH JOBEPEHHOCTH.

IIpaBoM, IpPUMEHUMBIM K HACTOSILEW NOBEPEHHOCTH, & TAKXKE€ K OTHOLICHUSAM Mexnay /[losepurenem,
IIoBepeHHBIM U TPETBUMU JIMLIAMHY, SIBJIAECTCA ITpaBo Poccuiickoit Menepanuu.

HaCTOﬂHIaﬂ JOBCPCHHOCTD BblJaHAa CPOKOM Ha IIATH JICT C IIPABOM IIEPCAOBCPUS.
HOI[HI/ICI/I YHOOJHOMOYCHHBIX JIMI YIOCTOBECPALO.

(noonucv)

D.1.0., 00131cHOCMYb YKAZ6I6AIOMCSA NOTHOCMBIO U COOCNEEHHOPYYHO

Jlogepennocmo, gvldannas 6 nopsioke nepedogepust, OOINHCHA OblMb 3A6EPEHA HOMAPUATLHO, eClU UHOE He YCMAHOGLEHO
saxonodamenvcmeom Poccuiickou ®edepayuu.
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I[elc.ﬂapamm 00 o01ImMx PUCKaX, CBA3AHHBIX C OCYHIECTBJICHUEM orlepaum“l HaA PBIHKE HEHHBIX 6YMal"

Uens Hacrosmerr [lexmapanmum — TpeAoCTaBUTh BaM HH(POPMAIMIO 00 OCHOBHBIX PHCKAaxX, CBSI3aHHBIX C
OCYIIIECTBJICHHEM ONepalii Ha phIHKE IeHHbIX Oymar. OOpamiaeM Ballle BHUMaHWE Ha TO, YTO HACTOAIIAs
Jexmapamusi He packpbiBaeT wH(pOpMamuio 000 BCceX pHCKax Ha pBIHKE IIEHHBIX OyMmar BCIEICTBHE
pa3Hoo0pa3ns BO3ZHUKAIONINX HA HEM CUTYaIHi.

B ob6mem cMmpicie puck mpenctaBisieT co00il BO3SMOXHOCTh BO3HUKHOBEHHS YOBITKOB IPH OCYIIECTBICHUN
(hHAHCOBBIX OTIEpAIIHii B CBA3H C BOZMOKHBIM HEOIArOMPHUATHBIM BIUSHHEM pa3HOTo poja dakTopos. Huxe
— OCHOBHBIE PHUCKH, C KOTOPHIMH OY/IyT CBSI3aHBI BAIllM ONIEPALIMN HA PHIHKE IIEHHBIX OyMar.

I. CucremuBIH prck

DTOT PHUCK 3aTparuBaeT HECKOIBKO (PMHAHCOBBIX MHCTHTYTOB U MPOSIBIIICTCS B CHIDKEHUH WX CIIOCOOHOCTH
BBITIONHATH CBOM (YHKIMH. B crity GOMbIoil cTereHn B3anMOIEHCTBIS M B3aUMO3aBICHMOCTH (DITHAHCOBBIX
WHCTHTYTOB MEXAy COOO0 OlleHKa CHCTEMHOTO PHICKA CII0JKHA, HO €T0 peain3anysi MOKET MOBIHATH HA BCEX
YY9aCTHUKOB (DTHAHCOBOTO PHIHKA.

II. PeiHOYHBIH pUCK

OTOT pUCK MPOSBIAETCS B HEONAarONpUsTHOM W3MEHEHHWH LEeH (CTOMMOCTH) NpWUHAUICKAIINX BaM
(hMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCJIE M3-32 HEOJAronpHsATHOIO M3MEHEHHUS IMOJUTUYECKON CUTYalluH,
PE3KON JleBaibBallMK HAIL[MOHAJIBHON BAJIFOTHI, KPU3HCA PBIHKA T'OCYAApPCTBEHHBIX JOJTOBBIX 0053aTENBCTB,
0GaHKOBCKOTO M BaJIFOTHOI'O KPU3HCa, 0OCTOSITENbCTB HENPEOJOIMMOM CHIIBI, TJIABHBIM 00pa30M CTUXUHHOTO U
BOCHHOI'O XapakTepa, M Kak CJEACTBHE, NPHUBOAUT K CHIKCHUIO NOXOAHOCTHM WIM Jaxe yObITkam. B
3aBUCUMOCTH OT BBIOpDAHHOM CTpaTeruu pPHIHOYHBINA (IIEHOBOH) PUCK OyAeT COCTOSATh B yBEIHMUCHHU
(yMeHbIIeHNN) [IeHbl (UHAHCOBBIX MHCTPYMEHTOB. BbI TOKHBI OTHaBaTh cede OTYET B TOM, YTO CTOMMOCTD
NpUHAJIeKAIIX BaM (MHAHCOBBIX HHCTPYMEHTOB MOKET KaK PacTH, TaK U CHIKATHCS, U €€ POCT B IIPOLIIIOM
HE 03HAUYaeT ee PocTa B OyAyIeM.

Crenyer criequaibHO 0OpaTUTh BHUMAaHUE Ha CIIEAYIOIINE PHIHOYHBIE PUCKU:
1. BanmtoTHbIl puck

BasmtoTHBII pUCK TPOSIBISIETCS B HEOIArONPHUATHOM N3MEHEHHH Kypca pyOiIsi IO OTHOIICHUIO K HHOCTPaHHON
BaJIFOTE, IIPH KOTOPOM BaIllH JOXO/BI OT BIaIeHUsI (GMHAHCOBBIMUA MHCTPYMEHTAMH MOTYT OBITh TIOJIBEPTHYTHI
UHQISIIIMOHHOMY BO3ZCHCTBUIO (CHMKCHHIO PEaTbHON IOKYNATEIhbHONH CIIOCOOHOCTH), a TakKKe OICHKA
WHBECTHUIIMY B HAIlMOHATHHOW BaJIOTE MOXET CHHU3HUTHCS MPH COXPAHCHHH OIICHKH TaKWX WHBECTHUIIMIA B
WHOCTPAHHOHN BAJIOTE BCIICACTBHE UYETO BhI MOXETE IMOTEPATh YacTh JIOXONa, a TaKXKe MOHECTH YOBITKH.
BamoTHBIIE pHCK Takke MOXKET NPUBECTH K H3MEHCHHUIO pa3Mepa O00s3aTeNbCTB 1O (PHUHAHCOBBIM
WHCTPYMEHTAaM, CBS3aHHBIM C WHOCTPAHHOM BaJFOTOW MM WHOCTPAaHHBIMU ()MHAHCOBBIMH WHCTPYMECHTAMH,
YTO MOKET MPUBECTH K YOBITKAM WU K 3aTPyIHEHUIO BO3MOXXHOCTH PACCUUTHIBATHCS IO HUM.



2. IIporieHTHBIN PHUCK

[posBisieTcst B HEOIArONMPHUATHOM H3MEHEHHWH TPOIICHTHOW CTAaBKH, BIMSIONICH Ha KYPCOBYIO CTOMMOCTB
o0Hranuii UM MHBIX HHCTPYMEHTOB (PMHAHCOBOTO PBHIHKA ¢ (DUKCUPOBAHHBIM JI0X0J0M. [IpONICHTHBIN prcK
MOXXET OBITh 00YCIIOBJICH HECOBITAJICHUEM CPOKOB BOCTpeOOBaHus (TIorareHus ) TpeOOBaHMN 1 00s13aTEIBCTB,
a TaKk)Ke HEOJJMHAKOBOW CTENICHBIO N3MEHEHUS MPOICHTHBIX CTABOK 10 TPEOOBAHUIM U 00sI3aTEIbCTBAM.

3. Puck GaHKpOTCTBA YMUTEHTA aKIIAH

IIposBsieTCs B pe3KOM ITaIEHNH IIEHBI aKITHH aKIIMOHEPHOTO 00IIECTBA, MPU3HAHHOTO HECOCTOSITEIIEHBIM, HITH
B MIPEIBUICHUN TaKOW HECOCTOATEIHLHOCTH, a TAKXKE B HEBO3MOKHOCTH TIOJTYYHUThH BBIIIATHI TI0 TIOXOAAM HITH
WHBIM KOPIIOPATHBHBIM JIEHCTBUSM.

Jns Toro, 4ToOBI CHU3WTH PHIHOYHBIA PHCK, BaM CIE€AyeT BHHMATEIIbHO OTHECTHCh K BEIOOpY U
nuBepcuukanuy (HUHAHCOBBIX WHCTPYMEHTOB. Kpome TOro, BHMMAaTeIbHO O3HAKOMBTECH C YCIOBHUSMHU
BaIllero B3aNMO/ICHCTBUS € BalliuM bpokepom Asist TOT0, 9TOOBI OLIEHUTH PACXOIBI, C KOTOPHIMH OYIyT CBA3aHBI
BJIaJICHUE M OTIEpalliy ¢ (PMHAHCOBBIMUA MHCTPYMEHTAMH B YOEINTECh, B TOM, YTO OHH MTPHEMIIEMBI JJIS Bac U
HE JIMIIAIOT BaC 0KUAaeMOr0 BaMH JOXOAA.

III. Puck NMUKBUIHOCTH

OTOT pHUCK TPOSBISETCS B CHIDKEHHMH BO3MOXKHOCTH pEain30BaTh (DMHAHCOBBIE HWHCTPYMEHTHI I1O
HEOOXOMMOH IIeHE M3-3a CHIDKEHHSI cTpoca Ha HUX. J[aHHBIA PUCK MOKET MPOSBUTHCS, B YACTHOCTH, MPH
HEOOXOIMMOCTH OBICTPOl MPOAaKK (PMHAHCOBBIX WHCTPYMEHTOB, B YOBITKAaX, CBA3aHHBIX CO 3HAYUTEIHHBIM
CHUXEHUEM UX CTOUMOCTH.

IV. KpenutHsiii puck

OToT PHUCK 3aKIII0YACTCA B BO3SMOXHOCTH HCBBIIIOJTHCHUA KOHTPAKTHBIX U UHBIX O65133TCJII>CTB, IIPUHATBIX Ha
ceOs APYTUMHU JIMOAaMHU B CBA3U C BAllUMU ONI€paAlUsIMU.

K gncnmy KpemuTHBIX PUCKOB OTHOCSTCS CICIYIONTAE PUCKU:
1. Puck nedonta 1mo oO6IUranysM U HHBIM JTOJITOBBIM IIEHHBIM OyMaram

3aKIIr04YaeTcs B BO3MOXKHOCTH HEIIATEXKECIIOCOOHOCTH SMUTEHTA JOJIIOBBIX INC€HHBIX 6yMar, YTO ONPUBCIACT K
HCBO3MOXHOCTH WX CHUKCHHIO BEPOATHOCTH IMOTaCUTH €€ B CPOK U B IIOJTHOM O6’BCM€, a TaK¥XKC OCYIICCTBUTDH
KYIIOHHBIC BBITIJIATHI.

2. Puck KoHTpareHra

Puck KOHTpAarc¢HTra — TPETHETO JIMIa IMPOABIIICTCA B PUCKE HCHCIIOJTHCHUSA 00513aTEIIbCTB nepea BaMu U
BalllnuM BpOKepOM CO CTOPOHBI KOHTPArcHTOB. Bam BpOKep JAOJIZKCH IPUHUMATh MCPBI [10 MUHUMU3AIUN PUCKA
KOHTpAareuTra, OAHAKO HC MOXCT HCKIIIOYUTH €ro IMOJHOCTLIO. OCOOEHHO BEICOK PUCK KOHTparcHTa npu
COBCPUICHHUN OHepaHHﬁ, COBCpHIACMbIX Ha HCOPraHM30BAHHOM PBLIHKEC, 0e3 y4aCTud KIMPUHIOBBIX
opraHmauHﬁ, KOTOPbIC NIPUHUMAIOT Ha cebs PUCKH HCUCIIOJTHCHHUA 00513aTENBCTB.

Bbol 10KHBEL OT/IaBaTh cebe OTUYET B TOM, YTO, XOTS bpokep JelCTBYeT B BallllX HHTEPECaxX OT CBOSTO NMECHH,
PHUCKH, KOTOphIE OH NPUHUMAET B PE3yJIbTaTe TaKWX ACHCTBUN, B TOM YHCJIC PHCK HEUCTIOTHECHUS WU
HEHA/IJISKAIIETO UCIIOTHEHUS 0053aTeIhCTB TPETHUX JIHUII TTepe BamuM bpokepom, HeceTe Bbl. Bam crenyet
UMETh B BHJLY, UTO BO BCEX CITyYasX JICHSKHbBIE CPEJICTBA KIIMEHTA XpaHATCS Ha OaHKOBCKOM CYETE, M BBl HECETe
puck OaHKpOTCTBa OaHKa, B KOTOPOM OHHU XpaHsATcs. OIeHUTE, TIe UMEHHO OYIyT XpaHUTHCS IepenaHHbIe



BaMH Bpokepy axkTHBBI, TOTOBBI JIM BBl OCYIIECTBJIATH OIEPAllMM BHE LEHTPATU30BAaHHOW KIMPHHTOBON
UHQPACTPYKTYPHI.

3. Puck HeucnoHEHHs 0053aTENbCTB MIepe]] BaMH BamuM bpokepom

Puck HeuncmonHeHus BammM bpokepoM HEKOTOPBHIX 00S3aTEeNbCTB TEpel] BaMU SIBISCTCS BUIAOM pPHCKa
KOHTpareHra.

3aKOHOATENBCTBO TPEOYET XPAaHUTh JCHEKHBIC CpeJcTBa bpokepa u ACHEk)HBIE CPEACTBA €r0 KIMCHTOB Ha
pa3HBIX OAHKOBCKHX CUETax, Ojarojaps 4eMy OHH 3alluIICHB B ciiydae OaHKpoTcTBa bpokepa. OmHako,
0OBIYHO JOCHCXKHBIC CPEACTBA KIIMCHTA XPAHATCSA Ha 0OaHKOBCKOM CYETE BMECTE C ACHCXKHBIMU CpEACTBAMUA
APYrux KIIMEHTOB U IMO3TOMY HE 3alIUINCHBI OT O6paHIeHI/I$I B3BICKAHHA 110 JOJIraM APYTUX KIIMCHTOB. 21.1151
TOTO, 4TOOBI UCKITIOYUTH 3TOT PHUCK, BbI MOXKETE Tpe6OBaTB oT BpOKepa XpaHUTh Balll ACHEKHBIC CPEACTBA HA
OTJICIIBHOM CUETe, HO B 3TOM Ciiy4ae bpokep MOXKeT yCTaHOBUTH JIOTIOTHUTEIIEHOE BO3HATPAXKICHUE.

Oco0oe BHIMaHKE CIIEeyeT Takke O0paTUTh Ha MpaBo Bamiero bpokepa ncnonas30BaTh Bamy cpenactsa. Ecaun
Opokepckuil ToroBop paspemaeT bpokepy HCHONIB30BaTh Ballld CPEJCTBA, OH BIpPaBE 3a4YMCIATh HX Ha
0aHKOBCKHI CUET, MpeJHa3HAYCHHBIN 17151 XpaHEHHUS! CBOMX COOCTBEHHBIX ICHEKHBIX CpeACTB. B aToM cimyuae
BBl IPUHUMaeTe Ha ce0st puck OankporcTBa bpokepa. Takoii puck B HacTosIIEeE BpEMsI HE CTPAaXyeTCH.

BauMaTen,HO 03HAKOMBTECH C IIPOCKTOM J0roBopa AJjia TOro, YTOOBI OICHUTH, KAKHC IIOJTHOMOYHMSA IIO
HCIIOJIb30BAHHUIO BalllCro MMYLICCTBA 6y}16T HMCTDHb Balll BpOKep, KaKOBELI IMpaBUJia €0 XpaHCHUS, a TAKIKC
BO3Bpara.

Bam Bpokep siBistercst wnenom HAY®OP, k koTopoii BBl MOXKeTe 00paTUThHCS B CIydae HapyLICHHs BallnX
IIpaB U UHTEpecoB. I'0CyIapCTBEHHOE PETYIUpPOBAaHHE W HAA30p B OTHOLIEHHWH ACSATEIBHOCTH SMUTEHTOB,
npodecCHOHANBHBIX YYaCTHUKOB PBIHKA LIEHHBIX OyMar, OpraHu3aTOpOB TOPrOBIM U APYTHX (PUHAHCOBBIX
opranuzanuii ocymectsistercs: LlenrpansHeiM OankoM Poccuiickoit @enepanyn, K KOTOPOMY BBl TaKkKe
MOYKeTe 0OpalaThes B cyvae HapylICHHUs BallluX MpaB v HHTEpecoB. [IoMIMO 3TOro, BHI BIIpaBe 00pamaThes
3a 3aIIUTON B Cy/IeOHbIC U TPABOOXPAHHUTEIILHBIE OPTaHEbI.

V. IlpaBoBoii puck

CBs3aH ¢ BO3MOXKHBIMU HETaTUBHBIMH MOCJIEACTBUAMH yYTBEPKIACHUS 3aKOHOJATENbCTBA MM HOPMATHBHBIX
aKTOB, CTaHJAPTOB CAMOPETYJIHPYEMBIX OPraHU3alui, PeryJUpPYIOLIUX PHIHOK LIEHHBIX OyMar WM HHbIE
0TpaciIu YKOHOMUKH.

K MMPaBOBOMY PUCKY TaKKC OTHOCUTCA BO3MOXKXHOCTb UBMCHCHUS IIPABUJI paCcuCTa Hajlora, HaJIOTOBbIX CTaBOK,
OTMCHbBI HAJIOTOBBIX BBIYCTOB U APYTHUC USMCHCHHA HAJIOTOBOT'O 3aKOHOAATCIILCTBA, KOTOPBIC MOT'YT IIPUBCECTU
K HCTaTUBHBIM AJIA BAC ITOCICACTBUAM.

VI. OnepanoHHbIN pUCK

3akio4aeTcsi B BO3MOXXHOCTU IPUYMHEHUSI BaM YOBITKOB B pe3yJIbTaTe HAPYIIECHHS BHYTPEHHUX HPOLEAYD
Bamrero bpokepa, ommoOok 1 HeTOOPOCOBECTHBIX JEHCTBHH €r0 COTPYIHUKOB, COOEB B PadOTE TEXHUUECKUX
cpencTB Bamiero bpokepa, ero nmapTHepoB, HHPPACTPYKTYPHBIX OpraHU3alMi, B TOM YMCIE OpPraHU3aTOpPOB
TOPIoOB, KIMPUHTOBBIX OPraHU3alHii, a TakKe APYruX opranuzanuii. OnepanroHHbI PUCK MOXKET UCKITIOUYHTh
WIN 3aTPYTHUTH COBEPIICHUE OTepalii U B pe3yJbTaTe MPUBECTH K YOBITKAM.

O3HaKOMbTECh BHUMATEIIBHO C AOroBOpOM AJid TOro, YTOOBI OLICHUTD, KaAKUEC U3 PUCKOB, B TOM YUCJIC PUCKU
KaKuX TCXHUYCCKHUX C60€B, HCCCT Balll BpOKep, a KaKuC U3 PUCKOB HECCTC BHI.



VII. Pucku npu COBEPIICHUH CIETIOK C MCITOJIb30BaHMeM ynaneHHBIX cpencts cBsizu (UTC, IITC, JImansrit
KaOuHeT)

3akmovyaeTcsi B BO3MOXKHOCTM TNPUYMHEHUS BaM YOBITKOB B pe3ysibTare HECOOMIONEHHUS MpaBUIl
MHQOPMaMOHHON Oe30omacHOCTH. JIaHHBIH PUCK MOKET MPHUBECTH K HEaBTOPH30BAHHOMY OCYILECTBIICHHIO
(MHAHCOBBIX OIEPALU OT BAIIero NMEHH.

11 MUHUMH3a11H 3TOTO PUCKA PEKOMEHIYIOTCS MIPEIIPHHATE CIEIYIOINE MEPBI:

* YCTaHOBUTH MAPOJb IJIS BXO/A B ONEPALIMOHHYIO CUCTEMY;

* XpaHUTH B TallHE U HE MepeaaBaTh MOCTOPOHHIM JIMIIaM JIOTUHBI, TAPOJTH, KITFOUH JIEKTPOHHOH MOANNCH 1
JIpyrue ayTeHTU(UKAIMOHHBIC JaHHbIe IS JIOCTYIA B ONEpaloOHHYI0 cucteMy, JInunblii kabuner, UTC,
IITC,;

* WCIONB30BaTh AaHTHBHPYCHOE NPOTrpaMMHOE OOeclieueHUs C perysipHeIM OOHOBIeHHEM ©0a3 Ha
YCTpOMCTBax, Ha KOTOPHIX ycTaHoBieHa cuctema UTC;

* u30eraTh MocelieHUsI B MH()OPMAIMOHHO-TEICKOMMYHUKAMOHHON ceTn MHTepHET HeOIaroHamaexHbIX
CalTOB (HaIpUMeEp, CANTHI C 3POTHUECKUM COJECP)KaHUEM, HETUIIEH3MOHHBIM IIPOTrPAaMMHBIM 00€CTIEYeHHUEM U
KMHOTIPOAYKIIMEHN, TOPPEHTHI U TIp.);

* HE YCTaHAaBIMBaTh Ha YCTPOWCTBO TMPOTrpaMMHOE OOecTeueHHe, IOIYYeHHOE He M3 JOBEPEHHBIX
HUCTOYHHKOB;

* MPOSABIATH OAUTENHFHOCT NMPY MOTYUYEHHUH NEKTPOHHBIX MHCEM ¢ He3HaKOMbIX BaMm agpecos;

* IPOBOAUTH PETYJIIPHOE PE3EPBHOE KOMMPOBAHUE T10JIb30BATEIBCKUX JAHHBIX.

kskok

VY4uuThIBas BBIIIEU3II0KEHHOE, MBI PEKOMEHYEM BaM BHUMATEIBHO PACCMOTPETH BOIIPOC O TOM, ABIISIOTCS JIU
PHCKH, BO3HHUKAIOIHE [IPH IPOBEIECHUH OoNepanuii Ha GUHAHCOBOM PBhIHKE, IPUEMIIEMBIMH IS BaC C Y4ETOM
BaIlIMX WHBECTULMOHHBIX LieJIel U (MHAHCOBBIX BO3MOXKHOCTEH. JlanHas Jlexnapanus He UMeeT CBOEH LebIo
3aCTaBUTh BAaC OTKA3aThCs OT OCYILIECTBIICHHUS OIepalrii Ha PHIHKE [EHHBIX OyMar, a nmpu3BaHa MoMO4Yb BaM
OLIGHUTh MX PUCKH M OTBETCTBEHHO MOJOWTH K pEIICHHI0 BOMNpoca O BbIOOpe Balleld HMHBECTUIIMOHHOM
CTpaTEeTHHy U YCIOBUM J0roBopa ¢ BaliuM bpokepom.

Y6enurech, uto Hacrosimias Jlekiapaius O pHUCKax IIOHATHA BaM, M MPU HEOOXOJAMMOCTH IOJIYYHTE
pa3bsicHeHHs y Bariero bpokepa niu KOHCYJIBTaHTa, CTIICIIHATTU3UPYIOMIETOCS Ha COOTBETCTBYIOIIIX BOIIPOCAX.

Jlekaapanusi 0 pucKax, CBI3aHHBIX C COBEePIIEHHEM
MapPKUHAJBHBIX U HEINOKPBITHIX CACJIOK

Henp Hactosmedt Jleknapanum — MpeNoOCTaBUTh BaM WHQOPMAIMIO 00 OCHOBHBIX PUCKaX, ¢ KOTOPBIMH
CBSI3aHBI MapPXKUHAIBHBIE CACIKH (TO €CTh CICIKH, UCTIOTHEHHE KOTOPBIX OCYIIECTBIISICTCS C HCIIOJIE30BaHUEM
3a€MHBIX CPEJICTB, MPEJOCTaBICHHBIX BpOKEpOM) M HEMOKPHITHIE CHEIKU (TO €CTh CIENKH, B PE3yibTare
KOTOPBIX BO3HUKAET HETOKPBITAs IMO3WIUS — JUIS WCIOJNHEHMs O0053aTeNbhCTB 1O KOTOPHIM HAa MOMEHT
3aKJTFOYCHUS CICIIKM MMYIIEeCTBa KIIMEHTa, MepeIaHHOro bpokepy, HEJOCTaTOYHO C YYE€TOM HWHBIX paHee
3aKITFOUYEHHBIX CCIIOK).

I[aHHBIC CACIIKKU IIOAXOAAT HE€ BCCM KIIHMCHTAM. HOpMaTI/IBHHC AKTbl OIpaHUYUBAIOT PUCKU KIHUCHTOB IIO
MapKUHAJIbHBIM U HCTIOKPLITBIM CACJIKAM, B TOM YUCJIC PCTYJIUPYSA MAKCUMAJIBHOC «I1JICY0» — COOTHOLICHHUC
00s3aTENILCTB KJIMEHTA 10 3aKJIIYEHHBIM B €ro HUHTEpECax CACJIKaM H HMYyHIECTBA KIIMCHTA,
MMPEAHA3HAUYCHHOI'0 JId COBEPIICHUA CACIOK B COOTBETCTBHUU C 6pOKepCKI/IM J0r0OBOpPOM. Tem HE MeHee
JaHHBIC CACJIKH IMOAXOAAT HE BCEM KIIMCHTaM, IMOCKOJIBKY COIIPSXCHBI C JOIMOJHUTCIBHBIMU PUCKaMU H
Tpe6y}0T OLIECHKHU TOI'O, T'OTOBKI JIX BBl X HCCTH.

I. PeiHOUHBIN pHUCK



HpI/I COTJIaCUH Ha COBCPIICHUEC MAPKUHAJIBHBIX U HCIIOKPBITHIX CACIIOK BbI JOJUKHBI YUUTHIBATH TOT (baKT, qTO
BCJIMYMHA ITOTCPb B CJIydac He6HaFOHpI/I}ITHOF0 JJIA Ballero HOpT(i)CJ'ISI ABWXCHUA PbIHKA YBCIUMYMBACTCA IPU
YBCIMYCHUU «ILJICUA».

[Tomumo 00IIIETO PHIHOYHOTO PUCKA, KOTOPBIH HECET KIUCHT, COBEPIIAIONIUI ONepalii Ha PhIHKE IICHHBIX
OyMar, BeI B CJIy4yac COBEPIICHUS MapKMHAJIbHBIX M HEMOKPHITHIX CHEIOK OyAeTe HECTH PHCK
HEOJIArONPUATHOTO U3MEHEHHS IICHBI KaK B OTHOIIICHUH IICHHBIX OyMar, B pe3y/bTaTe MPUOOPETEHUS KOTOPHIX
BO3HUKJIA WU YBEIMYWIACH HETIOKPHITAS MO3MIIMS, TaK U PUCK B OTHOIICHUH aKTHBOB, KOTOPHIE CITyXKaT
obecrieuenueM. [Ipu 3TOM, B Ccilyyae ecii HEMOKpBITasl TIO3UIHMS BO3HUKIIA WM YBEIHYMIIACH B PE3yJbTaTe
MIPOJIaXKH IEHHBIX OyMar, BeIMUYHHA YOBITKOB HIYEM HE OTpaHIYCHA — BBI Oy 1eTe 0053aHbI BEPHYTH (TIepeiaTh)
Bpokepy 1nieHHble OyMaru He3aBUCUMO OT H3MEHEHHS UX CTOMMOCTH.

HpI/I COBCPIICHHNU MAapXUHAJIbHBIX W HCIOKPBITBIX CIACIOK Bbl AOJDKHBI YYWUTBIBATH, YTO BO3MOXHOCTH
pacropsKE€HUA aKTUBaAMHU, ABJIAIOMIUMHC o0ecrieyeHHeM 10 TaKUM CaciiKaM, OrpaHn4cHa.

HmymectBo (YacTh MMYyILECTBA), MpUHAIUIEXKAIEe BaM, B pe3yjbTaTe COBEPIUCHUS MAapKUHAIBHON WM
HENOKPBITON CHENKH SIBIISIETCS OOeclieYeHneM HCIOMHEeHHs Bammux o0s3aTenbcTB mepen bpokepoMm u
BO3MOKHOCTH PACHOPSDKEHHS UM MOKET OBITh OIpaHHUYEHA BILIOTH JO MOJIHOTO 3alpeTa COBEPIICHUS C HUM
Kakux-nmbo caenok. Pazmep oOecriedueHnsi M3MEHSETCS B IMOPSAIKE, MPETyCMOTPEHHOM JIOTOBOPOM, W B
pe3ynbTaTe Bbl MOXKETE OBITh OTPAaHUYEHBI B BO3MOKHOCTH PACTIOPSKATHCS CBOMM MMYIIIECTBOM B OOJIbIIIEH
CTETICHH, YeM JI0 COBEPILEHHS Map>KMHAIBHON (HENOKPBITON) CACTKH.

Takxe HEOOXOAWMO YYeCTb BO3MOXKHOCTh NPHHYIWTENBHOTO 3aKphITHS Mo3uimu. HeGmarompusitHoe
M3MEHEHHUE LIEHBl MOXKET MPUBECTH K HEOOXOANMOCTH BHECTH AOMOJHUTENbHBIE CPEACTBA AJISL TOTO, YTOOBI
NPUBECTH 00ECIIEYEHUE B COOTBETCTBUE C TPEOOBAHUSIMHU HOPMATUBHBIX aKTOB M OPOKEPCKOI0 AOTOBOPA, U4TO
JOJDKHO OBITH CAENaHO B KOPOTKUHN CPOK, KOTOPBIM MOXKET OBITh HeocTaToueH Al Bac. HopMaTHBHBIE aKThI
U YCIIOBHSI OpOKEpPCKOI'0 JOTrOBOpa MO3BOJIAAIOT bpokepy 0e3 Baiiero corjiacusi «IpHHYIWUTEIBHO 3aKPbITh
MO3HIIMIO», TO €CTh MPUOOPECTH ICHHbIE OyMarw 3a cyUeT BallluX JICHEKHBIX CPEACTB WJIM MPOJATh Balld
[EHHbIe OyMaru. 3To MOXKET OBITh C/IETAaHO 110 CYIIECTBYIOIIMM, B TOM YHCJI€ HEBBITOIHBIM, IIEHAM U ITPUBECTH
K BO3HHKHOBEHHIO y BacC YOBITKOB.

HpI/IH}/JII/ITeJIBHoe 3aKPBITUEC TTO3UIIUN MOXKET OBITEH BEI3BAHO PE3KNMU KOJIEOaHUAMU PBIHOYHEBIX II€H, KOTOPLIC
IMMOBJICKJIM YMCHBIICHUEC CTOMMOCTH BAIICTO HOpT(i)eJISI HI)KE MUHUMAaJIbHOU MapxKu.

[IpunynurenpHOe 3aKpBITHE MO3WIMHM MOXKET OBITh BBI3BAHO TPEOOBAHUSMH HOPMATHBHBIX AaKTOB WM
BHEceHHEeM bpokepoM B 0JTHOCTOPOHHEM TMOPSIKE U3MEHEHUH B CIIMCOK [IEHHBIX OyMar, KOTOpPbIE MOTYT ObITh
o0ecrevyeHneM 10 HETIOKPBITHIM MO3UIIHSIM.

[IpunynuTenbHOE 3aKPBITHE MOXKET OBITH BBI3BAHO M3MEHEHHEM 3HAYCHUH CTaBOK PHUCKA, PACCUMTHIBAEMBIX
KJIMPUHTOBOM OpraHm3anuedl u (WiM) HCIONb3yeMBIX BpokepoMm B CBS3M C yBEIWYEHHEM BOJIATUIHHOCTH
COOTBETCTBYIOIIMX [IEHHBIX OyMmar.

Bo Bcex 3THX ciydasx NPUHYAMTEIBHOE 3aKPhITHE MO3UIIMH MOXKET IPUYMHUTh BaM 3HAYUTEIIbHBIC YOBITKH,
HECMOTPS Ha TO, YTO MOCJIE 3aKPHITHS IO3UIIMY U3MEHEHHUE IICH Ha (PUHAHCOBBIC HHCTPYMEHThI MOXKET MPUHSTh
0JIaronmpusTHOE JIJIsl BaC HANPABJICHUE, M BbI MOJYYHIIA OBl IOXOI, €CJIM OBl Ballla MO3UIIKs HE ObLiIa 3aKPhITA.
Pa3smep ykazaHHBIX YOBITKOB IPH HEOJArONPUATHOM CTEYSHHUU OOCTOATENBCTB MOXKET MPEBBICUTh CTOMMOCTh
HaxOSAIIMXCS Ha BAILIEM CUETY aKTUBOB.

1. Puck qUKBUIHOCTH

Ecnu BenmuunHa HEMOKPHITON MO3UIMHU 110 OT/IEIBHBIM IIEHHBIM OyMaram sIBJIS€TCSl 3HAYMMON B CPAaBHEHUH C
00BEMOM COOTBETCTBYIOIIMX ILIEHHBIX Oymar B cBOOOJHOM oOpaimieHHH M (MJIM) B CPaBHEHHH ¢ 00HEMOM
TOPrOB Ha OPraHU30BAaHHOM pPBIHKE, PUCK JUKBHUAHOCTH MPH COBEPIICHUH MapKHMHAJBHOW M HEMOKPBHITON



CACJIKU yCUIIMBACTCA. pr,I[HOCTI/I C HpI/I06peTeHI/IeM nJm nponaxceﬁ AKTHUBOB MOTYT NIPUBCCTU K YBCINYCHUIO
y6I:ITKOB IO CpaBHCHUIO C OOBIYHEIMU CACIIKaMH. AHaJIOru4HO HCO6X0)_H/IMO YUUTHIBATH BO3paCTa}OH_H/If/’I pHUCK
JIJMKBUIHOCTH, €CJIN obOecrieueHrEeM Balei HeHOKpBITOﬁ IIO3UIIUHU ABJIAIOTCA HCHHBIC 6yMal"I/I " IJId 3aKPBITUA
HeHOKpBITOﬁ IIO3UIIUHU MOXKECT HOTpe60BaTBC$I peam3anusd CyneCTBCHHOI'O KOJINYCCTBA HCHHBIX 6yMar.

Bamm Nopy4dcHus, HAIpaBJICHHBIC HAa OTPAaHUYCHUC Y6I>ITKOB, HC BCCraa MOryT OrpaHUYWUTL NOTCPU 10
mpeamnojiaracMoro ypoBHs, TaKk KakK B paMKax CKJ'Ia)IBIBaIO].L[CﬁCSI Ha PBIHKC CUTyallul HMCIOJHCHUC TAKOI'O
MOPYy4YCHUA 110 YKa3aHHOI>’I BaMU IICHE MOXKECT OKa3aTbCsa HCBO3MOKHBIM.

deskesk

Y4uuTteIBas BBHIIIEH3I0KEHHOE, MBI PEKOMEHIYEM BaM BHUMATEIFHO PACCMOTPETH BOIIPOC O TOM, SBIISIOTCS JTU
PHUCKH, BO3HUKAIOIIME TPU MPOBEACHUH COOTBETCTBYIOLIUX OIEpalui, MPUEMIIEMBIMU JUIsI Bac C Y4ETOM
BalllNX WHBECTHIIMOHHBIX IeJiel U (PUHAHCOBBIX BO3MOXKHOCTeH. JlanHas Jlekapanus He IMeeT CBOSH IEIbI0
3aCTaBUTh BaC OTKA3aThCs OT OCYIIECTBICHUS TAKUX ONEpaluid, a Mpu3BaHa IOMOYb BaM OLICHUTh UX PUCKU U
OTBETCTBEHHO TIOJIOWTH K PEIICHUIO BONpPOCa O BHIOOpE Ballleli WHBECTUIIMOHHOW CTPAaTETHH U YCIOBHMA
JIOroBopa ¢ Balum bpokepom.

y6G}II/ITeCL, 4YTO HacCToOAIas I[emapaulxm O pHCKax IOHATHA BaM, W IpHU HCO6XO,I[I/IMOCTI/I MMOJIy4YUTe
Pa3bACHCHUA Y BAlIETO BpOKepa WJIN KOHCYJIbTaHTa, CIICHUATIU3UPYIOHIET0CA Ha COOTBETCTBYIOIIIMX BOIIpOCax.

Z[eKJIapaIII/Iﬂ 0 PUCKaXx, CBA3AHHbLIX C IPOU3BOAHBIMHA (l)I/IHaHCOBbIMI/I HHCTPYMEHTAMH

LIGJ'IB HaCTOSI]J.[CfI I[CKHapaL[I/II/I — HOpeAOCTaBUThL BaM I/IH(I)OpMaL[I/IIO 00 OCHOBHEIX puUcCKax, CBA3AHHBIX C
MMpOU3BOJHBIMU q)HHaHCOBI)IMI/I HUHCTPYMCHTAMU.

Jannsie uHCTpYMEHTHI ((pprouepcsl, popBapapl, OMIMOHBI, CBOMBI U ApP.) TOAXOIIT HE BCceM KiHeHTaM. boree
TOT0, HEKOTOPBIE BHIbI TIPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB CONPSDKEHBI ¢ OOJIBIIMM YPOBHEM PHUCKa,
yeMm Jpyrue. Tak, mpoaaxka ONIMOHHBIX KOHTPAKTOB M 3aKJIIOYEHUE (PBIOUEPCHBIX KOHTPAKTOB, (hOpBapIHBIX
KOHTPAKTOB U CBOI-KOHTPAKTOB ITPH OTHOCHTENILHO HEOOIBIINX HEOIArONPHUSITHRIX KOJIeOaHHUSX IIeH Ha PhIHKE
MOJKET IMOJIBEPTHYTH BaC PUCKY 3HAYUTENbHBIX YOBITKOB. C y4€TOM 3TOTO, COBEPIICHHE CIEIOK 0 MPOJaxe
OIMIIMOHHBIX KOHTPAKTOB U 3aKIIOYCHHE (BIOUEPCHBIX U (OpBapIHBIX KOHTPAKTOB MOXET OBITh
PEKOMEHIIOBAHO  TOJILKO  OIBITHBIM ~ WHBECTOpaM, OONaJafolUM  3HAYUTEIBHBIMA  (DUHAHCOBBIMH
BO3MOXKHOCTSIMHU M IPAKTHUECKUMH 3HAHUSAMH B 00JIaCTH IPUMEHEHUSI HHBECTHLIMOHHBIX CTPATETH.

Hacrosimas nexmapaiiisi OTHOCHTCS TaKKe M K MPOU3BOIHBIM (DMHAHCOBBIM WHCTPYMEHTAM, HaNpaBJIeHHBIM
Ha CHIJKEHHE pHCKOB JpPYyrux olepanuii Ha (OHJOBOM pHIHKE. BHUMAaTeNbHO OILIEHWTE, KaK BallH
NPOU3BOAHbBIE (PHMHAHCOBBIE MHCTPYMEHTBI COOTHOCATCS C ONEPalUsIMH, PUCKHA IO KOTOPBIM OHM MPHU3BaHBI
OTpaHUYUTh, U yOenuTech, YT0 00bEM MO3UIUH Ha CPOYHOM PBIHKE COOTBETCTBYET 00BEMY XEIKHPYEMOH
MO3ULIUU HA CIOT-PBIHKE.

1. PerHOYHBIN puCK

[TomMuMO 0011IeT0 PHIHOYHOTO (LIEHOBOI'0) PUCKA, KOTOPBIA HECET KIIMEHT, COBEPIIAIOIINN ONEPAIUU Ha PHIHKE
IEHHBIX OyMar, BBl B CIy4ae 3aKJIFOUEHHUS BaMH JOTOBOPOB, SIBISIOIIUXCS MPOU3BOJHBIME (DHHAHCOBBIMHU
WHCTPYMEHTaMH, OyZieTe HeCTH PUCK HeOJIarompusTHOTO U3MEHEHUS IeHbl KaK ()MHAHCOBBIX HHCTPYMEHTOB,
SBIISIONUXCS OA3WCHBIM aKTHBOM ITPOW3BOIHBIX (PMHAHCOBBIX WHCTPYMEHTOB, TaK U PHCK B OTHOIICHUH
aKTHUBOB, KOTOPBIE CITYKaT 00eCTIeUeHUEM.

B ciy4ae H66J'IaI‘OHpI/I$ITHOI‘O HU3MCHCHHUS IICHBI BBl MOJKCTC B CPABHHUTCIILHO KOpOTKI/Iﬁ CpPOK IIOTECPATH
CpeacCTBa, ABJIAIOIINCCS obecrneueHUEM MMPOU3BOJAHBIX q)HHaHCOBLIX HHCTPYMCHTOB.



HpI/I 3aKIIIOYCHUHN JOTOBOPOB, ABJISIOUINUXCA IPOU3BOAHBIMHA (l)I/IHaHCOBI:IMI/I HUHCTPYMCHTAMHM, Bbl JOJI)KHBI
YUUTBIBATh, YTO BO3MOYKHOCTB PACIIOPSIKCHUA aKTUBAMU, ABJIAIOIIUMHUCA o0ecIeyeHneM 110 TaKUM A0roBopam,
OorpaHuvcHa.

NmymiecTBo (4acTh UMYIIECTBA), IPUHAJICKAIICES BaM, B PE3yJIbTATE 3aKIIFOUEHUS JOTOBOPA, SIBJISFOIIETOCST
MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, OYJIET SBJIATHCS 00CCIECUYCHUEM HCIIOIHEHUSI 0053aTENbCTB I10
YKa3aHHOMY JIOTOBOPY M PACIIOPSIKEHUE UM, TO €CTh BO3MOXHOCTh COBEPIICHHS BaMH CACIIOK ¢ HUM, OyaeT
orpannucHo. Pa3mep obecrieueHns M3MEHSETCS B TIOPSAKE, IPELYCMOTPEHHOM JIOTOBOPOM (CIEIU(pUKAITUCH
KOHTpPaKTa), U B pe3ylbTaTe BBl MOXETE€ OBITb OTPAHWYCHBI B BO3MOXKHOCTH DPACIOPSKATHCS BAIIUM
MMYIIECTBOM B OOJBIIEH CTENEHH, YeM JI0 3aKJIFOUEHHS JOTOBOPA.

Takxke HEOOXOAUMO YYEeCTh BO3MOXKHOCTh NPHHYIWUTEIBHOTO 3aKphITUs mo3uluu. HeOmarompustHoe
M3MEHEHHEe IIEHbI MOXKET MPHUBECTH K HEOOXOAMMOCTH BHECTH JIOTIOHHUTEIBHBIE CPEACTBA IJII TOTO, YTOOBI
MIPUBECTH O0ECIIeUeHUE B COOTBETCTBUE C TPEOOBAHMSIMI HOPMAaTHUBHBIX aKTOB U OPOKEPCKOT0 JOTOBOPA, UTO
JTIOJDKHO OBITH CIENIAHO B KOPOTKHUH CPOK, KOTOPBIA MOXKET OBITh HEOCTATOYCH TS Bac. OOCITyKUBAIOIIIUI BaC
Bpokep B 3TOM citydae BrpaBe 0e3 Ballero JOMOTHUTEIHHOTO COTTIACHS «IIPUHYIUTEIHHO 3aKPHITh TO3HUIIHIOY,
TO ©CTh 3aKJIFOYUTH JIOTOBOP, SBJISIONIMICS MPOW3BOIHBIM ()MHAHCOBHIM WHCTPYMEHTOM, WM MPHOOPECTH
IeHHbIe OyMaru 3a CUeT BalluX JICHEKHBIX CPEJCTB, WIH MPOAATh Bl IIEHHbIE OyMaru. 9TO MOXET OBITh
CZEIIAHO IO CYIIECTBYIONINM, B TOM YKCIIE HEBBITOTHBIM, IIEHAM 1 IIPUBECTH K BOSHUKHOBEHHIO Y BaC YOBITKOB.

Bbel MoxeTre moHECTH 3HAYMTCIILHEBIC y6BITKI/I, HECMOTpsA Ha TO, YTO IMOCJIC 3TOI0 HU3MCHCHHC ILCH Ha
(bHHaHCOBBIC HUHCTPYMCHTBI MOKCT IIPUHATH 6HaFOHpI/IﬂTHOC JJIs BaC HANIpaBJICHUC U BbI IMOJTYIUIN ObI J0xX0m4,
ecnu Obl Balia no3unus HE ObL1a 3aKphbITa. Pa3Mep YKa3aHHbIX Y6BITKOB npu He6J'IaFOHpPI5[THOM CTCUYCHHUH
00CTOSTEILCTB MOKET MMPEBBICUTL CTOUMOCTD HAXOAAIIUXCA HAa BAllICM CUYCTY aKTHBOB.

II. Puck mMKBUIHOCTHU

TpyIHOCTH € 3aKPHITHEM TTO3UIIMI U IOTEPH B [IEHE MOTYT ITPUBECTH K YBEITHYCHUIO YOBITKOB OT MPOM3BOTHBIX
(hMHAHCOBBIX HHCTPYMEHTOB IO CPABHEHHUIO C OOBIYHBIMH CICTKAMH.

Ecnu Bama WHBECTHIIMOHHAS CTPATErHsi MPeayCMaTpHBaeT BO3MOXXHOCTh BO3HHKHOBEHHUS HEOOXOIUMOCTH
3aKPBITHS MO3UIMH IO COOTBETCTBYIOLIEMY KOHTPAKTy (WUIM 3aKITIOYEHHUS CIENKH C WHBIM KOHTPAKTOM,
KOTOpasi CHIDKAeT PHUCK 10 JaHHOMY KOHTPAKTY), oOpamiaiite BHUMaHNE Ha JIUKBHUIHOCTh COOTBETCTBYIOIINX
KOHTPAKTOB, TaK KaK 3aKpbITHE MO3UINI M0 HEIUKBUIHBIM KOHTPAKTaM MOXKET MPUBECTH K 3HAUNUTEIIbHBIM
yoObITkaM. OOpaTuTe BHUMaHKE, YTO, KaK IPaBHIIO, KOHTPAKTHI ¢ OoJiee OTAaIeHHBIMH CPOKAMHU MCIIOIHEHHUS
MEHee JINKBUAHBI 110 CPABHEHUIO C KOHTPAKTaMU C OJIM3KUMH CPOKAMH UCTIOIHEHHS.

Ecnm 3akimroueHHBIN BaMu A0TroBOp, ﬂBJ'IHIOI].[PIfICH MMPOU3BOJHBIM (l)I/IHaHCOBBIM HUHCTPYMCHTOM, HCJIIMKBHU/ICH,
U y BaC BO3HHUKIIA HGO6XO,I[I/IMOCTB 3aKpbITh IMO3HUIHIO, 00s13aTENBHO paCCManPIBaﬁTC IMOMHUMO 3aKpPbITHUA
MMO3UIHHU 1O JaHHOMY KOHTPAKTY aJIbTCPHATUBHBIC BAPUAHTHI UCKIIFOYCHUSA PUCKA TOCPEACTBOM 3aKJIHOUCHUA
CIACJIIOK C HMCIIOJIb30BAHHUEM HHBIX IIPOHU3BOJHBIX q)HHaHCOBI)IX UHCTPYMCHTOB WA 0a3UCHBIX aKTHBOB.
HpI/IMeHeHI/Ie AJIBTCPHATHUBHBIX BAPUAHTOB MOXKET NMPUBECTU K MCHBIIINM y6LITKaM.

Bamm Nopy4dcHUs, HAIPaBJICHHBIC HAa OI'PAaHUYCHUC Y6BITKOB, HC BCCraga MOryT OrpaHUYUTbL NOTCPU 10
mpeamnojiaracMoro ypoBHs, TaKk Kak B paMKax CKHa}lBIBaIOIHeP'ICH Ha PBIHKC CUTyalluM HCIIOJIHCHHUE TAaKOI'0o
IMOPYy4YCHUA 110 YKaSaHHOﬁ BaMU IICHE MOXKET OKa3aTbCsd HCBO3MOKHBIM.

Onepaum/l C IMPOU3BOJHBIMU (I)I/IHaHCOBLIMH HUHCTPYMCHTAMHU, 0a3UCHBIM aKTUBOM KOTOPBIX ABJIAIOTCA HCHHBIC
6YMaFI/I HWHOCTPAHHBIX OSMHUTCHTOB WJIM MHIACKCHI, PACCUNTAHHBIC 110 TAKUM LICHHBIM 6YMaI‘aM, BJICKYT TAK¥XC
PUCKH, CBA3AHHLIC C MTHOCTPAHHLIM ITPOUCXOXKIACHUEM 0a3MCHOTO aKTHBA.

skeskeosk



YuuThiBas BRILICU3I0KEHHOE, MBI PEKOMEHIYEM BaM BHUMATEIBHO PACCMOTPEThH BOIPOC O TOM, SIBIISIOTCS TN
PHUCKH, BO3HUKAIOIIME TPU MPOBEACHUH COOTBETCTBYIOLIUX OIEpalui, MPUEMIIEMBIMU JUIsI Bac C Y4ETOM
BalllX WHBECTHUIIMOHHBIX IeJiel U (PUHAHCOBBIX BO3MOXKHOCTeH. JlanHas Jlekapanus He UMeeT CBOSH IEIbI0
3aCTaBUTh BAaC OTKA3aThCs OT OCYIIECTBICHUS TAKUX ONEpalui, a Mpu3BaHa IOMOYb BaM OLICHUTh UX PUCKU U
OTBETCTBEHHO TIOJIOWTH K PEIICHUIO BOMpOCca O BHIOOpE Ballieli WHBECTUIIMOHHOW CTPATETHMH U yCIOBHM
JIOroBopa ¢ Baum bpokepom.

Y6ezu/1Tec1>, YTO HaCTOsAIas I[emapaulxm O pHCKaX IIOHATHA BaM, WU IpHU H€06XO,Z[I/IMOCTI/I IMOJIy4YUTC
Pa3bACHEHUA Y BAII€TO BpOKepa WJIM KOHCYJIbTaHTa, CIICHUATIU3UPYIOHIETOCA Ha COOTBETCTBYIOIIIMX BOIIPOCax.

JlekJ1apanusi 0 pUCKAX, CBA3AHHBIX ¢ MPHOOpPEeTeHHEM HHOCTPAHHBIX IIEHHBIX OyMar

Henbto Hactosimedt Jlexmapanuu siBIsieTCs MPEAOCTaBICHAE KIMEHTY UH(OPMAIIMK O PUCKAX, CBSI3aHHBIX C
MPUOOPETECHHEM HHOCTPAHHBIX IICHHBIX Oymar. THOCTpaHHBIC IIEHHBIC OyMaru MOTyT ObITh TPUOOPETEHBI 3a
pyOex’oM Wi Ha POCCUKCKOM, B TOM YHCIIE OPraHU30BAaHHOM, (DOHIOBOM PBIHKE.

OmnepanusM ¢ UHOCTPAHHBIMU IIEHHBIMUA OyMaramMu MpHUCYIIN OOIIKWE PUCKH, CBSI3aHHBIC C OMEPALUSIMH Ha
PBIHKE IIEHHBIX OyMar co CJIEeIYIUMU 0COOSHHOCTIMU.

CucremHbBIE PUCKH

[IpuMeHHTETPHO K WHOCTPAHHBIM IICHHBIM OyMaraM CHCTEMHBIE DPHCKH, CBOWCTBEHHBIE POCCHHCKOMY
(hOHIOBOMY PBIHKY, JOHONHSIOTCS AHAIOTUYHBIMH CHCTEMHBIMH PUCKaMH, CBOWCTBEHHBIMH CTpaHe, TJe
BBINYIICHBI WA OOpaIlaloTCs COOTBETCTBYIOIUE WHOCTPaHHBIC IeHHBbIe Oymaru. K ocHOBHBIM (akTopam,
BIUSIONIMM Ha yYPOBEHb CHCTEMHOI'O PHCKAa B IEJIOM, OTHOCSATCS: MOJUTHYECKAs CUTYaIus, OCOOEHHOCTH
HAIMOHAJIBHOI'O 3aKOHOAATENbCTBA, BATIOTHOTO PErYJIUPOBAHUSA U BEPOSTHOCTH UX HU3MEHEHHS, COCTOSIHHE
TOCYapCTBEHHBIX (DUHAHCOB, HAJIMYHE W CTENEHb Pa3BUTOCTH (PHHAHCOBOW CHCTEMBI CTpaHBl MecTa
HAXOXKJICHUS JIUIa, 00SI3aHHOTO TI0 MHOCTPAaHHOM IEeHHOH Oymare.

Ha ypoBeHb cHCTEMHOrO pHiCKa MOTYT OKa3bIBaTh BIUSHHE W MHOTHE JApPYrue (HakTOpbl, B TOM YHCIIE
BEpPOSITHOCTH BBEJCHUSI OIPAaHUYCHUI HA MHBECTUIIMM B OTACNBHBIC OTPACIU SKOHOMHUKU WU BEPOSITHOCTH
OJTHOMOMEHTHOH JIeBaIbBAIIMY HAIIMOHAILHOU BATFOTHI. OOIIENPUHSATON HHTETPATbHON OIEHKOW CUCTEMHOTO
pHICKa MHBECTHIIMH B HHOCTPAaHHYIO IIEHHYIO OyMary siBJISIeTCSl «CYBEPEHHBIH PEHTHHT» B HHOCTPAHHOW HIIH
HaIlMOHAIBHOW BaJlfOTE, MPUCBOCHHBIA CTpaHEe, B KOTOPOHW 3aperHCTPUPOBAH SMUTEHT, MEKITYHAPOIHBIMH
perituaroBeiMu areHTcTBaMU MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cieayer UMeTh B
BHJTy, YTO PEUTHHTH SIBISIIOTCS JIMIIb OPUEHTHPAMH U MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH
peanbHOI cUTyaluu.

B clIydac COBEPHICHUA CACIIOK C MHOCTPAHHBIMU JCTIO3UTAPHBIMHA paClIMCKaMUi IIOMHUMO PUCKOB, CBA3aHHBIX C
OMUTCHTOM CaMHX PACIIHMCOK, HCO6XOZ[I/IMO YUUTEIBAThL U PUCKH, CBA3AHHBIC C SOMUTCHTOM IIPCACTABIISICMBIX
JAaHHBIMHU PACMTUCKaMH NHOCTPAHHBIX NCHHBIX 6YMal".

B mHacTosmee Bpems 3aKOHONATENbCTBO pa3peliaeT pPOCCHMCKMMHM HWHBECTOpaMH, B TOM 4YHCJIE HE
SBTISIFOIIUMUCS KBaTHM(PUIIMPOBAHHBIMU, IPHOOPETEHHE AOMYIICHHBIX K IMyOIHYHOMY pa3MElIeHUI0 u (MITN)
nyOimuHoOMy oOpaiueHuio B Poccuiickoit @enepanuy HHOCTPaHHBIX LEHHBIX OyMar Kak 3a pyOexoM, Tak U B
Poccun, a Takke Mo3BOJISIET yUET IIPaB Ha TaKUe LEHHbIE OyMard pOCCUACKUMHU JETO3UTapusiIMu. Mexay Tem,
CYIIECTBYIOT PUCKH U3MEHEHHUS PEryJISITHBHBIX MOAXOM0B K BIAJCHUIO U ONEpalyaM, a TaKKe K yUeTy MpaB
Ha MHOCTpaHHbIE (pHHAHCOBBIE HHCTPYMEHTHI, B PE3YyJIbTATEe YEr0 MOXKET BOZHUKHYTh HEOOXOJMMOCTh 10 UX
OTUYKJEHHIO Bonpeku Bammm niuanam.

[IpaBoBbIe pucku



HpI/I HpI/IO6peT€HI/II/I HWHOCTPAHHBIX HECHHBIX 6YMaF HCO6XOZ[I/IMO OTAaBaThb cebe OTUeT B TOM, 4YTO OHHM HE BCCTJa
SBIIAOTCA aHaJloraMu pOCCHfICKHX IOCHHBIX 6YMal". B mo6om ciIydac, nNpeaoCTaBIdCMbIC MO0 HUM IIpaBa U
ImpaBuJia UX OCYHICCTBICHUA MOTYT CYIIICCTBCHHO OTIMYATHCA OT IIpaB I10 pOCCHﬁCKHM IOCHHBIM 6YMal"aM.

BosmoxHocTH cy;[e6H0171 3alllUTbl IpaB IO HMHOCTPAHHBIM IICHHBLIM 6YMaI‘aM MOT'yT OBITH CYHICCTBCHHO
OrpaHUYCHBI HGO6X0}_'[I/IMOCTBIO o6pa1ueHI/151 B 3aPY6e)KHBIC Cy,Z[C6HLIC " MPaBOOXPAHUTCIIBHBIC OPraHbl IO
YCTAaHOBJICHHBIM ITpaBWJIaM, KOTOPBIC MOT'YT CYHICCTBCHHO OTIIMYATHCA OT ILCﬁCTBYIOH_IHX B Poccun. KpOMe
TOro, Ipu ornepanuax ¢ HMHOCTPAHHBIMU LCHHBIMHA 6yMaFaMI/I Bbl B OONBIIHHCTBE CJIydaCB HC CMOXKCTC
ImoJjiaraTbCs Ha 3alllUTy CBOHMX IIpaB X 3aKOHHBIX NHTEPECOB pOCCPIﬁCKPIMH YIOOJIHOMOYECHHBIMH OpraHaMu.

PackpeiTe nadopmanyn

Poccuiickoe 3aKOHOIATENBCTBO AOMYCKAET PAaCKpbITHE MH(POPMALMU B OTHOIIEHWH MHOCTPAHHBIX LIEHHBIX
Oymar mo mpaBuiIaM, ACHCTBYIOIIMM 3a pyOeKOM, W Ha aHTIUICKOM s3bike. OLEeHUTE CBOIO TOTOBHOCTH
aHaJM3UPOBaTh MH(GOPMALMIO HA AHIJIMHCKOM S3BbIKE, a TaKKe TO, MOHUMAeTe JH Bbl OTIMYMS MEXAY
npuHATEIME B Poccuu npaBuiamu (PMHAHCOBOM OTYETHOCTH, MEXIyHApOAHBIMU CTaHAApTaMH (pUHAHCOBON
OTYETHOCTH WM HpaBHIaMH (MHAHCOBOH OTYETHOCTH, IO KOTOPHIM IyOIHKyeTcs HH(POPMAIUS SMUTCHTOM
MHOCTPaHHBIX IIEHHBIX OyMar.

Takxe poccHilcKHe OpraHW3aTOpPbl TOPTOBIHM U (MiIH) OPOKEPHl MOTYT OCYIIECTBISATH MEPEBOJ HEKOTOPHIX
JIOKYMEHTOB (MH(pOpPMAaIMK), PacKpbIBaEMbIX HHOCTPaHHBIM OMHTEHTOM, Ui Bamero yno6cta. B stom
CITyJae IIepeBo/l MOKET BOCIIPHHUMATHCS HCKITIOYUTEIHHO KaK BCIIOMOraTeabHas HHpopMaIws K o(QUIIHaITbHO
PaCKpBITHIM JIOKyMeHTaM (MH(pOpMAIMN) Ha HTHOCTPAHHOM si3bIKe. Beeryia yunThiBaiiTe BEpOsITHOCTh ONTHOOK
MEePEBOIYMKA, B TOM YHUCIIE CBSI3aHHBIX C BO3MOXKHBIM PAa3JIMYHBIM MIEPEBOJIOM OJHUX U TEX K€ MHOCTPAHHBIX
CJIOB U (ppa3 WK OTCYTCTBHEM OOIICTIPUHATOTO PYCCKOTO SKBHBAJICHTA.

Aokok

YuuThiBas BEIIEU3I0KEHHOE, MBI pEKOMEHyeM BaM BHUMATEIbHO PaCCMOTPETH BOIIPOC O TOM, SIBJISIFOTCS JIU
PUCKH, BO3HMKAIOIIWE IIPU MPOBEACHUU COOTBETCTBYIOLIUX OIEpaluii, npueMieMbiMH Uil Bac ¢ ydyetom
Bamnx HHBECTUIIMOHHBIX 1ieNIel ¥ (PUHAHCOBBIX BO3MOKHOCTeH. [lanHas Jleknapaius He HMEET CBOCH 1IENIbIO
3acTaBUTh Bac oTKa3aTbcs OT OCYIIECTBICHUS TAKUX ONEPALMA, a IpU3BaHa TOMOYb BaMm OLIEHUTH UX PUCKHU
M OTBETCTBEHHO TOJOWTH K PEUICHHWIO BOMpOca O BHIOOpe Bareil MHBECTUIIMOHHOW CTpaTeTWH W YCIOBUM
JloroBopa ¢ BamuM bpokepom.

Jlekaapanusi 0 pHCKAaX, CBS3aHHBIX C 3aKJII0YEeHHEM JIOTOBOPOB, SIBJISIIOIIHMXCS NPOH3BOIHBLIMH
ﬂ)llHaHCOBBIMI/l HHCTPYMEHTAMH, 0Aa3MCHBIM _aKTHBOM _ KOTOPBIX _ SIBJSIOTCHA _IIeHHbIe _OYMAaru
MHOCTPAHHBIX )MHTEHTOB WJIH HHAEKCHI, PACCYNMTAHHBLIE M0 TAKHM IIeHHBIM OyMaram

Hens HacTosmeli Jexnapanuu - mpeocTaBuTh Bam o0m1yro nHQOpMAaNno 00 OCHOBHBIX PHCKaX, CBSI3aHHBIX
C 3aKJIFOYCHUEM JIOTOBOPOB, SIBJISIONIMXCS MPOWU3BOAHBIMU (DMHAHCOBBIMH HWHCTPYMEHTaMH, Oa3HCHBIM
aKTUBOM KOTOPBIX SBJISIOTCS IEHHBbIE OyMard MHOCTPAaHHBIX 3MUTEHTOB WJIM WHJICKCHI, PACCUUTAHHEIC IO
TaKUM IIEHHBIM OyMaram (fajiee — MPOW3BOJHbBIC (PMHAHCOBBIC WHCTPYMEHTHI C MHOCTPAaHHBIM 0a3uCHBIM
aKTHBOM). 3aKIIIOYCHHE yKa3aHHBIX JOTOBOPOB CBS3aHO C PUCKAMH, XapaKTEPHBIMHU JJISI BCEX MPOU3BOTHBIX
(MHAHCOBBIX HMHCTPYMEHTOB, a TaKkKe CIeHU(PHIECKUMH pPHCKaMH, OOYCIOBJICHHBIMH WHOCTPAHHBIM
MIPOUCXOXKIEHHEM 0a3MCHOTO aKTHBA.

Pl/ICKI/l, CBA3aHHBIC IPOU3BOAHBIMU (l)HHaHCOBI)IMI/l HHCTPYMCHTaAMHU

JaHHbIe MHCTPYMEHTBHI MOJIXONAT HE BCEM KIUEHTaM. boiee TOro, HEKOTOPHIE BHUIBI MPOU3BOAHBIX
(hMHAHCOBBIX MHCTPYMEHTOB COIPSIKEHBI C OONBIIMM YPOBHEM pHCKa, 4eM Jpyrue. Tak, MpU IMOKYITKEe
OTITMOHHOTO KOHTPAKTa MOTEPH KIUEHTA HE MPEBBICAT BEIIMUNHY YIUIAYCHHBIX MMPEMUH, BOZHATPAXKIACHUS U



pacxozoB, CBSI3aHHBIX C UX COBepIIeHHEM. [Ipoaxa ONIIMOHHBIX KOHTPAKTOB C TOUKH 3pEHUS pUCKA KIMEHTa
U 3aKJII0UeHHe (DbIOYEPCHBIX KOHTPAKTOB, (JOPBAPAHBIX KOHTPAKTOB U CBOI KOHTPAKTOB COIIOCTaBUMBI - IIPU
OTHOCUTENBFHO HEOONBIINX HEONArONPHUATHRIX KOJNeOaHWsIX LEeH Ha phlHKe BBl mojBepraerech pHCKY
3HAYUTENIBHBIX YOBITKOB, IPH 3TOM B cIy4ae MPOJaXu (bIOYEPCHBIX U (OPBAPAHBIX KOHTPAKTOB U MPOAAXKU
OTLIMOHOB Ha OKYNKY (OMIMOHOB «KOJUI») HEOTPAaHMUEHHBIX YOBITKOB. C y4ETOM 3TOr0, COBEpIICHUE CAEIOK
0 MPOJakKe ONIIMOHHBIX KOHTPAKTOB U 3aKM04YeHHe (PBI0YepCHBIX U (JOPBAPIHBIX KOHTPAKTOB MOXKET OBITh
PEKOMEH/IOBAaHO  TOJIBKO  ONBITHBIM ~ HMHBECTOpaM, OONAJaloluM  3HAYUTEIbHBIMH  (DHHAHCOBBIMH
BO3MOXKHOCTSIMH U IIPAKTUUECKUMM 3HAaHUAMHU B 00JIaCTH IPUMEHEHUS UHBECTULIMOHHBIX CTPATEr M.

Hacrosmas neximapaiusi OTHOCHTCS TaKKe W K MPOU3BOJHBIM (DMHAHCOBBIM WHCTPYMEHTaM, HAIPAaBICHHBIM
Ha CHIDKEHHE PHUCKOB JIPYrHX omepanuii Ha (OHJOBOM pBhIHKEe. BHHMaTenbHO oOlleHWTe, Kak Bamm
NPOU3BOJIHBIC (PMHAHCOBBIE WHCTPYMEHTBI COOTHOCSITCSI C OTEpPAaIMsIMUA, PUCKU TIO0 KOTOphIM BBl HamepeHsbI
OTPaHUYUTh, U YOSIUTECH, UTO 00BbeM Bariel mo3uiuu Ha CPOYHOM PBIHKE COOTBETCTBYET 00BEMY MO3UITUH
Ha CIOT PBIHKE, KOTOPYIO BhI Xemkupyere.

PriHO9HBIH (TIEHOBO#) pHUCK

[Momumo 0011IETO PHIHOYHOTO (IIEHOBOT0) PUCKA, KOTOPBIN HECET KIMEHT, COBEPIIAOIIIIA ONIEpaIli Ha PhIHKE
IeHHBIX Oymar, BbI, B citydae 3akimtodeHns (QbIOYEPCHBIX, (DOPBAPIHBIX U CBOII JIOTOBOPOB (KOHTPAKTOB), a
TaKXXC B ClIydac MpoJaKu OIMMIHOHHBIX KOHTPAKTOB, 6szeTe HECTH PUCK He6HaFOHpI/I$[THOFO U3MCHCHUS 1LICHBI
KaKk ()MHAHCOBBIX HMHCTPYMEHTOB, SIBISIONIMXCS O0a3uCHBIM aKTHBOM MPOU3BOJHBIX (PUHAHCOBBIX
WHCTPYMEHTOB, TaK U PUCK B OTHOIIICHUU aKTHUBOB, KOTOPBIE CIIy>KAaT 00ECIICUYCHHUEM.

B ciry4dac He6J'IaFOHpI/I$ITHOF0 HN3MCHCHUS IICHBI Bre1 moxere B CPaBHUTCIIBHO KOpOTKI/Iﬁ CpOK HOTCPATH
CpeAcCTBa, ABJIAIOIIUCCH obecrneueHuEM MMPOU3BOJAHBIX (bPIHaHCOBLIX HWHCTPYMCHTOB.

Puck nukBuaHOCTH

Ecnu Bamra wHBECTHUITMOHHAS CTpATerus MpeaycCMaTPUBaeT BO3ZMOKHOCTh BOSHHKHOBEHHUS HEOOXOTUMOCTH
3aKPBITHS MO3UIMH IO COOTBETCTBYIOLIEMY KOHTPAKTy (WUIM 3aKIIOYEHHUS CIENKH C WHBIM KOHTPAKTOM,
KOTOpasi CHIDKAeT PHUCK 10 JaHHOMY KOHTPAKTY), oOpaliaiite BHUMaHNE Ha JIUKBUIHOCTh COOTBETCTBYIOIINX
KOHTPAKTOB, TaK KaK 3aKPHITHE MMO3UINI M0 HEJIMKBUIHBIM KOHTPAKTAM MOXKET MPUBECTH K 3HAUYNUTEIIbHBIM
JIOTIOJTHUTENIBHBIM YOBITKAM B CBSI3U C MX HHM3KOM JUKBUIAHOCTHIO. OOpaTHTe BHUMaHME, 4YTO, KaK MPAaBHUIIO,
KOHTPAKTHI ¢ 0oJiee OTIAICHHBIMU CPOKaMH MCIIOJTHEHUS] MEHEE JIMKBUIHBI 10 CPAaBHEHUIO C KOHTPAKTaMH C
OJIM3KUMH CPOKaMH UCTIOJTHEHUS.

Ecnu 3akmouennsiii Bamu AOT0BOP, HBJ'I;HOH.IHﬁCﬂ MMPOU3BOJHBIM (bHHaHCOBBIM HUHCTPYMCHTOM, HCIIMKBUCH,
ny Bac Bo3nukna H606X0}_II/IMOCTL 3aKpbITH MO3UIHUIO, 00s13aTeNBHO paCCManHBafITC IMOMUMO 3aKpbITUA
MMO3UIHHU 1O JaHHOMY KOHTPAKTY aJIbTCPHATUBHBIC BAPUAHTHI UCKIIFOYCHUS PUCKA MOCPEACTBOM 3aKJIFOUCHUA
CACJIIOK C HHBIMHU HPOU3BOAHBIMH (bHHaHCOBLIMI/I HUHCTPYMCHTAMHU MWK C 0a3UCHBLIMU aKTHUBAMHU.
Hcnonw3oBanne AIBTCPHATUBHBIX BAPUAHTOB MOXKET MMPUBECTU K MCHBIIIUM y6I)ITKaM.

HpI/I 9TOM TPYAHOCTHU C 3aKPLITUCM 1'[03PII.IHI71 U MOTEPU B LICHC MOI'YT HNPUBCCTU K YBCINYCHUIO Y6LITKOB 8 (]
CpaBHCHHUIO C OOBIYHBEIMU CACIIKaMH.

Bamm Mopy4dcHUsl, HAIPaBJIICHHBIC HAa OI'PaHUYCHUC Y6BITKOB, HC BCCraga MOryT OrpaHHM4YuTbL HNOTCPU 10
nmpeamnojiaracMoro ypoBHs, TaKk KakKk B paMKax CKJ'Ia}IBIBaIO].L[GﬁCSI Ha PBIHKEC CUTyallul HUCIOJHCHUEC TAKOT'O
MOpYy4YCHUA 110 y1(a3aHHOﬁ Bamu OEHE MOXXET OKa3aTbCsd HCBO3MOKHBIM.

Ol"paHI/I"IeHI/Ie pacnopszKeHUusA CpeaACTBaAMU, SABIAIOIIUMUCA obecreueHreM



NmymiecTBo (4acTh UMYIIIECTBA), IpUHAAIEKAIee BaMm, B pe3ynbTaTe 3aKII0UYCHUS IOTOBOPA, SBJISFOIIETOCS
MPOU3BOAHBIM (MHAHCOBHIM HMHCTPYMEHTOM, OYIeT SBIATHECA OOCCIICYCHWEM HWCIONHEeHus Bammx
0053aTEeIBCTB 10 JOTOBOPY M PACIOPSHKCHUE UM, TO €CTh BO3MOXXHOCTh COBEpPIIEHUS BaMu CIEIOK ¢ HUM,
Oynmer orpanmueHo. Pa3smep oOecnedeHuss HW3MEHSETCS B TOPSAKE, MPEIyCMOTPEHHOM JOTOBOPOM
(cnenndukanmeli KOHTPAKTA), ¥ B pe3yibTaTte Bel MoXeTe ObITh OrpaHHUYEHBI B BO3MOXKHOCTH PACIIOPSIKATHCS
CBOMM HUMYIIIECTBOM B OOJIBITICH CTETICHH, YEM JI0 3aKJIFOUCHHSI IOTOBOPA.

Puck MNPUHYAUTCIIBHOT'O 3aKPbITUSA TO3ULIUN

HebGmaronpusiTHoe M3MEHEHHE [IEHBI MOXKET MPUBECTH K HEOOXOAMMOCTH BHECTH JOMOHUTEIILHBIC CPEICTBA
JUISL TOTO, YTOOBI TIPUBECTH OOECIIEYCHHE B COOTBETCTBHE C TPeOOBaHHSIMH HOPMATHBHBIX aKTOB U
OpOKEPCKOro JIOTOBOPA, YTO JIOJKHO OBITH CIICIIAHO B KOPOTKUN CPOK, KOTOPOTO MOXKET OBITh HEIOCTATOYHO
s Bac. Bam bpokep B 3ToM ciydae BrpaBe 0e3 Barrero mOTOTHUTENBHOTO COTIIACHS «IIPUHYAUTEIHHO
3aKPBITH MMO3HUITHIO», TO €CTh 3aKIIOYUTE JTOTOBOP, SIBJISTFOIIHICS TIPONU3BOTHEIM (PMHAHCOBBIM HHCTPYMEHTOM,
WM TpUOOPECTH IICHHbIE OyMaru 3a cueT Bamux JAeHeXHBIX CPEACTB, WM MpoaaTh Baiiu 1eHHbIe OyMmary.
D10 MOXeT OBITh CHETaHO TO CYIIECTBYIONIMM, B TOM YHCJIE€ HEBHITOIHBIM, II€EHAM W TIPUBECTH K
BO3HUKHOBEHHIO Y Bac yObITKOB.

[MpunymurenbHOE 3aKpbITHE TO3HMIUKM HANPABICHO Ha YIpPaBJICHUWE pUCKaMH. BBl MoOXeTe MOHECTH
3HAYHUTENIbHBIE YOBITKM HECMOTPSl Ha TO, YTO IOCIE 3TOTO U3MEHEHHE IIeH Ha (PUHAHCOBBIE WHCTPYMEHTHI
MOXET IPUHATH OnaronpusTHoe a1 Bac Hanpasienune u Brl mosryumiu 6v1 1oxo1, eciu 061 Barra mo3unus ue
ObLI1a 3aKphITa.

Pucku, 00yc/10Bj1eHHbIe HHOCTPAHHBIM NPOUCXO0KIEHUEM 0A3MCHOT0 AKTHBA
CucremMHBIE PUCKU

[MpumenurenbHO K 0a3MCHOMY aKTHUBY INPOU3BOJIHBIX (PHMHAHCOBBIX HMHCTPYMEHTOB — IIEHHBIM Oymaram
WHOCTPAHHBIX DMHUTEHTOB M HWHJAEKCAM, PAaCCUATAHHBIM IO TaKUM IIEHHBIM OyMaram, CHCTEMHBIE PHCKH,
CBOWCTBEHHBIE POCCUICKOMY (DOHIOBOMY DPBIHKY JOTOJHSIOTCS aHAJIOTHUYHBIMH CUCTEMHBIMH DPUCKAMH,
CBOMCTBEHHBIMH CTpaHE, TJI€ BHITYIICHBI MM 00paIaloTCsl COOTBETCTBYIOIINE HHOCTPAHHBIE IIEHHbIe OyMmar.
K ocHoBHBIM ¢dakTopam, BIUSIOIIMM Ha ypOBEHb CHCTEMHOTO PHCKa B LIEJIOM, OTHOCATCS MOJUTHYECKAs
CUTyalus, OCOOCHHOCTH HAIIMOHAJIBLHOTO 3aKOHOJATENbCTBA, BAMIOTHOIO PEryJIMPOBAHUS M BEPOSTHOCTh UX
M3MEHEHUS], COCTOSIHHE TOCYAapCTBEHHBIX (PMHAHCOB, HAJIMYME M CTEIICHb Pa3BUTOCTH (PMHAHCOBOH CUCTEMBI
CTpaHbl MECTa HaXOKACHUS JHLA, 00SI3aHHOTO TI0 HHOCTPAHHBIM IIEHHBIM OyMaram.

Ha ypoBeHb cHCTEMHOrO pHicka MOTYT OKa3bIBaTh BIHMSHHE W MHOTHE JApPYrue (akTOpbl, B TOM YHCIE
BEPOSITHOCTh BBEJCHUSI OIPAaHUYCHUI HA MHBECTHULIMHM B OTACIBHBIC OTPACIU PKOHOMHUKU WU BEPOSITHOCTH
OJTHOMOMEHTHOH JIeBaTbBAIINY HAIIMOHAILHOW BAMFOTHI. OOIIENPUHATON HHTETPaThbHON OIEHKOW CHCTEMHOTO
PUCKA MHBECTULMHN SIBJISCTCS «CYBEPEHHBI PEUTHUHI» B HMHOCTPAHHOM WIM HALMOHAJIBHOM BaJIOTE,
NPUCBOCHHBI CTpaHe, B KOTOPOW 3aperHCTPHPOBAH OMUTCHT WHOCTPAHHOW IIEHHOH Oymarw,
MEXIyHapoaHbEIMU pedTuHTroBEIMU areHTcTBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CJIEAYET UMETh B BUIY, YTO PEUTHUHTH SIBJISIFOTCS JIMIITb OPUEHTUPAMHU U MOTYT B KOHKPETHBI MOMEHT
HE COOTBETCTBOBATH pEaIbHOU CUTYyaIUH.

B HacToANICC BpEMsA 3aKOHOAATCIBCTBO JOITYCKA€T BO3MOKXHOCTH 3aKJIIOUCHUA pOCCHfICKPIMPI HWHBECTOpaMU
AOT'OBOPOB, SBJIAOLINXCA pOCCHﬁCKHMH MMPOU3BOJAHBIMU (bHHaHCOBLIMI/I HUHCTPYMCHTAMH, 0a3UCHBIM aKTHBOM
KOTOPBIX ABJIAOTCA LICHHBIC 6YMaFI/I HWHOCTPAHHBIX 3MUTCHTOB WJIIM HHACKCBHI, PACCUUTAHHBLIC II0 TAKUM
IICHHBIM 6yMaraM. Men(z[y TEM, CYHMECCTBYHOT PHCKH H3MCHCHUA PCTYJIATHBHBIX TIIOAXOAOB K
COOTBCTCTBYIOIIUM OII€palusM, B PE3YyJIbTATC YC€ro MOKCT BO3ZHUKHYTb H606XOHHMOCTL COBCpIIAaTh CHACJIKH,
HaIlpaBJICHHBIC Ha NPCKPAIICHNUEC 00513aTENBLCTB 110 YKa3aHHBIM JOI0OBOpaM, BOIIPEKU Bamum mmanam.

[IpaBoBbIe pucku



H€06XO,I[I/IMO OTAaBaTh cebe OTYET B TOM, 4YTO HHOCTpPAHHBIC q)HHaHCOBBIe HWHCTPYMCHTBI, ABJIAIONIUCCH
0a3UCHBEIMU aKTHBAMHU IMPOU3BOJHBIX (bHHaHCOBBIX HWHCTPYMCHTOB, HC BCCria sBJIAIOTCA aHAJIOraMU
pOCCI/If/’ICKI/IX (bHHaHCOBBIX HWHCTPYMCHTOB. B mr000M Cliydac, Ipe€aoCTaBIsICMbIC 110 HUM IIpaBa U MpaBUJia UX
OCYHICCTBJICHUA MOTYT CYHICCTBCHHO OTJIMYATHCA OT IIpaB IO pOCCHﬁCKHM (bHHaHCOBBIM HUHCTPYMCHTAM.

Bo3MoxxHOCTH CyneOHOHN 3amuThl MpaB MO MPOU3BOJHBIM (PMHAHCOBBIM HHCTPYMEHTaM C HHOCTPaHHBIM
0a3uCHBIM aKTHBOM MOTYT OBITH CYIIECTBEHHO OTpaHUYCHBI HEOOXOAMMOCTHIO OOpallleHUsl B 3apyOC)KHEIC
CyneOHbIE W MPaBOOXPAHHUTEIBHBIE OPraHbl MO yYCTAHOBJICHHBIM IPAaBHJIAM, KOTOPBIE MOTYT CYIIECTBEHHO
OTIIMYATKCA OT nekicTByromux B Poccuu. Kpome Toro, Bel B OONBIIMHCTBE CITydacB HE CMOXKETE TIOJIaraThCs
Ha 3aIIUTy CBOMX IPaB U 3aKOHHBIX HHTEPECOB POCCUHCKUMH YITOTHOMOYEHHBIMH OpTaHAMHU.

PackpeiTe nadopmanyn

PackpeiTre nH(MOpMauu B OTHOIICHWH WHOCTPAHHBIX IEHHBIX OyMar, SBIISIONIMXCS Oa3uCHBIM aKTUBOM
MPOU3BOAHBIX ()MHAHCOBBIX MHCTPYMEHTOB, OCYIIIECTBIISICTCS 110 TIpaBUiIaM, ICUCTBYIOIINUM 3a pyOeKoM, 1 Ha
aHTIuiickoM s3bike. OTIICHUTE CBOIO TOTOBHOCTh aHATM3UPOBATh HH(GOPMAIIHMIO HA aHTIIUHCKOM SI3BIKE, a TAKKE
TO, TIOHHMaeTe JU Bbl oTimums Mexay npuHATeIMEH B Poccnm mnpaBunamu (UHAHCOBOH OTYETHOCTH,
MexayHapoTHBIMH CTaHJapTaMyd (UHAHCOBOW OTYETHOCTH WJIM TIpaBHJIaMH (UHAHCOBOM OTYETHOCTH, MO
KOTOPBIM ITyOJIMKyeTcsl HHPOPMAIIUs SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMar.

Takxe poccuilcKue OpraHW3aToOpbl TOPTOBIHM U (MiIH) OPOKEPHl MOTYT OCYIIECTBIATH MEPEBOJ HEKOTOPHIX
JIOKYMEHTOB (WH(QOPMAIHH), PACKPBIBAEMBIX HHOCTPaHHBIM 3MUTEHTOM JUTs1 Barrero yno6ctea. B aTom ciiydae
MEPEeBO] MOXKET BOCIPHHUMATHCS HCKIIOYHTEIHHO KaK BCIOMOTraTelbHas WH(popmanus K O(UIIHAIBHO
PacKpBITHIM JOKyMeHTaM (MH(opMaluy) Ha MHOCTPAHHOM s3bIKe. Beerna yunteiBaiiTe BEpOSTHOCTD OIIMOOK
MEPEBOAYNKA, B TOM YHUCIIE CBA3aHHBIX C BO3MOYKHBIM PA3JINYHBIM NEPEBOIOM OJHUX U T€X kK€ MHOCTPAHHBIX
CJIOB M ()pa3 WIN OTCYTCTBUEM OOLICTIPHHATOIO PyCCKOTO SKBUBAJICHTA.

PI/ICKI/I, OTCYTCTBHUA OTACJIBHOI0 y4deTa MMYIECTBA, NMPEAOCTABJICHHOIO B Ka4YeCTBE oﬁecneqemm, H
00513aTEILCTB YYaCcTHUKA KJIUPHHIa, BOSHUKIIUX M3 JA0rOBOPOB, 3aAK/IIOYECHHBIX 3a CYET KJIMECHTaA, a
TAKIKE PUCKH NIEpeaavid aKTUBOB KIIMCHTOB B KIMPUHTOBYIO OPraHu3aluIo JJisl UX COBMECTHOI'0 yueTa
C aKTHBaAMM JPYIrux KJIHCHTOB EpOKepa B KayecTBe oOecrmedeHHs] HCIOJTHEHHS AONMYIIEHHBIX K
KIUPUHTY 00513aTEeILCTB KJIHEHTOB Epmcepa, B TOM 4McJIe 06H3aTeJ’IBCTB, BO3HUKIINUX M3 CIECJIO0K,
3AKJIIOYC€HHBIX BpOKepOM 3a CYET KJIMECHTA.

Puck Texandeckoil ommOky BO BHyTpeHHEM yuere bpokepa; 3TOT pHCK COCTOMT B TOM, YTO B Cly4ae, €Ciu
Bpokep nomyctut ommOKy B cUCTEeME BHYTPEHHEIO yueTa, TO BO3MOXHA CHTYyalusi, KOTAa AJISl COBEPILEHUS
pacueToB MO CcHENKE OJHOIO KJIHMEHTa bpokep uCHoib3yeT akTUBBI JPYroro KIWEHTa, 0€3 COriacus
MOCJIeTHET0; yKa3aHWe Ha JaHHBIH PUCK MPUBOIUTCS 3IECh MCKIIOYHUTENLHO € ENbI0 WHPOPMUPOBAHHS
Kimenra o moTeHuanbHOi BO3MOXHOCTH HACTYTIJIICHUS ONIMCAHHBIX COOBITHI, OJIHAKO HE O3HAYAET COTJIACHE
KinenTa Ha coBepiieHrne BpokepoM OMMCaHHBIX B OTHOIICHHH JTaHHOTO PUCKA IECHCTBHIA M HE OCBOOOXKIAeT
Bpokepa ot 00s13aHHOCTH BO3MeIaTh MPUIMHEHHBIH KiTneHTy Takumu eHicTBUSIMH yIiepO B COOTBETCTBUH C
MOJIO’KEHUSAMH 3aKOHOAATENbCTBA U J[oroBopa;

Puck yMBIIIIIEHHOTO 31I0YNOTPEOICHHSI CO CTOPOHBI bpokepa; STOT PHCK COCTOHT B TOM, uTO bpokep Moxer
YMBIIUIEHHO IIPHA COBEPILIEHUH PacyeTOB MO CACIKE OJHOIO KJIMEHTA HCIIOJIb30BAaTh AKTUBBI IPYTOro KIMEHTA,
0e3 corjacusi MOCIEAHEr0; yKa3aHHEe Ha JAaHHBIM PHCK INPHUBOAUTCS 3€Ch HCKIIOUUTEIBHO C LENbIO
uHpopmupoBanusa Kinuenra o moTeHMaIbHON BO3MOKHOCTH HACTYIUICHHS OMTMCAaHHBIX COOBITHH, OAHAKO HE
o3Hayaet coryiacue Knmenra Ha coBepiieHre bpokepoMm onucaHHBIX B OTHOUICHUH JaHHOT'O PUCKA ACHCTBHUI
U He 0cBOOOKIaeT bpokepa oT 0053aHHOCTH BO3MENIATh MPUYMHEHHBIH KITHEeHTy TakuMu eiicTBUSIMH yIiepo
B COOTBETCTBMH C MOJOKEHUAMHU 3aKOHOIaTeNbCTBa U JloroBopa



HNudopmanus 06 0011emM xapakrepe 1 HCTOUHMKAX KOHGINKTA HHTEPECOB.

Kondmukr wuHTEpecoB — BO3HHKAWOIIEe MPH OCYLICCTBICHUH NPO(ECCHOHAIBHON AeATeTbHOCTH
NPOTHUBOPEYHS MEKAY UMYILECTBEHHBIMHU U MHBIMU MHTEpecamMu bpokepa n/uim ero pabOTHUKOB, M KJIHEHTA,
1100 MEXTy MHTepecaMH Pa3HBIX KIMEHTOB, B PE3yJIbTaTe KOTOPOTo neicTBusa/Oe3neiicteus bpokepa n/mmm
€ro pabOTHUKOB MPHYHMHSIOT YOBITKH W/WIN BICKYT WHBIC HEOIArONMPUATHBIC TTOCIEACTBHS AJIs KIIMEHTA.
Bpokep cTpouT OTHOMIEHHs C KIMEHTaMH Ha MPUHLHUIAX PAaBHOMpPAaBHA CTOPOH, I10OPOCOBECTHOCTH,
IIpaBAUBOCTH, ITOJITHOT'O HH(i)OpMPIpOBaHI/ISI KJIMCHTAa 06 orepanuax, mNpoBOANMBIX C €0 HCHHBIMHU 6YMaFaMPI u
JACHC)KHBIMU CPEACTBAMU, U CBA3AHHBIX C HUMU PUCKaX.

Bpoxep neiicTByeT ¢ mo3uImu JOOPOCOBECTHOTO OTHOIIIEHHUS KO BCEM KITUCHTaM.

Bpokep He ucnosabp3yeT HEKOMIIETEHTHOCTD WIIM COCTOSIHUE 3/10POBbS KIIMEHTa B CBOMX MHTEPECAX, a TAKXKE He
OKa3bIBACT OAHUM KIIMCHTAM IIPCAINOYTCHHUC IICPEA APYIrMMH B OKa3aHUUN HpO(beCCI/IOHaJ'IBHBIX ycCiayr 1o
NpU3HAKaM HX HALWOHAIBHOCTH, MOJa, TMOJUTHYECKHX WIM PEIUTHO3HBIX YOeKAeHUH, (UHAHCOBOTO
COCTOSIHUSL.

OCHOBHBIMH TIPUHIUIIAMHU JICATENLHOCTH bpokepa B 1ENsX MpeqoTBpalleHus] KOH(MINKTa WHTEPECOB IMpU
OCYHICCTBJICHUHN HpO(i)eCCI/IOHaIH)HOI\/II ACATCIIBHOCTU Ha PBIHKE HEHHBIX 6YM3I‘ YMCHBUICHUSA €0 HEraTUBHBIX
MOCJIECTBUM SIBIISIIOTCSL:

- IPUOPHUTET MHTEPECOB KIMEHTOB Tiepe]l COOCTBEHHBIMU UHTEpecamu bpokepa;

- UCIIOJIHEHUE NIOPYYECHHUM KIIMEHTOB B MOPSAAKE OUEPEAHOCTH UX IOCTYIUIEHMSI C YYETOM THUIIOB IIOPYYECHUM U
PBIHOYHOM CUTYyaluy;

- obecrieyeHue pas3aesibHOro (DYHKIMOHHMPOBAHMA IOApa3leieHuil bpokepa, oCyLIeCTBISIOMNX pa3InyHbIe
BUJIBI TPO(ECCHOHATBHOM AEATEIILHOCTH Ha PBIHKE IIEHHBIX OyMar;

- 000co0NeHHOE XpaHEeHHEe LIEHHBIX OyMar W/WiM y4eT MpaB Ha LEeHHbIE OyMaru Kaxaoro knveHta u bpokepa.
B caysae BO3HMKHOBeHMS KOH(DIMKTa HHTEpecoB bpokep HememIeHHO HH(POpPMUpPYET KIHEHTa H
MPEIIPUHAMAET MEPHI C IISJIBI0 YPETyJIMPOBaHUs KOHMIUKTA. Bpokep OCYIIECTBISET CACIKH KyIUTU-TIPOIaXKH
MCKAY KIIMCHTaMH, 3aKJIF09aCMbIC OT UMCHHU NTOCJICIHUX, C paBHOfI 3a6OTJII/IBOCTBIO B OTHOIICHHHU KaXa0T'0 U3
KJIMEHTOB. bpokep obecrieunBaeT KOHTPOJIb 32 HAUISKAIMM 000COOJIEHHEM M HCIIOJIb30BAaHUEM JIEHEKHBIX
CPEJICTB ¥ HaJIeKAIUM 000CcOo0IeHIEM IIEHHBIX OyMar KJIHEHTA.

KoHduukT MHTEpEecOB MOKET BO3HMKHYTh B Cilydasix, koraa bpokep mMeeT MaTepuallbHYIO BBITOLY IpH
COBEPILUEHNUHU CHIEJIOK MJIM MHBIX ONEpaluii B IPOLECCE OCYIECTBICHUS AEATENILHOCTH MPOQeCCHOHAIBHOTO
YYaCTHHKA PhIHKA LIEHHBIX OyMar, B TOM YHCJI€, €CIIH:

- Bpokep sBnsiercss COOCTBEHHMKOM LEHHBIX OyMar (MMeeT WHYIO 3aHMHTEPECOBAHHOCTh B HM3MEHEHHHU
PBIHOYHOHM EHBI IEHHBIX OyMar), ¢ KOTOPBIMH 3aKJIIOYaI0TCS TPa)kIaHCKO-TIPABOBBIC CICITKH B MHTEpECcax
KJINCHTA,

- BMUTEHTOM LIEHHBIX OyMar, ¢ KOTOPBIMHU 3aKITIOYAIOTCS TPaKAaHCKO-IIPABOBEIE CIICNIKH B HHTEpecax KIHCHTa,
apisiercs apdunupoBanHoe nuno bpokepa;

- KpeAWTHasl OpraHu3alys, Ha cYeTa M B JEMO3UThl KOTOPOH pa3MeLIaroTcs CPeACTBa KJINEHTA, SIBISETCA
admmmpoBanHBIM JTUIIOM bpokepa;

Kondmukr nnTepecoB paboTHukoB Bpokepa MOXKeT BO3HHUKHYTH B CiIydasx, Korja pabOOTHUKH HMeEeT
MaTepHajbHyI0 U (MJIM) JUYHYIO BBITOJy IPH COBEPLICHWH CHEIOK WIM MHBIX OIEpaluidl B IpoLecce
OCYILIECTBIICHHUS AEATEIbHOCTH PO(PECCHOHATBHOIO YYaCTHUKA PhIHKA LIEHHBIX OyMar, B TOM 4HCJIe, €CIIH:

- paboTHHK MO0 ero ONM3KKe POACTBEHHHMKH, CYTNPYT, CyNpyra, YCHIHOBUTEIH, YCHIHOBJICHHBIE SBIISIOTCS
COOCTBEHHMKAMH LIEHHBIX OyMmar WM MMEIOT MHYIO 3aUHTEPECOBAHHOCTh B M3MEHEHHHM PBIHOYHOHN LIEHBI
LIEHHBIX OyMar, ¢ KOTOPBIMU 3aKJIFOYAOTCS IPaXkJaHCKO-IIPABOBBIE CIIEJIKU B UHTEpECcax KJINEHTA,;

- pabotHuK Bpokepa coBMemaeT cBoo paboTy ¢ paboToil B Ipyrux OpraHU3alMsiX, C HEHHbIe OyMaru KOTOpon
3aKIII0YAI0TCS TPAXKAAHCKO-TIPABOBBIE CACIKH B HHTEpPECaxX KIMEHTa 100 Ha cYeTa MU B JETIO3UTH KOTOPBIX
pa3MelleHbl CPeCTBa KIHEHTOB.

KonnukT nHTEpecoB pa3HbIX KIMEHTOB bpokepa MOKeT BOSHUKHYTb B CIydasx, KOrJa OAWH KJINCHT UMEeT
MaTepHaJbHYI0 BBIFOAY MPU COBEPLICHWH CAEIOK WM HHBIX ONEpaluii B MPOLECCE OCYIICCTBICHHS
JESITEITBHOCTH 110 CUYETY JPYroro KIMEHTa, B TOM YHCIIe, CCIIH:

- KJIUCHT EpOKepa MOXET B CHUITY 3aKOHHBIX OCHOBaHHUI COBEpHIATh OII€palrii IO CYETY APYTOoro KIMEHTa
Bpoxepa.

YkazaHHbBIE YCIIOBHUS, IPH KOTOPBIX MOXKET BO3HUKATh, KOH(IUKT HHTEPECOB HE SIBISETCS NCUEPIIBIBAIOIINM.



Akskok

Y4uuTeIBas BHIIEU3I0KEHHOE, MBI peKOMEHyeM Bam BHUMaTeTbHO PACCMOTPETH BOTIPOC O TOM, SBIISFOTCS T
PHUCKH, BO3HHKAIOIIVE TPU MPOBEACHWN COOTBETCTBYIOIIMX OIEpanuii, mpuemiieMbiMu g Bac ¢ yuetom
Bamnx HHBECTUIIMOHHBIX 1ieJIel ¥ (PUHAHCOBBIX BO3MOKHOCTeH. [lanHas Jlekapaius He HMEeT CBOCH 1EIbIO
3acTaBUTh Bac 0TKazaThCs OT OCYIIECTBIEHHUS TaKUX OIepaliii, a mpu3BaHa MOMOYb Bam OLIeHHUTh UX PUCKH
U OTBETCTBEHHO TOJIOWTH K PEIICHHUIO BOMPOCa O BHIOOpE Bareil WHBECTUIIMOHHOW CTPATETUU U YCIOBUH
JloroBopa ¢ BamuM bpokepom.

Hepequb YKa3aHHbIX BbIIIIC PUCKOB HE ABJIACTCA HCUEPIILIBAIOIINM, B CBA3U C UEM KnueHT MoxxeT HeCTH
JAOMNOJHUTCIIbHBIC PUCKH, CBA3aHHBIC C OCYIIICCTBIICHUCM onepaunﬁ Ha PBIHKC IICHHBIX 6yMar.

Iloonuce noo mnacmosaweii /leknapayueit yoocmosepsaem, umo Knuenm o3nakomuica c
Jlexknapauyueii 0 puckax u npunuUMaem Ha ceds ebluieyKazannvie pucku, a maxyice uHbvle PUCKU, C6A3AHHbLE
C UHBECMUPOBAHUEM 6 UeHHbIE OyMazu.

«Hacmo;lmuM nodmeepafcbam, Umo Ae6JAICb ORBIMHBIM UHEECMOPOM U nodmeepafcdafo ceoe
coznacue npursims Ha ceosn BblULEU3TIONHCEHHbIE DUCKU)).

TToanuces Kimenra //
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YBeaomiienue o NOPAAKE XPaAaHCHHUA U YUeTa JICHEKHbIX CPEJACTB KIIMCHTA

Hacrosimiee yBegomieHue opopMIISIETCs B COOTBETCTBUU ¢ IyHKTOM 3.1 cratbu 11 denepanpHOro 3akoHa OT
07.02.2011 Ne 7-®3 «O KIMpUHTE U KITUPUHTOBON JEATEILHOCTI

HacTosium B cBs3u ¢ JIoroBopoM U ¢ yueTOM NOJIOKEHUN 3aKoHOAaTenbcTBa bpokep yBenomisier Kinenra o
CIIETYFOIINUX 00CTOSATENhCTBAX:

1. JleHexHble CpelIcTBa W/WIM MHOCTpaHHas BamoTa KnmeHrta, Haxonsmuecs y Bpokepa B cBs3u ¢
JoroBopoM, BKJIIOYasi AOTIOJHUTEIBHBIC COTJIALICHUSI K HEMY, OyAyT YUHUTHIBaTbCA HA OaHKOBCKOM
cuere (cuerax) bpokepa, SBASIOMINMXCA CICUUATBHBIMH OpPOKEPCKHUMH CUYETaMH B CMBICIIE
JIEHCTBYIONIET0 3aKOHOJATENHCTBA, BMECTE CO CPEJCTBAMH JPYI'MX KIHUEHTOB bpokepa n/wim Ha
pacuetHoM cuere banka HKI] (AO) 8 HKO AO HPJl ¢ pacuetnsiM komom bpokepa (ydacTHuKa
KIIMPUHTA) TSl ydeTa IeHeKHbBIX cpeacTB KimenToB bpokepa; 3ToT crmocob yueta cBsizan it Kinenra
C HEKOTOPBIMM PUCKAMHU, CPEU KOTOPBIX OCHOBHBIMH, 110 MHEHUIO bpokepa, SBISAIOTCS CIEYOIUE
pHUCKH:

® PUCK TEXHHUYECKOM OIMOKM BO BHYTpEHHEM yueTe bpokepa; 3TOT pucK COCTOUT B TOM, UTO B CIy4ae,
eciu bpokep momycTuT ommMOKYy B CHCTEME BHYTPEHHErO ydeTa JCHEXKHBIX CPEICTB KIMEHTOB, TO
BO3MOJKHA CHUTyalus, KOTJa JUIS COBEpIIEHHUS pacyeToB IO CAEIKE OAHOTO KiueHTa bpokep
UCIIOJIb3YET JCHEXHbIE CPEICTBA APYroro KIUEHTa, HAXOAAIIMECS Ha OJHOM U TOM K€ CIELUAIbHOM
OpokepckoM cyere, 0e3 corylacusi IOCJIEAHEro; yKa3aHWe Ha JaHHBIH PUCK NPUBOIUTCA 3AECh
HUCKIIIOYUTCIIBHO C I CIBIO I/IH(bOpMI/IpOBaHI/Iﬂ Kaunenra o HOTCHHI/I&J’IBHOﬁ BO3MOKHOCTH HACTYIUICHHUA
OTIMCaHHBIX COOBITHH, OJJHAKO HE 03HauaeT cornacue Kimenra Ha coBepiienne bpokepom onmcaHHBIX
B OTHOIIEHWH JAaHHOTO PUCKa IEHCTBUH W HE O0CBOOOXmaeT bpokepa oT 00sf3aHHOCTH BO3MEIAThH
npuuuHeHHbll KineHTy TakuMu JeHCTBUSMM  ymiepd B COOTBETCTBUM C  IOJIOKEHUSIMHU
3aKoHO/aTeNbeTBa U JloroBopa;

® PUCK YMBIIUIEHHOTO 3J10yNOTPEeOICHHUs CO CTOPOHBI bpoKkepa; 3TOT pUCK COCTOUT B TOM, YTO bpokep
MOYET YMBILIJICHHO [IPH COBEPIICHUH ACHEKHBIX PACUETOB II0 CIEJIKE OAHOTO KIMEHTA HCII0JIb30BaTh
JEHEXHbIE CPEICTBA APYTOro KJIMEHTA, HAXOAAIINECS HA OJHOM U TOM K€ CIIeLIMaIbHOM OPOKEPCKOM
cuere, Oe3 coriacus MOCIENHETO; YKa3aHHe Ha JaHHBIA PUCK MPUBOIUTCS 37€Ch MCKIIOYUTEIBHO C
uenslo uHpopMmupoBanus KimeHTa O TOTCHUWATbHOH BO3MOXKHOCTH HACTYIUICHHS OIMHMCAHHBIX
COOBITHH, OOHAKO HE O3HadaeT corjacue KimeHTa Ha coBeplieHHEe bpokepoM OIMCaHHBIX B
OTHOIICHWW JaHHOTO pPUCKa JeWCTBHH M He ocBOoOOkaaeT bpokepa oT 00s3aHHOCTH BO3MEIIATh
npuuuHeHHbIH Kiuenty Takumm AeWCTBUSIMHA  ymiepd B COOTBETCTBHM C  IOJIOKEHHSIMU
3aKoHoOJarenbeTBa U Jlorosopa.

B cnywae 3akmoucHus J[ONMOJHUTENHHOTO COTJIANICHUS 110 COBEPIICHHIO CPOYHBIX CHEIOK K
OpokepckoMy moroBopy (mamee — JlOTONHHWTENHHOE COTJIAINNICHUE) IeHEKHBIe cpencTtBa KimeHra,
MpeJHa3HaYCHHBIC JUIS COBEPIICHUS CPOYHBIX CJENOK, MOTYT YYHUTHIBATHCS HAa CIIEIHAIbHBIX
OpOKEpCKHX cYeTaX, OTIMYHBIX OT CHCIHAIbHBIX OPOKEPCKUX CYETOB, Ha KOTOPBIX YUYHTHIBAIOTCS
JICHS)KHBIC CPEJICTBA KJIMEHTOB IJIsi COBEPIICHHUS CACIOK C LEHHBIMH Oymaramu w/wim CHenok ¢
BaJFOTHBIMU HHCTPYMEHTAMH.

2. Ilo tpeboBanuto Kimenra, HO HCKITIOUUTENBHO TP coriacuu Ha To bpokepa, Bpokep MoXeT OTKpPBITh
OTJeNbHbIe OaHKOBCKHE cdeTa bpokepa (cmennanbHble OpOKEpPCKHE CYeTa) Ha KOTOpPBIX OymyT
XPaHUTBCS M YUUTHIBATHCS COOTBETCTBEHHO JCHEXHBIE CPEACTBA WIM WHOCTpaHHAas BamioTa Kiuenra,
Haxozsmuecs y bpokepa B cBsi3u ¢ JloroBopom.



Bpokep BnpaBe mepenaBaTh JICHEXKHBIC CPEICTBA, BKIOYAs WHOCTPAHHYIO BAIIOTY, HAXOMSIIMECS Ha
CHEIMATLHOM OpPOKEPCKOM CYeTe, B PACHOPSHKCHUE KIMPUHTOBOW OpraHW3aIlMH IS HCIOJHEHUS
(obecrieueHYsI UCTIOTHEHNUS) 0053aTENBCTB 10 CAEIKaM C IEHHBIMU OyMaramm, a TakyKe Mo JIOrOBopam,
SIBIISTFOIIAMCSI  TIPOU3BOJIHBIMH  (DMHAHCOBBIMH HWHCTPYMEHTaMH, B TOM YHCIE COBEPUICHHBIM
(3aKJIFOYEHHBIM) 3a CUET dTOT0 OpoKepa.

JHenexunie cpenctBa Knmenrta, Haxopsmuecs y bpokepa B cBszu ¢ JloroBopom, B TOM 4YHCIE
JloTIOTHUTENPHBIM COTTIAIIEHUEM, W yYWThIBaeMble Ha OaHKOBCKOM cdere bpokepa (cmennanbHOM
OpOKEpPCKOM CUeTe) MOTYT OBITh MCIIOJIb30BaHBI bpoKepoM B COOCTBEHHBIX MHTEPECAX W, B TOM YHCIIE
MOTYT JUISl 3TUX IIeJiei ObITh 3a4MCIIEHBI HA COOCTBEHHEIN cueT bpokepa; mpu 3ToMm, ogHako, bpokep
rapaHTUpYyeT UCIOJHEeHHE opyueHuid KiineHTa B OTHOIIEHUH JIeHEKHbIX cpeacTB Knuenrta, u KnueHt
BIIpaBe B JII000€ BpeMs OTPeOOBaTh BO3BpATa MPUHAICKAIINX EMY I€HEKHBIX CPEICTB, HAXOISAIINXCS
Ha CIEIMaTbHOM OPOKEPCKOM cUeTe WiH coOCTBEeHHOM cdete bpokepa; 3TOT cmocol yueTa cBsi3aH s
KiuenTa ¢ HEKOTOpBIMH PUCKaMH, Cpeld KOTOPBIX OCHOBHBIMH, 1O MHEHHIO bpokepa, sBISIOTCS
CIIEyIOIINE PUCKHU:

® PUCK TEXHHUYECKOH OIMOKK BO BHYTpEHHEM yueTe bpokepa; 3TOT puCK COCTOUT B TOM, UTO B CiIy4ae,
eciu bpokep momycTtuT ommOKy B CHCTEME BHYTPEHHEI'O ydyeTa JEHEXHBIX CPEICTB KIMEHTOB U B
yueTe COOCTBEHHBIX JACHCKHBIX CPCIACTB, TO BO3MOXXHA CUTyallusd, Korja JJIsi COBEPIICHUA PacuCTOB
10 COOCTBEHHOH czelKe WIM MO CAENKe Kakoro-mmbo KinmeHta bpokep ucmonb3yeT aeHeKHbIE
cpeactBa KnmenTa, Haxosmuecs Ha OAHOM U TOM ke coOCTBEHHOM cuere bpokepa, 6e3 cormacus
K.III/IeHTa; YKa3aHuC Ha I[aHHBIﬁ PHUCK NIPUBOJAUTCA 3ACCHh NCKIIIOYUTECIBHO C LEJIbIO I/IH(i)OpMI/IpOBaHI/IH
Kinenra o HOTeHHHaHBHOﬁ BO3MOXHOCTH HACTYIUICHHA OIMMCAHHBIX COGBITHﬁ, OJJHAKO HE O3Ha4YacT
coracue Knuenra Ha coepuieHre bpokepom onmMcaHHBIX B OTHOIEHUH JAHHOTO PUCKA JEHCTBUH 1
He 0cBOOOX/MaeT bpokepa oT 0053aHHOCTH BO3MeEIaTh MPUYMHEHHBIN KineHTy TakuMu AeHCTBUSIMU
yIep6 B COOTBETCTBUH C IOJIOKEHUSIMH 3aKOHOJATENbCTBA U Jlorosopa;

® PUCK YMBIIIJIEHHOTO 3JI0YIOTPEOIeHHs CO CTOPOHBI bpokepa; 3TOT puck cocTouT B ToM, 4yTo bpokep
MOYET YMBILIICHHO MIPY COBEPIICHUH ACHEKHBIX PACUE€TOB IO COOCTBEHHOW CHENIKE WJIM MO CHEIIKEe
KaKOT0-1100 KJIMEHTa UCIO0Ib30BaTh JCHEXKHbIE CPEICTBA APYIOro KIMEHTA, HAXOAALINECsS Ha OHOM
U TOM e coOCTBeHHOM cuere bpokepa, 6e3 cormacust KiumeHra; ykasaHue Ha JaHHBIM pHCK
IMPpUBOAUTCA 34C€Ch HCKIIIOUUTCIBHO C LSO I/IH(I)OpMI/IpOBaHI/ISI Kmnnenra o HOTCHHHaJIbHOf/'I
BO3MOXXHOCTU HACTYIUICHHMS ONMCAaHHBIX COOBITHH, OAHAKO He oO3HadaeT coryacue Kimenra Ha
CoBepIlleHne bpokepoM ONHMCAHHBIX B OTHOIIEHWH AAHHOTO PHCKa AEWCTBUH W HE OCBOOOXKIAET
Bpokepa oT o00s3aHHOCTH BO3MeNIaTh NPUYMHEHHBIH KimeHTy Takumu neiicTBusiMu yiiepo B
COOTBETCTBHH C IOJIOKEHUSIMH 3aKOHOaTeNbcTBa 1 Jlorosopa.

Bo u3bexanne coMHEHMIA, BO3MOKHOCTB HCIIONIb30BaHus bpokepoM nHocTpanHoii BamoTel Knnenra,
HaxoJselcs y bpokepa Ha crienaibHBIX OPOKEPCKUX cUeTax, He MPeLyCMOTPEHa.

BHyTpeHHUI1 y4eT ACHEKHBIX CPEJICTB W/WIM MHOCTPaHHOW BamiOThl KiMEHTa, a Takke OTYETHOCTh
Bpokepa ocymiecTBASIOTCS B COOTBETCTBUU ¢ PernmamMeHTOM BeleHHsI BHYTPEHHErO ydeTa CHICJIOK U
onepanuid bpokepa:

e BHyTpeHHMII y4eT — 3TO YMOpsAAOYeHHAs CHCTEMa 3allMceil B OTHOIIEHWH CHENOK (B TOM 4HCIe
MPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB) H OTI€PAIUi, IPETYCMOTPEHHBIX HOPMAaTUBHBIMUA aKTaMHU
banka Poccuu, ¢ JeHEKHBIMH cpencTBamMu (B TOM YHCIIE C WHOCTPAHHOW BaJlfOTOH), IICHHBIMHU
OyMaramu, WHOCTPaHHBIMH (PUHAHCOBBIMA MHCTPYMEHTaMH, HE KBaJTU(HUIIMPOBAHHBIMHU B KaueCTBE
IEHHBIX OyMar, W TOBapaMmH, IOMYIICHHBIMH K OPraHW30BaHHBIM TOpPraM, a TaKXKe 3amuceid B
OTHOIIICHUU WHBIX O0BEKTOB BHYTPEHHETO y4eTa, KOTopas o0pasyercs myTem cOopa, perucTpaiivy,
OTpakeHUs, 0000IIEHNs, CBEPKU M XpaHCHHs] WHOOpPMAIMH 00 YKa3aHHBIX CHIEIKax, ONeparusax u
WHBIX 00BEKTaX BHYTPEHHETO yUeTa, B TOM YHCJIC ITyTeM BEJCHHS CYCTOB BHYTPEHHETO yUeTa.



° BpOKep MNPCACTABJIACT KIMCHTAM OTYCTHOCTH B IOPAAKC U CHOCO63MI/I, npeayCMOTPCHHBIMU

JloroBopom.
6. B kadectBe pacyeTHOro cueta bpokepa, Ha KOTOPOM YUYHTHIBAIOTCS COOCTBEHHEIE cpeicTBa bpokepa,
JUTst enedt Hactosdiero JJoropopa ctopoHamMu UCHOJB3yeTCs cueT bpokepa ¢ peKBU3UTaMu, yKa3aHHBIMU
B Jlorosope.
7.  IlepeueHr OaHKOBCKHX cuyeTOB bpokepa (CrenUalbHBIX OPOKEPCKHX CYETOB), Ha KOTOPBIX OyayT

YUUTBIBaThCA cpenicTBa Kimenra, Haxojsmmecs y bpokepa Ha ocHoBaHuu JloroBopa, oryOJIMKOBaH Ha
WNHurepHeT-cTpanuue bpokepa.

IToanucanuem HacTodero fokymenta KiimeHT noarsepxaaeT, 4To oH yBenomieH bpokepom o
COJICPKAIIMXCS B HACTOSIIIEM TOKyMEHTE OOCTOSITEILCTBAX M COTIACECH MIPUHSATH HX.

ITonnuces Kienra //




IMpunoxenue Ne 6

Kk Bpoxepckomy norosopy Ne oT«__ » 20 1.
« » 201 T
3asiBJIeHHe HA BBIBOA BaoTsl
Hacrosmum s
(llonnoe naumenosanue, ®UO Knuenma)
B JIULIE ,
JEHCTBYIOMIET0 HA OCHOBAaHUU ,
HOPOCUT B COOTBETCTBHUHU c Bpokepckum JIOTOBOPOM
MEXTY
(Haumenosanue, ®UO Knuenma)
u OO0 «Peneccanc bpokep» Ne OT « » 201 .
MPOM3BECTH OMEPAIIHIO IO TIEPEBOY JIEHEKHBIX CPEJICTB B B CyMMe:
YyKasams eanomy 6b1600a
( ) 0 CIICAYIOIINM PEKBU3UTAM:

PacueTHbIl cueT

HaumenoBanue 6anka

BUK

MHH 6anka

KoppecnoHmeHTCKHiA cueT OaHKa

Jpyrue peKBU3NTHI TIaTEXa

bank-nocpeHuk

SWIFT banka-nocpennuka (a1 mepeBoIOB B
WHOCTPAHHOH BaJIIOTE):

Howmep cuera B banke-nocpeaHuke
(U1 IepeBOIOB B HHOCTPAHHOM BaJIIOTE):

Bbank nomyuaresns
(17151 IepeBOIOB B MHOCTPAHHOW BAJIIOTE):

SWIFT banka moiry4arens (Ij1s IEpeBoIOB B
WHOCTPAHHOHN BaJIIOTE):

TTognucey Kinenra /




IIpunoxenue Ne 7.1
Kk Bpokepckomy orosopy Ne oT«__ » 20 1.

Ilopy4yenne Ha caeJKy

JlaTa nopy4yeHnus

ITotnoe nanmenoBanune/dP.N.0.
Kianenra:

Homep Bpoxepckoro gorosopa:

Homep bpoxepckoro cyera:

Kment nepenan bpokepy cnenyromee [lopyueHne Ha clienky ¢ IEHHBIME OyMaramu

IMHUTEHT:

KonuuyecrBo Llennpix Oymar:

Bupa, Tun (kaTeropus), BbIIYCK, TPAHII,
cepusi muin ISIN kox Llennoii 6ymaru:

Hnoe nopyuenue: yKadicume 6ce napamempul HOpYyHeHUs.

@) Hoxynka

@) Hpopaxa

Iena:

o peinky':

He BbIme:

He nmxe

Bamora Cneaxu:

Bamiora miareska:

Kypc konBepcuu Bamwrel Cieiiku B
Bamoty miiareska:

MecTo HCIOJTHEHHs 2

Toprosas ceccus:

Cpoxk aeiicTBus Jlo KOHIA JHsI TIOJAYH OPYYEHHUS c o
nopyuenus:

Hononnumensnan ungpopmayusn:

TToanuces Kimenra / /

' He npumennmo juist Ilopyuennit Ha Cuenkn c lleHHbIME OymaraMy WHOCTPaHHBIX 3MHTEHTOB (3MUTEHTOB HHOCTPAHHOTO IPOUCXOXKICHHS),
coBepIIaeMbIX Ha Toprax Opranusatopa TOProBiu ¢ pacdeTaMu B goiutapax CIHA.

2 o yMom4aHHIo bpokep caMocTosTeIbHO BEIOUpaeT MecTo HcnonHenue Ilopyuenms.

3 YkaswBaeTcsi OCHOBHAS W/MITH JIOTIONHUTETbHAS Toprosas ceccust. Ilo ymomuanuio ITopydeHue uCIonHsIeTCs B IEPUOL CPOKA IEHCTBUS aKTHBHOH
3asBKH, IOAaHHOH bpokepoM Bo ncrionHenue takoro [lopydenus.

4 o yMom4aHHIO cpok aeiictBus [lopydenns ompenemnsiercs mpasmiamMu OpraHu3atopa TOPrOBIM B COOTBETCTBUH CO CPOKOM JCHCTBHS aKTHUBHOI

3asBKH, NojaHHoi bpokepoMm Bo ucnonHenue takoro Ilopydenus, a npu coBepuieHnd CHeNKH Ha BHEOUP)KEBOM PBIHKE — JI0 KOHIIA JHs NOJa4d
Ilopydenus.



Ipuiroxenne Ne 7.2

K Bpokepckomy norosopy Ne oT« __ » 20

I'.

IMopyuenne Ha KOHBEPCHOHHYIO CIEJKY

JlaTta nopy4enus

IToHOE HAaMEHO
Banue/®.1.0.
Kanenra:

Homep bpoxkepckoro
JA0roBopa:

Homep bpoxkepckoro
cyera:

Kimuent nepenan bpokepy cienyrouiee IlopydeHne Ha KOHBEPCUOHHYIO CIEIIKY

CyMMa U BaJIIOTA,
nojJIeKalue ynjiare
Kaunenrtom:

CymMma u BaJI0Ta,
noJIexKaIue
noJyuyenuio Kimenrom:

Jarta nnarexa:

BaJioTHblii Kypce:

HHoe nopyyenue:

yKaoicume 6ce napamempul NOpyUeHUs.

O Hoxynka

O Hponaxa

Lena:

o peinky:

He BbIme:

He nuxe

MecTo ncnosiHenus '

Cpok aeiicTBust Jlo KoHIa THS MOJa4YH NOPYYeHUsI c no
nopy4enus’:

Hononnumensnan ungpopmayusn:

TTognucey Kimenra /

1 Ilo YMOIYaHUIO BpOKCp CaMOCTOATCIIBHO BLIGHpaCT MECTO UCTIOJIHECHUE NMTOPYUCHUS.

2 Ilo YMOIYaHUIO IOPYUICHUC HeﬁCTByeT TOJIBKO B TCYCHUEC OHA ITOJAYH.




IIpuioxenue Ne 7.3

Kk Bpokepckomy norosopy Ne oT« __ » 20 .

Hopyllelme Ha CACJIKY € BAJIIOTHBIM MHCTPYMEHTOM

JlaTta nopy4enus

ITosaHoe
HanMeHoBaHue/d.1U.O.
Kiunenra:

Homep Bpoxepckoro
JA0roBOpa:

Homep bpoxkepckoro cuera
st Caeslok ¢ BAJIIOTHBIM
HHCTPYMEHTOM:

Knuent nepenan bpokepy cienytomiee [lopydeHne Ha cAenKy ¢ BAIOTHBIM HHCTPYMEHTOM

BaoTHBI HHCTPYMEHT:

KoanuecTBo j10TOB
BAJKHTHOI0O HHCTPYMEHTA:

Hnoe nopyyenne:

yKadicume 6ce napamempul HOPYUeHusl

O Hoxynka
O Hponaxa

Ilena:

Ilo pbinKy:

He BbIme:

He nuxe

MecTo ncnosHenus ':

Cpox pelicTBust Jlo KOHIa IHA N0Ja4H IOPYYeHHUS c mno
nopyvenus’:

Jlononnumensnuan ungopmayusa:

Homnucs Knuenra /

1 Ilo YMOIYaHUIO BpOKCp CaMOCTOATCIIBHO BI)I6PIpaCT MECTO UCTIOJIHECHUE NMTOPYUCHUS.

2 Ilo YMOIYaHUIO IOPYUICHUC HeﬁCTByeT TOJIBKO B TCYCHUEC OHA ITOJAYH.




IIpunoxenue Ne 8.1
Kk Bpokepckomy orosopy Ne oT« __ » 20 1.

OO0mu1ecTBO ¢ OrpaHNYeHHON 0TBETCTBEHHOCTHIO "'PeHeccanc Bpokep"

Yci10BHOE IOpyYeHHE HA CALIKY

JdaTa nopyuenus Homep
nopy4eHust

OUO/

HANMEHOBaHHUE

Kauenra:

Ne ToroBopa Hdara JloroBopa

Ecnu 1o 14:00 MCK PaGouero aus Ha Bpokepckom cuete B pe3yibTare coBepiieHHbIX [Iponax 6e3 mokpbITus
obpasyercss (paKTHUECKHA OTPHUIATEIBHBIA OCTaTOK MO KakuM-mubo lleHnpiM Oymaram, KiumeHT Takke
HAcTOSALIMM Topy4aeT M ymnojgHoMounmBaeT bpoxepa coBepuuts Caenky PEIIO co cnegyrommumu
napaMeTpamMu:

ITepsas gacte Caenku PEIIO: xynuTh LleHHbIe OyMaru Toro e YMUTEHTA, THIIA ¥ BU/A, B KOJIMIECTBE, PABHOM
OTPUIATEILHOMY OCTaTKy 1o TakuM lleHHBIM Oymaram, mo Tekyied IIeHEe ¢ MOCTaBKOM Ha CYET JEO B
Hemnosutapun OOO «Peneccanc bpokep», mpu 3ToM, eciiu Komn4uecTBO LIeHHBIX Oymar He KpaTHO pa3Mepy
CTAaHIAPTHOTO JIOTA, TO KOMWYEeCTBO LleHHBIX Oymar, B OTHOIIIEHUH KOTOpHIX coBeprmaetTcs Cruenmka PEIIO,
OKPYTJISETCS B OOJIBIIYIO CTOPOHY JI0 KOJIMYECTBA, KPATHOTO pa3Mepy CTaHIAPTHOTO JIOTa;

Bropas wacte Cnenxkmu PEIIO: Ilpomats lleHHbIe Oymard Toro e DOMHUTEHTA, THIA M BHAA, B TOM K¢
konnuecTtBe no ueHe IlepBoit wactu Cpenku PEITIO mMuHyC mpoOIEHT, HE MPEBBIMIAIONIUN OINpeIEICHHBIN
Tapudamu Bpokepa, neiictByromumu B MoMeHT 3akmioueHus tako Caenku PEIIO, mpoueHT mnatsel 3a
MOJIb30BaHUE COOTBETCTBYIONMME [leHHBIMU OymMaramu, ¢ mocTaBkoi 1ieHHBIX Oymar B 10.00 MCK Pa6ouero
nHst bpokepa, cneayromero 3a maeM 3akimrodeHus [lepsoit vactu Caenku PEIIO.

VYkazaHHOE B HACTOSINEM ITyHKTE MpaBo bpokepa He ymiemiisieT 1 HUKOUM 00pa3oM HE OTPaHUYHBACT MPABO
Bbpokepa Ha [TpuHyauTENBHOE 3aKPHITUE HEMOKPBHITON MO3UITUH.

JlanHOe TOpyueHHE IEHCTBHTENBHO B TEUCHUE CpOKa JeicTBUs bpokepckoro moroBopa Ne OT
« » 20 1.

TTognucey Kimmenra / /




IIpunoxenue Ne 8.2
Kk Bpokepckomy oroBopy Ne oT«__ » 20 .

OO0mu1ecTBO ¢ OrpaHNYeHHON 0TBETCTBEHHOCTHIO "'PeHeccanc Bpokep"

Yci10BHOE IOpYyYeHHE HA CALIKY

JdaTa nopyueHus Howmep
NMOpYy4eHust
DOUO/
HaMMEHOBaHUe
Kauenra:
aTa
Ne JloroBopa A
Jorosopa

Ecmu no 14:00 MCK PaGouero aust Bpokepa B pe3ynbrate coBepiieHHBIX [okynok 0e3 MOKpBITHS, a TaKkkKe
BO3HUKHOBEHHUS 33J0JDKEHHOCTH IO oruiate Bosnarpaxnenust bpokepa w/wmm Bo3memenuio PacxomoB
Bpokepa Ha Bpokepckom cuete oOpazyercst pakTHUECKUil OTpULATENBHBIN ocTaToK o pyossm PO, Knuent
TaK)Ke HACTOSIUM MOpydaeT M ynosHomounBaeT bpokepa coBepmuth Crenky PEIIO co crnemyromummun
napaMeTpaMu:

HepBas yacts Caeaxun PEIIO: IIpogats nro0sie [Ipuemnemsie Llennsie Oymarn, nmeromuecs B [loptdene
Knmenra, Ha cyMMy HE MEHEE OTPHIIATEIILHOTO OCTaTKa 10 JIEHEKHBIM cpencTBaM B pyoisax PD. Ilpu stom
MpoJiaXka TOJDKHA OBITH OCyITlecTBIICHA o Tekymei 1ieHe, yMHokeHHO# Ha BenmmuuHy (1-11), rme [l — nucKoHT
qutst 3axmrodeHus Cnenok PETIO ¢ neHTpanbHBIM KOHTPareHTOM COOTBETCTBYIOIIETO OpraHU3aTopa TOPrOBIH
HAa OCHOBaHMH 0€3aPECHBIX 3asIBOK, C MOCTaBKOM co cyera aeno B Jlenmosutapun OO0 «Peneccanc bpokepy,
MIPH 3TOM, ecTi Konn4ecTBO LleHHBIX Oymar He KpaTHO pa3Mepy CTaHAApTHOTO JIOTa, TO KOJIrm4ecTBO LIeHHBIX
Oymar, B OTHOIIeHHMH KOTOpbIX cosepmaercs Caenka PEIIO, okpyrisercs B OONBLIYIO CTOPOHY O
KOJIMYECTBA, KPaTHOTO pa3Mepy CTaHIApPTHOTO JIOTa;

Bropas yacts Caeaxu PEIIO: Kymute [Ipuemiemsie IleHHBIE OyMaru TOro e DMHTCHTA U B TOM JKE
konmnuectBe no 1eHe Ilepsoit wactn Caenku PEIIO 1uiroc mpoIeHT, HE MNpEeBBIMIAIONINNA OINpeneIeHHBIN
Tapudamu Bpokepa, neiictByromumu B MoMeHT 3akmioueHus Takod Caenku PEIIO, mpoueHT mnatsel 3a
MTOJIb30BaHUE JICHEKHBIMH CPEICTBaMH, C mmocTaBkoi Llennprx Oymar He mosgaee 10.00 MCK Pabodero mus
Bpoxepa, cnenyromero 3a naem 3akmodenus [lepsoit uactu Crnenxu PEIIO.

YkazaHHOE B HACTOSIEM ITyHKTE MpaBo bpokepa He yiiemiseT 1 HUKOUM 00pa3oM He OTpaHWYHBAET IPABO
Bbpokepa Ha [TpuHyAUTENBHOE 3aKPHITHE HEMOKPBHITON MO3UITUH.

JlaHHO€ TOpyueHHe NEeWCTBUTEIHHO B TEUEHHE CpOKa JeWcTBUSI bpokepckoro moroBopa Ne oT
« _» 20 T

TTognuce Kimenra /

I~




IIpuiioxenue Ne 8.3
Kk Bpokepckomy orosopy Ne oT« __ » 20 1.

OO0mu1ecTBO ¢ OrpaHUYeHHON 0TBETCTBEHHOCTHIO "'PeHeccanc bpokep"

Yci10BHOE IOpYYeHHE HA CALIKY

JdaTa nopyueHus Howmep
Mopy4eHus1
DdUO/
HaUMeHOBaHUe
Kauenra:
Homep
Bbpokepckoro
cyeTa uJiu
Homep
Bpoxepckoro
Bbpokepckoro
cyera J1Js
J0roBopa
Cnenok ¢
BAJIOTHBIM
HHCTPYMEHTOM

Ecnu na Bpokepckom cuete minn bpokepckoM cuere 1t CAenok ¢ BaIOTHBIM HHCTPYMEHTOM Ha MOMEHT
okoHuaHus ToproBoii ceccun Pabouero qHs HeqOCTaTOUHO BamoThl 1 OCyIIECTBICHUS PacyeToB, a
TaKKe P BOSHUKHOBEHUH 33/10JDKEHHOCTH I10 oruiaTe Bosnarpaxnenus bpokepa n/nim Bo3MeEIIeHHIO
PacxomoB bpokepa, KoTopble MOKHBI OBITh OCYIIECTBICHBI B Takoi Paboumit nenp bpokepa Kiment
TaK)ke HaCTOSALINM MOpydYaeT U yroJHoMounBaeT bpokepa coBepmnth Crenky uiau Heckoiabko Chemox
CO CJIEAYIOIIUMH [TapaMeTPaMHu:

(D 3akmounts Caenky EUR TODTOM - opHOBpeMeHHas ITOKyIIKa HHCTPYMEHTA
EURRUB TOD B konnuecTBe, HEOOXOAMMOM JUIs TOKPBITUS HemocTtaTka EBpo, W mpomaxa
nHctpymenTa EURRUB TOM B ToM k€ KOMMYECTBE, IIPU 3TOM pa3Mep IMPOLEHTHOM CTaBKH IO TaKoi
Cnenke paBeH onpezencHHoMy Tapudamu Bpokepa, IeHCTBYIONIMMH B MOMEHT 3aKIHOYCHHS TaKOU
Crenkn, pa3Mmepy IUIaTHl 3a TOJIb30BaHHME WHOCTpaHHOW BamioTou (mommaper CIIA, EBPO, ¢yHTHI
CTEPJINHTHY) W/WIN

2) 3akmounts Cpaenky USD TODTOM - omgHOBpeMeHHas ITOKyIIKa HHCTPYMEHTa
USDRUB_TOD B xonudecTBe, HCOOXOAMMOM ISl HOKPBITHSA HemoctaTka mowiapoB CIIA, u mpomaxa
nHctpymenta USDRUB TOM B ToM k€ KOJWYECTBE, MPHU 3TOM pa3Mep MPOIEHTHOW CTaBKH paBEH
onpeneneHaoMy Tapudamu bpokepa, neHCTByIOIIMMHE B MOMEHT 3aKiioueHus Takoid Choenku, pazmepy
IIaTHI 3a MMOJIb30BaHNE MHOCTpaHHOU BagroTol (moitapsl CILLIA, EBPO, GyHTBI CTEpIMHIH) W/ WK

3) 3akmounts Cnenky GBP TODTOM - ongHOBpeMeHHas TIOKyIKa HMHCTPYMEHTa
GBPRUB_TOD B komuuecTBe, HEOOXOOUMOM JUI TOKPBITHS HEAOCTAaTKa (PYHTOB CTEpIMHIOB, H
nponaxa uactpymMmerTa GBPRUB TOM B TOM ke KOIHYECTBE, IPU 3TOM pa3Mep MPOICHTHON CTaBKU
paBeH ompezaeincHHoMy Tapudamu Bpokepa, HeHCTBYIOIIUMA B MOMEHT 3akiroucHHs Takou CHenkwu,
pasMepy IUIaTHI 3a MOJIb30BaHUE WHOCTpaHHOH BairoToil (moswtapsl CHIA, EBPO, ¢yHTBI cTepiauHrn)
n/vm

4) 3akmounts Cuenky CNY TODTOM - onpHOBpeMEHHash TIIOKyIIKa HHCTPYMEHTa
CNYRUB _TOD B konuuecTBe, HEOOXOAMMOM JUJIS TMOKPBITHS HEIOCTaTKa KHUTAWCKHX FOaHEH, H
npogaxka nHcTpymMmeHTa CNYRUB TOM B TOM k€ KOIMYECTBE, PH 3TOM pa3Mep MPOLEHTHOM CTaBKH
paBeH omnpezaeiacHHoMy Tapudamu Bpokepa, IeHCTBYIOIIMMUA B MOMEHT 3akiitoucHHs Takon CHenkwu,
pasMepy IUIaTHI 3a MMOJIb30BAHNE HHOCTPAaHHOH BaJIOTOH (KUTalCKUH I0aHB).



(5) 3Baxmounts guO0 Cnmenky USD TODTOM (ogHOBpeMeHHas TMpoja)xka HHCTPYMEHTA
USDRUB _TOD B konuyecTBe, HEOOXOAMMOM I MOKPBITHSA HemocTatka pyoneit PD, m mokymka
uHctpymenta USDRUB_TOM B ToM e KOIMYECTBE), IPU 3TOM pa3Mep NPOLEHTHOW CTaBKM paBeH
ompeneneHHoMy Tapudamu bpokepa, IeficTBYIOIIMMH B MOMEHT 3aKIIOUeHUs Takoil ClieNku, pa3mepy
IUIaTHI 32 I10JIb30BaHUE IEHEKHBIMH CPEICTBAMU; JIM00

(6) Cnenxky EUR_TODTOM (oxHoBpemennast mpogaxa nactpymMmeHTa EURRUB TOD B xonmnuecTse,
HEO0XOIMMOM I TIOKPBITHS HegocTaTtka pyoseil PO, u nokynka uacrpymenta EURRUB_TOM B Tom
K€ KOJIMYECTBE), TIPHU dTOM pa3Mep NPOIEHTHOW CTaBKU paBeH ompenencHHoMmy Tapudamu bpokepa,
JEeUCTBYIOUIMMU B MOMEHT 3aKiItoueHus: Takoi Crenku, pasMepy IUIaThl 3a HOJIb30BaHUE JEHEKHBIMU
CpeAcTBaMu; OO

(7) Coenky GBP_TODTOM (ognoBpemennas npogaxa nacrpymenra GBPRUB_TOD B konnvectse,
HEOOXOAMMOM JUTsI IOKPBITHS HeocTaTka pyoiel PO, n mokymnka nacrpymeara GBPRUB_TOM B Tom
e KOJIMYECTBE), MPH ITOM pa3Mep MPOLCHTHON CTaBKU paBeH onpexaeieHHoMy Tapudamu Bpokepa,
JEeWCTBYIONIMMU B MOMEHT 3aKJIlo4eHus Takoi CHenKu, pasMepy IUIaThl 3a MOJIb30BaHUE JACHEKHBIMU
CpeICcTBaMu; JINOO

(8) Caenky CNY_TODTOM (omnoBpemenHas mpogaxa uactpymentra CNYRUB TOD B konmudecTse,
HEO0XOIMMOM JUIs IOKPBITUS HeAocTaTka pyoueit PO, n nokynka nacrpymerra CNYRUB_ TOM B Tom
K€ KOJIMYECTBE), TIPH dTOM pa3Mep IPOIEHTHOW CTaBKU paBeH ompenencHHoMy Tapudamu bpokepa,
JEeUCTBYIOUIMMU B MOMEHT 3aKJItoYeHus: Takoil Crenky, pa3Mepy IUIaThl 3a IOJIb30BaHUE JAEHEKHBIMU
CPEICTBaMH.

Bribop mapameTpoB, ykazaHHbIX B moAm. (5) — (8) Hacrosimero myHKTa, ompeaensiercsi Bpokepom
CaMOCTOATENIbHO B 3aBUCHUMOCTH OT TOTr'0, UMEIOTCA U Ha bpokepckom cuéte win bpokepckom cuerte
st CIenok ¢ BaIIOTHBIM HHCTPYMEHTOM, COOTBETCTBEHHO, nojutapbl CILIA, EBpo, GyHTHI CTepIMHIOB
unu Kutaiickue roanu. [Ipu Hannunm Ha Bpokepckom cuere mommapoB CLIA, a takxke EBpo, ¢dyHTOB
CTEPJIMHTOB M KUTAHCKHUX I0aHEW B pa3Mepe, MOCTATOYHOM I MOKPBITHS HeJocTaTka pyonei PO,
Bpoxkep 3axmouaer Cnenky USD TODTOM, a npu memocratke momutapos CIIIA — EUR TODTOM,
npu HegoctaTke nomnapoB CIIA u EBPO — GBP_TODTOM, npu HenocraTke nomtapos CIIA, EBPO
u ¢yHTOB crepauaroB — CNY TODTOM.

YkazaHHOE B HACTOSINEM IyHKTE MpaBo bpokepa He yIiemiisseT 1 HUKOUM 00pa3oM HEe OTPaHUYHMBACT IPABO
Bbpokepa Ha [TpuHyaUTENBHOE 3aKPHITHE HEMOKPHITON MO3UITUH.

JlanHOE MOpydYeHue NCHCTBUTENBHO B TECUYCHUE CpPOKA JeicTBUsS Bpokepckoro moroBopa Ne oT
« » 20 1.

TTognucey Kimmenra / /




IIpunoxenune Ne 9
Kk Bpokepckomy noroopy Ne oT«__ » 20 1.

CrnenunanbHble JOrOBOPEHHOCTH 10 00CTy:KMBAHUIO
1) Tunsl cueToB, KOTOpPBIe bpokep oTkpriBaeT Kinenrty:

[J bpokepckwii cuet
[ bpokepckwuii cuet mis Crenok ¢ BaaroTHRIM HHCTPYMEHTOM

2) Tapudmublii niiaH, BeIOpanHbIii Kiuentom:

[0 Tapudusbiii mnad «CaMOCTOATENbHBII

[ Tapuduslii tiad «OnTUMyM»

[ Tapudnsiit man «CrnekyIsSTUBHBINY (MpuMeHsercs, ecin KiueHT BhIOpan qaHHbid TapudHblid mian 10
30.11.2021 r. (BKJIIOYHTEIBHO))

[0 Tapudusiii man «Ctpateruueckuit» (nmpumensiercs, ecnu Knuent BeiOpan nanueiii Tapuduselii mian go
30.11.2021 r. (BKJIIOYUTENBHO))

3) Pexxnmsl Topros ITAO MockoBckasi bup:ka, B koTopbix Bpokep 3akio4uaer cejiku OT CBOero
uMeHH 3a cuet Kimnenra

Lennbie Oymaru, KpoMe akiuidi HHOCTPaHHBIX YMHTEHTOB (IMHUTEHTOB HHOCTPAHHOTO TPOUCXOKICHUS):

[ «PexuM OCHOBHBIX TOProB T+»

AKIIMY WHOCTPAHHBIX IMUTEHTOB (IMUTEHTOB HHOCTPAHHOTO IPOUCXOKACHUA)*:

[0 «PexumM ocHOBHBIX TOproB T+» (TOpru ¢ pacueramu B pyOIIsx)

* B COOTBETCTBHHM C TPAKTOBKOH maHHOrO TepMuHa OpraHm3aTOpoM TOPTOBIM K SMHUTEHTAM HHOCTPAHHOTO
MIPOUCXOXKACHHUS HEe OTHOCATCS, Hanpumep, SAunexc, Kusu u 1.1. [To ymonuanuio Caenku 3akimodaroTcs B Pexume
ocHOBHEIX ToproB (T+) (Topru ¢ pacuetamu B goutapax CIIIA). ITpu Bei6ope Pexxuma ocHOBHBIX ToproB (T+) (Topru ¢
pacueraMu B pyOirsix) goctyn kK Pexxnmy ocHoBHBIX TOproB (T+) (Topru ¢ pacueramu B nomutapax CIIIA) mpekparmaeTcs.

4) Bo3MoskHOCTh coBepuieHust Cneiok 6e3 MOKpPbITHS

[ Ha
[] Her

OT KJIMEHTA: OT BPOKEPA:

M.IIL M.IL




IIpuioxenue Ne 10

K Bpokepckomy 1oropopy Ne

0T« » 20 r.

IlepeyeHb BAJIOTHBIX HHCTPYMEHTOB

n/n HaumeHoBaHHE BAJTIOTHBIX HHCTPYMEHTOB Kon
1. | Jomnapst CIIIA 3a poccuiickue pyOusu (c pacueraMy B ICHb 3aKJIIOUEHHS CIICIIKH) USDRUB _TOD
2 Homnaper CHIA 3a poccuiickue pyOin (c pacueTaMu Ha CIEAYIOLIMH JIEHb II0CIe USDRUB TOM
3aKJIIOYECHUSI CHIENKH) -
3 Homnaper CHIA 3a poccuiickue pyOin (c pacueTaMu Ha CIEAYIOLIMH JIEHb II0CIe USDRUB TMS
3aKJIFOYECHUS CHIENKH) -

4. | Homutapel CHIA 3a mBeiinapckuii ¢ppaHk (c pacyetaMy B JCHb 3aKJIIOYEHHS C/ICIIKH) USDCHF _TOD
5 Homnaper CIIA 3a mBeidinapckuii ¢paHk (c pacueramu Ha CIEIyIOUIMH JEHb I10CIe USDCHF TOM
3aKITIOUYCHHS CIICIIKH ) -

6. | EBpo 3a poccuiickue pyoau (¢ pacueTaMu B IeHb 3aKJIIOUSHUS CICITKH) EURRUB TOD
7 EBpo 3a poccuiickue py6sn (c pacueTamu Ha CICAYIOUIMN JEHb MOCIE 3aKITIOYCHUS EURRUB TOM
CICIIKH) -

EBpo 3a poccuiickue py6sn (c pacueTamu Ha CICAYIOUIMN JEHb MOCIE 3aKITIOYCHUS EURRUB TMS
CICIIKH) -

9. | Kuralickue 10aHu 3a poCCUICKHE pyOIH (C pacueTaMu B JICHb 3aKJIIOUSHUS CHCITKH) CNYRUB TOD
10. Kuraiickue roaHu 3a poccuiickne pyOmu (¢ pacueTaMu Ha CIEAYIOIIUH IEHb IOCIE CNYRUB TOM
3aKITIOUCHHS CIICIIKH ) -

11. | EBpo 3a gommapsl CIITA (c pacueraMu B ICHD 3aKITIOUCHHS CICIKH) EURUSD TOD
12 EBpo 3a mosmaper CIIA (¢ pacderamMu Ha CeAyIONIUI IeHb TIOCTIE 3aKITIOYCHIS EURUSD TOM

" | cnmenkwm)

13. | ®yHT CTEPJIMHTOB 32 POCCHICKHE pyOIH (C pacueTamMu B IeHb 3aKITIOYSHUSI CIIEITKH) GBPRUB TOD
14, @DyHT CTEpIMHIOB 3a pocCHHCKHE pyOnu (¢ pacderaMy Ha CIEAYIOIIWI JIEHb MOCIE GBPRUB TOM
3aKJIIOYECHUS CHIENKH) -

15. | lIBeiiiapckuii hpask 3a poccuiickue pyouu (¢ pacueramu B ieHb 3akmodctus caenku) | CHFRUB _TOD
16. [Beiinapckuii ppaHk 3a poccuiickue pyosH (C pacueTaMu Ha CIIEeIYIOIINH IeHb 10Cie CHFRUB TOM
3aKJIIOYECHUSI CHIENKH) -

OnHoBpeMeHHas MoKynka unu npoaaxa uacrpymenra USDRUB_TOD u npogaxa uiu

17. nokynka uactpymeata USDRUB TOM USD_TODTOM
OnHoBpeMeHHas MoKynka unu npojaaxa uacrpymenra EURRUB_TOD u npogaxa niu

18. nokynka uactpymenra EURRUB TOM EUR_TODTOM
OnHoBpeMeHHas OKyNKa wiu npojaxka naicrpymenra CNYRUB TOD u npogaska unu

19- nokynka uactpymeara CNYRUB TOM CNY_TODTOM
OpHoBpeMeHHas nokynka unu npoaaxa uacrpymenra EURUSD TOD u npogaxa niu

20 nokynka uactpymenra EURUSD TOM EURUSDTDTM
OpnHoBpeMeHHas NOKynKa uiK npoaaxa uacrpymenra GBPRUB TOD u npogaxa unu

21 nokynka uactpyMerra GBPRUB TOM GBP_TODTOM
OpHOBpeMeHHas OKyTKa win mpoaaxa nHerpyMmenra CHFRUB TOD u mpomaxa ninm

22. nokynka uactpymeara CHFRUB TOM CHF_TODTOM
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