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Ne rona

Tapudsnl Ha Opokepckoe odcay:;kuBanue OO0 "Peneccanc bpokep' npexocrapisirorest mo
3ampocy.
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PACKPBITUE HH®OPMAIINN HAJIOT'OBBIM OPTAHAM MHOCTPAHHOI'O
TOCYIJAPCTBA

1. OBIIME NOJIOKEHMA

1.1

1.2

1.3

B cnydae ecnu bpokep B cmiry TpeOOBaHWIT HAJIOTOBOTO 3aKOHOJATEIHCTBA HHOCTPAHHOTO
rocyJapcTBa WM JOOOTO CBSI3aHHOTO C HUM TIpaBHWJIa, 3aKOHA WM IIOCTAHOBJICHHS, HE
NPOTHBOPEUAIIUX  3aKoHOJAaTtenbcTBY P  (manee —  «TpeboBaHusi  MHOCTPaHHOTO
3aKOHOJIATENIbCTBAY ), 00S3aH MOJaBaTh WM PACKPHIBATh HH(DOPMAIIHIO, CBA3aHHYIO ¢ KineHTOM,
B TOM YHCJIe HH()OpMAITHIO, YKa3aHHYO HIDKE B KaduecTBe [loiexarneii pacKpbsITHIO HH(POPMAIIHHY,
Bpoxkep Brpase, a KilmeHT HacTOSIIIAM coTJIaniaeTcss ¥ yIOJTHOMOYHMBAET bpokepa oCyIecTBIsATh
YKa3aHHBIC JEHCTBUS O3 JOMOJIHUTEIBHOTO IMOATBEPKIACHUS WM COTJIACOBAHUS CO CTOPOHBI
Knuenra.

[ox wundopmanmeit, kotopyio bpokep Oymer 00s3aH mpemocTaBisTh B cmwiy 1peboBanmit
MHOCTPAHHOTO 3aKoHojaTenbcTBa (nanee — «llomnexannas pacKphITHIO WHPOPMAIIK)), MOKET
MOJIPa3yMeBaThCA B TOM HHCIIE CIEAyIomIast nH)OpMAIIHS:

uMs1/ HaUMEHOBaHMeE, aJpec W HoMep (HoMepa) HaJIOTOIIIaTeNbIINKaA 0 KKIOMY KIHEHTY,
MOJUIeKAIEMY PACKPBITUIO B cUIy TpeboBaHMi HHOCTPaHHOTO 3aKOHOJATEIbCTBRA;

HOMep bBpokepckoro cuera mo KaxJIoMy KIMEHTY, IOJUIEKAIIEMY DPACKPBITUIO B CHILY
TpeboBaHuil HNHOCTPAHHOTO 3aKOHOIATEILCTBA;

OCTAaTOK Ha KOHEIl rojia Ha bpokepckoM cuere Ka)10ro KIMEHTa, IOIeKAIIEero pacKphITUIO B
cuiy TpeGoBaHMIT HHOCTPAaHHOTO 3aKOHO/IATEIbCTBA; U

OTYETHOCTh B OTHOUICHHH IUIaTeXeH, NMpOM3BENEHHBIX C bpokepckoro cdera W/WiaMm Ha
Bpokepckuii cuer mo KaxaoMy KIHEHTY, MOJJIeKalleMy pacKpbiTHiO B cuiy TpebGoBaHui
HMHOCTPAHHOTO 3aKOHOJATEIbCTBA.

B cnyuae, ecnim bBpokep B cmiy TpeOGoBaHWH HWHOCTPAaHHOTO 3aKOHOJATENbCTBA 0O0s3aH
OCYIIECTBIIATh YACp)KaHUE W/WIM TEPEUUCICHHE JCHEKHBIX cpelcTB KimeHTa HaIoroBBIM
OpraHaM HMHOCTPAaHHOTO ToCyJdapcTBa (WX areHTaMm), KIHMEHT HACTOSAIIMM COTJamraeTcss M
VIOJTHOMOYHMBAaEeT bpokepa OCYIIECTBIATh YKa3aHHBIC JCHCTBUSA 0€3 JOMOJHUTEIHHOTO
MOJTBEPKICHUS WM COTIaCOBAaHMS CO CTOpOHBI Kinenra.

2. OBA3ATEJIBCTBA KJIMEHTA 110 IPEJOCTABJIEHUIO UHOOPMALIUU

2.1.

B ciydae ecnu xakas-nm6o nHdpopmanus tpedyercs bpokepy B cumy TpeboBannii HHOCTpaHHOTO
3aKOHOJATENLCTBA W/UIW B CHUJy 3aKoHoJaTenbcTBa P® w/unm B cuiny TpeboBaHUN THOO0TO
POCCHHCKOTO WJIM HMHOCTPAaHHOTO HAJIOTOBOTO oOpraHa (WX areHToB), KimeHT o00s3yercs
MpeAoCTaBUTh bpokepy Takyro MH(GOPMALUIO B CPOKH, YCTaHOBJIEHHBIE bpokepoM, Ipu ycIoBUH,
YTO TaKHe CPOKH COOTBETCTBYIOT TPEOOBAHUAM 3aKOHOAATENbCTBA PD.



2.2.

2.3.

2.4.

KrnueHT 00s13yercss He3aMeUIMTEIbHO coo0IaTh bpokepy o mo0BIX 00CTOATENHCTBAX, KOTOpPHIC
MOTYT HOBIHATH Ha 00s3aTenbCTBa Bpokepa mpemocTaBisaTh WHGOPMALNHIO, TPELYCMOTPEHHYIO
TpeOoBaHUAMH HWHOCTPAHHOTO 3aKOHOZATENBCTBA. B ciiyuae Hanmums mo MHeHHI0 Bpokepa y
Kimenra nmpu3HakoB, MO3BOJSIOMNX HACHTHGUIHPOBATH KiTieHTa B KauecTBe JINIA, TOIEKAIIeTo
packpbITHIO B cuily TpeboBaHUII MHOCTPAaHHOI'O 3aKOHOMNATENBCTBA, bpokep B COOTBETCTBUU CO
CBOVMH BHYTPEHHUMH JOKYMEHTaMH IPUHIUMAET MEpHI 1Mo uaeHTHuKarmu KireHnTa B kadecTse
JIUIA, TIOJIEKAIIET0 PACKPBITHIO B CHITy TpeOoBaHUil HHOCTPAaHHOTO 3aKOHOIATEIBCTRA.

B cmyuae, ecim KnmeHT sBiseTcs nWIOM, MOJISKAIIAM pPACKPBITHIO B cwily TpeboBaHmit
WHOCTPAHHOI'O 3aKOHOJATENbCTBA, KIMEHT HACTOSIIMM MpHU3HAET U TOATBEPKAAET CBOE
00513aTeIBCTBO TPEIOCTABIATh bpokepy MH(GOpPMAIMIO M JOKYMEHTHI, IOATBEP)KIAIONINE, YTO
KnueHnTt sBnsercs JWIOM, TOIJICKAIIUM pPACKPBITHIO B culy TpeOoBaHW WHOCTPAHHOTO
3aKOHOJATENbCTBA, a Takxke JIO0y0 WHYyI HH(GOpPMAaIUIo, CBs3aHHYIO ¢ TpeGoBaHUSIMHU
WHOCTPAaHHOT'O 3aKOHOJATENBCTBA, KOTOPask MOKET OBITh Ha Pa3yMHOM OCHOBAaHUH 3aIpOIIeHA
Bpoxkepom. Kpome Ttoro, KinueHT noaTBepkiaeT M corjamaercs, 4ro, B ClIy4yae €ciu
HenpenocTaBieHne bpokepy ykazaHHON WHGOpMAIIMK TOBJICYET 3a CO00M Kakue-11u00 HAJIOTOBhIC
TaTexu, mrpadsl Wi 1neHd, KiIneHT HeceT OTBETCTBEHHOCTh 3a YIUIATy YKa3aHHBIX CyMM B
MOJTHOM 00BbEME U Ha IMOCTOSTHHON OCHOBE IOJTHOCTBIO rapaHTHPYeET bpokepy Bo3MeneHne TI00BIX
HaJIoroB, mMTpadoB M TEHEeH, a Takke JIIOOBIX pPacxXoJ0oB, IMOHECEHHBIX bpokepoM B CBs3H C
HempenocTaBieHneM KIMeHToM COOTBETCTBYIOMEH HH()OPMAIIH W/ JOKYMECHTOB.

B cnyuae HempenocTaBieHust 1100 HENOIHOTO NpeAocTaBieHus KinnenToM uHbopManuu u u/uim
JIOKYMEHTOB, HEOOXOTUMBIX Bpokepy I ero nacHTH(UKAIINA B KAUYECTBE JIUIA, MOICKAIIETO
packpsIThIO B crily TpeboBaHMII HHOCTPAHHOTO 3aKOHOATENLCTBA, bpokep BIpaBe MPUMEHUTH 110
otHouleHuto K KiMeHTy mocneicTBusi, MpeaycMOTpPEHHbIE 3aKOHOJATENbCTBOM PD juid Takux
CIIy4aeB, B TOM YHCJIC IPHHATH PEIICHHE 00 0TKa3e OT COBEPIIECHUs omeparuii mo JloroBopy mwiu o
pacropxenuu Jlorosopa.

IToxmucey Kimmenra //
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JloBepeHHOCTH

Hacrosmei 10BepeHHOCTHIO

(momHOE HAUMEHOBAHKE

ximenta, MHH, ropuandeckuii agpec, 1ara 1 MECTO TOCYJaPCTBEHHON PETUCTpallui, HOMEP
PETUCTPAIIIOHHOTO CBUICTENIBCTBA, apec PaKTHIECKOTO MECTa HAXOXKICHHS)
B JINLIE ’

JICUCTBYIOIIETO HA OCHOBAaHUU

(manee — «KimeHT»), yIIOJTHOMOYHBACT HIDKETICPEUHUCIICHHBIX JIHI] COBEPIIATE CICAYIOIINE IEHCTBUS B paMKax
Bpoxepckoro norosopa (manee — «JJorosop») ¢ OO0 «Peneccanc bpokep» (nanee — «bpokep»):

1.

Yxazvieaemca @.U.O. ynornomouennozo Obpasey noonucu ynoIHOMO4eHHO20

Ilacnopmmuvie oannvle:

2

Ykazvieaemca @.U.O. ynonnomouennozo Obpasey noonucu ynoIHOMO4eHHO20
Ilacnopmmuvie

OaHHble: 3
Ykazvisaemcsa @.U.O. ynonnomouennozo Obpasey noonucu ynoiHOMO4eHHO20
Iacnopmmuvie

OanHvle: 4
Ykaszvisaemcsa @.HU.O. ynonHomouennozo Obpaszey noonucu ynoaHOMO4eHHO20

IHacnopmuvle Oannvie:

OCYILECTBIAATh JIOOBIC ICHCTBHUS, HANPABICHHBIC HA 3aKIIOUCHHE, M3MECHECHUE W/WIN TMPEKpaIleHue
JloroBopa, Jr00BIX JOMOJHUTEIBHBIX COTJIAICHUH U TPUIoKeHUH K JIoroBopy, a TakkKe MOAMUCHIBATh
Y TI0JIaBaTh JIIOOBIE JOKYMEHTHI B paMKax Jlorosopa;

BECTH MIEPErOBOPHI, HAPABICHHBIC HA COBEPILIEHHUE CIEIIOK, a TAKXKE COBEPIIATD JTIOOBIE CACTKU KYIUIH-
MPOJIAXKK IICHHBIX OyMar W/WJIM WHOCTPAHHON BaIOTHI, KYIUTU-TIPOJIAXKH IIEHHBIX Oymar ¢ oOpaTHBIM
BeikynioM (PEITIO), meHsl, 3aiiMa leHHBIX OyMar W/l HHOCTPaHHOW BaJIIOTHI, 3aJ10Ta IIEHHBIX Oymar, a
TaKkXe J0Oble HHBIE CHCNKM C LEHHBIMH OyMaramu, HMHOCTPAaHHON BaJIOTONH W/WINM JOTOBOPHI,
ABJISIIOIINECS. TPOU3BOAHBIME (MHAHCOBBIMU HHCTPYMEHTaMH, B TOM YHCJIE, IIOMHMO IIPOYEro,
(pro4uepcrl, popBapIHbIE KOHTPAKTHI, OMIIUOHEI, CACIKH «CBOID», CACTKU «CIOT» H JI000e coueTaHue
YKa3aHHBIX CIICIIOK, a TAK)KE MOIMUCHIBAThH U TIOAaBaTh MOPYUYCHISI HA COBEPIICHUE JTFOOBIX YKa3aHHBIX
B HACTOSIIIEM ITyHKTE CICIIOK;

COBepINaTh JIOOBIC CIICIKH, HAIPABJICHHBIC HA MPEKpAICHUE W/WIH HOBAIMIO JIIOOBIX 00S3aTeNbCTB,
BBITEKAIOLINX U3 COBEPIICHHBIX bpokepoM Bo ucnonHeHue nopydeHuil KimeHTa cieinok Ha pbIHKE
IICHHBIX OyMmar, CpOYHOM pBIHKE W/WIM Ha BaJIOTHOM pBIHKE, a TAaKXe MOJIHCHIBATh U I0/aBaTh
MOPYYCHHS Ha COBEPUICHHUE JIIOOBIX YKAa3aHHBIX B HACTOSIIEM IIYHKTE CHIEIIOK;

MTOJITUCHIBATH U MTOJIaBaTh 3asBIICHHUS HA TIEPEBOJI aKTUBOB HA OPOKEPCKHI CUCT WM BBHIBOJl AKTHBOB C
Opoxepckoro cuera KiueHra;

MIPUHUMATh, MTOAMUCHIBATh M MEPENaBaTh aHKETHI, MPOTOKOJBI, IIICbMA, TIOPYICHUS, TIOATBEPIKICHHS,
aKTBl TIpHEMa-Tiepeiadn, aKThl CBEPKHM pAcueTOB OTYETHl bpokepa, a Takke WHBIC JTOKYMEHTHI,



MOJITUCAHNE KOTOPBIX HEOOXOAMMO JIJIS CHIEIOK C IIEHHBIME OyMaraMu, MPOU3BOJIHBIMEA (PHHAHCOBBIMU
WHCTPYMEHTaMH W/WJIH WHOCTPAHHOU BaIIIOTOM;

. 3aBEPATh KOIMUU JIOKYMEHTOB, BBIIMCKHM M3 JIOKYMEHTOB, CKPEIUIATh M 3aBepsATh CKpEIUICHHE
MHOTOCTPAHUYHBIX JOKYMEHTOB, MOJIy4aTh MAaTCPHATbHBIC HOCUTEIH HH()OPMAIUU, BBHIOIHITH BCE
uHble (OPMANTBHOCTM M COBEpIIATh JIOOBIC HHBIC [EHCTBHS, HEOOXOOUMBIC Uil pealu3aluu
TTOJTHOMOYHUH 10 HACTOSIIIEH IOBEPEHHOCTH.

Hacrosias 1oBepeHHOCTh BblJjaHa CPOKOM Ha TISITh JIET.

HOI[HI/ICI/I YIIOJTHOMOYECHHBIX JIUI[ YTOCTOBEPIIO.

(noonucw)

DN.0

Jlosepennocms, 8bi0anHas 8 nopsoke nepedosepus, 00INCHA DbIMb 3a6epeHa HOMAPUATLHO
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Jexnapanus 00 o01IUX PHCKAX, CBA3AHHBIX € OCYIIECTBICHUEM ONlePALlii HA PbIHKE LIEHHBIX Oymar

Henp nHactosmied [lexmapanuy — MpemocTaBUTh BaM HH(POpMAIuio 00 OCHOBHBIX PUCKAX, CBS3aHHBIX C
OCYIIIECTBJICHUEM OIEpaluii Ha phIHKE IeHHBIX Oymar. OOpamaeM Ballle BHUMaHHE Ha TO, YTO HACTOSINAS
Jexnapanus He packpbiBaeT HH(pOpMaIio 000 BCeX PHUCKaX Ha PHIHKE IIEHHBIX OyMmar BCIEICTBUC
pa3Ho00pa3usi BO3HUKAIOUIMX HA HEM CHTYyalluil.

B o0mem cMbIcie pUCK MpeACTaBIsieT co00il BOZMOXKHOCT BO3HUKHOBEHHs YOBITKOB IIPH OCYLIECTBIECHUU
(DMHAHCOBBIX OEpaINi B CBSI3M C BOSMOYKHBIM HEOJIaroNpUATHBIM BIMSHHEM pa3Horo pona ¢akropos. Hike
— OCHOBHBIE PHCKH, C KOTOPBIMH OY/IyT CBSI3aHbI Ballll ONlepaliy Ha PhIHKE IEHHBIX OyMar.

I. Cucremuslii puck

OTOT PHUCK 3aTparuBacT HECKOJIBKO (DMHAHCOBBIX HHCTUTYTOB U MPOSIBISICTCS] B CHIDKEHUH WX CIIOCOOHOCTH
BBIITOJIHATH CBOM (yHKIMHU. B criry OonbIoii crenenn B3anMOAEHCTBISA W B3aNMO3aBUCHMOCTH (PHHAHCOBBIX
WHCTUTYTOB MEX/Ty COOOH OIEHKa CHCTEMHOTO PHCKa CJIO’KHA, HO €r0 Pealn3alfs MOXeT MTOBJIMATH Ha BCEX
Y4aCTHUKOB (PMHAHCOBOTO PHIHKA.

II. Pe1HOYHBIN pUCK

OTOT pPHUCK TPOSBIAETCS B HEONATONPUATHOM M3MEHEHWH IIeH (CTOMMOCTH) TIPUHAICKAIIAX BaM
(PMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCJIE H3-32 HEOJAaronpusATHOTO M3MEHEHHUs MOJUTHYECKON CHTYaIlUH,
pEe3KOi JieBalbBalli HAI[MOHAJIBHOW BaJIOThI, KPU3HCA PHIHKA FOCYIAPCTBEHHbBIX IOJTOBBIX 0053aTEIbCTB,
0aHKOBCKOTO W BATIOTHOTO KPU3HUCA, OOCTOSTEILCTB HEMPEOIOIUMON CHIIBI, TIIABHBEIM 00pa30oM CTUXHITHOTO U
BOCHHOT'O XapakTepa, W KaK CJICICTBHE, NMPHUBOJUT K CHIKCHUIO JIOXOJHOCTH WM Jaxe yObTkam. B
3aBUCUMOCTH OT BBIOPAaHHON CTpaTerdy PLIHOYHBIA (IICHOBOW) PHUCK OYIET COCTOSATh B YBEIHYCHUHU
(yMeHbIIICHUH) TIeHB (PMHAHCOBBIX MHCTPYMEHTOB. BBI MOIKHBEI OTAAaBaTh ceOe OTYET B TOM, YTO CTOUMOCTH
MPHHAICKANIX BaM (PUHAHCOBBIX HHCTPYMEHTOB MOXET KaK PACTH, TAK M CHIDKATHCS, M €€ POCT B MPOIILIOM
HE 03Ha4yaeT ee pocTa B OyAyIleM.

Crenyer cnenyalibsHO 0OpaTUTh BHUMaHUE Ha CIIEAYIOIINE PHIHOYHBIE PUCKH:
1. BantoTHblil puck

BantoTHbIi pUCK MTPOSIBIISETCS B HEOJIATONPHUATHOM M3MEHEHUHU Kypca pyOIist 0 OTHOLICHHIO K MHOCTPAHHOM
BaJIOTE, IIPYU KOTOPOM BaIll JJOXOJBI OT BIaJeHNUS (PHHAHCOBBIMU HHCTPYMEHTAMHU MOTYT OBITH TIOJBEPTHY THI
MHOISIUOHHOMY BO3JICHCTBUIO (CHMIKEHUIO pealbHOW TMOKYIMATENhbHONW CIOCOOHOCTH), a TaKXe OIICHKA
MHBECTHIIMN B HAI[MOHAJIHHOW BaJIOTE MOXKET CHU3UTHCS IPH COXPAHCHHWH OLCHKUA TaKHX HMHBECTUIMU B
WHOCTPAaHHOW BaJIOTE BCIEACTBHE YETO BBl MOXETE IMOTEPATh YacTh JOXOJa, a TaKKe MOHECTH YOBITKH.
BairoTHBIN pHCK Takke MOMKET IPHBECTH K HW3MEHCHHMIO pa3Mepa 00s3aTelbCcTB 1O (PUHAHCOBBIM
WHCTPYMEHTaM, CBSI3aHHBIM C WHOCTPAHHOW BAJIOTON MJIM WHOCTPAHHBIMH (DUHAHCOBBIMH MHCTPYMEHTAMH,
YTO MOXKET MPHUBECTH K YOBITKAM WM K 3aTPYIHEHUIO BO3MOXXHOCTH PACCUUTHIBATHCS IO HIM.



2. IIpoueHTHBIN pUCK

IposiBnsieTcss B HEONArOMPUATHOM W3MEHEHHH MPOLICHTHOW CTABKH, BIHSIONICH HAa KypCOBYH) CTOMMOCTB
oOJHTaIyii WM WHBEIX HHCTPYMEHTOB (DMHAHCOBOTO PHIHKA ¢ (PUKCHPOBAaHHBIM T0X00M. [IpOTIeHTHEIH prCK
MOeT ObITh 00YCIIOBJICH HECOBIAJACHUEM CPOKOB BOCTpeOOBaHUS (TOraiieHus) TpedoBaHui U 00513aTEIbCTB,
a TaK)Ke HEOIMHAKOBOW CTENECHBIO H3MEHEHHUS IPOLEHTHBIX CTABOK M0 TPEOOBAHUSAM U 00SI3aTEIILCTBAM.

3. Puck GaHKpOTCTBA SMUTEHTA aKIIHIA

HpOS[BJ'ISIeTCSI B PE3KOM MMaACHNUHU LICHBI aKIui AKIIUOHECPHOT' O 06[H€CTB3, IMPU3HAHHOT'O HECOCTOATCIIbHBIM, NI
B IpCABUACHUN TaKkoM HECOCTOATCIBHOCTHU, 4 TAK)KC B HCBO3MOXXHOCTHU IMOJYYUTH BBIIIJIATHI IO JOXOJaM WJIN
HWHBIM KOPIIOPATUBHBIM HeﬁCTBHHM.

Jna Toro, 4yTtoOBl CHU3UTH PHIHOYHBIM PHUCK, BaM CIIEAyeT BHHMATENbHO OTHECTHCh K BBIOOpY U
IuBepcuUKAH (PUHAHCOBBIX HMHCTPYMEHTOB. Kpome TOro, BHHUMAaTENBHO O3HAKOMBTECH C YCIOBHSMU
BaIllero B3aUMOJICHCTBUS C BalllM bpokepoM JuIst TOT0, 9TOOBI OIEHUTh PACXOJIbI, C KOTOPHIMU OYTyT CBSI3aHBI
BJIaJICHHUE U OIepanuu ¢ GUHAHCOBBIMU HHCTPYMEHTAMHU U YOEIUTECh, B TOM, YTO OHM IIPUEMIIEMBI JUISI Bac U
HE JIMIIAIOT Bac O’KUAAeMOr0 BaMU JOX0/1a.

III. Puck mMKBUAHOCTH

OTOT pPHCK TPOSBIACTCS B CHIDKCHHH BO3MOXKHOCTH pEAM30BaTh (HUHAHCOBBIE HHCTPYMEHTHI II0
HEOO0XOAUMOM IIeHEe M3-3a CHIKCHHUS CIpoca Ha HUX. JlaHHBIH PUCK MOXXET MPOSBUTHCS, B YACTHOCTHU, IpU
HE00X0ANMOCTH OBICTPOH MPOJakKu (PMHAHCOBBIX HHCTPYMEHTOB, B YOBITKAX, CBSI3aHHBIX CO 3HAUYUTECIHHBIM
CHUKEHHEM UX CTOUMOCTH.

IV. KpenutHslil puck

TtoT PHUCK 3aKIIIOYACTCA B BO3SMOXXHOCTH HEBBIITOJIHCHNUA KOHTPAKTHBIX U MHBIX O6H33T€JIBCTB, IIPUHATBIX Ha
cebs APYTryuMHu JIMIJaMU B CBA3U C BalllTUMU OIIC€pAILUSIMU.

K gmcay KpeauTHBIX PUCKOB OTHOCSTCS CJISAYIOIINE PUCKH:
1. Puck nedonta mo oO6IUramnusiM U HHBIM JIOJITOBBIM IIEHHBIM OyMaram

3aKIr04aeTcs B BO3MOKHOCTH HEIIATEKECIIOCOOHOCTH YMHUTEHTA JOJI'OBBIX IICHHBIX 6yMar, YTO NPUBCALT K
HEBO3MOXHOCTHU UJIM CHUIKCHUIO BEPOATHOCTHU MOTraCUTh €€ B CPOK U B IIOJTHOM 06’beMe, a TaK¥XKC OCYIIECTBUTDH
KYIIOHHBIC BBITLIIATBI.

2. Puck koHTpareHnra

Puck KoHTpareHTa — TPETHEro JIMIA TPOSIBIIICTCS B PHCKE HEHUCIIOIHEHUST 00s3aTENbCTB MEpe]] BaMHU HITU
BamuM bpokepoM co cToOpoHbI KOHTpareHToB. Bam bpokep nomkeH NpuHUMaTh MEPHI 10 MUHUMU3aLuU pPUCKa
KOHTpAareHTa, OJHAKO HE MOXKET HCKIIOYHTh €r0 HOJTHOCThIO. OCOOCHHO BBICOK PUCK KOHTpAareHTa Ipu
COBEPILIEHUHN OINepaluii, COBEpIIAEMbIX Ha HEOPraHU30BAaHHOM pbIHKE, 0€3 Y4YacTHsl KIWPHHTOBBIX
OpraHu3aluii, KOTOpble MPUHUMAIOT Ha ceOs PUCKU HEHCIIOJIHEHHS 0053aTeIbCTB.

BEI TOIKHBI OTAaBaTh ceOe OTYET B TOM, UTO, XOTsI bpokep NeicTByeT B BalllMX MHTEPECax OT CBOSTO MMEHH,
PHCKH, KOTOpbIE OH IPUHHMMAET B pe3yJbTaTe TaKUX JCUCTBUH, B TOM YHUCIE PUCK HEHCIIOIHEHHS HIIH
HEHaJISIKAILETr0 UCIIONHEHHs 0053aTeIbCTB TPEThUX JIUII Tiepel BamuM bpokepom, HeceTe Bbl. Bam creayer
HUMETH B BUJIY, YTO BO BCEX CITy4asX ICHEKHBIC CPEIICTBA KIIMEHTA XPAHATCS Ha OAHKOBCKOM CUETE, U BBl HECETE
pHUCK OaHKpOTCTBa 0aHKa, B KOTOpOM OHM XpaHsTcs. OLEHUTE, TJie UMEHHO OyayT XpaHUThCS TepeaaHHbIe



BaMU Bpokepy akTHBBI, TOTOBBI JIX Bbl OCYIICCTBJIATH ONEpAIlMd BHE LEHTPAIM30BAHHOW KIMPUHTOBOU
HHOPACTPYKTYPHI.

3. Puck HencnonmHeHns 00s13aTeNbCTB Mepe BaMu BamuM bpokepom

Puck nHemcmonHeHus BammM BpokepoM HEKOTOPHIX 00S3aTENBECTB IEpel BaMHU SIBISICTCS BHIOM PHCKA
KOHTpareHTa.

3aKoHOATEIbCTBO TPeOyeT XpaHUTh JEHEXKHBIE CpeCcTBa bpokepa u meHEeXHBIC CPEACTBa €ro KIMEHTOB Ha
pa3HbIX OAaHKOBCKMX CUeTax, Oiarojapsi 4eMy OHH 3alllMIIeHbl B ciydae OaHkporcTBa bpokepa. Onnako,
OOBIYHO JIEHEXKHBIE CPEACTBA KIMEHTA XPaHATCA Ha OAHKOBCKOM CUETE BMECTE C JICHEXKHBIMU CPEACTBAMU
JPYTUX KIMEHTOB M MOITOMY HE 3allIMIIEeHBI OT OOpaIleHHsl B3bICKAHHS IO JONraM APYIHX KJINEHTOB. [l
TOTO, YTOOBI HCKIIIOUUTH 3TOT PUCK, BB MOKETE TpeOOBaTh OT bpokepa XpaHUTH Ballly €HEKHEBIE CPEICTBA Ha
OTJIEIBHOM CUETE, HO B 9TOM ciIydae bpokep MOXeT yCTaHOBUTH JJOIOIHUTEIBHOE BO3HATpasKACHHE.

Oco0oe BHUMaHHE CIIelyeT Takke 0OpaTUTh Ha NpaBo Balero bpokepa ucnonp3osath Bamu cpeicrsa. Ecin
Opokepckuil 10roBop pasperiaeT bpokepy HMCHONb30BaTh Ballld CPEJCTBA, OH BIPaBE 3auUCIATh UX Ha
0aHKOBCKHI cueT, MpeIHa3HaYeHHBII I XpaHEHN CBOMX COOCTBEHHBIX AEHEKHBIX CpeACTB. B 3ToM ciryuae
BBI IpUHUMAaeTe Ha ce0st prck 6ankpoTcTBa bpokepa. Takoii pruck B HacTosIiee BpeMs He CTpaxyeTcs.

BHuMartenpHO 03HAKOMBTECh C IPOEKTOM JIOTOBOpa Ui TOTO, YTOOBI OICHUTH, KaKHE MOJHOMOYHS MO
UCTIOJIh30BAHUIO BAIlIET0 MMYIIECTBA OyAeT MMETh Ball bpokep, KaKOBBI MpaBWiIa €ro XPaHCHUs, a TaKKe
BO3BparTa.

Bamr Bpokep sBistercst uwienom HAY®OP, k koTOpoit BBl MOXKeTe 0OpaTHTHCS B CIydae HapyLISHHUS BallnuX
IpaB U MHTEPecOB. 'oCyapCTBEHHOE PETyJIMPOBAaHME U HAJA30p B OTHOLIEHHWH AEATENBHOCTU 3MUTEHTOB,
Mpo(eCcCHOHATBHBIX YYaCTHUKOB PBIHKA IIEHHBIX OyMar, OpraHu3aTopoB TOPTOBIM M APYTHX (hPMHAHCOBBIX
opranmzanuii ocymectsisercs LlenrpansHeiM OankoM Poccumiickoit dexpeparyn, K KOTOPOMY BBI Takxke
MOXeTe 00pallaThCs B Clydae HapyIISHUs BalllMX [IpaB U HHTepecoB. [loMuMo 3TOoro0, BB BIpaBe 00paraThes
3a 3aIIUTOIl B CyZeOHbIE U TPABOOXPAHNUTEIbHBIE OPTaHbI.

V. IlpaBoBoii puck

CBsi3aH C BO3MOXXHBIMU HETaTUBHBIMU TMOCIEJACTBUSIMHU YTBEPKIIEHUS 3aKOHOAATEIbCTBA HJIM HOPMATUBHBIX
AKTOB, CTAHAAPTOB CaMOPETYJIUPYEMBIX OPTaHU3aIMid, PEryIUpPYIOIIUX PHIHOK IICHHBIX OyMar Wil HHbBIE
OTpaciau SKOHOMHUKHU.

K npaBoBOMY pHCKY TaKkKe OTHOCHUTCS BO3MOKHOCTh U3MEHEHHMSI IIPABHJI pacyeTa HaJlora, HaJlorOBBIX CTABOK,
OTMEHBI HAJIOTOBBIX BEIUETOB U IPYTHE U3MEHECHHUS HAJIOTOBOTO 3aKOHOIATEIBCTBA, KOTOPBIE MOTYT IPUBECTH
K HETaTUBHBIM JIJISl BAC MOCIICICTBUSIM.

VI. OnepanuoHHbIi pUCK

3akimovaeTcsi B BOSMOXXHOCTH IPHYMHEHUS BaM YOBITKOB B pe3yjbTaTe HapyIICHHs BHYTPEHHUX IPOLEAYP
Bamero bpokepa, ommbok 1 HeTOOPOCOBECTHBIX JICHCTBHI €r0 COTPYJHHUKOB, CO0EB B pabOTe TEXHUIECKUX
cpexactB Bamero bpokepa, ero mapTHepoB, HHQPACTPYKTYPHBIX OpraHHW3alMid, B TOM YHCJIE OpraHH3aTOpPOB
TOProOB, KJIMPUHIOBBIX OpPraHU3ali, a TAKKe APYTUX opraHuzanuii. OnepanroHHbIH PUCK MOXKET HCKITIOUYUTh
VUM 3aTPY/AHUTD COBEPIIEHHUE ONIEPaIlid M B PE3yIbTaTe IIPUBECTH K YOBITKAM.

O3HaKOMbTECh BHUMATEIBLHO C JOTOBOPOM IJIA TOTO, YTOOBI OILICHUTH, KaKNE€ U3 PUCKOB, B TOM YHCJIC PUCKHU
KaKuX TCXHHYCCKHUX C60€B, HCCCT Balll BpOKep, a Kakue U3 pUCKOB HECETEC BEI.



VII. Pucku nmpu coBepIIeHUH CIENOK ¢ UCHOjb30BaHuEeM yaaneHHbIX cpelacTs cesizu (UTC, IITC, Jlnunenii
KaOWHET)

3akmrodaeTcss B BO3MOXKHOCTH IIPUYMHEHHS BaM YOBITKOB B pe3yibTaTe HECOONIOACHUS IPaBUI
nH(pOpMaMOHHON 0e30macHOCTH. J|aHHBIM PHCK MOJKET MPHUBECTH K HEaBTOPH30BAHHOMY OCYIIECTBIICHHIO
(bMHAHCOBBIX OIEpaIHii OT Balller0 HMEHH.

JU1st MUHMMU3aIM1 3TOTO PUCKA PEKOMEHYIOTCS MPEANIPUHATD CIIEAYIONIIE MEPHI:

* YCTaHOBMTb NAPOJIb AJIS BXOJA B ONEPALUOHHYI0 CUCTEMY;

* XpaHUTH B TallHE U HE NepeaBaTh NOCTOPOHHUM JIMLIAM JIOTUHBI, IAPOJIH, KIIFOUH 3NEKTPOHHON MONHUCH U
Jpyrue ayTeHTH(UKAIOHHbIE JaHHbIe JUIL JOCTYyINa B ONEpalMoOHHYI0 cucteMy, JIlmuHblii kabuner, UTC,
IITC,;

* WCNONB30BaTh AHTHBHPYCHOE IIPOrpaMMHOE OOecHeueHHs C peryJsipHeIM OOHOBIeHHMEM 0a3 Ha
yCTpOHCTBaX, Ha KOTOPBIX ycTaHoBIeHa cuctema UTC;

* u3berarp NOCEIICHUS B MH(OPMALMOHHO-TEJIEKOMMYHHUKAIMOHHON ceTu VIHTepHET HebiiaroHafexHbIX
caiiToB (Hampumep, caifTbl ¢ 3pOTHUECKUM COAEPKaHNUEM, HEJTMIIEH3NOHHBIM IPOrPaMMHBIM 0OeCIIeYeHHEM U
KUHOIPOXYKINEH, TOPPEHTHI | TIp.);

* He YCTaHaBIMBAaTh Ha YCTPOHCTBO MpOrpaMMHOE OOecredeHne, IOMYyYeHHOe HE W3 JOBEPEHHBIX
UCTOYHHKOB;

* TPOSIBIATH OJUTENBEHOCTH MIPYU IOyYSHNUH JIEKTPOHHBIX MIICEM ¢ HE3HAKOMBIX Bam anpecos;

* TPOBOAUTH PETYIAPHOE PE3EPBHOE KOMMMPOBAHUE MTOJIH30BATEIBCKIX JTAaHHBIX.

Hoksk

Y4uThIBast BBILIEU3I0KEHHOE, Mbl PEKOMEH/yEM BaM BHUMATEIbHO PACCMOTPETh BOIIPOC O TOM, SIBJIAIOTCS JIU
PHCKH, BOHUKAIOIIHE IIPH IPOBECHNH ONepanuii Ha (UHAHCOBOM pBIHKE, IPHEMIIEMbIMH IS Bac C y4eTOM
BaIllMX WHBECTHIIMOHHBIX Ileiel U prHAHCOBBIX BO3MOXKHOCTeH. [lanHas Jlekiapanus He IMeeT CBOSH LEeNbIo
3aCTaBUTh BaC OTKa3aThCA OT OCYIIECTBIECHHS OINEpaluii Ha PhIHKE IEHHBIX OyMar, a Mpu3BaHa IOMOYb BaM
OLIEHUTh WX PUCKH M OTBETCTBEHHO IIOJOWTH K PEILIEHHIO BOIpPOCa O BBIOOpE Ballell MHBECTUIMOHHOW
CTpaTeruy U yCJIOBUH 10roBopa ¢ BauM bpokepom.

VYoenntech, uTo Hacrtosmas Jlekmapamuss O pHUCKax IOHATHA BaM, W IPH HEOOXOAMMOCTH TOIydYHUTe
pa3bsAcHeHus y Bamlero bpokepa mim KOHCYIbTaHTa, CIIEHUATM3HPYIOIIEroCs Ha COOTBETCTBYIOIIUX BOIIPOCAX.

I[elcnapaunﬂ 0 PUCKAX, CBA3AHHBIX C COBEPIICHUEM
MAaPKHHAJIBHBIX U HENMOKPBITHIX CICJIO0K

Henp wmacrosmeit Jlekmapamun — MpeJOCTaBUTh BaM HWH(POPMANUI0 00 OCHOBHBIX PHCKaX, ¢ KOTOPBIMHU
CBSI3aHbI Map)KUHAJIBHBIE CICIKH (TO €CTh CACIKH, HCITOJHCHHE KOTOPBIX OCYIIECTBISICTCS C UCIIOIb30BAHUEM
3aeMHBIX CPEJICTB, MPEIOCTABICHHBIX BpOKEpPOM) M HENOKPBITHIE CHACIKH (TO €CTh CHACIKH, B Pe3yJIbTare
KOTOPBIX BO3HHUKAET HEMOKPBITAS MO3MIMS — JUIS HCIOJHCHHS O0SI3aTeNBCTB MO KOTOPHIM Ha MOMEHT
3aKIIIOYCHHS CIICJIKM MMYIIECTBA KJIMEHTA, IEepPeIaHHOr0 bpokepy, HEIOCTATOYHO C yYETOM HHBIX PaHEe
3aKJIFOYCHHBIX CIIEJIOK).

I[aHHLIC CACJIKH ITOAXOOAT HE BCEM KIIMCHTaM. HOpMaTI/IBHbIe AKTbl OTpaHUYMBAIOT PHUCKU KJIIMCHTOB IIO
Map>KUHAJIbHBIM U HEIIOKPBITEIM CACJIKaM, B TOM YHUCJIC PETYJIUPYSA MaKCUMAJIBbHOC «IIJI€Y0» — COOTHOIICHUE
00s3aTEIBLCTB KJIMCHTA II0 3aKIIOUYCHHBIM B €TI0 HHTCpCCax CACJIKaM HW HMYIICCTBA KIIMCHTA,
NPpEAHA3HAYCHHOTO JIA COBCPUICHUA CACIIOK B COOTBETCTBHUU C 6p0KepCKI/IM AOTOBOPOM. Tem He MeHee
JaHHBIC CHACIIKH IMOAXOAAT HE BCEM KIIMCHTAM, ITOCKOJIBKY COIIPSKCHBI C JOINOJTHHUTCIBHBIMHU PUCKAMHU U
Tpe6y10T OIICHKH TOI'0, TOTOBKI JIX BbI HX HCCTH.

1. PerHOUHBIH pHCK



[Tpu cornacuu Ha COBEPIICHUE MAPKUHAIBHBIX M HEOKPBITHIX CIICIOK BBI JJOJDKHBI YUUTHIBATH TOT (PAKT, UTO
BEJIMYUHA MMOTEPH B CIIydae HEOIArOMPHsITHOTO ISl Bamiero NopTdens ABMKCHHUS PHIHKA YBEINIUBACTCS IPU
YBEJIMUEHUHU «ILIeYay.

IToMuMo 00IIETO PHIHOYHOTO PHCKA, KOTOPBIH HECET KIMEHT, COBEPIIAIOIINI ONepalui Ha PhIHKE IIEHHBIX
Oymar, BBl B Cllydae COBEpIICHHS MAapXWHAIBHBIX W HETOKPBITBIX CHIEJIIOK OyneTe HEeCTH pPHCK
HeOJIaronpusITHOTO H3MEHEHUS [IeHbI KaK B OTHOILICHUH [IEHHBIX OyMar, B pe3yJibTaTe NpHoOpeTeH s KOTOPBIX
BO3HHUKIIA WA YBEIUYUIACh HETOKPBITAas MO3ULMSA, TAK M PUCK B OTHOLICHWU AKTHBOB, KOTOPBIE CIIy>KaT
oOecrieuenneM. [Ipu 3TOM, B ciydae ecii HEMOKpHITAs MO3UIMSA BOSHUKIIA WIIM YBEINYMWIACH B PE3ysbTaTe
MIPOAAXKH [ICHHBIX OyMar, BeJIMUrHa YObITKOB HUUEM HE OIpaHUueHa — BbI OyJieTe 00s13aHbI BEPHYTH (MIEpeaaTh)
Bbpokepy LieHHbIe OyMaru HeE3aBUCUMO OT U3MEHEHHSI UX CTOMMOCTH.

HpI/I COBCPIICHUN MApPKXUHAJIBHBIX W HCIOKPBITHIX CACJIOK Bbl OOJDKHBI YYUTBIBATH, YTO BO3MOXKHOCTH
PacCIopsKEHU aKTUBAMU, SABJIAIOIIUMUCS obecreueHueM 10 TaKuM CACJIKaM, OrpaHnu4cHa.

HmymecTBo (4acTh MMYIIECTBA), MpUHA/JIEKAIlee BaM, B pe3yJIbTaTe COBEPILEHUS Map>KUHAJIBHOW MIIN
HETIOKPBITOM CIIENKH SIBJISIETCS. 0OECIeueHNeM HWCIIONHEHHUS BalluX O00s3aTeNbCTB mepen bpokepoM u
BO3MOXKHOCTB PACIOpPSHKEHUS] UM MOXKET OBITh OrpaHWYeHa BIUIOTH JIO TTOJIHOTO 3alpeTa COBEPIICHHUS C HUM
Kakux-JImbo caenok. Pasmep oOecriedeHust M3MEHsIETCsl B TMOPSJIKE, MPEIyCMOTPEHHOM JOTOBOPOM, M B
pe3yabpTaTe Bbl MOKETE OBITH OIPAaHMYCHBI B BO3MOXHOCTH PACHOPSDKATHCS CBOMM HUMYIIECTBOM B OOJIBIICH
CTEIIeHH, YeM JI0 COBEPIIEHHS MAPKUHAIBHOW (HEMOKPHITOI) CIIENKH.

Taxxe HEOOXOOMMO Yy4YeCThb BO3MOXKHOCTb IPHHYAUTENBHOTO 3aKpbITHA mno3uiuu. HebmarompusitHoe
WU3MEHCHHE IIEHBI MOXET MPHUBECTH K HEOOXOIMMOCTH BHECTH JOTIONHUTEIHHBIC CPEICTBA ISl TOTO, YTOOBI
MIPUBECTH 00ECIICYCHUE B COOTBETCTBHUE C TPEOOBAHUSIMI HOPMATHBHBIX aKTOB M OPOKEPCKOT0 JIOrOBOPa, UTO
JIOJDKHO OBITH CIIeNIaHO B KOPOTKUIM CPOK, KOTOPBIM MOXKET ObITh HEZOCTaTOuEH AJ1s Bac. HopMaTHUBHBIE aKThI
U YCJIOBHUSI OPOKEPCKOTO JOroBOpa MO3BOILIIOT Bpokepy 0e3 Bamiero coriacusi «IpUHYTUTEIBHO 3aKPBITh
MO3UIIMIO», TO €CTh MPHOOPECTH IIEHHBIE OyMard 3a CYeT BalllUX JCHEKHBIX CPEICTB WM MPOJATH BaIld
LEHHBIE OyMaru. 3To MOXKET OBITh CIIENAaHO M0 CYIIECCTBYIOIINM, B TOM YHCJIE HEBBITOTHBIM, IIEHAM U IPHUBECTH
K BO3HUKHOBEHUIO Y BaC YOBITKOB.

[IpunynuTenpHOE 3aKPHITHE MO3UIUU MOKET OBITh BBI3BAHO PE3KUMU KOJICOAHUSIMU PHIHOYHBIX II€H, KOTOPBIE
MOBJICKJIM YMEHBIICHUE CTOMMOCTH BaIIeTo MOPTQEs HIKE MUHUMAIIEHOW MapKH.

[IpuHynuTeNnpHOE 3aKpBHITHE MO3MIMU MOXET OBITh BBI3BAHO TPEOOBAaHMSIMHM HOPMATHUBHBIX AaKTOB MU
BHECEeHHEeM bpokepoM B 0THOCTOPOHHEM NOPSIKE N3MEHEHHH B CITUCOK IIEHHBIX OyMar, KOTOpbIE MOTYT OBITH
ofecrieueHreM M0 HEMOKPBITHIM O3ULIUSIM.

[IpurynuTENEHOE 3aKPBITHE MOXKET OBITH BHI3BAaHO M3MEHEHHEM 3HAUCHHI CTABOK PHCKA, PACCUUTHIBAEMBIX
KIMPUHIOBOM OpraHu3alue u (Uiu) UCHOJb3yeMbIX BpokepoM B CBS3HM C yBEJIWYEHHEM BOJIATUIBHOCTH
COOTBETCTBYIOIINX IIEHHBIX OyMar.

Bo Bcex atux CllydasaX NPpUHYAUTCIIbHOC 3aKPbITUC TO3UIIUHA MOXKET IMPUIUHUTH BaM 3HAYUTCIIbHBIC y6I>ITKI/I,
HECMOTPA Ha TO, YTO ITOCJIC 3aKPBITHA ITO3UIIUU U3MEHCHHUEC ILICH Ha (bHHaHCOBBIe HHCTPYMCHTBI MOKET IIPUHATH
6HaFOHpI/IHTHOC JUTA BaC HAIIPaBJICHUE, U BBI IMOJTYYWIN ObI J0xXo0M4, €Clini Ol Bala IIo3uIusA HE ObLIa 3aKphbITa.
Pa3Mep YKa3aHHbIX y6I>ITI(0B Inpu He6J'IaFOHpI/I${THOM CTEUCHHH OOCTOATEIIECTB MOXKET IPEBBICUTH CTOUMOCTD
HaxoAsAMUXCs Ha BalllIeM CUCTY aKTUBOB.

II. Puck nukBuUgHOCTH

Ecnu BenmumHa HEMTOKPHITOH MO3HUIIMH O OTAETHHBIM IIEHHBEIM OyMaraM sBJISICTCS 3HAYMMOM B CPaBHEHUU C
00BEMOM COOTBETCTBYIOUIMX IICHHBIX OyMmar B CBOOOJHOM OOpalieHud u (M) B CPaBHEHUU ¢ 00BEMOM
TOProB Ha OPraHU30BaHHOM PBIHKE, PUCK JIMKBUAHOCTU NPU COBEPLIEHUM Map)KMHAJBHOM M HENOKpPHITOU



CHENKU ycuuBaeTcs. TpyaHOCTH ¢ IPpUOOPETEHUEM HITH MPOJaKEH aKTHBOB MOTYT MPUBECTH K YBEITHUCHUIO
YOBITKOB I10 CPABHEHHUIO C OOBIYHBIMHU CAETKAMI. AHAIOTUIHO HEOOXOIMMO YUUTHIBATH BO3PACTAIOIINN PUCK
JTUKBUAHOCTH, €CITH 00ECIICICHNEM Balllei HETIOKPHITON TIO3HUIINH SBIISFOTCS [ICHHBIC OyMaru U JUIs 3aKPBITHS
HETMOKPBITOM MO3UIIUK MOXET HOTPEOOBATHCS pean3alus CyIIeCTBEHHOTO KOJIMUECTBA LIEHHBIX OyMar.

Bamm mopydenus, HampaBieHHbIE Ha OTpaHWYeHHE YOBITKOB, HE BCETJa MOTYT OTPaHHYHTH IMOTEPH [0
MPEIOIaracMoro ypoBHs, TaK Kak B PAMKAax CKJIaJbIBAIOILEHCS HA PBIHKE CUTyallUHd HMCIOJHEHHE TaKOIro
MOpPYYEHHS 110 YKa3aHHOM BaMH LIEHE MOKET 0Ka3aThCsl HEBO3MOKHBIM.

kesksk

VY4uTbiBas BbILIEU3I0KEHHOE, Mbl PEKOMEHYeM BaM BHUMATEIbHO PACCMOTPETh BONPOC O TOM, SIBIISIFOTCS JIN
PHUCKH, BO3HUKAIONIME MPH MPOBEICHWH COOTBETCTBYIONIMX OINEpaluid, MPHUEMIIEMbIMH JJIS Bac C Y4ETOM
BaIllUX MHBECTHIIMOHHBIX IIeJIel U (PMHAHCOBBIX BO3MOXKHOCTEH. JlaHHas Jleknapanus He UMeeT CBOCH IeNIbI0
3aCTaBUTh BaC OTKA3aThCs OT OCYIIECTBJICHHsI TAKMX ONepalui, a Mpu3BaHa MOMOYb BaM OLICHUTh UX PUCKU U
OTBETCTBCHHO IOJIOWTH K PEHICHHIO BOMPOCAa O BHIOOpE Balllell WHBECTUIMOHHOW CTPATETMU M YCIOBUH
JioroBopa ¢ BamuM bpokepom.

Yo6enutech, 4to Hacrosimas Jlekmapamus O pHCKax IMOHATHA BaM, W MpPH HEOOXOJAMMOCTH TOJYYHTE
pa3bscHeHus y Bawero bpokepa uinu KOHCYJIbTaHTa, CIIELUATU3UPYIOLEr0cs Ha COOTBETCTBYOILMX BOIIPOCAX.

I[elc.napaunﬂ 0 PUCKaXx, CBA3AHHBIX C NIPOU3BOJIHbIMHA (l)HHaHCOBLIMI/I HHCTPYMEHTAMHU

Lenp Hactosmel [lexmapanuy — MpenocTaBUTh BaM HH(OpMAIui0 00 OCHOBHBIX PUCKAX, CBS3aHHBIX C
MPOU3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMH.

JlanHble nHCTpYMEHTHI ((hbrouepchl, (OpBapbl, OMIIMOHBI, CBOIIBI U Jp.) MOAXOAAT HE BCEM KJIMEHTaM. boiee
TOr0, HEKOTOPBIC BU/IBI POU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB COINPSDKEHBI C OOJBIIUM YPOBHEM PHCKA,
gem apyrue. Tak, mpogaxa OMIIHOHHBIX KOHTPAKTOB U 3aKII0OUCHHE (PHIOUYEPCHBIX KOHTPAKTOB, (POpPBapIHBIX
KOHTPAKTOB U CBOII-KOHTPAKTOB MPY OTHOCHTEIBEHO HEOOJIBINX HEOIaronpUsTHBIX KOJIeOaHUX LIeH Ha PBIHKE
MOXET IOJIBEPTHYTh BaC PUCKY 3HAYHUTENHHBIX YOBITKOB. C Y4ETOM 3TOr0, COBEpILCHHE CACIOK IO MPOAaKe
ONIIMOHHBIX KOHTPAKTOB W 3aKIFOYCHHE (BIOYEPCHBIX U (POpBApAHBIX KOHTPAKTOB MOXKET OBITh
PEKOMEHJIOBAaHO TOJILKO  ONBITHBIM ~ WHBECTOpaM, OONAMaroONMM  3HAYUTEIBHBIMH  (UHAHCOBBIMHU
BO3MOXKHOCTSIMH M [TPAKTUUECKUMHU 3HAHUSIMU B 00JIaCTH TPUMEHEHHSI MHBECTHIIMOHHBIX CTPATETUil.

Hacrosimas aeknapaiiusi OTHOCUTCS TaKKe M K IMPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTaM, HAIIPaBICHHBIM
HAa CHIKCHHE PHUCKOB [PYTHX OmNepanmuii Ha (OHOOBOM pBHIHKE. BHHMATelNbHO OIEHHUTE, KAk Ballld
MIPOU3BOIHBIC (PHHAHCOBBIE WHCTPYMEHTHI COOTHOCSTCS C OTEPAIMSIMHU, PUCKH IO KOTOPHIM OHH IIPH3BAHEI
OTPaHUYHTh, U YOEIUTECh, YTO OOBEM TO3HMIMU HA CPOYHOM PBIHKE COOTBETCTBYET 00BEMY XEIDKUPYEMOU
MO3ULIMHU Ha CTIOT-PhIHKE.

1. PeiHOUHBIH pHCK

ITomMumo 00111€TO PHIHOYHOTO (LIEHOBOTO) PHUCKA, KOTOPHIH HECET KIMEHT, COBEPIIAIONINI OTIepalliyl Ha PhIHKE
LEHHBIX OyMar, BBl B CiIydyae 3aK/JIIOUCHHUS BaMU JOTOBOPOB, SIBISIOIIMXCS NPOM3BOAHBIMU (PUHAHCOBBHIMHU
MHCTPYMEHTaMH, OylleTe HECTU PUCK HEOJIaronpUsATHOIO U3MEHEHHS LICHbl KaKk ()MHAHCOBBIX MHCTPYMEHTOB,
SBJISFOIMXCST OA3UCHBIM AaKTHBOM IIPOM3BOJHBIX (DUHAHCOBBIX MHCTPYMEHTOB, TaK M PHUCK B OTHOLICHUH
AKTHBOB, KOTOPBIE CITyXKaT 00eCIIeYeHUEM.

B cnyyae HeOMarompusATHOTO W3MEHEHHUS IIEHBI BEI MOXKETE B CPaBHUTEIHHO KOPOTKHU CPOK TOTEPATH
CPEICTBa, IBJISIOIIUECS 00ecIeYeHUEeM MPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB.



[Ipu 3aKIOYCHUU JTOTOBOPOB, SIBJSIFOIIUXCS MPOU3BOJHBIMU (DMHAHCOBBIMH HHCTPYMEHTAMH, BBI JOJDKHBI
YYUTBIBATh, YTO BO3MOXKHOCTb PACHIOPSKESHUS AKTUBAMH, SIBJISTFOLIUMHUCS 00CIICYCHUEM 110 TAKUM J0T0OBOPaM,
OTpaHUYCHA.

HmymecTBo (4acTe UMYIIECTBA), MPUHAIJISKAIICE BaM, B PE3yIbTaTe 3aKIIOUEHHS JOTOBOPA, SBILIOMIECTOCS
MIPOM3BOAHBIM (PHAHCOBBIM MHCTPYMEHTOM, OyJIET SBIATHCS OOecIiedeHHeM HCITIONHEHHUS 00S3aTeNbCTB 110
yKa3aHHOMY JIOTOBOpPY M PacIopshKeHUE MM, TO €CTh BO3MOXKHOCTh COBEpIIEHHS BaMHU CAEJIOK ¢ HUM, OyneT
orpaHn4eHo. Pazmep obecrieueHus: H3MEHsETCS B MOPAIKE, IPEIYCMOTPECHHOM JOTOBOpOM (crenuduxanueit
KOHTpaKTa), M B pe3ylbTaTe BHI MOXKETE OBITh OTPAHWYCHBEI B BO3MOXXHOCTH PACIOPSIKATHCS BaIIAM
HUMYIIECTBOM B OOJIbILEH CTENEHH, YEM A0 3aKIIOUEHUS I0Or0BOPA.

Taxke HEOOXOAMMO Yy4YecTh BO3MOYKHOCTH HPUHYAWTENBHOTO 3aKphITHS mo3unuu. HebmaronmpusatHoe
M3MEHEHHE IIeHbl MOXET NPUBECTH K HEOOXOIMMOCTH BHECTH JIOTIOJHHUTENFHBIE CPEACTBA JUIS TOTO, YTOOBI
MIPUBECTU 00ECIEUEHNE B COOTBETCTBHE C TPEOOBaHUAMH HOPMATHBHBIX aKTOB U OPOKEPCKOTO JOrOBOPa, YTO
JIOJDKHO OBITH CIIENIAaHO B KOPOTKHI CPOK, KOTOPBI MOXKET OBITH HerocTaToueH Ay Bac. OOCTy KHUBaIOIIHii Bac
Bpoxkep B 3TOM ciydae Bnpase 6€3 Balllero JOMOJHUTEIbHOIO COTJIACUST «IIPUHYIUTEIBHO 3aKPhITh IO3ULUION,
TO €CTh 3aKJIIOYUTH JIOTOBOP, SIBIAIOLUIMNCS MPOU3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTOM, WM NPHOOpECTH
IIEHHBbIe OyMaru 3a cueT BAaIllMX JEHEXHBIX CPEJCTB, MM IPOJaTh BAllH IIEHHbIC OymMarun. 3To MOXXET ObITh
CJIEJIaHo I10 CYIIECTBYIOLINM, B TOM YMCIIE HEBBITOJHBIM, [IEeHaM U IIPHBECTH K BOSHUKHOBEHHIO Y Bac YOBITKOB.

Brl MoxeTe MOHECTH 3HAYHUTENBHBIE YOBITKH, HECMOTpPS Ha TO, YTO IOCJIE JTOT0 W3MEHEHHE IIEH Ha
(hMHAHCOBBIC HHCTPYMEHTBI MOXET IPUHATH OJIArOIPUATHOE JUIS BAaC HAPABJICHUE U BBI MOJYYMIIH OBl TOXOJ,
eciu Obl Ballia MO3UIMs He ObuTa 3aKkphbiTa. PazMep yka3zaHHBIX YOBITKOB MPH HEOJAroNpUSATHOM CTEUECHUU
00CTOSITENIBCTB MOKET MPEBBICUTh CTOMMOCTh HAXOJISIINXCS HA BAIlIeM CUETY aKTHUBOB.

II. Puck nukBuUIHOCTH

TpyaHOCTH € 3aKPHITHEM TTO3UIHH U TIOTEPH B IIEHE MOTYT ITPUBECTH K YBETHUCHHIO YOBITKOB OT IIPON3BOTHBIX
(PMHAHCOBBIX MHCTPYMEHTOB 110 CPAaBHEHHIO C OOBIYHBIMH C/IEJIKaMH.

Ecnu Bama WMHBECTHIIMOHHAS CTPATETHs IPEIyCMaTpUBAcT BO3MOKHOCTh BO3HHKHOBEHHS HEOOXOJUMOCTH
3aKpBHITUSL TO3UIUHN O COOTBETCTBYIOIEMY KOHTPAKTY (WM 3aKIIOUYEHHUS CHIENKH C MHBIM KOHTPAKTOM,
KOTOpasi CHIKAeT PHUCK M0 JAHHOMY KOHTPaKTy), oOpamiaiite BHUMaHHE Ha JTUKBUAHOCTb COOTBETCTBYIOINX
KOHTPAKTOB, TaK KaK 3aKpbITHE MO3ULUN MO HEJIUMKBUIHBIM KOHTPAKTaM MOXKET MPUBECTU K 3HAUUTEIbHBIM
yObITKaM. OOpaTuTe BHUMAHHUE, YTO, KaK MPABUJIO, KOHTPAKTHI ¢ 00Jice OTIAJICHHBIMHA CPOKAMHU UCIIOTHEHUS
MeHee JTUKBUIHBI [0 CPABHEHUIO C KOHTPAKTAMH C OMU3KUMHU CPOKAMH UCIIOTHEHUSI.

Ecnu 3akimiovueHHbIN BaMU JOTOBOP, SBJISFOIIUICS MPOU3BOIHBIM (PMHAHCOBBIM MHCTPYMEHTOM, HEJTMKBUJICH,
U y Bac BO3HHKIA HEOOXOIMMOCTH 3aKPBITh MO3HUIMIO, O0S3aTEIBHO PAacCMATPUBANTE MOMHMO 3aKPBITHS
MO3ULMU N0 TaHHOMY KOHTPAaKTy aJlbTe€pHATUBHbIE BAPUAHTHI UCKIIIOUEHHUSI PUCKA [TOCPEICTBOM 3aKJIIOUEHUS
CHENIOK C HCIIONF30BAaHUEM HHBIX MPOU3BOTHBIX (DHHAHCOBBIX HMHCTPYMEHTOB WM Oa3HCHBIX aKTHBOB.
[IpumMeHeHre anbTepHATUBHBIX BAPHAHTOB MOKET MPUBECTH K MEHBIIUM YOBITKaM.

Bamm nopy4€HUs, HANPABJICHHBIC HA OIPaHUYCHUC y6I>ITKOB, HE BCCraa MOryT OrpaHUYMTbL HOTECpPpU 10
mnmpeamnojaracéMoro ypoBHs, TaKk KaK B paMKax CKJIaIILIBaIOH.[GfICH Ha PBIHKE CUTyalu HCIIOJITHCHHUE TaKOIo
IMOpy4Y€HHUd 11O YKaSaHHOﬁ BaMH IICHC MOXKCT OKa3aTbCsA HCBO3MOXKHBIM.

Omneparnuu ¢ IpOu3BOJHHIMI (PHHAHCOBBIMU HHCTPYMEHTAMH, 0a3MCHBIM aKTHBOM KOTOPBIX SIBISIFOTCS LIEHHBIE
OyMaru MHOCTPaHHBIX SMUTEHTOB WJIM WHIIEKCHI, pACCUNTAHHEIC TI0 TAKUM IICHHBIM OyMaram, BIEKYT TaKKe
PHUCKH, CBA3aHHBIC C HHOCTPAHHBIM MTPOUCXOKICHUEM 0a3lCHOTO aKTUBA.

skesksk



YuuThiBast BBIIEU3NIOKEHHOE, Mbl PEKOMEH/IyeM BaM BHUMATEJIbHO PACCMOTPETh BOIIPOC O TOM, SIBJISIOTCS JIX
PUCKH, BO3HUKAIOUINE IMPH MPOBEICHUH COOTBETCTBYIOIINX OMNEpAINid, MPUEMJIEMBIMH IS Bac C y4eTOM
BaIllNX WHBECTUIIMOHHBIX [IeIel M (PMHAHCOBBIX BO3MOXKHOCTeH. JlanHas Jlexmapanus He IMeeT CBOEH Iebio
3aCTaBUTh BAC OTKA3aThCS OT OCYIIECTBICHHS TaKUX OIEpaluii, a IpU3BaHa IOMOYb BaM OLICHUTh UX PUCKU U
OTBETCTBEHHO IOJIOMTH K PEUICHHIO BOIMpOca O BhIOOpE Balllell WHBECTUIIMOHHOW CTpaTeTMH M YCIOBUI
Jloropopa ¢ BamuM bpokepom.

Ybeaurech, uro Hacrosmas Jlekimapanus O pHUCKaX MOHSATHA BaM, M IIPU HEOOXOAMMOCTH MOIYyYHUTE
pa3bsCHEeHus y Ballero bpokepa wiy KOHCYIbTaHTa, CIEHUATN3UPYIOLIETOCS Ha COOTBETCTBYIOIIUX BOIIPOCAX.

Jekapanusi 0 pUCKaX, CBSI3aHHLIX ¢ NPHOOPEeTeHHEM HHOCTPAHHLIX IIEHHBIX OyMar

Henpto HacTosmiel [lexmapanuu sBISETCS MPEIOCTaBICHNE KIMEHTY HH(GOPMAINH O PHUCKAX, CBSI3aHHBIX C
MpUOOPETEHNEM MHOCTPAHHBIX IIEHHBIX Oymar. IHOCTpaHHbIe IIeHHbIe OyMaru MOryT ObITh IPHOOPETEHBI 32
pyOe!KOM HIIH Ha POCCUHCKOM, B TOM YKCJIe OPraHU30BAaHHOM, (OHIOBOM PhIHKE.

OmnepanusiM ¢ HHOCTPAaHHBIMH IICHHBIMH OyMaramMu NpHUCYIIM OOILINE PUCKH, CBSI3aHHBIC C ONEpalMsIMU Ha
PBIHKE [IEHHBIX OyMar co clIeqyIoUMI 0COOEHHOCTAMH.

CucrteMHbIE PUCKA

[IpuMeHUTENTPHO K WHOCTPAaHHBIM IICHHBIM OyMaraM CHCTEMHBIC PHCKH, CBOHCTBEHHBIC POCCUHCKOMY
(OHIOBOMY DBIHKY, JOTOJHAIOTCS AHAJOTHYHBIMUA CHCTEMHBIMH PHUCKAMH, CBOMCTBEHHBIMH CTpaHe, T
BEIITYIICHBI MJIM OOpAIIalOTCsl COOTBETCTBYIOIINE MHOCTPAHHEIC IeHHbIE OyMaru. K oCHOBHBIM dakTopam,
BIUSIIOIIUM Ha ypOBEHb CHUCTEMHOI'O PUCKA B II€JIOM, OTHOCSTCS: MOJUTHYECKas CUTyalusi, 0COOEHHOCTH
HaIlMOHAJIBHOTO 3aKOHOJATENbCTBA, BAJIIOTHOIO PErYJIMPOBAaHUSA U BEPOSTHOCTh UX U3MEHEHMS, COCTOSHUE
rOCy/apCTBEHHBIX ()MHAHCOB, HAIMYWE W CTEMEHb Pa3BUTOCTH (UHAHCOBOW CHCTEMBI CTPaHBI MeECTa
HAXOKJICHHS JINIIA, 00SI3aHHOTO 110 MHOCTPaHHOH IIeHHOU Oymare.

Ha ypoBeHb CHCTEMHOrO0 pHCKa MOTYT OKa3bIBaTh BJIMSHHUE M MHOTHE JApyrue (HakTopel, B TOM YHCIIE
BEPOSITHOCTh BBEJICHUSI OTPaHWYCHMI Ha WHBECTUIMHM B OTAEIbHBIE OTPACiid SKOHOMHUKU WU BEPOSITHOCTh
OJIHOMOMEHTHOMH JIeBaibBaIlii HAIIMOHAIBHON BaIIOTH. OOMIENPUHATON HHTETPATBHON OIIEHKON CUCTEMHOTO
pUCKa WHBECTHIIMI B MHOCTPAHHYIO IIEHHYIO OyMary sBJSIETCS «CYBEPSHHBIH PEUTHHI» B HHOCTPAHHOM WIIH
HAllMOHAJILHOM BaJllOTe, MPUCBOCHHBIA CTpaHE, B KOTOPOH 3aperucTpUpOBaH 3MUTEHT, MEXIyHapOAHBIMU
peiituarossiMu arenrcteaMu MOODY’S, STANDARD & POOR'S, FITCH IBCA, onHako cienyeT UMETh B
BHJy, YTO PEHUTUHTH SIBISIOTCS JIMIIL OPUCHTHPAMU M MOTYT B KOHKPETHBIH MOMEHT HE COOTBETCTBOBATh
peabHON CUTYalLlUU.

B Cliyda€ COBEPIICHUA CACIIOK C MHOCTPAHHBIMU ACTIO3UTAPHBIMU paCIMCKaMU ITIOMUMO PUCKOB, CBA3AHHBIX C
OSMUTEHTOM CaMHUX PACIUCOK, HCO6XO,ZII/IMO YUUTBIBATh U PUCKH, CBA3AHHLIE C OSMUTCHTOM IIPCACTABISACMBIX
JaHHBIMH paCliMCKaMH MHOCTPAHHBIX IICHHBIX 6yMar.

B Hacrosimee Bpemsl 3aKOHOJATENBCTBO pas3pellaeT POCCHICKAMH HMHBECTOpaMHM, B TOM 4YHCIE He
SIBJISTFOIIIMMHUCS KBaJTU(UIIMPOBAHHBIMH, IPUOOPETCHUE JOMYIICHHBIX K MyOJMYHOMY pasMelleHUI0 U (Min)
nmyonuaHOMy oOparnenuro B Poceniickoit dexepanun HHOCTpaHHBIX IIEHHBIX OyMmar Kak 3a pyOekoM, Tak U B
Poccum, a Taxoke Mo3BOJISIET yUET IIPaB HA TaKKe IIEHHbIE OyMaru pOCCHICKUMHE JETIO3UTAapUIMHA. Mexy Tem,
CYLIECTBYIOT PUCKU U3MEHEHHS PETYJSATHBHBIX MOAXOA0B K BIIQJICHHIO M OIEpalMsiM, a TAKKe K YUETy IpaB
Ha MHOCTPaHHbIe (PMHAHCOBBIC HHCTPYMEHTHI, B PE3yJIbTAaTe Yero MOXKET BOSHUKHYTh HEOOXOIMMOCTh T10 X
OTYY)XJCHHUIO BOIpeKH Bammm mianam.

[IpaBoBbIe pucku



Ipu nproOpeTeHN HHOCTPAaHHBIX [IEHHBIX OyMar Heo0X0IMMO OTAaBaTh cede OTYET B TOM, YTO OHH He BCer/aa
ABISIFOTCS. aHAJIOTAMH POCCHIHCKHMX LEHHBIX Oymar. B mo6om ciryuae, mpenocTaBisieMble 110 HUM IIpaBa |
MIPaBWJIa UX OCYIIECTBICHHUS MOTYT CYIIECTBEHHO OTIMYATHCS OT MPaB M0 POCCHHCKUM LIEHHBIM Oymaram.

Bo3moxHoCTH CyneOHOM 3amuThl MMpaB MO0 MHOCTPAHHBIM LIEHHBIM OyMaraM MOTYT OBITh CYIIECTBEHHO
OTpaHMYeHbl HEOOXOANMOCTBIO OOpaIleHHus B 3apyOeXHbIe CyneOHBIe W NPaBOOXPAHHUTEIbHBIE OPTaHbI IO
YCTAHOBJIEHHBIM ITPaBWJIaM, KOTOPbIE MOTYT CYLIECTBEHHO OTJIMYaThCA OT AedcTByrommx B Poccuu. Kpome
TOTO, NPH OINCpalusiX C MHOCTPAHHBIMU LIEHHBIMU Oymaramu Bbl B OONBIIMHCTBE ClIyyaeB HE CMOXKETE
TMI0JIaraThCs Ha 3alIUTy CBOUX MPaB M 3aKOHHBIX HHTEPECOB POCCHIICKMMH YIIOJIHOMOYEHHBIMH OpTaHaMU.

Packpritrie nadopmanu

Poccuiickoe 3aKOHOJATEIBCTBO JIOMYCKACT PACKPHITHE MH(OPMAIMM B OTHOLICHUH MHOCTPAHHBIX IICHHBIX
OyMmar mo mpaBWiIaM, ACWCTBYIOIIUM 3a PyOEKOM, W Ha aHIVIMHACKOM si3bIKe. OIICHHTE CBOIO TOTOBHOCTH
aHAIM3UPOBaTh MH()OPMAIMIO HA AHIJIMHACKOM SI3bIKE, a TaKXe TO, NMOHUMAeTe JIW BBl OTIHYUS MEXKIY
npHUHATHIMU B Poccuu mpaBmiiamMu (GPMHAHCOBOWM OTYETHOCTH, MEKAyHApOIHBIMU CTaHAApTaAMH (PUHAHCOBOM
OTYETHOCTH WJIU MPaBHIaMH (YUHAHCOBOW OTYETHOCTH, IO KOTOPHIM IMyOIHKyeTcs: nH(GOpMAIHSI IMHTEHTOM
WHOCTPaHHBIX IIEHHBIX OyMar.

Taxoke poccuiickhe OpraHu3aToOpbl TOProOBIW U (UIIKM) OPOKEPhl MOTYT OCYIIECTBISITH MEPEBOJ HEKOTOPBIX
JIOKYMEHTOB (MH(OpMAIINN), PACKPHIBAEMBIX WHOCTPAaHHBIM SMHUTEHTOM, s Bamero ymoOctBa. B sToM
ClIyYae MepeBoji MOXKET BOCIIPHHAMATHCS UCKITFOUUTEIHHO KaK BCIIOMOTaTeIbHAs HHPOPMAIIHS K O(HUIHATHHO
PACKpBITHIM JTOKyMeHTaM (MH(pOopMaIliK) Ha UHOCTPAHHOM S3bIKe. Beeria yuuThiBaliTe BEPOATHOCTh OIIMOOK
MIEPEBOIUYNKA, B TOM YHCIIC CBA3aHHBIX C BO3MOXKHBIM PA3IMIHBIM TIEPEBOJIOM OJHUX U TEX K€ HHOCTPAHHBIX
CJIOB U (ppa3 WM OTCYTCTBHEM OOIICHPUHITOTO PYCCKOTO SKBUBAJICHTA.

Hksk

Y4uuThiBast BBILIEH3I0KEHHOE, MBI peKOMEHIyeM BaM BHUMATEIBHO pAaCCMOTPETH BOIPOC O TOM, SIBIISIIOTCS JIU
PUCKH, BO3HUKAIOMINE NPU MPOBEIECHHH COOTBETCTBYIOMIMX OIEpaIlvii, IpueMIEeMbIMU I Bac ¢ yuetom
Bammx HHBECTHUIIMOHHEIX IIelieii 1 PMHAHCOBBIX BO3MOXHOCTeH. JlanHas [lexmapanys He UMeeT CBOSH IEeIbIo
3acTaBUTh Bac 0TKa3aThCsl OT OCYIIECTBICHUS TAKUX OIEpallyii, a MpU3BaHa MOMOYb BaM OIEHUTH UX PUCKU
1 OTBETCTBEHHO TOJIONTH K PEIICHHIO BOIpoca O BbIOOpe Bamieli MHBECTUIIMOHHOW CTPATETHH W yCIOBUH
Jloropopa ¢ Bamum bpokepom.

Jlekjapanusi 0 pPHCKAaX, CBA3AHHBIX C 3aKJIIOYEHHEM JIOTOBOPOB, SIBJISIOIIHXCHA IPOHW3BOJAHBLIMH
(UHAHCOBBIMU _HMHCTPYMEHTAMH, 0a3MCHbIM _aKTHBOM _KOTOPBIX _SIBJSIOTCH IleHHbIe OyMaru
MHOCTPAHHLIX JMUTEHTOB HJIM HHIEKCLI, PACCYUMTAHHLIE 10 TAKHUM IIEHHBLIM OyMaram

Ienw HacTosmIeH Jlexitapanuu - mpeaocTaBuTh Bam o01yr0 HHGOpMaIuo 00 OCHOBHBIX PHCKaX, CBI3aHHBIX
C 3aKIIOYCHHWEM J[OTOBOPOB, SIBISIOMIMXCS TPOW3BOJHBIMH (DHHAHCOBBIMH WHCTPYMEHTaMH, Oa3MCHBIM
AKTUBOM KOTOPBIX SIBJSIIOTCS IICHHbIE OyMaru WHOCTPAaHHBIX SMHUTEHTOB WM MHACKCHI, PACCUMTAHHBIC 110
TaKUM IICHHBIM Oymaram (Jiajiee — MpoOW3BOAHBIC (DMHAHCOBBICE MHCTPYMEHTHI ¢ MHOCTPAHHBIM Oa3UCHBIM
aKTUBOM). 3aKJIIOUEHUE YKa3aHHBIX JOTOBOPOB CBS3aHO C PUCKAaMH, XapaKTEPHBIMHU JJIS BCEX MMPOU3BOIHBIX
(UHAHCOBBIX HWHCTPYMEHTOB, a TaKKe CICIU(PUICCKUMU PHUCKAMH, OOYCIOBJICHHBIMA HWHOCTPAHHBIM
MPOUCXOKACHNEM 0a3MCHOTO aKTUBA.

PHCKH, CBA3AHHbIC MPOU3BOJIHBIMHA (l)I/IHaHCOBbIMl/I HHCTPYMEHTAMHU

JlaHHBIE WHCTPYMEHTHI MOAXOIAT HE BCEM KIMEHTaM. boiiee TOro, HEKOTOpbIE BHJIbI IMPOU3BOJIHBIX
(MHAHCOBBIX HMHCTPYMEHTOB CONPSIKEHBI C OOJNBIIMM YPOBHEM pHCKa, 4eM apyrue. Tak, Ipu MOKYIKe
OIIMOHHOI'O KOHTpPAaKTa IIOTEPU KJIMEHTA HE MPEBBICAT BEIIMUMHY YIUIAUYEHHBIX IPEMUH, BOZHArpa)kKIEHUSA U



pacxoJIoB, CBA3aHHBIX C UX COBepIeHUeM. [Ipoiaxa ONMIMOHHBIX KOHTPAKTOB C TOUKH 3PSHHS PHCKA KIHCHTA
Y 3aK/II0YeHHE (bIOUEPCHBIX KOHTPAKTOB, ()OPBAPAHBIX KOHTPAKTOB U CBOI KOHTPAKTOB COMOCTABUMBI - MPH
OTHOCHUTEJIEHO HEOONBIINX HEONArompusATHBRIX KONeOaHUSX IICH Ha pHIHKE BBl TOABepraeTrech pPHCKY
3HAYUTEIbHBIX YOBITKOB, IIPH 3TOM B Clly4yae Mpojaxu (pro4epCHbIX U (POPBAPAHBIX KOHTPAKTOB M MPOAAKH
OTIIMOHOB Ha MOKYTKY (OMIMOHOB «KOJII») HEOTPAaHUYEHHBIX YOBITKOB. C YUETOM 3TOT0, COBEPIICHHUE CACIOK
0 TIPOJIaXKe OIMIMOHHBIX KOHTPAKTOB M 3aKII0UEHUE (DBIOYCPCHBIX U (OPBAPIHBIX KOHTPAKTOB MOXKET OBITh
PCKOMEHZIOBAaHO TOJILKO  ONBITHBIM ~ WHBECTOpaM, OONAmarolMM  3HAYUTEIBHBIMH  (DUHAHCOBBIMHU
BO3MOXKHOCTSIMH M [TPAKTUUECKUMHU 3HAHUSIMU B 00JIACTH [TPUMEHEHHSI MHBECTHIIMOHHBIX CTPATETUil.

Hacrosmias peknmapaiiusi OTHOCHTCS TaK)Ke M K TPOU3BOIHBIM (PHHAHCOBBEIM MHCTPYMEHTAM, HANPaBICHHBIM
Ha CHIDKCHHE PHCKOB JIpyrux ormepanuii Ha (OHIOBOM pbIHKE. BHUMaTeNbHO OlieHWTe, Kak Bamm
MPOU3BOIHBIE (PMHAHCOBBIE HHCTPYMEHTHI COOTHOCSTCSI C OIEPALUsIMU, PUCKU MO KOTOPHIM BBl HamepeHsI
OTPaHUYHTh, U yOEIUTECh, YTO 00beM Barlieil mo3unuu Ha CPOUHOM PHIHKE COOTBETCTBYET 00BEMY MO3UIIUU
Ha CIIOT PBIHKE, KOTOPYIO BEI Xemxkupyere.

Pr1HOYHBII (11EHOBOM) pUCK

ITomMumo 00111€TO PHIHOYHOTO (LIEHOBOTO) PHUCKA, KOTOPHIH HECET KIMEHT, COBEPIIAIONINI OTIepaliiyl Ha PhIHKE
HEeHHBIX Oymar, Bpl, B ciydae 3aximodeHus: (pproYepCcHBIX, (JOpBapAHBIX U CBOI JIOTOBOPOB (KOHTPAKTOB), a
TaKKe B CJIydyae MPOAAXKH OILUOHHBIX KOHTPAKTOB, Oy/eTe HECTU PUCK HEOIaronpUsITHOIO H3MEHEHUS LICHBI
Kak ()MHAHCOBBIX HMHCTPYMEHTOB, SBJIIONIMXCS Oa3MCHBIM aKTHBOM IIPOM3BOAHBIX (DHHAHCOBBIX
WHCTPYMEHTOB, TaK M PUCK B OTHOILIEHUH aKTUBOB, KOTOPBIE CITy’KaT o0ecriedeHHeM.

B ciygae HeOmaronpuaTHOTO HM3MEHEHHs IeHBl BBl MOXkeTe B CpPaBHUTEIHHO KOPOTKHI CPOK IOTEpATH
CpeZCTBa, SBISIONIECS 00ecriedeHeM ITPON3BOTHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

Puck nmukBuaHOCTH

Ecnu Bamia uHBeCTHIIMOHHAs CTpaTerus MpeyCcMaTpUBacT BO3MOXHOCTh BO3HHKHOBEHHUS HEOOXOAUMOCTH
3aKpBITHS TO3UIMH 10 COOTBETCTBYIONIEMY KOHTPAKTy (WM 3aKJIIOYEHUsS CAENKH C MHBIM KOHTPAKTOM,
KOTOpasi CHI)KaeT PUCK 110 JaHHOMY KOHTpPAaKTy), oOpamaiTe BHUMaH/e Ha JTUKBUIHOCTh COOTBETCTBYIOIINX
KOHTPAKTOB, TaK KaK 3aKPbITHE MO3ULMN 10 HEIIMKBUIHBIM KOHTPAKTAM MOXKET IIPUBECTH K 3HAYUTEIbHBIM
JIOTIOJTHUTENbHBIM yOBITKAM B CBSI3M C MX HM3KOHM TMKBHAHOCTBIO. OOpaTHTe BHUMAaHHUE, YTO, KaK MPaBUIIO,
KOHTPAKTHI ¢ 00JIee OTJaJCHHBIMU CPOKaMHU HCIIOJIHEHUSI MEHee JIMKBHIHBI 110 CPAaBHEHUIO C KOHTPAKTaMH C
OJIM3KUMH CPOKaMH HCIIOTHEHHSI.

Ecnu 3akmroueHHsrid Bamu 10r0BOp, SIBISIOMINICS TPON3BOIHBIM (DHHAHCOBBIM HHCTPYMEHTOM, HEJTMKBHJICH,
n y Bac Bo3HHMKIIa HEOOXOIUMOCTH 3aKPBITh MO3UIHIO, 00s3aTENbHO PAacCMaTPUBAMTE ITOMHMO 3aKPBITHA
MIO3HIINH 10 JAHHOMY KOHTPAKTy aJbT€PHATHBHBIEC BAPHAHTHI UCKIIIOYEHHS PUCKA ITOCPEICTBOM 3aKITFOUEHHS
CHCNOK C WHBIMH MPOM3BOAHBIMH (DMHAHCOBBIMH WHCTPYMEHTAMH WM C Oa3WCHBIMH aKTHBaMH.
Hcnonp3oBaHue abTepHATUBHBIX BAPHAHTOB MOXKET IMTPUBECTH K MEHBIIUM yOBITKAM.

ITpn 3TOM TPYIHOCTH € 3aKPHITHEM IO3UIMH U MOTEPH B IIEHE MOTYT NPUBECTH K YBETHUCHHUIO YOBITKOB IO
CPaBHEHUIO C OOBIYHBIMU CJIETIKAMH.

Bamm mopyueHnsi, HampaBleHHBIE HAa OTpaHUYCHHE YOBITKOB, HE BCErJa MOTYT OTPAaHUYUTH IOTEPH JI0
MPENoIaracMoro ypoBHS, TaK KaKk B PaMKax CKJIAJbIBAIOIIEHCS HA PBIHKE CUTyallUd HCIOJHEHHE TaKOTr'o
MOPYUYCHHS [0 YKa3aHHOH Bamu 1ieHe MOXKET 0Ka3aThCsl HEBO3ZMOKHBIM.

OrpaHuyeHue pacnopsKeHUs CPEACTBAMHE, SABJISIOIIMMUCS 00ecTIeYeHHEM



HmymectBo (vacTe UMyILECTBa), MpHHAIeXkKaee Bam, B pe3ynbraTe 3aKiIIOYeHUs I0TOBOPA, SBIISIOIIETOCS
MPOM3BOAHBIM (HUHAHCOBBIM HHCTPYMEHTOM, OyIeT SBISTBCS OOecleueHueM HCHOoNHeHus Barmmx
00513aTeNBCTB IO JOTOBOPY M PACIOPSDKEHUE UM, TO €CTh BO3MOXKHOCTH COBEPIIEHHS Bamu cnemok ¢ HuM,
Oyzer orpanuueHo. Pasmep oOecriedyeHus H3MEHSETCSs B HOPAJKE, IPEIyCMOTPEHHOM JOTOBOPOM
(cnenmdukaiueil KOHTpaKTa), U B pe3yibTare Bbl MoXeTe ObITh OTpaHUYEHBI B BO3MOKHOCTH PaCIOPSKAThCS
CBOWIM UMYIIIECTBOM B OOJIBINCH CTEICHHU, YeM JI0 3aKIIOUCHHSI JOTOBOPA.

Puck npuHyAUTENBHOIO 3aKPBITUS O3ULUU

HeGnaronpusitHoe n3MeHEHHE IEHbI MOYKET IPUBECTH K HEOOXOIMMOCTH BHECTH JIOTIOJTHUTENILHBIE CPEJICTBA
IUIS TOTO, YTOOBI TpHBECTH OOECIeueHHEe B COOTBETCTBHE C TpPeOOBAaHUSAMH HOPMATUBHBIX aKTOB U
OpPOKEPCKOTOo I0roBOPa, YTO JOIDKHO OBITH CAETaHO B KOPOTKHH CPOK, KOTOPOTO MOXKET OBITH HETOCTATOYHO
i Bac. Bam Bpokep B aToM ciydae BmpaBe 0e3 Baiero JONOJHUTENBHOTO COTJIACHS «IPUHYAWUTEIHHO
3aKpBITh O3ULIUIO», TO €CTh 3AKIIOYUTH JOTOBOD, SIBISIOIIUIICS MTPOU3BOAHBIM (PUHAHCOBBIM HHCTPYMEHTOM,
WM TIPHOOPECTH IeHHbIe OyMaru 3a cueT Bammx MeHeXHBIX CPEeACTB, WM MpojaaTh Bamm nenHsle Oymarm.
OTO0 MOXET OBbITh CJIIeNaHO IO CYIIECTBYIOUIMM, B TOM YHCIE HEBBITOJHBIM, II€HAM M IPUBECTH K
BO3HUKHOBEHHUIO y Bac yOBITKOB.

IMpuHyAUTENBPHOE 3aKPLITHE I[O3UIMK HAMpPaBICHO Ha yIpaBleHHE PHCKaMu. Bbl MOXKETE IMOHECTH
3HAYHUTENbHBIC YOBITKM HECMOTPSI Ha TO, YTO MOCJE STOTO M3MCHEHHE IIeH Ha (PUHAHCOBBIC MHCTPYMEHTHI
MOXET MPHHATH OJaronpusTHOE st Bac Hampasienue u Bol monyuriu Obl 10X0/1, eciiu Obl Baiiia mo3uiust He
ObLTa 3aKpBITA.

Pucku, 00ycj10B1eHHbIC HHOCTPAHHBIM IIPOUCXOKICHHEM 0A3MCHOT0 AKTHBA
CucreMHbIE PUCKA

[IpuMeHuTENPHO K 0a3MCHOMY AKTHUBY NPOM3BOJHBIX (DMHAHCOBBIX HMHCTPYMEHTOB — LIEHHBIM OyMaram
WHOCTPAaHHBIX AMHUTEHTOB M HWHIEKCAM, PACCYHTAHHBIM II0 TAKUM LIEHHBIM OyMaramM, CHCTEMHBIC DPHCKH,
CBOWMCTBEHHBIE POCCUICKOMY (DOHIOBOMY PBHIHKY JOTIOJNHSIOTCS AHAIOTUYHBIMA CHCTEMHBIMH PHCKAMU,
CBOWMCTBEHHBIMU CTpaHE, /I BHIMYIICHBI WIH 00PAIIAIOTCS COOTBETCTBYIONINE HHOCTPAHHBIC IICHHBIC OyMar.
K ocHoBHBIM (hakTOpaM, BIHSIONINM HAa yPOBEHb CUCTEMHOTO PUCKA B IEJIOM, OTHOCSTCS IMOIUTHYECKAS
CUTYyaIVsI, 0COOCHHOCTH HAIMOHATBHOTO 3aKOHO/ATEIIECTBA, BAIOTHOTO PErYJIHPOBAHUS M BEPOSTHOCTH MX
HU3MEHCHHS, COCTOSIHUE TOCYTApPCTBEHHBIX (PMHAHCOB, HAIMYKE U CTEIICHb Pa3BUTOCTH (PHHAHCOBOM CHCTEMBI
CTpaHbl MECTa HAXOXKICHUS JIUIA, 00S3aHHOTO 110 MHOCTPAHHBIM IIEHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIHMSHUAE M MHOTHE JAPYrHe (PAKTOPHI, B TOM YHCIIE
BEPOSITHOCTh BBEJICHUS OTPaHWYCHHMI HAa WHBECTHIIMHM B OTAEIbHBIC OTPACId SKOHOMHUKH HJIIU BEPOSTHOCTh
OJTHOMOMEHTHOM JIeBaIbBAIlNY HAIMOHATHHOHN BaTrOTHl. OOMETPUHATON HHTETPATFHON OIEHKOW CHCTEMHOTO
pUCKa HHBECTULIMH SABIIAETCA «CYBEPEHHBI PEUTHHT» B HMHOCTPAHHOW WJIM HAI[MOHAJHHOW BAIIIOTE,
MPUCBOCHHBI CTpaHe, B KOTOPOH 3aperHCTPUPOBAaH OMHUTEHT HWHOCTPAHHOW IIEHHOH Oymaru,
MeXAyHapoaHbIMu pedTuHroBbiMu arenrcreamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJ/IHAKO CJIeIyEeT UMETh B BUJLY, YTO PEUTHHTH SIBJISIOTCS JIMILb OPUEHTUPAMU U MOTYT B KOHKPETHBII MOMEHT
HE COOTBETCTBOBATh PEAbHON CUTYaIUH.

B nacrosiiee BpeMsi 3aKOHOJATENBCTBO JIOMYCKAET BO3MOMXHOCTD 3aKIHOYEHHUS POCCHMUCKUMH WHBECTOpaAMU
JIOTOBOPOB, SABJISIOMIUXCSI POCCUICKUMHU IPOU3BOIHBIMU (PMHAHCOBBIMU HHCTPYMEHTaMHM, 0a3UCHBIM aKTHBOM
KOTOPBIX SIBISIIOTCSI LIEHHBIE OyMard WHOCTPAHHBIX 3MHUTEHTOB WM HHICKCHI, PACCUUTAHHBIE IO TaKUM
HEeHHBIM OyMaram. Mexay TeM, CyIECTBYIOT PHCKH HW3MEHEHHS PETYJSITUBHBIX IOJXOJ0B K
COOTBETCTBYIOIIMM ONEPAIMsIM, B PE3yJIbTaTe Yero MOKET BOZHUKHYTh HEOOXOIUMOCTh COBEPIIAThH CICNIKH,
HaIpaBJICHHBIC HA MIPEKpaIeHNe 0053aTeNBCTB 110 YKa3aHHBIM JIOTOBOPaM, BOIIPEKH Bamum mianam.

IIpaBoBbIe pucku



HeobxoauMo otnaBath cebe OTYET B TOM, YTO HHOCTPaHHBIE (MHAHCOBBIE MHCTPYMEHTHI, SBIISIOIIUECS
0a3MCHBIMH aKTHBAMH TIPOM3BOIHBIX (PHHAHCOBBEIX HMHCTPYMEHTOB, HE BCETAA SBISIOTCS aHAIOTaMU
poccHuiicKiX (PMHAHCOBBIX HHCTPYMEHTOB. B 1000M citydae, mpemocTaBisieMble 10 HUM MpaBa M MPaBHiIa UX
OCYIIECTBICHUS MOTYT CYILIECTBEHHO OTJIMYATHCS OT MPaB 110 POCCUHCKUM (PUHAHCOBBIM HHCTPYMEHTaM.

Bo3MokHOCTH CynmeOHOI 3amiThl MpaB MO MPOHW3BOIHBEIM (DHMHAHCOBHIM WHCTPYMEHTaM C WHOCTPAaHHBIM
0a3UCHBIM aKTUBOM MOTYT OBITH CYIIESCTBEHHO OTPAHUYCHBI HEOOXOJMMOCTBHIO OOpAaIlleHUs B 3apyOeKHbIC
cyneOHbIe W MPABOOXPAHUTENIBHBIE OPTaHbl MO yCTaHOBJICHHBIM TpaBHIIaM, KOTOPbIE MOTYT CYIIECTBEHHO
oTIMYaThCs OT neficTByrommx B Poccun. Kpome Toro, Bel B OONBIIMHCTBE CIydaeB HE CMOXKETE MOJIATaThCs
Ha 3alIUTY CBOMX IPaB U 3aKOHHBIX HHTEPECOB POCCUUCKUMH YIIOJTHOMOYEHHBIMU OpTaHAMH.

Packpeitie uadopmannu

PackpriTie mH(pOpMAUM B OTHOIICHWH WHOCTPAHHBIX IEHHBIX OyMar, SBIISIONINXCS Oa3UCHBIM aKTHBOM
MIPOM3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, OCYILECTBIIAETCS 1O IPaBHiIaM, JEHCTBYIOIINM 3a pyOeKoM, U Ha
AHIIIMHCKOM si3bIKe. OIEHNTe CBOIO TOTOBHOCTH aHAIM3UPOBATH MHPOPMAIIHIO Ha aHTIIMHCKOM SI3bIKE, a TAKKE
TO, IOHUMaeTe N1 BBl oTimums MexXmy NpUHATEIMA B Poccum mpaBuiaMu (HHAHCOBOH OTYETHOCTH,
MeXIyHApOAHBIMH CTaHIAPTAMU (PHHAHCOBON OTYETHOCTH WM IpaBHIaMH (PUHAHCOBOW OTYETHOCTH, IO
KOTOPBIM ITyOIHKyeTCsl HH(POPMAIHs SMUTEHTOM HHOCTPAaHHBIX IIEHHBIX OyMar.

Taxoke poccuiickue OpraHM3aTOpPhl TOPTOBIN W (MIM) OPOKEPHI MOTYT OCYIIECTBIATH IEPEBOJI HEKOTOPHIX
JIOKYMEHTOB (MH(OpMaIiK), paCKpBIBAEMBIX HHOCTPAHHBIM AIMUTEHTOM /Il Bamero yno6ctsa. B atom ciryuae
HEepPeBOJ MOXKET BOCIIPUHHMMATHCS MCKJIIOUUTENBHO KaK BCIOMoraresnbHas HH(oOpMamus K OQHIHAIbHO
PacKpBITHIM TOKyMEHTaM (MH(pOPMAINK) Ha MHOCTPAHHOM $3bIKe. Beerna yunThiBaiiTe BEpOATHOCTD OMIHOOK
MepEeBOAYMKA, B TOM YUCIIE CBA3aHHBIX C BO3MOKHBIM Pa3IMYHBIM MIEPEBOIOM OJTHHUX M TeX K€ MHOCTPaHHBIX
CJIOB ¥ ()pa3 WK OTCYTCTBUEM OOIICIIPHHATOTO PYCCKOTO SKBUBAJICHTA.

PHCKH, OTCYTCTBHUA OTACJBHOI0 y4deTa HMYIIECTBA, NMPEAOCTABJICHHOI0O B KadeCTBeE oﬁecneqem/m, H
00913aTEIbCTB Y4aCcTHUKA KJIHPHHIa, BOSGHUKIIMX M3 J10r0OBOpPOB, 3aAKIYECHHBIX 3a CYET KJIMEHTaA, a
TAKKe PUCKHU NepeJadd aKTUBOB KIIMCHTOB B KIMPUHIOBYIO OPraHU3alvMI0 IJid UX COBMECTHOI0O ydeTa
¢ aKTHBaAMM APYrux KJIHEHTOB Bpoxepa B KadecTBe oOecmeyeHHS] HMCIOJTHEHHS AONMYIICHHBIX K
KIIHPHHTY 00513aTEJILCTB KJIMEHTOB Bpoxepa, B TOM YHCJIE 06ﬂ3aTeJ’leTB, BOSHUKIIUX H3 CICJIOK,
3AK/II0OYCHHBIX BpoxepOM 34 CYET KJIHEHTA.

Puck texHuueckoil ommnOKky Bo BHyTpeHHeM ydere Bpokepa; 3TOT pHCK COCTOUT B TOM, YTO B Cllydyae, €CiH
Bbpokep momycTuT ommOKy B CHCTeMe BHYTPEHHETO y4eTa, TO BO3MOXKHA CHTYaIlUsl, KOT/a Ul COBEPIICHHS
pacdeTroB IO CcHENKe OJHOTO KIMEeHTa bpokep HCIONB3yeT aKTHBBI JPYroro KIHeHTa, 0e3 coriacus
MIOCJIEHEr0; yKa3aHHe Ha JaHHbBIH PHCK NPHUBOIUTCS 3]1€Ch HCKIIOYHTENHHO C IeNbi0 MH()OPMHPOBAHHS
KnuenTa 0 noTeHIManbHOM BO3MOKHOCTH HACTYIUIEHHSI ONIMCAHHBIX COOBITHI, OZIHAKO HE O3HAYaeT CcoTyiacHe
KnmenTa Ha coBepuieHne bpokepoM ONMMCaHHBIX B OTHOIIEHHH JAHHOTO PHCKA JEHCTBHH W HE OCBOOOXKIAET
Bpoxkepa ot 00s13aHHOCTH BO3MeNaTh IpUYMHEHHbIH KineHTy TakuMu eficTBUsIMH yniepd B COOTBETCTBUH C
MOJI0KEHUAMU 3aKOHOATENbCTBA U JloroBopa;

Puck yMBIIUIEHHOTO 37I0yNOTPEOICHUST CO CTOPOHBI bpokepa; 3TOT pUCK COCTOUT B TOM, 4TO Bpokep mMoxker
YMBIIUICHHO NIPH COBEPIIEHUH PACUETOB IO CACJIKE OJHOTO KIMEHTA UCIOIh30BATh aKTHUBHBI IPYTOr0 KIUEHTA,
0e3 cormacusi IMOCIEAHETO; yKa3aHHE HA MAHHBIA PHCK NPUBOJUTCS 3[€Ch HCKIIOYHTEIBHO C IIETIBIO
uHpopMupoBanus KimeHTa 0 mOoTEeHIIMAaTbHONH BO3MOXHOCTH HACTYIICHHS OIMMCAHHBIX COOBITUH, OHAKO HE
o3Hauaet corniacue Kinnenra Ha coBepuieHne bpokepoM ONnucaHHBIX B OTHOLLIEHUH JAHHOTO PUCKA NEUCTBUMN
1 He ocBOoOOXIaeT bpokepa oT 0053aHHOCTH BO3MEaTh MPUYMHEHHBIN KIIMeHTy TakuMu JeHCTBUSMU yIIepO
B COOTBETCTBUH C TOJIOKEHUSIMHU 3aKOHOAATENLCTBA U JJoroBopa



HNudpopmanus 00 061iemM xapakTepe 1 HCTOYHHKAX KOH(JIMKTA HHTEPECOB.

KoH}uukT wWHTEpeCOB — BO3HHKAOIIEE MPHU OCYHICCTBICHHH MPO(ECCHOHANBHOW AEATEIBHOCTH
MIPOTHBOPEYHS MEXKAY UMYIIECTBEHHBIMU M MHBIMH HHTEpecaMu bpokepa n/wim ero pabOTHUKOB, W KIIHEHTA,
00 MeXIy MHTepecaMH pa3HbIX KJIIMEHTOB, B pe3yJibTaTe KOTOPOro AelcTBus/Oe3neiicTBis bpokepa w/umm
€ro pabOTHUKOB NPUYUHAIOT YOBITKY U/WIIN BIEKYT UHBIE HEOJAroNpHsITHBIC MOCIEICTBUS IS KIIUCHTA.
Bpokep cTpouT OTHOmIEHHWS C KIMEHTaMH Ha NpPUHOMNAX PaBHONPABHSA CTOPOH, JOOPOCOBECTHOCTH,
MIPaBAWBOCTH, MOJIHOTO HH(GOPMHUPOBAHUS KIHEHTa 00 olepanusix, IPOBOIUMBIX C €ro IEHHBIMHA OyMaraMu u
JIEHE)KHBIMHU CPEJICTBaMHU, U CBS3aHHBIX C HUMH PUCKaX.

Bpokep nefcTByeT ¢ MO3UIUU JOOPOCOBECTHOTO OTHOIIECHHS KO BCEM KIIMEHTAM.

Bpokep He UCTIONB3yeT HEKOMIIETCHTHOCTD MIIH COCTOSIHUE 3I0POBbHsI KITMEHTA B CBOMX MHTEpECaX, a TAKXKE HE
OKa3bIBaeT OJHUM KJIHMEHTaM IpEIIIOYTeHHe Mepesa JAPYTMMH B OKa3aHHU NMPOQECCHOHAIBHBIX YCIYT IO
IpU3HAKaM HUX HAIMOHAJIBHOCTH, I0JNA, MOJNUTHYECKUX WIM PEIUTHO3HBIX YyOeXIeHUH, (HHAHCOBOTO
COCTOSIHUSI.

OCHOBHBIMH TIPHHLIUIAMH JESITEIHHOCTH bpokepa B HeNiIx HpeAoTBPAIICHUS KOH(IUKTA MHTEPECOB IPHU
OCYIIECTBIEHNH NMPO(PECCHOHANBEHOMN AEATeTbHOCTH Ha PhIHKE IEHHBIX OyMar yMEHBIICHHS €ro HeraTHBHBIX
MHOCJENCTBUN SABIIAIOTCS:

- IPHOPUTET UHTEPECOB KIMEHTOB Mepel COOCTBEHHBIMU HHTEpecaMu bpokepa;

- HCTIOJTHEHNE TTOPYYCHHUN KIIMEHTOB B MOPAIKE OUYCPEIHOCTH UX MOCTYIUICHHSI C YIE€TOM THIIOB OPYUICHUN U
PBIHOUHOW CUTYyallUU;

- obecnieueHre pasenbHOTO (YHKIIMOHHPOBAHMS IMOJpas/ielieHnii bpokepa, OCYyIIeCTBISIOMNX pa3IndIHbIe
BUIBI TPO(PECCHOHATBHON NESITENFHOCTH HA PhIHKE [IEHHBIX OyMar;

- 000co0IeHHOE XpaHeHHe IIEHHBIX OyMar W/WIM y4eT NpaB Ha [IeHHbIe OyMaru Kakaoro KireHTa u bpokepa.
B cinyuae BO3HMKHOBeHHS KOH(UIMKTAa HHTepecoB bpokep HeMemieHHO WH(OpMHpYET KIHEHTa H
MPEANPUHUMAET MEPHI C 1IEJIbI0 YPEryInpoBaHus KOHPIUKTA. Bpokep ocyliecTBISeT CIeNKH KYTUIN-TIPOAaKH
MEXIy KIHEHTaMH, 3aKJII09aeMble OT IMEHU IOCIIEAHUX, C paBHOH 3a00TIMBOCTHIO B OTHOIICHUH KaXKIOT0O U3
KIeHToB. bpokep obecriednBaeT KOHTPOJb 32 HAUISKAIINM 000COOIEHHEM M HCIIOJIB30BAHUEM JEHEKHBIX
CPEICTB U HAJUISkKAIIUM 000COOICHNEM IICHHBIX OyMar KJIMEHTA.

KoH}pnuKT nHTEpecoB MOXXET BO3HHKHYTh B CIydasx, Koraa bpokep nMeeT marepuaibHYIO BBITOIY IpHU
COBEpPILCHUH CIECJIOK WM MHBIX OMNEpalvii B MPOIECCe OCYIIECTBICHUS AEATEIBHOCTH MPOQeCcCHOHATHLHOIO
YYacTHHKA PHIHKA IICHHBIX OyMar, B TOM YHCIIE, SCIIU:

- Bpokep sBnsercs cOOCTBEHHHMKOM II€HHBIX OyMar (MMeeT HMHYI0 3aUHTEPECOBAaHHOCTh B W3MEHEHHH
PBIHOYHON LIEHBI IIEHHBIX OyMar), ¢ KOTOPBIMH 3aKJII0YaIOTCs TPAXKAaHCKO-IIPABOBBIE CHENKH B HHTEpecax
KITUCHTA;

- BMUTEHTOM IIEHHBIX OyMar, ¢ KOTOPBIMH 3aKTI0YAf0TCS TPayKAaHCKO-TIPABOBBIE C/IEJIKH B HHTEpecax KIIHEeHTa,
apisiercs addrmposanHoe nuno bpokepa;

- KpeOWTHasi OpraHu3allis, Ha CUeTa M B JEMO3UTHl KOTOPOH pa3MEINaloTCs CPEICTBA KIUCHTA, SIBISETCS
adpumupoBaHHBIM TMIIOM Bpokepa;

Kondaukr wmHTEepecoB paboTHHKOB bpokepa MoOXeT BO3ZHHKHYTh B CIydasx, Korja paOOTHHKH HMeEeT
MaTepHalbHYl0 M (WJIM) JIMYHYIO BBITOAY HPW COBEPUIEHHH CIEJOK WM HHBIX OIepanuii B mporecce
OCYIIECTBIEHHS JAEATeILHOCTH MPO(ECCHOHANBHOTO YYaCTHUKA PhIHKA IEHHBIX OyMar, B TOM YHCIIe, €CITH:

- paboTHUK OO ero ONM3KHe POACTBEHHHKH, CYMpPYT, CYHNpPyra, YCHIHOBUTENH, YCHIHOBICHHBIC SIBIISIOTCS
COOCTBEHHMKAaMH LIEHHBIX OyMmar WM HMEIOT WHYIO 3aHHTEPECOBAaHHOCTh B M3MEHEHHWH PHIHOYHOHN IIEHBI
LEHHBIX OyMar, ¢ KOTOPBIMH 3aKJIFOYAI0TCS TPAXKIAHCKO-TIPABOBBIE CAEJIKH B MHTEpECax KIMEHTa,;

- pabotHuk bpokepa coBmelaeT cBor paboTy ¢ paboTol B IPYrMX OpraHU3aIMsX, C [IEHHbIE OyMaru KOTopoi
3aKITIOYAIOTCSI TPAXKIAHCKO-TIPABOBBIE CACTKU B HHTEPECaX KIMUEHTa JIN00 Ha CUeTa WIH B ACTIO3UTHl KOTOPHIX
pa3MeIIeHb! CPeICTBA KIIMEHTOB.

Kon¢aukr nHTEpECcOB pa3HBIX KIHMEHTOB bpokepa MOKeT BO3HUKHYTH B CIIy4asx, KOrJa OAWH KJIMEHT UMeeT
MaTepHAbHYI0 BBITOAY IPHU COBEPUICHUH CHEJOK MM HHBIX OIEpanuil B IpoIecce OCYIIECTBICHUS
JESTETBHOCTH 10 CYETY IPYTroro KINEHTa, B TOM YHCIIe, CCIIH:

- xreHT bpokepa MOXKeT B CHIIy 3aKOHHBIX OCHOBaHMI COBEpINATh ONEpAIMU MO CYETy APYroro KIMeHTa
Bpokepa.

YKa3aHHBIE yCIIOBUSA, TIPU KOTOPHIX MOXKET BO3HUKATh, KOH(DIUKT MHTEPECOB HE SIBISAETCS] NCUEPIIBIBAIOLIIM.



Hkesksk

Y4uThiBas BHIICH3IIOKEHHOE, MBI pEKOMEHTyeM BaM BHIMATEILHO PACCMOTPETh BOTIPOC O TOM, SIBJISTFOTCS JIH
PHUCKH, BO3HHUKAIOIIME MPHU MPOBEACHUM COOTBETCTBYIOLIUX OIEpaluid, mpuemieMbiMu Ui Bac ¢ yuetom
Bamnx WHBECTUIIMOHHBIX 11eJiel U (PMHAHCOBBIX BO3MOXKHOCTEH. JlaHHas Jlexnapaius He UMeeT CBOCH 1ENbI0
3aCTaBHTh Bac 0TKa3aThCs OT OCYIICCTBIICHHUS TaKMX OIEpAlldid, a MPU3BaHa MOMOYb BaM OIIEHUTh UX PUCKH
M OTBETCTBEHHO IIOJIONTH K PEUICHHIO BONpoca o BeIOOpe Barel WHBECTHIMOHHON CTpaTeruu M yCIOBHH
JloroBopa ¢ BamumM bpokepom.

[TepeueHb yka3aHHBIX BBILLIE PUCKOB HE SBJISETCS UCUEPIIBIBAIOLINM, B CBA3H ¢ ueM KilMeHT MOXeT HecTu
JIOTIOJIHUTEIILHBIC PUCKH, CBA3aHHBIE C OCYIIIECTBICHUEM OIEpalliii Ha PHIHKE LIEHHBIX OyMar.

Ioonuce noo nacmoaweii /eknapayueii yoocmogepaem, umo Knuenm o3naxkomuinca c
Jeknapayueii 0 puckax u npunumaem Ha ceds evlleyKA3AHHbBIE PUCKU, d MAKMCE UHbIE DUCKU, CEA3AHHbLE
C UHGECMUPOBAHUEM 6 CHHbLE OyMazu.

«Hacmwlmum nodmeepafcdalo, UYmo A6J1A10Cb ONbIMHBIM UHEECHOpOM U noomeepafcdalo ceoe
cocnacue npunanmsy Ha ceosn 6bLULCU3TI0IHCEHHblLE DPUCKU).

IToamuces Knuenra //




IMpuaoxenue Ne 5
Kk bpokepckomy norosopy Ne oT«_ » 20 I.

« » 20 1.

YBeaomiieHue o NOpPsAAKe XPaHCHUS U YUeTa JCHECKHBIX CPEACTB KJIUEHTa

Hacrosiiee yBegomieHne opopmisieTcss B COOTBETCTBUU ¢ IMMyHKTOM 3.1 ctathu 11 demepanbHOro 3aK0HA OT
07.02.2011 Neo 7-®3 «O xnupuHTE U KIUPUHTOBOMN JEATEIHLHOCTH

Hacrosmum B cBsi3u ¢ JloroBopoM U ¢ y4eToM MOJIOXKEHUH 3aKoHo1atenbecTBa bpokep yBenomsier Knnenta o
CIIEIYIONINX OOCTOSATENBCTBAX:

1. JlenexHble cpeincTBa W/WiM MHOCTpaHHas Bamora KimeHra, Haxomsmmecs y Bpokepa B cBs3u ¢
JloroBopom, BKJItOYasi AOTIONHUTEIBHBIEC COTJIAIICHNS K HEMYy, OyJIyT yYHTHIBaThCs Ha OaHKOBCKOM
cuete (cuyerax) bpokepa, SBISAIOMMXCS CHENMATbHBIMH OpOKEPCKUMH CUeTaMH B CMBICTIE
JIEVCTBYIOIIETO 3aKOHO/ATENhCTBA, BMECTE CO CPEICTBAMH JPYIWX KJINEHTOB bpokepa w/mimm Ha
pacuetHoM cuete banka HKI[ (AO) B HKO AO HPJI ¢ pacuerHeiM koznoMm Bpokepa (yuacTHHKa
KIIMPHHTa) AJIs y4deTa JeHEeXHbIX cpelcTs Kinentos bpokepa; 3ToT cioco6 yueta ca3an s Knuenra
C HEKOTOPBIMH PUCKAaMH, CpPEIU KOTOPBIX OCHOBHBIMU, 110 MHEHUIO bpokepa, ABIAIOTCS ClleAyIOIie
PHUCKHU:

® PHCK TEXHHYECKOW OMMOKKM BO BHYTPEHHEM y4eTe bpokepa; 3TOT pUCK COCTOHUT B TOM, YTO B ClIy4ae,
eci Bpokep momycTut ommOKy B CEcTeMe BHYTPEHHETO ydeTa EHEKHBIX CPEICTB KIHUEHTOB, TO
BO3MOXHA CHUTyallds, KOTrJa JJid COBEpIICHHs pacueToB IO CHAENKEe OJHOro KiueHTa bpoxep
HCIIONIb3YET JCHEXKHBIE CPEJICTBA APYTrOro KIUEHTa, HaXOASAIIHUECs Ha OJHOM U TOM K€ CIIeIIMaTbHOM
OpokepckoM cueTe, 0e3 coriacus TMOCIETHEro; yKa3aHHE Ha JaHHBIA PUCK TPHBOIUTCS 37ECh
UCKITFOUUTENHHO C TeNbIo nHpopMupoBanus KinenTta o moTeHIuansHOW BO3MOKHOCTH HACTYTIICHHUS
OIHCAHHBIX COOBITHI, OJJHAKO He 03HauaeT cornacue Kinenra Ha coBepiieHre bpokepoM omucanHbIX
B OTHONICHWH JAHHOTO PHUCKa JNEHCTBUU M HE OCBOOOXmaeT bpokepa oT 0013aHHOCTH BO3MENIAThH
npudMHEeHHBIH KJMeHTy TakuMu JEeHCTBHUAMH yHIepO B COOTBETCTBHHM C  IOJIOKCHUSIMHU
3aKOHOJATeNhCTBA U JloroBOpa;

® PUCK YMBIIIICHHOTO 3JI0yIOTPEOICHHs CO CTOPOHBI Bpokepa; STOT PpUCK COCTOUT B TOM, 4TO bpokep
MO>KET YMBIIIJIEHHO TIPY COBEPIICHUH JIEHEKHBIX PACUETOB I10 CCIKE OJHOTO KITUEHTA UCIIOIb30BaTh
JICHE)KHBIE CPEACTBA APYTOTO KIMUESHTA, HAXOSIIUECS Ha OJJHOM M TOM XK€ CIEIHaTbHOM OPOKEPCKOM
cuere, Oe3 coriacus MOCIEIHEro; YKa3aHue Ha JAHHBIA PUCK MPUBOIMTCS 37I6Ch UCKIIOYUTEIBHO C
nenpto mHpopMmupoBaHUs KinMeHTa O NOTEHIMAJIBHONW BO3MOKHOCTH HACTYIJICHHS OMHMCAHHBIX
CcOOBITHI, OJHAKO HE oO3HauaeT corjacue KiueHTa Ha coBepiieHHe BpokepoM OINMCaHHBIX B
OTHOIICHWH JaHHOTO PHICKA JIEHCTBUH M HE OcBOOOkmaeT bpokepa oT 00s3aHHOCTH BO3MENIATh
npuuMHeHHbI KiueHty Takumu JAeWCTBUAMH YHepO B COOTBETCTBHM C  IMOJIOXKEHHUSIMH
3aKOHOJAATeNhCTBA U JJoroBopa.

B cnyuae 3akmioueHuss J{ONOJHUTENBHOrO COTJIAIIEHHUS IO COBEPLIEHUIO CPOYHBIX CHEIOK K
OpokepckoMy noroBopy (mamee — JlOMONHWTENBHOE COTNANICHWE) ICHEXHBIE cperncTBa Kimenra,
NpeIHa3HAYCHHbIE [UIS COBEPIUEHHS] CPOYHBIX CHETOK, MOTYT YYHUTBIBATHCSI Ha CIIELUAIBHBIX
OpOKEepCKUX cYeTax, OTIAMYHBIX OT CIEHHUAIBHBIX OPOKEPCKHX CUYCTOB, Ha KOTOPBIX YUHUTBHIBAIOTCS
JICHEe)KHBIE CPEACTBAa KJIMEHTOB JUIS COBEPIICHUS CHIENOK C IeHHBIMH Oymaramu w/wau CHenok c
BaJIIOTHBIMU UHCTPYMEHTaMHU.

2. ITo TpeboBanuto KivieHTa, HO HCKIIFOUMTENBHO MPHU COTIAacHK Ha TO bpokepa, Bpokep MOXeT OTKpHITH
oTAeNbHBIE OaHKOBCKHE cyera bpokepa (cmemuanbHble OpOKepCKHe cdeTa) Ha KOTOPBIX OyayT



XPaHUTBCSA U YUYUTHIBATHCA COOTBETCTBEHHO JICHEXHBIE CPEJICTBA WJIM MHOCTpaHHas BamoTa KimeHra,
Haxoxsmuecs: y bpokepa B cBsizu ¢ JJoroBopom.

Bpoxkep BmpaBe mepemaBath NEHEKHBIE CPENCTBA, BKIIOYAS HMHOCTPAHHYIO BATIOTY, HAXOJSIIMECS Ha
CICIMATBHOM OpPOKEPCKOM CUETEe, B PACIOPSIKCHUE KIMPUHTOBOW OpTaHU3AIlMH IS UCIIOTHEHUS
(obecniedeHns UCTIONHEHUSI) 0053aTENBCTB 0 CACTIKaM C IICHHBIMU Oymaramu, a TakKe 10 JOroBopam,
SIBILTIOIAMCST  TIPOW3BOJAHBIMU  (DMHAHCOBHIMH WHCTPYMEHTAMH, B TOM HYHCIE COBEPIICHHBIM
(3aKIII0OUEHHBIM) 3a CYET ITOro OpoKepa.

Henexnsle cpeacrtBa Knmenrta, Haxoxsmmecs y bpokepa B cBa3u ¢ JloroBopoM, B TOM HHUCIE
JlONOTHUTENBHBIM COIJIAIIEHUEM, U YUYHUThIBacMble Ha OaHKOBCKOM cueTe bpokepa (cnenuanbHOM
OpOKEPCKOM cUeTe) MOTYT OBITh MCIOJIb30BaHbI BpOKEpOM B COOCTBEHHBIX MHTEPECax U, B TOM UHUCIIE
MOTYT JJIsl OTHX LieJei ObITh 3a4MclieHbl Ha COOCTBEHHBIN cueT bpokepa; mpu sToM, oaHako, bpokep
rapaHTHpYeT UCHONHeHue nopydyenuil Kimmenra B oTHomIeHUU JeHExkHbIX cpeacTB Kimenta, n Kiuent
BIpaBe B JJr000e BpeMs MoTpedoBaTh BO3BpaTa MPpUHAICKAIINX €My JEHEKHBIX CPEJICTB, HAXOIAIINXCS
Ha CIICIUATIEHOM OpOKEPCKOM CcueTe WM cOOCTBEHHOM cueTe bpokepa; 3TOT crmocob ydera cBsi3aH AJs
Knuenta ¢ HEKOTOPBIMH PHCKaMH, CPeIu KOTOPBHIX OCHOBHBIMH, 10 MHEHHUIO bpokepa, sBIsIOTCS
CIIEAYIOILIHIE PUCKU:

® PUCK TEXHHYECKOH OMMOKU BO BHyTpEHHEM yueTe bpokepa; 3TOT pUCK COCTOUT B TOM, UTO B CIIy4ae,
ecni bpokep momycTuT OommMOKYy B cHCTeMe BHYTPEHHEIO ydeTa ACHEKHBIX CPEJCTB KIHEHTOB U B
y4deTe COOCTBEHHBIX JIEHEKHBIX CPEJICTB, TO BO3MOXKHA CHTYaIlUs, KOT/Ia JUI COBEPILEHUSI pacyeToB
0 COOCTBEHHOHM CHEJKEe HIM IO CHEJIKE KaKOro-mubo KIHEeHTa Bpokep HCIONB3yeT IeHEKHBIE
cpencrea Kimenra, Haxonsmuecss Ha OZHOM H TOM e coOCTBEeHHOM cuere bpokepa, 6e3 cormacus
Kimnenra; ykazaHue Ha JaHHBIA PUCK MPHUBOAUTCS 3/1€Ch UCKIIIOYUTEIHHO C LENbI0 HHPOPMUPOBAHHUS
KiueHta o moTeHIManbHONW BO3MOXXHOCTH HACTYIJICHUS! ONIMCAHHBIX COOBITHI, OJIHAKO HE O3HAYaeT
cornacue Knuenra Ha coBepiiieHre bpokepom ONMMCaHHBIX B OTHOILIEHUH JAHHOTO PUCKA NEUCTBUH U
He ocBOOOXIaeT bpokepa oT 00s13aHHOCTH BO3MEIATh MPUYMHEHHBIN KIIMeHTY TakuMH TeHCTBUSIMHA
ymepd B COOTBETCTBHH C MOJIOKEHUSIMH 3aKOHOJIAaTeIbCTBA U J[oroBopa;

® PUCK YMBIIIJICHHOTO 3J0yIOTPeOIeHHsI CO CTOPOHBI bpokepa; 3TOT pUCK COCTOUT B TOM, 4TO bpokep
MO>KET YMBIIIJICHHO MIPU COBEPIICHUU JCHEKHBIX PAaCUeTOB IO COOCTBEHHOW CJIENKE WU IO CICNKE
KaKoT0-JIM00 KIIMEHTa UCIIOIB30BaTh JEHEKHBIE CPEACTBA APYTOro KIMEHTA, HAXOISIINECS Ha OTHOM
U TOM >Xe coOcTBeHHOM cuere bpokepa, Oe3 cormacus KimeHrta; yka3zaHwe Ha JaHHBIH PHCK
MPUBOAUTCS 3[€Ch HCKIIOYUTEIBHO C Lenblo HH(popMupoBanus KimeHTa O NOTEHIUATBHOU
BO3MOKHOCTH HACTYIUICHHUS ONHCAHHBIX COOBITHIA, OJHAKO HE O3HadaeT cornacue Kimenra Ha
COBepIIeHHe BpoKepoM ONMMCaHHBIX B OTHOIIEHHH JJAaHHOTO PHCKAa NEHCTBHH M HE OCBOOOXIaeT
Bpokepa or 00s3aHHOCTH BO3MeNIaTh NPUYMHEHHBIH KimeHTy TakuMu neiicTBusmu ymepd B
COOTBETCTBUU C MOJIOKEHUSAMH 3aKOHOAaTeIbCcTBa U JloroBopa.

Bo n3bexxanre cOMHEHMI, BO3MOKHOCTH HCTIONB30BaHUS bpokepom nHOCTpaHHOH BamoTsl Kinenra,
Haxoadulelca y bpokepa Ha crienManbHbIX OPOKEPCKUX cueTax, He IPeayCMOTpEHa.

BHyTpeHHHMIA y4eT JACHEKHBIX CPEICTB W/WIM WHOCTPaHHOW BamoThl KiMeHTa, a TakKe OTYETHOCTH
Bpoxkepa ocyiiecTBIsAOTCS B COOTBETCTBUM C PeriiaMeHTOM BeleHHsS BHYTPEHHErO ydeTa CHEJIOK U
onepanuii bpokepa:

e BHYTpeHHUI y4eT — 3TO YHOpsIOYEHHas CHCTeMa 3amicell B OTHONICHWH CHENOK (B TOM YHCIE
MIPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB) U OTIEPAIIHH, IPEITyCMOTPEHHBIX HOPMATUBHBIMU aKTaMHU
banka Poccuu, ¢ JCHEXHBIMH CpeACTBaMH (B TOM 4YHCIE C MHOCTPAaHHOW BaJltOTOH), LIEHHBIMH
OyMaramu, HHOCTpAaHHBIMH (PMHAHCOBHIMH MHCTPYMEHTaMH, He KBaTH(PUINPOBAHHBIMH B KadecTBE
IeHHBIX Oymar, ¥ TOBapam, IOMYIIEHHHIMH K OPraHM30BAHHBIM TOpraM, a TaKKe 3ammcedl B
OTHOIIICHUH HHBIX 00BEKTOB BHYTPEHHETO y4yeTa, KOTopas oOpa3yercs myTem cOopa, perucTpaIim,



OTpaxkeHUs, 000OLIeHNs, CBEPKH M XpaHeHHs MH(OopMalnuu 00 yKa3aHHBIX CIIENIKaX, ONepanusax W
WHBIX 00BEKTaX BHYTPEHHETO YU€Ta, B TOM YHCIE IIyTeM BEICHHUS CIETOB BHYTPEHHETO yUeTa.
e bpokep mpencraBiseT KIHMEHTaM OTYETHOCTh B TOPSJAKE M CHOCO0AMH, IPEayCMOTPEHHBIMHU

Horosopom.
6. B xadectBe pacyerHoro cuera bpokepa, Ha KOTOPOM YUYHTBIBAIOTCS COOCTBEHHBIC cpelcTBa bpokepa,
JUTs Leied HacTosiiiero JJoroBopa cTopoHaMu UCIIOJIb3yeTcs cueT bpokepa ¢ peKkBU3UTaMu, yKa3aHHbBIMU
B [loroBope.
7.  IlepedyeHp OGaHKOBCKMX cueTOB bpokepa (cmenmaibHBIX OpPOKEPCKHX CUETOB), Ha KOTOPBIX OYyIyT

yUHUTHIBaThCS cpencTBa KimenTa, Haxonsmuecs y bpokepa Ha ocHoBaHuH J{oroBopa, omy0ianKoBaH Ha
Nurepner-crpanune bpokepa.

IToanucannem HacTosIIero JoKyMeHTa KineHT noaTsepkaer, 4To oH yBegomiieH bpokepom o
COJIEPKAIIUXCSI B HACTOSIIEM JJOKYMEHTE 00CTOSTEIICTBAX M COTJIACEH MPUHSATH UX.

IToxmucey Kimmenra //




IMpuno:xkenue Ne 6
K bpokepckomy norosopy Ne T« » 20 1.

« » 201 r.

3asiB/IeHHe HA BbIBOJ BasioThbl

Hacrosmum

(Ilonnoe naumenosanue, ®UO Knuenma)
B JIMLIE

JIEHCTBYIOIIET0 HA OCHOBAHUH

MPOCUT B COOTBETCTBUH c Bpokepckum JIOTOBOPOM
MEXITY

(Haumenosanue, ®UO Knuenma)

1 00O «Peneccanc bpokep» Ne OT « » 201 1.

IIPOU3BECTH OIIEPALIUIO 110 IIEPEBOAY JEHEKHBIX CPENCTB B B CyMMEe:

YKazamo eajiomy 8618004

( ) O CJICAYIOUTUM PEKBU3UTAM:

PacuerHblii cueT

Haunmenosanue Oanka

BUK

MNHH 6anka

KoppecnonaeHTckuii cueT 6aHka

Jpyrue peKBU3HTHI IUIATEXa

bank-nnocpegHuK

SWIFT banka-nocpennuka (17s epeBojioB B
WHOCTPAaHHOU BaJIIOTE):

Howmep cuera B banke-nocpeaauke
(17151 IEpeBOJIOB B MHOCTPAaHHOM BAIIIOTE):

bank nmoxyuarens
(7151 IepeBOIOB B MHOCTPAHHOH BAITIOTE):

SWIFT Bbanka nomyuarens (U1 IEpEBOJIOB B
WHOCTPaHHOM BaJIIOTE):

OCpounbrii BeBOS * LICranmapTHbIH BBIBOI

*OCyIIeCTBIISIETCS TI0 COTIIACOBAaHMIO ¢ bpokepoM u oruraunBaeTcs 1o OTAeNEHOMY TapuQy.

IToxmucey Kimmenra / /




IIpniaoxenne Ne 7.1
Kk Bpokepckomy norosopy Ne 0T« » 20 1.

[opy4eHue Ha caeaKy

JlaTta nopy4yenust

IMoanoe naumenoBanue/P.U.0.
Knunenra:

Homep Bpoxepckoro noropopa:

Homep Bpoxepckoro cuera:

Knuent nepenan bpoxepy cienyrommee [lopydeHue Ha caenKy ¢ HIEHHBIMU OyMaramMu

IMHUTEHT:

KoanuectBo LlennbIx dymar:

Bua, Tun (kateropus), BbIMYCK, TPAHIII,
cepusi nan ISIN kox Ilennoii 6ymaru:

HUHoe nopyuenue: YKadxcume 8ce napamempsl NOpy4eHus

O Iloxynka

(0] IIponasxa
Ilena:

Ilo pbIHKY:

He BbIe:

He Huxe

Bamrora Chesku:

Bamora niareska:

Kypc xonBepcuu Bamorsl Crenku B
BamoTy miarexa:

MecTo ucnoHeHus ' :

Toprosas ceccusi’:

Cpox aeiicTBust Jlo KOHIA AHS IOAAYH OPYYeHHs] c no
nopyJenuns:

Jlonoanumenvnan ungpopmayus:

IToanucey Kiimenra / /

"o YMOJIYaHHIO Bpokep caMoCTOATeNbHO BEIOUpAET MECTO UCHONHEeHHe [lopydeHus.

2 Vka3pIBaeTCsSs OCHOBHAS H/HIJIH JOTIOJTHUTCIIbHASA TOpFOBaH ceccust. [lo YMOJIYaHUIO Hopyqe}me HCIIOJIHAETCA B NIEPUOJ CPOKa HeﬁCTBH}I aKTUBHOU
3as1BKH, TOTaHHOM BpOKepOM BO UCIIOJTHCHUE TaKOTO Hopy‘{eHm{.

3 Ilo YMOIIYaHUIO CPOK neficTBus Hopyqel—mﬂ ONpEACIIACTCA ITPpaBUIaMA OpraHHsaTopa TOPTOBJIM B COOTBETCTBUHU CO CPOKOM JIeHCTBHS aKTUBHOMN
3as1BKH, TOTaHHOH BpOKepOM BO UCIIOJTHCHUE TaKOTO Hopy‘{eHm{.



IIpnioxenne Ne 7.2
Kk Bpokepckomy norosopy Ne 0T« » 20 1.

IMopy4yeHne Ha KOHBEPCHOHHYIO CHAEJIKY

JlaTta nopy4yenust

ITosiHOe HAMMEHO
Banune/®.N.0.
Kiuenra:

Homep Bpokepckoro
JA0roBopa:

Homep Bpokepckoro
cyera:

Knnent nepenan bpokepy cienyromee IlopydeHne Ha KOHBEPCHOHHYIO CIEIKY

CymMa U BallloTAa,
nojJiexanue ynjiare
Kiaunentom:

CymMa u BalloTAa,
nojJiexkanue
noay4yennio Kimmenrom:

JlaTa niareska:

BaaroTHbIi Kypc:

Hnoe nopyyenne: YKadcume 8ce napamempsl Nopy4eHus

O Hokynka

@) Iponaska

Ilena:

Ilo peIHKY:

He Bble:

He Huke

MecTo ucnoJHenns':

Cpok apeiicTBust Jlo KOHIa JHS MOAAYH NOPYYeHHUsI [
nopyvenus’:

Jlonoanumenvnan ungpopmayus:

IToanucey Kiimenra /

1 ITo YMOJIYaHUIO Epoxep CaMOCTOATEIIbHO BLIGI/IpaeT MECTO UCIIOJITHEHUE NMTOPYUCHUS.
2 ITo YMOJIYaHUIO MOPYyUCHUE Z[eﬁCTByeT TOJIBKO B TCUCHHUE THA ITOJAYH.



Ipniaoxenne Ne 7.3
Kk bpoxepckomy norosopy Ne 0T« » 20 1.

l'[opyqe}me Ha CACJIKY ¢ BAJTKOTHBIM HHCTPYMEHTOM

JlaTta mopy4enus

Monnoe
nanmeHoBanne/®.M.0.
Kiuenra:

Homep Bpokepckoro
JA0roBopa:

Homep Bpoxepckoro cuera
A1s1 Cel10K ¢ BaJIOTHBIM
HHCTPYMEHTOM:

Kiment nepenan bpokepy crnenytomiee [lopyuenne Ha clienKy ¢ BaTIOTHBIM HHCTPYMEHTOM

BaioTHBII HHCTPYMEHT:

KoanyecTBo JIOTOB
BAJIIOTHOI0 HHCTPYMEHTA:

Hnoe nopyuyenne: yKasicume 6ce napamempul Nopy4eHus

(0] Iokynka
(0] IIponaka

Iena:

ITo pbinky:

He BbIne:

He nmxe

MecTo ucnoJiHeHus':

Cpok neiictBust Jlo KoHIIa AHS MOAAYM MOPYYeHHS c
nopy4enns*:

Jononnumensnan ungopmayun:

ITonmuce Kinnenra /

1 ITo YMOJIYaHUIO EpOKep CaMOCTOATEIIbHO BLI6I/Ipa€T MECTO UCIIOJITHEHUE NMTOPYUCHUS.
2 ITo YMOJIYaHUIO MOPYyUCHUE Z[efICTByeT TOJIBKO B TCUCHHUE THA ITOJAYH.



IIpniaoxenne Ne 8.1
Kk Bpokepckomy noroopy Ne 0T« » 20 1.

O01mecTBO ¢ OTPAHUYEHHOH 0TBETCTBEHHOCTRIO '"Peneccanc Bpokep"

YcnoBHOe opyyeHne HA CAEIIKY

Jata nopy4yenus Homep
MOpy4YeHust

DPUO/

HanMeHOBaHHe

Kanenra:

Ne JTorosopa Harta {oroBopa

Ecmu no 14:00 MCK Pa6ouero qas Ha Bpokepckom cuete B pe3yJibTaTe COBEpIIeHHBIX [Ipomax 6e3 MOKPBITHS
obpasyercs (aKTUUECKHH OTPUIATENBHBI OCTaTOK MO0 KakuM-mOo LleHHpiM Oymaram, Kimenrt rtakke
HACTOSIIMM TIOpydYaeT H ymoidHoMouuBaeT bpokepa coepmmmuts Chenky PEIIO co cienyromummu
rapameTpamu:

IlepBas gacts Cnenku PEIIO: kynnts LlenHsle Oymaru Toro ’e SMHTEHTA, TUTIA ¥ BHJA, B KOJINYECTBE, PABHOM
OTPHUIIATENBHOMY OCTaTKy Io TakuM lLleHHBIM Oymaram, mo Tekymieil LieHe ¢ IOCTaBKOM Ha CyeT Jeno B
Henoszutapun OO0 «Peneccanc bpokepy», mpu 3ToM, eciu KonuvecTBo LIeHHBIX Oymar He KpaTHO pasMepy
CTaHAAPTHOTO JIOTA, TO Kon4ecTBO LleHHBIX Oymar, B OTHOIIEHHH KOTOpPBIX coBepmiaercs Cnenka PEITO,
OKpyTJIsieTcs B OOJIBIIYIO0 CTOPOHY J0 KOIMYECTBa, KPaTHOTO pa3Mepy CTaHJapTHOTO JIOTa;

Bropas yacte Caenku PEIIO: Ilpoxatre LleHHble Oymaru TOro ke DMUTEHTa, THUMA U BUJA, B TOM XKe
konunuectBe o 1ieHe [lepBoi wactu Caenkn PEIIO mMuHYC TpOLIEHT, HE TPEBBIMIAIONINN ONpPEaeTICHHbBIN
Tapudamu bpokepa, neficTByrommu B MOMEHT 3akmtodeHus Takod Cnuenku PEIIO, mpoueHT mumater 3a
MOJIb30BaHKE COOTBETCTBYIOMMMHE LleHHBIME OymMaramu, ¢ moctaBkoi neHHbIX Oymar B 10.00 MCK PaGouero
nHs bpokepa, crienyroiero 3a qHeM 3akiatoueHus [lepsoit wactu Crnenku PEIIO.

VYka3aHHOE B HACTOSIIEM IIyHKTE IMpaBo bpokepa He ymemiseT M HUKOMM 00pa3oM He OTpaHWYHBAET IPaBo
Bpokepa Ha [IpunynuTensHOE 3aKpbITHE HEMOKPBITOW MO3ULIKU.

JlanHoe mopyuyeHue NEUCTBUTENHHO B TE€YEHHE CpoKa JercTBusi bpokepckoro goroBopa Ne oT
«_» 20 T

TTonnuce Kitnenra / /




Ipunoxenune Ne 8.2
Kk Bpokepckomy norosopy Ne 0T« » 20 1.

O01ecTBO ¢ OTPAHUYEHHOI 0TBETCTBEeHHOCTHIO ""Peneccanc Bpokep"

Ycii0BHOE IOpyYeHHe Ha CAeIKY

JaTa mopy4ennst Homep
nopy4yeHus
DOUO/
HaNMeHOBaHHe
Kimnenra:
aTa
Ne Jlorosopa A
Horosopa

Ecmu 1o 14:00 MCK Pa6ouero nust bpokepa B pe3yibraTte coBepiueHHBIX [Tokynok 6e3 MOKpBITHS, a TaKkkKe
BO3HHKHOBEHHUS 33/JI0JDKCHHOCTH MO omyare Bosnarpaxkzaenuss bpokepa w/unmu Bo3memieHHo Pacxonos
Bpoxkepa Ha bpokepckoM cuere oOpazyercss GaKTHISCKUIH OTPHIATEIBHBIA OCTATOK 1Mo pyossiMm PO, Kiuent
TaK)XKe HACTOSIIHMM IMOpydYaeT W ynoidHomouwmBaeT bpokepa coepmmth Caenky PEIIO co cnemyrommmu
rapamMeTpamu:

MepBas yacth Caeaxu PEITO: [Iponats mo6wie [Ipuemnemsie Llennpie Oymaru, umeromuecs B [Toprdene
KnuenTa, Ha cymMMy He MeHee OTPHIIATeIFHOTO OCTaTKa Mo JICHEXHBIM cpercTBaM B pyoisx PD. Ilpu atom
MpoJiaxa JJoJHa ObITh OCYIIECTBIICHA 0 TeKyIIe 1ieHe, yMHOKeHHOM Ha Benuuuny (1-/1), rae 1 — 1ucKoHT
qutst 3akmoueHust Chenok PEITO ¢ neHTpanbHBIM KOHTPareHTOM COOTBETCTBYIOIETO OpraHu3aTopa TOProBIN
Ha OCHOBaHMHU 0€3aJIpeCHBIX 3asBOK, C IIOCTaBKOH co cueta nemno B Jlemosurapun OOO «Peneccanc bpokepy,
TIPH ATOM, eCJIH KonrdecTBO L[eHHBIX OyMar He KpaTHO pa3Mepy CTaHIapTHOTO JOTa, TO KonmdecTBO L{eHHBIX
Oymar, B OTHOIIEHHH KOTOphiXx coBepmaercs Cnenka PEIIO, okpyrisercs B OOJBIIYIO CTOPOHY IO
KOJIMYECTBA, KPaTHOI'O PasMEpPy CTaHIAPTHOIO JIOTA;

Bropas yacte Cneaxu PEIIO: Kynuts Ilpuemnemsie Llennbie OGymarn TOro e 3MHTEHTa W B TOM JKe
konuuectBe 1o neHe Ilepsoit wactu Cpenku PEIIO rutoc mpoueHT, He HPEBBIMLAIONIMNA ONpeaesIeHHbII
Tapudamu Bbpoxepa, melicTByronmumMu B MOMeHT 3akimtoueHus takoi Chenku PEITO, mponeHT 1uiatel 3a
MOJIb30BaHKE JCHE)KHBIMH CpPEeICTBaMH, ¢ TlocTtaBkoid IlenHpix Oymar we no3auee 10.00 MCK Pabodero jaHs
Bpoxkepa, cnenyromero 3a auem 3axintouenus [lepsoit wactu Cuenku PEITO.

YKkazaHHOE B HACTOSILEM ITyHKTE IpaBo bpokepa He yHieMisieT 1 HUKOUM 00pa3oM HE OrpaHHYMBAET IPaBO
Bbpokepa na IIpunyautenbHOE 3aKPHITHE HEMOKPHITON MTO3HITHH.

JanHoe mopydeHue JEeWCTBUTENBHO B T€UEHUE CpoKa JeHcTBHsl bpokepckoro moroopa Ne oT
«_» 20 T

I~

TTonmuce Kinnenra /




IIpnioxenne Ne 8.3
Kk Bpokepckomy norosopy Ne 0T« » 20 1.

O01ecTBO ¢ OTPAHUYEHHO 0TBETCTBeHHOCTHIO ""Peneccanc Bpokep"

YciaoBHOe OpyYeHne HA CAENIKY

JaTa nopy4enus Homep
NOPy4eHHA
DdUO/
HAUMEHOBaHHe
Kumenra:
Homep
Bpoxkepckoro
cuera Win
Homep
Bpokepckoro
Bpokepckoro
cuera s
J0roBOpa
Cnegok ¢
BAJIIOTHBIM
HHCTPYMEHTOM

Ecau na Bpokepckom cuere unu bpokepckom cuere st Cieok ¢ BaFOTHBIM HHCTPYMEHTOM Ha MOMEHT
okoHuaHuss Toprosoii ceccun Pabouero qHs HemocTaTOUHO BalltoTHI IS OCYIIECTBICHHS PacyeToB, a
TaKXXe IMPH BOZHUKHOBEHUH 33J0JDKEHHOCTH 10 oruiaTe BozHarpaknenus bpokepa w/uimi BO3MEIIEHUIO
PacxonoB bpokepa, KoTopble TODKHBI OBITH OCYIIECTBIICHBI B Takoi Pabounii nenp bpokepa Kiment
TaKXe HACTOSIINM MOpydaeT U yHnoJaHoMouuBaeT bpokepa coBepmuts CAenKy Hin HecKonbko Clenok
CO CIIEIYIOUIUMH MapaMeTpaMu:

1) Jaxmounts Cpenky EUR TODTOM - opHOBpeMeHHass IOKyIKa HHCTPyMEHTa
EURRUB _TOD B kommdecTBe, HEOOXOAMMOM I TOKPBITHA HemocTtaTka EBpo, W mpogaxka
nnctpymeata EURRUB TOM B ToMm ke KOJUYECTBE, MPU 3TOM pa3Mep MPOIEHTHOW CTaBKHU MO TaKOH
Crenke paBeH ompenencHHoMy Tapudamu bpokepa, HeHCTBYIONIUMH B MOMEHT 3aKIFOUCHHUS TaKOW
Crenxu, pa3Mepy IUIaThl 3a ITOJB30BaHHE HWHOCTpaHHOW Bamorod (momumaper CILIA, EBPO, ¢yHTH
CTCPJIMHTH) W/ITH

2) 3akmounth Cnenky USD TODTOM -  onHOBpeMEHHas TOKYNKa WHCTPYMEHTa
USDRUB_TOD B konu4decTBe, HE0OOXOIUMOM JIJIsl TOKPBITUS HepocTaTka goutapos CIIHA, u mpogaxa
unctpyMeHTa USDRUB TOM B TOM € KOJIWYECTBE, IPU 3TOM pa3Mep NPOLEHTHOW CTaBKU PaBEH
ornpeneneHHoMy Tapudamu bpokepa, TeWCTBYIOIIMME B MOMEHT 3aKitoueHus Takoi Cuenku, pasmepy
IIaThl 3a TIOJB30BaHKe HHOCTpaHHOHU BamtoToi (gomutapel CIIIA, EBPO, GyHTHI cTepiMHTH) W/UIH

3) 3akmounts Chenky GBP_TODTOM - ogHOBpeMEHHasl TOKYNKa WHCTPYMEHTa
GBPRUB TOD B konmuectBe, HEOOXOIUMOM Ui TOKPHITHS HENOCTAaTKa (YHTOB CTEPIMHIOB, U
npoaaxa uHctpyMeHtra GBPRUB TOM B TOM k€ KOJIMYECTBE, IPU 3TOM pa3Mep MPOLEHTHON CTaBKU
paBeH ompeneneHHoMy Tapudamu bpokepa, NeHCTBYIONIMMH B MOMEHT 3aKIIO4YeHUs Takor Chenkw,
pasMepy IUIaThl 3a MOJb30BaHWEe WHOCTpaHHOU BamoToi (mosutapel CIIIA, EBPO, GyHTHI cTepirHTH)
u/unm

“4) Jamounts Cpenky CNY TODTOM - ojHOBpeMeHHass IIOKyNKa HHCTPyMEHTa
CNYRUB_TOD B koiuyecTBe, HEOOXOAUMOM JJisi TOKPHITHS HENOCTAaTKa KHUTAWCKUX IOaHEH, W
npoaaxka nHcTpyMenta CNYRUB_TOM B ToM ke KOJIUYECTBE, IIPU 3TOM pa3Mep MPOIEHTHON CTaBKU
paBen ompeneneaHoMy Tapudamu Bpokepa, AeHCTBYIOIIMME B MOMEHT 3aKIFOUCHHS Takoil Chenmku,
pasMepy IJIaThl 32 MOJIb30BAHUE WHOCTPAHHON BaIOTOM (KUTAMCKUI F0aHb).



(5) 3Baxmounts mmbo Cpenky USD TODTOM (ogHOBpeMeHHas TIpojaka HHCTPYMEHTa
USDRUB_TOD B konuuyecTBe, HEOOXOIUMOM JUIS TIOKPBITHS HejocraTka pyosneit PD, u mokymnka
uactpymeata USDRUB TOM B ToM ke KOJHMYECTBE), IIPH 3TOM pa3Mep MPOICHTHOW CTaBKH PaBEH
omnpenenenHoMmy Tapudamm bpokepa, IeHCTBYIOIIMMH B MOMEHT 3aKJIIOUeHHS Takoi CHenku, pasMepy
IUIaThl 32 MOJIb30BAHUE ICHE)XXHBIMU CPEICTBAMU; JINOO

(6) Caenky EUR_TODTOM (oaHoBpeMeHHas nponaxa nancrpymenta EURRUB_TOD B konuvectse,
HEOOXOIMMOM ISl IIOKPHITHS HepocTaTtka pyoneit PO, n nokynka nactpymenta EURRUB TOM B Tom
K€ KOJIMUECTBE), TIPH ITOM pa3Mep NMPOLEHTHOW CTaBKW paBeH ompenesieHHOMY Tapudamu Bpokxepa,
JICHCTBYIOIIMMHU B MOMEHT 3aKJIOueHusl Takoi Craeiku, pasMepy IUIaThl 3a MOJIb30BAHUE JIEHEKHBIMU
cpencTBaMu; T1U60

(7) Cnenky GBP_TODTOM (oxnoBpemeHHas nponaaxa uHcTpymMeHTa GBPRUB TOD B konuvecTBe,
He00X0IMMOM JUJIs IIOKPBITUS HejocTaTka pyoneit PO, u nokynka uactpymenta GBPRUB TOM B ToM
K€ KOJIMYECTBE), IPH 3TOM pa3Mep IPOICHTHOM CTaBKU paBeH ompenaeieHHoMmy Tapudamu bpokepa,
JEHCTBYIOIIMMHU B MOMEHT 3aKJIIOueHus! Takoi Caeiku, pasMepy IUIaThl 33 MOJIb30BAHUE JIEHEKHBIMU
cpencTBaMu; JTU00

(8) Cmenky CNY_TODTOM (oxHoBpemenHas npogaxka uacTpyMenTa CNYRUB_TOD B xonmuuectse,
HE0OXO0IMMOM JUTsI TOKPBITUSA HelocTaTka pyoneit PD, u nokynka nactpymertra CNYRUB TOM B Tom
K€ KOJIMYECTBE), TIPU 3TOM pa3Mep MPOICHTHOW CTaBKU pPaBeH ompeseneHHoMy Tapudamu bpokepa,
JIEHCTBYIOMMMI B MOMEHT 3aKJIIOUeHHUs Takoi CHeiku, pa3Mepy IUIaTH 33 TOJIb30BAHUE IEHEKHBIMU
CPEICTBAMH.

Brei6op mapamerpos, ykazaHHbeIX B noam. (5) — (8) Hacrosiiero myHkTa, ompezensiercss bpokepom
CaMOCTOSITEIEHO B 3aBUCUMOCTH OT TOTO, IMEIOTCSl T Ha bpokepckoM cuére mim bpokepckom cuere
st CIeoK ¢ BaTFOTHBIM HHCTPYMEHTOM, COOTBETCTBEHHO, noymapel CIIIA, EBpo, pyHTHI cTepnuHTOB
win kutaiickue roanu. [Ipu Hammumu Ha bpokepckom cuere moiutapoB CIIIA, a takxke EBpo, ¢hyHTOB
CTEPJIMHIOB M KHUTAliCKUX I0aHed B pa3Mepe, JOCTaTOYHOM JUIsi IOKPHITHS HejocTaTka pyOied PO,
Bpoxep 3akmouaer Caenky USD _TODTOM, a npu Henoctatke nomiapoB CILIA — EUR_ TODTOM,
npu Hegocratke noiiapoB CILIA u EBPO — GBP TODTOM, npu vepoctatke aosuiapos CIIA, EBPO
u pynros crepmuaroB — CNY_TODTOM.

Yka3aHHOE B HACTOSIIEM ITyHKTE IpaBo bpokepa He ymiemiseT 1 HUKOUM 00pa3oM HE OTpaHHYMBAET IPaBO
Bpoxepa na [IpuHyauTebHOE 3aKPBITHE HEMOKPHITON MO3UIUH.

JlanHoe mopydeHue NEeUCTBUTENHHO B TEUEHHE CpoKa JercTBHsi bpokepckoro moroBopa No oT
« _» 20 T

[Tonnuce Kimmenra / /
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Kk Bpokepckomy qorosopy Ne 0T« __ » 20 1.

CrnenuajibHble 10TOBOPEHHOCTH MO 00CTY:KUBAHUIO
1) Tunsl cyeToB, KoTOpbIie bpokep oTkpbiBaeT Kiuenry:

[ bpokepckuii cuer
[ bpoxepckuii cuet st Caenok ¢ BamtoTHBIM HHCTPYMEHTOM

2) Tapudmusblii n1an, BeiOpannbiii Knnenrom:

[ Tapudnbiii ian « CrieKyISTUBHBIN»
[0 Tapudusrit mian «CtpaTernyecKuiiy

3) Peskumbl Topros ITAO MockoBckas bup:ka, B kotopsix bpokep 3akiiouaer caejKu 0T CBOEro
HMeHH 3a cueT Kiimenra

[J «Pexum 0CHOBHBIX TOProB T-+»
4) Bo3moxkHoCcTh coBepuienns Cresiok 0e3 MOKPbITHS

0 a
(] Her

OT KJIMEHTA: OT BPOKEPA:

M.II. M.IL
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K bpokepckomy norosopy Ne

oT« » 20 1.

IlepedyeHb BaNIOTHBIX HHCTPYMEHTOB

n/n HaumeHoBaHNe BAJIIOTHBIX HHCTPYMEHTOB Koa
1. | Jomnapst CIIIA 3a poccuiickue py0mnu (C pacyeTaMu B I€Hb 3aKITIOUCHUS CACIKH) USDRUB _TOD
7 Hommaper CHIA 3a poccuiickue pyOnu (C pacueTaMH Ha CICAYIOIIMHA JICHb ITOCTE USDRUB TOM
3aKITFOUCHUS C/ICNKN) —
3. Homnaper CIIA 3a poccuiickue pyonau (c pacyeramMu Ha CIEOYIOUIMHA J€Hb IOcie USDRUB TMS
3aKITIOYCHUS CIISITKH) -
EBpo 3a poccuiickue py6iu (c pacueTamMu B ICHb 3aKJIIOYEHHS CJICITKH) EURRUB _TOD
5 EBpo 3a poccuiickue py0Onu (c pacueramu Ha CICAYIOIIMHA JICHb ITOCIE 3aKIIOYCHHS EURRUB TOM
CJICTIKH) -
6. EBpo 3a poccuiickue pyonu (c pacyeraMu Ha CIEAYIOUIMN NE€Hb MOCIE 3aKIHOUEHUS EURRUB TMS
CJICTIKH) -

7. | Kuraiickue 10aHH 3a poccHiicKue pyOu (C pacdeTaMu B A€Hb 3aKITIOUCHUS CICJIKN) CNYRUB _TOD
3 Kuraiickue 10aHu 3a poccuiickue pyomu (C pacdeTaMd Ha CICIYIOIIMHA ICHB ITOCTe CNYRUB TOM
3aKITFOUCHUS C/ICNKN) -

9. | EBpo 3a nomnapsi CIIIA (¢ pacyeramu B JICHb 3aKJIFOUCHUS CICIIKH) EURUSD TOD
10 EBpo 3a nomnapsr CIIA (c pacueraMu Ha cleayOUIHA JEHb ITOCIIE 3aKIIF0USHHS EURUSD_TOM

" | cmenxm)

11. | ®yHT cTEepJIMHTOB 3a poccuiickue py0su (¢ pacyeTaMy B JACHD 3aKJIFOUCHUS CJICIIKH) GBPRUB TOD
12, @DyHT cTepnMHTOB 3a poccHiickue pyOmm (C pacueTamy Ha CIEXYIOMHWI AEeHb MOCIe GBPRUB TOM
3aKJIFOUCHUS C/ICITIKH) -

OpnHoBpemMeHHas okynka uinu npogaxka nHcrpymenra USDRUB _TOD u nponaxa unu

13. nokynka nacTpymerTa USDRUB TOM USD_TODTOM
OpHoBpeMeHHas MoKymka uin npojaaxa uactpymenta EURRUB TOD u mpoaaa unu

14. nokynka nacrpymesta EURRUB TOM EUR_TODTOM
OnHOBpeMeHHas MOKynKa win npoaaxa nactpymenra CNYRUB TOD u nponaxa mmm

15, nokynka uacrpymesra CNYRUB TOM CNY_TODTOM
OnHOBpeMeHHas MOKyIKa i npojaxka nactpymerra EURUSD TOD u npojaska miu

16. nokynka uacrpymesta EURUSD TOM EURUSDTDTM
OnHoBpeMeHHas MoKynka uiH rnpojiaxka nactpymerra GBPRUB _TOD u nponaxa unu

17. nokynka nHcTpyMeHTa GBPRUB TOM GBP_TODTOM




