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PACKPBITUE HH®OPMAILIMHA HAJIOTOBBIM OPTAHAM MHOCTPAHHOI'O
TOCYJIAPCTBA

OBIIME MMOJIOKEHHUA

B cayuyae ecnu bpokep B cuiy TpeOOBaHMII HAJIOTOBOTO 33aKOHOJATEICTBA HMHOCTPAHHOTO
rocyfapcTBa WM JIOOOTO CBS3aHHOTO C HHAM TIpaBWiIa, 3aKOHA WJIM IIOCTAaHOBIICHWS, HE
MPOTHBOPEYAIINX  3aKoHOAaTelbcTBY PD  (mamee —  «TpebGoBammsi  WHOCTPAHHOTO
3aKOHO/IATENIbCTBAY ), 00sI3aH TOJaBaTh WIIM PACKPHIBATh MH(POPMAIIHIO, CBsI3aHHYIO ¢ KimeHToM,
B TOM 4YHcliec HHPOPMAIIHIO, YKa3aHHYIO HUKE B KauecTBe [lopiexareli packpbITrio HHPOpMAIUHy,
Bpokep Bmpase, a KimneHT HacTOSIIUM coTamaeTcs U yrnoilHoMo4nBaeT bpokepa ocymiecTBIsITh
yKa3aHHbIE JEUCTBUS 0O€3 MOMOJHWTENBHOTO MOATBEPKACHHUS WU COTJIIACOBAHUS CO CTOPOHBI
Knuenra.

[on wundopmanueli, xoropyto Bbpokep Oynmer 00s3aH mpedocTaBisATh B cuily TpeOoBaHMIA
MHOCTPaHHOr0 3aKoHojAaTenbcTBa (Hanee — «[logmexamias packpblTuio HHGOPMALIULY), MOKET
HOJpa3yMeBaThCs B TOM UHCIIE CIeyomas HHGopMarus:

uMs/ HaMEHOBaHKE, afipec U HoMep (HoMepa) HaJIOTOoIIaTeNbIIAKA 0 KaKIOMY KIHCHTY,
MOJIJIeXKAIIEeMYy PAaCKPBITHIO B cHiTy TpeGoBaHNiT HHOCTPAHHOTO 3aKOHOIATENCTBA;

HOMep bpokepckoro cuera mo KaXIOMy KIHEHTY, TMOMJIEKAIEeMy PACKPBITHIO B CHITY
TpebGoBaHUl THOCTPAHHOTO 3aKOHOIATEIIBCTBA;

OCTaTOK Ha KOHEIl T0o/ia Ha bpokepckoM cueTe KaxI0ro KIIMEHTA, TIOICKAIIETO PACKPBITHIO B
crry TpeboBaHUIT HHOCTPAHHOTO 3aKOHOIATEIHCTBA; U

OTYETHOCTh B OTHOIIECHUM IUIaTeXel, Mpom3BeAEHHBIX C bpokepckoro cuera w/mim Ha
Bpoxepckuii cyeT Mo KaxJIOMYy KJIHMEHTY, TOJISKAIIEMY PacKphITHIO B cuity TpeboBaHuit
WHOCTPAHHOTO 3aKOHOAATEIbCTBA.

B cnyuae, ecnu bpokep B cuiy TpeOoBaHuii HHOCTPAHHOI'O 3aKOHOJATEIbCTBA 00s3aH
OCYIIECTBIIATh yIEp)KaHWE W/WIH TIepedrCcIeHne IEeHEeXXHBIX CpeAcTB KimeHTa HaJoroBBIM
OpraHaM WHOCTPAHHOTO TocyJapcTBa (WX areHtaMm), KIMeHT HacTOSIuM coryiamiaercs u
YHOJTHOMOUYMBaeT bpokepa oOCyIIeCTBISATh YKa3aHHbIC JCHCTBHA 0€3 JIONOJHUTEIHHOTO
MOATBEPKACHUS W COTTIAaCOBaHUS co cTOpoHbI KineHra.

2. OBA3ATEJIBCTBA KJIMEHTA IO NPEJOCTABJIEHUIO HHOOPMALINU

2.1.

B cnydae ecnu kakas-nnb6o uHpopmarms Tpedyercs bpokepy B cmry TpebGoBanmii ”HOCTPAHHOTO
3aKOHO/IaTEIhCTBA W/WIM B CHIIy 3aKOHOAaTelbcTBa PD w/mimm B cmiry TpeOoBaHUi T1000TO
POCCHIICKOTO WJIM HMHOCTPAHHOTO HAJIOTOBOTO oOprana (mx areHToB), KimeHT o00s13yeTcs
npenoctaButh bpokepy Takyro MH(GOPMAIUIO B CPOKH, YCTaHOBIIEHHBIE Bpokepom, nipu yciosuwy,
YTO TaKHE CPOKHU COOTBETCTBYIOT TPEOOBaHUSIM 3aKOHOAATEIhCTBA PD.



2.2.

2.3.

24.

KinenT 00s3yeTcst He3aMemTUTeNbHO coo0maTh bpokepy o JI0OBIX 00CTOSITENhCTBAX, KOTOPHIC
MOTYT MOBJIWATH Ha 00s3arenscTBa bpokepa mpenocTaBiaTe WHGOPMAIHIO, MPETyCMOTPEHHYIO
TpeboBaHUAMH WHOCTPAHHOTO 3aKOHOJATENBbCTBA. B cilydae Hamwums 1O MHEHHIO bpokepa y
KinenTa npu3HakoB, MO3BOJISONNX HaeHTH(GHUIIIPOoBaTh KiTneHTa B KauecTBe JIUIa, TOJIEKAIIErO
packpbITUiO B cuily TpeOoBaHWH MHOCTPAHHOTO 3aKOHOJATENBbCTBA, Bpokep B COOTBETCTBHH CO
CBOVIMH BHYTPEHHHMH TOKYMEHTaMH MIPHUHAMAET MephI 1o uaeHTudukanun Kinenra B kauecTse
JIUIA, TIOJJIeKAIIETO PACKPBITHIO B cHuTy TpeOoBaHMII HHOCTPAHHOTO 3aKOHOAATEIbCTBA.

B cnyuae, ecnun KimeHT sBisieTcs JMIOM, TOUICkKAIIMM PACKpBITHIO B cuity TpeOoBaHuit
WHOCTPAHHOTO 3aKOHOJATENIbCTBA, KIMEHT HACTOSIIMM MPHU3HACT M TOJTBEPXKAAeT CBOC
0053aTeIBCTBO MPEAOCTABIATE bpokepy MHPOpPMaNWio W TOKYMEHTHI, TOATBEPIKIAIOIIHNE, YTO
KnnenT sBisiercs IWIOM, TMOANEXKANMM pPACKPBITHIO B CHiIy 1pe0oBaHWN WHOCTPAHHOTO
3aKOHO/ATENIbCTBA, a TaKkKe JIO0YI0 HHYH WHQOpMaIUioo, CBs3aHHY C TpeOoBaHusSIMU
WHOCTPAHHOTO 3aKOHOJATEIhCTBA, KOTOpAask MOXET OBITh Ha pa3yMHOM OCHOBAHHMHU 3alpoIllcHa
Bpokepom. Kpome Toro, KimeHT mnoaTBepjgaeT M cCOIJallaercsi, 4TO, B Clydae eciu
HeTpeaocTaBiIeHrue bpokepy yka3aHHOH WHGOPMAIMH ITOBJICYET 3a CO00# KaKue-TuO0 HaJIOTOBBIC
TIaTexu, mrpadsl wiu neHd, KIMeHT HeceT OTBETCTBEHHOCTh 3a YIUIATY YKa3aHHBIX CyMM B
MOJTHOM 00bEME U Ha MOCTOSHHON OCHOBE MOJHOCTHIO TapaHTUPYET bpokepy Bo3MeleHue TH00bIX
HAJIOTOB, IITPaoOB W TEHEW, a TakkKe JIIOOBIX PacX0J0B, NMOHECEHHBIX BpokepoM B CBs3U C
HenpenocTaBieHneM KimeHToOM COOTBETCTBYIOMIEH HH(OPMAITIH W/ WA JOKYMEHTOB.

B crygae HenpeocTaBieHus 1100 HEMOTHOTO npeaocTaBieHus Kirenrom nHpopMannu u u/mmm
JIOKYMEHTOB, HE0OX0UMbIX Bpokepy aisi ero MISHTU(PHUKAIMN B KAY€CTBE JIMIA, TIOJICKAIIETO
packpbITHiO B crity TpeOoBaHMI HHOCTPAHHOTO 3aKOHOIATENbCTBA, Bpokep BIpaBe MPUMEHUTH 110
oTHomIeHNI0 K KimeHTy mocrmencTBus, MpeayCMOTPEHHBIE 3aKOHOAATeNhCTBOM P® mms Takmx
CITy4aeB, B TOM YHCJIE€ IPUHATH PEIIeHnEe 00 0TKa3e OT COBEPIICHHUS orepanunii mo JloroBopy mim o
pacropxkenuu Jlorosopa.

TToxmuce Kinenra //
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JloBepeHHOCTD

Hacrosimieit 1oBepeHHOCTHIO

(TIosTHOE HAMMEHOBAHHE

knuenta, UHH, ropunnueckuii agpec, 1ata 1 MECTO TOCYIapCTBEHHOM PErucTpaluu, HoMep
PETHUCTPAIIMOHHOTO CBHETENHCTBA, afpec (aKTHIECKOTO MECTa HaXOXKICHHS)
B JIHIIC ,

JIEUCTBYIOLIETO HA OCHOBAHUU

(manee — «KineHT»), YIIOJIHOMOYHBAET HUKETIEPSUNCIICHHBIX JIUI] COBEPILATH CICIYIOIINE ISHCTBHS B paMKax
Bpoxepckoro gorosopa (naiee — «Jlorosop») ¢ OO0 «Peneccanc bpokep» (nanee — «bpokep»):

1.

VYkazvisaemesa @.HU.O. ynornomouennozo Obpasey noonucu ynoiHOMo4eHHO20

Ilacnopmusie oannvie:

2

Ykazvisaemesa @.HU.O. ynornomouennozo Obpasey noonucu ynoiHOMo4eHHO20
Illacnopmnyvie

JdanHvie: 3
VYkazvisaemesa @.H1.O. ynornomouennozo Obpasey noonucu ynoiHOMo4eHHO20
Ilacnopmusie

JdanHvle: 4
Ykasvieaemcs @.U.O. ynonnomouennozo Obpasey noonucu ynoiHoMo4eHHO20

Ilacnopmusie oannvie:

OCYIECTBISITh JIIOObIE JICHCTBUS, HANpaBliCHHbIC Ha 3aKJIOYCHUE, M3MEHEHHE W/WIH TpEKpalieHue
JloroBopa, J00BIX JONOTHUTEIBHBIX COTJIANICHUH U MPUIIOKEHUH K JloroBOpy, a TakKe MOANUCHIBATH
Y TI0J1aBaTh JIFOObIE JIOKYMEHTHI B paMkax Jlorosopa;

BECTH IEPETOBOPHI, HATIPABICHHBIC HA COBEPIIICHHUE C/ICIIOK, a TAKIKE COBEPILATH JIFOOBIE CIIEIKH KYTUIH-
MIPOJTaXKH TIEHHBIX OyMar W/WIM MHOCTPAaHHOW BAIOTHI, KYTUIU-TIPOAQKH IICHHBIX OyMar ¢ oOpaTHBIM
BeIKy1ToM (PEIIO), MeHEI, 3aiimMa IIeHHBIX OyMar W/vJId HHOCTPAHHOHM BaJTFOTHI, 3aJI0Ta IEHHBIX OyMar, a
TaKkKe JIOObIC WHBIC CICIKA C IICHHBIMM OyMaramMu, WHOCTPAaHHOW BAaJIIOTOW W/WIIM JIOTOBOPEI,
SIBIISTFOINMECS] TPOU3BOJAHBIMUA (DHHAHCOBHIMH HWHCTPYMEHTAMH, B TOM YHCJIE, MOMHMO IPOYEro,
¢dwrodepchl, GopBapAHbIe KOHTPAKTHI, OMIHOHBI, CACIKU «CBOID, CIEIKHA «CHOT» U JI000e coueTaHue
YKa3aHHBIX CJEJIOK, a TAK)KE MOJIIMUCHIBATh U MOJIaBaTh IOPYUYCHHS HA COBEPILICHHUE JIFOOBIX YKa3aHHBIX
B HACTOSIIEM ITyHKTE CICIIOK;

COBEpIIIATh JIIOOBIC CJICNIKY, HAMPABJIICHHBIC HA MPEKPAICHUE W/WIM HOBAIUIO JIIOOBIX 0053aTENbCTB,
BBITEKAIONIMX M3 COBEPIICHHBIX BpokepoM BO HCHONHEHHE TopydeHHid KiMeHTa cliellok Ha phIHKE
LIEHHBIX OyMar, CpOYHOM pPBIHKE W/WIM Ha BAJIOTHOM DBIHKE, a TAaKXKE IOJNKCHIBATH W IOAABATh
MOPYYCHUS Ha COBEPIICHHUE JIFOOBIX YKa3aHHBIX B HACTOSIIIEM IIYHKTE C/ICTIOK;

MOJITMCHIBATh W TIOJ]aBaTh 3asBJICHUS Ha NIEPEBOJ aKTUBOB Ha OPOKEPCKUI CUET WM BHIBOJ| aKTUBOB C
Opokepckoro cuera Kimenra;

MIPUHUMATh, TOJNKUCHIBATh M MEPEIaBaTh aHKEThI, IPOTOKOJIBI, MTMCbMa, IOPYUYCHHS, MTOATBEPKICHHMS,
aKThl TpUeMa-Tiepellavyn, aKThl CBEPKHM pPacuyeToB OTYEThl bpokepa, a Takke WHBIE JOKYMEHTEHI,



MOITMCaHNE KOTOPHIX HEOOXOANMO /ISl CAETIOK C IIEHHBIMH OyMaraMu, MPOU3BOJHBIMHU (DWHAHCOBBIMH
WHCTPYMEHTAMH /WA MHOCTPAHHOU BaITIOTOM;

o 3aBepATh KOIMK JIOKYMEHTOB, BBIMUCKA M3 JIOKYMEHTOB, CKPEIUIITh W 3aBEPSTh CKpEIJIeHHE
MHOTOCTPaHHYHBIX JIOKYMEHTOB, MMOJIy4aTh MAaTEPUAIbHBIC HOCUTEIU WH(POPMAIIMU, BHINOIHATH BCE
vHBIC (OPMAIBHOCTH M COBEpIIATh JIIOObIC WHBIC JEHCTBUS, HEOOXOAMMEIC IS pealu3alliu
MOJTHOMOYMM 1O HACTOSIIEN IOBEPEHHOCTH.

Hacrosmas noBepeHHOCTD BBIZJaHa CPOKOM Ha IIATH JIET.

Iloamucu YHOOJHOMOYCHHBIX JIMI YIOCTOBEPALO.

(noonucv)

N0

Hogsepennocmy, evi0annas 8 nopsaoke nepedogepusi, 00IIHCHA ObIMb 3a6EPEHA HOMAPUATLHO
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I[elc.napamm 00 001MX PHUCKaX, CBA3AHHBIX C OCYIIECTBJICHUEM onepaunﬁ Ha PBIHKE HEHHBIX 6yMar

Hens Hacrosmel [lexmapanmmu — mpeAocTaBUTh BaM HH(POpMannio 00 OCHOBHBIX PHCKAaX, CBSI3AaHHBIX C
OCYIIIECTBIICHHEM OIepaIliii Ha phIHKe IeHHbIX Oymar. OOparmaem Balle BHUMaHHE Ha TO, YTO HACTOSIIAS
Hexmapamus He packpeiBaeT wH(OpMamuio 000 BCeX pPHCKaxX Ha pPBIHKE IIEHHBIX OyMar BCIEICTBHUE
pa3zHo00pasrs BO3HUKAIOIINX HA HEM CHTYAIIHA.

B ob6mem cMmbicie pucK MpencTaBisgeT co00i BOZMOXXKHOCTh BOSHUKHOBEHHS YOBITKOB IPH OCYIIECTBICHUH
(hMHAHCOBBIX OTEpaIyii B CBA3H C BOZMOKHBIM HEOJIarONPHUATHBIM BIUSHHEM pazHOTo poaa ¢gaxTopoB. Hike
— OCHOBHBIE PHCKH, C KOTOPBIMH OYIyT CBSI3aHBI BalllM OTIEPAIH HA PHIHKE IIEHHBIX OyMar.

I. CuctemubIif puCK

OTOT PHUCK 3aTparmBaeT HECKOJBKO (DMHAHCOBBIX WHCTHTYTOB M MPOSBISETCS B CHIHKEHHH UX CIOCOOHOCTH
BBITIOTHATE CBOM (GyHKIMA. B crity OOJBIION cTeneHn B3auMOIEHCTBHS H B3aMMO3aBHCUMOCTH (DMHAHCOBBIX
WHCTHTYTOB MEXIY COOOM OIEHKa CHCTEMHOTO PHCKa CIIOYKHA, HO €r0 peaTu3aliis MOXKET TOBIHUATh Ha BCeX
YY9aCTHUKOB (DPHTHAHCOBOTO PHIHKA.

II. PriHOYHBIH pUCK

DOTOT pPHUCK TMPOSIBISCTCS B HEONArONPHUSITHOM WM3MEHCHUU IIeH (CTOMMOCTH) MpPHHAJUICKAIIUX BaM
(hHAHCOBBIX MHCTPYMEHTOB, B TOM HYHCIIE M3-32 HEOJIATOMPHUATHOTO W3MEHEHUS MOJUTHYECKON CUTYaIuH,
PE3KOIl JeBabBallii HAIMOHAIBHON BaJIOTHI, KPHU3HCA PBIHKA TOCYAapCTBEHHBIX TOJTOBBIX O0S3aTENLCTB,
0aHKOBCKOT'O M BAJIFOTHOT'O KPHU3UCA, OOCTOATENHCTB HETIPEOIOTUMON CHITBL, TIIABHBIM 00pa3oM CTUXHITHOTO U
BOCHHOTO XapakTepa, M KaK CJEICTBHE, MPHUBOAWT K CHIDKEHHWIO IOXOJHOCTH WIH Jaxe yObITKam. B
3aBUCHMOCTH OT BBIOpDAHHOW CTpPAaTeTWM PHIHOYHBIN (IICHOBOW) pUCK OyHeT COCTOSTh B YBEIHMUYCHUH
(yMeHbIIeHHH) TIeHbl (PMHAHCOBBIX HHCTPYMEHTOB. BBI JOJDKHBI OTJaBaTh ceOe OTYET B TOM, YTO CTOUMOCTh
MIPUHA JICKAIIUX BaM (PUHAHCOBBIX HHCTPYMEHTOB MOXKET KaK PaCTH, TaK M CHIDKATBCS, U €€ POCT B IPOIILIIOM
HE 03HAUYaeT ee PocTa B OyayIeMm.

Crenyer crieqajibHO 0OpaTUTh BHUMAaHUE HA CIEIYIOIINE PHIHOYHBIC PUCKH:
1. BanmtoTHBIN pruck

BamtoTHBII prCK TPOSIBIIAETCS B HEOIArOMPUATHOM U3MEHEHHUH Kypca pyOIIst 10 OTHOIIEHHIO K MHOCTPAaHHON
BaJIFOTE, IIPH KOTOPOM BaIllX JOXOIBI OT BiaeHUS (HHAHCOBBIMA HHCTPYMEHTAMH MOTYT OBITh MOABEPTHY THI
MHQISIIOHHOMY BO3ACUCTBHIO (CHIDKEHHIO pealbHOM MOKYHAaTeNbHOW CIOCOOHOCTH), a TaKKe OIeHKa
WHBECTULIMN B HAIMOHAIBLHON BaJIOT€ MOXET CHU3UTHCA NMPU COXPAHCHUU OLECHKU TAKUX WHBECTHUIUN B
MHOCTPAaHHOM BAaJIIOTE BCJIEACTBHE YEro Bbl MOXKETE MOTEPSTh YacTh J0XO0NAa, a TAKXKe MOHECTH YOBITKH.
BanroTHbIf pUCK Takke MOXKET MNPHUBECTH K HM3MEHEHHMIO pa3Mepa o0s3aTesIbCTB M0  (HUHAHCOBBIM
WHCTPYMEHTaM, CBS3aHHBIM C MHOCTPAaHHOW BaJIOTOW WJIM WHOCTPAHHBIMH (PHHAHCOBBIMH MHCTPYMEHTAMH,
YTO MOYKET MMPUBECTH K YOBITKAM HJIH K 3aTPyTHEHHIO BO3MOXHOCTH PACCUUTHIBATHCS 110 HHIM.



2. IIporieHTHBIN PUCK

[posBiisieTcst B HEOIATOMPUATHOM H3MEHEHHH TPOLEHTHOW CTABKH, BIHSIONICH HAa KYPCOBYIO CTOMMOCTH
00JIMTannil WM UHBIX HHCTPYMEHTOB (DMHAHCOBOTO PHIHKA C (PUKCHPOBAHHBIM JI0XOJOM. [IpOIIEHTHBIN prcK
MOXXET OBITh 00YCJIOBJICH HECOBIIAJCHIEM CPOKOB BOCTpeOOBaHU (TIOTalIeHns ) TpeOOBaHU U 00s3aTeIbCTB,
a TaKk)Ke HEOJIMHAKOBON CTETICHBI0 U3MEHEHHSI ITPOIICHTHBIX CTABOK 110 TPEOOBAHUSAM 1 0053aTEILCTBAM.

3. Puck GaHKpOTCTBA YMUTEHTA AKITHH

IIposBisieTcst B pe3KOM IMaJIEHUH IIEHBI aKITHi aKITMOHEPHOTO O0IECTBA, MPU3HAHHOTO HECOCTOATEITHLHBIM, HITH
B MPEIBUICHUN TaKOH HECOCTOATEITHLHOCTH, a TAKKE B HEBO3MOKHOCTH TOJYUUTh BBITIIATHI 110 JOXOAaM A
WHBIM KOPIIOPATUBHBIM JIEHCTBHUSIM.

Jns Toro, 4TtoObl CHHU3UTH PHIHOYHBIN pPHCK, BaM CIeAyeT BHUMATEIbHO OTHECTUCH K BBIOOPY H
muBepcuukanuy (HUHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHHMATENbHO O3HAKOMBTECH C YCIOBHSIMH
BaIllero B3aNMOJICHCTBUS C BallTiM bpokepoMm /jist TOTo, 9TOOBI OIIEHUTH PACXOMbI, C KOTOPBIMU Oy Ty T CBSI3aHBI
BJIaJICHUE M OTIEpaliiil ¢ PHUHAHCOBBIMU MHCTPYMEHTaMH U yOETUTECh, B TOM, YTO OHU MPHUEMIIEMEBI JIJIs Bac U
HE JIMIIAIOT Bac 0KUAa€MOr0 BaMH JTOXO/A.

III. Puck TUKBUIHOCTH

OTOT pHUCK TPOSBISETCS B CHIKEHHUM BO3MOXKHOCTH pealn30BaTh (WHAHCOBbIE HMHCTPYMEHTHI IIO
HEOOXOIMMOM IIeHe M3-3a CHIKEHHsSI CIIpoca Ha HUX. J|aHHBI PUCK MOXKET MPOSIBUTHCS, B YACTHOCTH, IPH
HEOOXOIAMMOCTH OBICTPOH MpOAaKH (PMHAHCOBBIX WHCTPYMEHTOB, B YOBITKAX, CBS3aHHBIX CO 3HAYUTEIHHBIM
CHUXEHUEM UX CTOUMOCTH.

IV. KpenutHblii puck

10T PHUCK 3aKII0YACTCA B BOBMOXXHOCTH HEBBIIIOJTHCHUA KOHTPAKTHBIX U MHBIX 06H3aTeHLCTB, IIPUHATHIX Ha
ceOs APYTUMHU JIMJAMH1 B CBA3H C BalllUMU OII€pallUsAMU.

K guciry KpequTHBIX PHCKOB OTHOCSITCS CIEIYIOIINE PUCKH:
1. Puck nedonra mo obaurausmM u HHbIM JOJATOBBIM IICHHBIM Oymaram

3aKIII09YaeTCs B BO3MOKHOCTH HEIIATEKECIIOCOOHOCTH SMUTCHTA JOJII'OBBIX IICHHBIX 6yMar , UTO IIPUBCACT K
HEBO3MOXHOCTHU WJIN CHUKCHUIO BEPOATHOCTU OTaCUTH €€ B CPOK U B IIOJTHOM O6’B€Me, a TaK¥XKC OCYIICCTBUTDH
KYIIOHHBIC BBITLJIATHI.

2. Puck KoHTpareHnra

Puck KOHTpAareHTa — TPETHETO JIUIAa MPOABIIACTCA B PUCKE HEHUCIIOJTHCHUSA 00513aTeIIbCTB nepea BaMu HIIN
BalllM BpOKCpOM CO CTOPOHBI KOHTPAarcHTOB. Bam EpOKep JOJDKCH IIPUHUMATh MEPbI IO MUHUMU3AIUN PUCKA
KOHTpAareéHra, OJHaKO HC MOXKCT HCKIOYUTHL €ro IMOJHOCTBIO. OCOOEHHO BEICOK PUCK KOHTpArcHTa Ipu
COBCPIICHUH onepaunﬁ, COBCpIIACMbIX Ha HCOPraHU30BAHHOM PBIHKC, 0e3 y4aCTusd KIIUMPUHTOBBIX
opr: aHHBaL{Hﬁ, KOTOPBIC IPUHUMAIOT Ha ce0bs PUCKU HCUCTIOJIHCHUSA 00513aTENBCTB.

Brl nomKHBL OT/IaBaTh ce0e OTYET B TOM, YTO, XOTsI Bpokep nelcTByeT B BalllMX MHTEPECAaX OT CBOCTO UMEHH,
PHUCKH, KOTOpPhIC OH NPUHUMAET B Pe3yJibTaTe TaKuUX JCWCTBUN, B TOM YHUCJIC PUCK HEHUCIIOJIHECHUS WU
HEHA/IJISKAIIETO UCIIOIHEHUS 0053aTeNbCTB TPETHHX JIMII ITepel BamuM bpokepoM, HeceTe Bbl. Bam cnemyer
UMETh B BHJLY, UTO BO BCEX CIIy4asX JICHEKHBIE CPEJICTBA KIIMEHTA XPAHATCS Ha 0AHKOBCKOM cUeTe, M Bbl HeceTe
puck OaHKpOTCTBa OaHKa, B KOTOPOM OHH XpaHsATcsA. OleHuTe, Tie UMEHHO OYAYyT XpaHHUTHCS TepelaHHbIC



BamMi Bpokepy akTHBBI, TOTOBBI JIM BBl OCYLIECTBJIATH ONEpalMd BHE LEHTPAIM30BAHHON KIMPUHTOBOMH
UH(QPACTPYKTYPBHIL.

3. Puck HeucnonHeHNs 0053aTeNNbCTB Tiepe]] BaMu BammM bpokxepom

Puck HeucnonHeHus BammM BpokepoM HEKOTOPBIX 0053aTENbCTB MEpPE] BaMH SBISICTCS BHJOM pPHCKa
KOHTpareHrTa.

3aKOHO/IaTENBbCTBO TPeOyeT XpaHUTh JACHEKHBIC CpeIcTBA bpokepa U JICHSKHBIE CPEJICTBA €r0 KIIMEHTOB Ha
pa3HBIX OAHKOBCKHX cUeTax, Ojaromaps 4eMy OHH 3alllWIIeHBI B ciaydae OaHkporcTBa bpokepa. Ommaxo,
OOBIYHO JICHE)KHBIC CPEJICTBA KIIMEHTA XPAHATCS Ha OAHKOBCKOM CUETE BMECTE C JICHEKHBIMH CPEJICTBAMHU
JPYTUX KIMEHTOB W TIO3TOMY HE 3allHIICHBI OT 0OpaieHns] B3bICKAHUS TI0 JIOJITaM APYTHX KIueHTOB. s
TOTO, YTOOBI UCKITFOYUTH 3TOT PUCK, BBl MOXKETE TpeOOBaTh OT bpokepa XpaHHUTh BalllH JICHEKHBIE CPEJICTBA HA
OTJICIIBHOM CUETEe, HO B 3TOM cllydae bpokep MokeT yCTaHOBUTH JONOTHUTEIHHOE BOSHATPAXKICHNUE.

Ocoboe BHEMaHKE CleyeT TakkKe oOpaTuTh Ha MPaBo Baimero bpokepa ucmonbs3oBaTh Bamy cpencta. Ecmu
OpOKepCKHil JIoroBop paspelraeT Bpokepy HCIONB30BaTh BAllld CPEJICTBA, OH BIPaBE 3a4HCIATh UX HA
0aHKOBCKHIA cUeT, IpeJHa3HAUCHHBIN JIJI1 XPAaHEHHUSI CBOMX COOCTBEHHBIX JICHEKHBIX CPeJCTB. B 3TOM citydae
BEI IPUHUMAETE Ha ce0s puck 0ankporcTBa bpokepa. Takoii puck B HACTOSIIEE BPEMS HE CTPaxyeTcCs.

BHuMaTenpHO 03HAKOMBTECH C IIPOCKTOM JOroBopa Jjid TOro, YTOOBI OICHUTH, KAKHUC ITIOJTHOMOYHA IIO
HCIIOJIb30BAHWIO BallICro MMyHieCTBa 6yz[eT HMCTh Balll EpOKep, KaKOBLI IMpaBuWJia €0 XpaHCHUSA, a TAKIKC
BO3Bpara.

Bam Bpokep siBnsercs wienom HAY®OP, x KOTOpo#l BBl MOXeTe 00paTUThCs B CiIydae HApYIICHHs Ballux
IIpaB U UHTEPECOB. 1'0CYyIapCTBEHHOE PEryIUMPOBAHUE U HAA30p B OTHOLIEHUU ACSATEIBHOCTH 3MUTECHTOB,
npoQecCHOHANBHBIX YYaCTHHKOB PBIHKA LEHHBIX OyMmar, OpraHu3aToOpOB TOPIOBIM M IPYTUX (PMHAHCOBBIX
opranuzanuii ocymectBiusetcs LlentpanbabiM Oankom Poccuiickolt depepaunu, K KOTOPOMY BBl TaKxke
MOXeTe 00palaThes B CIydae HapyIIeHHs BalluX IIpaB U uHTepecoB. [loMumo 3T0ro, Bbl BIipaBe 00paIaThCs
3a 3alIUTON B CyIeOHBIE U IIPABOOXPAHUTEIIbHBIE OPraHbl.

V. IIpaBoBo# puck

CBs3aH ¢ BO3MOXKHBIMU HETaTUBHBIMH MOCIIEJCTBUSMH YTBEPKACHHUS 3aKOHOAATEILCTBA WIM HOPMATHBHBIX
AKTOB, CTaHJAPTOB CAMOPETYJIHPYEMBIX OpraHW3alMi, PEeryJIMPYIOIMIMX PHIHOK IIEHHBIX OyMmar WIH WHBIE
0Tpaciii 3JKOHOMUKH.

K IMPaBOBOMY PUCKY TaKK€ OTHOCUTCA BO3MOXKXHOCTb U3MCHCHUSA IIPABUJI PACUCTA HAJIOTa, HAJIOTOBBIX CTABOK,
OTMCHBI HAJIOT'OBBIX BBIUCTOB U APYTIU€ U3MCHCHUSA HAJIOTOBOI'O 3aKOHOAATCILCTBA, KOTOPLIC MOT'YT IPUBECCTU
K HCTaTUBHBIM JIA BaC IIOCJICACTBHAM.

VI. OnepanuroHHbIN pUCK

3akiovaeTcsi B BOSMOXKHOCTH NMPUYUHEHUS BaM YOBITKOB B pe3ysbTaTe HapyLICHUS BHYTPEHHUX MPOLELYD
Bamrero bpokepa, ommoOoOK 1 HeTOOPOCOBECTHBIX ACUCTBHI €T0 COTPYIHHKOB, COOEB B pabOTe TEXHHUUYECKUX
cpencTB Bamiero bpokepa, ero nmapTHepoB, HHQPACTPYKTYPHBIX OpPraHM3alldil, B TOM YHCIIEe OPraHHU3aTOPOB
TOPTOB, KIIMPUHI'OBBIX OpraHU3alHi, a TaKoKe Ipyrux opranuzaunii. OnepanroHHBIH PUCK MOKET UCKIIIOYHTh
WIN 3aTPYJHUTH COBEPILIEHHUE ONEPaLUil U B pe3yJIbTaTe IPUBECTH K yOBITKAM.

O3HaKOMbTECh BHUMATEIBHO C JAOroBOpOM JId TOrO, YTOOBI OLCHUTH, KaKHN€ U3 PUCKOB, B TOM YHUCJIC PUCKHU
KaKnX TCXHHYCCKUX C6OCB, HCCET Balll BpOKep, a KaKue U3 PUCKOB HECCTC BhI.



VII. Pucku npu COBEpIICHUH CIIETIOK C UCIOMB30BaHUEeM yaaneHHBIX cpencts cBss3u (UTC, IITC, Jlnanbrit
KaOWHeT)

3akiouaeTcss B BO3MOXHOCTH TNPUYMHEHUS BaM YOBITKOB B pe3yjbTare HECOONIOJICHUS TPaBUI
nHpOPMAIMOHHOW Oe30macHOCTU. JIaHHBIN PUCK MOXKET MPHUBECTH K HEABTOPU30BAHHOMY OCYIIECTBIICHUIO
(hMHAHCOBBIX OTIEpAaIHii OT BaIIETO HMEHH.

J71st MUHUME3AIIH 3TOTO PUCKA PEKOMEHAYIOTCS IPEAIPHUHATH CIIEAYIOIINE MEPHI:

* YCTaHOBUTH MAPOJb AJIS BXOJIa B ONIEPALIMOHHYIO CUCTEMY;

* XpaHUTH B TalfHE U HE TIepeaBaTh MOCTOPOHHHUM JIMIIAM JIOTHHBI, TIAPOJIH, KIFOYH HJIEKTPOHHON MOIITUCH U
JIpyTHe ayTeHTH(HUKAITMOHHEBIE MaHHBIC IS TOCTYIIa B OINCPAIlMOHHYI0 cucTeMy, Jlmaneiii kadunet, UTC,
IITC,;

* HCIIOJIb30BaTh AHTHBUPYCHOE NPOTPAaMMHOE OOECHEeUeHUsi C peryJsapHbIM OOHOBJIIGHHWEM 0a3 Ha
YCTpONCTBAX, HA KOTOPHIX ycTaHOBJIeHA cucteMa UTC;

* wu30erarh TOCEIICHUS B WHGOPMAIMOHHO-TEIICKOMMYHUKAIIMOHHON ceTn MHTepHET HeOmaroHaIeKHbIX
calToB (HampuMmep, CaThl C IPOTHUYECKUM COJCPKAHUEM, HEITUIICH3UOHHBIM ITPOrPAMMHBIM 00€CIICUEHUEM H
KHHOTIPOAYKITUEH, TOPPEHTHI U TIP.);

* HE YCTaHABIMBaTh HAa YCTPOWHCTBO TPOTPaMMHOE OOEcTeYeHHe, IOJy9eHHOe HE W3 JIOBEPEHHBIX
HMCTOYHUKOB;

* TPOSABIATH OJUTENHFHOCTH MPH TMOTYYSHUHN dIIEKTPOHHBIX MHCEM C HE3HAKOMBIX Bam ampecos;

* TPOBOAMTH PETYJSIPHOE pe3ePBHOE KOMMMPOBAHNE TIOJIH30BATEIHCKUX JAHHBIX.

ks

YuuThiBas BHIIECU3I0KEHHOE, MBI PEKOMEHTyeM BaM BHUMATEIIBHO PAaCCMOTPETh BOIIPOC O TOM, SIBISIFOTCS JIU
PHYCKH, BO3HUKAIOIINE IPHU IPOBEJACHUU Olepaliuii Ha (()MHAHCOBOM PBIHKE, IPUEMIIEMBIMH JJIsl BAC C YYETOM
BalllX WHBECTUIIMOHHBIX IIeJIel U (PUHAHCOBBIX BO3MOXKHOCTeH. JlaHHas Jleknapaius He UMeeT CBOEH IIeITbI0
3aCTaBUThH BaCc OTKA3aThCS OT OCYIIECTBIICHHUS ONEpaIfii Ha PBIHKE IIEHHBIX OyMar, a mpu3BaHa IOMOYb BaM
OIIEHWTh WX PUCKA M OTBETCTBEHHO MOJOWTH K PEIICHHIO0 BOMpOCa O BHIOOpE Bamieil MHBECTUIIMOHHON
CTpaTeruu 1 yCcJIOBUH J0roBopa ¢ BaimuM bpokepoM.

Y6enurech, uTto HacTtosmas Jlekmapamus O pHCKax TOHATHA BaM, W NPH HEOOXOAWMOCTH TMONyYUTE
pa3bsiCHeHHA y Balero bpokepa mim KOHCYIbTaHTa, CIIEHATN3APYIONIETOCS Ha COOTBETCTBYIOIINX BOIPOCAX.

Jlekapanys 0 pMCKAax, CBS3aHHbBIX C COBEPIIEHHEM
MapPKHHAJBHBIX H HEINOKPBITHIX CACJI0K

Henp Hactosimedt Jleknapanuu — MpeoCTaBUTh BaM HH(OpMAIMIO 00 OCHOBHBIX PUCKaX, ¢ KOTOPHIMU
CBSI3aHBI MAPXKUHAIBHEIE CACIKH (TO €CTh CIIEJIKH, UCTIOTHEHUE KOTOPBIX OCYIIECTBIIICTCS C UCTIOIh30BAHUEM
3a€MHBIX CPEJIICTB, MPEJOCTABICHHBIX BpOKEpOM) M HEMOKPHITHIE CIENKH (TO €CTh CJCIKH, B PE3yJIbTaTe
KOTOPBIX BO3HUKAET HETIOKPBITAS IMO3UIMS — JJIS WCIOJHEHHS O0S3aTEeNIbCTB IO KOTOPHIM Ha MOMEHT
3aKJIFOUCHUS CACIIKM MMYIIECTBA KIUEHTA, MEpPelaHHOro Bpokepy, HEeZOCTaTOYHO C yY4EeTOM HHBIX paHee
3aKITIOYEHHBIX CHCIIOK).

JlaHHBIE CHENKH MOIXOIAT HE BCEM KIMEeHTaM. HopMaTHBHBIE aKThl OTpaHUYMBAIOT PUCKU KJIHEHTOB IO
Map>KMHAJIBHBIM U HEMOKPBITHIM CIIEIKaM, B TOM YKCIE PEryJIUPys MAaKCUMAIBHOE «ILIEY0» — COOTHOIIICHUE
00s3aTeBCTB KJIIMEHTA 110 3aKIIOYeHHBIM B €ro WHTEpecax CHelIKaM ¢ HUMYIIECTBa KIMEHTa,
MpeIHA3HAYEHHOTO ISl COBEPIICHHS CIIEIOK B COOTBETCTBHM C OPOKEPCKHMM JOTOBOpoM. Tem He MeHee
JAaHHBIE CHENKH IMOAXOIAT HE BCEM KIMEHTaM, MOCKOJBKY COIPSDKEHBI C JOTIOTHHUTEIBHBIMH PHCKAMH H
TpeOyIOT OIIEHKH TOTO, TOTOBBI JIU BBl UX HECTH.

I. PeiHOUYHBIN pUCK



HpI/I COTJIaCuM Ha COBCPHICHNUEC MAPKUHAJIBHBIX U HCTIOKPBITBIX CACIOK BbI JOJIKHBI YYUTBIBATH TOT (baKT, 4qTo
BCJIMYMHA ITOTCPb B Cliydyac HeOar OIPUATHOTO IJIA BAIICTO HOpT(l)eJ'Iﬂ ABUKCHHS PbIHKA YBCIMYUBACTCA IIPU
YBCIMYCHUU «IJICUaA».

[ToMuMo 00IIIETO PHIHOYHOTO PUCKA, KOTOPBIH HECET KJIIMEHT, COBEPIIAIOIIMI OTepallii Ha PhIHKE I[EHHBIX
OyMar, Bbl B CJy4yac COBEPIICHUS MAapKHHAIBHBIX M HEMOKPBITBIX CJCIOK OyJeTe HECTH pPHCK
HEOJIArONPUATHOTO U3MEHECHUS 1ICHBI KaK B OTHOIIICHHUH IICHHBIX OyMar, B pe3yJIbTaTe MPHOOPETCHHUS KOTOPHIX
BO3HUKJIA WU YBEIMYWIACH HENOKPBITAS MO3UIMSA, TAK M PUCK B OTHOIICHUM aKTUBOB, KOTOPHIC CIyXat
obecrieuenuem. [1pu 3TOM, B cilydae €CJIM HEMOKPHITas MO3UIHMS BO3ZHHKIIA WIIM YBEIUYMIACH B PE3yJbTaTe
MIPOJIAXKH IEHHBIX OyMar, BeIMYWHa YOBITKOB HIYEM HE OTpaHWUYeHa — BB Oy/ieTe 00s13aHbI BEPHYTH (IIepeaaTh)
Bpokepy 1ieHHbIe OyMaru He3aBUCUMO OT U3MEHEHHUSI KX CTOMMOCTH.

HpI/I COBEPIICHUN MApXHUHAJIBHBIX W HEMOKPBITBIX CACJIOK BBI JOJDKHBI YYMTBIBATh, YTO BO3MOXHOCTH
PpacCropsKE€HUA aKTUBaAMHU, ABJIAIOIIUMHUCSH o0ecrieueHHeM 10 TaKUM CICJIKaM, OrpaHU4YCHA.

HmymectBo (vacTh MMyIIECTBa), NpUHAJIeKAIee BaM, B Pe3ysbTaTe COBEPLICHUS MapKHHAJIBHOW WU
HETIOKPBITON CHENKH sBISIETCS OOecredeHneM WCIIOMHEHHS BallluX OO0f3aTeNbCcTB Tepen bpokepoMm u
BO3MOJKHOCTH PaCMOPSDKEHUST M MOKET OBITh OrpaHMYEHa BIIOTH JIO MOJHOTO 3aIlpeTa COBEPIIEHHS C HUM
Kaknx-nmbo caenmok. Pasmep oOecnedeHus m3MeHseTCS B TMOPSAIKE, MPEAYCMOTPEHHOM JOTOBOPOM, U B
pe3ynbTaTe BBl MOXKETe OBITh OTPAaHWYEHBI B BOZMOYKHOCTH PACHIOPSDKATHCS CBOMM HMYIIIECTBOM B OOJBIIEH
CTETICHH, YeM JI0 COBEPILECHUS Map >KNHHAIBHON (HETOKPBITOM) CHIENKH.

Taxxe HEOOXOIMMO YYecThb BO3MOXXHOCTh HPHUHYIUTENHFHOTO 3aKphITHS mo3unud. HebmarompusarHoe
WU3MEHEHHE IICHbI MOXKET MPUBECTH K HEOOXOJMMOCTU BHECTH JIOTIOJIHUTENBHBIC CPEIICTBA JIJISi TOTO, YTOOBI
MPUBECTH 00ECIICUEHUE B COOTBETCTBUE C TPEOOBAHUSIMH HOPMATHBHBIX aKTOB U OPOKEPCKOTO JIOTOBOPA, Y4TO
JIOJDKHO OBITh CIICIaHO B KOPOTKUH CPOK, KOTOPBIH MOXET ObITh HEJJOCTATOYCH Jyisl Bac. HopMaTHBHBIC aKThI
U YCIIOBHS OpPOKEPCKOro J0roBOpa MO3BOJSIOT bpokepy 0e3 Baliero coryiacus «IPUHYAUTEIBHO 3aKpPBITh
MO3UIIMIO», TO €CTh NproOpecTr IeHHble OyMard 3a CYeT BalluX IEHEKHBIX CPEICTB WM MPOAATH BalllH
[IEHHBIE OyMarn. DTo MOXKET OBITh CAETAHO IO CYIIECTBYIOIINM, B TOM YHCJI€ HEBBITOAHBIM, IIEHAM U IPHUBECTH
K BOBHUKHOBEHHIO Y Bac YOBITKOB.

[IpuryauTEeIPHOE 3aKPHITHE TTO3UIIMHA MOXKET OBITH BBI3BAHO PE3KUMHU KOJIEOAHUAMHU PHIHOYHBIX IIEH, KOTOpPEIE
TOBJIEKIJTM YMEHBIIIEHNE CTOMMOCTH BaIlleTo MopTdhers HiKe MUHIMATBHON MapiKH.

[IpunyautenbHOE 3aKpHITHE TMO3UIMM MOXKET OBITh BBI3BAHO TPEOOBAHMSAMH HOPMATHBHBIX AKTOB HWJIH
BHeceHHeM bpokepoM B 0OTHOCTOPOHHEM TOPSIKE N3MEHEHUH B CITUCOK [IEHHBIX OyMar, KOTOpPBIE MOTYT OBITh
00ecrevYeHneM 110 HETIOKPBITHIM TTO3HIIHSM.

[IpunyauTenbHOE 3aKPBITUE MOXKET OBITh BHI3BAHO M3MEHEHHUEM 3HAYCHUH CTaBOK PHCKA, PACCUUTHIBAEMBIX
KITUPUHTOBOM OpraHm3anueil M (Wiu) HCIOJIb3yeMBIX BpOKepoM B CBS3M C YBEIMYCHHEM BOJIATHIIHHOCTH
COOTBETCTBYIOIINX IIEHHBIX OyMar.

Bo Bcex »THX ciydasx MPUHYAWTENBHOE 3aKPHITHE MO3UIIMHA MOYKET MPUYUHUTH BaM 3HaYNTEIbHbIE YOBITKH,
HECMOTpSI Ha TO, UTO TIOCIJIE 3aKPHITH TIO3UIINY W3MEHEHHE IIeH Ha (PHMHAaHCOBBIE MHCTPYMEHTHI MOXKET ITPHHSATH
OJaronpuATHOE ISl BaC HAIIpaBIIEHUE, W BBl IOJIYUIIIN OBl JOXOM, €CIIH OBl Ballla TIO3UINS He ObLIa 3aKphITa.
Pa3mep ykazaHHBIX YOBITKOB IPH HEOIArONpUsATHOM CTEYEHUH OOCTOSATENHCTB MOXKET PEBBICUTH CTONMOCTD
HAXOJSIIIUXCS HA BaIllEM CYETY aKTHBOB.

II. Puck qukBUIHOCTH

Ecnu BenmmunHa HEMTOKPBITOW MO3MIIMH TI0 OTJEIBHBIM IIEHHBIM OyMaram SIBIISICTCS 3HAYMMOW B CPAaBHEHUH C
00BEMOM COOTBETCTBYIOIINX ICHHBIX OyMar B CBOOOZHOM OOpaIieHHWH M (MIM) B CPaBHEHHH C 00HEMOM
TOPTOB Ha OPraHW30BAHHOM PBIHKE, PUCK JMKBHJIHOCTH TPU COBEPIICHHU MapKUHAIBHOH W HEMOKPBITON



CACJIKU YCUIINBACTCA. pr,[[HOCTI/I C HpHOGpCTCHI/IeM nim nponameﬁ AKTHUBOB MOT'YT NPUBCCTHU K YBCIMYCHUIO
y6LITKOB 10 CPaBHCHUIO C OOBIYHBEIMU CACIIKaMH. AHaoru4yHo HCO6XO,I[I/IMO YUYUTLIBATH BOSpaCTaIOH.[I/Iﬁ pHUCK
JIJMKBUIHOCTH, €CIIN obecrieueHreM Bale HeHOKpI:ITOfI IIO3UIIUHU SABJIAIOTCA HCHHBIC 6yMaI‘I/I U IJId 3aKPBITUA
HCHOKpBITOﬁ IIO3UIHUH MOXCT HOTpC6OBaTLCH peanmm3anusd CyIeCTBEHHOI'O KOJIMYCCTBA HEHHBIX 6yMar.

Bamu Mopy4ceHusi, HAIIPABJIICHHBLIC HAa OIPaHUYCHHC y6I>ITKOB, HE BCCraa MOryT OrpaHUYUTL NOTCPU 10
nmpeamnojaraceMoro ypoBHs, TaK KaK B paMKax CKJ'Ia).'[I:IBaIOH.IefICSI Ha PBIHKC CUTYAllUW HUCIOJHCHHUEC TAaKOI'0o
MOpy4YCHUs 110 yKa3aHHOI>'I BaMHM IICHE MOXXET OKa3aThbCs HCBO3MOKHBIM.

ks

Y4YuThIBas BBIIIEH3IIOKEHHOE, MBI PEKOMEHIyeM BaM BHIMATEIHHO PACCMOTPETH BOTIPOC O TOM, SIBIISIFOTCSI JTH
PYCKH, BO3HUKAIOIIME MPU MPOBEACHUM COOTBETCTBYIOUIUX OIEpalfii, IpUeMIEeMbIMU JJI1 Bac C y4eTOM
BalllX WHBECTUIIMOHHBIX IIeJIel U (PUHAHCOBBIX BO3MOXKHOCTeH. JlaHHas Jleknapaius He MMeeT CBOEH IIeITbI0
3aCTaBUTh BaC OTKA3aThCA OT OCYIIECTBICHUS TAKUX OIEpaluii, a Mpu3BaHa MOMOYb BaM OLIEHUTh UX PUCKH U
OTBETCTBEHHO TIOJIOWTH K PEUICHHIO BONPOCAa O BHIOOpPE Ballleil WHBECTHIIMOHHON CTPAaTEerMH M YCIOBHIA
JIOroBOpa ¢ BaluMm bpokepom.

Yo6enurech, uTto Hactosmias Jlekmapamus O pUCKax TOHSATHA BaM, W MPU HEOOXOJUMOCTU TMOJNYyYUTE
pa3bsiCHeHHA y Balero bpokepa mim KOHCYIbTaHTa, CIIEHATN3NPYIOMIETOCS Ha COOTBETCTBYIOIINX BOIPOCAX.

I[elc.ﬂapauml 0 PUCKaX, CBAI3AHHBIX C MIPOU3BOIHBIMHA q)HHaHCOBLIMI/I HHCTPYMEHTAMH

L[CJ'H: HaCTOHH.IefI I[eKnapaLu/m — HOpeaoCTaBUTh BaM I/IH(l)OpMa]_II/IIO 00 OCHOBHBIX pUCKax, CBA3AHHBIX C
MMPOU3BOJAHBIMHU (bl/lHaHCOBLIMI/I HUHCTPYMCHTAMU.

Jannsie nHCTpYMEHTHI ((pbrodepcsl, GopBapbl, ONIIMOHEI, CBOTIBI U JIP.) TIOAXOT He BceM KineHTaM. bomee
TOT0, HEKOTOPBIC BHIbI TIPOM3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB CONPSDKEHBI ¢ OOJIBIIMM YPOBHEM PHUCKa,
yeM apyrue. Tak, IpoJaka ONMIHMOHHBIX KOHTPAKTOB U 3aKJI0ueHHe (PpIoUepCHBIX KOHTPAKTOB, OPBAPAHBIX
KOHTPAKTOB ¥ CBOTI-KOHTPAKTOB IIPX OTHOCUTEIFHO HEOOIBIINX HEOIaronmpusATHBIX KOJIeOaHUIX IIeH Ha PHIHKE
MOJKET TMOJIBEPTHYTH BaC PUCKY 3HAUYNTENHHBIX YOBITKOB. C y4eTOM 3TOT0, COBEPIIEHHE CAEIOK O MPOJIaxKe
ONIIMOHHBIX KOHTPAaKTOB M 3aKJIIOUYeHHEe (BIOYEepCHBIX W (OpPBApIHBIX KOHTPAKTOB MOXET OBITh
PEKOMEHJOBAHO TOJNBKO ONBITHBIM HMHBECTOpAM, OONANAIONMM  3HAYHTENBHBIMH  (DMHAHCOBBIMH
BO3MOXKHOCTSIMU U IPAKTHYECKUMHU 3HAHUSMH B 00J1aCTH MPUMEHEHHUS] MHBECTULIOHHBIX CTPATErHil.

Hacrostmas nexmapariiusi OTHOCUTCS TakXKe M K MPOU3BOAHBIM (DHHAHCOBBIM HHCTPYMEHTAM, HaIpaBICHHBIM
Ha CHIDKEHHE pPHUCKOB JPYrHX oOIepandii Ha (OHZOBOM pHIHKE. BHHMaTenpHO OIICHHWTE, KakK BallH
MPOU3BO/IHBIC (PMHAHCOBBIC MHCTPYMEHTHI COOTHOCSITCS C OTEPAIUsIMH, PUCKU 110 KOTOPHIM OHH IPU3BAHBI
OTPaHUYUTh, H YOCIUTECh, YTO OOBEM IMO3UIIMH HA CPOYHOM PBIHKE COOTBETCTBYET OOBEMY XEKUPYEMOM
MO3UIIMU HA CIIOT-PHIHKE.

1. PerHOYHBIH puCK

[TomuMoO 061IET0 PEIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPBIH HECET KIIMEHT, COBEPIIIAIONINI OTIepalliil Ha PhIHKE
IIEHHBIX OyMar, BBl B Cly4ae 3aKJIFOUCHUsS] BaMU JOTOBOPOB, SBIISIOUIUXCS TPOU3BOJHBIMH (DMHAHCOBBIMH
WHCTPYMEHTaMU, Oy/IeTe HECTH PUCK HEOIAroMpPUSITHOTO U3MEHEHHS IICHBI KaK (PMHAHCOBBIX MHCTPYMEHTOB,
SIBJISTFOIUXCS. O0a3MCHBIM aKTHBOM IPOW3BOIHBIX (PMHAHCOBBIX WHCTPYMEHTOB, TaK M PUCK B OTHOIICHUHU
AKTHUBOB, KOTOPBIC CITYKaT O0CCIICUCHUEM.

B ClIydae HeGJ’IaFOHpI/I}ITHOFO HU3MCHCHUS ILCHBI Bbl MOXCETC B CpPABHUTCIIBHO KOpOTKI/Iﬁ CpPOK IIOTCPATH
CpeaAcCTBa, ABJIAKOIINUCCA obecrieueHuEM MMPOU3BOJAHBIX (bI/IHaHCOBbIX HUHCTPYMCHTOB.



HpI/I 3aKJIIOUCHUU JOTrOBOPOB, ABJIAIOMIUXCA IMPOU3BOJHBIMU (bHHaHCOBLIMI/I WHCTPYMCHTAMHU, Bbl TOJI?KHBI
YUUTBIBATH, YTO BO3MOXXHOCTDH PACTIOPSIZKCHUS aKTUBAMU, SIBJIAIOIIUMUCS obecrieueHueM 110 TAaKUM A0roBopam,
OorpaHuvcHa.

NmyiecTBo (4acTh UMYIIECTBA), MPUHAJICIKAIICE BaM, B PE3yJIbTATe 3aKIIOUYCHHS JOTOBOPA, SBISIONICTOCS
MIPOU3BOJHBIM (PUHAHCOBBIM WHCTPYMEHTOM, OYJET SIBIISATHCS OOSCICUCHUEM HCITONHEHUS 00S3aTeNILCTB 110
YKa3aHHOMY JIOTOBOPY M PACIOPSKESHHUE MM, TO €CTh BO3MOXKHOCTh COBEPILICHUSI BAMU CJIEIIOK C HUM, OyzeT
orpannueHo. Pa3mep obecrieueHuss M3MEHSETCS B TIOPSJIKE, IPEIYCMOTPEHHOM JIOTOBOPOM (crnenudukarpen
KOHTPaKTa), W B pe3yJbTaTe BBl MOXETE€ OBITh OTPAaHWYCHBI B BO3MOXKHOCTH PAaCIOPSIKATHCS BalllM
MMYIIECTBOM B OONBIIEH CTENEeHH, YeM J0 3aKIF0YSHHS JOTOBOpPA.

Takxke HEOOXOIUMO YYECTh BO3MOXXHOCTH HPUHYJIUTEIHLHOTO 3aKpbITHS no3unuu. HebOmarompustHoe
U3MEHEHHUE IIEHBl MOXKET MPHUBECTH K HEOOXOJUMOCTH BHECTH JIOTIOJIHUTEIBHBIC CPEACTBA JUISL TOTO, YTOOBI
NPUBECTH 00ECIIeYeHUE B COOTBETCTBHE C TPEOOBaHUSIMH HOPMATUBHBIX aKTOB U OPOKEPCKOTO JJOr0BOpa, UTO
JTIOJDKHO OBITH CIETIaHO B KOPOTKUHN CPOK, KOTOPHIH MOXKET OBITH HeocTaToueH /il Bac. OOCITyKUBAFOIIIHH Bac
Bpokep B a3TOM ciiy4ae BripaBe 6e3 Ballero JOMOIHUTEILHOTO COTTIACHs «IPUHYIUTEIHLHO 3aKPBITh TIO3UIHIOY,
TO €CTh 3aKJIFOUUTH JIOTOBOP, SIBJISIOIIMKACS MPOHM3BOJHBIM (PMHAHCOBHIM MHCTPYMEHTOM, WU MPHOOPECTH
IIeHHbIe OyMaru 3a CUeT BalllMX JICHEXKHBIX CPEJCTB, WIX NPOJATh Ballld IICHHBIE OyMaru. IT0 MOXKET ObITh
CJEJIAHO IO CYIIECTBYIOIIMM, B TOM YHCJIC HEBBITOHBIM, IICHAM U TPUBECTH K BOSHUKHOBEHUIO Y BaC YOBITKOB.

Bel MoOXeTe IOHECTH 3HAYMUTEIbHBIC Y6LITKI/I, HECMOTpsA Ha TO, YTO IMOCJIC 3TOI0 HU3MCHCHHMC ILCH Ha
(bHHaHCOBLIe HWHCTPYMCHTBI MOXKET NPUHATH 6JIaFOHpI/IﬂTHOC JJIs BaC HAIIPAaBJICHUE U BbI IOJTYUUIIN OBl J0X04,
eciau ObI BaIa IIO3uIus HE ObL1a 3aKphbITa. P a3sMEp YKa3aHHBbIX y6I:ITKOB npu HC6J'IaFOHpI/I$lTHOM CTCUCHHU
00CTOSTEILCTB MOKET IMPEBLICUTHL CTOUMOCTD HAXOAAIUXCA Ha BallICM CUCTY aKTHUBOB.

II. Puck TuKBUIHOCTH

TpyaHOCTH C 3aKpBITHEM MO3UIINH U TOTEPH B IIEHE MOT'YT IPUBECTH K YBETHMUEHHUIO yOBITKOB OT TPOU3BOIHBIX
(hHAHCOBBIX MHCTPYMEHTOB 10 CPAaBHEHHIO C OOBIYHBIMU CIEITKAMHU.

Ecnu Bamma MHBECTHUIIMOHHAS CTpATETHS MPEAyCMATPHUBAET BO3MOXKHOCTH BO3HHUKHOBEHHS HEOOXOAWMOCTH
3aKPBITHS MTO3UIMH 0 COOTBETCTBYIOIIEMY KOHTPAKTY (WMJIM 3aKIIFOUEHUS] CIACNKH C HHBIM KOHTPaKTOM,
KOTOpasi CHIDKAeT PUCK 10 JaHHOMY KOHTPAKTY), oOpariaiite BHUMaHHe Ha JINKBUIHOCTH COOTBETCTBYIOIINX
KOHTPAKTOB, TaK KaK 3aKPBITHE MO3UIIUIA 10 HEIMKBUIHBIM KOHTPAKTaM MOXET MPUBECTH K 3HAYUTCILHBIM
yoObITKaM. OOpaTuTe BHUMaHUE, YTO, KaK MPaBUIIO, KOHTPAKTHI ¢ 00Jiee OTAAICHHBIMU CPOKAMU UCTIOTHEHHS
MEHEee JIMKBUIHBI TI0 CPABHEHUIO C KOHTPAKTAMU C OJIM3KUMU CPOKAMU UCIIOTHCHHS.

Ecnu 3akinrodeHHbI BAMH JOTOBOD, SBISIONIHIACS MPOU3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTOM, HEJIMKBH/ICH,
U y Bac BO3HHUKJIA HEOOXOIUMOCTh 3aKpPBITh TO3HIMIO, 00S3aTeIbHO PAaCCMATPHBAWTE MOMHMO 3aKPBITHS
MO3UIIMHU 110 JAHHOMY KOHTPaKTy aJbTepHATUBHBIC BAPUAHTHI UCKIIIOUEHUS PUCKA TTOCPEACTBOM 3aKIIOUCHUS
CHENOK C WCIOJB30BAHWEM HHBIX MPOW3BOJHBIX (PMHAHCOBBIX HMHCTPYMEHTOB WM OAa3WCHBIX AaKTHBOB.
[IpumeneHne anbTepHATUBHBIX BAPHAHTOB MOXKET ITPUBECTH K MEHBIINM YOBITKAM.

Bamu Mopy4ceHus, HAIIPABJIICHHBIC HAa OTIPaHUYCHHC y6I>ITKOB, HE BCCraa MOryT OrpaHUYUTL NOTCPU 10
nmpeamnojiaracMoro ypoBHs, TaK KaK B paMKax CKJIaJIbIBAIOIICHiCS Ha PBIHKE CUTyallMU HCIIOJIHCHHE TaKOI'o
IOPYYCHUA 110 YKaSaHHOi/‘I BaMH IICHC MOXKCET OKa3aThbCA HCBO3MOKHBIM.

OHepaLII/II/I C IIPOU3BOJAHBIMU (bl/IHaHCOBI:IMI/I HUHCTPYMCHTAMU, 0a3MCHBIM aKTUBOM KOTOPBIX ABJIAIOTCA IECHHBIC
6YMaFI/I HWHOCTPAHHBIX OMHUTEHTOB WJIM MHIACKCHI, pACCUNTAHHBIC 110 TAKUM LIECHHLBIM 6}’MaFaM, BJICKYT TaK¥XE
PHUCKH, CBA3AHHBIC C MTHOCTPAHHBIM IIPOUCXOKACHUEM 0a3UCHOTO aKTHBA.

Akskok



YuuThiBas BHIIECU3I0KEHHOE, MBI PEKOMEHTyEM BaM BHUMATEIHHO PACCMOTPETh BOIIPOC O TOM, SIBISFOTCS JIU
PUCKH, BO3HUKAIOIIME NpPU MPOBEACHUM COOTBETCTBYIOUIUX OIEpalfii, IpUeMIEeMbIMU JJI1 Bac C y4eTOM
BalllX WHBECTUIIMOHHBIX IIeJIeH U (PUHAHCOBBIX BO3MOXKHOCTeH. JlaHHas Jleknapaius He MMeeT CBOEH IIeITbI0
3aCTaBUTh BaC OTKA3aThCA OT OCYIIECTBICHUS TAKUX OIEpaluii, a Mpu3BaHa MOMOYb BaM OLIEHUTh UX PUCKH U
OTBETCTBEHHO TOJIOWTH K PEUICHHIO BONPOCA O BHIOOpPE Ballleil WHBECTHIIMOHHON CTPAaTEerMH M YCIOBHIA
JIOroBOpa ¢ BaliuM bpokepom.

Yo6enurech, uTo Hactosmias Jlekmapamus O pUCKax TOHSATHA BaM, W NPU HEOOXOJUMOCTU TMOJNYyYUTE
pa3bsiCHeHHA y Baiero bpokepa mim KOHCYIbTaHTa, CIIEHATN3APYIOMIETOCS Ha COOTBETCTBYIOIINX BOIPOCAX.

JlekJapanus 0 pucKax, CBI3aHHbIX ¢ IPHOOpPeTeHNeM HHOCTPAHHBIX IIEHHBIX OyMar

Henpro Hactosmei [exmapanum sBISIETCS MPEJOCTaBICHNE KINEHTY WH(POPMAIMA O PHUCKAX, CBI3aHHBIX C
MpUOOPETCHHEM MHOCTPAHHBIX IIEHHBIX OyMar. MIHOCTpaHHbBIE LIeHHbIE OyMaru MOTYT OBITh TPHOOPETECHBI 3a
pyOex’oM WM Ha POCCUHCKOM, B TOM YHCJIE OpraHH30BaHHOM, (DOHIOBOM PBIHKE.

OmnepanusM ¢ WHOCTPAHHBIMH IIEHHBIMH OyMaraMu MpHCYIIH OOIMe PHUCKH, CBA3aHHBIE C ONEpaIsiMA Ha
PBIHKE IIEHHBIX OyMar co CICAYIONUMH OCOOCHHOCTSIMH.

CucteMHBIC PUCKA

[IppMeHnTENPHO K HMHOCTPAaHHBIM IIEHHBIM OymaraM CHCTEMHBIE PHCKH, CBOICTBEHHBIE POCCHICKOMY
(hoHIOBOMY PpBIHKY, JOTOJHSIOTCS aHAJOTHYHBIMA CHUCTEMHBIMH PHCKaMH, CBOMCTBEHHBIMH CTpaHe, THe
BBIMYIIEHBI WM O0pAamaloTcsi COOTBETCTBYIONNE WHOCTPaHHbBIE IeHHble Oymaru. K ocHOBHBIM dakTopam,
BIUSIONIMM Ha YPOBEHb CHCTEMHOTO PHCKa B IICJIOM, OTHOCSTCS: IMOJIMTUYECKAsl CHTYyallHs, OCOOCHHOCTU
HAIMOHAJIBHOTO 3aKOHOAATENbCTBA, BATIOTHOTO PETYJIMPOBAHUS M BEPOSTHOCTh MX U3MEHEHHMSI, COCTOSHUE
rOCY/IapCTBCHHBIX (DMHAHCOB, HAJIMYME M CTENCHb Pa3BUTOCTH ()MHAHCOBOW CHUCTEMBI CTPaHbI MeECTa
HAXOXKJICHUS JIUIa, 00S3aHHOTO 110 HHOCTPAaHHOM IICHHOM Oymare.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3blBaTh BIIMSHAE W MHOTHE Jpyrue (DakTopbl, B TOM YHCIIC
BEPOSATHOCTh BBEJICHUS OTPAHWYCHHUN HA WHBECTHUIIMU B OTACIBLHBIC OTPACITH SKOHOMUKH WM BEPOSTHOCTH
OJIHOMOMEHTHOH JIeBaIbBAIIMN HAIIMOHALHOW BaAIIOTHL. OOLIENPUHATON HHTETPAIBHOM OIICHKOW CHCTEMHOTO
PHCKa MHBECTHUIIMH B MHOCTPAHHYIO IICHHYIO OyMmary SIBIS€TCS «CYBEPEHHBIH PEHTHHI» B MHOCTPAHHON HJIH
HAI[MOHAJIBHON BaJIlOTE, IMPUCBOCHHBIM CTpaHe, B KOTOPOH 3aperdCTPUPOBAH 3MUTEHT, MEXIyHApOIHBIMU
petituaroBeIMU areaTcTBaMH MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako ciemyeT UMETh B
BUIY, YTO PEUTHHIH SIBJIAIOTCS JIMIIL OPUECHTHPAMH W MOI'YT B KOHKPETHBIH MOMEHT HE COOTBETCTBOBATH
peaNbHOM cUTyanuu.

B ciIydac COBEPUICHUA CACITIOK C MHOCTPAHHBIMHA ACTIO3UTAPHBIMU PACIIMCKaMU IIOMHUMO PHUCKOB, CBA3aHHBIX C
OMUTCHTOM CaMHX PACIIMCOK, HGO6XOI[I/IMO YUUTBIBATh U PUCKH, CBA3AHHBIC C OMUTCHTOM IIPEACTABIACMBIX
JAaHHBIMU paCliiCKaMy MHOCTPAHHBIX IIEHHBIX 6yMar .

B mHacrosmiee Bpemsi 3aKOHOJATENBCTBO pa3pelliacT POCCHUICKMMU WHBECTOPAMU, B TOM YHCIE HE
SIBIISTFOIITIMHUCST KBUTH(DUIIMPOBAHHBIMHE, MPUOOPETEHUE AOMYIICHHBIX K ITyOJIMIHOMY pa3sMEIIeHUIO U (WIIH)
nyOanuHoMy oOpameHuo B Poccuiickoit denepannu MHOCTPaHHBIX IICHHBIX OyMar Kak 3a pyOe oM, TaK U B
Poccun, a Takke mO3BOIISIET YUYET MPaB HA TaKKUE [IEHHBIE OyMaru pOCCUACKUMU JICTIO3UTApUsIMU. MEeXy TeMm,
CYIIECTBYIOT PUCKU M3MEHEHHUS PETYJISITUBHBIX MOAXOMOB K BJIQJICHUIO M ONEPAIMsM, a TAKKE K y4eTy IpaB
HA MHOCTPaHHbIC ()MHAHCOBBIC MHCTPYMEHTHI, B PE3YJITATE YETr0 MOXKET BO3HUKHYTh HEOOXOUMOCTh IO UX
OTYYXJICHHIO BOTIpeKH Barmm mianam.

[IpaBoBbIe pucku



HpI/I HpI/IO6peTCHI/II/I HWHOCTPAHHBIX IEHHBIX 6YMal" HCOGXO)_II/IMO oTaaBaTh cebe OTUET B TOM, YTO OHH HEC BCEraa
SBIIAOTCA aHaJIoraMu pOCCI/IﬁCKI/IX OCHHBIX 6yMar. B mo6om cj1ydac, np€aAOCTaBIACMbIC IO HUM IIpaBa U
ImpaBuJia UX OCYHICCTBICHUA MOT'YT CYHICCTBECHHO OTJIIMYATLCA OT IIpaB 11O pOCCI/If/iCKI/IM IOCHHBIM 6YMal"aM.

BosmoxHocT cy;[e6H0ﬁ 3alUTbl OpaB MO HMHOCTPAHHBIM IICHHBIM 6yMar aM MOT'yT OBITH CyHI€CTBCHHO
OrpaHUYCHBI HGOGXOI[I/IMOCTI:}O 06paI_LlCHI/I}l B 3apy6e>1<HLIe Cy,E[C6HI>IC " NPaBOOXPAHUTCIIbHBIC OPraHbl IO
YCTAHOBJICHHBIM IIpaBUJIaM, KOTOPLIC MOT'YT CYHICCTBECHHO OTJIMYAThCA OT I[eflCTByIOLLIPIX B Poccun. KpOMe
TOro, Ipu ornepanuiax € HWHOCTPAHHBIMHU HCHHLBIMH 6YMal"aMI/I Brl B OONBIIMHCTBE CJIydacB HE€ CMOKETC
IojiaraTbCs Ha 3alUTy CBOHMX IIpaB U 3aKOHHBIX MHTECPECOB pOCCHI;'ICKPIMI/I YIIOJIHOMOYEHHBIMH OpraHaMH.

Packperte nadopmanmn

Poccuiickoe 3aKOHOIATENBCTBO AOMYCKAET PACKpbITHE MH(POPMALUK B OTHOIIEHHMH MHOCTPAHHBIX LIEHHBIX
Oymar mo mpaBuiaM, JEHCTBYIOIIUM 3a pyOeKOM, M Ha aHTIMHUCKOM s3bike. OLEHHTE CBOIO TOTOBHOCTD
aHaJTM3UPOBaTh MH(POPMALMIO HAa AHIVIMHCKOM SI3BIKE, a TaKKe TO, MOHMMaeTe Ju BBl oTnuums Mexay
npuHATEIME B Poccun npaBuiiamu (PMHAHCOBOM O0TYETHOCTH, MEXIyHapOIHBIMHU CTaHAApTaMu (PUHAHCOBOIA
OTYETHOCTH WJIN NpaBUiIaMu (PUHAHCOBOW OTYETHOCTH, IO KOTOPBIM ITyOIMKyeTcss HHpOpManus SMUTEHTOM
MHOCTPAaHHBIX IIEHHBIX OyMmar.

Taxke pOCCHICKHE OPraHU3aTOphl TOPTOBIHM ¥ (HMJIHM) OpOKEphl MOTYT OCYHIECTBIIATH MEPEBOJ] HEKOTOPHIX
JMIOKyMEHTOB (MH(MOpPMAINH), paCKphIBAEMbIX WHOCTPaHHBIM DMHUTEHTOM, JJIs1 Bamero ymob6ctBa. B aTom
cJIydae epeBoj MOXKET BOCIIPHHAMATBCS HCKITFOUUTENHHO KaK BCIIOMOTaTellbHast HHpopManus K oQUIHaIbHO
PacCKpBITHIM JOKyMeHTaM (MH(OopMaIiy) Ha HHOCTPAHHOM SI3BIKE. Beerma yauThIBaiTe BEpOSTHOCTD ONTHOOK
MEPEeBOYMKA, B TOM YHUCIIE CBA3aHHBIX C BO3MOXHBIM PA3JIMYHBIM MIEPEBOJIOM OJHHUX U TE€X )K€ MHOCTPAHHBIX
CJIOB ¥ ()pa3 WIIM OTCYTCTBUEM OOIICTIPUHITOTO PYyCCKOT'O SKBUBAJICHTA.

Hkekok

Y4uuTtbIBas BBIIEU3II0KEHHOE, MBI peKOMEHAyeM BaMm BHUMATETFHO pacCMOTPETH BOIIPOC O TOM, SIBJISIFOTCS JTH
PHUCKH, BO3HHKAIOIIVE TPU TPOBEACHWN COOTBETCTBYIOIIMX OIEpaIdii, mprueMiaeMbIMu i1l Bac ¢ yderom
Bammx nHBECTHITMOHHBIX IIeJiei i (UHAHCOBBIX BO3MOXHOCTEH. JlanHast Jlekmapanus He UMEET CBOCH I1EIbI0
3acTaBUTh Bac 0TKazaThCs OT OCYIIECTBIEHHS TaKMX OTEpaIiii, a MpuU3BaHa IOMOYb BaM OIEHUTH MX PUCKH
¥ OTBETCTBEHHO IOJOWTH K PEIICHHIO BOMpOca O BhIOOpe Bamell MHBECTHUITMOHHON CTpaTeTHH W yCIIOBUMN
JIOTOBOPA ¢ BamuM bpokepom.

Jlekgapanus 0 PHCKaX, CBS3aHHBIX € 3aKJ4Y€HHMEM JOrOBOPOB, fABJISIIOLIUXCS NPOM3BOIHBIMH
ﬂ)llHaHCOBbIMI/I HHCTPYMEHTAMH, 0a3MCHBIM _AKTHBOM _ KOTOPLIX _ fIBJSIIOTCS __IIEHHbIE _OVMAaru
HMHOCTPAHHBIX )MHTEHTOB MJIH HHIEKChI, PACCYMTAHHbIE 10 TAKHM IIEHHBIM OyMaram

Hens Hacrosmeli Jlexnapanuu - nmpeocTaBuTh Bam o011yo nHpOpMAI0 00 OCHOBHBIX PUCKAaX, CBSI3aHHBIX
C 3aKJIFOYCHUEM JIOTOBOPOB, SIBJISIOIIMXCS IMPOU3BOAHBIMU ()MHAHCOBBIMM HHCTPYMEHTaMH, Oa3MCHBIM
AaKTUBOM KOTOPBIX SIBJISFOTCS IIEHHBbIE OyMard MHOCTPAaHHBIX SMUTCHTOB WM HHJICKCHI, PACCUYMTAHHBIC IO
TaKUM IIEHHBIM OyMaram (majiee — MPOU3BOJHBIC (DMHAHCOBBIC MHCTPYMEHTHI C WHOCTPAHHBIM Oa3WCHBIM
aKTHBOM). 3aKIIIOYeHNE YKa3aHHBIX JOTOBOPOB CBS3aHO C PUCKAaMH, XapaKTEPHBIMH TSI BCEX MPOMU3BOIHBIX
(hMHAHCOBBIX HMHCTPYMEHTOB, a TakXe CIeMUPUIECKUMHU PUCKAaMH, OOYCIIOBIEHHBIMA HWHOCTPAaHHBIM
MIPOUCXOXKIEHNEM 0a3MCHOTO aKTHBA.

Pl/ICKI/I, CBfi3aHHBIC IPOU3BOAHBIMH q)I/IHaHCOBLlMI/I HHCTPYMCHTaAMHU

JlaHHBIE MHCTPYMEHTHI NOIXOIAT HE BCEM KiIUeHTaMm. boiee TOro, HEKOTOpbIE BUABI IPOU3BOJHBIX
(hMHAHCOBBIX WHCTPYMEHTOB COMPSDKEHBI C OONBIINM YPOBHEM pHCKa, 4eM Apyrue. Tak, mpH IMOKYIIKe
ONIIMOHHOTO KOHTPaKTa MOTEPH KJIMEHTAa HE MPEBBICAT BETMYMHY YIUIAYSHHBIX TPEMUH, BO3HATPAXKICHUS H



pacxozoB, CBSI3aHHBIX C UX COBepIIeHreM. [Iposiaka ONIMOHHBIX KOHTPAKTOB C TOUKU 3pEHMS pUCKa KIIMEHTa
U 3aKJII0ueHHe (PhIOYEPCHBIX KOHTPAKTOB, (POpBapIHBIX KOHTPAKTOB M CBOI KOHTPAKTOB COIMIOCTABUMBI - IIPH
OTHOCUTENBHO HEOONBIINX HEOMaronpusTHBIX KoJeOaHMAX LEH Ha pbhlHKE BBl moaBepraeTech pHCKY
3HAYUTENILHBIX YOBITKOB, IIPH 3TOM B CIy4ae NPOJaKu (BIOYEPCHBIX M (POPBApPIHBIX KOHTPAKTOB U HMPOJAKU
OTIIMOHOB Ha MIOKYTKY (OMLIMOHOB «KOJUI») HEOTPaHHYEHHBIX YOBITKOB. C y4eTOM 3TOTr0, COBEPILIEHHE CIIEIIOK
0 MPOAAXKE OINIHMOHHBIX KOHTPAKTOB U 3aKIIH0UYEHHE (bIOUEPCHBIX U (OPBAPAHBIX KOHTPAKTOB MOXKET OBITH
PEKOMEHJIOBAHO  TOJBKO OIBITHBIM  HMHBECTOpPaM, OOJIAJAIOLIMM  3HAYUTEJIBHBIMU  (DMHAHCOBBIMHU
BO3MOXKHOCTSIMH U IIPAKTHUECKUMHU 3HAHUAMH B 00J1aCTH IPUMEHEHUS] HHBECTULIMOHHBIX CTPATeruil.

Hacrostmas neximapaiiusi OTHOCUTCS TakXKe M K MPOU3BOAHBIM (PHMHAHCOBBIM HHCTPYMEHTAM, HalpaBICHHBIM
Ha CHIDKEHHWE pPHCKOB APYTMX omepanwii Ha (OHIZOBOM phIHKE. BHHMarenpHO oOlleHHTE, Kak Bamm
MPOU3BOAHBIE (PMHAHCOBBIE MHCTPYMEHTHI COOTHOCSITCSI C OTIEPAIMSIMH, PHCKH 10 KOTOPHIM BBl HamepeHsI
OTPaHUYUTh, U YOCIUTECH, UTO 00beM Baiieli mo3uliu Ha CpOYHOM PHIHKE COOTBETCTBYET 00BbEMY MO3UIIMU
Ha CIIOT PBIHKE, KOTOPYIO BrI Xemkupyere.

PriHOYHEIH (TIEHOBOM) pHCK

[MomumoO 001IIETO PHIHOYHOTO (IIEHOBOT'0) PUCKA, KOTOPBIN HECET KIIMEHT, COBEPIIAIOIIHI OTIepaIliy Ha PhIHKE
IeHHBIX Oymar, BEI, B cilydae 3akimoueHusT (GbIOYepCHBIX, (OPBAPIHBIX M CBOII IOTOBOPOB (KOHTPAKTOB), a
TaKXe B CIIydae MPOJaKu ONIIMOHHBIX KOHTPAKTOB, Oy/IeTe HECTH PUCK HEOIAronpHUsTHOTO U3MEHEHHS [IEHBI
Kak ()MHAHCOBBIX WHCTPYMEHTOB, SIBJISIONIMXCS Oa3UCHBIM aKTUBOM TPOM3BOJIHBIX (DHMHAHCOBBIX
WHCTPYMEHTOB, TaK U PUCK B OTHOIIICHUHU aKTHBOB, KOTOPKIC CITyKaT 00ECIICYCHUEM.

B clIy4ae He6JIaFOHpI/I$ITHOFO HU3MCHCHUS IICHBI Brel moxete B CpaBHUTCIIBHO KOpOTKI/If/i CpOK MOTCPATH
CpeaAcCTBa, ABJIAKOIINUCCA obecrieueHuEM MMPOU3BOJAHBIX (bI/IHaHCOBbIX HUHCTPYMCHTOB.

Puck nukBuaHOCTH

Ecim Bama nHBEeCTHIIMOHHASI CTpATEeTHs MPeayCMaTpPHBAaeT BO3MOXXHOCTh BOZHUKHOBEHHSI HEOOXOAWMOCTH
3aKPBITHS TTO3UIMH 0 COOTBETCTBYIOIIEMY KOHTPAKTY (WMJIM 3aKIIFOUEHUS] CIAENKH C HHBIM KOHTPaKTOM,
KOTOpasi CHIDKAeT PUCK 10 JaHHOMY KOHTPAKTY), oOpaliaiite BHUMaHHe Ha JTNKBUIHOCTH COOTBETCTBYIOIINX
KOHTPAKTOB, TaK KaK 3aKPBITHE MO3UIIMHA MO0 HEIMKBUAHBIM KOHTPAKTaM MOKET MPUBECTH K 3HAYUTEIHHBIM
JIOTIOJTHUTENBHBIM YOBITKaM B CBSI3M C WX HHU3KOW JMKBUAHOCTHIO. OOpaTtnTe BHUMAaHWE, YTO, KaK MPaBHIIO,
KOHTPAKThI ¢ 0OJiee OTJAICHHBIMU CPOKAMH HCIIOJIHEHUS MEHEE JIMKBUJIHBI TI0 CPABHEHUIO C KOHTPAKTAMU C
OJIM3KUMY CPOKAMH UCTIOITHEHUSI.

Ecnu 3akmouennsii Bamu A0roBOp, HBJ'I)HO].L[HﬁCﬂ IMPOU3BOJAHBIM q)HHaHCOBBIM HUHCTPYMCHTOM, HCJIIMKBUCH,
ny Bac Bo3nukia HCO6XO,Z[I/IMOCTB 3aKpLbITh NO3UIHUIO, 00s13aTENBHO paCCManPIBaI;'ITe IMOMUMO 3aKpPLITUA
O3 HMHU MO0 JaHHOMY KOHTPAKTY aJIbTCPHATUBHLIC BAPUAHTHI UCKIIFOUCHUA PUCKA IMTOCPEACTBOM 3aKIIOYCHUA
CACJIIOK C HHBIMU TPOU3BOJHBIMH q)HHaHCOBI)IMI/I HUHCTPYMCHTAMHU WK C 0a3MCHBLIMU aKTHBaMH.
Hcnons3oBanue AIBTCPHATUBHBIX BAPUAHTOB MOXKET IIPUBECTH K MCHBIIUM Y6BITKaM.

HpI/I OTOM TPYAHOCTHU C 3aKPBITUEM HO3HL[I/II>'I 1 MOTECPU B LICHC MOT'YT NPUBCECTU K YBCIMYCHUIO y6LITKOB 10
CpaBHCHUIO C OOBIYHBEIMH CACJIIKaMHU.

Bamu Mopy4cHusi, HAIIPABJIICHHBIC HAa OTIPaHUYCHHC y6I>ITKOB, HE BCCraa MOryT OrpaHUYUTL NOTCPU 10
nmpeamnojaracMoro ypoBHs, TaK KaK B paMKax CKJ'Ia).'[I:IBaIOH.IefICH Ha PBIHKC CUTYyAllUM HUCIOJIHCHHUEC TaKOI'o
MOopy4YCHUs 110 yKa3aHHOI>'I Bamu OCHE MOXXECT OKa3aTbCsa HCBO3MOXKHBIM.

OI‘paHI/I‘leHI/Ie pacrnopAKeHuUs CpeACTBaMU, ABJIAIOIIUMHCIA obecrieueHueM



NmymecTBo (4acTh UMYILECTBA), IpUHAIIEKaIIee Bam, B pe3ylibTare 3aKkiI0ueHHs 10r0BOPa, SBISIOLIETOCS
NPOU3BOAHBIM (DMHAHCOBBIM HMHCTPYMEHTOM, OyJeT sBIATbCA oOOecledeHHeM HCHONHeHus Bammx
00513aTENBCTB [0 JOTOBOPY M PACIOPSHKEHUE MM, TO €CTh BO3MOXKHOCTh COBEpIIeHUs] Bamu cienok ¢ Hum,
Oymer orpanunueHo. Pasmep oOecredeHusi u3MeHsieTCSl B TOPAOKE, NPEAYCMOTPEHHOM JOTOBOPOM
(cienmdukanmeil KOHTPaKTa), U B pe3ybTaTte Bol MokeTe ObITH OrpaHUYEHBI B BO3MOKHOCTH PaCIOPSKATHCS
CBOMM MMYILECTBOM B OOJIBIIEH CTENIEHH, YeM JI0 3aK/IIOUCHHUS JOTOBOPA.

Puck MNPUHYAUTCIIBHOT'O 3aKPBITUA IMTO3UITUN

HeGnaronpustHoe W3MEHEHUE 1IEHBI MOXKET MTPUBECTH K HEOOXOIMMOCTH BHECTH JIOTIOJHHUTEIBHEIC CPECTBA
JUISL TOTO, YTOOBI TIPUBECTH OOECIICYCHHWE B COOTBETCTBHE C TPEOOBAHUSIMU HOPMATHUBHBIX aKTOB WU
OpOKEPCKOro JIOTOBOPA, YTO JIOJKHO OBITH CJICJIAHO B KOPOTKUH CPOK, KOTOPOTO MOXKET ObITh HEJIOCTATOYHO
st Bac. Bamr bpokep B 3Tom cimydae BmpaBe Oe3 Bamero IOMONHHUTENBHOTO COTIACHS «HPUHYIUTEITHHO
3aKPBITh MO3UITHIO», TO €CTh 3aKIIOYHUTH JOTOBOP, SBIIAIONMINICS MPOU3BOIHHIM (PMHAHCOBBIM HHCTPYMEHTOM,
nn proOpecTy IeHHbIe Oymaru 3a cueT Bammx JeHeKHBIX CpPelCcTB, WK MpoAaTh Bamm neHHple Oymary.
OT0 MOXeT OBITh CHENIaHO 1O CYIIECTBYIOIIAM, B TOM YHCIIE HEBBITOJHBIM, IIEHaM M TIPUBECTH K
BO3HUKHOBCHHIO Y Bac yOBITKOB.

[IpunynuTenbHOE 3aKphITHE IO3WIMM HANpaBIEHO HA YIpaBlICHHWE pHCKaMH. BBl MoXeTe IOHECTH
3HAUUTENbHBIE YOBITKH HECMOTpPS Ha TO, YTO IIOCJIE TOTO M3MEHEHHE LIeH Ha ()MHAHCOBBIE MHCTPYMEHTHI
MOXET NPUHATH OyaronpusTHoe U1t Bac Hanpasnenue u Bol momyuniu 061 1oxo, eciu 0b1 Bama nosummst He
ObLI1a 3aKphITa.

Puckmn, 00yci10BJIeHHbIE HHOCTPAHHBIM MPONCX0KIEHHEM 0a3MCHOT0 AKTHBA
CucteMHBIC PUCKA

[IpumennTenpbHO K 0a3MCHOMY aKTHBY MNPOW3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB — IEHHBIM Oymaram
WHOCTPAHHBIX DMHTEHTOB M HWHJIEKCAM, PAaCCUMTAHHBIM II0 TaKWM I[IEHHBIM OymaraM, CHCTEMHBIE PHCKH,
CBOMCTBEHHBIE POCCHICKOMY (DOHIOBOMY DBIHKY IOTMONHSIOTCS aHAJIOTMYHBIMH CHCTEMHBIMH PHCKaMM,
CBOMCTBEHHBIMH CTPaHe, T/I€ BHITYIICHBI MM 00PaIIafoTCsl COOTBETCTBYIONINE HHOCTPAHHBIEC IEHHBIE OyMar.
K ocHoOBHBIM (hakTOpaM, BIHSIONUM Ha YPOBEHb CUCTEMHOTO PHCKA B IIEJIOM, OTHOCSITCS IOJIMTHYECKAS
CUTyaIusi, 0COOCHHOCTH HAIMOHAJIBHOTO 3aKOHOJATEIhCTBA, BAIFOTHOI'O PETYJIUPOBAHMS U BEPOSTHOCTH UX
WU3MEHEHUS, COCTOSIHUE TOCYJapCTBEHHBIX (PMHAHCOB, HAJIMYKE U CTETICHb PA3BUTOCTU (DMHAHCOBOM CUCTEMBI
CTpaHbI MECTa HaXOXJICHUS JIUIA, 00sI3aHHOT'O TI0 MHOCTPAaHHBIM IICHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3blBaTh BIHMSHAE W MHOTHE Jpyrue (DakTopbl, B TOM YHCIIEC
BEPOSITHOCTh BBEJCHUSI OTPAaHUYCHUM HA MHBECTULIMM B OTIEIBHBIE OTPACIH YKOHOMHUKH WM BEPOSITHOCTH
OJIHOMOMEHTHOH JIeBaIbBAIIMN HAIIMOHALHON BAIIOTHL. OOLIENPUHATON HHTETPAIBHOM OIICHKOW CHCTEMHOTO
pUCKa WHBECTUILIMM SABIISIETCS «CYBEPEHHBIM PEUTHMHI» B HMHOCTPAHHOW WJIM HAIlMOHAJIBHON BaJIOTE,
MPUCBOCHHBIA CTpaHe, B KOTOPOW 3aperHCTPUPOBAH DJMHUTCHT WHOCTPAHHOH IIeHHOHW Oymarw,
MEXIyHapOoIHBEIMU pedTuHroBEIMU areHTcTBaMu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJTHAKO CIIeAYET UMETh B BUY, YTO PEUTHHTH SABJISIOTCS JTUIIb OPUEHTHPAMHU M MOTYT B KOHKPETHBII MOMEHT
HE COOTBETCTBOBAThH PEAIbHOM CUTYaLIUU.

B nacrosmee BpeMst 3aKOHOAATEIHCTBO JAOMYCKA€T BO3MOXKHOCTD 3aKIIIOUEHUS] POCCHACKUMH WHBECTOPAMH
JIOTOBOPOB, SBJISIFOIIUXCSI POCCUHCKUMHU ITPOU3BOAHBIMU (DMHAHCOBBIMU MHCTPYMEHTaMH, 0A3UCHBIM aKTUBOM
KOTOPBIX SIBIIIIOTCS IICHHBIE OyMaru WHOCTPaHHBIX SMUTCHTOB HWIIM WHJIIECKCHI, PACCUMTAHHBIC 10 TaKHM
IHeHHBIM Oymaram. Mexay TeMm, CYIIECTBYIOT PHCKHM HW3MEHEHUS PEryJIATUBHBIX IOAXOJOB K
COOTBETCTBYIOIIUM OIEpAIUsIM, B PE3yJIbTATC YeT0 MOXKET BO3HUKHYTHh HEOOXOAUMOCTh COBEPIATh CICIIKH,
HampaBJIeHHBIE Ha MIPEeKpaIleHne 00s13aTeIbCTB M0 YKa3aHHBIM JOT0BOpaM, BOIpeku Bammm mianam.

[IpaBoBbIe pucku



HCO6XO,[[I/IMO oTaaBaTh cebe OT4ET B TOM, 4YTO HHOCTpPAHHBLIC q)HHaHCOBI:Ie HUHCTPYMCHTBI, ABJIAIOLIUCCA
0a3UCHLIMU aKTHBAMHU OPpOU3BOJHBIX (bHHaHCOBLIX HWHCTPYMCHTOB, HE€ BCCrjJa ABJIIIOTCA aHaJloraMu
pOCCI/IfICKHX (bHHaHCOBI:IX HUHCTPYMCHTOB. B mro00oMm cj1ydac, Ip€aoCTaBJIACMbIC 110 HUM IIpaBa U IIpaBujia UX
OCYHICCTBJICHUA MOT'YT CYIICCTBEHHO OTIMYATHCA OT IIpaB 110 pOCCI/If/'ICKI/IM (1)I/IHaHCOBI:IM HUHCTPYMCHTAaM.

Bo3MoxHOCTH CyneOHOHM 3amuThl MpaB MO MPOU3BOIHBIM (PHHAHCOBBIM HHCTPYMEHTAM C HWHOCTPAHHBIM
0a3uCHBIM aKTHMBOM MOT'YT OBITh CYIIECTBEHHO OrpaHUYEHBI HEOOXOIMMOCTBIO OOpAICHHS B 3apyOeiKHBIC
CyneOHbIEe M MPaBOOXPAHUTENBHBIC OPraHbl M0 YCTAHOBJICHHBIM MPaBUIIaM, KOTOPBIE MOTYT CYIIECTBEHHO
OTIIMYATKCS OT JercTBytomuX B Poccun. Kpome Toro, Bel B OONBITMHCTBE ClTydaeB HE CMOXKETE TOJIaraThCs
Ha 3aIIUTy CBOMX MPaB M 3aKOHHBIX HHTEPECOB POCCUHCKUMHU YIOTHOMOYEHHBIMH OPTaHAMH.

Packperte nadopmanmn

PackpeiTre nH(pOpMaIMK B OTHOIICHUM WHOCTPAHHBIX IEHHBIX OyMar, sBISIOMIMXCS O0a3UCHBIM aKTUBOM
MPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, OCYIIIECTBIISICTCS 110 MPABUIIaM, ICHCTBYIONIUM 3a PyOSKOM, U Ha
aHTIUICKOM si3bike. OICHUTE CBOIO TOTOBHOCTh aHAJIM3UPOBATh HH(POPMAIIMIO HA AaHTIIUHCKOM S3bIKE, a TAKKE
TO, TIOHMMaeTe JU Bbl oTmums Mexmy NpuHATEIME B Poccun mpaBwiamu (PMHAHCOBOM OTYETHOCTH,
MexnyHapoIHBIMH CTaHIApTaMy (UHAHCOBOW OTYETHOCTH WJIHM NpaBWiIaMy (PMHAHCOBOW OTYETHOCTH, IO
KOTOPBIM IyOsKyeTcsi HHQOpMaIys SMATEHTOM HHOCTPAaHHBIX IIEHHBIX OyMar.

Taxoke pOCCHICKHE OPraHU3aTOphl TOPTOBIHM ¥ (HMJIHM) OpOKEphl MOTYT OCYHIECTBIIATH MEPEBOJ] HEKOTOPBIX
JIOKyMEHTOB (MH(pOpMAITH ), PaCKPHIBAEMBIX HHOCTPAHHBIM SMUTEHTOM 1 Barmero ymooctsa. B aTom cirydae
MEePEBOJ] MOXKET BOCIPUHUMATHCS WCKIIOYHTENILHO KaK BCIIOMOTaTelbHas WHpopManus K O(UIHAIBHO
PacKpBITBIM JOKYMeHTaM (MH(pOpMAIiK) Ha HHOCTPAaHHOM si3bIke. Beerna yunThiBaiiTe BEpOSTHOCTD OIIHOOK
MEPEeBOYMKA, B TOM YHUCIIE CBA3aHHBIX C BO3MOXHBIM PA3JIMYHBIM HIEPEBOJIOM OJHHUX U TE€X )K€ MHOCTPAHHBIX
CJIOB ¥ ()pa3 WIIK OTCYTCTBUEM OOIICTIPUHITOTO PYyCCKOT'O 3KBUBAJICHTA.

PI/ICKI/I, OTCYTCTBHUA OTACJBHOI0 ydyeTa HMYLIECTBA, NMPEAOCTABJICHHOI0 B Ka4YeCTBE oﬁecneqeﬂnﬂ, H
00513aTEeILCTB Y4YaCTHUKA KJIMPHUHIa, BOSBHUKIIMX U3 J0roBOPOB, 3AKJIIYCHHBIX 32 CYET KJIHEHTa, a
TAK/KE PUCKHU Nepeaavud aKTUBOB KIIMCHTOB B KJIMPUHIOBYIO OPraHu3alvio 1Jid X COBMECTHOI0 yueTa
¢ aKTHBaAMM [JAPYIrux KJIHUCHTOB Bpoxepa B Ka4decTBe o0ecredeHHS] HCIOJTHEHUS AONMYIIEHHBIX K
KIUPUHTY 00913aTeILCTB KJIHEHTOB Bpoxepa, B TOM 4YMuCJI¢ 06ﬂ3aTeﬂbCTB, BO3HUKIIHUX H3 CICJO0K,
3aAK/ITIOYCHHBbIX BpOKepOM 3a CUYET KJIMCHTA.

Puck texHuyeckoii ommOKH BO BHYTPEHHEM ydere bpokepa; 3TOT pUCK COCTOHUT B TOM, YTO B ClIydae, €CiH
Bpoxep momycTuT ommoOKy B CUCTEME BHYTPEHHETO y4eTa, TO BO3MOXHA CUTYaIlusl, KOTJia JIIsi COBEPIICHHUS
pacdeToB MO CJHEJIKE OJIHOTO KJIHMEHTAa bpoKep HCHONB3yeT aKTHUBBI JPYroro KIMEHTa, Oe3 Corjacus
MOCTIEIHET0; YKa3aHWe Ha JaHHBIH PHUCK MPUBOAWUTCS 3[eCh UCKIIOYHUTENHHO C IENbI0 MH()OPMHPOBAHUS
KrnnenTa o moTeHIMaabHON BO3MOXHOCTH HACTYTIIEHHS OTIMCAHHBIX COOBITHH, OTHAKO HE 03HAYAET COTIacHe
Kimenrta Ha coBepmieHre bpokepoM onmucaHHBIX B OTHOIIIEHHH JAHHOTO PHCKa MEHCTBUN M HE OCBOOOXIAET
Bpoxkepa ot 0053aHHOCTH BO3MEIIATh MPHIUHEHHBIH KITMEeHTY TaKuMH TEHCTBUAMU yIIepd B COOTBETCTBHH C
MOJIOKEHUSIMU 3aKOHOAATENhCTBA U J[oroBopa;

Puck ywmpimmeHsoro 3moynorpe0iaeHns co cTopoHs! bpokepa; 3ToT puck cocTouT B ToM, 4To Bpokep moxer
YMBIIIJIEHHO MPU COBEPIICHUU PACUETOB IO CACNIKE OJHOT0 KIMEHTAa UCIOIB30BaTh aKTUBHI APYTOTr0 KIUEHTA,
0e3 coryacusi TOCJCIHEro; yKa3aHHE Ha JaHHBIA PUCK TMPUBOIUTCS 31€Ch HCKIIOYHUTEIBHO C IICINIBIO
uHpopMupoBaHus KiueHTa o mOTEHIIMALHOW BO3MOKHOCTH HACTYIUICHUS OMMMCAHHBIX COOBITUH, OJTHAKO HE
o3HayaeT cornacue Knuenta Ha coBepiieHrue bpokepoM omMcaHHBIX B OTHOLLIEHUU JAHHOTO PUCKa JEHCTBUM
1 He 0cBOOOXIaeT bpokepa 0T 0053aHHOCTH BO3MENIATh MTPUYUHEHHBIN KiTHeHTy TakuMu TeHCTBUAME yITIepO
B COOTBETCTBHH C TIOJIOKESHUSIMHU 3aKOHOATEeNBCTBA 1 JloroBopa



HNudopmanus 06 o0111emM xapakrepe 1 HCTOYHHKAX KOH(INKTA MHTEPECOB.

Kondmukr wuHTEpecOB — BO3HHMKAWOIIEE TMPH OCYLIECTBIEHHMH MNPOQECCUOHANBHON JIeSTeIbHOCTH
MPOTUBOPEYHUS MEXK]y HMYIIIECTBEHHBIMU ¥ MHBIMH HHTepecaMu bpokepa n/uiu ero pabOTHUKOB, U KIIUEHTA,
00 MEXIy MHTEPECaMH Pa3HBIX KIMEHTOB, B pe3ybTaTe KOTOPOTO JeHcTBHsI/Oe3aeiicTBIs bpokepa wu/mmm
€ro pabOTHUKOB MPUYHHSIOT YOBITKY W/WJIH BIEKYT WHBIE HEOIaronmpusSTHBIE TIOCIEACTBHS TSI KITMEHTA.
Bpokep cTpouT OTHONIGHWS C KIMCHTAMH HAa MPUHIMIIAX PABHOIMPABHS CTOPOH, J00POCOBECTHOCTH,
MPaBANBOCTH, IOTHOTO HHPOPMHUPOBAHHS KIIMEHTa 00 OTIepaIisiX, IPOBOJUMBIX C €ro IIEHHBIMH OyMaramu 1
JIEHE)KHBIMH CPEJICTBAMHU, U CBSI3aHHBIX C HUMH PUCKaX.

Bpokep neiicTByeT ¢ nmo3uuuu J0OpOCOBECTHOTO OTHOIIECHHS KO BCEM KIIMEHTaM.

Bpoxep He uCIoNb3yeT HEKOMIIETEHTHOCTD WITH COCTOSTHUE 3/I0POBbS KIIMEHTA B CBOMX MHTEPECax, a TAKKE HE
OKa3bIBaeT OJHUM KIIMEHTaM MpPEANOoYTeHHe Mepel APYTMMH B OKa3aHWW NPOQEeCCHOHATBHBIX YCIyT IO
MpHU3HAKAM WX HAIMOHAJIBHOCTH, T0JIa, MOJUTHYCCKUX WM PEIUTHO3HBIX YOCKICHHM, (UHAHCOBOTO
COCTOSTHHSL.

OCHOBHBIMH TIPUHIMIIAMU JESTeTFHOCTH bpokepa B mensx mpemoTBpalieHns KOH(MINKTa WHTEPECOB IpHU
OCYIIIECTBIICHUH MPO(PECCHOHATFHON NEATENbHOCTH Ha PhIHKE IEHHBIX OyMar YMEHBIICHUS €r0 HETaTHBHBIX
TIOCIICAACTBUMN SBIISIFOTCSI:

- MPUOPHUTET UHTEPECOB KIMEHTOB Tepe COOCTBEHHBIMU HHTEpecaMu bpokepa;

- HCTIOJTHEHUE TIOPYYCHNH KIMEHTOB B OPSAKE OYEPETHOCTH WX MMOCTYIUICHHS C YYETOM THIIOB OPYUYEHHUH U
PHIHOYHOH CHUTYaINW;

- obecrieyeHue pazaenbHOro (YHKIMOHUPOBaHUS IMoapasnencHuli bpokepa, OCyIIECTBISIOMINX pa3IHYHbIE
BUZBI IPO(ECCHOHAIBHOM eI TeNFHOCTH Ha PHIHKE IIEHHBIX OyMar;

- 000c00JICHHOE XpaHEHUE [IEHHBIX OyMar W/iv y4eT npaB Ha I[eHHbIE OyMaru KaxKJ1oro KiiMeHTa u bpokepa.
B ciydae BO3HUKHOBeHHsS KOH(IWKTA WHTEpecOB bpokep HEMEIUICHHO WH(QOPMHUPYET KIHEHTa WU
MPEINPUHUMAET MEPEHI C TIETBI0 YPEeTyIupoBaHus KOH(GIHUKTA. Bpokep OCyIecTBIsSeT CASTKN KyTITH-TTPOJaKH
MeXTy KIIMEHTaMH, 3aKITF09aeMble OT UMEHH MTOCIIEIHNX, C pABHOW 3a00TIIMBOCTHIO B OTHOIIEHHWH KaXKIOTO U3
KJIMEHTOB. bpokep obecnieunBaeT KOHTPOJIb 32 HAAJIEKAIIUM 000COOJICHUEM U HCIIOJIB30BaHUEM JCHEKHBIX
CPEJICTB ¥ HAJJISKAIUM 000CO0ICHUEM TICHHBIX OyMar KIIUeHTa.

KonpaukT uHTEpEecOB MOXKET BO3HHMKHYTHh B CIIy4asx, KOorga bpokep mMeeT MaTepHaibHYIO BBITOAY IMpPH
COBEPILICHHUHU CIIEJIOK MJIM MHBIX OMepanui B MPOLEcce OCYLIECTBICHUS IesATeIbHOCTH NPO(ecCHOHATBLHOTO
Yy4aCcTHHUKA PhIHKA IICHHBIX OyMar, B TOM YUCIIe, CCITU:

- bpokep sBmsercsi cOOCTBEHHHMKOM IIEHHBIX Oymar (MMeEeT WHYI0 3aMHTEPECOBAHHOCTH B HM3MEHEHHHU
PBIHOYHOW IIEHBI IEHHBIX OyMar), ¢ KOTOPBIMH 3aKJII0YAlOTCA TPaKIaHCKO-TIPAaBOBBIE CIIENKH B MHTEpecax
KITUCHTA;

- HMUTEHTOM IIEHHBIX OyMar, ¢ KOTOPBIMH 3aKITI0YAI0TCA TPAKIAHCKO-TIPABOBBIE CACITKH B MHTEpECAaX KITUEHTA,
sBisieTcs apdrmpoBanHoe muIo bpokepa;

- KpeIuTHasl OpraHu3alys, Ha cYeTa U B JICTIO3UTHl KOTOPOH pPa3MEMIAOTCS CPEJICTBA KIUCHTA, SBISICTCS
addunupoanHbIM uioM bpokepa;

Kondnukr wHTEpecoB paboTHHKOB bpokepa MOXXET BO3HHKHYTh B CydYasX, KOrja PaOOTHUKA HMEET
MaTepUaNbHy0 W (WIM) JUYHYIO BBITOAY IPH COBEPIICHWU CICIIOK WM WHBIX OIepaluid B MPOIECcCe
OCYIIECTBIICHHS JEATEILHOCTH MPO(EeCCHOHATHHOTO YYaCTHUKA PhIHKA IICHHBIX OyMar, B TOM YHCJIE, SCIIU:

- paboTHHK MHOO ero OJIM3KHE POACTBEHHWKH, CyNpYT, CyNpyTra, YCHIHOBUTENH, YCHIHOBIIEHHBIC SIBIISTIOTCS
cOOCTBEHHHKAMH IIEHHBIX OyMar WM WMEIOT WHYI0 3aMHTEPECOBAHHOCTh B M3MEHEHHWH PBHIHOYHOW IIEHBI
IEHHBIX OyMar, ¢ KOTOPBIMH 3aKTFOYAI0TCS TPAXKIaHCKO-TIPABOBBIC CIICIIKA B MHTEPECaX KIIMCHTA;

- paboTHHK bpokepa coBMeImaeT CBOIO padoTy ¢ paboTOH B APYTHX OPTaHU3AINAX, C IICHHBIC OyMaru KOTOPOi
3aKITFOYAI0OTCS TPAKIAHCKO-IIPABOBBIE CAENIKH B HHTEpecaxX KIMeHTa JJH00 Ha CYeTa MIIN B ACTIO3UTHI KOTOPBIX
pa3MeleHbl CpeaCcTBa KIMEHTOB.

KoH(paukT nHTEpecOB pa3HBIX KIIMEHTOB bpokepa MOXKeT BOSHUKHYTh B CIIydasiX, KOT/Ia OJIMH KIIUEHT UMEeT
MaTepUalTbHYI0 BBITOAY MPH COBEPIICHHHM CHEIOK WM HWHBIX ONEpanydid B TPOIECCE OCYIIECTBICHHS
JESITeIbHOCTH 10 CYETY APYTOro KIMEHTa, B TOM YHCIIE, ECIIH:

- KIIMEHT Bpokepa MOXET B CHIIy 3aKOHHBIX OCHOBaHHWI COBEpPIIATH ONEPAIUK 10 CYETY JPYroro KIUeHTa
Bpokepa.

Yka3aHHbIE YCIOBUS, TPH KOTOPBIX MOKET BO3HUKATH, KOH(INKT HHTEPECOB HE SABISIETCA MCUYEPIBIBAOIITIM.



Hkekok

Y4uuTtbIBas BBIIEH3IIOKEHHOE, MBI peKOMEHAyeM BaMm BHUMATETFHO pacCMOTPETH BOIIPOC O TOM, SIBJISIFOTCSI JTH
PUCKH, BO3HHKAIOIINE TPU TPOBEACHWN COOTBETCTBYIOIIMX OIEpaIfii, mprueMiaeMbIMu i1 Bac ¢ yderom
Bammx nHBECTHITMOHHBIX IIeJiei 1 (UHAHCOBBIX BO3MOXHOCTEH. JlanHast Jlekmapanus He UMEET CBOCH I1EIhI0
3acTaBUTh Bac 0TKazaThCs OT OCYIIECTBIEHUS TaKMX OTEpaIiii, a Mpu3BaHa IOMOYb BaM OIEHUTH MX PUCKH
U OTBETCTBEHHO TOJIOWTH K PEUICHHIO BOMPOCa O BbhIOOpe Baiieli MHBECTUIIMOHHOW CTPATETHH U yCIOBHIA
JIOTOBOPA ¢ BamuM bpokepom.

HepequL YKa3aHHBIX BBIIIE PUCKOB HE ABJIACTCA UCUCPIIBIBAIOIINUM, B CBA3U C YEM KnuenT moxeT HecTn
JAONOJHUTCIIbHBIC PUCKH, CBS3aHHBIC C OCYIICCTBJICHUCM onepaumﬁ Ha PBIHKC EHHBIX 6yMar.

Iloonuce noo mnacmosuieii /leknapayueit yoocmoeepsem, umo Knuenm o3naxomuiaca c
/Jlexknapauueii 0 puckax u RpuRUMAem Ha ceba 6bleyKa3aHHble DUCKU, A MAKJiCe UHble PUCKU, C6A3ANHbIE
C UHBECMUPOGAHUEM 6 UeHHble fymacu.

«Hacmoawum noomeepircoary, 4mo A61AKCh ONLIMHLIM UHEECHMOPOM U HNOOMEEPIHCOa ceoe
coznacue NPUHAMD HA Ce0s1 BbILEU3I0NCEHHDIE PUCKIL),

TToxmuce Kinenra //
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YBeagomMiieHue 0o NMOPAAKE XpaHCHUA U YyUeTa ICHECKHBIX CPEACTB KJIMECHTA

Hacrosmee yBenoMieHne oQopMIIsieTcss B COOTBETCTBUH ¢ IyHKTOM 3.1 craten 11 denmepanbHOTO 3aK0HA OT
07.02.2011 Ne 7-®3 «O kaMpUHTe U KIUPUHTOBON AEATEIBHOCTH»

HacTtosimium B cBs3u ¢ JIoroBopoM U ¢ y4ETOM MOJIOKEHUHN 3aKoHOoAaTesIbcTBa bpokep yBenomisieT Kiuenra o
CJIETYFOIUX 00CTOSATEILCTBAX:

1. JleHexHBIe CpemcTBa WM WHOCTpaHHas Bamora Kimenta, Haxomsamuecs y bpokepa B CBs3H C
JloroBopoM, BKITIOYasl JOTIOJTHHUTEIBHBIE COTJIANIICHUS K HEMY, OYJIyT YYHUTHIBATHCS HA OaHKOBCKOM
cuere (cuetax) bpokepa, SBISIOMIMXCS CHCHUAIBHBIMA OPOKEPCKUMH CYETaMHU B CMBICIC
JEHCTBYIOMIETO 3aKOHOMIATENIbCTBA, BMECTE CO CPEICTBAMH IPYTHWX KIWEHTOB bpokepa w/mnmm Ha
pacuetHoM cdete banka HKIl (AO) 8 HKO AO HPJ/I ¢ pacderHeiM komoM bpokepa (ydacTHHKA
KITUPUHTA) JUTsl y4eTa IeHeXKHbBIX cpeicTB KimmenToB bpokepa; 3ToT criocob ydera cBsizas Ais Kimenra
C HEKOTOPBIMH PUCKaMH, CPEeIH KOTOPBIX OCHOBHBIMH, IT0 MHEHHIO Bpokepa, SIBISIOTCS CIeayIoIIre
PUCKH:

® PHCK TEXHHYECKOW OMMOKM BO BHYTpEeHHEM yueTe bpokepa; 3TOT prucCK COCTOUT B TOM, UTO B CIIy4ae,
ecnu bpokep omycTUT OMKMOKY B CUCTEME BHYTPEHHEIO y4eTa JICHS)KHBIX CPEACTB KIHCHTOB, TO
BO3MOJKHA CHTyalus, KOTJa IS COBEPIIEHHS pPAacdeToB IO CAENKe OJHOro KiueHta bpoxep
UCIIOJIb3YET JICHEXKHBIE CPEACTBA APYroro KIUEHTA, HAXOIAIUECS Ha OJHOM U TOM e CHEIUaTLHOM
OpokepckoM cueTe, 0e3 corjacus MOCJIEIHEr0; yKa3aHWE Ha JIaHHBIM PUCK TPUBOJAUTCS 3/€Ch
WCKITIOYUTENBHO C IeNbI0 nHpopMupoBaHus KimeHTa 0 MOTEHIIHAIbHOW BO3MOKHOCTH HACTYTIICHHS
OTIMCaHHBIX COOBITHIA, OJJHAKO HEe 03Ha4aeT cornacue Kimenrta Ha coBepinerne bpokepoM onmrncaHHBIX
B OTHOIICHUM JAHHOTO pUCKA JIEHCTBUII U He 0CBOOOXknaeT bBpokepa oT 00sS3aHHOCTH BO3MENIATh
npuuuHeHHbl KnmeHTy TakuMu OedcTBHsIMH - ymiepd B COOTBETCTBUH C  TIOJOKEHHSIMH
3aKOHO/ATENbCTBA U JloroBopa;

® PHCK YMBIIIICHHOTO 3J0yTOTpe0IeHnsI CO CTOPOHBI bpokepa; 3TOT pHUCK COCTOWT B TOM, 4To bpokep
MO>KET YMBIIUICHHO IPU COBEPILIEHUU ICHEKHBIX PACYETOB IO CIEIKE OJJHOTO KIIMEHTA UCTIOIb30BaTh
JICHEXKHBIE CPEJICTBA IPYTOro KIMUSHTa, HAXOISAIINECS Ha OJHOM M TOM K€ CIeIUAITBHOM OPOKEPCKOM
cyere, O6e3 corjacus MOCIETHET0; yKa3aHue Ha JAHHBIH PUCK MPUBOIUTCS 3/1€Ch HCKITIOUNTEIHHO C
nenpio uHpOpMupoBaHua KimeHTa O MOTEHIIMAIBHOW BO3MOXHOCTH HACTYIUICHHS OIMCAHHBIX
coOBITH, OJNHAKO HE O3HauaeT coriacue KiMeHTa Ha coBepileHHE BpokepoM ONKCAaHHBIX B
OTHOIIECHUW NTaHHOTO pHCKa NEHCTBUH M HE OCBOOOXKmaeT bpokepa OT 00s3aHHOCTH BO3MEIIAThH
npuuuHeHHbl KnmeHTy TakuMu OedicTBHsIMH - ymiepd B COOTBETCTBUH C  TIOJOXEHHSIMH
3aKOHOJIaTenbCTBa U JJoroBopa.

B cnywae 3akmiodeHns J{OMOTHUTENHHOTO COTJIAIIEHHS 110 COBEPHICHWIO CPOYHBIX CHEIOK K
OpokepckoMy A0roBopy (manee — JlOMOJHWTENEHOE COTJIAlICHHE) JEHeXKHbIe cpencTBa KimeHTta,
NpeAHa3HAYCHHbIE IS COBEPIICHMS] CPOYHBIX CJIIEJIOK, MOTYT YYMTHIBATHCA Ha CIEHUATBHBIX
OpOKEpCKHUX cuUeTaxX, OTIIMYHBIX OT CIIEIHANBHBIX OpPOKEPCKHX CUETOB, HAa KOTOPBIX YYUTHIBAIOTCS
JEHEe)KHBIE CPEJICTBA KJIIMEHTOB JUISI COBEPIIEHHS CHENIOK C IIeHHbBIMH Oymaramu w/min CHenok ¢
BaJIOTHBIMU MHCTPYMEHTAMHU.

2. ITo TpeboBanmto KimeHTa, HO NCKITIOYHUTEIRHO TPH COTJIACHH Ha TO bpokepa, bpokep MoKeT OTKPHITH
OTJeNIbHbIC OaHKOBCKHME cueTa bpokepa (crenuanbHbie OpOKEpCKHME CueTa) Ha KOTOPBIX OyayT
XPAaHUTHCSI U YUUTHIBATHCS COOTBETCTBEHHO JCHEXKHBIE CPEICTBA WIIM MHOCTpaHHas BamioTa Kiuenra,
Haxojsumeca y bpokepa B cBsizu ¢ JloroBopoM.



Bpokep BnpaBe nepenaBaTh JIEHEKHbIE CPEACTBA, BKIOYAs WHOCTPAHHYIO BATIOTY, HAXOJSIIMECS Ha
CHEIMAIbHOM OPOKEPCKOM CUETe, B PACHOPSDKCHUE KIUPUHTOBOM OpPraHM3aluu JUIs WCIIOJHCHUS
(obecrieueHHs HCTIOTHEHUS) 00S3aTEIILCTB 0 CIIEIKAM C IICHHBIMHU OyMaraMu, a TaKXe 10 JOroBOpaM,
SIBIISTFOINAMCSI  TIPOU3BOJIHBIMU  (DUHAHCOBBIMA WHCTPYMEHTAMH, B TOM 4YHCIE COBEpPIICHHBIM
(3aKJIFOYEHHBIM) 3a CUeT 3TOT0 OpoKepa.

Henexubie cpenctBa Kimenta, naxopsimuecs y bpokepa B cBssu ¢ JloroBopoM, B TOM HwmCIe
JloTIOTHUTENFHBIM COTJIAIIEHNEM, W y4YWThIBaéMble Ha OAHKOBCKOM cueTe bpokepa (crenmuaibsHOM
OpOKEpPCKOM CUeTe) MOTYT OBITh MCIIOJB30BaHE bpokepoM B COOCTBEHHBIX MHTEpPECAX W, B TOM UHCIIC
MOTYT JUIsl 3TUX LIeJel OBbITh 3a4KCIICHBl Ha COOCTBEHHBIN cueT bpokepa; mpu 3ToM, ogHako, bpokep
rapaHTUpYyeT UCIOoJHEeHUe nopydeHuid KiueHnra B OTHOIIEHUHU JeHEeXHBIX cpenctB Kinenra, u Knuenr
BIIpaBe B JIF000€ BpeMs TOTPeOOBaTh BO3BpaTa MPUHAIIEKAIINX €My JE€HEKHBIX CPEICTB, HAXOSIINXCS
Ha CIEIMaIbHOM OPOKEPCKOM CUeTe MM COOCTBEHHOM cueTe bpokepa; 3TOT crocob y4dera CBsi3aH s
KinenTa ¢ HEKOTOpBIMH PHUCKaMH, CpPelld KOTOPBIX OCHOBHBIMHU, 10 MHEHUIO Bpokepa, SBISIFOTCS
CIIEIYIOIINE PUCKH:

® PHCK TEXHHYECKOW OMMOKM BO BHYTpEeHHEM ydeTe bpokepa; 3TOT pucK COCTOUT B TOM, UTO B CIIy4ae,
eciu Bpokep monmycTuT ommMOKy B CUCTEME BHYTPEHHETO ydeTa JICHEXKHBIX CPEJCTB KIIMEHTOB U B
ydere COOCTBEHHBIX NE€HEKHBIX CPEACTB, TO BOZMOXKHA CHTYAIHs, KOTJa Ui COBEPIICHUS pacUeTOB
M0 COOCTBEHHOW CJIENKe WM MO CIeNKe KaKoro-TuOo KineHTa bpokep WCHONB3yeT IeHEKHBIE
cpenctBa KnueHra, Haxosmupecs Ha OJHOM U TOM ke coOCTBeHHOM cuere bpokepa, 6e3 coriacus
KrnnenTa; ykxa3zaHue Ha JaHHBIA PUCK MPUBOIUTCS 31€CH UCKIIOYUTENHHO C IIEITBI0 HHPOPMHUPOBAHHS
KrnnenTa o moTeHIManbHON BO3MOKHOCTH HACTYIUIEHUS! OMUCAHHBIX COOBITHH, OJTHAKO HE O3HAYaeT
cornacue KnuenTa Ha coBepiieHre bpokepoM onmucaHHBIX B OTHOIIEHUH JAHHOTO PUCKA NEUCTBUN U
He 0cBOOOX1aeT bpokepa oT 00s13aHHOCTH BO3MEIATh NPUIMHECHHBIH KITMEHTY TakuMu JISHCTBUSIMH
ymiepd B COOTBETCTBHY C TOJIOKEHUSIMHU 3aKOHOIaTeNbCTBA 1 JloroBopa;

® PHCK YMBIIICHHOTO 3J0yIOTpe0IeHnsI O CTOpOHBI bpokepa; 3TOT pHUCK COCTOWT B TOM, 4To bpokep
MOJKET YMBIIUICHHO TIPY COBEPILICHUY JCHEKHBIX PACUETOB 110 COOCTBEHHOU CICIKE WU IO CJICIIKES
KaKOro-JIN0O KIIMEHTA UCIIOIb30BaTh JICHEKHBIC CPEJICTBA APYTOro KIIMEHTA, HAXOASAIIUECS Ha OJTHOM
U TOM e COOCTBEHHOM cuere bpokepa, 0e3 cormacus KimeHnta; ykazaHWe Ha JaHHBIH PHCK
MPUBOANTCA 3/€Ch HCKIIOYUTENHHO C Menbio uHpopmMupoBaHus KimeHTa 0 NOTEHIHaIbHOU
BO3MOXKHOCTH HACTYIUICHUS ONHCAaHHBIX COOBITHH, OJHAKO HE O3HayaeT corjacue KiuneHra Ha
COBEpIICHHE BpokepoM OMHMCAaHHBIX B OTHOIIEHHM JaHHOTO PHUCKA JICHCTBUI U HE OCBOOOXKIAeT
Bpokepa oT 00s3aHHOCTH BO3MeENIAaTh NPUIMHEHHBIM KiHWeHTy TakuMHu ACHCTBHSAMH yIiepOd B
COOTBETCTBHH C MOJIOKEHUSIMHU 3aKOHOAATENbCTBA U JloroBopa.

Bo m36exxanne coMHEHNH, BO3MOKHOCTE UCIIONIb30BaHUs bpokepom mHOCTpaHHOM BamtoThl KitnenTa,
Haxozsmeics y bpokepa Ha cienuaIbHBIX OPOKEPCKHUX cueTax, He MPeryCMOTpeHa.

BrHyTpenHMil y4eT NEeHEeKHBIX CPEICTB W/HWIW MHOCTPaHHOW BamoThl KimeHTa, a TakKe OTYETHOCTD
Bpoxkepa ocymiecTBIsSIOTCS B COOTBETCTBUHU C PerimamMeHTOM BeneHUs BHYTPEHHETO ydeTa CHIEJIOK H
onepauuii bpokepa:

o BHyTpeHHHIT y4eT — 3TO YHOPSAOYCHHAs CHUCTEMa 3aliCceid B OTHOIICHUM CJEIOK (B TOM YHUCIE
MIPOU3BOAHBIX (\MHAHCOBBIX HHCTPYMEHTOB) U OIIEPANIN, MTPEIyCMOTPEHHBIX HOPMAaTUBHBIMU aKTaMH
Banka Poccum, ¢ AcHe)HBIMU CpeACTBamMH (B TOM YHCIE C WHOCTPAHHOUN BalOTOH), IICHHBIMH
OyMaramu, UHOCTPaHHBIMH (PUHAHCOBBIMU MHCTPYMEHTaMH, HE KBaTU(HUIIMPOBAHHBIMU B KayeCTBE
IEHHBIX OyMar, W TOBapaMmH, OMYIIEHHHIMH K OPraHM30BaHHBIM TOpPTaM, a TakKe 3ammuceld B
OTHOIIIEHWH MHBIX 00BEKTOB BHYTPEHHEIO ydeTa, KoTopas oOpa3yercs myTeM cOopa, perucTparim,
OTpakeHUs, 0000IIEHNUS, CBEPKH U XpaHCHUs MH(POpMAanuu 00 yKa3aHHBIX CICIKax, ONepalysxX H
WHBIX 00BEKTaxX BHYTPEHHETO y4eTa, B TOM YHCIIe ITyTEM BEICHHUS CUETOB BHYTPEHHETO y4eTa.



° BpOKep NpEACTABJIACT KIUCHTaAaM OTYETHOCTb B IOPAAKE U CHOCO6aMI/I, npeayCMOTPECHHBIMHU

JloroBopom.
6. B kauectBe pacuerHoro cueta bpokepa, Ha KOTOpPOM YYHTHIBAIOTCS COOCTBEHHBIC CpejicTBa bpokepa,
JUTs Liesied HacTosero J{oropopa cTopoHaMu HCTIONB3YETCs CUET bpokepa ¢ peKBU3UTAMHU, YKa3aHHBIMU
B Jlorosope.
7.  IlepeueHp OaHKOBCKHX c4YeTOB bpokepa (CrelMambHBIX OpPOKEPCKHX CYETOB), Ha KOTOPBIX OyIyT

yuHuTHIBaThCs cpeactBa KimenTa, Haxonsammecs y bpokepa Ha ocHoBanuu JloroBopa, omy0InKkoBaH Ha
HNurtepuer-ctpanuiie bpokepa.

IloanucanreM HACTOSIIETO AOKYMCHTa Kauent MOATBCPIKAACT, YTO OH YBCIOMIICH BpOKepOM 0
COACPpXKAIUXCA B HACTOAIIEM JOKYMECHTE 00CTOSITENBCTBAX U COTJIACECH IIPUHATH UX.

IMoamuce Kitmenra /]




IIpuiio:xkenue Ne 6
Kk Bpoxepckomy norosopy Ne

0T« » 20 r.

« » 201 r.

3asiBJIeHNEe Ha BBIBOX BaaioThl

Hacrosmum

(llonnoe naumenosanue, ®PUO Knuenma)

B JIUILIE

JIEUCTBYIOLIETO HA OCHOBAHUU

MPOCHT B COOTBETCTBHU c Bpokepckum JOrOBOPOM
MEXTY
(Haumenosanue, ®UO Knuenma)
1 OO0 «Peneccanc bpokep» Ne OT « » 201 r.
IPOU3BECTH OTIEPALHIO TI0 NIEPEBOAY JCHEKHBIX CPEJICTB B B CyMMe:
YKasamso eanomy 8616000
( ) 0 CJICAYIOIINM PEKBU3UTAM:!

PacueTHrnlii cuet

HaumenoBanune 0anka

BUK

MHH 6anka

KoppecnoHmeHTCkmii cueT OaHKa

Jpyrue peKBU3UTHI TUIATEXKa

bank-nnocpetHuK

SWIFT banka-nocpenauka (1j1st IepeBoIOB B
WHOCTPAHHOHN BaJIOTE):

Howmep cuera B banke-niocpeinuke
(U1 IepeBOIOB B MHOCTPAHHOM BAIOTE):

Bank nomyuarens
(17151 IEpeBOIOB B MHOCTPAHHOW BAJIIOTE):

SWIFT banka moiryqarens (Ij1s IEpeBOIOB B
WHOCTPAHHOHN BaJIOTE):

OCpounslii BeIBOJ *

UCranmapTHBIH BBIBOJ

*OCYIIECTBISETCS IO COTIACOBAHMIO C BpokepoM u omtaunBaeTcs 0 OTAEIEHOMY Tapudy.

IHommuce Kanenra




Ipuioxenue Ne 7.1
Kk Bpokepckomy norosopy Ne oT &« __ » 20 1.

ITopy4enne Ha caeIKY

JlaTa nopy4yeHnust

ITotnoe nHaumenoBanune/d.N.0.
Kianenra:

Homep Bpoxkepckoro norosopa:

Homep Bpoxepckoro cyera:

Kmuent nepenan bpokepy cienyromee [lopyuenne Ha cenKy ¢ IEHHBIMHA OyMaraMu

IMHUTEHT:

Kosmyecrso Llennbix 6ymar:

Bupn, Tun (kaTeropus), BLINYCK, TPAaHIIL,
cepusi wun ISIN kon Llennoii 6ymaru:

Hnoe nopyuenne: YyKadlicume 6ce napamempul NOPyUeHUs.

@) Hoxynka

@) Hponaxa

ena:

Mo pbinky:

He BbIIme:

He nuxe

Bamora Cneaku:

Bamiora miareska:

Kypc konBepcuu Banwortel Cieiku B
Bamoty muiareska:

MecTo HCHoJIHeHus '

Toprosas ceccus’:

Cpok neiicTBust JIo KoHIA JHSI TIO1A4H OPYYeHHs] c no
nopy4enus’:

Hononnumensnan ungpopmayusn:

TTogmuces Kitmenra / /

! Mo ymonuanuio Bpokep caMOCTOATENBHO BEIGHPAET MECTO HeroNHeHHe TTopyueHus.

2 VkasblBaeTcsl OCHOBHAS W/WiH jononHuTenbHas Toprosas ceccns. Tlo ymomaannio TlopyueHue HCTIONHAETCS B TIEPHOJ CPOKA IEHCTBHS aKTHBHOM
3asBKH, [0JIaHHOIT Bpokepom Bo ucnonuenue takoro IlopyueHnus.

3 Mo ymomuanmio cpok aeiictus [opyuenns onpeaensiercs npaunamu OpraH3aTopa TOPTOBIH B COOTBETCTBHH CO CPOKOM ACHCTBHS AKTHBHOI
3a5BKH, [10IaHHOI1 Bpokepom Bo ucronHenHue takoro [lopyueHust.



IIpunoxenue Ne 7.2

K Bpokepckomy norosopy Ne oT« __ » 20

I.

IMopyuenne Ha KOHBEPCHOHHYIO CIEIKY

JlaTta nopy4enus

ITosiHOe HAMeEHO
Banue/®.1N.0.
Kanenra:

Homep Bpokepckoro
JA0TroBOpa:

Homep bpoxepckoro
cyera:

Kmuent nepenan bpokepy cnenyromee Ilopyuenre Ha KOHBEPCHOHHYIO CACIKY

CyMMa ¥ BaJIlOTa,
nojJIe;Kanue ymiare
Kiaunenrom:

CymMa U BaJIoTa,
NnojJIeKaLue
noJyuyenuio Kimmenrom:

Jara nnartexa:

BasoTHblii Kypce:

HHoe nopyyenue:

yKaoicume 6ce napamempul nopyeHus

O Hoxynka

O Hponaxa

Iena:

Mo pbinky:

He BbIne:

He nuxe

MecTo ncnosiHenus '

Cpok aeiicTBus Jlo KxoHUa THS MOJAa4YU MOPYYeHHsI c no
nopyueHus’;

Hononnumensnan ungpopmayusn:

IToxmuces Knuenta /

1 Ilo YMOI49aHUIO BpOKep CaMOCTOATCIIBHO BI)I6I/IpaCT MECTO UCTIOJITHCHUE NTOPYUCHUS.

2 Ilo YMOI4YaHUIO TIOPYUCHUE HCfICTByCT TOJIBKO B TCUCHUEC THS ITOJAYH.




Ipuaoxenue Ne 7.3
Kk bpokepckomy norosopy Ne oT«_ » 20 T

Hopyllelme Ha CACJIKY ¢ BATIOTHBIM UHCTPYMEHTOM

JlaTta nopy4enus

IToaHoe
HanMeHoBaHue/®.1U.0.
Kiaunenra:

Homep Bpoxepckoro
JA0roBOpa:

Homep bpoxkepckoro cuera
st Caesiok ¢ BaTIOTHBIM
HHCTPYMEHTOM:

Knuent nepenan bpokepy cienyromiee [lopyueHne Ha CIIENKy ¢ BaIIOTHBIM HHCTPYMEHTOM

BanoTHBIN HHCTPYMEHT:

KoanuecTBo n0T0B
BAJJKHTHOI0O HHCTPYMEHTA:

HHoe nopyyenne: yKadicume 6ce napamempul NOpyYeHus.

O Hoxynka
O Hponaxa

Ilena:

Ilo pbinKy:

He BbIle:

He nuke

MecTo HCHoJIHeHus '

Cpoxk peiicTBus Jlo KOHIA IHSA N0JAa4H IOPYYCHHUS [
nopyvenus’:

Jlononnumensnas ungopmayun:

TToxmuce Knnenra /

1 Ilo YMOI49aHUIO BpOKep CaMOCTOATCIIBHO BI)I6I/IpaCT MECTO UCTIOJITHCHUE NTOPYUCHUS.

2 Ilo YMOI4YaHUIO TIOPYUCHUE HCfICTByCT TOJIBKO B TCUCHUEC THS ITOJAYH.



Ipuioxenue Ne 8.1
Kk Bpokepckomy norosopy Ne oT &« __ » 20 1.

OO0mu1ecTBO ¢ OrpaHNYeHHON 0TBeTCTBEHHOCTHIO '"PeHeccanc bpokep"

YciaoBHOe MOpyYeHHE HA CACIKY

Jdata nopyuyeHus Homep
Nopy4yeHust

OUO/

HAUMEHOBAHME

Kauenra:

Ne ToroBopa Harta dorosopa

Ecnu 1o 14:00 MCK PaGouero nust Ha Bpokepckom cuete B pe3yibTaTe CoBepLIeHHBIX [Iponaxk 0e3 moKpeITUs
obpasyercss (GaKkTHUECKUH OTPHUIATSIBHBIH OCTaTOK 10 KakuM-mOo IleHHBIM Oymaram, Kiment takxke
HAcCTOSALIMM TOpy4aeT M ynoiaHoMouuBaeT bpokepa coepmmth Cpenky PEIIO co crnenyromummu
napamMeTpaMmu:

ITepas gacte Caenku PEIO: kynuth [{eHHbIe OyMaru TOro k€ SMUTEHTA, TUIIA B BHIa, B KOJTUYECTBE, PABHOM
OTPUIIATEILHOMY OCTAaTKy 1O TakuM lleHHbIM Oymaram, mo Tekymneil IieHe ¢ MOCTaBKOW Ha CYeT Jero B
Hemnosutapuu OOO «Peneccanc bpokepy, mpu 3ToM, eciii KoaudecTBo L[eHHBIX OyMar He KpaTHO pa3Mepy
CTaHIAPTHOTO JI0Ta, TO KOJIW4ecTBO LleHHBIX Oymar, B OTHOIICHHH KOTOPBIX coBepmaercs Caenka PEIIO,
OKPYTJISETCS B OOJIBIIYIO CTOPOHY JIO KOJIMYECTBA, KPATHOTO pa3Mepy CTaHJApTHOTO JIOTa;

Bropas wacte Cnmenku PEIIO: Ilpomats llennple Oymarm Toro ke DOMHUTEHTa, THIAa W BHIA, B TOM JKe
kommmuectBe o 1ieHe [leproit wactu Cuenku PEIIO MuHYC TpoOIeHT, HE NPEBBIMIAIONINEN OIPEIeICHHBIH
Tapudamu Bbpoxepa, neficTByromumu B MOMeHT 3akimtoueHus Takoi Caenku PEITO, mpoueHT 1uiatel 3a
MTOJIb30BaHNE COOTBETCTBYIOMIMHE LleHHpIMU OyMaramu, ¢ mocTaBkol neHHprx oymar B 10.00 MCK Pab6ogero
nast bpokepa, cnemyromero 3a maeM 3akimrodeHus [lepBoit wactu Cnenku PEITO.

Yka3aHHOE B HACTOSIIEM ITyHKTE IIpaBo bpokepa He yliemisieT U HHKOMM 00pa30M HE OrpaHUYHMBACT MPaBO
Bpokepa Ha [TpuHynuTebHOE 3aKPhITUE HETIOKPHITON TTO3UIIUH.

JlaHHOE TIOpyuYeHHE JCHCTBUTENBHO B TEUCHHUE CpPOKa JIeWcTBUs bpokepckoro moroBopa No OT
« » 20 1.

TToamuces Kimenra / /




IMpunoxenue Ne 8.2
Kk Bpokepckomy morosopy Ne oT«__ » 20 T

OO0mu1ecTBO ¢ OrpaHNYeHHON 0TBeTCTBEHHOCTHIO '"PeHeccanc bpokep"

YciaoBHOE MOpyYeHHE HA CACIKY

Jdata nopyuyeHus Homep
MOpy4YeHust
DOUO/
HAMMEHOBaHHe
Kauenra:
aTa
Ne JloroBopa A
Jorosopa

Ecmu no 14:00 MCK PaGouyero nust Bpokepa B pesynbrare coBepiueHHBIX [IoKymok 0e3 MOKPBITHS, a TaKkxKe
BO3HMKHOBEHHUS 33JI0JDKEHHOCTH 10 omjare BosnHarpaxnenust bpokepa w/mnm Bo3memenutro Pacxonos
Bpokepa Ha bpokepckom cuete oOpasyercs (aKTHUECKHH OTpULATENbHBIA 0CTaTOK 1o pyomnsam PO, Kimnent
TaKKe HACTOSIIUM IOpydaeT M yrnojsHoMmoumBaeT bpokepa cosepmmts Caenxky PEIIO co cnemyromumu
napaMeTpaMu:

MepBas yactes Choenaxu PEIO: IIponats nro6sie [Tpuemnemsie [lennpie Oymaru, umerontuecs B [loprdene
Knmenra, Ha cymMMy He MEHEe OTPHIIATSILHOTO OCTAaTKa IT0 JICHEKHBIM CpeficTBaM B pyOisix PO, Ilpu sTom
MpoJIaXka TOJDKHA OBITh OCYIIECTBIICHA TT0 TeKymeH nene, yMHOKeHHOHW Ha BemmunHy (1-/1), e J1 — muckoHT
qu1s 3akmouenus Caenok PEIO ¢ neHTpallbHBIM KOHTPAreHTOM COOTBETCTBYIOIIETO OPraHU3aTOpa TOPrOBIU
Ha OCHOBaHHMHU 0€3aJPECHBIX 3asIBOK, C IOCTAaBKOH co cuera jerno B Jenosurapun OO0 «Peneccanc bpokepy,
TIPH ATOM, €CcITi KoJmaecTBO L[eHHBIX Oymar He KpaTHO pa3Mepy CTaHIApPTHOTO JIOTa, TO KoJu4ecTBO LleHHBIX
Oymar, B oTHomeHHH KOTOphix coBepmiaercs Cnenka PEIIO, okpyrisercs B 0OJbIIyI0 CTOPOHY JO
KOJIMYECTBA, KPaTHOTO Pa3MeEpPy CTAaHAAPTHOTO JIOTA;

Bropasi yacte Cneanxu PEIIO: Kymute Ilpuemnemsie [lenHpie OymMaru TOTO K€ DMHUTEHTAa M B TOM JKE
konuuectBe 1o ueHe Ileproii wactu Cpenku PEIIO mmroc mpolieHT, HE MPEBBIAIOMIUNA OMpPEeICHHBIN
Tapudamu Bbpoxepa, nedicTByrommmu B MOMeHT 3akimtoueHus Takoi Caenku PEITO, mpoueHT 1uiatel 3a
MTOJI30BaHMNE JEHEKHBIMH CPEICTBaMH, ¢ TTocTaBkoil I1lenHbx Oymar He mo3anee 10.00 MCK PaGodero mast
Bbpoxkepa, cnenyromiero 3a nuem 3axiaroueHus [lepsoit wactu Cuenku PEITO.

Yka3aHHOE B HACTOSIIEM ITyHKTe IIpaBo bpokepa He yriemisieT 1 HUKOMM 00pa3oM HE OTpaHUYHMBAET MPaBO
Bpokepa Ha [TpuHynuTebHOE 3aKPhITUE HETIOKPHITON TTO3UIIMH.

JlaHHoe mopyueHue JeHUCTBUTEILHO B T€UEHHUE CpoKa JeHcTBUs bpokepckoro goroBopa Ne oT
« _» 20 1.

TTogmuces Kimenra /

I~




IIpunoxenue Ne 8.3
Kk Bpokepckomy norosopy Ne oT &« __ » 20 1.

OO011ecTBO ¢ OrpaHNYeHHON 0TBeTCTBEHHOCTHIO '"PeHeccanc bpokep"

YciaoBHOe MOpyYeHHE HA CACIKY

Jdata nopyuyeHus Homep
nopy4eHust
DdUO/
HaMeHOBaHUe
Kauenra:
Homep
Bpokepckoro
cyeTa Wiu
Homep
Bpoxkepckoro
Bpokepckoro
cyera J1Js
J0roBOpa
Cnenok ¢
BAJTKOTHBIM
HHCTPYMEHTOM

Ecnu na bpokepckom cuete unu bpokepckom cuere 1yt Caenok ¢ BarOTHBIM HHCTPYMEHTOM Ha MOMEHT
okoHuaHust Toprooii ceccuu Pabouero aua HenocTatoyHo BamioTsl Ui OCyIIeCTBICHHS pacueToB, a
TaKkKe TPV BO3HUKHOBEHWH 3aJ0JKEHHOCTH 110 oriate Bo3Harpaxkaenust bpokepa u/mimm Bo3MemeHuio
PacxomoB bpokepa, KoTopble MOMKHBI OBITH OCYIIECTBICHBI B Takou Paboumii nens bpokepa Knment
TaK)ke HaCTOAIIMM NOpydYaeT U yrojJHoMounBaeT bpokepa coBepmmte Crenky nin Heckonbko Creinok
CO CIEAYIOIINMH [TapaMeTPaMHu:

(D) 3akmounts Cuaenky EUR TODTOM - onpHOBpeMeHHAas TIOKYNKAa HMHCTPYMEHTA
EURRUB _TOD B konmuuecTBe, HEOOXOIMMOM IJisi TOKPBITHS Hemoctatka EBpo, W mponaxa
nnctpymenta EURRUB_TOM B ToM e KoJln4ecTBe, IpU 3TOM pa3Mep MPOLEHTHON CTaBKU IO TaKoH
Crnenke paBeH omnpezerneHHoMy Tapudamu bpokepa, AEHCTBYIOIIMMH B MOMEHT 3aKTIOUCHHS TaKOU
Crenkxn, pa3Mepy IUTaTHl 3a TOJb30BaHWE WHOcTpaHHOW BamroTou (moswtapel CIIA, EBPO, dbyaTH
CTEPJIMHTY) W/UITN

2) 3akmounts Caenky USD TODTOM - opHOBpeMeHHAas TIOKYNIKa HMHCTPYMEHTA
USDRUB_TOD B xonudecTBe, HEOOX0AMMOM TSI TIOKPHITHS HepocTaTka moiiapoB CIHIA, n mpomaxa
nnctpymerta USDRUB TOM B ToM k€ KOJMYECTBE, IPU 3TOM pa3Mep NMPOLEHTHON CTAaBKH paBeH
omnpeneneHaomy Tapudamu Bpokepa, neficTByroIIMMH B MOMEHT 3aKiitodeHust Takoi Caenku, pasmepy
IJIaTHI 32 MOJIh30BaHNE MHOCTpaHHOU BamoToi (mosuapsl CILIA, EBPO, ¢yHTH cTepauHTH) W/AIH

3) Jakmounts Cnenky GBP TODTOM - opHOBpeMeHHas MOKyIKa HHCTPYMEHTa
GBPRUB _TOD B kosnudecTBe, HEOOXOJMMOM Uil IOKPHITHA HelocTaTka ()yHTOB CTEpJIMHIOB, U
nponaxa naHctpymentra GBPRUB TOM B TOM k€ KOJIMYECTBE, TIPH ATOM pa3Mep MPOIEHTHOW CTaBKH
paBeH ompeneneHHoMy Tapudamu bpokepa, AeHCTBYOIMME B MOMEHT 3akKitoueHUs Takor Crenkw,
pasMepy IUIaTHI 3a MOJIb30BaHHE MHOCTpaHHOU Bamoroi (noyutapel CILIA, EBPO, ¢yHTE cTepauHri)
n/nm

4 3akmounts Cnenky CNY TODTOM - ongHOBpeMEHHas IIOKyIKa HMHCTPYMEHTA
CNYRUB _TOD B konuuecTBe, HEOOXOAMMOM JUIS TOKDBHITHS HEIOCTaTKa KUTANCKUX IOAHEH, U
npogaxka nHctpymentra CNYRUB _TOM B ToM e Koln4ecTBe, IPU 3TOM pa3Mep MPOLEHTHON CTaBKU
paBeH ompeneneHHoMy Tapudamu bpokepa, AeHCTBYOIMME B MOMEHT 3akKitoueHUs Takor Chenkw,
pasMepy IUIaTHI 3a [T0JIb30BaHUE HHOCTPAHHOM BaNIOTON (KUTAHCKUH F0AHD).



(5) 3Baxmounts gu60 Cmenky USD TODTOM (omHOBpeMeHHas Tpojaka HMHCTPYMEHTa
USDRUB _TOD B konu4ecTBe, HCOOXOAMMOM I IOKPHITHS HemocTtatka pyoneit PD, m mokymka
uactpymenra USDRUB_TOM B ToM ke KOJIMYECTBE), IPH 3TOM pa3Mep MPOLEHTHON CTaBKH pPaBeH
ompeneneHHoMy Tapudamu bpokepa, IeicTBYIONTMMH B MOMEHT 3aKJItOYeHHUs Takoil Chenku, pasmepy
IUIATHI 32 [10JIb30BAHUE JICHEXHBIMU CPEACTBAMMU; JTHO0

(6) Caenxy EUR_TODTOM (omxroBpeMenHas nponaxka nactpymentra EURRUB TOD B xonmuectse,
HEOOXOIMMOM JUIsl TIOKPBITHS HeJocTaTtka pyoneit PO, n mokynka uactpymenta EURRUB_TOM B Tom
K€ KOJIMYECTBE), TIPHU dTOM pa3Mep IPOIEHTHOW CTaBKH paBeH ompeneneaaoMy Tapudamu bpokepa,
JEeUCTBYIOUIMMU B MOMEHT 3aKJIFoueHus Takod CHesky, pa3Mepy IUIaThl 3a [10Jb30BAHUE JEHENKHBIMU
CpeAcTBaMU; 100

(7) Coenky GBP_TODTOM (oagnoBpemenHas mnpoaaxa uacrpymenta GBPRUB TOD B konmnuectse,
HEOOXOAMMOM IS ITOKPBITUS HenocTaTka pyosneit PO, n mokynka nactpymeatra GBPRUB TOM B Tom
e KOJIMYECTBE), IPH 3TOM pa3Mep MPOLEHTHON CTaBKH paBeH onpexaeneHHoMy Tapudamu Bpokepa,
NEHCTBYIONIMMH B MOMEHT 3aKiroueHus Takoi CHenku, pa3Mepy IUIaThl 3a MOJb30BaHUE JEHEKHBIMU
CpeICcTBaMu; JTHOO

(8) Cnenky CNY_TODTOM (oxHoBpemennas npoaaxka uactpymMmedTa CNYRUB TOD B konmnyecTse,
HEOOXOIMMOM ISl IOKPBITUS HepocTaTka pyoneit PO, u nokynka uncrpymenta CNYRUB_TOM B Tom
K€ KOJIMYECTBE), TIPHU dTOM pa3Mep IPOIEHTHOW CTaBKH paBeH ompeneneHaoMy Tapudamu bpokepa,
JEeUCTBYIOUIMMU B MOMEHT 3aKJIFoueHus Takoi CHesky, pa3Mepy IUIaThl 3a [10Jb30BAHUE JEHEKHBIMU
CpEeICTBaMH.

Bribop mapamerpoB, ykazaHHbIX B moar. (5) — (8) Hacrosmiero myHKTa, ompenensercs bpokepom
CaMOCTOATENBHO B 3aBUCMOCTH OT TOT'0, UMEIOTCS M Ha bpokepckoM cuére miu bpokepckoM cuere
st COenok ¢ BaOTHBIM HMHCTPYMEHTOM, COOTBETCTBEHHO, fosuiapsl CLIIA, EBpo, GyHTBI CTEpIUHIOB
win kutaiickue roanu. [Ipu Hanmunu Ha Bpokepckom cuere nomnapos CIIIA, a taxke EBpo, ¢pyHTOB
CTEPJIMHTOB M KUTAHCKWX [0aHEH B pa3Mepe, MOCTATOYHOM JUIsl TIOKPHITHS HemocTaTka pyoneir PD,
Bpoxkep 3axmogaer Cnenky USD TODTOM, a mpu uegocratke moimapos CIIIA — EUR TODTOM,
npu HegocTaTke nostapoB CIIA u EBPO — GBP_TODTOM, npu Henoctatke nomutapos CIIIA, EBPO
u GynTOB crepauaroB — CNY _TODTOM.

VYkazaHHOE B HACTOSIIEM ITyHKTe IIpaBo bpokepa He yIiemisieT 1 HHKOMM 00pa3oM HE OrpaHUYHMBACT MPaBO
Bpokepa Ha [TpuHynuTebHOE 3aKphITHE HETIOKPHITON MTO3UIIMH.

JlaHHOE MoOpydYeHue NCHCTBUTENBHO B TeUEHUE Cpoka jeicTBus bBpokepckoro moroopa Ne oT
« » 20 1.

TTognuces Kinenra / /
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CrnenunanbHble JOTOBOPEHHOCTH MO 00CIYKMBAHHUIO
1) Tunbl cueToB, koTopbie bpokep orkpbiBaer Kiinenry:

[ bpokepckuii cuer
[J bpokepckwii cuet mist Crenok ¢ BamroTHRIM HHCTPYMEHTOM

2) TapudHnbIiii ni1aH, BEIOpaHHbIil KinenTom:

[J TapudHsri mian «CrneKyISITHBHBINY
[0 Tapudusrii riad «CTpaTernyecKuiin)

3) Pe:xknmpl Topros ITAO MockoBckasi bup:ka, B KOTOpbIX bpokep 3akji04aeT cieJJKH OT CBOEro
uMeHH 3a cueT Kinuenra

[ «PesxxuM OCHOBHBIX TOProB T+»

4) BozmoskHOCTh coBepiieHns Caesiok 0e3 NOKPBITHS

[ a
O Her

OT KJIMEHTA: OT BPOKEPA:

M.IL M.IL
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IlepeyeHb BaJIOTHBIX HHCTPYMEHTOB

n/n HaunmeHoBaHME BAJIOTHBIX HHCTPYMEHTOB Ko
1. | Jomnapst CIIIA 3a poccuiickue pyOnu (c pacyetamMy B JICHb 3aKJIIOUEHHS CJICIIKH) USDRUB TOD
2 Homnaper CHIA 3a poccuiickue pyOiu (c pacueTamMd Ha CIEAyIOIIMH JEHb I0Cie USDRUB TOM
3aKJIIOUESHHUSI CIIEITKH) -
3 Homnaper CHIA 3a poccuiickue pyOiu (c pacueTamMu Ha CIEAyIOIMH JEHb I0Cie USDRUB TMS
3aKJIIOUESHHUS CIIEITKH) -
EBpo 3a poccuiickue py0iu (¢ pacyeTamMu B JICHb 3aKJIIOUYEHUsI C/ICJIKH) EURRUB TOD
5 EBpo 3a poccuiickue pyb6nu (¢ pacderaMH Ha CIEYIOUIMH AEHb MOCIE 3aKJIIOYEHUS EURRUB TOM
CICIKH) -
6. EBpo 3a poccuiickue py6mnu (c pacueramu Ha CIEIYIOIINI AE€Hb MOCIE 3aKIIOYEHHS EURRUB TMS
CICITKH) -

7. | Kuralickue 10aHU 3a pocCUiCKUE pyOJH (C pacueTaMu B JIeHb 3aKIIOUCHUS CIIEITKH) CNYRUB TOD
3. Kuraiickue roaHm 3a poccuiickue pyomm (C pacyeTaMH Ha CIEAYIONIUH AEHb ITOCTE CNYRUB TOM
3aKITIOYCHHUS CICIIKH) —

9. | Espo 3a gommapsl CIITA (c pacyeTaMu B ICHD 3aKITIOUCHHS CIICITKH) EURUSD TOD
10 EBpo 3a mosmmaper CIIIA (¢ pacdetamMu Ha CISAYIONINN IEHB TIOCTE 3aKITIOYCHHS EURUSD TOM

" | cnenkw)

11. | ®yHT cTepIMHTOB 32 poccHiicKhe pyOiH (C pacyeTamMu B JIHb 3aKITIOUCHHSI CIIEITKH) GBPRUB TOD
1. @DyHT CTEpIMHIOB 3a POCCHICKHE pyOnu (C pacdeTaMu Ha CIEAYIOIIUH AEHb MOCIe GBPRUB TOM
3aKITIOYCHHUS CIICIIKH) —

OnHOBpeMeHHas TOKyTKa min npojaxa nactpyMerta USDRUB TOD u npopaxa mimm

13. nokynka uactpymesta USDRUB TOM USD_TODTOM
OnHoBpeMeHHas NoKyNka wiu npojaxa nacrpymenta EURRUB_TOD u npogaxa unu

14. nokynka uactpymesta EURRUB TOM EUR_TODTOM
OnHoBpeMeHHas oKyMnka iy npogaxa uacrpymenra CNYRUB_TOD u npopaxa unu

15, nokynka uactpymeata CNYRUB TOM CNY_TODTOM
OnHoBpeMeHHas Nokynka uiny npoaaxa uacrpymenra EURUSD TOD u npopaxa unu

16. nokynka uactpymenra EURUSD TOM EURUSDTDTM
OnHoBpeMeHHas OKyNKa unu npojaxa uactpymenra GBPRUB TOD u nponaxa unu

17. nokynka nactpymeara GBPRUB TOM GBP_TODTOM




