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PACKPBITUE HHOOPMALIMU HAJIOT'OBBIM OPI'AHAM HHOCTPAHHOI'O
IroCYJAPCTBA

1. OBIIUE NOJIOXEHUSA

1.1

1.2

1.3

B cmywae ecnm bpokep B cminy TpeOoBaHWI HAJIOTOBOTO 3aKOHOIATEIHCTBA HMHOCTPAHHOTO
rocyapcTBa WM JIOOOTO CBS3aHHOIO C HHM TNpaBWia, 3aKOHA WJIM TIOCTAHOBJICHUS, HE
MPOTUBOPEYANIUX  3aKOHONATeNbcTBY PD  (mamee —  «TpeOoBaHMS  MHOCTPaHHOTO
3aKOHOJIATENIBCTBAY ), 00SI3aH MOJIaBaTh WM PAaCKPhIBATH HHPOPMAIHIO, CBSI3aHHYI0 ¢ KitneHToM,
B TOM uHclie HH(pOpMAIHIo, yKazaHHYIO HiDKe B kKadecTBe [lojiexarieil packpbITHIO HHQOpMAIIHH,
Bbpokep Bopase, a KiiueHT HacToOsSIIMM corjiamaercsi ¥ yIoJHOMOUYMBaeT bpokepa ocyliecTBIATh
YKa3aHHbIC JEUCTBUS O3 JIOTOJHUTEIBHOTO TMOJITBEPKICHHUS HIIM COTJIACOBAaHUS CO CTOPOHBI
Knuenra.

ITon wunpopmanueri, xkoropyio bpokep Oymer 00s3aH NPeNOCTaBIAThL B cuily TpeOoBaHMi
WHOCTPAHHOTO 3aKoHozaTenbcTBa (mamee — «llomexamas packphITHIO WHOOPMAIIHS), MOKET
MOJIPa3yMeBaThCS B TOM YHCIIE CIEIYIOIIas HHPOPMAIIHS:

¥“Msi/ HAMMEHOBaHUE, aJIpec U HOMep (HOMepa) HAJIOTOILIATEIBIINKA TI0 KaXKIAOMY KIIUCHTY,
MOJIJISIKAIIEMY PACKPBITHIO B CHiy TpeOoBaHHl WHOCTPAHHOTO 3aKOHOIATEIbCTBA;

HOMEp bBpokepckoro cuera mo KaKAOMY KIMEHTY, MOJJIEKAIIEMY PACKPBITUIO B CHILY
TpeboBaHMii MTHOCTPAHHOTO 3aKOHOAATEIIHCTBA;

OCTaTOK Ha KOHEII To/1a Ha bpokepckom cueTe Ka)I0To KIIHEHTA, TTOIEkKAIIET0 PACKPBITHIO B
cwty TpeboBaHUil THOCTPAHHOTO 3aKOHO/IATEIILCTBA; H

OTYETHOCTh B OTHOIICHWU ILIATEeXeH, MPOu3BeAEHHBIX C bBpokepckoro cuera w/wiv Ha
Bpokepckmii cueT Mo KakIoMy KIHEHTY, MOIJICkKAIIeMy PacKpBITUIO B cuiry TpebOoBaHuit
WHOCTPAHHOTO 3aKOHOAATEIhCTBA.

B cmydae, ecim bpokep B cminy TpebGoBaHuii HHOCTpaAaHHOTO 3aKOHONATEIHCTBA OO0S3aH
OCYIICCTBIATh yACPKAHUE W/WIM TEPEUYHCICHHUE JACHEXKHBIX CpeAcTB KimeHTa HaloroBbIM
OpraHaM WHOCTPAHHOTO TocyjapcrBa (uMx areHtam), KIIMEHT HAcTOSIIMM corjiamaercs u
YHOJTHOMOYMBaeT bpokepa OCyIIeCTBISATh YKa3aHHbIE JeHCTBHS 0€3 JAONMOJHUTEIHHOTO
MOJITBEPKIACHHS WIIM COTIIACOBAHMS co cTOpoHb! KieHrTa.

2. OBA3ATEJIBCTBA KJIMEHTA 110 ITIPEJOCTABJIEHUIO UTH®OPMALINHN

2.1.

B cnyuae ecnu xakas-inu0o uHdopmarus Tpedyercs bpokepy B cuiy TpeOoBaHMIT HHOCTPaHHOIO
3aKOHOAATENhCTBA W/MJIM B CWIY 3aKOHOJATeNbcTBA P® w/wim B cunmy TpeOoBaHMiA IHOOOTO
POCCHIICKOTO WM HWHOCTPAHHOT'O HAJOrOoBOro oprana (ux areHToB), KimeHT o0s3yercs
NpesIocTaBUTh bpokepy Takyro MHMOpPMAIIHIO B CPOKH, YCTaHOBICHHbBIE BpokepoM, pu yclioBUH,
YTO TaKHe CPOKH COOTBETCTBYIOT TPEOOBaHUSIM 3aKOHOIATENLCTBA PD.



2.2.

2.3.

24.

KimmenT 00s3yeTcs He3aMemIMTENEHO coo0maTh bpokepy o JIFOOBIX 0OCTOSTENLCTBAX, KOTOPHIC
MOTYT TOBIHATH Ha 00s3arenscTBa bpokepa mpemocTaBisaTh WH(MOPMAIUIO, MPETyCMOTPEHHYIO
TpeboBaHUSAMH WHOCTPAHHOTO 3aKOHONATEILCTBA. B ciydae Hamudus 1Mo MHEHHIO bpokepa y
KinenTa npr3HakoB, MO3BOJISIONUX HASHTHPUIMPOBATH KiTneHTa B KaueCTBE JIMIA, TIOJ[ISKAIIETO
pPackpbITUIO B crly TpeOoBaHWN MHOCTPAHHOTO 3aKOHOAATEIhCTBA, BpOKep B COOTBETCTBUU CO
CBOMIMH BHYTPEHHHMH OKYMEHTAaMH MPUHAMAET MepHI 1Mo uaeHTuukannu Kinenra B kauecTBe
JIUIIA, TIOJIJIeKAIIETO PACKPHITHIO B cuity TpeboBaHMil HHOCTPAaHHOTO 3aKOHOAATEIHCTBRA.

B cnyuae, ecnmu KimeHT sBisieTcs JHMIIOM, TMOMJICKANIMM PACKPBITHIO B Cuity TpeOoBaHwMi
MHOCTPAHHOTO 3aKOHOJATENbCTBA, KIMEHT HACTOSIIMM TMpPU3HAET M IOATBEPXKIACT CBOE
0053aTeBCTBO TPEAOCTABIATh bpokepy MHGOpPMAIHMIO W JTOKYMEHTHI, TOATBEPKAAIONINE, UTO
KnmeHt sBnseTCS IWIIOM, MOMJICKAIINM PAcCKPBITUIO B Cwily TpeboBaHWiT WHOCTPAaHHOTO
3aKOHOMATENhCTBA, a TaKXkKe OOy WHYI WHGOpPMAIMIO, CBSI3aHHYI ¢ TpeOoBaHHSIMH
WHOCTPAHHOTO 3aKOHOJATENLCTBA, KOTOPas MOXXET ObITh Ha PasyMHOM OCHOBaHWH 3alpoOIICHA
bpokepom. Kpome Ttoro, KinueHT mnoarBepkiaeTr W corjiamiaercs, 4ro, B CIydae eclid
HelpeaocTaBieHue bpokepy ykazaHHONW WH(DOpMAITUHN TIOBJICUYET 3a COO0 KaKue-IM00 HAJIOTOBEIE
miaTexu, mrpadel wim neHn, KIMeHT HeceT OTBETCTBEHHOCTh 3a YIUIATY yKa3aHHBIX CYMM B
MOJIHOM 00bEME U Ha IMOCTOSTHHOW OCHOBE MOJIHOCTBIO TapaHTUPyeT bpokepy Bo3MeleHHe JIF0ObIX
HAJIOroB, IITPaGoOB W TEHEW, a TakKe JIIOOBIX PAacX0JI0B, MOHECEHHBIX BpokepoM B CBs3M C
HenpenocTaBieHneM KimeHToM cOOTBETCTBYIOMIEH HH(OPMAITUU H/UITH TOKYMEHTOB.

B crmygae HenpenocTaBieHust TMO0 HETIOHOTO TpeaocTaBieHust Kimerrom napopManny u u/mmm
JIOKYMEHTOB, HE0OX0UMbIX Bpokepy s ero maeHTUGUKAMU B Ka4eCTBE JIUIA, MOJJICKAIIETO
packpbITUiO B cuity TpeOoBaHUil HHOCTPAHHOTO 3aKOHOIATeNLCTBA, bpokep BIpaBe NPUMEHUTH 110
oTHoIIEeHNIO K KIMeHTy mocnencTBus, MpeayCMOTPEHHbIE 3aKOHOMATENbCTBOM P® s Takmx
CIIy4aeB, B TOM YHCII€ IPUHATH PElIeHne 00 0TKa3e OT COBEPIIeHHS orepanuii o JloroBopy uiu o
pacropkenuu Jlorosopa.

TToanuces Kimenra //
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JloBepeHHOCTH

Hacrosimieit 1oBepeHHOCTHIO

(TmoTHOE HANMEHOBAHUE

knuenta, UHH, ropuanueckuii aapec, 1aTa 1 MECTO TOCYAapCTBEHHOM perucTpalyu, HoMep
PETUCTPALIMOHHOIO CBUIETEIILCTBA, apec (PaKTUISCKOI0 MECTa HAaX 0K ICHH )
B JIUIIE ,

HeﬁCTBYIOHleFO Ha OCHOBaHHUH

(manee — «KimeHT»), yIIOITHOMOYHBAET HUKETIEPEYHUCIICHHBIX JIUI] COBEPIIIATh CIEAYIONIHE NISHCTBUS B paMKax
Bpoxepckoro gorosopa (nanee — «Jlorosop») ¢ OOO «Peneccanc bpokep» (manee — «bpokep»):

1.

Yxazvisaemesa @.H1.O. ynornomouennozo Obpasey noonucu ynoiHOMo4eHHOo20

Ilacnopmusie Oannbie:

2

Yxazvisaemes @.H1.0. ynornomouennozo Obpasey noonucu ynoIHOMo4eHHO20
Ilacnopmuvie

OaHHbvle: 3
Yxazvisaemes @.H1.O. ynornomouennozo Obpasey noonucu ynoiHOMo4eHHO20
Ilacnopmmuvble

OaHHbvle: 4
Yxazvieaemesa @.H1.0. ynornomouennozo Obpasey noonucu ynoiHoMoO4eHHO20

Ilacnopmusie oannbie:

OCYIIECTBIIATh JIIOOBIE JCHCTBUS, HANpaBlICHHBIE Ha 3aKIIOYCHHE, U3MEHEHUE /WM TpeKpalieHue
JloroBopa, M00bIX JOMOJHUTENBHBIX COTTAICHUN U MPUIOKEHUH K JIoroBOpy, a Takke MOANHUCHIBATH
U 10/1aBaTh JII0ObIE JOKYMEHTHI B paMKax Jlorosopa;

BECTH IIEPETOBOPHI, HAllpaBJICHHbIE HA COBEPILEHHE CHIEJIOK, & TAKKE COBEPILATH JIIOOBIE CCIKU KYTIIH-
MPOJaXH LIEHHBIX OyMar W/WIIM MHOCTPAHHOW BalOTHI, KYIUIU-TIPOAAXH IEHHBIX OyMar ¢ oOpaTHBIM
BeIKyTioM (PEITO), MeHsl, 3aiiMa IeHHBIX OyMar /Wi HHOCTPaHHOH BaJIIOTHI, 3aJI0Ta [IEHHBIX OyMar, a
TaKXKe JI0Oble HMHBIE CHEIKM C ILEHHBIMH OyMmaramMy, HMHOCTPAaHHOM BaJFOTOM H/MJIM [IOTOBOPHI,
SIBIISIIOIIMECS TPOM3BOAHBIMUA (PHMHAHCOBBIMH WHCTPYMEHTaMH, B TOM 4YHCJE, TOMHMO IIPOYEro,
¢wrovepcel, GopBapAHbIE KOHTPAKTHI, OMIUOHBI, CIEIKHA «CBOIDY, CAEIKH «CIIOT» U JI000e coueTaHue
YKa3aHHBIX CAEJIOK, a TAK)KEe HOANNCHIBATH U I10/1aBaTh MIOPYUYCHHS HA COBEPLICHHUE JIIOOBIX YKa3aHHbBIX
B HACTOSIILIEM ITYHKTE CIEJIOK;

COBEpIIaTh JIFOOBIC CIIENKH, HAIpPaBICHHbIE Ha MPEKpaIleHne W/HIN HOBAIMIO JIIOOBIX 00S3aTEeNbCTB,
BBITEKAIOUINX M3 COBeplICHHBbIX BpokepoM Bo mcrnomHeHue nopydyenunil KnmeHrta cieiok Ha phIHKE
LEHHbIX OyMar, CpOYHOM pbIHKE W/WMJIM Ha BAJIIOTHOM DPBIHKE, a TaKKe IOANMCHIBATH M IOJAaBATh
MOPYYCHUS Ha COBEPLICHUE JIFOObIX YKa3aHHBIX B HACTOAIIEM IIyHKTE CAETIOK;

MOJIMCHIBATE U N0/1aBaTh 3asIBJICHMUS HA IIEPEBOJ aKTHBOB HAa OPOKEPCKHUI CUET WU BBIBOJA aKTHBOB C
Opoxepckoro cuera KnneHnra;

[IPUHUMATh, TIOANUCHIBATh U NEPEAaBaTh aHKETHI, IPOTOKOJIbI, MMChMA, OPYUYEHHs, [TOITBEPXKICHHUS,
aKThl TNpUeMa-liepeladyn, akThl CBEPKH pacyeToB OTUYETHl bpokepa, a Takxke HHBIE JOKYMEHTHI,



MOJITICaHUE KOTOPBIX HEOOXOUMO JIJISl CIIENIOK C IIEHHBIMHA OyMaraMu, MPOU3BOTHBIMH (PMHAHCOBBIMHU
HHCTPYMEHTaMHU H/UJIM UHOCTPAHHOU BaJIFOTOM;

o 3aBepATh KOMWW JIOKyMEHTOB, BBIMMHCKH W3 JOKYMEHTOB, CKPEIUIATh M 3aBEpATh CKpEIUICHHE
MHOTOCTPAaHUYHBIX JOKYMEHTOB, MOJy4YaTh MaTEepPHaIbHbIE HOCUTEIH WH()OPMAIIUH, BBITOJIHATH BCE
vHBIC (OPMAITBHOCTH W COBEpIIaTh JIOOBIC WHBIC JCWUCTBUS, HEOOXOIUMBIC [UIsl peau3aluu
MOJHOMOYMM MO HACTOSIIEN TOBEPEHHOCTH.

Hacrosimast JoBEpeHHOCTD BblJJaHA CPOKOM Ha MATh JIET.

HO,Z[HI/ICI/I YHOOJHOMOYCHHBIX JIMI YIOCTOBCPALO.

(noonucw)

D.N.0

Logepenrnocmy, gbidannas 6 nopsoke nepedogepus, 00IHCHA ObIMb 3a6epeHa HOMAPUATLHO
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I[elc.ﬂapamm 00 o01ImMx PUCKaX, CBA3AHHBIX C OCYHIECTBJICHUEM orlepaum“l HaA PBIHKE HEHHBIX 6YMal"

Uens Hacrosmerr [lexmapanmum — TpeAoCTaBUTh BaM HH(POPMAIMIO 00 OCHOBHBIX PHCKAaxX, CBSI3aHHBIX C
OCYIIIECTBJICHHEM ONepalii Ha phIHKE IeHHbIX Oymar. OOpamiaeM Ballle BHUMaHWE Ha TO, YTO HACTOAIIAs
Jexmapamusi He packpbiBaeT wH(pOpMamuio 000 BCceX pHCKax Ha pBIHKE IIEHHBIX OyMmar BCIEICTBHE
pa3Hoo0pa3ns BOZHUKAIONINX HA HEM CUTYaIHi.

B ob6mem cMmbicie puck mpenctaBisieT co00il BO3SMOXHOCTh BO3HUKHOBEHHS YOBITKOB IPH OCYIIECTBICHUN
(hHAHCOBBIX OTIEpAIIHii B CBA3H C BOZMOKHBIM HEOIArOMPHUATHBIM BIMSHHEM pa3HOTo poja dakTopos. Huxe
— OCHOBHBIE PHUCKH, C KOTOPHIMH OY/IyT CBSI3aHBI BAIllM ONIEPALIMN HA PHIHKE IIEHHBIX OyMar.

I. CucremubIif prick

DTOT PHUCK 3aTparmBaeT HECKOIBKO (PMHAHCOBBIX MHCTHTYTOB U MPOSIBIIICTCS B CHIDKEHUH WX CIIOCOOHOCTH
BBITIOTHATE CBOM (yHKIMH. B crity GoMbIoil cTerneHn B3anMOIEHCTBIS i B3aUMO3aBHCHMOCTH (DITHAHCOBBIX
WHCTHTYTOB MEXAy cO0O0 OlleHKa CHCTEMHOTO PHICKA CIIOJKHA, HO €T0 pean3anys MOKET MOBIIMATH HA BCEX
YY9aCTHUKOB (DTHAHCOBOTO PHIHKA.

II. PeiHOYHBIH pUCK

OTOT pUCK TMPOSBIAETCS B HEONAroNpusTHOM W3MEHEHHWH UEH (CTOMMOCTH) NpWHAUICKAIINX BaM
(hMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCJIE M3-32 HEOJAronpHsATHOIO M3MEHEHHUS IMOJUTUYECKON CUTyaluH,
PE3KOH JleBabBAllMM HALMOHAJIBHON BAJIIOTHI, KPU3HCa PBIHKA I'OCYAAPCTBEHHBIX NOJTOBBIX 0053aTENIBCTB,
0aHKOBCKOI'O M BaJIFOTHOI'O KPU3HCA, 0OCTOSITENHCTB HENPEOJOIMMOM CHUJIIBI, TNIABHBIM 00pPa30M CTUXUIHOTO U
BOCHHOI'O XapakTepa, M Kak CIEACTBHE, NPHUBOAUT K CHIKCHUIO NOXOAHOCTHM WIM Jaxe yObITkam. B
3aBUCUMOCTH OT BBIOpDAaHHOM CTpaTeruu pPHIHOYHBINA (IIEHOBOH) PHUCK OyAeT COCTOSATh B yBEIHMUCHHU
(yMeHbIIeHNH) [IeHbl ((UHAHCOBBIX HMHCTPYMEHTOB. BBl TOJKHBI OTAaBaTh cede OTYET B TOM, YTO CTOMMOCTD
NpUHAIeKAIIX BaM (PHHAHCOBBIX HHCTPYMEHTOB MOKET KaK PacTH, TaK M CHIKATHCS, U €€ POCT B IIPOLIIIOM
HE 03HAYaeT ee PocTa B OyAyIIeM.

Crenyer criequaibHO 0OpaTUTh BHUMAaHUE Ha CIEAYIOIINE PHIHOYHBIE PUCKU:
1. BanmroTHbIi puck

BasmtoTHBII pHCK TPOSIBISIETCS B HEOIArONpHUATHOM N3MEHEHHH Kypca pyOJIsi IO OTHOIICHUIO K HHOCTPaHHON
BaJIIOTE, IIPH KOTOPOM BaIllH JOXOJBI OT BIaIeHUsT GUHAHCOBBIMUA HHCTPYMEHTAMH MOTYT OBITh TIOJIBEPTHYTHI
WHQISIIIMOHHOMY BO3ZCHCTBUIO (CHMKCHHIO PEaTbHON ITOKYMATEIhbHONH CIIOCOOHOCTH), a TaKKe OICHKA
WHBECTHUIIMY B HAIlMOHATHHOW BaJIOTE MOXET CHHU3HUTHCS MPH COXPAHCHHM OIICHKH TaKWUX WHBECTHUIIMHA B
WHOCTPAHHOH BAJIOTE BCIICACTBHE UYETO BhI MOXETE MOTEPATh YacTh JIOXONa, a TaKXKe MOHECTH YOBITKU.
BamoTHBIIE pHCK Takke MOXKET TPUBECTH K HW3MEHCHHUIO pa3Mepa O00s3aTeNbCTB 1O (PHHAHCOBBIM
WHCTPYMEHTAaM, CBS3aHHBIM C WHOCTPAHHOHM BaJFOTOW MM WHOCTPAaHHBIMU (DMHAHCOBBIMH WHCTPYMECHTAMH,
YTO MOJKET MPUBECTH K YOBITKAM HITH K 3aTPyIHEHUIO BO3MOXXHOCTH PACCUUTHIBATHCS IO HUM.



2. IIporieHTHBIN PHUCK

[posBisieTcst B HEOIArONMPHUATHOM H3MEHEHHH TPOIICHTHOW CTAaBKH, BIMSIONICH Ha KYPCOBYIO CTOMMOCTB
o0Hranuii UM MHBIX HHCTPYMEHTOB (PMHAHCOBOTO PBHIHKA ¢ (DUKCUPOBAHHBIM JI0X0J0M. [IpONICHTHBIN prcK
MOXXET OBITh 00YCIIOBJICH HECOBITAJICHUEM CPOKOB BOCTpeOOBaHus (TIorareHus ) TpeOOBaHMN 1 00s13aTEIBCTB,
a TaKk)Ke HEOJJMHAKOBOW CTENICHBIO U3MEHEHUS MPOICHTHBIX CTABOK 10 TPEOOBAHUSIM U 00sI3aTEIbCTBAM.

3. Puck GaHKpOTCTBA YMUTEHTA aKIIUH

IIposiBisieTCSs B pe3KOM ITaIEHNH IIEHBI aKITUH aKIIMOHEPHOTO 00IIECTBa, MPU3HAHHOTO HECOCTOSITEIIEHBIM, HITH
B MPEIBUICHUN TaKOW HECOCTOATEIHLHOCTH, a TAKXKE B HEBO3MOYKHOCTH TIOJTYYHUTh BBIIIATHI TIO TOXOAAM WIIH
HWHBIM KOPIIOPATHBHBIM JIEHCTBUSM.

Jns Toro, 4ToOBI CHU3WTH DHIHOYHBIA PHCK, BaM CIEAyeT BHHMATEIIbHO OTHECTHCH K BEIOOpY U
nmuBepcuukanuy (HUHAHCOBBIX WHCTPYMEHTOB. Kpome TOTo, BHMMAaTelIbHO O3HAKOMBTECH C YCIOBHSAMH
BaIllero B3aNMO/ICHCTBUS € BallTuM bpokepoMm Aiist TOT0, 9TOOBI OLIEHUTH PACXOIBI, C KOTOPHIMH OYIyT CBA3aHBI
BJIaJICHUE M OTIEpallii ¢ (PMHAHCOBBIMUA MHCTPYMEHTAMH B YOEIUTECh, B TOM, YTO OHU MTPHEMJIIEMBI JJIS Bac U
HE JIMIIAIOT BaC 0KUAaeMOr0 BaMH JOXOA.

I1I. Puck MUKBUIHOCTH

OTOT pHUCK TPOSBISETCS B CHIDKEHMH BO3MOXKHOCTH peajln30BaTh (DMHAHCOBBIE HWHCTPYMEHTHI IIO
HEOOXOMMOH IIeHe M3-3a CHIDKEHHSI CTpoca Ha HUX. J[aHHBI PUCK MOXKET MPOSBUTHCS, B YACTHOCTH, MPH
HEOOXOIMMOCTH OBICTPOI MPOoAaKy (MHAHCOBBIX HHCTPYMEHTOB, B YOBITKAaX, CBA3AHHBIX CO 3HAUYHUTEIHHBIM
CHUXEHUEM UX CTOUMOCTH.

IV. KpenutHbiii puck

OTo0T PHUCK 3aKIII0YACTCA B BO3MOXXHOCTH HCBBIIIOJTHCHUA KOHTPAKTHBIX U UHBIX O6H3&TCHBCTB, IIPUHATBIX Ha
ceOs APYTUMHU JIMOAMHU B CBA3W C BAallMMU ONI€pallUsIMU.

K gmnciry KpequTHBIX PUCKOB OTHOCSTCS CIEIYIOIINE PUCKH:
1. Puck nedonta 1mo oO6auranysM U HHBIM JTOJITOBBIM IIEHHBIM OyMaram

3aKIIr04aeTcs B BO3MOXKHOCTH HEIIATEKECIIOCOOHOCTH SMUTEHTA JOJIIOBBIX NCHHBIX 6yMar, YTO ONPUBCICT K
HCBO3MOXHOCTH WX CHUKCHHIO BEPOATHOCTH IMOTaCUTH €€ B CPOK U B IIOJTHOM O6’BCM€, a TaK¥XKC OCYIICCTBUTDH
KYIMOHHBIC BBITIJIATHI.

2. Puck KoHTpareHra

Puck KOHTpAar¢HTra — TPETHETOo JIUIa IMPOABIIICTCA B PUCKE HCHUCIIOJTHCHUSA 00513aTEIIbCTB nepea BaMu U
BalllnuM BpOKepOM CO CTOPOHBI KOHTPArcHTOB. Bam BpOKep JAOJIZKCH IPUHUMATh MCPBI 10 MUHUMU3AIUX PUCKA
KOHTpAareuTra, OAHAKO HC MOXCT HCKIIIOYUTH €ro IMOJHOCTLIO. OCOOEHHO BEICOK PUCK KOHTparcHTa npu
COBCPUICHHUN OHepaHHﬁ, COBCpHIaCMbIX Ha HCOPraHM30BAHHOM PBLIHKEC, 0e3 y4aCTud KIMPUHIOBBIX
opraHmauHﬁ, KOTOPbIC NIPUHHUMAIOT Ha cebs PUCKH HCUCIIOJTHCHHUA 00513aTENBCTB.

Bbol 10mKHBEL OT/IaBaTh cebe OTYET B TOM, UTO, XOTS bpokep JeHCTBYeT B BallllX HHTEPECaxX OT CBOSTO MMECHH,
PHUCKH, KOTOphIE OH NPUHUMAET B PE3yJIbTaTe TaKWX ACHCTBUN, B TOM YHCJIC PHCK HEUCTIOTHECHUS WU
HEHA/IJISKAIIETO UCIIOTHEHUS 0053aTeIhCTB TPETHUX JIHUII TTepe BamuM bpokepom, HeceTe Bbl. Bam crenyet
UMETh B BHJTY, UTO BO BCEX CITy4asX JICHS)KHbBIE CPEJICTBA KIIMEHTA XPAHSITCS HA OAHKOBCKOM CUETE, U BbI HECETE
pucK OaHKPOTCTBA OaHKa, B KOTOPOM OHHU XpaHsaTcs. OIEeHUTe, Tie UMEHHO OYIyT XpaHUTHCS IepenaHHbIe



BaMU bpokepy aKTHBBI, TOTOBBI JHM BBl OCYILECTBJIATH ONEpAalM BHE LEHTPAIU30BAaHHOW KIMPHHTOBOHN
UHQPACTPYKTYPHI.

3. Puck HencnoHEHHs 0053aTENBCTB MIEpe]] BaMH BamuM bpokepom

Puck HeuncmonHeHus BamM bpokepoM HEKOTOPBHIX 00S3aTEeNbCTB MEpe BaMU SIBISCTCS BUIOM pPHCKa
KOHTpareHra.

3aKOHOATENBCTBO TPEOYET XPAaHUTh JCHEKHBIC CpeACcTBa bpokepa u ACHEKHBIE CPEACTBA €r0 KIIMEHTOB Ha
pa3HbIX 0AHKOBCKHX CUeTax, Oyiarojaps 4yemy OHM 3allWIlIeHbl B ciydae OaHkpoTcTBa bpokepa. Omnako,
OOBIYHO JEHEKHBIC CPEICTBA KIMEHTA XPAHATCS HAa 0AHKOBCKOM CUETE BMECTE C JICHS)KHBIMH CPEICTBAMH
JIPYTUX KIUEHTOB M TMOATOMY HE 3allMIIEHBI OT OOpaIeHusl B3BICKAHUS IO JOJTraM JIPYTUX KIUeHTOB. [[ist
TOTO, YTOOBI HCKITFOYHUTH dTOT PHUCK, BRI MOJKETE TPEOOBATh OT bpokepa XpaHUTh BaIllH JEHEKHBIC CPEICTBA HA
OTAEILHOM CU€Te, HO B 3TOM ciiydae bpokep MOKeT yCTaHOBUTH JOTOIHUTEILHOE BO3HATPAXKICHHE.

Ocoboe BHUMaHHE cieyeT TakKe 0OpaTUTh Ha NMPaBo Ballero bpokepa Mcmnons30BaTh Balm cpeictsa. Ecin
Opokepckuil oroBop paspemaeT bpokepy HCHONIB30BaTh Ballld CPEJCTBA, OH BIpPaBE 3a4YHCIATh HX Ha
OaHKOBCKHI CUET, MpeJHa3HAYCHHBIN 7151 XpaHEHUS! CBOMX COOCTBEHHBIX ICHEKHBIX CpeACTB. B aToM ciyuae
BBl IPUHUMaeTe Ha ce0st puck OankporcTBa bpokepa. Takoii puck B HacTosIIEeE BpEMsI HE CTPaxyeTCH.

BauMaTen,HO 03HAKOMBTECH C IIPOCKTOM J0roBopa AJjid TOro, YTOOBI OLCHUTH, KAaKHC IIOJITHOMOYHA IIO
HCIIOJIb30BAHHUIO BalllCro MMYLICCTBA 6y}16T HMCTDHb Balll BpOKep, KaKOBELI IMpaBUJia €0 XpaHCHUS, a TAKIKC
BO3Bpara.

Bam Bpokep siBistercst wnenom HAY®OP, k koTopoii BBl MOXKeTe 00paTUTHCS B CIydae HapyLICHHs BallluX
NIPaB U UHTEpecoB. I'0CyIapCTBEHHOE PETYIUPOBAaHUE W HAA30p B OTHOLIEHHWH ACSITEIBHOCTH SMUTEHTOB,
npo¢ecCHOHANBHBIX YYaCTHUKOB PBIHKA LIEHHBIX OyMar, OpraHu3aTOpOB TOPrOBIM U APYTHX (PUHAHCOBBIX
opranuzanuii ocymectsisiercs: LlentpansasiM OankoM Poccuiickoit @enepanyn, K KOTOPOMY BBl TaKke
MOJKeTe 00palaThes B clyvae HapylICHHUs BallluX MpaB v HHTEpecoB. [loMIMO 3TOr0, BEI BIIpaBe 00pamaThes
3a 3aIIUTON B Cy/IeOHbIC M TPABOOXPAHHUTEIILHBIC OPTaHEI.

V. IlpaBoBoii puck

CBs3aH ¢ BO3MOXKHBIMU HETaTUBHBIMH MOCJIEACTBUAMH yYTBEP)KICHUS 3aKOHOJATENbCTBA MM HOPMATHBHBIX
AKTOB, CTaHJAPTOB CaMOPETYJIHPYEMBIX OpraHU3alui, PeryJUpPYIOLIMX PHIHOK LIEHHBIX OyMar WM HHbIE
0Tpaciau YKOHOMUKH.

K MMpaBOBOMY PUCKY TaKKC OTHOCUTCA BO3MOXKXHOCTb UBMCHCHMUS IIPABUJI pacyucTa Hajlora, HaJIOTOBbIX CTaBOK,
OTMCHbBI HAJIOT'OBBIX BBIUCTOB U APYTHUC USMCHCHHA HAJIOTOBOT'O 3aKOHOAATCIILCTBA, KOTOPBIC MOT'YT IIPUBCECTU
K HCTaTHUBHBIM AJIA BAC ITOCICACTBUAM.

VI. OnepanoHHbIN pUCK

3akio4aeTcsi B BO3MOXXHOCTU IPUYMHEHHUSI BaM YOBITKOB B pe3yJIbTaTe HAPYIICHHS BHYTPEHHUX HPOLEAYD
Bamrero bpokepa, ommOok 1 HeTOOPOCOBECTHBIX JEHCTBUH €r0 COTPYIHUKOB, COOEB B pPadOTE TEXHUUECKUX
cpencTB Bamiero bpokepa, ero nmapTHepoB, HHPPACTPYKTYPHBIX OpraHU3alMi, B TOM YMCIE OpPraHU3aTOpPOB
TOPIoOB, KIMPUHTOBBIX OPraHU3alHii, a TakKe APYruX opranuzanuii. OnepanroHHbI PUCK MOXKET UCKITIOUNTh
WM 3aTPYJHUTH COBEPIICHNE OTEpaIHii U B pe3yNbTaTe MPUBECTH K YOBITKAM.

O3HaKOMbTECh BHUMATEIIBHO C AOroBOpOM AJid TOro, YTOOBI OLICHUTD, KaAKUEC U3 PUCKOB, B TOM YUCJIC PUCKU
KaKuX TCXHUYCCKHUX C60€B, HCCCT Balll BpOKep, a KaKuC U3 PUCKOB HECCTC BHI.



VII. Pucku npu COBEPIICHUH CIETOK C HCITONIb30BaHUeM ynaneHHBIX cpencts cBsizu (UTC, IITC, JImansrit
KaOuHeT)

3akmovyaeTcss B BO3MOXKHOCTM TNPUYMHEHUS BaM YOBITKOB B pe3ysibTare HECOOMIONEHHUS MpaBUIl
MHPOPMaMOHHON Oe3omacHOCTH. JIaHHBIH PUCK MOKET MPHUBECTH K HEaBTOPH30BAHHOMY OCYILECTBIICHHIO
(MHAHCOBBIX OIEPALIUH OT BAIIEr0 HMEHH.

J1s1 MUHUMH3a11Y 3TOTO PUCKA PEKOMEHIYIOTCS MPEIIPHHATE CIEIYIOIUE MEPBI:

* YCTaHOBUTH MAPOJb AJIS BXO/A B ONEPALIMOHHYIO CUCTEMY;

* XpaHUTH B TallHE U HE MepeaaBaTh MOCTOPOHHUM JIMIIAM JIOTHHBI, TAPOJIH, KITIOYHN 3JIEKTPOHHON MOATHCH U
Jpyrue ayTeHTU(UKAIMOHHBIC JaHHbIE JUIS JIOCTYINa B ONEPalMoOHHYI0 cucTeMy, Jlnuneiii kabuner, UTC,
IITC,;

* WCIONB30BaTh AHTHBHPYCHOE NPOrpaMMHOE oOOeclieueHUsl C perysipHeIM OOHOBIeHHEM ©0a3 Ha
YCTpOMCTBax, Ha KOTOPHIX ycTaHoByeHa cuctema UTC;

* u30eraTh mMoceuieHusl B MH()OPMAIMOHHO-TEIEKOMMYHUKAIMOHHON cetn MHTepHET HeOlaroHamaexHbIX
CalTOB (HampUMeEp, CAMTHI C 3POTHUECKUM COACP)KaHUEM, HETUIIEH3MOHHBIM IPOIrPaMMHBIM 00€CTIEYeHHUEM U
KMHOTIPOAYKIIMEHN, TOPPEHTHI U TIp.);

* HE YCTaHaBIMBaTh HAa YCTPOWCTBO TMPOTrpaMMHOE OOEcTeueHHe, IONYYeHHOe HE M3 JOBEPEHHBIX
HUCTOYHHKOB;

* TPOSABIATH OMUTENHFHOCTD NMPHU MOTYUYEHHUH NEKTPOHHBIX MHCEM ¢ HE3HAKOMbIX BaMm aapecos;

* IPOBOAUTH PETYJISIPHOE PE3EPBHOE KOMMPOBAHUE T10JIb30BATEIBCKUX JAHHbIX.

skskok

Y4uuThIBas BHIIIEU3II0KEHHOE, MBI PEKOMEHIYEM BaM BHUMATEILHO PACCMOTPETH BOIIPOC O TOM, ABIISIOTCS JIU
PUCKH, BO3HHKAOIUE MIPH MMPOBEACHUH Onepaluii Ha (UHAHCOBOM PBIHKE, IPUEMIIEMBIMH JIJIsl BAC C yYETOM
BAaIllMX WHBECTULMOHHBIX 1IeJie u (MHAHCOBBIX BO3MOXHOCTEH. [lanHas Jlexnapanus He UMeeT CBOEH LeIbIo
3aCTaBUTh BaC OTKA3aThCs OT OCYIIECTBIICHUS OIepalyii Ha PHIHKE [IEHHBIX OyMar, a nmpu3BaHa MOMO4Yb BaM
OIIGHUTh MX PUCKH M OTBETCTBEHHO MOJOWTH K pEIICHHI0 BOMNpoca O BbIOOpe Balleld MHBECTUIIMOHHOM
CTpaTEryHy U YCIOBUM JOroBopa ¢ BaliuM bpokepom.

Y6enurech, uto Hacrosmias Jlekiapaius O pHUCKax IIOHATHA BaM, M MPU HEOOXOIAMMOCTH IOJIYYHUTE
pa3bsicHeHH y Bariero bpokepa niu KOHCYJIBTaHTa, CTICIUATTU3UPYIOMIETOCS HA COOTBETCTBYIOIIMX BOIIPOCAX.

Jlekaapanusi 0 pucKax, CBI3aHHBIX C COBEePIIEHHEM
MapPKUHAJBHBIX U HEINOKPBITHIX CACJIOK

Henp Hactosmedt Jleknapanum — MpeNoOCTaBUTh BaM WHQOPMAIMIO 00 OCHOBHBIX PUCKaX, ¢ KOTOPBIMH
CBSI3aHBI MapPXKUHAIBHBIE CACIKH (TO €CTh CICIKH, UCTIOTHEHHE KOTOPBIX OCYIIECTBIISICTCS C HCIIOJIE30BaHUEM
3a€MHBIX CPEJICTB, MPEJOCTaBICHHBIX BpOKEpOM) M HEMOKPHITHIE CHEIKU (TO €CTh CHENKH, B PE3yibTare
KOTOPBIX BO3HUKAET HETOKPBITAs IMO3WIUS — JUIS WCIOJNHEHMs 005A3aTeNbhCTB 1O KOTOPHIM HAa MOMEHT
3aKJTFOYCHUST CICIIKM MMYIIEeCTBa KIIMEHTa, MEepPeIaHHOr0 bpokepy, HEJOCTaTOYHO C YY€TOM HWHBIX paHee
3aKITFOUYEHHBIX CCIIOK).

I[aHHBIC CACJIKHM IIOAXOIAT HE€ BCCM KIIHMCHTaM. HOpMaTI/IBHBIe AKTbhl OI'paHUYUBAIOT PUCKHU KIHUCHTOB I10
MapKUHAJIbHBIM U HCIOKPLITBIM CACJIKAM, B TOM YUCJIC PCTYJIUPYSA MAaKCUMAJIBbHOC «I1JICY0» — COOTHOLICHHUC
00s3aTENILCTB KJIMEHTA 10 3aKJIIYEHHBIM B €ro HUHTEpECax CACJIKaM H HMYHIECTBA KIIMCHTA,
MMPpEAHA3HAUYCHHOI'0 JId COBEPIICHHA CACIOK B COOTBETCTBHUU C 6pOKepCKI/IM J0Tr0OBOpPOM. Tem HE MeHee
JaHHBIC CHACJIKH IMOAXOAAT HE BCEM KIIMCHTaM, IMOCKOJIBKY COIIPSXCHBI C JOIMOJTHUTCIBHBIMU PUCKaAMU H
Tpe6y}0T OICHKH TOI'O, T'OTOBKI JIX BBl X HCCTH.

I. PeiHOUHBIN pHCK



HpI/I COTJIaCuHM Ha COBCPLICHUEC MAPKUHAJIBHBIX U HCIIOKPBITHIX CACIIOK BbI JOJUKHBI YUUTHIBATH TOT (baKT, qTO
BCJIMYMHA ITOTCPh B CJIydac He6HaFOHpI/I}ITHOF0 JJIA Ballero HOpT(i)CJ'ISI ABWXCHUA PbIHKA YBCIUMYMBACTCA IPU
YBCIMYCHUU «ILJICUA».

[TomuMo 00IIIETO PHIHOYHOTO PUCKA, KOTOPHIN HECET KIUCHT, COBEPIIAIONINI ONEepalui Ha PhIHKE IICHHBIX
OyMar, Bel B CIy4yac COBEPIICHUS MAapKHHAJIBHBIX M HEMOKPHITHIX CHEIOK OyAeTe HECTH PHCK
HEOJIArONPUATHOTO U3MEHEHHS IICHBI KaK B OTHOIIICHUH IICHHBIX OyMar, B pe3y/bTaTe MPUOOPETEHUS KOTOPBIX
BO3HUKJIA WU YBEIMYWIACH HETIOKPHITAS MO3MIIMS, TAK U PUCK B OTHOIICHUH aKTHBOB, KOTOPHIE CIyXKaT
obecrieuenneM. [Ipu 3TOM, B cilyuae eciy HEMOKpBITAsl TIO3UIMs BO3HUKIIA WM YBEIHYMIACH B PE3yJbTaTe
MIPOJIAXKH IEHHBIX OyMar, BeIMUYHHA YOBITKOB HIYEM HE OTpaHIYCHA — BBI Oy 1eTe 0053aHbI BEPHYTH (TIepeaTh)
Bpokepy nieHHble OyMaru He3aBUCUMO OT M3MEHEHHS UX CTOMMOCTH.

HpI/I COBCPIICHHUU MAapXUHAJIbHBIX W HCIOKPBITBIX CIACIOK Bbl AOJDKHBI YYWUTBIBATH, YTO BO3MOXXHOCTH
pacropsKE€HUA aKTUBaAMU, ABJIAIOIIUMHC obecrieueHHeM 10 TaKUM CaciIKaM, OorpaHn4cHa.

HmymecTBo (YacTh MMYyILECTBA), MpUHAIUIEXKAIEe BaM, B pe3yjbTaTe COBEPIUCHUS MAapKUHAIBHON WIH
HENOKPBITON CHENKH SIBIISIETCS OOecledeHneM HCIOMHEeHHs Bammx o00sA3aTenbcTB mepen bpokepoMm u
BO3MOKHOCTH PACHOPSDKEHHS UM MOKET OBITh OIpaHHUYEHA BILIOTH JO MOJIHOTO 3alpeTa COBEPIICHUS C HUM
Kakux-nmbo caenok. Pa3zmep oOecriedeHnsi M3MEHSETCS B TMOPSIKE, MPETyCMOTPEHHOM JOTOBOPOM, H B
pe3ynbTaTe Bbl MOXKETE OBITH OIPAaHUYEHBI B BO3MOKHOCTH PACTIOPSKATHCS CBOMM MMYIIIECTBOM B OOJIbIIIEH
CTETICHH, YeM JI0 COBEPILEHHS Map>KMHAIBHON (HENOKPBITON) CAETIKH.

Takxe HEOOXOAWMO YYEeCThb BO3MOXKHOCTh NPHHYIWTENBHOTO 3aKpheITHS Mo3uimu. HeGmarompusitHoe
M3MEHEHHUE LIEHBl MOXKET MPUBECTH K HEOOXOAWMOCTH BHECTH JOTOJHUTEIbHBIE CPEICTBA AJISL TOTO, YTOOBI
NPUBECTH 00ECIIEYEHUE B COOTBETCTBUE C TPEOOBAHUSIMHU HOPMATUBHBIX aKTOB M OPOKEPCKOI0 AOTOBOPA, YTO
JOJDKHO OBITH CAENaHO B KOPOTKUH CPOK, KOTOPBI MOXKET OBITh HeocTaToueH Al Bac. HopMaTHBHBIE aKThI
U YCIIOBHS OpOKEpPCKOI0 JOTrOBOpa MO3BOJLIIOT bpokepy 0e3 Baiiero corjiacusi «IPHHYIWUTEIBHO 3aKPbITh
MO3HIIUIO», TO €CTh MPUOOPECTH IICHHbIE OyMarw 3a cUeT BallluX JICHEXKHBIX CPEICTB WIIM MPOJATh Ballld
[EHHbIe OyMaru. 3To MOXKET OBITh C/IETAaHO 110 CYIIECTBYIOIIMM, B TOM YHCJI€ HEBBITOJHBIM, LIEHAM U IIPUBECTH
K BO3HHKHOBEHHIO y BaC YOBITKOB.

HpI/IH}/JII/ITeJIBHOC 3aKPBITUC MTO3UITUU MOXKET OBITEH BEI3BAHO PE3KNMU KOJIEOAaHUSAMU PBIHOYHEIX II€H, KOTOPLIC
IMOBJICKJIM YMCHBIICHUEC CTOMMOCTH BAaIICTO HOpT(i)eJISI HIKE MUHUMAaJIbHOU MapxKu.

[IpunynurenpHOEe 3aKpBITHE MO3WIMHM MOXKET OBITh BBI3BAHO TPEOOBAHUSMH HOPMATHBHBIX AaKTOB WM
BHeceHHeM bpokepoM B 0JTHOCTOPOHHEM TMOPSIKE U3MEHEHUH B CIIMCOK [IEHHBIX OyMar, KOTOpPbIE MOTYT ObITh
o0ecrevyeHneM 10 HETIOKPBITHIM MO3UIIHSIM.

[IpunynuTenbHOE 3aKPBITHE MOXKET OBITh BBI3BAHO M3MEHEHHEM 3HAYCHUH CTaBOK PHUCKA, PACCUMTHIBAEMBIX
KJIMPUHTOBOM OpraHm3anuedl u (Wiu) HCTONb3yeMBIX BpokepoMm B CBSI3M C yBENIWYEHHEM BOJATUIHHOCTH
COOTBETCTBYIOIIMX [IEHHBIX OyMar.

Bo Bcex aTHX ciydasx NPUHYAUTEIBHOE 3aKPhITHE MO3UIIMH MOXKET IPUYMHUTH BaM 3HAYUTCIIbHBIC YOBITKH,
HECMOTPS Ha TO, YTO MOCJIE 3aKPHITHS IO3UIIMY U3MEHEHUE IIeH Ha (PUHAHCOBBIC HHCTPYMEHThI MOXKET MPUHSTh
OJIaronpusTHOE JIJIsl BaC HANpPABJICHUE, M BbI MOJYYHIIA ObI IOXOI, €CJIM ObI Ballla MO3UIKs HE ObLia 3aKphITA.
Pasmep ykazaHHBIX YOBITKOB IPH HEOJArONPUATHOM CTEYCHHUU OOCTOATENBCTB MOXKET MTPEBBICUTh CTOMMOCTh
HaxOJSAIIMXCS Ha BAILIEM CUETY aKTUBOB.

II. Puck IUKBUIHOCTH

Ecnu Benmm4rHa HEMOKPHITOW MO3UIIMKU IO OT/IEJILHBIM [IEHHBIM OyMaram siBJISIeTCsl 3HAaUUMOM B CpaBHEHHU C
00BEMOM COOTBETCTBYIOIIMX ILIEHHBIX Oymar B cBOOOJHOM oOpaiieHHH M (M) B CPaBHEHHU ¢ 00HEMOM
TOPTOB Ha OPraHW30BAaHHOM PBHIHKE, PUCK JIMKBUIHOCTH TPU COBEPIICHHUH MapKWHAIBLHOW M HEMOKPHITON



CACJIKU yCUIIMBACTCA. pr,I[HOCTI/I C HpI/I06peTeHI/IeM nJm nponaxceﬁ AKTHUBOB MOTYT NIPUBCCTU K YBCINYCHUIO
y6I:ITKOB IO CpaBHCHUIO C OOBIYHEIMU CACIIKaMH. AHaIIOru4HO H€06XOZ[I/IMO YUUTHIBATH BO3paCTaIOH.[I/If/’I pHUCK
JIJMKBUIHOCTH, €CJIN obOecrieueHrEeM Balei HeHOKpBITOﬁ IIO3UIIUHU ABJIAIOTCA HCHHBIC 6yMal"I/I " IJId 3aKPBITUA
HeHOKpBITOﬁ IIO3UIIUHU MOXKECT HOTpe60BaTBC$I peam3anusd CyneCTBCHHOI'O KOJINYCCTBA HCHHBIX 6yMar.

Bamm Mopy4dcHus, HAIPaBJIICHHBIC HAa OTpPAaHUYCHUC Y6BITKOB, HC BCCrga MOryT OrpaHUMYUTbL NOTCPU 10
mpeamnojiaracMoro ypoBHs, TaKk KakK B paMKax CKJ'Ia)IBIBaIO].L[CﬁCSI Ha PBIHKC CUTyallul HMCIOJHCHUC TAKOI'O
MOPYy4YCHUA 110 YKa3aHHOI>’I BaMU IICHE MOXKECT OKa3aThbCsAa HCBO3MOKHBIM.

deskesk

Y4uuTteIBas BBHIIIEH3I0KEHHOE, MBI PEKOMEHIYEM BaM BHUMATEIFHO PACCMOTPETH BOIIPOC O TOM, SBIISIOTCS JTU
PHUCKH, BO3HUKAIOIIME TPU MPOBEACHUH COOTBETCTBYIOLIUX OIEpalui, MPUEMIIEMBIMU JUIsI Bac C Y4ETOM
BalllNX WHBECTHIIMOHHBIX IeJiel U (PUHAHCOBBIX BO3MOXKHOCTeH. JlanHas Jlekapanus He IMeeT CBOSH IEIbI0
3aCTaBUTh BaC OTKA3aThCs OT OCYIIECTBICHUS TAKUX ONEpaluid, a Mpu3BaHa IOMOYb BaM OLICHUTh UX PUCKU U
OTBETCTBEHHO TIOJIOWTH K PEIICHUIO BONpPOCa O BHIOOpE Ballleli WHBECTUIIMOHHOW CTPAaTETHH U YCIOBHMA
JIOroBopa ¢ Balum bpokepom.

y6G}II/ITeCL, 4YTO HacCToOAIas I[emapaulxm O pHCKax IOHATHA BaM, W IpHU HCO6XO,I[I/IMOCTI/I MMOJIy4YUTe
Pa3bACHCHUA Y BAlIETO BpOKepa WJIN KOHCYJIbTaHTa, CIICHUATIU3UPYIOHIET0CA Ha COOTBETCTBYIOIIIMX BOIIpOCax.

Z[eKJIapaIII/Iﬂ 0 PUCKaXx, CBA3AHHbLIX C IPOU3BOAHBIMHA (l)I/IHaHCOBbIMI/I HHCTPYMEHTAMH

LIGJ'IB HaCTOSI]J.[efI ﬂeKHapaL[I/II/I — HOpeAOCTaBUThL BaM I/IH(I)OpMaL[I/IIO 00 OCHOBHEIX pucCKkax, CBA3AHHBIX C
MpOU3BOJHBIMU q)HHaHCOBI)IMI/I HUHCTPYMCHTAMU.

Jannsie uHCTpYMEHTHI ((pprouepcsl, popBappl, OMIMOHBI, CBOMBI U Ap.) MOAXOIIT HE BCeM KiHeHTaM. boree
TOT0, HEKOTOPBIE BHIbI TIPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB CONPSDKEHBI ¢ OOJIBIIMNM YPOBHEM PHUCKA,
yeMm Jpyrue. Tak, mpoaaxka ONIMOHHBIX KOHTPAKTOB M 3aKJIIOYEHUE (PBIOUEPCHBIX KOHTPAKTOB, (hOpBapIHBIX
KOHTPAKTOB U CBOI-KOHTPAKTOB ITPH OTHOCHTENILHO HEOOIBIINX HEOIArONPHUSITHRIX KOJIeOAHHSX IIeH Ha PhIHKE
MOJKET IMOJIBEPTHYTh BaC PUCKY 3HAYUTENbHBIX YOBITKOB. C y4eTOM 3TOTO, COBEPIICHHE CEIOK 0 MPOJaxe
OIMIIMOHHBIX KOHTPAKTOB W 3aKIIOYCHHE (BIOUEPCHBIX U (OpBapIHBIX KOHTPAKTOB MOXET OBITh
PEKOMEHIIOBAHO  TOJILKO  OIBITHBIM  WHBECTOpaM, OONaJafolUM  3HAYUTEIBHBIMA  (DUHAHCOBBIMH
BO3MOXXKHOCTSIMHU M IPAKTHUECKUMH 3HAHUSAMH B 00JIaCTH IPUMEHEHUSI HHBECTHLIMOHHBIX CTPATETH.

Hacrosimas nexmapaiiisi OTHOCHTCS TaKKe M K MPOU3BOIHBIM (DMHAHCOBBIM WHCTPYMEHTAM, HaNpaBJIeHHBIM
Ha CHIJKEHHE pHCKOB JpPYyrux olepanuii Ha (OHJOBOM pHIHKE. BHUMAaTeNbHO OILIEHWTE, KaK BallH
NPOU3BOJHbBIE (PMHAHCOBBIE MHCTPYMEHTBI COOTHOCATCS C ONEPalUsIMH, PUCKHA IO KOTOPBIM OHM MPHU3BaHBI
OTpaHUYUTh, U yOenuTech, YT0 00bEM MO3UIUH Ha CPOYHOM PBIHKE COOTBETCTBYET 00BEMY XEIKHPYEMOH
MO3ULIUU HA CIOT-PBIHKE.

1. PerHOYHBIN puCK

[TomMuMO 0011IeT0 PHIHOYHOTO (LIEHOBOI'0) PUCKA, KOTOPBIA HECET KIIMEHT, COBEPIIAIOIINN ONEPAIN Ha PHIHKE
IEHHBIX OyMar, BBl B Clydae 3aKJIFOUEHHUS BaMH JOTOBOPOB, SIBIISIOIIUXCS MPOU3BOJHBIME (DHHAHCOBBIMHU
WHCTPYMEHTaMH, OyZieTe HeCTH PUCK HeOJIarompusTHOTO U3MEHEHUS IeHbl KaK ()MHAHCOBBIX HHCTPYMEHTOB,
SBIISIONUXCS OA3WCHBIM aKTHBOM IPOW3BOIHBIX (PMHAHCOBBIX WHCTPYMEHTOB, TaK U PHUCK B OTHOIICHUH
aKTHUBOB, KOTOPBIE CITYKaT 00eCTIeUeHUEM.

B ciy4ae H66J'IaI‘OHpI/I$ITHOI‘O HU3MCHCHHUS IICHBI BBl MOJKCTC B CPABHHUTCIILHO KOpOTKI/Iﬁ CpPOK IIOTECPATH
CpeacCTBa, ABJIAIOIINCCS obecrneueHUEM MMPOU3BOJAHBIX q)HHaHCOBLIX HHCTPYMCHTOB.



HpI/I 3aKIIIOYCHUHN JJOT'OBOPOB, ABJISIOUINUXCA IPOU3BOAHBIMHA (l)I/IHaHCOBI:IMI/I HUHCTPYMCHTAMHU, Bbl JOJI)KHBI
YUUTBIBATh, YTO BO3MOYKHOCTB PACIIOPSIKCHUA aKTUBAMU, ABJIAIOIIUMHUCA o0ecIeyeHneM 110 TaKUM A0roBopam,
OorpaHuvcHa.

NmymiecTBo (4acTh UMYIIECTBA), IPUHAJICIKAIICES BaM, B PE3yJIbTATE 3aKIIFOUEHUS JOTOBOPA, SIBJISFOIIETOCT
MPOU3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTOM, OYJIET SBJIATHCS 00CCIECUYCHUEM HCIIOIHEHUSI 0053aTENbCTB I10
YKa3aHHOMY JIOTOBOPY M PACIIOPSIKEHUE UM, TO €CTh BO3MOXHOCTh COBEPIICHHS BaMH CACIIOK ¢ HUM, OyaeT
orpaanucHo. Pa3mep obecrievueHns M3MEHSETCS B TIOPSAKE, IPEIYCMOTPEHHOM JIOTOBOPOM (CIEIU(pUKAITUCH
KOHTPaKTa), U B pe3ylbTaTe BBl MOXETE€ OBITb OTPAHWYCHBI B BO3MOXKHOCTH DPACIOPSKATHCS BaITUM
MMYIIECTBOM B OOJBIIEH CTENEHH, YeM JI0 3aKJIFOUEHHS JOTOBOPA.

Takxke HEOOXOAUMO YYeCTh BO3MOXKHOCTh NPHHYIWUTEIBHOTO 3aKphITHs mo3uiu. HeOmarompustHoe
M3MEHEHHEe IIEHbl MOXKET MPHUBECTH K HEOOXOAMMOCTH BHECTH JIOTIOJHHUTEIBHBIE CPEACTBA IJII TOTO, YTOOBI
MIPUBECTH O0ECIIeUeHUE B COOTBETCTBUE C TPEOOBAHMSIMI HOPMAaTUBHBIX aKTOB U OPOKEPCKOT0 JOTOBOPA, UTO
JTIOJDKHO OBITH CIENIaHO B KOPOTKHUH CPOK, KOTOPBIA MOXKET OBITh HEOCTATOYCH TS Bac. OOCITyKUBAIOIIIAN BaC
Bpokep B 3TOM citydae BrpaBe 0e3 Ballero JOMOTHUTEIHHOTO COTTIACHs «IIPUHYIUTEIHHO 3aKPHITh TO3HUIIHIOY,
TO ©CTh 3aKJIFOYUTH JIOTOBOP, SBJISIONIMICS MPOW3BOIHBIM ()MHAHCOBHIM WHCTPYMEHTOM, WIIM MPHOOPECTH
IeHHbIe OyMaru 3a CYeT BalluX JICHEXKHBIX CPEJCTB, WIH MPOAATh BaIllk IIEHHBIE OyMaru. 9TO MOXET OBITh
CZEIIAHO IO CYIIECTBYIONINM, B TOM YKCIIE HEBBITOIHBIM, IIEHAM 1 IIPUBECTH K BOSHUKHOBEHHIO Y BaC YOBITKOB.

Bbel MoxeTre moHECTH 3HAYMTCIILHEBIC y6BITKI/I, HECMOTpsA Ha TO, YTO IMOCJIC 3TOIr0 HU3MCHCHHC ILCH Ha
(bHHaHCOBBIC HUHCTPYMCHTBI MOKCT IIPUHATH 6HaFOHpI/IﬂTHOC JJIs BaC HANIpaBJICHUC U BbI IMOJTYIUIN ObI J0xX0m4,
ecnu Obl Balia no3unus HE ObL1a 3aKphbITa. Pa3Mep YKa3aHHbIX Y6BITKOB npu He6J'IaFOHpPI5[THOM CTCUYCHHUH
00CTOSTEILCTB MOKET IMPEBBICUTL CTOUMOCTD HAXOAAIUXCA HAa BAIIEM CUYCTY aKTHBOB.

II. Puck mMKBUIHOCTHU

TpyIHOCTH € 3aKPHITHEM TTO3UIIMI U IOTEPH B [IEHE MOTYT ITPUBECTH K YBEITHYCHUIO YOBITKOB OT MPOM3BOTHBIX
(hMHAHCOBBIX HHCTPYMEHTOB IO CPABHEHHUIO C OOBIYHBIMH CICTKAMH.

Ecnu Bama WHBECTHIIMOHHAS CTPATErHsi MPeayCMaTpHBaeT BO3MOXXHOCTh BO3HHKHOBEHHUS HEOOXOIUMOCTH
3aKPBITHS MO3UIMH IO COOTBETCTBYIOLIEMY KOHTPAKTy (WUIM 3aKITIOYEHHUS CIENKH C WHBIM KOHTPAKTOM,
KOTOpasi CHIDKAeT PHUCK 10 JaHHOMY KOHTPAKTY), oOpamiaiite BHUMaHNE Ha JIUKBHUIHOCTh COOTBETCTBYIOIINX
KOHTPAKTOB, TaK KaK 3aKpbITHE MO3UINI M0 HEIUKBUIHBIM KOHTPAKTaM MOXKET MPUBECTH K 3HAUNUTEIIbHBIM
yoObITkaM. OOpaTuTe BHUMaHKE, YTO, KaK IPaBHIIO, KOHTPAKTHI ¢ OoJiee OTAaIeHHBIMH CPOKAMHU MCIIOIHEHHUS
MEHee JINKBUAHBI 110 CPABHEHUIO C KOHTPAKTaMU C OJIM3KUMH CPOKAMH UCTIOIHEHHS.

Ecnm 3akimroueHHBIN BaMu A0TroBOp, ﬂBJ'IHIOI].[PIfICH MMPOU3BOJHBIM (l)I/IHaHCOBBIM HUHCTPYMCHTOM, HCJIIMKBHU/ICH,
U y BaC BO3HHUKIIA HGO6XO,I[I/IMOCTB 3aKpbITh IMO3HUIHIO, 00s13aTENBHO paCCManPIBaﬁTC IMOMHUMO 3aKpPbITHUA
MMO3UIHHU 1O JaHHOMY KOHTPAKTY aJIbTCPHATUBHBIC BAPUAHTHI UCKIIFOYCHUSA PUCKA TOCPEACTBOM 3aKJIHOUCHUA
CIACJIIOK C HMCIIOJIb30BAHHUEM HHBIX IIPOHU3BOJHBIX q)HHaHCOBI)IX UHCTPYMCHTOB WA 0a3UCHBIX aKTHBOB.
HpI/IMeHeHI/Ie AJIBTCPHATHUBHBIX BAPUAHTOB MOXKET NMPUBECTU K MCHBIIINM y6LITKaM.

Bamm Nopy4dcHUs, HAIPaBJICHHBIC HAa OI'PAaHUYCHUC Y6BITKOB, HC BCCraga MOryT OrpaHUYUTbL NOTCPU 10
mpeamnojiaracMoro ypoBHs, TaKk Kak B paMKax CKHa}lBIBaIOIHeP'ICH Ha PBIHKC CUTyalluM HCIIOJIHCHHUE TAaKOI'0o
IMOPYy4YCHUA 110 YKaSaHHOﬁ BaMU IICHE MOXKET OKa3aTbCsd HCBO3MOKHBIM.

Onepaum/l C IMPOU3BOJHBIMU (I)I/IHaHCOBLIMH HUHCTPYMCHTAMHU, 0a3UCHBIM aKTUBOM KOTOPBIX ABJIAIOTCA HCHHBIC
6YMaFI/I HWHOCTPAHHBIX OSMHUTCHTOB WJIM MHIACKCHI, PACCUNTAHHBIC 110 TAKUM LICHHBIM 6YMaI‘aM, BJICKYT TAK¥XC
PUCKH, CBA3AHHLIC C MTHOCTPAHHLIM ITPOUCXOXKIACHUEM 0a3MCHOTO aKTHBA.

skeskeosk



YuuThiBas BRILICU3I0KEHHOE, MBI PEKOMEHIYEM BaM BHUMATEIBHO PACCMOTPEThH BOIPOC O TOM, SIBIISIOTCS TN
PHUCKH, BO3HUKAIOIIME TPU MPOBEACHUH COOTBETCTBYIOLIUX OIEpalui, MPUEMIIEMBIMU JUIsI Bac C Y4ETOM
BalllX WHBECTHUIIMOHHBIX IeJiel U (PUHAHCOBBIX BO3MOXKHOCTeH. JlanHas Jlekapanus He UMeeT CBOSH IEIbI0
3aCTaBUTh BAaC OTKA3aThCs OT OCYIIECTBICHUS TAKUX ONEpalui, a Mpu3BaHa IOMOYb BaM OLICHUTh UX PUCKU U
OTBETCTBEHHO TIOJIOWTH K PEIICHUIO BOMpOCca O BHIOOpE Ballieli WHBECTUIIMOHHOW CTPATETHMH U yCIOBHM
JIOroBopa ¢ Baum bpokepom.

y6e}II/ITeCL, YTO HaCTOsAIas I[emapaulxm O pHCKaX IIOHATHA BaM, WU IpHU HCO6XOI[I/IMOCTI/I IMOJIy4YUTC
Pa3bACHEHUA Y BAII€TO BpOKepa WJIM KOHCYJIbTaHTa, CIICHUATIU3UPYIOHIETOCA Ha COOTBETCTBYIOIIIMX BOIIPOCax.

JlekJ1apanusi 0 pUCKAX, CBA3AHHBIX ¢ MPHOOpPEeTeHHEM HHOCTPAHHBIX IIEHHBIX OyMar

Henbto Hactosimedt Jlexmapanuu siBIsieTCs MPEAOCTaBICHAE KIMEHTY UH(OPMAIIMK O PUCKAX, CBSI3aHHBIX C
MPHOOPETECHHEM HHOCTPAHHBIX IICHHBIX Oymar. lHOCTpaHHBIE TIEHHBIE OyMaru MOTyT ObITh IPUOOPETEHBI 32
pyOex’oM Wi Ha POCCUKCKOM, B TOM YHCIIE OPraHU30BAaHHOM, (DOHIOBOM PBIHKE.

OmnepanusM ¢ UHOCTPAHHBIMU IIEHHBIMUA OyMaramMu MpHUCYIIH OOIIHWE PUCKH, CBSI3aHHBIC C OMEPALUSIMH Ha
PBIHKE IIEHHBIX OyMar co CIEIYIIUMU 0COOSHHOCTIMU.

CucremHbBIE PUCKH

[IpuMeHHnTETPHO K WHOCTPAHHBIM IIGHHBIM OyMaraM CHCTEMHBIE PHCKH, CBOWCTBEHHBIE POCCHHCKOMY
(hOHIOBOMY PBIHKY, JOHONHSIOTCS aHAIOTUYHBIMH CHCTEMHBIMH PUCKAMH, CBOWCTBEHHBIMH CTpaHe, e
BBINYIICHBI WA OOpaIlaloTCs COOTBETCTBYIOIUE WHOCTPaHHBIC IeHHBbIe Oymaru. K ocHOBHBIM (akTopam,
BIUSIONIMM Ha yYPOBEHb CHCTEMHOI'O PHCKa B IEJIOM, OTHOCSTCS: TOJUTHYECKAs CUTYaIUs, OCOOEHHOCTH
HAIlMOHAJIBHOIO 3aKOHOAATENbCTBA, BATIOTHOTO PEryJIUPOBAHUSA U BEPOSTHOCTh UX HU3MEHEHUS, COCTOSIHHE
rOCYIapCTBEHHBIX (DUHAHCOB, HAJIMYHE W CTENEHb Pa3BUTOCTH (PMHAHCOBOW CHCTEMBI CTpaHBl MecTa
HAXOXKJICHUS JIUIa, 00SI3aHHOTO TI0 MHOCTPAaHHOM IEeHHOH Oymare.

Ha ypoBeHb cHCTEMHOrO pHicka MOTYT OKa3bIBaTh BIUSHHE W MHOTHE JApPYrue (HakTOpbl, B TOM YHCIE
BEPOSITHOCTH BBEJCHUSI OIPAaHUYCHUI HA MHBECTUIIMM B OTACNBHBIC OTPACIU SKOHOMHUKU WU BEPOSITHOCTDH
OJIHOMOMEHTHOH JIeBATbBAIIMY HAIIMOHAILHOU BAMFOTHI. OOIIENPUHSATON HHTETPaTbHON OIEHKOW CUCTEMHOTO
pHICKa MHBECTHIIMH B HHOCTPAaHHYIO IIEHHYIO OyMary siBJISIeTCSl «CYBEPEHHBIH PEHTHHT» B HHOCTPAHHOW HIIH
HaIlMOHAIBHOW BaJlfOTE, MPUCBOCHHBIA CTpaHE, B KOTOPOHW 3aperHCTPUPOBAH dMUTEHT, MEKIYHAPOTHBIMH
petituaroBeiMu areHTcTBaMU MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cieayer UMeTh B
BHJTy, YTO PEUTHHTH SIBISIIOTCS JIMIb OPUEHTHPAMH U MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH
peanpHOI cUTyaluu.

B ciIydac COBCPUICHUA CACIIOK C MHOCTPAHHBIMU ACIIO3UTAPHBIMUA paClIMCKaMU IIOMHUMO PUCKOB, CBA3AaHHBIX C
OMUTCHTOM CaMHX PACIIHMCOK, HCOGXO}II/IMO YUYUTBIBATHL U PUCKH, CBA3AHHBIC C SOMUTCHTOM IIPCACTABIISACMBIX
JAaHHBIMHU PACIIUCKaMU NHOCTPAHHBIX HECHHBIX 6YMaF.

B HacTosmee Bpems 3aKOHONATENBbCTBO pa3peliaeT POCCHMCKMMHM HWHBECTOpaMH, B TOM YHCJIE HE
SIBTISIFOIIUMUCS KBaTHM(PUIIUPOBAHHBIMU, TPHOOPETEHHE AOMYIICHHBIX K MyOIHMYHOMY pa3MelIeHUI0 U (MITN)
nyOsimyHOMY oOpaiueHuio B Poccuiickoit @enepanuy HHOCTPpaHHBIX LEHHBIX OyMar Kak 3a pyOexoM, TaKk U B
Poccun, a Takke Mo3BONISIET yUET IIPaB Ha TaKUe LEHHbIE OyMarn pOCCUHCKUMHU JETIO3UTapusaAMu. Mexay Tem,
CYILIECTBYIOT PUCKH U3MEHEHHUS PEryJISITHBHBIX MOAXOM0B K BIAJICHUIO U ONEpalyaM, a TaKKe K yUeTy MpaB
Ha MHOCTpaHHbIE (PHHAHCOBBIE HHCTPYMEHTHI, B PE3YyJIbTAaTe YEro MOXKET BO3ZHUKHYTh HEOOXOJMMOCTh 110 UX
OTUY>KJEHHIO Bonpeku Bammm nianam.

[IpaBoBbIe pucku



HpI/I HpI/IO6peT€HI/II/I HWHOCTPAHHBIX HECHHBIX 6YMaF HCO6XOZ[I/IMO OTAaBaThb cebe OTUeT B TOM, 4YTO OHHM HE BCCTJa
SBIIAOTCA aHaJloraMu pOCCHfICKHX IOCHHBIX 6YMal". B mo6om ciIydac, nNpeaoCTaBIdCMbIC MO0 HUM IIpaBa U
ImpaBuJia UX OCYHICCTBICHUA MOTYT CYIIICCTBCHHO OTIMYATHCA OT IIpaB I10 pOCCHﬁCKHM IOCHHBIM 6yMaraM.

BosmoxHocTH cy;[e6H0171 3alllUTbl IpaB IO HMHOCTPAHHBIM IICHHBLIM 6YMaI‘aM MOT'yT OBITH CYHICCTBCHHO
OrpaHUYCHBI HGO6X0}_'[I/IMOCTBIO o6pa1ueHI/151 B 3aPY6e)KHBIC Cy,Z[C6HLIC " MPaBOOXPAHUTCIIBHBIC OPraHbl IO
YCTAaHOBJICHHBIM ITpaBWJIaM, KOTOPBIC MOT'YT CYHICCTBCHHO OTJIIMYATHCA OT Z[Cf’ICTBYIOHlPIX B Poccun. KpOMe
TOro, Ipu ornepanuax ¢ HMHOCTPAHHBIMU LCHHBIMHA 6yMaFaMI/I Bbl B OONBIIHHCTBE CJIydaCB HC CMOXKCTC
ImoJjiaraTbCs Ha 3alllUTy CBOHMX IIpaB X 3aKOHHBIX NHTEPECOB pOCCPIﬁCKPIMH YIOOJIHOMOYECHHBIMH OpraHaMu.

PackpoiTe nadopmanun

Poccuiickoe 3aKOHOIATENBCTBO AOMYCKAET PAaCKpbITHE MH(POPMALMU B OTHOIIEHWH MHOCTPAHHBIX LIEHHBIX
Oymar mo mpaBuiIaM, ACHCTBYIOIIMM 3a pyOeKOM, W Ha aHTIUICKOM s3bike. OLEeHUTE CBOIO TOTOBHOCTH
aHaJM3UPOBaTh MH(GOPMALMIO HA AHIJIMHCKOM S3BbIKE, a TaKKe TO, MOHUMAeTe JH Bbl OTIMYMS MEXAY
npuHATEIME B Poccuu npaBuiamu (PMHAHCOBOM OTYETHOCTH, MEXIyHApOAHBIMU CTaHAApTaMH (pUHAHCOBON
OTYETHOCTH WM HpaBHIaMH (MHAHCOBOH OTYETHOCTH, IO KOTOPHIM IyOIHKyeTcs HH(POPMAIUS SMUTCHTOM
MHOCTPaHHBIX IIEHHBIX OyMar.

Takxe poccHilcCKHe OpraHW3aTOpbl TOPTOBIHM U (MiH) OpPOKEPHl MOTYT OCYIIECTBISATH MEPEBOJ HEKOTOPHIX
JIOKYMEHTOB (MH(pOpPMAaIMK), PacKpbIBaEMbIX HHOCTPaHHBIM OMHTEHTOM, Ui Bamero yno6cta. B stom
CITyJae IIepeBo/l MOKET BOCIIPHHUMATHCS HCKITIOYUTEIHHO KaK BCIIOMOraTeabHas HHpopMaIws K o(QUIIHaITbHO
PaCKpBITHIM JIOKyMeHTaM (MH(pOpMAIIMN) Ha HHOCTPAHHOM si3bIKe. Beeryia yunThiBaiiTe BEpOsITHOCTH ONIHOOK
MEePEBOIYMKA, B TOM YHUCIIE CBSI3aHHBIX C BO3MOXKHBIM PAa3JIMYHBIM MIEPEBOJIOM OJHUX U TEX K€ MHOCTPAHHBIX
CJIOB U (ppa3 WK OTCYTCTBHEM OOIICTIPUHATOTO PYCCKOTO SKBHBAJICHTA.

Aokok

YuuThiBas BEIIEU3I0KEHHOE, MBI pEKOMEHyeM BaM BHUMATEIbHO PACCMOTPETH BOIIPOC O TOM, SIBJISIFOTCS JIU
PUCKH, BO3HMKAIOIIWE IIPU MPOBEACHUU COOTBETCTBYIOLIUX OIEpaluii, npueMieMbiMH Uil Bac ¢ ydyetom
Bamux HHBECTUIIMOHHBIX 1ieJIel ¥ (PUHAHCOBBIX BO3MOKHOCTeH. [lanHas Jleknapaius He HMEeT CBOCH 1ENIbIO
3acTaBUTh Bac oTka3zaTbcs OT OCYIIECTBICHUS TAKUX ONEPALMM, a IpU3BaHA TOMOYb BaM OLIEHUTh UX PUCKHU
M OTBETCTBEHHO TOJOWTH K PEUICHHWIO BOMpOca O BHIOOpe Bareil MHBECTUIIMOHHOW CTpaTeTWH W YCIOBUI
JloroBopa ¢ BamuM bpokepom.

Jlekaapanusi 0 pHCKAaX, CBS3aHHBIX C 3aKJII0YEeHHEM JIOTOBOPOB, SIBJISIIOIIHMXCS NPOH3BOIHBLIMH
ﬂ)llHaHCOBBIMI/l HHCTPYMEHTAMH, 0Aa3MCHBIM _aKTHBOM _ KOTOPBIX _ SIBJSIOTCHA _IIeHHbIe _OYMAaru
MHOCTPAHHBIX )MHTEHTOB WJIH HHAEKCHI, PACCYNMTAHHBLIE M0 TAKHM IIeHHBIM OyMaram

Hens Hacrosmelt Jlexmapanuu - mpeocTaBuTh Bam o0m1yro nHQOpManuio 00 OCHOBHBIX PHCKaX, CBI3aHHBIX
C 3aKJIFOYCHUEM JIOTOBOPOB, SIBJISIONIMXCS MPOWU3BOAHBIMU (DMHAHCOBBIMH HWHCTPYMEHTaMH, Oa3MCHBIM
aKTUBOM KOTOPBIX SBJISIOTCS IEHHBbIE OyMard MHOCTPAaHHBIX 3MUTEHTOB WJIM WHJICKCHI, PACCUUTAHHEIC IO
TaKUM IICHHBIM OyMaram (fajiee — MPOW3BOJHBIC (PMHAHCOBBIC WHCTPYMEHTHI C MHOCTPAaHHBIM 0Oa3uCHBIM
aKTHBOM). 3aKIIIOYCHHE yKa3aHHBIX JOTOBOPOB CBSI3aHO C PUCKAMH, XapaKTEPHBIMHU JJISI BCEX MPOU3BOTHBIX
(MHAHCOBBIX HMHCTPYMEHTOB, a TaKXke CIEeNU(PHIECKUMH pPHCKaMH, OOYCIOBJICHHBIMH WHOCTPAHHBIM
MIPOUCXOXKIEHHEM 0a3MCHOTO aKTHBA.

Pl/ICKI/l, CBA3aHHBIC NIPOU3BOAHBIMU (l)HHaHCOBI)IMI/l HHCTPYMCHTaAMHU

JaHHbIe MHCTPYMEHTBHI MOJIXONAT HE BCEM KIUEHTaM. boiee TOro, HEKOTOPHIE BHUIBI MPOU3BOAHBIX
(hMHAHCOBBIX MHCTPYMEHTOB COIPSIKEHBI C OONBIIMM YPOBHEM pHCKa, 4eM Jpyrue. Tak, MpU IMOKYITKe
OTITMOHHOTO KOHTPAKTa MOTEPH KIUEHTA HE MPEBBICAT BEIIMUNHY YIUIQYCHHBIX MMPEMUH, BOZHATPAXKIACHUS U



pacxozoB, CBSI3aHHBIX C UX COBepIIeHHEM. [Ipoaxa ONIIMOHHBIX KOHTPAKTOB C TOUKH 3pEHUS pUCKA KIMEHTa
U 3aKJII0UeHHe (DbIOYEPCHBIX KOHTPAKTOB, (JOPBAPAHBIX KOHTPAKTOB U CBOI KOHTPAKTOB COIIOCTaBUMBI - IIPU
OTHOCUTENBFHO HEOONBIINX HEONArONPHUATHRIX KOJNeOaHWsIX LEeH Ha phlHKe BBl mojBepraerech pHCKY
3HAYUTENIBHBIX YOBITKOB, IPH 3TOM B cIy4ae MPOJaXu (bIOYEPCHBIX U (OPBAPAHBIX KOHTPAKTOB U MPOAAXKU
OTLIMOHOB Ha OKYNKY (OMIMOHOB «KOJUI») HEOTPAaHMUEHHBIX YOBITKOB. C y4ETOM 3TOr0, COBEpIICHUE CAEIOK
0 MPOJakKe ONIIMOHHBIX KOHTPAKTOB U 3aKM04YeHHe (PBI0YepCHBIX U (JOPBAPIHBIX KOHTPAKTOB MOXKET OBITh
PEKOMEH/IOBAaHO  TOJIBKO  ONBITHBIM ~ HMHBECTOpaM, OONAJaloluM  3HAYUTEIbHBIMH  (DHHAHCOBBIMH
BO3MOXKHOCTSIMH U IIPAKTUUECKUMM 3HAaHUAMHU B 00JIaCTH IPUMEHEHUS UHBECTULIMOHHBIX CTPATEr M.

Hacrosmas neximapaiusi OTHOCHTCS TaKKe W K MPOU3BOJHBIM (DMHAHCOBBIM WHCTPYMEHTaM, HAIPAaBICHHBIM
Ha CHIDKEHHE PHUCKOB JIPYrHX omepanuii Ha (OHJOBOM pBhIHKEe. BHHMaTenbHO oOlleHWTe, Kak Bamm
NPOU3BOJIHBIC (PMHAHCOBBIE WHCTPYMEHTBI COOTHOCSITCSI C OTEpPAaIMsIMUA, PUCKU TIO0 KOTOphIM BBl HamepeHsbI
OTPaHUYUTh, U YOSIUTECH, UTO 00BbeM Bariel mo3uiuu Ha CPOYHOM PBIHKE COOTBETCTBYET 00BEMY MO3UITUH
Ha CIOT PBIHKE, KOTOPYIO BhI Xemkupyere.

PriHO9HBIH (TIEHOBO#) pHUCK

[Momumo 0011IETO PHIHOYHOTO (IIEHOBOT0) PUCKA, KOTOPBIN HECET KIMEHT, COBEPIIAOIIIIA ONIEpaIli Ha PhIHKE
IeHHBIX Oymar, BbI, B cirydae 3akimtoueHus (QbIOYEpCHBIX, (hOPBapIHBIX U CBOII JIOTOBOPOB (KOHTPAKTOB), a
TaKXXC B ClIydac MpoJaKu OIMMIHOHHBIX KOHTPAKTOB, 6szeTe HECTH PUCK He6HaFOHpI/I$[THOFO U3MCHCHUS 1LICHBI
KaKk ()MHAHCOBBIX HMHCTPYMEHTOB, SIBISIONIMXCS O0a3uCHBIM aKTHBOM MPOU3BOJHBIX (PUHAHCOBBIX
WHCTPYMEHTOB, TaK U PUCK B OTHOIIICHUU aKTHUBOB, KOTOPBIE CIIy>KAaT 00ECIICUYCHHUEM.

B ciry4dac He6J'IaFOHpI/I$ITHOF0 HN3MCHCHUS IICHBI Bre1 moxere B CPaBHUTCIIBHO KOpOTKI/Iﬁ CpOK HOTCPATH
CpeAcCTBa, ABJIAIOIIUCCH obecrneueHuEM MMPOU3BOJAHBIX (bPIHaHCOBLIX HWHCTPYMCHTOB.

Puck nukBuaHOCTH

Ecnu Bamra wHBECTHUIIMOHHAS CTpaTerus MpeaycMaTpUBaeT BO3ZMOKHOCTh BOSHMKHOBEHHS HEOOXOTUMOCTH
3aKPBITHS MO3UIMH IO COOTBETCTBYIOLIEMY KOHTPAKTy (WUIM 3aKITIOYEHHUS CHENKH C WHBIM KOHTPAKTOM,
KOTOpasi CHIDKAeT PHUCK 10 JaHHOMY KOHTPAKTY), oOpaliaiiTe BHUMaHNE Ha JIUKBUIHOCTh COOTBETCTBYIOIINX
KOHTPAKTOB, TaK KaK 3aKPHITHE MMO3UINI M0 HEJIMKBUIHBIM KOHTPAKTAM MOXKET MPUBECTH K 3HAUYNUTEIIbHBIM
JIOTIOJTHUTENIBHBIM YOBITKAM B CBSI3U C MX HHM3KOM JUKBUIAHOCTHIO. OOpaTHTe BHUMaHME, 4YTO, KaK MPAaBHUIIO,
KOHTPAKTHI ¢ 0oJiee OTJaJICHHBIMU CPOKaMH MCIIOJIHEHUS] MEHEe JIMKBUIHBI [0 CPABHEHUIO C KOHTPAKTaMU C
OJIN3KUMH CPOKaMH UCTIOJTHEHUS.

Ecnu 3akmouennsiii Bamu AOT0BOP, HBJ'I;HOH.IHﬁCﬂ MMPOU3BOJHBIM (bHHaHCOBBIM HUHCTPYMCHTOM, HCIIMKBUCH,
ny Bac Bo3nukna H606X0}_II/IMOCTL 3aKpbITH MO3UIHUIO, 00s13aTeNBHO paCCManHBafITC IMOMHUMO 3aKpBITUA
MMO31IHHU MO JaHHOMY KOHTPAKTY aJIbTCPHATUBHBIC BAPUAHTHI UCKIIFOYCHUS PUCKA MOCPEACTBOM 3aKJIFOUCHUA
CACJIIOK C HHBIMHU HPOU3BOAHBIMH (bHHaHCOBLIMI/I HUHCTPYMCHTAMH WK C 0a3UCHBEIMU aKTUBAMHU.
Hcnonw3oBanne AIBTCPHATUBHBIX BAPUAHTOB MOXKET MMPUBECTU K MCHBIIIUM y6I)ITKaM.

HpI/I OTOM TPYAHOCTHU C 3aKPLITUCM HOSI/II_[I/Iﬁ U MOTCPU B LICHC MOI'YT NPUBCCTU K YBCINYCHUIO y6LITKOB o
CpaBHCHHUIO C OOBIYHBEIMU CACIIKaMH.

Bamm Nopy4cHUsl, HAIPaBJIICHHBIC HAa OI'PAaHUYCHUC Y6BITKOB, HC BCCraa MOryT OrpaHHM4YuTb NOTCPU 10
nmpeamnojiaracMoro ypoBHs, TaKk KakKk B paMKax CKJ'Ia).'[BIBaIOIJ.[eﬁCSI Ha PbBIHKC CUTyalluHl HUCIOJHCHUC TAKOI'O
MOpYy4YCHUA 110 y1(a3aHHOﬁ Bamu OEHE MOXXET OKa3aThbCsl HCBO3MOKHBIM.

Ol"paHI/I"IeHI/Ie pacnopszKeHusA CpeaACTBaMU, SABJIAIOIIUMUCA obecrieueHrEM



NmymiecTBo (4acTh UMYIIIECTBA), IpUHAAIEKaIee BaMm, B pe3ynibTaTe 3aKII0UYCHUS IOTOBOPA, SBJISFOIIETOCT
MPOU3BOAHBIM (MHAHCOBBIM HMHCTPYMEHTOM, OYIeT SBIATHECS OOCCIICYCHWEM HWCIONHEeHHs Bammx
00513aTEeIBCTB 10 JOTOBOPY M PACIOPSHKCHUE UM, TO €CTh BO3MOXXHOCTh COBEPIIECHUS BaMu CIEIOK ¢ HUM,
Oynmer orpanmueHo. Pa3smep oOecnedeHuss H3MEHSETCS B TOPSAKE, MPEIyCMOTPEHHOM JOTOBOPOM
(cnenmdukanmeli KOHTPAKTA), U B pe3yibTaTte Bel MOXeTe OBITh OrpaHHYEHBI B BO3MOKHOCTH PACIIOPSIKATHCS
CBOMM HUMYIIIECTBOM B OOJIBITICH CTETICHH, YEM JI0 3aKJIFOUCHHSI IOTOBOPA.

Puck MNPUHYAUTCIIBHOT'O 3aKPbITUSA TO3ULIUN

HebOmaronpusiTHoe U3MEHEHHE [IEHBI MOYKET MPUBECTH K HEOOXOAUMOCTH BHECTH JOTIOJHUTEIHLHBIC CPEIICTBA
JUISL TOTO, YTOOBI TIPUBECTH OOECIICYCHHE B COOTBETCTBHE C TPeOOBaHHMSIMH HOPMATHBHBIX aKTOB U
OpOKEPCKOro IOTOBOPA, YTO JIOJKHO OBITH CIICIAaHO B KOPOTKUN CPOK, KOTOPOTO MOXKET OBITh HEIOCTATOYHO
s Bac. Bam bpokep B 3ToM ciydae BmpaBe 0e3 Barmrero mOTOTHUTENBHOTO COTIIACHS «IIPUHYAUTEIHHO
3aKPBITH MMO3HUIIHIO», TO €CTh 3aKIIOYUTE JIOTOBOP, SIBJISTFOIIMICS TIPONU3BOTHEIM (PMHAHCOBBIM HHCTPYMEHTOM,
WM IpUOOpeCTH IICHHbIE OyMaru 3a cueT Bamux JeHeXHBIX CPEACTB, WM MpojaaTh Baiiu mneHHble Oymary.
D10 MOXeT OBITh CHETaHO TO CYIIECTBYIONIMM, B TOM YHCJIE€ HEBBITOIHBIM, II€EHAM W TIPUBECTH K
BO3HUKHOBEHHIO Y Bac yObITKOB.

[MpunymurenbHOE 3aKpbITHE TO3HMIUK HANPABICHO Ha YIpPaBJICHUWE pUCKaMH. BBl MoOXeTe MOHECTH
3HAYHUTENIbHBIE YOBITKM HECMOTPSI Ha TO, YTO IOCIE I3TOT0 U3MEHEHHE IIeH Ha (DMHAHCOBBIE WHCTPYMEHTHI
MOXET IPUHATH OnaronpusTHoe aj1s Bac Hanpasienue u Bel mosryumiu 6v1 1oxo1, eciu 061 Barra mo3unys ve
ObLI1a 3aKphITa.

Pucku, 00yc/10Bj1eHHbIe HHOCTPAHHBIM IPOUCXO0KIEHUEM 0A3MCHOT0 AKTHBA
CucremMHBIE PUCKU

[MpumenurTenbHO K 0a3MCHOMY aKTHUBY IMPOU3BOJIHBIX (PHMHAHCOBBIX HMHCTPYMEHTOB — IIEHHBIM Oymaram
WHOCTPAHHBIX DMHUTEHTOB M HWHJAEKCAM, PAaCCUATAHHBIM IO TaKWM IIEHHBIM OyMaram, CHCTEMHBIE PHCKH,
CBOWCTBEHHBIE POCCUICKOMY (DOHIIOBOMY DPBIHKY JOTOJHSIOTCS aHAJIOTHYHBIMH CHUCTEMHBIMH DPUCKAMH,
CBOMCTBEHHBIMH CTpaHE, TJI€ BBIMYIIEHbI MK 00paIaloTCsl COOTBETCTBYIOIINE HHOCTPaHHbBIE IIEHHbIE OyMar.
K ocHoBHBIM ¢dakTOpam, BIUSIOIIMM Ha YpPOBEHb CHCTEMHOTO PHCKa B LIEJIOM, OTHOCATCS TOJUTHYECKAS
CUTYyalus, OCOOCHHOCTH HAIIMOHAJIBLHOTO 3aKOHOJATENbCTBA, BATIOTHOIO PEryJIMPOBaHUS M BEPOSTHOCTD MX
M3MEHEHHS], COCTOSIHHE TOCYAapCTBEHHBIX (DMHAHCOB, HAJIMYKE U CTEIICHb Pa3BUTOCTH (PMHAHCOBOM CUCTEMBI
CTpaHbl MECTa HaXOKACHUS JHLA, 00S3aHHOIO TI0 HHOCTPAHHBIM LIEHHBIM OyMaram.

Ha ypoBeHBb cHCTEMHOrO pHiCKa MOTYT OKa3bIBaTh BIUSHHE W MHOTHE JApPYyrue (akTOpbl, B TOM YHCIIE
BEPOSITHOCTh BBEJCHUSI OIPAHUYCHUI HA MHBECTULIMM B OTACIBHBIC OTPACIU SKOHOMHUKU WU BEPOSITHOCTH
OJTHOMOMEHTHOH JIeBaTbBAIINY HAIIMOHAIEHOW BAFOTHI. OOIIENPUHATON HHTETPaThbHON OIEHKOW CUCTEMHOTO
pUCKA MHBECTULMHN SBJIACTCS «CYBEpPEHHBIH PEUTUHI» B HHOCTPAHHOM WIM HALMOHAJIBHOM BaJIOTE,
NPUCBOCHHBI CTpaHe, B KOTOPOW 3aperHCTPHPOBAH OMUTCHT WHOCTPAHHOW IIEHHOH Oymarw,
MEXIyHapoaHBIMU pedTuHroBeIMU areHTcTBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CIIEAYET UMETh B BUIY, UTO PEUTHUHTH SIBJISIFOTCS JIMIITb OPUEHTUPAMHU U MOTYT B KOHKPETHBI MOMEHT
HE COOTBETCTBOBATH PEATIbHON CUTYALIUH.

B HacToANIEC BpEMsA 3aKOHOAATECIBCTBO AOITYCKA€T BO3MOXKHOCTL 3aKJIFOUCHUA pOCCHfICKHMPI HWHBECTOPaMU
AOT'OBOPOB, SABJISIFOLINXCA pOCCHﬁCKHMH MMpOU3BOJAHBIMU (I)I/IHaHCOBBIMI/I HWHCTPYMCHTAMH, 0a3UCHBIM aKTHBOM
KOTOPBIX SABJIAIOTCA HCHHBIC 6YMaFI/I HWHOCTPAHHBIX S5MUTCHTOB HWJIHW HWHACKCHI, PACCUUTAHHBIC IIO TAKUM
IOCHHBIM 6YMaFaM. Memny TEM, CYHCCTBYHOT PHCKH H3MCHCHUA PCTYJIATHBHBIX TIOAXOAOB K
COOTBCTCTBYIOIIIHUM OII€palvsM, B PE3YyJIbTATC YC€ro MOKCT BO3SHUKHYTb H606X0,Z[I/IMOCTL COBCpIIaTh CACJIKH,
HaIlpaBJICHHBIC Ha NPCKPAIICHNUEC 00513aTENBLCTB 110 YKa3aHHbIM JOI0OBOpamM, BOIIPEKU Bammum mianam.

[IpaBoBbIe pucku



H€06XO,I[I/IMO OTAaBaTh cebe OTYET B TOM, 4YTO HHOCTpPAHHBIC q)HHaHCOBBIe HWHCTPYMCHTBI, ABJIAIONIUCCH
0a3UCHBEIMU aKTHBAMHU IMPOU3BOJHBIX (bHHaHCOBBIX HWHCTPYMCHTOB, HC BCCria sBJIAIOTCA aHAJIOraMU
pOCCI/If/’ICKI/IX (bHHaHCOBBIX HWHCTPYMCHTOB. B mr000M Cjiydac, IpC€aoCTaBJIICMbIC I10O HUM IIpaBa U MpaBUJia UX
OCYHICCTBJICHUA MOTYT CYHICCTBCHHO OTJIMYATHCA OT IIpaB IO pOCCHﬁCKHM (bHHaHCOBBIM HUHCTPYMCHTAM.

Bo3MoxxHOCTH CyneOHOHN 3amuThl MpaB MO MPOU3BOJHBIM (PMHAHCOBBIM HHCTPYMEHTaM C HHOCTPAHHBIM
0a3uCHBIM aKTHBOM MOTYT OBITH CYIIECTBEHHO OTpaHUYCHBI HEOOXOAMMOCTHIO OOpallleHUsl B 3apyOC)KHEIC
CyneOHbIE W MPaBOOXPAHHUTEIBHBIE OPraHbl MO yYCTAHOBJICHHBIM IPAaBHJIAM, KOTOPBIE MOTYT CYIIECTBEHHO
OTIIMYATKLCA OT nericTByromux B Poccuu. Kpome Toro, Bel B OONBIIMHCTBE CiTydacB HE CMOXKETE TIOJIaraThbCst
Ha 3aIIUTy CBOMX IPaB U 3aKOHHBIX HHTEPECOB POCCUHCKUMH YITOTHOMOYEHHBIMH OpTaHAMHU.

PackpeiTe nadopmanyn

PackpeiTre nH(MOpMauu B OTHOIICHWH WHOCTPAHHBIX IEHHBIX OyMar, SBIISIONIMXCS Oa3uCHBIM aKTUBOM
MIPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYIIIECTBIISIETCS TI0 TpaBUiIaM, JICUCTBYIOIINM 3a pyOex)oM, 1 Ha
aHTIuiickoM s3bike. OTIICHUTE CBOIO TOTOBHOCTh aHATM3UPOBATh HH(GOPMAIIHUIO HA aHTIIUHCKOM SI3BIKE,  TAKKE
TO, TIOHHMaeTe JU Bbl oTimums Mexay npuHATeIMEH B Poccnm mnpaBunamu (PUHAHCOBOH OTYETHOCTH,
MexayHapoTHBIMH CTaHJapTaMyd (MHAHCOBOW OTYETHOCTH WJIM TIpaBHJIaMH (UHAHCOBOH OTYETHOCTH, MO
KOTOPBIM ITyOJIMKyeTcsl HHPOPMAIIUs SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMar.

Takxe poccuilcKue OpraHW3aToOpbl TOPTOBIHM U (MiIH) OPOKEPHl MOTYT OCYIIECTBIATH MEPEBOJ HEKOTOPHIX
JIOKYMEHTOB (WH(QOPMAIHH), PACKPBIBAEMBIX HHOCTPAHHBIM 3MUTEHTOM JUTs1 Barrero ynooctea. B aTom ciyqae
MEPEeBO] MOXKET BOCIPHHUMATHCS HCKIIOYHTEIHHO KaK BCIOMOTraTelbHas WH(popmanus K O(UIIHAIBHO
PacKpBITBIM JOKyMeHTaM (MH(opMaliy) Ha MHOCTPAHHOM s3bIKe. Beerna yunteiBaiiTe BEpOSTHOCTD OIIMOOK
MEPEBOAYNKA, B TOM YHUCIIE CBA3aHHBIX C BO3MOXHBIM PA3JINYHBIM NEPEBOIOM OJHUX U T€X kK€ MHOCTPAHHBIX
CJIOB M ()pa3 WIN OTCYTCTBUEM OOLICTIPHHATOIO PyCCKOTO SKBUBAJICHTA.

PI/ICKI/I, OTCYTCTBHUA OTACJIBHOI0 y4deTa MMYIECTBA, NMPEAOCTABJICHHOI0O B Ka4deCTBE oﬁecneqemm, H
00513aTEILCTB YYaCcTHUKA KJIUPHHIa, BOSHUKIIHUX M3 JA0rOBOPOB, 3aAK/IIOYECHHBIX 3a CYET KJIMECHTaA, a
TAKIKE PUCKH NIEpeaavid aKTUBOB KIIMCHTOB B KIMPUHTOBYIO OPraHu3aluIo JJisl UX COBMECTHOI'0 yueTa
C aKTHBaAMM JPYIrux KJIHCHTOB EpOKepa B KayecTBe oOecrmedeHHs] HCIOJTHEHHS AONMYIIEHHBIX K
KIUPUHTY 00513aTEeILCTB KJIHEHTOB Epmcepa, B TOM 4McJIe 06H3aTeJ’IBCTB, BO3HUKIIUX M3 CIECJI0K,
3AKJIIOYC€HHBIX BpOKepOM 3a CYET KJIMECHTA.

Puck Texandeckoil ommOky BO BHyTpeHHEM yuere bpokepa; 3TOT pHCK COCTOMT B TOM, YTO B Cly4ae, €Ciu
Bpokep nomyctut ommOKy B cUCTEeME BHYTPEHHEIO yueTa, TO BO3MOXHA CHTYyalusi, KOTAa AJISl COBEPILEHUS
pacueToB MO CcHENKE OJHOIO KJIHMEHTa bpokep uCHoib3yeT akTUBBI JPYroro KIWEHTa, 0€3 COriacus
MOCJIeTHET0; yKa3aHWe Ha JaHHBIH PUCK MPUBOIUTCS 3IECh MCKIIOYHUTENLHO € ENbI0 WHPOPMUPOBAHHS
Kimenra o moTeHuanbHOi BO3MOXHOCTH HACTYTIJIICHUS ONIMCAHHBIX COOBITHI, OJIHAKO HE O3HAYAET COTJIACHE
KinenTa Ha coBepiieHrne BpokepoM OMMCaHHBIX B OTHOIICHHH JTaHHOTO PUCKA IECHCTBHIA M HE OCBOOOXKIAeT
Bpokepa ot 00s13aHHOCTH BO3MeIaTh MPUIMHEHHBIH KiTneHTy Takumu eHicTBUSIMH yIiepO B COOTBETCTBUH C
MOJIO’KEHUSAMH 3aKOHOAATENbCTBA U J[oroBopa;

Puck yMBIIIIIEHHOTO 31I0YNOTPEOICHHSI CO CTOPOHBI bpokepa; STOT PHCK COCTOHT B TOM, uTO bpokep Moxer
YMBIIUIEHHO IIPHA COBEPILIEHUH PacyeTOB MO CACIKE OJHOIO KJIMEHTA HCIIOJIb30BAaTh AKTUBBI IPYTOro KIMEHTA,
0e3 corjacusi MOCIEAHEr0; yKa3aHHEe Ha JAaHHBIM PHCK INPHUBOAUTCS 3€Ch HCKIIOUUTEIBHO C LENbIO
uHpopmupoBanusa Kinuenra o moTeHMaIbHON BO3MOKHOCTH HACTYIUICHHS OMTMCAaHHBIX COOBITHH, OAHAKO HE
o3Hayaet coryiacue Knmenra Ha coBepiieHre bpokepoMm onucaHHBIX B OTHOUICHUH JaHHOT'O PUCKA ACHCTBHUI
U He 0cBOOOKIaeT bpokepa oT 0053aHHOCTH BO3MENIATh MPUYMHEHHBIH KITHEeHTy TakuMu eiicTBUSIMH yIiepo
B COOTBETCTBMH C MOJOKEHUAMHU 3aKOHOIaTeNbCTBa U JloroBopa



HNudopmanus 06 0011emM xapakrepe 1 HCTOUHMKAX KOHGINKTA HHTEPECOB.

Kondmukr wuHTEpecoB — BO3HHKAWOIIEe MPH OCYLICCTBICHUH NPO(ECCHOHAIBHON AeATeTbHOCTH
NPOTHUBOPEYHS MEKAY UMYILECTBEHHBIMHI U MHBIMU MHTEpecamMu bpokepa n/uim ero pabOTHUKOB, U KJIHEHTA,
1100 MEXTy MHTepecaMH Pa3HBIX KIMEHTOB, B PE3yJIbTaTe KOTOPOTo neicTBusa/Oe3neiicteus bpokepa n/mmm
€ro pabOTHUKOB MPHYHMHSIOT YOBITKH W/WIN BICKYT WHBIC HEOIArONMPUATHBIC TTOCIEACTBHS AJIs KIIMEHTA.
Bpokep cTpouT OTHOMIEHHs C KIMEHTaMH Ha MPUHLIHUIAX PAaBHOMpPAaBHA CTOPOH, I10OPOCOBECTHOCTH,
IIpaBAUBOCTH, ITOJITHOT'O HH(i)OpMPIpOBaHI/ISI KJIMCHTAa 06 orepanuax, mNpoBOANMBIX C €0 HCHHBIMHU 6YMaFaMPI u
JACHC)KHBIMU CPEACTBAMU, U CBA3AHHBIX C HUMU PUCKaX.

Bpoxep neiicTByeT ¢ mo3uImu JOOPOCOBECTHOTO OTHOIIIEHHUS KO BCEM KITUCHTaM.

Bpokep He ncnoabp3yeT HEKOMIIETEHTHOCTD WIIM COCTOSIHUE 310POBbS KIIMEHTA B CBOMX MHTEPECAX, a TAKXKE He
OKa3bIBACT OAHUM KIIMCHTAM IIPCAINOYTCHHUC IICPEA APYIrMMH B OKa3aHUUN HpO(beCCI/IOHaJ'IBHBIX ycCiayr 1o
NpU3HAKAaM HX HALWOHAIBHOCTH, MOJa, TMOJUTHYECKHX WIM PEIUTHO3HBIX YOeKAeHUH, (UHAHCOBOTO
COCTOSIHUSL.

OCHOBHBIMH TIPUHIIUIIAMHU JICATENLHOCTH bpokepa B 1ENsX MpeqoTBpalleHus] KOH(MINKTa WHTEPECOB IMpU
OCYHICCTBJICHUHN HpO(i)eCCI/IOHaJIBHOI\/II ACATCIIbHOCTU Ha PBIHKE HEHHBIX 6YMaI‘ YMCHBUICHUSA €0 HEraTUBHBIX
NOCJIECTBUM SIBIISIIOTCSL:

- IPUOPUTET MHTEPECOB KIMEHTOB Tiepe]l COOCTBEHHBIMU UHTEpecamu bpokepa;

- UCIIOJIHEHUE NTOPYYECHHM KIIMEHTOB B MOPSAAKE OUEPEAHOCTH UX IOCTYIUIEHHS C YYETOM TUIIOB ITOPYYECHU U
PBIHOYHOM CUTYyaluy;

- obecrieyeHue pas3aesibHOr0 (DYHKIMOHHMPOBAHMS IOApa3leieHuil bpokepa, oCcylecTBISIOMUX pa3IndHbIe
BUJIBI TPO(ECCHOHATBHOM AEATEIILHOCTH Ha PBIHKE IIEHHBIX OyMar;

- 000co0eHHOE XpaHEeHHEe LICHHBIX OyMar W/Win y4eT MpaB Ha LEeHHbIE OyMaru Kaxaoro knveHTa u bpokepa.
B caysae BO3HMKHOBEHMS KOH(DIMKTa HHTEpecoB bpokep HemeIeHHO HH(POpPMUpPYET KIHEHTa H
MPEIIPUHAMAET MEPHI C IISJIBI0 YPETyJINPOBaHUs KOH(IMKTA. Bpokep OCyIIeCTBISET CACIKY KYIUIU-TIPOIaXKH
MCKAY KIIMCHTaMH, 3aKJIF09aCMbIC OT UMCHHU MIOCJICIHUX, C paBHOﬁ 3360TJII/IBOCTI)IO B OTHOIICHHHU KaXa0T'0 U3
KJIMEHTOB. bpokep obecrieunBaeT KOHTPOJIb 32 HAUISKALIUM 000COOJIEHHEM M HCIIOJIb30BAaHUEM JIEHEKHBIX
CPEJICTB ¥ HaJIeKAIuM 000CcOo0IeHIEeM IIEHHBIX OyMar KIIHEHTA.

Kon}nukT MHTEpEecOoB MOXKET BO3HHUKHYTH B Cllydasx, kKoraa Bpokep mMeeT MaTepuallbHYIO BBITOAY IPH
COBEPILEHHUHU CHIEJIOK MJIM MHBIX ONEpalyid B IPOLECCE OCYILECTBICHUS AEATEILHOCTH MPO¢EeCCHOHAIBHOIO
YYaCTHHKA PhIHKA LIEHHBIX OyMar, B TOM YHCJIe, €CIIH:

- Bpokep sBnsiercss COOCTBEHHMKOM LEHHBIX OyMar (MMeeT WHYIO 3aHMHTEPECOBAHHOCTh B HM3MEHEHHHU
PBIHOYHOH LEHBI IIEHHBIX OyMar), ¢ KOTOPBIMH 3aKIIOYAIOTCS TPa)kIaHCKO-TIPaBOBBIC CICIKH B MHTEpECax
KJINCHTA,;

- BMUTEHTOM LIEHHBIX OyMar, ¢ KOTOPBIMHU 3aKITI0YaI0TCs TPasKAaHCKO-NIPABOBEIE CIICNIKH B HHTEpecax KIHCHTa,
apisiercs apdunupoBanHoe nuno bpokepa;

- KpeAWTHasl OpraHu3alys, Ha cYeTa M B JEMO3UThl KOTOPOH pa3MeLIaroTcs CPeACTBa KJIMEHTA, SBISETCA
admmpoBanHEIM THIIOM bpokepa;

Konduukr nnTepecoB paboTHukoB Bpokepa MOXeT BO3HHUKHYTH B CiIydasX, Korja pabOOTHHUKH HMeEeT
MaTepHajbHyI0 U (WJIM) JMYHYIO BBITOLy IPH COBEPLICHWH CHAEIOK WIM MHBIX OIEpaluil B Ipolecce
OCYILECTBIICHUS AEATEIbHOCTH IPO(ECCHOHATBHOTO YYaCTHUKA PhIHKA LIEHHBIX OyMar, B TOM 4HCJIe, €CIIH:

- paboTHHUK OO ero OJM3KKUE POACTBEHHHMKH, CYTNPYT, CYNpyra, YCHIHOBUTEIH, YCHIHOBJICHHBIE SBIISIOTCS
COOCTBEHHMKAMH LEHHBIX OyMmar WM MMEIOT MHYIO 3aMHTEPECOBAHHOCTh B M3MEHEHHHM PBIHOYHOHN LIEHBI
LIEHHBIX OyMar, ¢ KOTOPBIMU 3aKJIFOYAIOTCS IPakJaHCKO-IIPABOBBIE CIIEJIKH B UHTEpecax KJINEHTA,;

- pabotHuK Bpokepa coBMemaeT cBoo paboTy ¢ paboToil B IpyrHX OpraHU3alMiX, C HEHHbIE OyMarid KOTOpon
3aKIII0YAI0TCS TPAXKAAHCKO-TIPABOBBIE CACIKHM B MHTEpPECaxX KIMEeHTa J1M00 Ha cyeTa MU B ICTIO3UTHI KOTOPBIX
pa3MeleHbl CPeJCTBa KIUEHTOB.

KonukT nHTEpecoB pa3HbIX KIMEHTOB bpokepa MoKeT BOSHUKHYTh B CIydasx, KOTJla OAWH KJINCHT UMEeT
MaTepHaJbHYI0 BBITOAY HPH COBEPLUICHWH CHEIOK MM HMHBIX OINEpaldil B MpOLEcce OCYIIECTBICHHS
JIESITEIIbHOCTH 110 CYETY JPYToro KIMEHTa, B TOM YHCJIe, SCIIH:

- KIIUCHT BpOKepa MOXET B CHUIIYy 3aKOHHBIX OCHOBaHUM COBEpHIATh OI€panru MmO CYCTY APYToro KIIMEHTa
Bpoxepa.

YKa3zaHHBIEC yCIIOBUS, IPU KOTOPHIX MOKET BO3HUKATh, KOH(IMKT HHTEPECOB HE ABJISIETCS HCUEPIBIBAIOILIUM.



Akskok

Y4uuTeIBas BHIIEU3I0KEHHOE, MBI peKOMEHyeM Bam BHUMaTeTbHO PACCMOTPETH BOTIPOC O TOM, SBIISFOTCS T
PUCKH, BO3HHKAIOIINME TPU MPOBEACHUN COOTBETCTBYIOIIMX OIEpanuid, mpuemieMbiMu it Bac ¢ yuetom
Bamnx HHBECTHIIMOHHBIX 1ieJIel ¥ (PUHAHCOBBIX BO3MOKHOCTeH. [lanHas Jleknapaius He UMEeT CBOCH 1ENIbIO
3acTaBUTh Bac 0TKazaThCs OT OCYIIECTBIEHHUS TaKUX OIepalnii, a Mpu3BaHa MOMOYb BaMm OLIEHUTh UX PUCKU
U OTBETCTBEHHO TOJIOWTH K PEIICHHUIO BOMPOCa O BHIOOpE Bareil MHBECTUIIMOHHOW CTPATETUU U YCIOBUH
JloroBOpa ¢ BamuM bpokepom.

Hepequb YKa3aHHbIX BbIIIIC PUCKOB HE ABJIACTCA HCUEPIILIBAIOIINM, B CBA3H C UEM KnuenT MoxxeT HecTH
JAOMNOJHUTCIIbHBIC PUCKH, CBA3aHHBIC C OCYIIICCTBIICHUCM onepaunﬁ Ha PBIHKC ICHHBIX 6yMar.

Iloonuce noo mnacmosaweii /lexnapayueit yoocmosepsaem, umo Knuenm o3nakomuica c
Jlexknapauyueii 0 puckax u npunuMaem Ha ceds ebluieyKazannvie pucku, a maxyice uHbvle PUCKU, C6A3AHHbLE
C UHBECMUPOBAHUEM 6 UeHHbIE OyMazu.

«Hacmo;lmuM nodmeepafcbam, Umo Ae6JAICb ORLIMHBIM UHEECMOPOM U nodmeepafcdafo ceoe
coznacue npursims Ha ceosn BblULEU3TIONHCEHHbLE DUCKU)).

TToanuces Kimenra //
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YBeaomiienue o NOPAAKE XPaAaHCHHUA U YUeTa JICHEKHbIX CPEJACTB KIIMCHTA

Hacrosimiee yBegomieHue opopMIISIETCs B COOTBETCTBUU ¢ IyHKTOM 3.1 cratbu 11 denepanpHOro 3akoHa OT
07.02.2011 Ne 7-®3 «O KIMpUHTE U KITUPUHTOBON JEATEILHOCTI

Hacrosimum B ¢Bs13u ¢ J{oroBOpOM U ¢ yUeTOM TOJI0XKEHUH 3aKOHOaTeNhcTBa bpokep yBenomister KimnenTa o
CIIETYFOIINX 00CTOATEIhCTBAX:

1. JleHexHble CpeIcTBa W/WIM MHOCTpaHHas BamoTa KnmeHrta, Haxomsmmecs y Bpokepa B cBs3u ¢
JoroBopoM, BKJIIOUYasi AOTIOJHUTEIBHBIC COTJIALICHUS! K HEMY, OyAyT YUUTHIBATbCA HA OaHKOBCKOM
cuere (cuetax) bpokepa, SBASIOMINXCA CICUUATBHBIMH OpPOKEPCKHUMH CUYETaMH B CMBICIIE
JIEHCTBYIONIET0 3aKOHONATENHCTBA, BMECTE CO CPEJCTBAMH JPYI'MX KIHUEHTOB bpokepa n/wim Ha
pacuetHoM cuere banka HKI] (AO) 8 HKO AO HPJl ¢ pacuetnsiM kogoMm bpokepa (ywuacTHuKa
KIMPUHTA) TS ydeTa IeHeKHbBIX cpeacTB KimenToB bpokepa; 3ToT crmocob yueta cBsizan it Kinenra
C HEKOTOPBIMM PUCKAMHU, CPEU KOTOPBIX OCHOBHBIMH, 110 MHEHUIO bpokepa, SBISAIOTCS CIEYOIUE
pHUCKH:

® PUCK TEXHHUYECKOH OIMOKM BO BHYTpEHHEM yueTe bpokepa; 3TOT pucK COCTOUT B TOM, UTO B CIy4ae,
eciu bpokep momycTuT ommMOKYy B CHCTEME BHYTPEHHErO ydeTa JCHEXKHBIX CPEICTB KIMEHTOB, TO
BO3MOJKHA CHUTyalus, KOTJa IUId COBEpIIEHHUS pacyeToB IO CAEIKE OAHOTO KiueHTa bpokep
UCIIOJIb3YET JCHEXHbIE CPECTBA APYroro KIUEHTa, HAXOAAIIMECS Ha OJHOM U TOM K€ CHEeLUAIbHOM
OpokepckoM cyere, 0e3 corylacusi IOCJIEAHEro; yKa3aHWe Ha JaHHBIH PUCK NPUBOIUTCA 3AECh
HUCKIIIOYUTCIIBHO C I CIbIO I/IH(bOpMI/IpOBaHI/Iﬂ Kaunenra o HOTCHHI/I&J’IBHOﬁ BO3MOKHOCTH HACTYIUICHHUA
OTIMCAaHHBIX COOBITHH, OJJHAKO HE 03HauaeT cornacue Kimenra Ha coBepiienne bpokepom onrcaHHBIX
B OTHOIIEHWH JAaHHOTO PUCKa IEHCTBUI W HE O0CBOOOXmaeT bpokepa oT 00sf3aHHOCTH BO3MEIIAThH
npuuuHeHHbll KineHTy TakuMu JeHCTBUSMM  yImiepd B COOTBETCTBUM C  IOJIOKEHUSIMHU
3aKoHO/aTeNbeTBa U JloroBopa;

® PUCK YMBIIUIEHHOTO 3J10yNOTPEeOICHUs CO CTOPOHBI bpoKkepa; 3TOT pUCK COCTOUT B TOM, YTO bpokep
MOYET YMBILIJICHHO [IPH COBEPIICHUH ACHEKHBIX PACUETOB II0 CIEJIKE OAHOTO KIMEHTa HCII0JIb30BaTh
JCHEXHbIE CPEICTBA APYTOro KIMEHTA, HAXOAAIINECS] HA OJHOM U TOM K€ CIIeLIMaIbHOM OPOKEPCKOM
cuere, Oe3 coriacus MOCIeNHET0; YKa3aHHe Ha JaHHBIM PUCK MPUBOIUTCS 37€Ch MCKIIOYUTEIBHO C
uenslo uHpopMupoBanus KimeHTa O TOTCHUWATBbHOH BO3MOXKHOCTH HACTYIUICHHS OIHMCAHHBIX
COOBITHH, OOHAKO HE O3HadaeT corjacue KimeHTa Ha coBeplieHWEe bpokepoM OIMCaHHBIX B
OTHOIICHWW JAHHOTO pPUCKa JCWCTBMH M He ocB0oOOkaaeT bpokepa OT 00s3aHHOCTH BO3MEIIATh
npuuuHeHHbIH KiueHty Takumm AeWCTBUSMH ymiepd B COOTBETCTBHM C  IOJIOKEHHSIMU
3aKoHoJarenbeTBa U Jlorosopa.

B cnywae 3akmioueHust J[ONMOJHUTENHHOTO COTJIANICHUS 110 COBEPIICHUIO CPOYHBIX CHAEIOK K
OpokepckoMy moroBopy (mamee — JIOMMONHHWTENHHOE COTJIAINCHUE) IeHEKHBIe cpencTtBa KimeHra,
MpeJHa3HaYCHHBIC JUIS COBEPIICHUS CPOYHBIX CJENOK, MOTYT YYHTHIBATHCS Ha CIICIHAIbHBIX
OpOKEpCKHUX CYeTaX, OTIMYHBIX OT CHCIHATbHBIX OPOKEPCKUX CYETOB, Ha KOTOPBIX YUYHTHIBAIOTCS
JICHS)KHBIC CPEJICTBA KJIMEHTOB JIJIsi COBEPIICHUS CHACIOK C LEHHbIMH Oymaramu w/wim CHenok c
BaJFOTHBIMU HHCTPYMEHTAMH.

2. Ilo tpeboBanuto Kimenrta, HO HCKITIOUUTENBHO TP coriacuu Ha To bpokepa, Bpokep MoXeT OTKpPBITh
OTJeNbHBIE OaHKOBCKHE cuera bpokepa (crenuanbHble OpOKEpCKHE cueTa) Ha KOTOPhIX OyayT
XPpaHUTBCA U YUUTBIBATHCA COOTBETCTBCHHO ACHCKHBIC CPEACTBA WJIM MHOCTPAHHAA BaJIrOTa KHI/IeHTa,
Haxoxsmecs: y bpokepa B cBsizu ¢ JloroBopom.



Bpokep BnpaBe mepenaBaTh JICHEXKHBIC CPEICTBA, BKIOYAs WHOCTPAHHYIO BAIIOTY, HAXOMSIIMECS Ha
CHEIMATLHOM OpPOKEPCKOM CYeTe, B PACHOPSHKCHHUE KIMPUHTOBOW OpraHW3aIliH I HCIOJHEHUS
(obecrieueHYsI UCTIOTHEHNUS) 0053aTENBCTB 10 CAEIKaM C IEHHBIMU OyMaramm, a TakyKe Mo JIOrOBopam,
SIBIISTFOIIAMCSI  TIPOU3BOJIHBIMH  (DMHAHCOBBIMH HWHCTPYMEHTaMH, B TOM YHCIE COBEPUICHHBIM
(3aKJIFOYEHHBIM) 3a CUET dTOT0 OpoKepa.

JHenexunie cpenctBa Knmenrta, Haxopsmuecs y bpokepa B cBszu ¢ JloroBopom, B TOM 4YHCIE
JloTIOTHUTENPHBIM COTTIAIIEHUEM, W yYWThIBaeMble Ha OaHKOBCKOM cdere bpokepa (cmennanbHOM
OpOKEpPCKOM CUeTe) MOTYT OBITh MCIIOJIb30BaHBI bpoKepoM B COOCTBEHHBIX MHTEPECAX W, B TOM UHCIIC
MOTYT JUIsl 3TUX IieJiei OBITh 3a4MCIIEHBI HA COOCTBEHHEIN cueT bpokepa; mpu 3ToM, ogHako, bpokep
rapaHTUpYyeT UCIOJHEeHHE opyueHuid KiineHTa B OTHOIIEHUH JIeHEKHbIX cpeacTB Knuenrta, u KnueHt
BIIpaBe B JII000€ BpeMs OTPeOOBaTh BO3BpATa MPUHAICKAIINX EMY I€HEKHBIX CPEICTB, HAXOAIINXCS
Ha CIEIMaTbHOM OPOKEPCKOM cUeTe Wim coOCTBEHHOM cdete bpokepa; 3TOT cmocol yueTa cBsi3aH s
KiuenTa ¢ HEKOTOpBIMH PUCKaMH, Cpeld KOTOPBIX OCHOBHBIMH, 1O MHEHHIO bpokepa, sBISIOTCS
CIIEyIOIINE PUCKHU:

® PHCK TEXHHUYECKOH OIMMOKK BO BHYTpEHHEM yueTe bpokepa; 3TOT pUCK COCTOUT B TOM, UTO B CiIy4ae,
eciu bpokep momycTtuT ommOKy B CHCTEME BHYTPEHHEI'O ydyeTa JEHEXHBIX CPEICTB KIMEHTOB U B
yueTe COOCTBEHHBIX JACHCKHBIX CPCIACTB, TO BO3MOXXHA CUTyallusd, Korja JJIsi COBEPIICHUA PacuCTOB
10 COOCTBEHHOH czelKe WIM IO CAENKe Kakoro-mmbo KinmeHta bpokep ucmonb3yeT aeHEeKHbIE
cpeactBa KimenTa, Haxozsuuecs Ha OZHOM U TOM ke coOCTBeHHOM cuere bpokepa, 6e3 cormacus
KJII/ICHTa; YKa3aHuC Ha I[aHHBIﬁ PUCK NIPUBOAUTCA 3CCHh NCKITIOYUTECIBHO C LCJIbIO I/IH(i)OpMI/IpOBaHI/IH
Kinnenra o HOTCHHH&HBHOﬁ BO3MOKXHOCTH HAaCTYIUICHHA OIMMCAHHBIX CO6BITHﬁ, OJHAKO HE O3Ha4yacT
cortacue Knmenra Ha coepiieHre bpokepom onmMcaHHBIX B OTHOIEHUH JAHHOTO PUCKA JEUCTBUH 1
He 0cBOOOXMaeT bpokepa oT 0053aHHOCTH BO3MeEIATh NPUYMHEHHBIN KineHTy TakuMu AeHCTBUSIMU
yIep6 B COOTBETCTBUH C IOJIOKEHUSIMH 3aKOHOJATENbCTBA U JloroBopa;

® PUCK YMBIIIIJIEHHOTO 3JI0YHOTPEOIeHHs O CTOPOHBI bpokepa; 3TOT puck cocTouT B ToM, uyTo bpokep
MOYKET YMBIIUICHHO MIPY COBEPIICHUH ACHEKHBIX PAcUE€TOB 10 COOCTBEHHOW CHEJIKE MJIM MO CHEIIKEe
KaKOT0-1100 KJIMEHTa UCIIO0Ib30BaTh JCHEXKHbIE CPEICTBA APYIOro KIMEHTA, HAXOAALINECS Ha OXHOM
U TOM e coOCTBeHHOM cuere bpokepa, 06e3 cormacust KiumeHra, ykasaHue Ha JaHHBIM pHCK
IMPpUBOAUTCA 34C€Ch HCKIIIOUUTCIBHO C LSO I/IH(I)OpMI/IpOBaHI/ISI Kmnnenra o HOTCHHHaJIbHOf/'I
BO3MOXXKHOCTU HACTYIUICHHMS ONMCAaHHBIX COOBITHH, OAHAKO He oO3HadaeT coryacue Kimenra Ha
coBepIeHne bpokepoM ONMMCAHHBIX B OTHOIICHWH TAHHOTO PHCKAa JAEWCTBHHA M HE OCBOOOXKIAET
Bpokepa oT o00s3aHHOCTH BO3MeNIaTh NPUYMHEHHBIH KimeHTy Takumu neiicTBusiMu yiiepo B
COOTBETCTBHH C IOJIOKEHUSIMH 3aKOHOaTeNbcTBa 1 Jlorosopa.

Bo u3bexanne coMHEHMIA, BO3MOKHOCTB HCIIONb30BaHus bpokepoM nHocTpanHoii BamoTel Knnenra,
HaxoJselcs y bpokepa Ha crienaibHBIX OPOKEPCKUX cUeTax, He MPeayCMOTPEHa.

BHyTpeHHUI1 y4eT ACHEKHBIX CPEJICTB W/WIM MHOCTPAaHHOW BalmiOThl KiMEHTa, a Takke OTYETHOCTh
Bpokepa ocyliecTBASIOTCS B COOTBETCTBUU C PernmamMeHTOM BeleHHs] BHYTPEHHErO ydeTa CHICTIOK U
onepanuid bpokepa:

e BHyTpeHHMII y4eT — 3TO YMOpsAIAOYeHHAs CHCTEMa 3allMceil B OTHOIIEHWH CHENOK (B TOM 4HCIe
MPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB) H OTI€PAIUi, IPETYCMOTPEHHBIX HOPMAaTUBHBIMUA aKTaMHU
banka Poccuu, ¢ JHeHEKHBIMH CpelncTBaMH (B TOM YHCIIE ¢ WHOCTPAHHOW BaJlFOTOHN), IIECHHBIMHU
OyMaramu, WHOCTPaHHBIMH (PMHAHCOBBIMA MHCTPYMEHTAaMH, HE KBaTU(HUIIMPOBAHHBIMHU B KaueCTBE
IEHHBIX OyMar, W TOBapaMmH, IOMYIICHHBIMH K OPraHU30BaHHBIM TOpPraM, a TaKXKe 3aluceid B
OTHOIIICHUU WHBIX O0BEKTOB BHYTPEHHETO y4eTa, KOTopasi o0pasyercs myTeMm cOopa, perucTpaiivy,
OTpakeHUs, 0000IIEHNs, CBEPKU M XpaHCHHsS WHMOpMAIMH 00 yKa3aHHBIX CHIEIKax, ONeparusax U
WHBIX 00BEKTaX BHYTPEHHEIO yUYeTa, B TOM YHCJIC ITyTeM BEJCHHS CYCTOB BHYTPSHHETO yUeTa.



° BpOKep MNPCACTABJIACT KIMCHTAM OTYCTHOCTH B IOPAAKC U CHOCO63MI/I, npeayCMOTPCHHBIMU

JloroBopom.
6. B kadectBe pacueTtHOro cuera bpokepa, Ha KOTOPOM YYHTHIBAIOTCS COOCTBEHHEIE cpencTBa bpokepa,
JUTst Lenedt Hactosdiero Jloropopa ctoponaMu UCHOB3yeTCs cueT bpokepa ¢ peKBU3UTaMu, yKa3aHHBIMU
B Jlorosope.
7.  IlepeueHr OaHKOBCKHX cuyeTOB bpokepa (CrenUalbHBIX OpPOKEPCKHX CYETOB), Ha KOTOPBIX OyayT

YUUTBIBaThCA cpencTBa Kimenra, Haxojsmmecs y bpokepa Ha ocHoBanuu JloroBopa, omyOJIMKOBaH Ha
WNHurepHeT-cTpanuue bpokepa.

IToanucanuem HacTodero fokymenta KiimeHT noarsepxaaeT, 4To oH yBenomieH bpokepom o
COJICPKAIIMXCS B HACTOSIIEM TOKyMEHTE OOCTOSTENILCTBAX M COTJIACEH MIPUHSATH HX.

ITonnuces Kienra //




IMpunoxenue Ne 6
Kk Bpoxepckomy norosopy Ne

0T« » 20 r.

« » 201 .

3asiBJIeHHE HA BBIBOA BaiaioTel

Hacrosmum

(llonnoe naumenosanue, ®UO Knuenma)

B JIUIIE

HeﬁCTBYIOHleFO Ha OCHOBaHHH

MPOCUT B
MEXIY

COOTBCTCTBUU

c Bbpokepckum JIOTOBOPOM

(Haumenosanue, ®UO Knuenma)

1 OO0 «Peneccanc bpokep» Ne

OT « » 201 .

ITPOU3BECTH OII€palHrIO IO NEPEBOAY ACHECKHBIX CPEIACTB B

B CyMME:

YyKasams eanomy 6b1600a

) IO CJEIYIOIIHUM PEKBU3UTAM:

PacueTHbIl cueT

HaumenoBanue 6anka

BUK

MHH 6anka

KoppecnoHmeHTCKHiA cueT OaHKa

Jpyrue peKBU3NTHI TIaTEXa

bank-nocpeHuk

SWIFT banka-nocpennuka (a1 mepeBoIOB B
WHOCTPAHHOH BaJIIOTE):

Howmep cuera B banke-nocpeaHuke
(U1 IepeBOIOB B HHOCTPAHHOM BaJIIOTE):

Bbank nomyuaresns
(17151 IepeBOIOB B MHOCTPAHHOW BAJIIOTE):

SWIFT banka moiry4arens (Ij1s IEpeBoIOB B
WHOCTPAHHOHN BaJIIOTE):

OCpounstii BeIBOT *

LCranmapTHBIH BBIBOJ

*OCYIIIECTBISETCS IO COTIACOBAHUIO C bpokepoM 1 ortadmBaeTcs o OTAeNbHOMY Tapudy.

IHommuce Kianenra




IIpunoxenue Ne 7.1
K bpokepckomy norosopy Ne

0T« » 20 r.

Ilopy4yenne Ha caeJKy

JlaTa nopy4yeHnus

ITotnoe nanmenoBanune/dP.N.0.
Kianenra:

Homep Bpoxepckoro gorosopa:

Homep bpoxepckoro cyera:

Kment nepenan bpokepy cnenyromee [lopyueHne Ha clienky ¢ IEHHBIME OyMaramu

IMHUTEHT:

KonuuyecrBo Llennpix Oymar:

Bupa, Tun (kaTeropus), BbIIYCK, TPAHII,
cepusi muin ISIN kox Llennoii 6ymaru:

HHoe nopyuyenue:

yKadicume 6ce napamempul HOpYyHeHUs.

@) Hoxynka

@) Hpopaxa

Iena:

Mo peinky:

He BbIme:

He nmxe

Bamora Cneaxu:

Bamiora miareska:

Kypc konBepcuu Bamwrel Cieiiku B
Bamoty miiareska:

MecTo ucnosHenus ':

Toprosas ceccus’:

nopyuenus’:

Cpox aeiicTBust Jlo KOHIA THS TIOJIaYH TOPYYeHUS c no

Hononnumensnan ungpopmayusn:

THommucey Knnenra

! Mo ymonuanuio Bpokep caMoCTOATENBHO BLIGHPACT MECTo HenomHenue [opyuenus.

2 Vka3bIBacTCss OCHOBHAS W/WIH JOTIOJTHUTCIIbHAA Toprosaﬂ ceccus. Ilo YMOJIYaHUIO HopyquHe HCIIOJIHACTCA B IIEPUOJ CpOKa JIEHCTBUS aKTUBHOM
3asBKH, MOJTAHHOM BpOKepOM BO UCIIOJIHEHHUE TaKOI'o Hopyqeﬂm.

3 Ilo YMOJIYaHHIO CPOK JIeHCTBUS Hopyqel—m;{ OnpeACIa€TC IpaBuIaMu OpraHHsaTopa TOPIOBJIK B COOTBETCTBUU CO CPOKOM JIeHCTBUST aKTUBHOM
3as1BKH, MTOTAHHOMN BpOKCpOM BO UCIIOJIHCHHEC TAKOT'O HOpy‘{BHI/IH.




IIpuitoxenue Ne 7.2

K Bpokepckomy norosopy Ne oT« __ » 20

I'.

IMopyuenne Ha KOHBEPCHOHHYIO CIETKY

JlaTta nopy4enus

ITostHOe HaMeHO
Banue/®D.1N.0.
Kanenra:

Homep Bpoxepckoro
J0roBOpa:

Homep bpoxkepckoro
cyera:

Kimuent nepenan bpokepy cinenyrouiee IlopydeHne Ha KOHBEPCUOHHYIO CIEIIKY

CyMMa U BaJIIOTA,
nojJIe;Kanue ymiare
Kinenrom:

CymMma u BaJIoTa,
NnoJIexKaIue
noJydyenuio Kimenrom:

Jara nnartexa:

BaJoTHbli Kype:

WHoe nopyyenue:

yKaolcume 6ce napamempul NOpyUeHUs.

O Hoxynka

O Hpopaxa

Lena:

Mo peinky:

He BbIme:

He nuxe

MecTo ncnosiHenus '

Cpok aeiicTBust Jlo KoHIa THS MOJa4H NOPYYeHUsI c no
nopyuenus’:

Hononnumensnan ungpopmayusn:

IMoanuces Kirenra /

1 Ilo YMOIYaHUIO BpOKCp CaMOCTOATCIIBHO BI)I6PIpaCT MECTO UCTIOJIHECHUE NMTOPYUCHUS.

2 Ilo YMOIYaHUIO IOPYUICHUC HeﬁCTByeT TOJIBKO B TCYCHUEC OHA ITOJAYH.




IIpuioxenue Ne 7.3

Kk Bpokepckomy norosopy Ne oT« __ » 20 .

Hopyllelme Ha CACJIKY ¢ BAJIIOTHBIM MHCTPYMEHTOM

JlaTta nopy4enus

ITosaHoe
HanMeHoBaHue/d.1U.O.
Kiunenra:

Homep Bpoxepckoro
JA0roBOpa:

Homep bpoxkepckoro cuera
st Caeslok ¢ BAJIIOTHBIM
HHCTPYMEHTOM:

Knuent nepenan bpokepy cienytomiee [lopydeHne Ha cAenKy ¢ BAIOTHBIM HHCTPYMEHTOM

BaoTHBIN HHCTPYMEHT:

KoanuecTBo j10TOB
BAJKHTHOI0O HHCTPYMEHTA:

Hnoe nopyyenne:

yKadicume 6ce napamempul HOPYUeHusl

O Hoxynka
O Hponaxa

Ilena:

Ilo pbinKy:

He BbIme:

He nuxe

MecTo ncnosHenus ':

Cpox pelicTBust Jlo KOHIa IHA N0Ja4H IOPYYeHHUS c no
nopyvenus’:

Jlononnumensnuan ungopmayusa:

Homnucs Knuenra /

1 Ilo YMOIYaHUIO BpOKCp CaMOCTOATCIIBHO BLI6PIpaCT MECTO UCIIOJIHECHUEC NTIOPYUCHUS.

2 Ilo YMOIYaHUIO IOPYUICHUC HeﬁCTByeT TOJIBKO B TCYCHUEC OHA ITOJAYH.




IIpunoxenue Ne 8.1
Kk Bpokepckomy orosopy Ne oT« __ » 20 1.

OO0mu1ecTBO ¢ OrpaHNYeHHON 0TBETCTBEHHOCTHIO "'PeHeccanc Bpokep"

Yci10BHOE IOpyYeHHE HA CALIKY

JdaTa nopyuenus Homep
nopy4eHust

OUO/

HANMEHOBaHHUE

Kauenra:

Ne ToroBopa Hdara JloroBopa

Ecnu 1o 14:00 MCK PaGouero aus Ha Bpokepckom cuete B pe3yibTare coBepiieHHbIX [Iponax 6e3 mokpbITus
obpasyercss (paKTHUECKHA OTPHUIATEIBHBIA OCTaTOK MO KakuM-mubo lleHnpiM Oymaram, KiumeHT Takke
HAcTOSALIMM Topy4aeT M ymnojgHoMounmBaeT bpoxepa coBepuuts Caenky PEIIO co cnegyrommumu
napaMeTpamMu:

ITepsas gacte Caenku PEIIO: xynuTh LleHHbIe OyMaru Toro e YMUTEHTA, THIIA ¥ BU/A, B KOJIMIECTBE, PABHOM
OTPUIATEILHOMY OCTaTKy 1o TakuM lleHHBIM Oymaram, mo Tekyied IIeHEe ¢ MOCTaBKOM Ha CYET JEO B
Hemnosutapun OOO «Peneccanc bpokep», mpu 3ToM, eciiu Komn4uecTBO LIeHHBIX Oymar He KpaTHO pa3Mepy
CTAaHIAPTHOTO JIOTA, TO KOMWYEeCTBO LleHHBIX Oymar, B OTHOIIIEHUH KOTOpHIX coBeprmaetTcs Cruenmka PEIIO,
OKPYTJISETCS B OOJIBIIYIO CTOPOHY JI0 KOJIMYECTBA, KPATHOTO pa3Mepy CTaHIAPTHOTO JIOTa;

Bropas wacte Cnenxkmu PEIIO: Ilpomats lleHHbIe Oymard Toro e DOMHUTEHTA, THIA M BHAA, B TOM K¢
konnuecTtBe no ueHe IlepBoit wactu Cpenku PEITIO mMuHyC mpoOIEHT, HE MPEBBIMIAIONIUN OINpeIEICHHBIN
Tapudamu Bpokepa, neiictByromumu B MoMeHT 3akmioueHus tako Caenku PEIIO, mpoueHT mnatsel 3a
MOJIb30BaHUE COOTBETCTBYIONMME [leHHBIMU OymMaramu, ¢ mocTaBkoi 1ieHHBIX Oymar B 10.00 MCK Pa6ouero
nHst bpokepa, cneayromero 3a maeM 3akimrodeHus [lepsoit vactu Caenku PEIIO.

VYkazaHHOE B HACTOSINEM ITyHKTE MpaBo bpokepa He ymiemiisieT 1 HUKOUM 00pa3oM HE OTPaHUYHBACT MPABO
Bbpokepa Ha [TpuHyauTENBHOE 3aKPHITUE HEMOKPBHITON MO3UITUH.

JlanHOe TOpyueHHE IEHCTBHTENBHO B TEUCHUE CpOKa JeicTBUs bpokepckoro moroBopa Ne OT
« » 20 1.

TTognucey Kimmenra / /




IIpunoxenue Ne 8.2
Kk Bpokepckomy oroBopy Ne oT«__ » 20 .

OO0mu1ecTBO ¢ OrpaHNYeHHON 0TBETCTBEHHOCTHIO "'PeHeccanc Bpokep"

Yci10BHOE IOpYyYeHHE HA CALIKY

JdaTa nopyueHus Howmep
NMOpYy4eHust
DOUO/
HaMMEHOBaHUe
Kauenra:
aTa
Ne JloroBopa A
Jorosopa

Ecmu no 14:00 MCK PaGouero aust Bpokepa B pe3ynbrate coBepiieHHBIX [okynok 0e3 MOKpBITHS, a TaKkkKe
BO3HUKHOBEHHUS 33J0JDKEHHOCTH IO oruiate Bosnarpaxnenust bpokepa w/wmm Bo3memenuio PacxomoB
Bpokepa Ha Bpokepckom cuete oOpazyercst pakTHUECKUil OTpULATENBHBIN ocTaToK o pyossm PO, Knuent
TaK)Ke HACTOSIUM MOpydaeT M ynosHomounBaeT bpokepa coBepmuth Crenky PEIIO co crnemyromummun
napaMeTpaMu:

HepBas yacts Caeaxun PEIIO: IIpogats nro0sie [Ipuemnemsie Llennsie Oymarn, nmeromuecs B [loptdene
Knmenra, Ha cyMMy HE MEHEE OTPHIIATEIILHOTO OCTaTKa 10 JIEHEKHBIM cpencTBaM B pyoisax PD. Ilpu stom
MpoJiaXka TOJDKHA OBITH OCyITlecTBIICHA o Tekymei 1ieHe, yMHokeHHO# Ha BenmmuuHy (1-11), rme [l — nucKoHT
qutst 3axmrodeHus Cnenok PETIO ¢ neHTpanbHBIM KOHTPareHTOM COOTBETCTBYIOIIETO OpraHU3aTopa TOPrOBIH
HAa OCHOBaHMH 0€3aPECHBIX 3asIBOK, C MOCTaBKOM co cyera aeno B Jlenmosutapun OO0 «Peneccanc bpokepy,
MIPH 3TOM, ecTi Konn4ecTBO LleHHBIX Oymar He KpaTHO pa3Mepy CTaHAApTHOTO JIOTa, TO KOJIrm4ecTBO LIeHHBIX
Oymar, B OTHOIIeHHMH KOTOpbIX cosepmaercs Caenka PEIIO, okpyrisercs B OONBLIYIO CTOPOHY O
KOJIMYECTBA, KPaTHOTO pa3Mepy CTaHIApPTHOTO JIOTa;

Bropas yacts Caeaxu PEIIO: Kymute [Ipuemiemsie IleHHBIE OyMaru TOro e DMHTCHTA U B TOM JKE
konmnuectBe no 1eHe Ilepsoit wactn Caenku PEIIO 1uiroc mpoIeHT, HE MNpEeBBIMIAIONINNA OINpeneIeHHBIN
Tapudamu Bpokepa, neiictByromumu B MoMeHT 3akmioueHus Takod Caenku PEIIO, mpoueHT mnatsel 3a
MTOJIb30BaHUE JICHEKHBIMH CPEICTBaMH, C mmocTaBkoi Llennprx Oymar He mosgaee 10.00 MCK Pabodero mus
Bpoxepa, cnenyromero 3a naem 3akmodenus [lepsoit uactu Crnenxu PEIIO.

YkazaHHOE B HACTOSIEM ITyHKTE MpaBo bpokepa He yiiemiseT 1 HUKOUM 00pa3oM He OTpaHWYHBAET IPABO
Bbpokepa Ha [TpuHyAUTENBHOE 3aKPHITHE HEMOKPBHITON MO3UITUH.

JlaHHO€ TOpyueHHe NEeWCTBUTEIHHO B TEUEHHE CpOKa JeWcTBUSI bpokepckoro moroBopa Ne oT
« _» 20 T

TTognuce Kimenra /

I~




IIpuiioxenue Ne 8.3
Kk Bpokepckomy orosopy Ne oT« __ » 20 1.

OO0mu1ecTBO ¢ OrpaHUYeHHON 0TBETCTBEHHOCTHIO "'PeHeccanc bpokep"

Yci10BHOE IOpYYeHHE HA CALIKY

JdaTa nopyueHus Howmep
Mopy4eHus1
DdUO/
HaUMeHOBaHUe
Kauenra:
Homep
Bbpokepckoro
cyeTa uJiu
Homep
Bpoxepckoro
Bbpokepckoro
cyera J1Js
J0roBopa
Cnenok ¢
BAJIOTHBIM
HHCTPYMEHTOM

Ecnu na Bpokepckom cuete minn bpokepckoM cuere 1t CAenok ¢ BaIOTHBIM HHCTPYMEHTOM Ha MOMEHT
okoHuaHus ToproBoii ceccun Pabouero qHs HeqOCTaTOUHO BamoThl 1 OCyIIECTBICHUS PacyeToB, a
TaKKe P BOSHUKHOBEHUH 33/10JDKEHHOCTH I10 oruiaTe Bosnarpaxnenus bpokepa n/nim Bo3MeEIIeHHIO
PacxomoB bpokepa, KoTopble MOKHBI OBITh OCYIIECTBICHBI B Takoi Paboumit nenp bpokepa Kiment
TaK)ke HaCTOSALINM MOpydYaeT U yroJHoMounBaeT bpokepa coBepmnth Crenky uiau Heckoiabko Chemox
CO CJIEAYIOIIUMH [TapaMeTPaMHu:

(D 3akmounts Caenky EUR TODTOM - opHOBpeMeHHas ITOKyIIKa HHCTPYMEHTA
EURRUB TOD B konnuecTBe, HEOOXOAMMOM JUIs TOKPBITUS HemocTtaTka EBpo, W mpomaxa
nHctpymenTa EURRUB TOM B ToM k€ KOMMYECTBE, IIPU 3TOM pa3Mep IMPOLEHTHOM CTaBKH IO TaKoi
Cnenke paBeH onpezencHHoMy Tapudamu Bpokepa, IeHCTBYIONIMMH B MOMEHT 3aKIHOYCHHS TaKOU
Crenkn, pa3Mmepy IUIaTHl 3a TOJIb30BaHHME WHOCTpaHHOW BamioTou (mommaper CIIA, EBPO, ¢yHTHI
CTEPJINHTHY) W/WIN

2) 3akmounts Cpaenky USD TODTOM - omgHOBpeMeHHas ITOKyIIKa HHCTPYMEHTa
USDRUB_TOD B xonudecTBe, HCOOXOAMMOM ISl HOKPBITHSA HemoctaTka mowiapoB CIIA, u mpomaxa
nHctpymenta USDRUB TOM B ToM k€ KOJWYECTBE, MPHU 3TOM pa3Mep MPOIEHTHOW CTaBKH paBEH
onpeneneHaoMy Tapudamu bpokepa, neHCTByIOIIMMHE B MOMEHT 3aKiioueHus Takoid Choenku, pazmepy
IIaTHI 3a MMOJIb30BaHNE MHOCTpaHHOU BagroTol (moitapsl CILLIA, EBPO, GyHTBI CTEpIMHIH) W/ WK

3) 3akmounts Cnenky GBP TODTOM - ongHOBpeMeHHas TIOKyIKa HMHCTPYMEHTa
GBPRUB_TOD B komuuecTBe, HEOOXOOUMOM JUI TOKPBITHS HEAOCTAaTKa (PYHTOB CTEpIMHIOB, H
nponaxa uactpymMmerTa GBPRUB TOM B TOM ke KOIHYECTBE, IPU 3TOM pa3Mep MPOICHTHON CTaBKU
paBeH ompezaeincHHoMy Tapudamu Bpokepa, HeHCTBYIOIIUMA B MOMEHT 3akiroucHHs Takou CHenkwu,
pasMepy IUIaTHI 3a MOJIb30BaHUE WHOCTpaHHOH BairoToil (moswtapsl CHIA, EBPO, ¢yHTBI cTepiauHrn)
n/vm

4) 3akmounts Cuenky CNY TODTOM - onpHOBpeMEHHash TIIOKyIIKa HHCTPYMEHTa
CNYRUB _TOD B konuuecTBe, HEOOXOAMMOM JUJIS TMOKPBITHS HEIOCTaTKa KHUTAWCKHX FOaHEH, H
npogaxka nHcTpymMmeHTa CNYRUB TOM B TOM k€ KOIMYECTBE, PH 3TOM pa3Mep MPOLEHTHOM CTaBKH
paBeH omnpezaeiacHHoMy Tapudamu Bpokepa, IeHCTBYIOIIMMUA B MOMEHT 3akiitoucHHs Takon CHenkwu,
pasMepy IUIaTHI 3a MMOJIb30BAHNE HHOCTPAaHHOH BaJIOTOH (KUTalCKUH I0aHB).



(5) 3Baxmounts guO0 Cnmenky USD TODTOM (ogHOBpeMeHHas TMpoja)xka HHCTPYMEHTA
USDRUB _TOD B konuyecTBe, HEOOXOAMMOM I MOKPBITHSA HemocTatka pyoneit PD, m mokymka
uHctpymenta USDRUB_TOM B ToM e KOIMYECTBE), IPU 3TOM pa3Mep NPOLEHTHOW CTaBKM paBeH
ompeneneHHoMy Tapudamu bpokepa, IeficTBYIOIIMMH B MOMEHT 3aKIIOUeHUs Takoil ClieNku, pa3mepy
IUIaTHI 32 I10JIb30BaHUE IEHEKHBIMH CPEICTBAMU; JIM00

(6) Cnenxky EUR_TODTOM (oxHoBpemennast mpogaxa nactpymMmeHTa EURRUB TOD B xonmnuecTse,
HEO0XOIMMOM I TIOKPBITHS HegocTaTtka pyoseil PO, u nokynka uacrpymenta EURRUB_TOM B Tom
K€ KOJIMYECTBE), TIPHU dTOM pa3Mep NPOIEHTHOW CTaBKU paBeH ompenencHHoMmy Tapudamu bpokepa,
JEeUCTBYIOUIMMU B MOMEHT 3aKiItoueHus: Takoi Crenku, pasMepy IUIaThl 3a HOJIb30BaHUE JEHEKHBIMU
CpeAcTBaMu; OO

(7) Coenky GBP_TODTOM (ognoBpemennas npogaxa nacrpymenra GBPRUB_TOD B konnvectse,
HEOOXOAMMOM JUTsI IOKPBITHS HeocTaTka pyoiel PO, n mokymnka nacrpymeara GBPRUB_TOM B Tom
e KOJIMYECTBE), MPH ITOM pa3Mep MPOLCHTHON CTaBKU paBeH onpexaeieHHoMy Tapudamu Bpokepa,
JEeWCTBYIONIMMU B MOMEHT 3aKJIlo4eHus Takoi CHenKu, pasMepy IUIaThl 3a MOJIb30BaHUE JACHEKHBIMU
CpeICcTBaMu; JINOO

(8) Caenky CNY_TODTOM (omnoBpemenHas mpogaxa uactpymentra CNYRUB TOD B konmudecTse,
HEO0XOIMMOM JUIs IOKPBITUS HeAocTaTka pyoueit PO, n nokynka nacrpymerra CNYRUB_ TOM B Tom
K€ KOJIMYECTBE), TIPH dTOM pa3Mep IPOIEHTHOW CTaBKU paBeH ompenencHHoMy Tapudamu bpokepa,
JEeUCTBYIOUIMMU B MOMEHT 3aKJItoYeHus: Takoil Crenky, pa3Mepy IUIaThl 3a IOJIb30BaHUE JAEHEKHBIMU
CPEICTBaMH.

Bribop mapameTpoB, ykazaHHbIX B moAm. (5) — (8) Hacrosimero myHKTa, ompeaensiercsi Bpokepom
CaMOCTOATENIbHO B 3aBUCHUMOCTH OT TOTr'0, UMEIOTCA U Ha bpokepckom cuéte win bpokepckom cuerte
st CIenok ¢ BaIIOTHBIM HHCTPYMEHTOM, COOTBETCTBEHHO, nojutapbl CILIA, EBpo, GyHTHI CTepIMHIOB
unu Kutaiickue roanu. [Ipu Hannunm Ha Bpokepckom cuere mommapoB CLIA, a takxke EBpo, ¢dyHTOB
CTEPJIMHTOB M KUTAHCKHUX I0aHEW B pa3Mepe, MOCTATOYHOM I MOKPBITHS HeJocTaTka pyonei PO,
Bpoxkep 3axmouaer Cnenky USD TODTOM, a npu memocratke momutapos CIIIA — EUR TODTOM,
npu HegoctaTke nomnapoB CIIA u EBPO — GBP_TODTOM, npu HenocraTke nomtapos CIIA, EBPO
u ¢yHTOB crepauaroB — CNY TODTOM.

YkazaHHOE B HACTOSINEM IyHKTE MpaBo bpokepa He yIiemiisseT 1 HUKOUM 00pa3oM HEe OTPaHUYHMBACT IPABO
Bbpokepa Ha [TpuHyaUTENBHOE 3aKPHITHE HEMOKPHITON MO3UITUH.

JlanHOE MOpydYeHue NCHCTBUTENBHO B TECUYCHUE CpPOKA JeicTBUsS Bpokepckoro moroBopa Ne oT
« » 20 1.

TTognucey Kimmenra / /
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CrnenunanbHble JOrOBOPEHHOCTH 10 00CTy:KMBAHUIO
1) Tunsl cueToB, KOTOpPBIe bpokep oTkpriBaeT Kinenrty:

[J bpokepckwii cuet
[ bpokepckwuii cuet mis Crenok ¢ BaaroTHRIM HHCTPYMEHTOM

2) TapudHnblii niIaH, BeIOpanHbIil Kinenrom:

[ Tapudusiii riad «CaMOCTOSTETBHBII

[0 Tapuduslii riad «OnTuMym»

[ Tapudunslit mian «CriekynsTHBHBIN» (puMensiercs 1yt KiuenTa, KoTopsiid BeIOpan qanublid TapudHbIi
mwiad 10 30.11.2021 r. (BKJIIOYUTETHHO))

[0 Tapudubiit mian «Crpaternueckuit» (nmpumensiercs st Knuenra, kotopsiid BeiOpan ganubsiii Tapudubiid
mwiad 10 30.11.2021 r. (BKIIIOYHUTETHHO))

3) Pexxnmbl Topros ITAO MockoBckasi bup:ka, B koTopbix Bpokep 3akio4uaer cejiki 0T CBOero
uMeHnH 3a cder Kimmenra

[ «PexuM OCHOBHBIX TOProB T+»
4) Bo3mo:kHocTh coBepuieHust Cresiok 6e3 MOKPBITHS

0 Ha
[J Her

OT KJIMEHTA: OT BPOKEPA:

M.IL M.IL




IIpuioxenue Ne 10

K Bpokepckomy 1oropopy Ne

0T« » 20 r.

IlepeyeHb BAJIOTHBIX HHCTPYMEHTOB

nokynka nactpymenra GBPRUB TOM

n/n HaumeHoBaHHE BAJTIOTHBIX HHCTPYMEHTOB Kon
1. | Jomnapst CIIIA 3a poccuiickue pyOusu (c pacueraMy B ICHb 3aKJIIOUEHHS CIICIIKH) USDRUB _TOD
2 Homnaper CHIA 3a poccuiickue pyOin (c pacueTaMu Ha CIEAYIOLIMH JIEHb II0CIe USDRUB TOM
3aKJIIOYECHUSI CHIENKH) -
3 Homnaper CHIA 3a poccuiickue pyOin (Cc pacueTaMu Ha CIEAYIOLIMH JIEHb IIOCIe USDRUB TMS
3aKJIFOYECHUS CHIENKH) -
EBpo 3a poccuiickue py0iu (¢ pacueramu B ICHb 3aKJIIOUCHUS CIEIIKH) EURRUB TOD
5 EBpo 3a poccuiickue pyosn (c pacueTamu Ha CIEIyIOUIMH JEHb MOCIE 3aKITIOYEeHUS EURRUB TOM
CICIIKH) -
6. EBpo 3a poccuiickue py6sn (c pacueTamu Ha CICAYIOUIMN JEHb MOCIE 3aKITIOYCHUS EURRUB TMS
CICIIKH) -

7. | Kuralickue 10aHu 3a pocCUiiCKHe pyOiH (C pacueTaMu B JICHb 3aKJIIOUSHUS CHCITKH) CNYRUB TOD
3. Kuraiickue roaHu 3a poccuiickne pyOmu (¢ pacueTamMy Ha CIEAYIOIIUH IEHb IOCIE CNYRUB TOM
3aKITIOYCHHS CIICIIKH ) -

9. | EBpo 3a gommapsl CIITA (c pacueTamu B IeHb 3aKITIOYCHISI CIIEITKH) EURUSD TOD
10 EBpo 3a mosmaper CIIA (¢ pacderamMu Ha CleAyIONIUI IeHb TIOCTE 3aKITIOYCHHS EURUSD TOM

" | cnmenkm)

11. | ®yHT CTEPIMHTOB 32 pOCCHICKHE pyOIH (C pacueTamMu B IeHb 3aKITIOYSHUSI CIIEITKH) GBPRUB TOD
12, @DyHT CTEpIMHIOB 3a poccCHHCKHE pyOnu (c pacderaMy Ha CIEAYIOIIWI JIEHb MOCIE GBPRUB TOM
3aKITIOUCHHS CIICIIKH ) -

OpHOBpeMeHHas TOKyTKa Win npoaaxa uactpymerra USDRUB_TOD u npozgaa nim

13. nokynka uactpymeara USDRUB TOM USD_TODTOM
OnHoBpeMeHHas oKynka unu npojaxa uacrpymenra EURRUB_TOD u npogaxa uiu

14. nokynka uactpymeata EURRUB TOM EUR_TODTOM
OnHoBpeMeHHas OKyNKa wiu npojaxka naicrpymenra CNYRUB TOD u npogaska unu

15, nokynka uactpymeara CNYRUB TOM CNY_TODTOM
OpnHoBpeMmeHHas nokynka uinu npoaaxa uacrpymenra EURUSD TOD u npogaxa uiu

16. nokynka uactpymenra EURUSD TOM EURUSDTDTM

17, OnHoBpeMeHHas NOKynKa uiK npoaaxa uacrpymesra GBPRUB TOD u npogaxa unu GBP_TODTOM
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