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O01ue moaoKeHus

Pacuer Bo3HarpaxieHuss bpokepa mpou3BOAWTCS B BalioTe claeliku. Bosnarpaxaenue bpokepa,
paccunTaHHOE B MHOCTPaHHOW BalltoTe, B3uMMaeTcs B pyOmsix PD mo Kypcy xoHBepcuu BamoThl
Crenku, mo KOTOpOHl B3MMaeTcsi BO3HArpaxjaeHue, ecad uHoW Kypc KoHBepcuH BalllOTBI He
coryacoBaH bpokepom u Kientom.

JIOTIOTHHUTENFHO B3MMAIOTCSI CTAHIAPTHBIE OWMpPIKEBBIC M JIENO3UTapHBbIE COOPBI B COOTBETCTBHH C
TapudamMy, YCTAaHOBJICHHBIMH OpTraHU3aTOpaMH TOPTOB, KIMUPWUHTOBHIMH OpTaHM3alUsSIMHU U
Jeno3uTapusMu. B ciyyae nsmenenus rapudoB opraHu3aTopoM TOPros, KIMPUHTOBON OpraHu3anuen
u/unu aenosurapueM, bpokep Bnpase B3umath ¢ KineHToB cOOpBI B COOTBETCTBUU C M3MEHEHHBIMU
tapudamu 0€3 IPeABAPUTEIILHOTO YBEIOMIICHHUS.

Knuent Bnpase BbIOpaTh TOJIBKO OAMH Tapu(HBIA IUIAH W3 NPEUIOKEHHBIX OBYX IJIS1 TOPTOBIH
LleHHbIME OyMaramMu, HHOCTPAHHOM BaTIOTON /WM BaltOTHBIMU HHCTPYMEHTAMH.

Tapuduelii iaH MoxeT ObITh M3MEHEH Ha JPYrod M3 yKa3aHHBIX HIKE IO 3asBieHuto Kiuenra.
Bpokep BmpaBe oTkazaTh KimeHTy B m3MeHeHHMH TapuHOTro TuiaHa, eciu 3asBieHue KimeHrta Ha
M3MeHeHne Tapu(HOTO TUIaHa HanpaBieHHO bpokepy meHee yem 3a 10 (mecsTh) KaJleHIAPHBIX JHEH
J0 Hayaja Mecslla, B KOTOPOM B COOTBETCTBHH C YKa3aHHBIM 3asBJICHHUEM JIOJDKCH OBITh W3MEHEH
Tapu(HBIN TIaH.

Pasmep Bo3Harpaxxaenust bpokepa MoKeT OBITh U3MEHEH 10 corameHnto CTOpoH.

Bosznarpaxaenue bpokepa ykazano 6e3 yuera HJIC. Eciam Takoe BO3HarpakaeHue MOJICKUT
Hanoroo6ioxkenuto HIAC cornacHO HalmoroBoMmy 3akoHOJATenbcTBY Poccuiickoit ®eneparum, TO
cymma HJIC B3uMmaeTcsl JONOJIHUTENBHO IO CTaBKE, YCTAHOBIEHHOW AECHCTBYIOIIMM HaJIOTOBBIM
3aKOHOAaTenbCTBOM Poccuiickoit denepanuu.

Tapudubiii naan «CnekyJasiTUBHBIN»

Bosnarpaxxienne bpokepa 3a coBepmenne cuaenok ¢ Llemnsimu Oymaramm Ha Ttoprax IIAO
MockoBckas bupxka:

CyMmMmapHbIii 000poOT 32 1eHb Tapud (B mpoueHTax 0T CYMMAPHOT0O
000poTAa 3a J1eHb),
Jo 1 M. pyGOnei 0,05
Ot 1 mMyH. 10 5 MiH. pyOneit 0,04
Ot 5 muH. 10 10 miH. pyOnei 0,03
Ot 10 man. 10 100 MyH. pyOen 0,02
Ot 100 mutH. 1o 250 mutH. pyOsieit 0,01
Ot 250 muH. 10700 MyH. pyOneit 0,006
Cspire 700 muH. pyOGueit 0,0017

Bosnarpaxnenne bpokepa 3a cosepuienne CAenoK € BaNlOTHbIMM WMHCTPYMEHTaMM B paMKax
OcHoBHo#1 TOprosoii ceccunt IIAO MockoBckas Oupxa (3a UCKIIOUYEHHEM CIIETIOK OJHOBPEMEHHOM
MMOKYIIKH U TIPOJAKH BaFOTHBIX HHCTPYMEHTOB):
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CyMMapHBblii 000poT 32 TeHb Tapud (B npoueHTax 0T CYMMApPHOI0
00opoTa 3a 1eHb)

Ho 10 mun. pyOneit 0,015

Ot 10 miH. 10 50 MiTH pyOei 0,01

Ot 50 muH. 10 100 mMiH. pyOeit 0,005

Ot 100 muH. mo 200 muH. py6neit 0,0025

Ot 200 mutH. o 1.0 mupa. pyOneit 0,0015

Ot 1.0 mipa. mo 5.0 mapa. pyoneit 0,001

Caeime 5.0 Map. pyoneit 0,0006

Jns Crenok ¢ BaJIOTHRIMU HHCTPYMEHTaMH, B KOTOPBIX BamoToit nota mmm ConpsHhKeHHOH BaTIOTON
SBIISIIOTCS POCCHICKHE PyOIH, CyMMapHBIH OOOpOT 3a JI€Hb PACCUUTHIBAETCS HCXOIS U3 CyMMBI
C/CIIKH, BBIPQXKCHHOW B POCCHUUCKHUX pyOIsix; it CIENOK ¢ BAIFOTHBIM MHCTPYMEHTOM, B KOTOPBIX
Bastoroit 1ota n ConpshKeHHOH BaIOTON SBISIFOTCSI MHOCTPAHHBIE BAaJIOTHI, CYMMapHBIA 000pOT 3a
JIEHb PACCUUTHIBACTCS MCXOJS M3 O(PHUIMATBHOTO Kypca CONPSHKEHHON BAMIOTHI IO OTHOIICHHIO K
pyOuto, ycranoBineHHoro bankoM Poccuu Ha JieHb 3aKITFOUEHUSI COOTBETCTBYIOIICH CICIIKH.
Boznarpaxxnenne bpokepa 3a coBepmienne CHENOK ¢ BalIOTHRIMA HWHCTPYMEHTAMH B paMKax
OcHoBHo# TOproBoii ceccuu IIAO MockoBckast Ouprka ImyTeM OJTHOBPEMEHHON MOKYTIKH M TPOIaXKH
BanmioTHRIX MHCTPYMEHTOB (BO3HArpaXkJIeHHWE B3MMAaeTCs 3a MOKYNKYy WM Tpoaaxy BamtotHoro
HMHCTPYMCHTA, SABJIAIOIINECA IICPBbIMHA YaCTAMU C)IGJ]KI/I)Z

CyMmMmapHbIil 000pOT nEepBbIX YacTei Tapu¢ (B mpoueHTax 0T CyMMapHOIo
C/IeJIOK 32 JIeHb o0opoTa 3a J1eHb)

Jo 10 muH. pyoneit 0,0075

Ot 10 mmH. 10 200 MiTH. pyOei 0,003

Ot 200 mutH. o 1 mupa. pyoneit 0,0005

Cspime 1 mipa. pyOneit 0,00025

Jns Cnenok ¢ BaJIOTHBIMH MHCTPYMEHTaMHM, B KOTOPBIX BamoToit nota minn ConpshkeHHON BaIOTOM
ABJSIFOTCA POCCUICKHE pyOir, CyMMapHBIH O0OOpOT 3a [€Hb PAaCCUUTHIBACTCS HCXOHAS M3 CYMMBI
CZIETIKH, BEIPA)KEHHOM B pOCCUICKUX pyOusax; st CAeNoK ¢ BaJIOTHBIMUA HHCTPYMEHTAaMH, B KOTOPBIX
Bamoroii nota u ComnpspkeHHONW BalIOTON SIBIISIOTCA MHOCTPAaHHBIE BAIIOTHI, CyMMapHBIN 000pOT 3a
JIEHb PACCUUTHIBACTCS UCXOJs M3 OoQUIMaIbHOTO Kypca CONpsuKeHHON BaNIOTHI IO OTHOIICHHIO K
py0uto, ycranoBnenHoro bankom Poccun Ha eHb 3aKIII0UEHHS COOTBETCTBYIOIIEH CIEIKU.
Bosnarpaxnenue bpokepa, paccuntsiBaemoe B COOTBETCTBUH C 11. 2.1, — 2.3., HAUNCIIAETCS €KETHEBHO
1 B3uMaeTcs B TeueHue 20 (ABaanaT) KaleHIapHBIX THEH MECsIIa, CICTYIONIeTo 3a PACUCTHBIM.
Bosznarpaxaenue bpokepa 3a coBeplueHHe CAETOK ¢ OONUTalUsMH POCCUMCKUX MM MHOCTPAaHHBIX
SMUTEHTOB, B3HMaeMO€ B COOTBETCTBHM C M. 2.1, pacCUUTHIBAETCA OT CyMMBI CIEIKH C Y4ETOM
HAaKOIIJIEHHOT'0 KYIIOHHOTO JI0X0/1a.

Tapudnsiii iian «Crparernyeckuin»

Bosnarpaxaenue 3a coBepuienue cuenok ¢ Lleanpimu 6ymaramu Ha Toprax IIAO MockoBckas bupka:

CymMapHbIii 000poT 32 MecsIl Tapud (B npoueHTrax oOT CYMMAapPHOIO
000poTa 3a Mmecsil)

Jo 25 muH. pybneit 0,05

Ot 25 maH. 10 125 MiH. pyOei 0,04

Ot 125 mnH. 10 250 mutH. py6neit 0,03

Ot 250 mutH. 110 2.5 mupa. pyOuei 0,02

Ot 2.5 mupa. 1o 6.25 mupa. pyouei 0,01

Ot 6.25 mupa. o 17.0 mupn. pyOneit 0,006

Cgeiiire 17.0 mipa. pyOuneit 0,0017
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Bosnarpaxaenue Bbpokepa 3a coBepmieHne CAENOK C Ba/lOTHbIMU WMHCTPYMEHTAMW B paMKax
OcHoBHo#1 Toprooii ceccun [IAO MockoBckast Ouprka (32 HCKITIOUCHHEM CIEIIOK OTHOBPEMEHHOM
MOKYIKU M IPOJIAKN BaIltOTHBIX HHCTPYMEHTOB):

CymMmapHbIii 000poT 32 MecsiI Tapud (B npoueHTax 0T CYMMAapPHOT0
00opoTa 3a Mecsil)

o 250 muH. pyOieit 0,015

Ot 250 muH. o 1.25 mupa. pyoneit 0,01

Ot 1.25 mupa. o 2.5 mnipa. pyO6ueit 0,005

Ot 2.5 mupa. no 5 map. pyoueit 0,0025

Ot 5 muipa. 1o 25 mupa. pyOneit 0,0015

Ot 25 mnpa. 1o 125 mnpa. pyoneit 0,001

Cseime 125 mupa. py6neit 0,0006

Jns Cnenok ¢ BaJIOTHBIMU MHCTpYMEHTaMH, B KOTOpBIX BamoTtoit nota nnn ConpsbkeHHON BaTroTON
ABJSIFOTCS POCCHKCKME pYyOJiM, CyMMapHbI 00OOpOT 3a MECSLl PAaCCUUTHIBACTCS MCXOAS U3 CYMMBI
CJEJIKH, BBIPAXKEHHON B POCCUMCKUX pyOssx; 1y Clenok ¢ BaFOTHBIMA HHCTPYMEHTaMH, B KOTOPBIX
Banroroii nota u ConpsipkeHHOM BaMIOTOM SIBIISIIOTCS WHOCTPAaHHBIE BATIOTHI, CyMMapHBI 000pOT 3a
MECSIII PACCUUTBIBACTCSA UCXOIs U3 OQHUUUaIBHOrO Kypca CONpsHKEHHON BaMIOTHI 10 OTHOIIEHHIO K
py0uto, ycranosnenHoro bankom Poccuu Ha eHb 3aKIF0UEHHS COOTBETCTBYIOIIEH COCTIKU.

Bosnarpaxaenue bpokepa 3a coBepuieHue CHENOK € BAJIIOTHBIMA HHCTPYMEHTAMH B paMKax
OcHoBHo# TOproBoii ceccuu IIAO MockoBckast Ouprxa ImyTeM OJHOBPEMEHHOW MOKYTIKH M TPOIaXKH
BanmioTHBIX MHCTPYMEHTOB (BO3HArpaXkJIeHWE B3UMAaeTCs 3a MOKYNKYy WM mpoaaxy BamtotHoro
HHCTPYMCHTA, SABJAIOIINECA IICPBLIMHA YaCTAMU C)Z[G.HKI/I)I

CymMapHbIii 000pOT NepBBIX YacTei
CIEJIOK 32 MeCHI]

Tapud (B mpoueHTax 0T CYMMAapPHOTO
00opoTa 3a MecsiI)

o 250 mmH. pyOueit 0,0075
Ot 250 mnH 1o 5 mapa. pyOneit 0,003
Ot 5 mupa. 1o 25 mupa. pyoneit 0,0005
Caeimie 25 mipa. pyoneit 0,00025

Jns Cnenok ¢ BaJIOTHBIMH HHCTPYMEHTaMH, B KOTOPBIX BamoTtoii nota nnn ConpspkeHHON BaTroTON
ABJSIFOTCS POCCHKCKME pYyOJiM, CyMMapHbIi 00OpOT 3a MECSLl PAaCcCUMTHIBAECTCS MCXOAS U3 CYMMBI
CZIETIKH, BEIPAKEHHOM B pOCCUICKUX pyOnsax; st CAeNoK ¢ BaJIOTHBIMA HHCTPYMEHTaMHU, B KOTOPBIX
Banroroit tota n ConpsipkeHHOM BaIOTON SBIISIIOTCS HHOCTPAHHBIE BATIOTBI, CyMMapHBIH 000pOT 32
MECSII] PACCUUTHIBAETCS UCXOJS U3 OQHUIMaIbHOTO Kypca COnpshKEHHOW BATIOTHI IO OTHOIICHHUIO K
py0uto, ycranosnenHoro bankoM Poccuu Ha eHb 3aKIII0UEHHS COOTBETCTBYIOIIEH CIEIKU.

3.4. Bosuarpaxnenue bpokepa, paccunThiBaeMOe B COOTBETCTBHHM C 1. 3.1 - 3.3, HAYKCIIACTCS 110 UTOTY
KaJICHTAPHOTO MecsAlla W B3uMaeTcs B TedeHwe 20 (mBaanaty) KaJeHAApHBIX JTHEH MecsIa,
CIEAYIOLLErO 3a paCYETHBIM.

3.5. Bosznarpaxaenue bpokepa 3a coBepiieHHe CAETOK C OOJMTALUsIMH POCCHMCKHUX MM MHOCTPAHHBIX
SMUTEHTOB, B3UMaeMO€ B COOTBETCTBHU C M. 3.1., pacCUMTBIBAE€TCS OT CYMMBI CIEIKH C y4EeTOM
HaKOIUIEHHOI'0 KYIIOHHOTO JIOXO0/1a.

Bo3narpaxnenne bpokepa 3a coBepuienne BHeOUP:KeBBIX CAETOK
4.1. Boznarpaxnaenne bpokepa 3a coBepmienne cuenok ¢ LlenHsiMu 6ymaramMu Ha BHEOMPIKEBOM PBIHKE
cocrapisieT 0,15 (HOMB IENBIX MATHAALATH COTHIX) MPOIICHTa OT CYMMBI CIIENKH, HO He MeHee 3 000
(Tpex Thics4) pyOIeii 3a CAenKy.
4.2. Boznarpaxnaenne bpokepa 3a coBepIieHne cenoK ¢ OOIUTausIMU POCCUHCKHAX WM WHOCTPAHHBIX
SMHUTEHTOB, B3UMAEMOE€ B COOTBETCTBUU C M. 4.1., pacCUMTHIBAETCS OT CyMMBI CHEIKU C YyYETOM
HaKOIUIEHHOT'O0 KYIIOHHOTO JIOX0/1a.
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Bosnarpaxnaenne bpokepa, paccumTeiBaeMoe B cooTBeTcTBUH ¢ 1. 4.1. — 4.2., Haumcusercs
eXeIHeBHO W B3uMaeTcs B Tedenne 20 (IBaanaTH) KaJleHOAPHBIX JHEH MecsIa, CIeIyroIero 3a
pacUeTHBIM.

Bosnarpaxaenune bpokepa 3a 3akioueHue KoHBepCHOHHBIX c/1e/I0K

Bosznarpaxnenue bpokepa 3a 3axintoueHue KOHBEPCHOHHBIX CHIEIOK BO BHECHCTEMHOM PEXKHUME
toproB ITAO Mockosckas 6upxa coctabisieT 0,0142 (HOb HENBIX CTO COPOK JABE ACCATUTHICTIHBIX )
MPOIEHTa OT CyMMBbI CIenKH.

Bosnarpaxnenue bpokepa 3a coBeprieHne KOHBEPCHOHHBIX CHEJIOK, COBEpIIaeMbIX BO
BHeCUCTEeMHOM pexume ToproB [TAO MockoBckas Oupka IMyTeM OJHOBPEMCHHOW IOKYIKH U
npofaku BamoTHBIX MHCTPYMEHTOB (BO3HATPaXKJCHHE B3UMACTCA 3a TOKYIKY WIHA MPOJaxy
BamtoTHOTO MHCTpYMEHTA, SBISIFOIINAECS IEPBBIMU YacTsIMH cieiku) coctanisiet 0,0075 (HOmb menpIx
CEMBJCCAT TATh IECATUTHICSIUHBIX ) MPOLIEHTA OT CyMMBbI CIICIKH.

Bosnarpaxaenue bpokepa, paccuuThiBaeMoe B COOTBETCTBUM ¢ 1. S5.1. — 5.2., HauMcnsercs
eXeHEeBHO W B3uMaeTcs B TedeHne 20 (IBaanaT) KaJleHOAPHBIX JHEH MecsIa, CIEAYIOMETo 3a
pacYeTHBIM.

Bo3narpaxnenne Bpokepa 3a coBepmienue Cpo4HbIX CIeJI0K

Cymma Bo3HarpakieHus bpokepa 3a coBepiieHne cpouHbiX caenok Ha Toprax IIAO MockoBckas
bupxka cocranser 1 (onuH) pyOib 32 MOKYIKY WM MPOAaXy KaKIOTO CPOYHOTO KOHTpakTa. Ilox
CPOYHBIM KOHTPAaKTOM TMOHUMAaeTcs (hIOYepPCHBIN KOHTPAKT ((pIoYepc) WM ONMIIMOHHBIH KOHTPAKT
(ommuoH), IOMyLICHHBIH B ycTaHOBICHHOM [IpaBunaMu oprann3oBaHHBIX TOProB Ha CpOYHOM PBIHKE
ITAO Mockogrckas bupika nopsiike K 00paIieHuro.

Cymma Bo3HarpaxaeHus bpokepa 3a 3akpbITHE OIHOW MO3UINH B PE3YJIbTAaTe UCIOIHEHUSI CPOYHOTO
KOHTpaKTa cocTaBisieT 2 (1Ba) pyOis 3a KaXK bl CPOYHBIN KOHTPAKT.

Boznarpaxnenue bpokepa, paccunTbiBaeMOe B COOTBETCTBHUH C II. 6.1. — 6.2., HaUUCHIAETCs eXEeIHEBHO
1 B3uMaeTcs B TeueHue 20 (IBajaT) KaleHAapHBIX THEH Mecslia, CIACAYIOIIEero 3a PaCUSTHBIM.

HpOIIeHTbI 3a NMOJIb30BaAaHUEC AKTHBAMHU BpOKepa

Bpokep paccuuThIBaeT M B3MMAeT IUIaTy OT CyMMbI (akTHYeCKOH 3amoinkeHHocTH KimeHTa mepen
Bpokepom Ha xonen kaxgoro Pabouero mns Bpokepa, oOpa3zoBaBiueiics B pe3ynbrate Caenok 6e3
TOKPBITHSL.

[TnaTa 3a nmonbp30BaHUE JeHEKHBIMU cpeicTBamu (pyomu PD) - 13 (TpuHaanaTh) IPOLEHTOB rOJIOBBIX
3a KaKbIH KaJeHapHBIN JICHD M0JIb30BaHus IeHexkHbIMU cpenctBamu (HIIC He obaraeTcs).

ITnaTa 3a monp30BaHKe HHOCTpaHHO Bastoroi (gomnapsl CILIA, EBPO, ¢dyHTEI cTepnunru) - 5 (1siTh)
MIPOIICHTOB T'OJIOBBIX 32 KaX/IbIil KaJleHaapHbIi JeHb nojbs3oBanus (HJC He obaraeTcs).

Ilnata 3a monp30BaHME HMHOCTPAHHOW BaliOTOW (KUTalckuii toanp) - 20 (IBaAlaTh) MPOILEHTOB
TOJTOBBIX 32 KaK/bIN KaleHIapHbIH neHb nmonb3oBanus (H/C ve obmaraercs).

ITnata 3a momb3oBanue LlenHbiMM Oymaramu - 8 (BOCeMb) MPOLEHTOB TOAOBBIX OT PHIHOYHOMN
crouMmocTH LleHHbIX OyMar, 3a KaKAblil KaJeHIapHbIi JeHb nojibp3oBanus Llenapivu 6ymaramu (HAC
He oOjaraercs).

Bosnarpaxnenne bpokepa, pacCUUTEIBAEMOE B COOTBETCTBUU C I1. 7.1. —7.5., HaUHCHsAeTCA €KEHEBHO
1 B3uMaeTcs B TeueHue 20 (ABaamaT) KaeHIApHBIX THEH MECSIIa, CICTYIOIETO 33 PACUCTHBIM.

Boznarpaxnenne bpokepa 3a 3akiaodenue caesok PEITO

Boznarpaxnenne bpokepa 3a 3axmouenme cuenok PEIIO cocraBmsier 0.00017 (cemnamuaTh
CTOTBICSIYHBIX) MIPOLIEHTa OT cyMMBI iepBoii yactu PEITO.

Bosznarpaxaenue bpokepa, paccuntsiBaeMoe B COOTBETCTBUM C II. 8.1., HauUCIsieTCsl €KEAHEBHO U
B3uMaetcs B Teuenue 20 (IBaauaT) KaJeHIapHbIX JHEH Mecsla, CIEAYIOMIEro 3a PaCYCTHBIM.



9. JlonoTHUTE/IbHBIE YCJIYTH

9.1. CpouHBIH BBIBOJI POCCHUHCKUX pyOied i mHOCTpaHHON BaimroThl — 0.03 (HONB HETBIX TPU COTHIX)
MPOIIEHTA OT CYyMMBI BbIBOZIa, HO He MeHee 300 (TpéxcoT) pyouieii.
9.2. HcnonHenwre 3asBICHNS Ha BBIBOJI ICHEKHBIX CPEJICTB MITM HHOCTPAHHOM BATIOTHI, TIPE0CTaBICHHOTO

Bbpokepy Ha OymakHOM HocuTene (IIpH HadWMYMK y bpokepa BO3MOXKHOCTH TOIYYEHHS TaKOTO
Ilopydennss B OS7IEKTPOHHOM BHAE B TMOpSAIKE, MpexycMOTpeHHOM JloroBopom mnsi momadu
3JIEKTPOHHBIX IOPYYEHHH Ha HETOproBeie onepanun) — 500 (maTbcoT) pyOei.

9.3. IIpenocrasnenue yciayru Trust Manager — ennHOBpeMeHHBIH TutaTex - 9000 (neBaTs ThICAY) pyOIIeH,
abonenTckas mwiata — 900 (meBaTscoT) pyOieit B Mecsl.

* HarmomuHaem Bam 0 ZOTOTHUTENBHBIX PUCKAX, BOSHUKAIOIIUX TIPU OMEPAIMAX C HHOCTPAaHHBIMU LIEHHBIMU OyMaraMmu, B TOM 4HCIIE:
- 3MUTEHT, pPEeCTPOepKATENIb U HHOCTPAHHBIC IOCPEAHUKHU PEryJUPYOTCS 3aKOHOAATEIbCTBOM CTPaHbl PETHCTPAIH, KOTOPOE
OTIIMYAETCS OT POCCUICKOI0 3aKOHOAATENIbCTBA;

- IpU CyOeOHBIX CHOpax C SMHUTEHTOM, PEECTpoJep)KaTeleM W HWHOCTPAaHHBIMH IOCPETHHKAMU OyIyT NPUMEHSTHCS HOPMBI
HMHOCTPaHHOIO IIpaBa, B 3aBUCUMOCTH OT CTPaHbl PErUCTPALUU UCTLA UM OTBETUHUKA.

- MHOCTpaHHBIE LIEHHBbIC OyMarn HOMHUHHMPOBAHBI B WHOCTPAHHON BATIOTE, YTO BBI3BIBAET JONOJHHUTEIBHBIC PHCKU HW3MECHEHUS
KypCOBOI CTOMMOCTH;

- KOPIOpPaTHBHbIE AEHCTBHA 10 WHOCTPAHHBIM LIEHHBIM OyMaraM, IPOBOASATCS MO 3aKOHOAATENbCTBY CTPAHBI YMUTEHTA IIEHHBIX
Oymar.
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PACKPBITUE UH®OPMAILIMU HAJIOTOBBIM OPTAHAM MHOCTPAHHOI'O
TOCYJIAPCTBA

1. OBIIME NNOJIOXEHUSA

1.1 B cayuae ecnu bpokep B cuiny TpeOoBaHHMII HAaJIOTOBOTO 3aKOHOJATENHCTBA WHOCTPAHHOTO
rocyJapcTBa WJIM JOOOT0 CBS3aHHOTO C HHMM MIPaBWIa, 3aKOHAa WIM IIOCTAaHOBJICHHS, HE
MPOTHUBOpPEYANNX  3aKOHONMATeNnbcTBYy P®D  (mamee —  «TpeGoBaHMS  MHOCTPaHHOTO
3aKOHOAATENILCTBAY ), 00s13aH MOJaBaTh WK PACKPBIBaTh HH(OpMAIIHIO, CBsA3aHHYIO ¢ KireHToM,
B TOM 4yHclie HHPOpMAIHIO, yKa3aHHYIO HIDKe B kKadecTBe [loasnesxkaneit packpbITHIO HHOpMAaIny,
Bbpokep Brnpase, a KiiueHT HacTosimuM corjamaercsi ¥ yIoJHOMO4YHBaeT bpokepa ocyiecTBiasTh
yKa3aHHbIE JIEHCTBUS 0€3 JOMOIHUTENBHOIO MOATBEP)KIACHUS WM COITIACOBAHUSI CO CTOPOHBI
Knuenra.

1.2 llox wabopMmarmmeir, koTopyr bpokep Oyner o0s3aH TpenoOCTaBIATh B clily TpeOoBaHumit
WHOCTPAHHOTO 3aKOHOAaTenbCcTBa (nanee — «llomexamas packpbITHIO UHPOPMAIH»), MOKET
HO/pa3yMeBaThCsl B TOM YHCIIE ClIeayoIas nHpopManus:

a. uMsl/ HAaMMEHOBaHUE, aJpec ¥ HoMep (HOMepa) HaJOTOIJIATENbIINKA 110 KaXKJIOMYy KIHEHTY,
MOJUIEKAIIEMY PACKPBITHIO B cHTy TpeOoBaHHH HHOCTPaHHOT'O 3aKOHOIATEIIbCTBA;

b. HOMep bpokepckoro cueta mo KaxaoMy KIHEHTY, MOIUIEKAIEMY PacKpBITHIO B CHITY
TpeboBaHuii HHOCTPAHHOT'O 3aKOHOIATEIBCTBA;

c. OCTaTOK Ha KOHEIl To/1a Ha bpoKkepcKoM cyeTe Ka)XI0To KIIMEHTA, O UIEKAIIEr0 PACKPBITUIO B
cuity TpeboBaHMI HHOCTPaHHOI'O 3aKOHOIATENLCTBA; U

d. OTYETHOCTh B OTHOLICHHM IUIaTEXEW, NMPOM3BEAEHHBIX C bpokepckoro cuera w/wmiau Ha
Bpokepckuii cueT Mo KaxIoMy KIMEHTY, MOJJIekAIeMy PacKphITHIO B cuily TpeGoBaHMiA
MHOCTPAHHOTO 3aKOHOAATEIbCTBA.

1.3 B cnywae, eciu bpokep B cumy TpeOoBaHuii MHOCTPaHHOTO 3aKOHOJATENbCTBA 00s3aH
OCYILECTBIISITh YACp)KaHHE W/WIM TepeyrcleHrne ICHEXHBIX cpeAcTB KimeHra HaloroBbIM
OopraHaM HHOCTPAaHHOTO rocynapcTBa (Mx areHTam), KIHMEHT HacTosIMM corjamaercs |
YHOJTHOMOUYMBaeT bpokepa OCyIIeCTBIATh YKa3aHHbIE [EHCTBHS 0€3 JAOMOJHUTEIHHOTO
MOITBEPKACHHS WIIM COTIIAaCOBAHMS co cTOpoHb! KineHrTa.

2. OBSA3ATEJIBCTBA KJVIMEHTA IO NPEJOCTABJEHUIO UHO®OPMALIUU

2.1. B cnyuae ecnu kakas-nu0o uHbpopmarus Tpedyercs bpokepy B cuiny TpeOoBaHMI HHOCTPAHHOTO
3aKOHOAATENhCTBA W/MIM B CHIIy 3aKOHOoJaTenhcTBa P® w/umm B cuiny TpeOoBaHWi THO00TO
POCCHUHCKOTO WJIM WHOCTPAaHHOTO HAJIOrOoBOro opraHa (ux areHToB), KimeHT o0s3yercs



2.2.

2.3.

2.4,

npeaocTaBuTh bpokepy Takyro nH(OpMaLMIO B CPOKH, yCTaHOBICHHBIE Bpokepom, pu ycioBuw,
YTO TaKHe CPOKH COOTBETCTBYIOT TPEOOBAaHMSIM 3aKOHOAATENbCTBA PD.

KimmenT o0s3yeTcst He3aMemTUTeNbHO coo0maTh bpokepy o moOBIX 00CTOSTENHCTBAX, KOTOPHIS
MOTYT TOBIHATH Ha o0s3arenscTBa bpokepa mpemocTaBisaTh WHMOPMAIUIO, MPETYCMOTPEHHYIO
TpeOoBaHMSIMU MHOCTPAHHOTO 3aKOHOJATENbCTBA. B ciiydyae Hanmuuus 1mo MHEHHIO bpokepa y
Kitnenra npu3HakoB, Mo3BOJSIONIMX uAeHTU(GUIIMPOBaTh KiTneHTa B KauecTBe JIMIa, IO ICKAIIEr0
packpeITHIO B cmily TpeOGoBaHUII WHOCTPAaHHOTO 3aKOHO/AATENhCTBA, BpoKep B COOTBETCTBHH CO
CBOMIMH BHYTPEHHHMH JTOKyMEHTaMH MPHUHAMAET MepHI 1o uaeHTuukannu Kinenra B kauecTse
JIUIIA, TIOJJISIKAIIETO PACKPBITHIO B crity TpeOoBaHUI MHOCTPAHHOT'O 3aKOHOATEILCTRA.

B cmydae, ecniu KnmeHT sBisieTcss JMIOM, HOJJISKAIIMM PacKpbITHIO B cuiy TpeboBaHuit
MHOCTPAHHOTO 3aKOHOJATEeNbCTBA, KIMEHT HacTOSIMM MpU3HAET M MOATBEPKAAET CBOE
00513aTeNBCTBO MPENOCTAaBIATh bpokepy HMHGOpPMALMIO W TOKYMEHTHI, MOATBEPXKIAIOIIUE, YTO
KnueHT sBnsercss TUIOM, MOAJEKAIIUM PAcKpbITUI0O B cuily TpeOoBaHHH HHOCTPaHHOTO
3aKOHOJATENIbCTBA, a Takke o0yl HHyr uH(opmamuio, cBs3aHHylo ¢ TpeboBaHusIMHU
WHOCTPAHHOTO 3aKOHOJATENbCTBA, KOTOPas MOXET ObITh Ha PasyMHOM OCHOBAaHHMHU 3alpoOIlcHa
Bbpokepom. Kpome Ttoro, KnueHT mnoaTBepX IaeT M COIJaIIaeTcs, 4YTO, B CIydae €ciu
HenpenocrasieHue bpokepy ykasanHo# HHQOpMALMK MOBJIEYET 32 COOON KaKkue-I11u00 HaJIoroBble
IJIaTCXKHU, unpaq)m WK TICHH, Knnent HeceT OTBETCTBEHHOCTH 3a ymjiaTy yKa3aHHBIX CyMM B
HOJIHOM 00beMe U Ha MIOCTOSHHOM OCHOBE MOJHOCTBIO TapaHTupyeT bpokepy Bo3MeleHue Tr00bIX
HaJIOroB, IITpad0oB W TEHEH, a Takxke JIOObIX Pacxolo0B, IMOHECEHHBIX bpokepoMm B CBs3U C
HenpenocTaBieHueM KireHToM cooTBeTCTBYOLIeH HH(pOpMaK /UK JOKYMEHTOB.

B cnyuae HenpenocTaBieHus JIMOO HEMOJIHOTO MpenocTapicHus Kimentom nadopMaIuy 1 v/
JIOKYMEHTOB, HEOOXOJMMBIX bpokepy Iuis ero uaeHTU(GUKAIMYA B Ka4eCTBE JIMIIA, MOJISKAIIETO
packpeITHIO B cruity Tpe©oBaHMT HHOCTPAaHHOTO 3aKOHO/IATENhCTBA, bpokep BrpaBe MPUMEHHUTH 110
OoTHOIIeHWIO K KIMeHTy mociencTBus, MPEeayCMOTPEHHBIE 3aKOHOMATeNCTBOM P® mnst Takmx
CIIy4aeB, B TOM UHCJIE IPUHATH pelieHne 00 0TKa3e OT COBEPIIEHU orepaluii mo JloroBopy Ui o
pactopxenuun [Jorosopa.

[Moanuce Knuenra /l
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JdoBepeHHOCTH

Hacrosimieit noBepeHHOCTHIO

(TmomHOE HANMEHOBAaHHE

ximenTa, MHH, ropuandeckuii agpec, gata 1 MECTO TOCYAAPCTBEHHOW PErUCTpaluuu, HOMEP
PETUCTPALIMOHHOTO CBUJIETEIILCTBA, apeC (PaKTUIECKOTO MECTa HAXOXKICHHS )
B JIULIE ,

JICUCTBYIOILIETO HA OCHOBaHUU

(manee — «KimueHT), yIOITHOMOYHMBACT HIDKETICPSUUCICHHBIX JIMI COBEPINATh CIEAYIOIIUE JSHCTBHS B paMKax
Bpoxkepckoro gorosopa (nanee — «JloroBop») ¢ OO0 «Peneccanc bpokep» (manee — «bpokep»):

1.

Ykazvisaemca @.HU.O. ynornomouennozo Obpasey noonucu ynoIHOMo4eHHO20

Ilacnopmuvie oannvie:

2

Ykazvisaemesa @.HU.O. ynornomouennozo Obpasey noonucu ynoIHOMo4eHHO20
Ilacnopmuvle

OdauHvle: 3
Ykazvisaemca @.HU.O. ynornomouennozo Obpasey noonucu ynoiHOMoO4eHHO20
Ilacnopmusie

OdawuHvle: 4
Ykazvisaemca @.HU.O. ynornomouennozo Obpasey noonucu ynoiHOMO4eHHO20

Ilacnopmuvie oannvie:

OCYIIECTBIIATh JIIOObIE JICHCTBUS, HANpaBlICHHBIE HA 3aKJIIOYCHHE, U3MEHEHHE W/WIHM TpEeKpalieHue
HoroBopa, m00bIX JONMOTHUTENBHBIX COTJIAIICHUH U NPMWIOKEHUH K JloroBopy, a Takke HOANKCHIBATH
W TI0/1aBaTh JIIOObIe JOKYMEHTHI B paMKkax Jlorosopa;

BECTH NIEPETOBOPEI, HAMPABICHHBIC HA COBEPILICHHUE CJIENIOK, & TAKXKE COBEPIIATH JIIOOBIE CIICITKH KYTUIH-
MPOAaXH LIEHHBIX OyMar W/WJIM MHOCTPAHHOW BaJIOThI, KYIUIM-TIPOJAXKH LIEHHBIX OyMar ¢ oOpaTHBIM
BeIKy1ioM (PEITO), MmeHsl, 3aiiMa [IEeHHBIX OyMar W/Wiii HHOCTPaHHOHM BaJIIOTHI, 3aJI0Ta EHHBIX OyMar, a
TaKXKe I0Oble WHbIE CACTKUH C IICHHBIMH Oymaramy, WHOCTPAHHOW BaJFOTOM W/WJIHM JIOTOBOPBI,
ABIISIOLINECS TPOU3BOAHBIME (PMHAHCOBBIMH WHCTPYMEHTAaMH, B TOM 4YHCIE, TOMHMO IIPOYEro,
¢rrouepcol, GopBapAHbIE KOHTPAKTHI, OMIUOHBI, CACIKU «CBOIDY, CAEIKH «CIIOT» U JI000e coueTaHue
YKa3aHHBIX CJEJIOK, a TaK)Ke IMOANKCHIBATD U MT0aBaTh MOPYYEHHUS HA COBEPIIECHUE JTIOOBIX YKa3aHHBIX
B HACTOAIIEM ITyHKTE CIEIIOK;

COBEpIIATh JIIOObIC CHIENIKH, HAIpaBJICHHBIC HA TPEKpaIleHUe W/UIM HOBAIHIO JIFOOBIX 00S3aTeNbCTB,
BBITEKAIOIINX U3 COBEPLIEHHBIX bpokepom Bo HcnomHeHHe mopydeHuil KimeHrta cienok Ha pbIHKE
LEHHbIX OyMar, CPOYHOM pBbIHKE H/MJM Ha BAJIOTHOM DBIHKE, a TaKKe IOJIMUCHIBATE M I10AaBaTh
MOPYYCHHUS Ha COBEPIICHHUE JIFOOBIX YKa3aHHBIX B HACTOSIIEM IMYHKTE CAEIIOK;

MOJITMCHIBATE U MOJIaBATh 3asBJICHHSI HA TIEPEBOJI AaKTHBOB HA OPOKEPCKHIA CUET MIIM BBIBOJI AKTUBOB C
Opoxepckoro cuera Kinenra;



. NIPUHUMATh, OANUCHIBATH U TEpeaaBaTh aHKETHI, IPOTOKOJBI, TUChMa, TOPYUCHHUS, TIOATBEPKICHUS,
aKThl TIpHUEMa-TIepe/layd, aKThl CBEPKH pacyeToB OT4YeThl bpokepa, a TakkKe HHBIE IOKYMEHTHI,
MOATIMCaHNE KOTOPhIX HEOOXOANMO IS CACTOK C IIEHHBIMH OyMaraMu, MpOU3BOIHBIMA (DPHHAHCOBBIMHU
MHCTPYMEHTAaMHU W/UIIM MHOCTPAHHOW BaITOTOM;

o 3aBepATh KOMWW JIOKYMEHTOB, BBIMHCKH W3 JIOKYMEHTOB, CKPEIUIATH M 3aBEPSATh CKPEIUICHUE
MHOTOCTPAaHUYHBIX JOKYMECHTOB, MOJy4YaTh MaTepHaIbHbIC HOCHTEIH HH()OPMAIIUH, BBITOJIHATH BCE
vHbIe (OPMANBHOCTH W COBEpIIATh JIOObIe WHBIC MAEWCTBUS, HEOOXOOMMBIE [UIsI peanu3alluu
MOJHOMOYHMM MO0 HACTOSIIEH TOBEPEHHOCTH.

Hacrosmas moBepeHHOCTH BBIJaHa CPOKOM Ha TISThH JIET.

HOI[HI/ICI/I YHOOJHOMOYCHHBIX JIMI YIOCTOBEPALO.

(noonucv)

QN0

Logepenrnocmo, evidannas 6 nopsoke nepedogepus, 00IHCHA OblMb 3a6epeHa HOMapPUaIbHO
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Jexaapanus 00 o01IUX pUCKaX, CBI3AHHBIX € OCYLIECTBJIEHUEM ONepanuii Ha pbIHKe EHHbIX Oymar

Uens Hacrosmert [lexmapanmum — TpeoCTaBUTh BaM HHQPOPMAIMIO 00 OCHOBHBIX PHCKAaX, CBSI3aHHBIX C
OCYIIIECTBIICHHEM ONEepaIiiii Ha phIHKe IIeHHBIX Oymar. OOpaimaeM Barle BHAMaHHE Ha TO, YTO HACTOSIIAS
Hexmapamus He packpeiBaeT WH(OpMAaNWio 000 BCceX pPHCKAaX Ha pPBHIHKE IIEHHBIX OyMar BCIEICTBHE
pa3Ho00pa3ns BOZHUKAIONINX HAa HEM CUTYaIHil.

B o0miem cmbiciie puck mpeacTaBiseT co00il BO3ZMOXKXHOCTh BO3HHUKHOBEHHS YOBITKOB IPH OCYIIECTBICHUN
(MHAHCOBBIX ONEpalMi B CBSI3M ¢ BO3MOXKHBIM HEOIaronpusTHBIM BIMSHUEM pa3sHoro poaa ¢axropos. Huxke
— OCHOBHBIE PUCKH, C KOTOPBIMH OYIyT CBSI3aHBI BaIlll ONEPALlMH Ha PHIHKE LIEHHBIX OyMar.

|. CucreMHBII pHCK

OTOT PUCK 3aTparuBaeT HECKOJIBKO (PMHAHCOBBIX MHCTHUTYTOB U HPOSIBISIETCS B CHHXKEHUH UX CIIOCOOHOCTH
BBINOJIHATH CBOM (pyHKIMU. B cuity Gonbiioil crenenn B3auMOAEHCTBHS U B3aUMO3aBUCUMOCTH (DMHAHCOBBIX
MHCTUTYTOB MEXIy cOOOH OLIEHKa CUCTEMHOI'0 PHUCKA CJIO’KHA, HO €r0 pean3alus MOXeT MOBIUATH Ha BCEX
YYaCTHUKOB (pHAHCOBOTO PBHIHKA.

I1. PeIHOYHBIH pUCK

OTOT PHUCK MpPOSBIAETCS B HEOJATONPUSITHOM HW3MEHEHHM IeH (CTOMMOCTH) NPHHAUICKAIINX BaM
(MHAHCOBBIX MHCTPYMEHTOB, B TOM YHCJIE M3-32 HEOJIAromnpuATHOrO W3MEHEHHS MOJIMTHYECKOW CHUTyalHu,
PE3KOii JleBasIbBAllMK HALMOHAJIBLHON BAJIIOTHI, KPH3HCA PBHIHKA TOCYAapCTBEHHBIX JOJTOBBIX 0053aTENBCTB,
0aHKOBCKOTO M BAIIOTHOI'O KpU3HUCa, 0OCTOSITENbCTB HENPEOJ0IMMOI CHIIBI, TJIABHBIM 00pa3oM CTUXUHHOTO U
BOCHHOI'O XapakTepa, M Kak CIEICTBHE, NMPHUBOAUT K CHWKEHHUIO JOXOJHOCTH WIM Jaxe yOwbiTkam. B
3aBUCHUMOCTH OT BBIOPAaHHOW CTPaTeTMd PHIHOYHBINA (IIEHOBOM) pHCK OyIeT COCTOSTh B YBEIMYCHUH
(yMeHbIIIeHHH) TIeHbl (UHAHCOBBIX HHCTPYMEHTOB. BBI TOJKHBI OT/IaBaTh ce0e OTYET B TOM, YTO CTOUMOCTh
NpUHAIeKANIX BaM (MHAHCOBBIX HHCTPYMEHTOB MOXET KaK pacTH, TaK ¥ CHUYKATBCS, ¥ €€ POCT B MPOILIOM
HE 03HAuaeT €€ PocTa B OyAyILLEM.

Crenyer crieniuanbHO 0OpaTUTh BHUMAaHUE HA CIICYIONIHE PHIHOYHBIC PUCKH:
1. BanroTHsI# puck

BanroTHblii prck mposiBiIsieTcs B HEOIaronprusTHOM H3MEHEHHH Kypca pyOJisi IO OTHOLIEHUIO K MHOCTPaHHOU
BAJIIOTE, IPH KOTOPOM BaIllK IOXO/IbI OT BIIJCHUS (PUHAHCOBBIMH HHCTPYMEHTAMH MOTYT OBITh TIOABEPTHYTHI
UHQISIIHOHHOMY BO3/ICUCTBHIO (CHWKEHHWIO pPeallbHOW MOKYNAaTeNbHOW CITOCOOHOCTH), a TaKKe OIeHKa
I/IHBCCTI/IHI/Iﬁ B HaHHOHaJ’IBHOﬁ BAJIIOTEC MOXET CHHU3UTHCA NPU COXPAHCHHUH OLCHKH TaKHWX PIHBCCTI/IHI/II’I B
HHOCTpaHHOfI BaJIFOTE BCJICACTBHUE YCTO0 Bbl MOXKETC IOTEPATH HYaCThb J0XO0[a, a TAKKC IMOHCCTHU yGI)ITKI/I.
BantoTHbIii pUCK TakKe MOXKET MPHBECTH K HM3MEHEHHI0 pa3Mepa o00s3aTeNIbcTB MO  (UHAHCOBBIM
MHCTPYMEHTAM, CBS3aHHBIM C WHOCTPAaHHOM BaJIOTOM WMJIM MHOCTPAaHHBIMU (PMHAHCOBBIMH MHCTPYMEHTaMH,
YTO MOXKET MPUBECTH K YOBITKAM HMJIM K 3aTPYIHEHHIO BO3MOXKHOCTH PACCUUTHIBATHLCS IO HUM.



2. IIponieHTHBIN PHUCK

[IposiBnsieTcst B HEONArOMPHUSITHOM H3MEHEHHU TMPOICHTHOM CTaBKH, BIUSIONICH HAa KYyPCOBYHO CTOMMOCTh
0o0nUraInuil WM MHBIX UHCTPYMEHTOB (DMHAHCOBOTO PHIHKA ¢ (PUKCHUPOBAHHBIM J0X070M. [IpOleHTHBIN pHCcK
MOJKeT OBITh OOYCIIOBIIEH HECOBIIAJICHHEM CPOKOB BOCTpeOOBaHMA (TIOTalleH s ) TPeOOBaHUN U 00S13aTENBCTB,
a TaKk)Ke HEOJJMHAKOBOW CTEIICHBIO N3MEHEHUS MPOICHTHBIX CTABOK 10 TPEOOBAHUSIM U 00sI3aTeIbCTBAM.

3. Puck GaHKpOTCTBAa SMUTEHTA aKIIHH

HpOﬂBJ’IHCTCH B PE3KOM MMaACHNHU LICHbI aKHI/Iﬁ AKIIUOHCPHOI'O O6IH€CTBa, MPU3HAHHOI'O HECOCTOATCIIbHBIM, NI
B IpCABUACHUU TaKoM HECOCTOATCIIBHOCTH, a TAK)XKC B HCBO3MOKHOCTH IMOJYUYUTH BBIIUIATHI IO JOXO0AaM HUIIN
HWHBIM KOPITIOPATHUBHBIM ,HeﬁCTBPIHM.

Hns Toro, 4roOBl CHHU3UTH PHIHOYHBIM PHCK, BaM CIIEyeT BHUMATENBHO OTHECTHCh K BBIOOpY H
JuBepcu(UKaui (UHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHHMAaTENBbHO O3HAKOMBTECH C YCIOBHSIMH
BAILIErO B3aUMOJEHCTBUS ¢ BaliuM bpokepom as1st TOro, 4To0bl OLIEHUTh PACXO/bL, ¢ KOTOPBIMH Oy Iy T CBS3aHBI
BJIaJICHHE U OIepanru ¢ ((UHAHCOBBIMU UHCTPYMEHTAaMH U yOeAUTeCh, B TOM, YTO OHU IPUEMIIEMBI 1JIs Bac U
He JINIIAIOT Bac 0KUAAEMOT0 BaMH JOXO/a.

I1l. Puck nmukBumHOCTHA

OTOT pHUCK TPOSBISETCS B CHIKCHUM BO3MOXKHOCTH peaii30BaTh (UHAHCOBBIE HWHCTPYMEHTHI TIO
HEOOXOIUMOI LIeHe M3-3a CHIDKEHHS CIpoca Ha HUX. JIaHHBIA PUCK MOXET MPOSIBUTHCS, B YACTHOCTH, IIPU
HE00XOIUMOCTH OBICTPOH MpoJaku (PHHAHCOBBIX HMHCTPYMEHTOB, B YOBITKaX, CBA3aHHBIX CO 3HAYMTEIIbHBIM
CHIDKCHHEM HX CTOMMOCTH.

IV. KpeautHsriii puck

9ToT PHUCK 3aKIIIOYACTCA B BOBMOKHOCTH HEBBINIOJTHCHUA KOHTPAKTHBIX U UHBIX O65133T€J]LCTB, IIPUHATBIX Ha
cebs APYTUMU JIMaMH1 B CBA3U C BAlllMMU ONICPALIUSIMU.

K guciay KpeauTHBIX pUCKOB OTHOCSITCS CJICTYIOIINE PUCKH:
1. Puck aedosnra mo o0aMrausM 1 HHbIM JOJTOBBIM IICHHBIM OyMaram

3aKIIF0YaeTCsA B BO3MOKHOCTH HEIIATEKECIIOCOOHOCTH YMHUTCHTA JOJIT'OBBIX TE€HHBIX 6YM3,1", 4TO NPUBCALCT K
HEBO3MOKHOCTH UJIKN CHUKCHHIO BEPOATHOCTH IIOTaCUTh €€ B CPOK U B ITIOJTHOM O6’BGM€, a TAKXKXC OCYIIECCTBUTDH
KYIIOHHBIC BBITIJIATEHI.

2. Puck KoHTpareHTa

Puck koHTpareHTa — TpeThero JMia NPOSBISETCS B PUCKE HEUCIIONHEHUs 0053aTeNbCTB Mepe] BaMU WIN
BalIMM bpokepoM co CTOpoHBI KOHTpareHToB. Bair bpokep 1omkeH npuHUMAaTh MEpBI 10 MUHUMH3ALMH pUCKa
KOHTPAareHTa, OJHAKO HE MOXKET HCKIIOUUTH €ro MOJHOCTBbI0. OCOOEHHO BBICOK PHCK KOHTpareHra Ipu
COBEpIICHNH OIepaIfii, COBEpIIaeMBIX Ha HEOPraHM30BAHHOM pbIHKE, 0€3 ydJacThusi KIWPHHIOBBIX
opraHu3alyii, KOTOpble MPUHUMAIOT Ha ce0sl PUCKU HEUCTIOIHEHHS 0053aTeIbCTB.

Bro1 nomkHBI 0THaBaTh ce0e OTYET B TOM, 4TO, XOTS Bpokep neiicTByeT B BalluX HHTEpecax OT CBOEr0 HMEHH,
PHUCKH, KOTOpBIE OH NPUHUMAET B pe3yJbTaTe TaKuX JACWCTBUH, B TOM YHWCIIE€ PHUCK HEHWCIIONHEHUS WU
HEHa/IJIeXKAIIeTo MCIIOTHEHUS 0053aTeIbCTB TPETHHX JIHII epes BamuM bpokepom, HeceTe Bbl. Bam cremgyet
MMETH B BUJY, YTO BO BCEX CIyUasx JI€HEKHbBIE CPECTBA KIIMEHTa XpaHATCs Ha 0AHKOBCKOM CUETE, M BBl HECETE
pHUCK OaHKpOTCTBa 6aHKa, B KOTOPOM OHHU XpaHsaTcs. OneHnre, I/ie UMEHHO OyAyT XpaHHUTHCS MepeIaHHbIe



BaMH Bpokepy akTHBBI, TOTOBBI JH BBl OCYLIECTBISITH OIEPallMM BHE LEHTPAIM30BAHHOW KIMPHHTOBOU
UHPPACTPYKTYPHI.

3. Pruck HencnoHEeHHs 0053aTeNbCTB Mepe]] BaMH BalliuM bpokepom

Puck HeuwcnonHeHus BalmiuM BpoKepoM HEKOTOPBHIX O00S3aTENLCTB TEPe] BaMU SIBISETCS BUAOM pPHCKa
KOHTpareHra.

3aKOHOATENBCTBO TPEOYET XPaHUTh JCHEKHBIC CpeicTBa bpokepa u ACHEX)HBIC CPEACTBA €r0 KIIMEHTOB Ha
pasHBIX OAHKOBCKHX CUeTax, Olarojapsi 4eMy OHHU 3allHIIeHbl B CiIydae OaHKpoTcTBa bpokepa. OmHaxo,
0OBIYHO JICHEKHBIC CPEJICTBA KIMEHTA XPAHATCS Ha OAHKOBCKOM CUETE BMECTE C JICHSIKHBIMH CPEJICTBAMU
JPYTUX KIMCHTOB W TIO3TOMY HE 3allMIICHBI OT OOpameHus] B3bICKAHUS 110 JOJITaM JAPYTHX KIUEHTOB. st
TOTO, YTOOBI UCKITFOUUTh 3TOT PUCK, BBl MOXKETE TpeOOBaTh OT bpokepa XpaHHUTh Balllk JCHE)KHBIC CPEJICTBA HA
OTJeIFHOM cYeTe, HO B 3TOM Cilydae bpokep MOXKeT yCTaHOBUTH JIOTIOTHUTEIBHOE BOSHATPAK/ICHHE.

Ocoboe BHUMaHHE ciIeqyeT TakKe OOpaTUTh Ha MpaBo Bamero bpokepa mucrnonp3oBath Bamu cpeactsa. Ecion
OpoKepcKHuil OroBop paspemraeT bpokepy ucmonb3oBaTh Ballld CPEACTBA, OH BIpPABE 3a4MCIATh UX HA
0aHKOBCKHI1 CUeT, MpeJHa3HaYeHHBIN JIJIsl XpaHEHUS] CBOMX COOCTBEHHBIX JIEHEKHBIX CPEACTB. B aToM ciydae
BbI IPUHUMAETE Ha ce0st puck OaHkpoTcTBa bpokepa. Takoii puck B HacTosIIeE BpEMsI HE CTPaxyeTCH.

BHuMaTeIbHO 03HAKOMBTECH C MPOEKTOM JIOTOBOpPA JUIS TOTO, YTOOBI OICHWUTH, KAKHE IMOJHOMOYHS IO
HCIIOJIb30BAHWIO BalI€ro MMyHIeCTBa 6yz[eT HUMETH Ball EpOKep, KaKOBEI IMpaBuJjia €0 XpaHCHUS, a TAKIKC
BO3Bpara.

Bamr Bpoxkep siBisiercst unenom HAY®OP, k KoTOpoii Bl MOkeTe 00paTUTBCS B CiIydae HApYyLICHUsS BallluxX
IIpaB U UHTEPECOB. ['0CyNapCTBEHHOE PEryJUpPOBAHME U HAJ30P B OTHOILUCHHUU JEATEIBHOCTH SMUTEHTOB,
npogeCCHOHANBHBIX YYaCTHHKOB PBIHKA LIEHHBIX OyMmar, OpraHu3aTopoB TOPTOBIHM M JAPYTHX (PUHAHCOBBIX
opranm3anuii ocymectisierca LlenTpansHbiM OankoMm Poccuiickoit ®@enepanyu, K KOTOPOMY BBI TaKxke
MOJKeTe 0OpalaThes B CIyvae HapyLISHHUs BallluX paB v HHTepecoB. IloMuMo 3TOT0, BBI BIIpaBe 00pamaTbes
3a 3alUTON B CyA€OHBIE U IPABOOXPAHUTEIbHBIE OPTaHbl.

V. IlpaBoBoii puck

CBs13aH ¢ BO3MOYKHBIMH HETaTUBHBIMH TTOCIEICTBUAME yTBEPKICHUS 3aKOHOJATEIhCTBA WM HOPMATHUBHBIX
aKTOB, CTaHJAPTOB CAMOPETYJIMPYEMBIX OPraHH3alliid, PETYIUPYIOUINX PHIHOK IEHHBIX OyMar WM HHBIE
OTpaciv 3KOHOMHUKH.

K IIpaBOBOMY PHCKY TaKKC€ OTHOCHUTCSA BO3MOXXHOCTb USMCHCHHS IIPaBUJI pacy€Ta Hajlora, HaJIOrOBBIX CTaBOK,
OTMCHBI HAJIOT'OBBIX BBIUYCTOB U APYTHUEC USMECHCHHA HAJIOTOBOI'O 3aKOHOJATCIILCTBA, KOTOPHIC MOI'YT IIPUBECTU
K HCTaTHUBHBIM AJIA BaC IIOCJICACTBUAM.

V1. OnepaninoHHBIN pUCK

3axiroyaeTcsi B BO3MOXKHOCTH NMPUYMHEHHUS BaM YOBITKOB B pe3yiIbTaTe HapyIIEHUS BHYTPEHHUX MPOLEAYP
Bamero bpokepa, omm6ok 1 HETOOPOCOBECTHBIX NEHCTBHI €ro COTPYAHUKOB, COOEB B pabOTe TEXHHMYECKUX
cpencTB Bamiero bpokepa, ero mapTHepoB, HHPPACTPYKTYPHBIX OpPTaHM3allMi, B TOM YHCIE OPTaHW3aTOPOB
TOPTOB, KJIMPUHTOBBIX OpPTraHU3AIHiA, a TaKKe IPYTUX opranuzanuii. OnepannoHHbIN PUCK MOXKET UCKITIOUNTh
WM 3aTPYJHUTH COBEPIICHUE OTEepalrii U B pe3yJbTaTe MPUBECTH K YOBITKaM.

O3HaKOMBTECH BHUMATENHHO C JOTOBOPOM IUIS TOTO, YTOOBI OIIEHUTH, KAKHE U3 PUCKOB, B TOM YHCJIE PUCKH
KaKHX TEXHUYECKUX cOoeB, HeceT Ball bpokep, a Kakue U3 pUCKOB HECETE BHI.

*k*k



YuuThIBas BHIIICU3I0KEHHOE, Mbl PEKOMEHTyEM BaM BHUMATEIBHO PACCMOTPETH BOIIPOC O TOM, SIBJISIOTCS JIU
PUCKH, BO3HHUKAIOIIKE TP MPOBEICHUY Olepanuii Ha (PMHAHCOBOM PBIHKE, IPUEMIIEMBIMH ISl BAC C YYETOM
BalllMX WHBECTHIIMOHHBIX IeJIeH U (PMHAHCOBBIX BO3MOXKHOCTeH. JlaHHas Jlekmapaliys He UMEeT CBOCH IeITbI0
3aCTaBUTh BaCc OTKA3aThCs OT OCYIIECTBIICHUS ONEpaIlii Ha PHIHKE IICHHBIX OyMar, a mpu3BaHa IIOMOYb BaM
OIICHUTh WX PUCKA M OTBETCTBEHHO MOJOWTH K PEHICHUIO BOMPOCAa O BHIOOpE Ballleldl WHBECTUIMOHHOM
CTpaTeruy 1 yCJI0oBUHM A0roBopa ¢ BaminM bpokepom.

y6CHI/ITCCB, 4YTO HacToOAIas I[emapauml O pHCKax IIOHATHA BaM, WU IpHU HCOGXOILI/IMOCTI/I MOJIyYHnTEC
Pa3bACHCHUS Y BALLICTO BpOKepa WA KOHCYJIbTaHTa, CIICHHUAJIN3UPYIOMICTOCA Ha COOTBETCTBYIOIINX BOIIpOCaXx.

Jekgapanusi 0 puCKaX, CBSI3aHHLIX C COBepIlIeHHeM
MapPKUHAJBHBIX U HEIMOKPBITHIX CACJIOK

Lens HacTostmied [lekmapamuu — IpeIoCTaBUTh BaM HH(OpMAIUIO 00 OCHOBHBIX PHCKAX, ¢ KOTOPBIMH
CBSI3aHBI MAPKHHAIBHBIE CIIEITKH (TO €CTh CAEJKH, UCTIOTHEHNE KOTOPBIX OCYIIECTBISIETCS C HCIOJIB30BaHHEM
3a€MHBIX CPEJCTB, MPEIOCTaBICHHBIX BpOKepoM) M HEMOKPHITHIE CHIENKU (TO €CTh CHENKH, B Pe3yJbTaTe
KOTOPBIX BO3HUKACT HCHIOKPLITAsA NO3UIUA — JIA HUCIOJHCHUA O6H3aTCHLCTB 0 KOTOPBIM Ha MOMCHT
3aKIIIOYCHUsI CHIEIKM MMYIIeCTBA KJIIMEHTa, MepeaHHoro Bpokepy, HEINOCTAaTOUYHO C Y4eTOM HHBIX paHee
3aKJIFOUEHHBIX CIEIOK).

I[aHHI)IC CACIIKKM TIOAXOAAT HE€ BCEM KIIHCHTaM. HOpMaTI/IBHBIC AKThl OI'paHUYMBAIOT PUCKU KIIMCHTOB II0
Map’KNHaJIbHBIM U HCTIOKPBITBIM CACJIKAaM, B TOM YUCJIC PETYIUPYS MAKCUMAJIILHOC «IIJICY0» — COOTHOLICHHUE
00s13aTENBCTB  KIHMEHTA 10 3aKIIOYEHHLIM B €r0 HHTCpECax CACJIKaM MW HMYHIICCTBA KIIMCHTA,
MMpEeAHA3HAUYCHHOI0 Jid COBEPIICHHA CACIOK B COOTBETCTBHU C 6pOK€pCKI/IM JO0Tr0OBOPOM. Tem He MeHee
JaHHBIE CHOCJIKH MOAXOAAT HE BCEM KIIMCHTAM, IOCKOJIBKY CONPSDKEHBI C JONOJHUTCIBHBIMH PUCKAMU U
Tp66yI-OT OIICHKH! TOr'o, 'OTOBBI JIU BbI UX HCCTH.

|. PerHOYHBIH puCK

HpI/I CorjlaCuM Ha COBEPUICHUE MAPKUHAJIBHBIX U HEIIOKPBITHIX CACJIOK Bbl JIOJDKHBI YUUTBIBATH TOT q)aKT, qTOo
BCJIMYMHA IMOTEPH B Cliydyac HGGHaFOHpI/IHTHOFO JJI1 Ball€ro HOpT(l)eJUI JABWOKCHUS PbIHKA YBCIMYHUBACTCA IIPHU
YBCIUMYCHUU «ILJICHUA».

ITomuMo 0OGI1IETO PHIHOYHOTO PUCKA, KOTOPBIM HECET KIMEHT, COBEPIIAIOIINNA OMepalii Ha PHIHKE HEHHBIX
Oymar, Bbl B Cllydac COBEpIICHUS Map)KUHAIBHBIX M HEMOKPBITBIX CIIENIOK OyZeTe HEeCTH PHCK
HeOJIaronpusTHOrO M3MEHEHUs LICHbI KaK B OTHOLICHUH LICHHBIX OyMar, B pe3yJibTaTe IpuoOpeTeHNsI KOTOPBIX
BO3HMKJIA MJIM YBEJIMYWIACH HEHOKPBITas MO3MLMS, TaK M PUCK B OTHOLIEHHMHM aKTHBOB, KOTOPBIE CIyXaT
obecnieuenueMm. Ilpu 3ToM, B ciiyyae eciin HEMOKPHITAs TO3ULMS BO3HUKIIA WM YBEJINYMIACH B PE3yJbTaTe
NPOJAXXH LIEHHBIX OyMar, BeJIn4iHa yOBITKOB HUYEM HE OIpaHHUYeHa — BBl OyJieTe 00513aHbl BEPHYTH (IIepeiaTh)
Bpokepy 1ieHHbIe OyMaru He3aBUCUMO OT U3MEHEHHS MX CTOMMOCTH.

HpI/I COBCPUIICHHNU MAapKNMHAJBbHBIX W HCIOKPLITBIX CACJIOK Bbl AJOJKHBI YYHUTBIBATh, YTO BO3MOXKHOCTH
PacCrnopsa’KCHUA aKTUBAMU, SABJIAIOIIUMHACA oOecrieyeHreM MO TAKUM CACJIKaM, OrpaHU4YcCHaA.

HmymecTBo (YacTh MMyILECTBa), MpUHAIUIEXKAIEe BaM, B PE3YJIbTaTe COBEPLICHUS Map>KUHAIBLHON WIH
HETIOKPBITOM CHEeNKH sBIsieTcss oOecriedeHrneM HCIIONHEHUsl BalldX o0s3aTenbeTB mnepex bpokepom u
BO3MOKHOCTH PACMOPSHKEHNS UM MOJKET OBITh OrpaHMYEHA BILIOTH /IO MOJHOTO 3aIllpeTa COBEPIIEHUS C HAM
Kakux-mubo caenok. Pazmep oOecmedeHusi M3MEHSETCS B TMOPSIKE, MPETyCMOTPEHHOM JOTOBOPOM, W B
pe3yJbTaTe Bbl MOXKETE OBITh OrpaHHYCHBI B BOZMOXKHOCTU PACIIOPSHKATHCSI CBOUM UMYIIIECTBOM B OOJIBIIEH
CTETIeHH, Y€M J0 COBEPILIECHHUS MAP)KHHAIHLHON (HETTOKPBITOMN) CIENKH.

Taxoke HeO6XOJII/IMO YUECTh BO3MOXHOCTH IMPUHYAUTCIIBHOTO 3aKPbITUA IMO3UIIUH. He6HaFOHpI/I$ITHOC
N3MCHCHUC LCHBI MOXET IIPUBECTU K HCOGXOI{I/IMOCTI/I BHCCTH OOIOJHUTEIBHBIC CPEACTBA JIsA TOTO, YTOOBI



NPUBECTH 00ECIIEYCHUE B COOTBETCTBHE C TPEOOBAHUSAMHI HOPMATHUBHBIX aKTOB U OPOKEPCKOTO JOTOBOPA, UTO
JOJDKHO OBITH cIeNIaHO B KOPOTKUN CPOK, KOTOPBI MOKET OBITh HelocTaToueH st Bac. HopMaTHBHEIE aKkTh
U YCIIOBHS OpOKEpPCKOI0 JO0TOBOpa MO3BOJISIIOT bpokepy 0e3 Balero coriacus «IIpPHHYIUTEIHHO 3aKpPHITh
MO3HLIMIO», TO €CTh MPUOOPECTH IeHHbIe OyMarw 3a cYeT BalllMX JEHEKHBIX CPEACTB WJIM MPOJAATh Ballld
LEHHBIE OyMaru. 3TO MOKET OBITh C/AEIAHO MO CYIIECTBYIOIIMM, B TOM YHCJI€ HEBBITOAHBIM, LICHAM U IPUBECTH
K BO3HUKHOBEHHIO y Bac yOBITKOB.

HpI/IHYI[I/ITeJ'II)HOC 3aKPBITUC MO3UITUN MOKET OBITH BHI3BAHO PE3KUMU KOJIEOAaHHSAMU PBIHOYHBIX IE€H, KOTOPBIC
IMOBJICKJIM YMEHBIIEHUE CTOMMOCTH BallI€TO HOpT(I)eJ'IfI HIDKE MHHAMAaILHON Mapxu.

HpI/IHYI[I/ITCJ'II)HOG 3aKpPbLITUC TMO3UIHUU MOXKET OBITH BBLI3BAHO TpCGOBaHI/IHMI/I HOPMATHUBHBIX AKTOB WJIN
BHCCCHHUECM BpoxcepOM B OAHOCTOPOHHEM HOPAAKE U3MCHECHUM B CIIHUCOK LOCHHBIX 6yMar, KOTOPBIC MOTYT OBITh
o0ecITeYeHHEM 110 HEIIOKPBITBIM ITO3UIHAM.

[TpunyauTENbHOE 3aKPBITHE MOXKET OBITh BHI3BAHO U3MEHEHUEM 3HAUYEHHH CTaBOK PUCKA, PACCUUTHIBAEMBIX
KJIMPUHTOBOM OpraHuzanuedl ¥ (Miau) HCIOJIb3yeMbIX BpokepoMm B CBS3M C yBEIWYEHHEM BOJATUIBHOCTH
COOTBETCTBYIOIIMX LIEHHBIX OyMmar.

Bo Bcex aTHX ciydasix NpUHYAUTEIBHOE 3aKPBITHE TIO3UIUK MOXKET MPUYUHHUTH BaM 3HAUYUTEIbHBIE YOBITKH,
HECMOTPSI Ha TO, YTO MOCIIE 3aKPBITHS TO3ULMH H3MEHEHHUE 1IeH Ha (PMHAHCOBbIE HHCTPYMEHTHI MOXKET IPUHSITh
OnaronpusATHOE IJIsl BaC HAIPABJICHHUE, U BbI MOTYYHIHN OBl JOXOJ, €cii Obl Ballla MO3ULMS HE ObUIA 3aKPHITA.
Pa3mep ykazaHHBIX YOBITKOB IIpH HEOJIArOMPUATHOM CTEUEHUH 0OCTOATENLCTB MOXKET MPEBBICUTH CTOMMOCTD
HaXOSIIMXCS Ha BaIlleM CUETY aKTHUBOB.

Il. Puck TuKBUIHOCTH

Ecan Benmumunna HCHOKpBITOfI IO3WIIUHU 110 OTACIIBbHBIM LICHHBIM 6YMaFaM SIBJISETCS 3HAUMMOM B CpaBHCHUH C
00BEMOM COOTBETCTBYIOIIMX IIEHHBIX OyMar B CBOOOIHOM OOpamieHWH W (WiIM) B CPaBHEHHH C 0OBEMOM
TOProB Ha OPraHM30BAaHHOM DPBIHKE, PHCK JIMKBHIHOCTH TPH COBEPIICHHH Map)KUHAJIBHOW W HEMOKPHITON
CHIeJIKU YCHIIMBaeTCs. TPyIHOCTH C MPUOOPETEHUEM WITH TIPOJIAKEH aKTHBOB MOTYT IIPHBECTH K YBEIIMUCHUIO
yOBITKOB TI0 CPAaBHEHHUIO C OOBIYHBIMHU CIETIKAMU. AHAJIOTUYHO HEOOXOJMMO YYHTHIBATh BO3PACTAIOIINI PHCK
JIMKBUIHOCTH, €CJIN OGecnequHeM Bamen HeHOKpBITOﬁ IIO3MIIUU ABJIAKOTCA LICHHBIC 6YM3I‘I/I " I 3aKPbITHUA
HeHOKpBITOfI IIO3UITUHN MOXKET HOTpe6OBaTBC$I peam3anmsd Cyl€eCTBCHHOI'O KOJIMYCCTBA HEHHBIX 6YMaF.

Bamm MOpy4CHUs, HAIIPABJIICHHBIC HAa OTIPAaHUYCHUC Y6BITKOB, HE BCCrAa MOIyT OIpaHUYUTH MOTCPU 10
mpearnojIaracMoro ypoBHs, TaKk KakK B paMKax CKJ'IaI[BIBa}OH_[eI\/'ICH Ha PBIHKE CUTYyallMM HCIIOJITHCHHUE TaKOI'o
IMOpy4YCHUA 110 yKa3aHHOI>'I BaMM IICHEC MOXKET OKa3aTbCA HCBO3MOKHBIM.

*k*k

YuuTeIBas BBIIIEU3I0KEHHOE, MBI PEKOMEHIYEM BaM BHUMATEIILHO PACCMOTPETH BOIIPOC O TOM, SIBISIOTCS JTH
PHUCKH, BO3HMKAIOIIME MPH NMPOBEIECHUN COOTBETCTBYIOIIMX OINEPALUNA, MPUEMJIEMBIMH IS Bac C YYETOM
BaIllNX MHBECTUITMOHHBIX I1eJieH M (MHAHCOBBIX BO3MOXKHOCTEH. JlanHast Jekmaparus He IMeeT CBOEH IEIbI0
3aCTaBUTh BAaC OTKA3aThCsl OT OCYILIECTBICHNS TAKUX ONEpalyii, a IPU3BaHa IOMOYb BaM OLICHUTh UX PUCKU U
OTBETCTBEHHO TIOJJOWTH K PEIIEHHIO BOIpOca O BhIOOpE Balleil WHBECTHIIMOHHOW CTPATETHH U yCIOBHM
JIoroBopa ¢ BamuM bpokepom.

Yo6enutech, uTo Hacrosmas Jlexmapanus O pUCKax IMOHSATHA BaM, W TPH HEOOXOAMMOCTU TOIYUHUTE
pa3bsicHeHUs y Baliero bpokepa uiim KOHCYJIbTaHTa, CIEIMAIM3UPYIOLIETr0Csl HA COOTBETCTBYIOIIMX BOITPOCAX.

I[elc.napalmﬂ 0 pUCKaX, CBA3AHHLIX C MPOU3BOAHLIMH (l)HHaHCOBI)IMI/l HHCTPYMEHTAMHU

Lenp Hacrosimed Jleknapanuu — NPeAOCTaBUTh BaM HH(MOPMAIMIO 00 OCHOBHBIX PHUCKAX, CBSI3aHHBIX C
MIPOU3BOIHBIMU (DMHAHCOBBIMH HHCTPYMEHTAMH.



Jannsie uHCTpYMEHTHI (pprouepcsl, popBapabl, OMIIMOHBI, CBOMBI U Ap.) MOAXOIAT HE BCceM KireHTaM. boree
TOT0, HEKOTOPBIC BHIbI TIPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB COMPSUKEHBI ¢ OOJIBIIMM YPOBHEM PHUCKA,
yeM apyrue. Tak, mpoJaka ONMIMOHHBIX KOHTPAKTOB U 3aKII0UeHUE (PbIOUEPCHBIX KOHTPAKTOB, (POPBapAHBIX
KOHTPAKTOB U CBOI-KOHTPAKTOB IIPH OTHOCUTEIFHO HEOOIBIINX HEOIAronpHATHBIX KOJIEOaHUSIX IIEH Ha PhIHKE
MOJKET MOJABEPTHYTh BAaC PUCKY 3HAYUTEIBHBIX YOBITKOB. C yueTOM 3TOro, COBEpIIEHHE CAENOK 10 MPOoaaxKe
ONLMOHHBIX KOHTPAKTOB W 3aKioYeHre (prouepcHbIX M (OpPBapAHBIX KOHTPAKTOB MOXET OBITh
PEKOMEHIIOBAHO  TOJIBKO  OIBITHBIM  HHBECTOpaM, OOJNAfAloOlIMM  3HAYUTENBHBIMH  (DMHAHCOBBIMHU
BO3MOXKHOCTSIMH M IPAKTHUECKUMHM 3HAHUSAMH B 00JaCTH IPUMEHEHNSI HHBECTULIMOHHBIX CTPATETH.

Hacrosimast mexapariusi OTHOCHTCS TaKXKe U K TIPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTaM, HalpaBJICHHBIM
Ha CHIDKEHHE pPHCKOB [PYTHX orepandii Ha (OHAOBOM pBIHKE. BHHMaTenpHO OIICHHWTE, KakK Balld
MPOM3BOAHBIE (PMHAHCOBBIE WHCTPYMEHTHI COOTHOCSITCA C OTEPAaIUsIMH, PUCKH TI0 KOTOPBIM OHH TPHU3BaHBI
OTPaHHYUTh, U YOCIUTECh, UTO OOBEM IMO3UIIUH Ha CPOYHOM PBHIHKE COOTBETCTBYET O00BEMY XEIDKUPYEMOW
MO3UIIMY HA CIIOT-PBIHKE.

|. PerHOYHBIH prCK

IToMuMoO 001LIETO PHIHOYHOTO (LIEHOBOT'0) PUCKA, KOTOPBIH HECET KIMEHT, COBEPLIAIOLINIA ONEPALlH HAa PhIHKE
LEHHBIX OyMar, Bbl B CIIy4ae 3aKIIOYECHHS BaM{ JOTOBOPOB, SIBJISIFOLIMXCS MIPOU3BOIHBIMH (PMHAHCOBBIMU
MHCTPYMEHTaMH, OyZieTe HECTH PUCK HEOIaronpuaTHOIO U3MEHEHH IeHbl KaK (PMHAHCOBBIX MHCTPYMEHTOB,
SBJISIOINMXCSL 0a3MCHBIM AKTHBOM NPOHM3BOJHBIX (DMHAHCOBBIX WHCTPYMEHTOB, TaK U PUCK B OTHOIICHHUH
AKTHUBOB, KOTOPBIE CTYKaT 00ecreucHHEM.

B ciyuae HeOnarompuaTHOTO M3MEHEHHs LIEHBI BBl MOXKETE B CPaBHUTEIBHO KOPOTKHH CPOK TOTEPSTh
CpeZCTBa, ABISIOIIUECS 00eCTIeYeHHEM MTPOM3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

ITpu 3aKiIrOUEHUH AOTOBOPOB, SIBJSIOIIUXCS MPOU3BOAHBIMU (DMHAHCOBBIMH MHCTPYMEHTAMH, BBl JOJDKHBI
YUUTBIBATH, YTO BO3MOXKHOCTB PACTIOPSIKEHHS aKTUBAMH, SIBIISIFOIIUMICS 00ECTIEYeHHEM 110 TAKUM JI0TOBOPaM,
OTrpaHHYeHa.

NmymecTBO (4acTh MMYIIECTBA), MPUHAICKAIIEE BaM, B PE3yJIbTaTe 3aKIIOUYEHHS JOTOBOPA, SBIISIOIIETOCS
MPOU3BOJHBIM (PHHAHCOBBIM HHCTPYMEHTOM, OYJIET SIBIATHCS OOecreueHreM HCIIOMHEHUsT 003aTelbCTB 0
YKa3aHHOMY JIOTOBOPY M PACIOPSHKEHUE UM, TO €CTh BO3MOXKHOCTh COBEPILEHHSI BAMHU CAETIOK C HUM, OyJeT
orpanuueHo. Pazmep obecrnieueHnst U3MEHSIETCSl B TIOPSJIKE, TIPETyCMOTPEHHOM JIOTOBOPOM (crieniupuKkaen
KOHTpaKTa), U B pe3yJbTaTe BBl MOXKETE OBITh OTPAHWYEHB B BO3MOXKHOCTH PaCIOPSDKATHCS BallUM
UMYIIECTBOM B OOJIBINICH CTENIEHH, YeM 10 3aKIIFOUEHHS I0TOBOPA.

Takxe HEOOXOAWMO YYecTb BO3MOXKHOCTh NPHUHYIWTENIBHOTO 3aKphITHs mo3uiuu. HeGmarompusitHoe
WU3MEHEHHUE [IEHBl MOXKET TPUBECTH K HEOOXOJANMOCTH BHECTHU JIOTIONHUTEIbHBIE CPEJCTBA JIJISl TOTO, YTOOBI
NPUBECTH 00ECIIEYEHUE B COOTBETCTBHE C TPEOOBAHUIMHI HOPMATHUBHBIX aKTOB U OPOKEPCKOTr0 JOTOBOPA, UTO
JOJDKHO OBITH CAETaHO B KOPOTKHUI CPOK, KOTOPBIM MOXKET OBITh HEOCTaTOueH 715t Bac. OOCTy KUBAIOLIHIA Bac
Bpokep B 3TOM cityuae Bipase 03 Balero JOMOJHUTEILHOTO COTJIACHS «ITPUHYIUTEIBHO 3aKPbITh TO3UIIHION,
TO €CTh 3aKJIIOYHUThH JIOTOBOP, SIBISIOIIMIICS MPOU3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, HJIM MPUOOPECTH
[IEHHbIe OyMard 3a cueT BallluX JICHEXKHBIX CPEJICTB, WM TPOJIATh BAIllK [IEHHbIE OyMaru. 9To MOXeT ObITh
CZENIaHO T10 CYIIECTBYIOINM, B TOM YHCJIE HEBBITOHBIM, IIEHAM H IPUBECTH K BOSHUKHOBEHHIO Y BaC YOBITKOB.

Brl MOXeTe MOHECTH 3HAYMTENbHbIE YOBITKH, HECMOTPS Ha TO, YTO IIOCIIE 3TOTO M3MEHEHHWe IeH Ha
(UHAHCOBBIE MHCTPYMEHTHI MOKET PUHSTH OJaronpusTHOE ISl BAC HAIIPaBJICHUE W BBI MOJYYHIHN OBl JOXO/I,
ecnu ObI Bama Mmo3uiys He ObUTa 3aKpbhiTa. Pazmep yka3aHHBIX YOBITKOB MpW HEOIArompHATHOM CTEUEHHH
00CTOSITENTLCTB MOYKET IIPEBBICUTH CTOMMOCTD HAXOSIINXCS HA BAIllEM CUETy aKTHBOB.



Il. Puck nmukBugHOCTH

pr,Z[HOCTI/I C 3aKPBITHEM MTO3UIIHN 1 IOTEPHU B IEHE MOT'YT IIPHUBECTHU K YBEJIMUCHUIO y6HTKOB OT ITPOU3BOJHBIX
(bPIHaHCOBI)IX HWHCTPYMCHTOB 110 CPaBHCHUIO C OOBIYHBIMH CICIIKaMU.

Ecnn Bamma MHBECTHIIMOHHAS CTpATEeTHs MPEAyCMaTPUBAET BO3MOXKHOCTh BO3HHKHOBEHHSI HEOOXOIMMOCTH
3aKPBITHS TTO3UIMH IO COOTBETCTBYIOIIEMY KOHTPAKTY (WMJIM 3aKIIOYEHUS CIENKH C HHBIM KOHTPAaKTOM,
KOTOpasi CHIDKAeT PHUCK 110 JaHHOMY KOHTPAKTY), OOpaliaiTe BHIMaHUe Ha JIMKBUIHOCTb COOTBETCTBYIOIINX
KOHTPAaKTOB, TaK KaK 3aKPBITHE MO3ULUNA MO HEIUKBUIHBIM KOHTPAKTaM MOXKET MPUBECTH K 3HAYUTEIHHBIM
yobITKaM. OOpaTHTe BHUMaHUE, YTO, KaK MMPABHIIO, KOHTPAKTHI ¢ 00Jiee OTJAICHHBIMU CPOKAMU UCTIOTHCHHUS
MEHEE JIMKBUIHBI TI0 CPABHEHUIO C KOHTPAKTAMHU C OJIM3KUMHU CPOKAMH HCITOJTHEHYSI.

Ecnu 3akmroueHHBIN BaMU TIOTOBOP, SIBIISIOLIMICS TPOU3BOAHBIM (PHHAHCOBBIM HHCTPYMEHTOM, HETMKBH/ICH,
M y Bac BO3HHKIA HEOOXOAMMOCTH 3aKPBITh MO3WIHIO, 0053aTENFHO paccMaTpuBaiTe MOMHMO 3aKpPbITHS
MO3UIMHM 110 JAHHOMY KOHTPAaKTy aJIbTepHATUBHBIE BAPHAHThI UCKIIOUEHUS] PUCKA MOCPEIACTBOM 3aKIIIOUEHUS
CEJIOK C HCIIOJIb30BAaHUEM HWHBIX MPOM3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB WM 0a3MCHBIX aKTHBOB.
[IpumeHeHue anbTePHATUBHBIX BAPHAHTOB MOKET IIPUBECTH K MEHBILIUM yOBITKaM.

Bammu Mopy4dycHUs, HAIIPaBJICHHBIC Ha OTpPaHHUYCHUC y6I)ITKOB, HC BCCrga MOI'yT OIpaHU4YUTb IIOTEpU OO
npearojiaracMoro ypoBHs, TaKk KaKk B paMKax CKHaHLIBammeﬁCH Ha PBIHKE CUTyallUH HCIOJHCHUE TaKOI'O
IMOpYy4Y€HUA 11O YKaSaHHOﬁ BaMH IICHC MOXKCT OKa3aTbCsA HCBO3MOXKHBIM.

Onepam/m C ITPOU3BOJHBIMHU (I)I/IHaHCOBBIMI/I HHCTPYMCHTAaMU, 0a3MCHEIM aKTHBOM KOTOPBIX ABJIAIOTCA HEHHBIC
6YMaFI/I HWHOCTPAHHBIX SMUTEHTOB WJIM UHACKCHI, paCCUNTAHHBIC 110 TaKUM LCHHBIM 6yMaraM, BJICKYT TaKX€
PHUCKH, CBA3AHHBIE C MTHOCTPAHHBIM IIPOUCXOKICHUEM 0a3UCHOTO aKTHBA.

**k*

VY4uuTeIBas BBHIIIEU3I0KEHHOE, MBI PEKOMEH/IyeM BaM BHUMATEIbHO PACCMOTPETH BOIIPOC O TOM, SIBIISIOTCS JIU
PHUCKH, BO3HHKAIOIINE IMPH MPOBEIEHUN COOTBETCTBYIOIIMX OINEpaluid, TPUEMJIEMBIMH IJIS Bac C Y4YETOM
BaIllMX WHBECTULMOHHBIX 1IeJiel 1 (UHAHCOBBIX BO3MOXHOCTEH. [lanHas Jlexnapaius He UIMeeT CBOeH LeIbIo
3aCTaBUTh Bac OTKA3aThCs OT OCYLIECTBICHHS TAKUX ONEpalnnii, a pu3BaHa IOMOYb BaM OLIEHUTb UX PUCKHU U
OTBETCTBEHHO IOJOWTH K PEILIEHHIO BOIIPOCa O BHIOOpE Ballell WHBECTULIMOHHOM CTpAaTeruu W YCIOBHH
Joroeopa ¢ BamuM bpoxepom.

y6eI{I/ITCCL, YTO HacCToOAIasd I[eKnapauI/m O pHCKaX IIOHATHAa BaM, W IpHU H€O6XOZ[I/IMOCTI/I MOJIyYHnTe
Pa3bACHCHUSA Y BAIICTO BpOKepa HJIM KOHCYJIbTAHTA, CTICHUATTU3UPYIOHICTOCA Ha COOTBECTCTBYROIIHUX BOIIPOCAX.

Jexkgapanusi 0 pucKax, CBS3aHHLIX C NPHOOpPETEeHNEM HHOCTPAHHBIX IIEHHBIX OyMar

Lenbto Hacrosimer [eknapanuu sBIseTCs MPEAOCTaBICHNE KIMEHTY MH(OpMAIMK O PUCKaX, CBSI3aHHBIX C
nproOpeTeHHEM UHOCTPAHHBIX IIEHHBIX Oymar. MIHOcTpaHHbIe IIeHHBIE OyMard MOTyT ObITh TPHOOPETEHBI 32
pyOeXoM MM Ha POCCHUICKOM, B TOM YHCJIE OPraHHM30BaHHOM, (DOHIOBOM PHIHKE.

OnepanusM ¢ UHOCTPAHHBIMU IIEHHBIMUA OyMaramu TMpHUCYIIH OOIIME PUCKH, CBSI3aHHBIC C OMEPAlUsIMH Ha
pBIHKE IIEHHBIX OyMar co cieyoIMMA 0COOCHHOCTSIMH.

CucremHbBIE PUCKH

[IpuMeHHTENPHO K WHOCTPAaHHBIM IICHHBIM OyMaraM CHCTEMHBIE PHCKH, CBOWCTBEHHBIE POCCHHCKOMY
(OHIOBOMY PBIHKY, JOIOJHSIOTCS aHAJOTMYHBIMA CHCTEMHBIMM PHCKaMH, CBOMCTBEHHBIMH CTpaHE, TIC
BBITIYIICHBI WJIM OOPAIaloTCsi COOTBETCTBYIONINE WHOCTPAHHEIC IeHHBIE Oymaru. K OoCHOBHBIM dakTopam,
BIIUSIIONIAM HAa YPOBEHH CHCTEMHOTO PHCKA B IIEJIOM, OTHOCSTCS. TOJMTHYECKAs] CUTYaIlns, OCOOCHHOCTH
HaIlMOHAJIBHOTO 3aKOHOJIaTENbCTBA, BAJIIOTHOIO PETYJIUPOBAHUA U BEPOSTHOCTh UX U3MEHEHMS, COCTOSHUE



TOCYapCTBCHHBIX (DUHAHCOB, HAJIWYHE W CTENCHb PAa3BUTOCTH (DMHAHCOBON CHCTEMBI CTpPaHBI MecCTa
HAXO0XKJICHUS JIUIA, 00SI3aHHOTO TI0 MHOCTPAHHOM IIEeHHOMH Oymare.

Ha ypoBeHb CHCTEMHOTO pHUCKa MOTYT OKa3blBaTh BIHSHUAE M MHOTHE Apyrue (DakTopbl, B TOM 4YHCIE
BEPOSITHOCTh BBEJCHUS OTPAaHMUYCHHWI HAa WHBECTHIIMU B OTACIBHBIC OTPACTH 3KOHOMHKH WIIH BEPOSTHOCTH
OJTHOMOMEHTHO# JIeBaIbBAIIMH HAIIMOHATBHOM BATIOTEI. OONIECIPHUHATON HHTETPATBHOM OLIEHKONW CHCTEMHOTO
pHCKa MHBECTHIIMH B MHOCTPAHHYIO IIEHHYIO OyMary sIBISIETCS «CYBEPEHHBIH PEHTHHT» B MHOCTPAHHOU MM
HAIIMOHAJBHOM BaJIOTE, MPUCBOCHHBIA CTpaHe, B KOTOPOH 3apervCTPUPOBAH IMUTEHT, MEXKTyHAPOIHBIMU
peiitunroBeivu arearctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, onHako ciieayeT UMETh B
BUJIy, YTO PEHUTHHTH SIBISIOTCS JIMIIb OPHEHTHPAMUA M MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATH
peanbHOU CUTyaluu.

B CJIyda€ COBEPUICHUA CACIIOK C MHOCTPAHHBIMU JACIIO3UTAPHBIMH pACIIMCKaM1 IIOMUMO PHUCKOB, CBA3aHHBIX C
OMHUTCHTOM CaMHX PaCIIUCOK, HGOGXOZ{I/IMO YUUTBIBATh U PUCKHU, CBA3AHHBIC C SMUTECHTOM NPEACTABIIACMbIX
JaHHBIMH pacCIIMCKaMM MHOCTPAHHBIX IICHHBIX 6YM3.F.

B Hacrosmiee Bpemsl 3aKOHOAATEIbCTBO pPa3pellaeT POCCHHCKMMHU HWHBECTOpaMH, B TOM 4YHCIE HE
SBIISIONUMHUCS KBATH(DHUIIMPOBAHHBIMHU, IPUOOPETEHNE JAOMYIIEHHBIX K MyOIUYHOMY pa3MeIIeHrto U (WIIN)
myOamaHOoMy oOpameHuio B Poccriickoit denepanny HHOCTPAHHBIX MEHHBIX OyMar Kak 3a pyOeskoM, TaK | B
Poccun, a Takke 1Mo3BOIISET yUET IpaB Ha TaKUe IICHHbIE OyMaru pOCCHHCKIMU JCTIO3UTapHAMHU. MEeXIy TeM,
CYLIECTBYIOT PUCKH U3MEHEHHSI PEryJIITUBHBIX MOIXOA0B K BIAJICHUIO U ONEpalMsM, a TAKKE K y4eTy IpaB
Ha MHOCTpaHHbIe (PMHAHCOBBIE HHCTPYMEHTHI, B PE3yJIbTaTe Y€ro MOXET BOZHUKHYTh HEOOXOJMUMOCTh 10 UX
OTYYKJICHHIO BOTIpeKH BarmM mmanam.

IIpaBoBBIE pUCKH

[Tpu nprnoOpeTeHnn MHOCTPAHHBIX IEHHBIX OyMar He0OX0IMMO OTJaBaTh ce0e OTIET B TOM, UYTO OHH HE BCETIa
SIBJIIAKOTCSI aHaJI0raMu pOCCHﬁCKHX OCHHBIX 6YMaI‘. B JIIO6OM Cllydac, Mp€aAOCTaBIAEMBIC 10 HUM IIpaBa U
ImpaBuJia UX OCYHICCTBICHUA MOT'YT CYHIECCTBECHHO OTJIMYATLCA OT IIpaB IO pOCCHﬁCKI/IM OCHHBIM 6YM3I‘3M.

BosmoxkHOCTH CyAeOHOM 3aliuThl MpaB MO MHOCTPAHHBIM LIEHHBIM OyMaraM MOTryT OBITh CYIIECTBEHHO
OrpaHUYEHbl HEOOXOJUMOCTBIO OOpalieHus] B 3apyOekHble CyAeOHbIC U MPaBOOXPAHUTENLHBIE OPTaHbl TI0
YCTaHOBJICHHBIM IpaBMJIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTJIMYaThCs OT AeicTByromux B Poccuu. Kpome
TOTO, MPH ONEpalusiX C WHOCTPAHHBIMU ILEHHBIMH OyMaramMud Bbl B OOJBIIMHCTBE CIy4aeB HE CMOXKETE
I10JIAraThCs Ha 3alUTy CBOMX IIPaB U 3aKOHHBIX HHTEPECOB POCCUMCKUMHU YIIOJHOMOYEHHBIMH OPraHaMHU.

Packpertue nadopmanmu

Poccuiickoe 3aKOHOATENBCTBO JIOMYCKAECT PACKPhITHE WH(GOPMALMK B OTHOIIEHMH WHOCTPAHHBIX LEHHBIX
Oymar mo mpaBWiIaM, JECHCTBYIOIIUM 32 pyOeKOM, W Ha aHTIHICKOM si3bike. OLlEHHTE CBOIO TOTOBHOCTH
aHaAM3UPOBaTh MHMOPMANMIO Ha AHTJIMHCKOM S3bIKE, a TaKKe TO, NMOHUMaeTe JH Bbl OTIHUYMS MEXITY
npuHATEIME B Poccnu npaBuiiamMu (PMHAHCOBOM OTYETHOCTH, MeXTyHApOJIHBIMU CTaHIApTaMH (PMHAHCOBOU
OTYETHOCTH WJIM NpaBUiIaMud (PMHAHCOBOW OTYETHOCTH, IO KOTOPHIM IyOJHKyeTcs MH(OpMaIHs SMUTECHTOM
MHOCTPAHHBIX IIEHHBIX Oymar.

Takxe poccuilcKue OpraHW3aTOpPbl TOPTOBIH W (M) OpPOKEPHl MOTYT OCYIIECTBISATH MEPEBOJ] HEKOTOPHIX
JOKYMEHTOB (MH(pOpPMAaLuH), PacKpbIBAEMBIX HHOCTPaHHBIM AMHTEHTOM, Ui Bamero yno6ctsa. B stom
ClIydae IepeBoJ MOXKeET BOCIIPHHUMATHCS HCKITFOUNTENHHO KaK BCIIOMOTraTtesibHast HHQopManus K opuuuaasHO
PacKpBITBIM JIOKyMEHTaM (MH(pOpMaLn1) Ha HHOCTPaHHOM si3bIKe. Beeraa yunTeiBaiiTe BEpOSTHOCT OMIMOOK
MEPEBOAYNKA, B TOM YHUCIIE CBA3aHHBIX C BO3MOYXHBIM PA3JINYHBIM IIEPEBOIOM OJHUX U TE€X K€ HHOCTPAHHBIX
CJIOB U (pa3 WK OTCYTCTBHEM OOLIETIPUHATOTO PYCCKOTO SKBHBAJICHTA.



**%x

YuuTeiBast BEILIEU3I0KEHHOE, MBI pEKOMEHyeM BaM BHUMAaTEIbHO PACCMOTPETH BOIIPOC O TOM, SIBJISIFOTCS JIU
PHUCKH, BO3HHMKAIOLIUE IPU MPOBEACHUM COOTBETCTBYIOUIMX ONEpaLMi, mpuemieMsIMHA sl Bac ¢ yderom
Bammx nHBECTUIIMOHHBIX TieJiel ¥ (JMHAHCOBBIX Bo3MoxHOCTel. [lanHas Jlekmapaiius He UMEeT CBOCH IIEIIBIO
3acTaBUTh Bac 0TKa3aTbCsd OT OCYILECTBICHUS TAKUX ONEpalMi, a Ipu3BaHa MOMOYb BamM OLEHUTH UX PUCKHU
U OTBETCTBEHHO TOJIOWTH K PEUICHHIO BOMPOCa O BHIOOpE Barieli MHBECTUIIMOHHOW CTPATETHH U yCIOBHMA
JIOTOBOPA ¢ BauM bpokepoM.

Jekaapanusi_0__pHCKaX, CBA3AHHBIX C 3aKJYeHHEM JIOTOBOPOB, SBJISIOUIMXCS NPOM3BOAHBLIMHU
ﬂ)llHaHCOBblMI/l HHCTPYMEHTAMH, 0a3MCHBIM _AKTHBOM __KOTOPBIX _SIBJSIIOTCH _ IIeHHbIe __OYMAru
MHOCTPAHHBIX 'MHTEHTOB WJIH HHAEKCHI, PACCYNTAHHBLIE N0 TAKHM IIeHHBIM OymMaram

Lens HacTosmei Jeknapanuu - mperocTaBuTh Bam o0miyto nadopManmio 00 OCHOBHBIX PUCKAX, CBA3aHHBIX
C 3aKIIOYEHHEM [OrOBOPOB, SBJIIOIIUXCSA IPOU3BOJHBIMH (PMHAHCOBBIMH HHCTPYMEHTaMHM, Oa3HMCHBIM
AKTUBOM KOTOPBIX SIBISAIOTCS LIEHHBbIE OyMarn MHOCTPAHHBIX SMHUTEHTOB MM MHICKCHI, PACCUMTAHHBIE IO
TaKUM ILIEHHBIM Oymaram (Zajsee — MpOM3BOAHbIC (DMHAHCOBBIE WHCTPYMEHTHI C MWHOCTPAHHBIM Oa3HCHBIM
AKTUBOM). 3aKJIIOUEHHE YKa3aHHBIX JOrOBOPOB CBSI3aHO C PUCKaMM, XapaKTEPHBIMH ISl BCEX MPOM3BOJHBIX
(MHAHCOBBIX HHCTPYMEHTOB, a TaKkKe CHeIU(UUECKUMH PHUCKAaMH, OOYCIIOBICHHBIMA HHOCTPAaHHBIM
MPOUCXOXKICHHEM 0a3MCHOTO aKTHBA.

Pucku, cBsi3aHHbIE NPOU3BOAHBIMU (PMHAHCOBHIMH HHCTPYMEHTAMM

JlaHHBIE HMHCTPYMEHTHI NOAXONAT HE BCEM KIHEHTaM. bomee TOro, HEKOTOpBIE BHABI MPOU3BOIHBIX
(MHAHCOBBIX MHCTPYMEHTOB CONPSDKEHBI C OONBIIMM YPOBHEM pHUCKa, 4eM aApyrue. Tak, mpH MOKyIKe
ONIIMOHHOTO KOHTPAaKTa MOTEPH KJIHEHTAa HE IPEBBICAT BEIMYNHY YIUIAYEHHBIX IPEMUH, BO3HATPAXKICHUSA U
pacxo/ioB, CBSI3aHHBIX C UX coBeplIeHreM. [Ipoiaxka ONMIMOHHBIX KOHTPAKTOB C TOUKH 3pEHUS pUCKa KIMEHTa
U 3aKJIIoueHre (PhI0OYEPCHBIX KOHTPAKTOB, POPBAPIHBIX KOHTPAKTOB U CBOIl KOHTPAKTOB COMOCTABHMBI - TIPH
OTHOCUTENIFHO HEOONBIINX HEONArONpHUITHBIX KoNeOaHUsIX IeH Ha pbhIHKE BBl THoOJBepraerech PHUCKY
3HAYUTENFHBIX YOBITKOB, IIPH 3TOM B CIIy4ae MPOoJaku (GbIOYEPCHBIX U (OpBapIHBIX KOHTPAKTOB U TPOJIAKU
OILMOHOB Ha NOKYNKY (OMIMOHOB «KOJUD) HEOTPAaHMYEHHBIX YOBITKOB. C y4ETOM 3TOr0, COBEpIICHHUE CIEIOK
0 MPOJaXKe OINIMOHHBIX KOHTPAKTOB M 3aKJII0YeHUE (BIOYEPCHBIX U (HOPBApIHBIX KOHTPAKTOB MOXKET OBbITH
PEKOMEHIIOBAaHO  TOJIBKO  OIBITHBIM ~ HHBECTOpPaM, OOJNAfalolMM  3HAYUTENBbHBIMH  (PUHAHCOBBIMU
BO3MOXXHOCTSIMH M NPAKTHYECKUMH 3HAHUSAMH B 00JaCTH IPUMEHEHNS! HHBECTULIMOHHBIX CTPATETHH.

Hacrosmas nexniapanusi OTHOCUTCS TaKkKe U K IMIPOU3BOJHBIM (PMHAHCOBBIM WHCTPYMEHTAM, HalpaBJICHHBIM
Ha CHIDKCHME PHCKOB JPYrHX omepauuii Ha (OHIOBOM pblHKe. BHuMarenbHO oueHuTe, Kak Bamm
NPOU3BOJHbBIE (PMHAHCOBBIE MHCTPYMEHTBI COOTHOCSITCSI C ONEPALMSIMU, PUCKH 10 KOTOphIM Bbl HaMepeHsbI
OTPaHUYUTbh, U yOeauTeCh, YTO 00beM Baliell mo3uiuu Ha CPOYHOM PBIHKE COOTBETCTBYET 00BbEMY TO3UIMN
Ha CIIOT pBIHKE, KOTOPYIO Bl Xemkupyere.

PriHOYHBIH (TIEHOBO#) pHUCK

[Homumo 00111eT0 PHIHOYHOTO (LIEHOBOTO) PUCKA, KOTOPBIN HECET KIIMEHT, COBEPIIAIOLINIA ONlepallii Ha PhIHKE
HeHHbIX Oymar, Bel, B ciydae 3akimroueHus (bplOUYepCcHBIX, (OpBapIHBIX U CBON JOrOBOPOB (KOHTPAKTOB), a
TaK)Ke B CIIy4ae MpOoAakKy ONMIIMOHHBIX KOHTPAKTOB, Oy/IeTe HECTH PUCK HEOIAronmpHsITHOTO U3MEHEHHS IIEHBI
Kak (UHAHCOBBIX HMHCTPYMEHTOB, SBIISIONIMXCS Oa3UCHBIM aKTUBOM MPOW3BOJHBIX  (DMHAHCOBBIX
WHCTPYMEHTOB, TaK U PUCK B OTHOIIIEHWH aKTHBOB, KOTOPHIE CIIY>KaT 00eCIIeYeHUEM.

B ciiyuae HeOnaarompusTHOrO M3MEHEHHWs IIeHbl BBl MOKeTe B CPaBHHTEILHO KOPOTKHH CPOK TMOTEPSTh
CpeJICTBa, SABISIOIIMECS 00ECIIeYeHHEM MTPOU3BOTHBIX (PUHAHCOBBIX HHCTPYMEHTOB.



Puck JIMKBUITHOCTHU

Ecmm Bamra HWHBECTULMOHHAA CTpATErus nNpeaycMaTpuBacT BO3MOKHOCTH BO3HUKHOBCHUSA HCO6XOI[PIMOCTI/I
3aKpPBITUA TO3UIUH IO COOTBETCTBYIOIIEMY KOHTPAKTY (I/IJ'II/I 3aK/IIIOUYCHUA CACIKHW C WHBIM KOHTPAKTOM,
KOTOpasd CHUXKXACT PUCK 110 TaHHOMY KOHTpaKTy), O6paHIaI>iTC BHUMAHUC HA JJUKBUAHOCTH COOTBETCTBYIOIIUX
KOHTPAKTOB, TaK KaK 3aKpPLITUC MMO3UIIUM T10 HCJIMKBUJIHBIM KOHTpPAKTaM MOXKCT MPUBECTU K 3HAYUTCIbHBIM
JOIIOJIHUTCIIBHBIM y6I)ITKaM B CBSI3U C MX HHU3KOU JIJMKBUIHOCTBIO. O6paTI/IT6 BHHUMAaHUEC, 4YTO, KaK IIpaBUJIO,
KOHTPAKTHI C Ooiee OTAAJICHHBIMU CPOKAMHU UCIHOJHCHHUA MCHCC JIMKBHUHBI 110 CPABHCHUIO C KOHTPAaKTaMHu C
OJIM3KUMH CpOKaMHU UCIIOJITHCHU.

Ecnu 3akmroueHnbiii Bamu AO0Tr0BOp, SIBIISTFOLITUICS IMPOU3BOJHBIM (pI/IHaHCOBBIM HUHCTPYMCHTOM, HCIIMKBUCH,
ny Bac Bo3nukia HCO6XOI[I/IMOCTL 3aKpbITh MO3UIUIO, 00s13aTeNBHO paCCManHBaﬁTe IMOMUMO 3aKpPBITUA
IMO3UIINHU T10 JAHHOMY KOHTPAKTY aJIbTCPHATHBHBIC BapUAaHThI UCKIIFOYECHUS pPHUCKaA MMOCPECACTBOM 3aKIHOUYCHUA
CIACJIIOK C MHHBIMHU IIPOMU3BOAHBIMH (bI/IHaHCOBLIMI/I HHCTPYMCHTAMU HWJIN C 0a3MCHBIMU aKTHUBaMHM.
Hcnons3oBanue AJIBTCPHATUBHBIX BAPpUAHTOB MOXKET IMMPUBECTHU K MEHBIINM Y6I>ITK3.M.

ITpu 3TOM TPYAHOCTH C 3aKPBITUEM HO3ULMH U HOTEPH B LIEHE MOTYT IIPUBECTH K YBEIUUYEHHUIO YOBITKOB IO
CPaBHEHMIO C OOBIYHBIMH CACIKAMH.

Bammu nopyvenus, HampaBJeHHbIE Ha OrpaHMYEHHE YOBITKOB, HE BCErJa MOTIYT OTPaHHYUThH MOTEPU IO
NPEIOoJIaraeéMoro ypoBHs, Tak Kak B paMKaX CKJIAAbIBAIOLICHCS Ha PHIHKE CUTYyallMH HCIOJHEHUE TaKoro
NOPYYEHUS 10 yKa3aHHOIH BaMu nieHe MOKeT OKa3aThCsl HEBO3MOKHBIM.

OrpaHndeHue pacropsbKeHHUs CPEACTBAMHU, SIBISIOLIMMUCS 00eceYeHUEM

HmymiecTBo (4acTh UMYILECTBA), IPUHAJIEKaIIee Bam, B pe3yibTare 3aKkiIt04eHusl 10r0BOPa, SIBIISIOLIETOCs
NPOU3BOJAHBIM (PHHAHCOBBIM HMHCTPYMEHTOM, OyIeT sBISAThCS oOecliedeHneM HCIOJIHEeHus Bammx
00513aTeNBCTB 110 JOTOBOPY M PACHOPSKEHHE MM, TO €CTh BO3MOXKHOCTH COBEpLICHUS Bamu caenok ¢ HuM,
Oyzer orpanudyeHo. Pasmep oOecrmedeHnsi H3MEHsieTCs B MOPsIKE, IPEIYCMOTPEHHOM JIOTOBOPOM
(cienmduxanneil KOHTPaKTa), U B pe3ysibTare Bl MoxkeTe ObITH OrpaHMYEHBI B BO3MOXKHOCTH PACHIOPSKATHCS
CBOMM MMYILECTBOM B OOJIBIIEH CTENIEHHU, YEM JI0 3aKIIOUCHHS JOTOBOPA.

Puck MNPpUHYAUTCIIBHOTO 3aKPbITUS TO3ULIUN

HebmaronpusiTHoe M3MEHEHHE [IEHBI MOXKET MPUBECTH K HEOOXOIUMOCTH BHECTH JIONIOJTHUTEIBHBIE CPEICTBA
JUISL TOTO, 9YTOOBI TIPUBECTH OOECIeYeHHe B COOTBETCTBHE C TPeOOBaHMSAMH HOPMATHBHBIX aKTOB M
OpOKEPCKOro JIOTOBOPa, YTO JIOJDKHO OBITH CIIENaHO B KOPOTKHU CPOK, KOTOPOTO MOXKET OBITh HETOCTATOYHO
st Bac. Bamn Bpokep B 3ToMm ciydae BnpaBe Oe3 Bamiero MONOTHUTENHHOTO COTIIACUS «IIPHHYAUTEIHHO
3aKPBITh [TO3UIUIO», TO €CTh 3aAKIFOUYUTH JOTOBOP, SBJISIOIIUNACS MPOU3BOIHBIM (DUHAHCOBBIM HHCTPYMEHTOM,
WM IpUOOpeCTH IICHHbIE OyMaru 3a cueT Balmx JeHeKHBIX CPEeICTB, WU MPoJaTh Baiiu 1ieHHble OyMar.
OT0 MOXeT OBITh CHENaHO MO CYIIECTBYIONIMM, B TOM YHCJIC€ HEBHITOAHBIM, IIEHAM W TIPHUBECTH K
BO3HUKHOBEHHIO Y Bac yObITKOB.

[IpunymuTenbHOe 3aKpbITHE TO3MIUM HANPABICHO Ha YIpPaBICHWE pUCKaMH. BBl MoOXeTe MOHECTH
3HAYUTENIbHBIE YOBITKH HECMOTPSI Ha TO, YTO IIOCIE 3TOT0 U3MEHEHHE IIeH Ha (DMHAHCOBBIE MHCTPYMEHTHI
MOXKET IIPUHSATH OaronpusiTHoe s Bac Hanpasiienue u Bel mosryuwnim Ob1 10x0/1, ecv Ob1 Barra mosurus ve
ObLI1a 3aKphITa.

Pucku, 06yciioBj1eHHbIE HHOCTPAHHBIM MPONCXOKAEHHEM 0a3UCHOTO AKTHBA
CucremHbIE PUCKH

HpI/IMeHI/ITCHBHO K 63,31/ICHOMy AKTHUBY HPOU3BOIHBIX (bHHaHCOBLIX HUHCTPYMCHTOB — LICHHBIM 6YMal"aM
HWHOCTPAHHBIX OMUTCHTOB M HHJACKCAM, PAaCCYHUTAHHBLIM II0 TaKMM LICHHBLIM 6YMaFaM, CUCTCEMHBIC PHCKU,



CBOICTBCHHbBIC pOCCHﬁCKOMy (I)OH,E[OBOMy PBIHKY JOIIOJIHAKOTCA aHAJOTMYHBIMU CUCTCMHBIMU PHCKAMU,
CBOMCTBCHHBIMH CTpaHC, I'’/I€ BBITYIICHBI WA 06pama}0Tc;1 COOTBCTCTBYIOIINEC MHOCTPAHHLIC ICHHBIC 6yMar.
K ocHOBHBIM (baKTopaM, BJIMAIOINMM Ha YpPOBE€Hb CHCTCMHOI'O0 pHCKa B LECJIOM, OTHOCATCA IMOJIUTUYCCKAA
CUTyalus, 0COOEHHOCTH HAIIMOHAJILHOI'O0 3aKOHOAATCIIbCTBA, BAJIFOTHOT'O PETryJIMPOBAHHA U BEPOATHOCTL UX
HN3MCHCHUSA, COCTOAHNUEC Ir'OCYyJapCTBECHHBIX (bI/IHaHCOB, HaJIMYKUC U CTCIICHb PAa3BUTOCTU (I)HHaHCOBOfI CUCTCMbI
CTpaHbl MECTA HAXOXIACHUA JINIA, 00s513aHHOTO TI0 HWHOCTPAaHHBIM IICHHBIM 6YMal"aM.

Ha ypoBeHb CHCTEMHOrO pHICKa MOTYT OKa3blBaTh BIMSIHHEC W MHOTHE Jpyrue (PakTopbl, B TOM YHCIC
BEPOSATHOCTH BBEICHWSI OTPAHWYCHHU HA WHBECTUIIUH B OTJIEIBbHBIE OTPACIH IKOHOMHUKH WM BEPOSTHOCTD
OJTHOMOMEHTHOM JIeBaIbBAIINN HAIIMOHATLHOM BaItOTHI. OOIMIETIPUHATONR HHTETPATEHOM OIEHKONH CHCTEMHOTO
pUCKA MHBECTULUHN SIBISETCS «CYBEPEHHBIM PEUTHUHIT» B HHOCTPAaHHOW WIM HallMOHAIBHOW BaNIOTE,
MPUCBOEHHBI CTpaHe, B KOTOPOH 3aperucTpUpPOBaH SMUTEHT WHOCTpPAHHOW IeHHOW Oymarw,
MeXIyHapoIHbIMU pelTuHroBbiMu arearctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CIIEAYET UMETh B BUJY, YTO PEUTUHTH SIBJISIFOTCS JIMIIIb OPUEHTUPAMHU U MOTYT B KOHKPETHBI MOMEHT
HE COOTBETCTBOBATH PEAIbHON CUTYAIIUH.

B Hacrosiiee BpeMs 3aKOHO/ATENbCTBO JOMYCKAeT BO3MOXKHOCTD 3aKJIIOUEHHUS] POCCUHCKUMU WHBECTOPAMHU
JIOTOBOPOB, SIBJISIOIINXCS POCCUACKUMH TIPOU3BOJAHBIMU (PHHAHCOBBIMU HHCTPYMEHTAMH, 0a3UCHBIM aKTHBOM
KOTOPBIX SBIISIOTCSI LIEHHbIE OyMard WHOCTPaHHBIX DMUTCHTOB WM WHICKCHI, PACCUMTAHHBIC MO TaKHM
HeHHbIM Oymaram. Mexay TeM, CyIIeCTBYIOT pPHCKHM HW3MEHEHHUS peryJlsaTUBHBIX IIOAXOJ0B K
COOTBETCTBYIOIIMM OIIEpalusiM, B pe3ybTaTe Yero MOXKET BO3HUKHYTh HEOOXOANMOCTh COBEPILATh CHIENKH,
HaIlpaBJICHHbIE Ha MPEKpalleHre 0053aTeNbCTB N0 YKa3aHHBIM I0Or0BOpaM, BOIpeKkH Bamym naHaM.

IIpaBoBBIE pUCKH

HeoOxomumo oTnaBath cebe OTYET B TOM, YTO WHOCTPaHHbIC (PMHAHCOBBIE MHCTPYMEHTHI, SIBIISIOLIHECS
0a3MCHBIMH aKTHUBaMU MPOM3BOJHBIX (DUHAHCOBBIX MHCTPYMEHTOB, HE BCErla SBIAIOTCS aHaJOraMu
poccHiicKuX (MHAHCOBBIX MHCTPYMEHTOB. B m000M citydae, npegocTaBisieMble 10 HUM [IPaBa U MpaBHIIa UX
OCYILECTBIICHNSI MOTYT CYLIECTBEHHO OTJIMYATHCA OT MPaB 110 POCCHMCKUM (PUHAHCOBBIM HHCTPYMEHTAM.

Bo3moxHOCTH CyneOHOM 3alluThl MPaB 1O MPOU3BOJHBIM (PMHAHCOBBEIM HHCTPYMEHTaM C WHOCTPaHHBIM
0a3MCHBIM aKTUBOM MOTYT OBITH CYIIECTBEHHO OTPaHHMYEHBI HEOOXOIMMOCTBIO OOpaIleHUs! B 3apyOesKHbIE
cyneOHble M NPAaBOOXPAHUTEIbHBIE OPraHbl IO YCTAHOBJICHHBIM NPABMIIAM, KOTOPHIE MOTYT CYLIECTBEHHO
oTanyarbes oT aercTByromux B Poccun. Kpome toro, Bel B 00bIIMHCTBE CiyyaeB HE CMOXKETE MOJIararbes
Ha 3aIIHUTy CBOMX IIPaB U 3aKOHHBIX HHTEPECOB POCCUNCKUMH YITOJIHOMOYEHHBIMH OpTaHaMHU.

PackpoiTe nadopmanyn

PackpbiTue mHpOpMaIMM B OTHOIIEHHH WHOCTPAHHBIX IICHHBIX OyMar, SBISOIIUXCS 0a3MCHBIM aKTHBOM
MPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB, OCYILECTBIISIETCS 110 MIPAaBUIIaM, JEHCTBYIOLINM 3a PyOeKoM, U Ha
AHTIIMKACKOM si3bIKe. OLICHNUTE CBOIO TOTOBHOCTh aHAJIM3UPOBATh MH(OPMALIMIO HA AHTIIMHCKOM SI3BIKE, a TAKKe
TO, TMOHMMaeTe Jin Bbl OTIMuMs MeXOy NpUHATEIMEH B Poccum mpaBuiamMu (MHAHCOBOH OTYETHOCTH,
MexayHapoJHbIMU CTaHAapTaMyd (PMHAHCOBOW OTYETHOCTH WJIM NpaBUJIaMH (PUHAHCOBOH OTYETHOCTH, MO
KOTOPBIM ITyOJIMKyeTcsl HHPOPMAIIUs SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMar.

Taxoke poccHiicKue OpraHu3aTopbl TOProBiIH M (M) OpOKEpbl MOTYT OCYIIECTBJISTH MEPEBOJ HEKOTOPBIX
JIOKYMEHTOB (WHQOpPMAIIHH), PACKPhIBAEMBIX HHOCTPAHHBIM AIMUTEHTOM JTs1 Barirero yooctea. B aTom ciydae
MEPEBOJ] MOXKET BOCIPUHUMATHLCS HWCKIIOYUTENBHO KakK BCIIOMOTaTeNbHas WHpopManus K OQHIMAIBEHO
PaCKpBITHIM JIOKyMEHTaM (MH(OpMAIINN) Ha HHOCTPAHHOM si3bIKe. Beera yanTeIBaiiTe BEpOSTHOCTH OIINOOK
MEPEeBOAYNKA, B TOM YHUCIIE€ CBA3aHHBIX C BO3MOKHBIM Pa3IUYHBIM MEPEBOAOM OJTHUX U TEX K€ HHOCTPAHHBIX
CJIOB M ()pa3 WIN OTCYTCTBUEM OOLICTIPHHATOIO PyCCKOTO SKBUBAJICHTA.



PI/ICKI/I, OTCYTCTBHUSA OTACJIBHOI0 y4YeTa MMYIECTBA, IMPEI0CTABJCHHOI0O B Ka4YeCTBE oﬁecneqeﬂnﬂ, H
00513aTeJILCTB YYaCTHUKA KJIMPHUHI'a, BOSHUKIIUX U3 T0I0OBOPOB, 3AK/IIOYCHHBIX 32 CYET KJIUCHTA.

Puck TexHnyeckoi ommOKM BO BHYTPEHHEM ydere bpokepa; 3TOT pHCK COCTOMT B TOM, YTO B CIIy4ae, €Cii
Bpokep momycTuT ommOKy B cCTeMe BHYTPEHHETO ydeTa, TO BO3MOXKHA CUTYAIHs, KOT/Ia ISl COBEPILIEHUS
pacdeToB MO CJENKEe OJHOTO KIWEHTa bpokep HCHONB3yeT aKTUBBI JAPYrOoro KIHWEHTa, 0e3 coryiacus
MOCJICIHETO; YKa3aHWe Ha JaHHBIH PHCK MPUBOJMUTCS 3]1€Ch WCKIIOYHUTEIBHO C IENbI0 WHPOPMHUPOBAHUS
Kitnenra o nmoTeHIuanbHONH BO3MOKHOCTH HACTYIICHHS OMIMCAHHBIX COOBITHI, OJIHAKO HE 03HAYAET COTJIACUE
Kimnenra Ha coBepiienue bpokepom onmMcaHHBIX B OTHOIICHUU JAHHOTO PUCKa ACHCTBUH U HE OCBOOOXKIACT
Bpokepa ot 00s13aHHOCTH BO3MENIATh TPUYMHECHHBIA KITMEHTY TaKUMU TEHCTBUSAMU YIIIEpO B COOTBETCTBUU C
MOJIO’KEHUSIMU 3aKOHOAATENhCTBA U JloroBOpa,

Puck ymbIlIeHHOTO 310yHOTpeOIeHNs: CO CTOPOHBI bpokepa; 3TOT PUCK COCTOUT B TOM, YTO bpokep mMoxkeT
YMBIIJICHHO IIPpXU COBEPIICHUHN paCyY€TOB 110 CACJIKE OJJHOTO KIIMCHTA UCII0JIb30BATh aKTHUBBI APYI'OT'0 KIIMCHTA,
0e3 coriacusi MOCIENHEro; yKa3aHWE Ha [NaHHBIH PUCK NPUBOIUTCA 3[€Ch HCKIIOUUTEIBHO C LEJIBIO
uHpopmupoBanusa Kinuenra o moTeHIMaabHON BO3MOKHOCTH HACTYIUICHHS OIIMCAHHBIX COOBITHI, OHAKO HE
o3HayaeT coriacue Knuenra Ha coBeplueHre bpokepoM onucaHHBIX B OTHOLIEHHU JTaHHOT'O PUCKA NEUCTBUN
1 He 0cBoOOXmaeT bpokepa ot 00s3aHHOCTH BO3MEATh MPUYNHEHHBIN KITMeHTY TakuMu JeicTBUAMU yIepo
B COOTBETCTBHH C MOJOKEHUAMHU 3aKOHOIaTeNbCTBa U JloroBopa

*k*k

YuuThiBast BHIIIEU3II0KEHHOE, MBI pEKOMEHyeM BaM BHUMAaTEI,HO PaCCMOTPETH BOIIPOC O TOM, SIBIISIFOTCSI JTH
PUCKH, BO3HHKAIOIINE NPU MPOBEACHUN COOTBETCTBYIOIIMX OIEpalnid, IpueMiIeMbiMH it Bac ¢ yuetom
Bammx nHBECTUIIMOHHBIX TieNiell 1 (PMHAHCOBBIX Bo3MoxkHOCTel. JlanHas Jeknapaiius He UMEeT CBOEH IeNbI0
3acTaBUTh Bac 0TKa3aThCs OT OCYIIECTBIEHHS TaKUX OTEpallyii, a Mpu3BaHa MIOMOYb BaM OIEHUTh MX PUCKH
1 OTBETCTBEHHO TOJIOWTH K PEUICHHIO BOMpOca O BhIOOpe Barield HHBECTUIIMOHHOW CTPATETHH U yCIOBHIMA
JIOTOBOPA ¢ BamuM bpokepoM.

HepequL YKa3aHHBIX BBIIIC PUCKOB HC ABJISICTCA NCUCPIIBIBAIOIINM, B CBA3H C YCM KiuenT Mmoxet HecTu
JAOMNOJHUTCIIBHBIC PUCKH, CBA3aHHBIC C OCYIIECCTBJICHUEM or[epam/lﬁ Ha PBIHKC ECHHbIX 6YMal".

Hoonuce noo nacmosaweii /lexnapayueit yoocmoeepsaem, umo Kiuenm o3nakomuica c
/Jlexnapauueii 0 puckax u npuHUMaem Ha ceda GbluieyKa3anHnble PUCKU, d MAKMCe UHble PUCKU, C6A3AHHbLE
C UHBECMUPOBGAHUEM 6 UeHHbIE OyMaAZl.

«Hacmomuum nodmaep.ucoalo, Umo A6J1a10Cb ONbINMHLIM UHEECmOpOM U nodmaepmcdalo ceoe
co2nacue npunams Ha ceon BbLULCU3TI0IICEHIblE DUCKU)).

TTognuce Kitmenra /l
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YBeaomiienue o NOPAAKE XPaAaHCHHUSA U YUYeTa JCHEKHBIX CPEJICTB KJIMECHTA

Hacrosimee yBemomienue odopmiisieTcsi B COOTBETCTBUM ¢ TpeOOBaHHAMHU K TPaBUIIAM OCYIIECTBICHHUS
OpOKepCKOW JACSITETLHOCTH NPU COBEPIICHUU OIEpaldii C JICHEKHBIMH CPEICTBAMHU KIIMEHTOB Opokepa,
yrBepkacHHbIMU [Ipukazom ®COP PO ot 05.04.2011 N 11-7/m3-H, a Takxke, myHkTa 3.1, ctatbu 11
®denepanpaoro 3akoHa oT 07.02.2011 Ne 7-d3 «O KIHMpUHTE B KIUPHHTOBON ACATSIIBHOCTID)

Hacrosium B cBsi3u ¢ JJoroBopoM u ¢ yueToM MoNoXKEHUH 3akoHoAaTenscTBa bpokep yBegommsiet Kinenrta o
CIIeTyIOIINX 00CTOSTEThCTBAX:

1.

JeHexxHble cpeICcTBa W/WIM WHOCTpaHHas Bairota KimeHra, Haxoasmiuecss y Bpokepa B cBszu ¢
JloroBopoM, BKJIIOYAs JIOTIOJHUTEIBHBIC COTJIANICHHUS K HEMY, OYAyT yUUTHIBaThCS Ha OaHKOBCKOM
cuere (cuerax) bpokepa, SBISIOIMXCS CIENHAIBHBIMA OpPOKEPCKUMH CYETaMH B CMBICTE
JEUCTBYIOLIETO 3aKOHOJATENILCTBA, BMECTE CO CPEJICTBAMM JpPYrHMX KIMEHTOB bpokepa w/mnm Ha
pacuetHoM cuere banka HKI] (AO) B HKO AO HPJ[ ¢ pacuyerHbiM komoM bpokepa (ydacTHHKa
KJIIMPHHTA) JUIs ydeTa JeHeKHbIX cpencTB Kimmento bpokepa; 3ToT crioco ydera cBsizan st Kimmenra
C HEKOTOPBIMU PHCKaMH, CPEI KOTOPBIX OCHOBHBIMH, 10 MHEHHUIO Bpokepa, SBISIOTCS clieayromue
PHCKH:

PHCK TEXHUYECKOH OMIMOKN BO BHYTpeHHEM yueTe bpokepa; 3TOT pHCK COCTOUT B TOM, UTO B CIIy4ae,
eciu bpokep AonmycTHT OmIMOKY B CHCTEME BHYTPEHHErO ydeTa JACHEKHBIX CPEICTB KIUEHTOB, TO
BO3MOJKHA CHUTyallus, KOIJa JUId COBEpIIEHHUS pacyeToB IO CHAEIKE OJHOro KiueHTa bpokep
UCIIONB3YET IEHEKHBIE CPENCTBA APYTOro KINEHTa, HAXOMAIIMeCd Ha OHOM H TOM K€ CIEUATEHOM
OpokepckoM cyere, 0e3 corjacus IOCIEIHEr0; yKa3aHWE Ha JAaHHBIH PUCK NPUBOIUTCA 3/€Ch
UCKITIOYUTENBHO ¢ 1elblo HHpopMupoBanus KineHTa o moTeHIManbHOW BO3MOKHOCTH HACTYTIICHUS
OIMCaHHBIX COOBITHI, OJJHAKO HE 03HaudaeT cornacue Kimenra Ha coBepiienue bpokepom onncaHHbIX
B OTHOILIEGHHM JaHHOI'O PHCKa JEHCTBHH M He OcBOOOXHaeT bpokepa oT 00f3aHHOCTH BO3MELIAThH
npuYvHeHHbIH KiWeHTy TakuMu JAeWCTBUSAMH ymiepd B COOTBETCTBHU C  IOJIOKEHHSIMHU
3aKoHO/aTeNnbcTBa U JloroBopa;

PHUCK YMBIIIJIEHHOTO 3JI0YMOTPe0IeHHs CO CTOPOHBI bpokepa; 3TOT puck cOCTOUT B TOM, uTo bpoxkep
MOJKET YMBIIUIEHHO IIPH COBEPIIEHUH JEHEKHBIX PACUETOB IO CAEIKE OJHOIO KIMEHTA HCIIOJIb30BaTh
JCHEXHbIE CPEICTBA APYTOro KIMEHTA, HAXOAAIINECS HAa OJHOM U TOM K€ CIIELHaTbHOM OpOKEpCKOM
cyere, 6e3 corjacus MOCIEIHEro; YKa3aHue Ha JJAHHBIA PHUCK NMPUBOIUTCS 3/1€Ch UCKIIOYUTENBHO C
nenslo mHpopMupoBanus KimeHTa O NOTEHUMATbHOM BO3MOXKHOCTH HACTYIUICHHS OIMCAHHBIX
COOBITHH, OIHAKO HEe O3HavyaeT corjacue KimeHTa Ha coBepuieHHEe bpokepoM ONHUCAaHHBIX B
OTHOILIICHWW JAHHOTO pUCKa ACWCTBHH M HE OCBOOOXHaeT bpokepa OT 005S3aHHOCTH BO3MEIIAThH
npuuuHeHHbli KnmeHTy TakuMmu JeHCTBHSIMH  ymiepd B COOTBETCTBHHM C  TOJIOKEHUSMHU
3aKOHOJATENbCTBA U JloroBopa.

B cnywae 3akmiouenust J{OMOTHUTENHHOTO COTJIANIEHHS II0 COBEPIIEHHIO CPOYHBIX CHENOK K
OpokepckoMy noroBopy (manee — JlomonHHMTENBHOE coTJalieHHe) JCeHEXHble cpencTBa KimeHTa,
NpeAHa3HAYEHHbIC JUISI COBEPIICHHUS CPOYHBIX CHEJIOK, MOTYT YYHUTBIBATHCA Ha CIEHHUAIbHBIX
OpOKEpCKHX cueTaX, OTJAMYHBIX OT CIEIHAIbHBIX OPOKEPCKHMX CUYETOB, Ha KOTOPBIX YUUTBHIBAKOTCS
JICHS)KHBIE CPEJICTBA KJIMEHTOB JUIS COBEPIIEHUS CHENOK C IEeHHBIMU Oymaramu w/mwiu CHElok c
BaJIIOTHBIMUA MHCTPYMEHTAMH.

Io TpeboBanuto KireHTa, HO UCKITIOYHUTENLHO MPH COTIacCHU Ha To bpokepa, bpokep MoeT OTKPHITH
OTAeNbHble OaHKOBCKHE cyeTa bpokepa (crmenuanbHble OpOKepcKHE cyeTa) Ha KOTOPBIX OyayT



XPaHUTBCS W YYUTHIBATHCS COOTBETCTBEHHO JCHEXHBIE CPEACTBA MIIM MHOCTpaHHas Bamota KiweHra,
Haxondauuecs y bpokepa B cBs3u ¢ JJoroBopom.

Bpoxkep BnpaBe mepenaBaTh JCHEXKHBIC CPEACTBA, BKIIIOUAs MHOCTPAHHYIO BAIOTY, HaXOISAIIMECS Ha
CTHECIUATLHOM OpOKEpCKOM cHYeTe, B PACHOpsDKEHHME KIUPUHTOBOW OpraHW3alvd il WCTIOJHEHUS
(obecrieueHmsI MCTIOTHEHNS) 0053aTENBCTB IO CAETKAM C IIEHHBIMU OyMaramm, a Tak)Ke Mo IOTOBOpaM,
SIBIISTFOIIUMCST  TIPOU3BOAHBIMU  (DMHAHCOBBIMH HMHCTPYMEHTaMH, B TOM YHCIIE COBEPIICHHBIM
(3aKJIFOYEHHBIM) 3a CUET 3TOT0 OpoKepa.

Henexnsle cpeacrBa Knmenra, Haxopsmuecs y bpokepa B cBs3u ¢ JloroBopoM, B TOM 4MHCIIE
JIONOTHUTENBHBIM COTJIAlICHUEM, W YYHThIBaeMble Ha OaHKOBCKOM cueTe Bbpokepa (cmenuanbHOM
OpOKEPCKOM cUeTe) MOTYT OBITh MCIIOIB30BaHbI bpokepoM B COOCTBEHHBIX MHTEpECax W, B TOM UYHCIIe
MOTYT JUISl 3TUX IieJiel OBITh 3a4iCIIeHBl Ha COOCTBEHHBIN cueT bpokepa; mpu sTom, omHako, bpokep
rapaHTHPYeT MCIIOJIHEHUE TIopydyeHuii KiineHTa B OTHOIICHNU JNeHEeKHBIX cpenacTs Kiuenra, nu Kiuent
BIIpaBe B JII000E BpeMsi MOTpeOOBaTh BO3BpaTa MPUHAAJICKAIIUX MY IEHEKHBIX CPEICTB, HAXOSMIIUXCS
Ha CIEINaTIbHOM OpOKEPCKOM cueTe mim coOCTBEeHHOM cueTe bpokepa; 3TOT crmocolb ydera cBsi3aH IIst
KnuenTta ¢ HEKOTOpBIMH pHCKaMH, Cpelrd KOTOPBIX OCHOBHBIMM, MO MHEHHMIO bpokepa, sSBISIOTCS
CIIETyIOIINE PUCKHU:

® PUCK TEXHHYECKOH OMIMOKH BO BHYTPEHHEM ydeTe bpokepa; 3TOT pUCK COCTOUT B TOM, YTO B CIIydae,
eciu bpokep momycTtuT ommOKy B cHCTeME BHYTPEHHETO y4eTa ACHEXKHBIX CPEACTB KIMEHTOB W B
y4eTe COOCTBEHHBIX JIEHEKHBIX CPEJICTB, TO BO3MOYKHA CHTYyallusi, KOTAa AJsl COBEPIICHHUS PacueToB
no COOCTBEHHOH CHEJNKEe WM IO CHENKE KaKkoro-mubo KiveHTa bpokep ucmonbp3yeT AeHEXHBIE
cpeactBa KnnenTa, Haxodsmiecs Ha OMHOM M TOM e coOcTBeHHOM cuete bpokepa, 6e3 cormacust
KnuenTa; ykasaHue Ha TaHHBIM PUCK IPUBOIUTCS 3[€Ch UCKIIOYUTENBHO C LENbI0 HHQOPMUPOBaHUS
KrnuenTta o moTeHIManbHONW BO3MOKHOCTH HACTYIICHUS! ONMMCAHHBIX COOBITHI, OJIHAKO HE O3HAYaeT
cornacue Knuenra Ha coBepiueHre bpokepoMm onMCaHHBIX B OTHOLIEHUHU JAHHOTO pUCKa AEUCTBUM U
He 0cBOOOXmaeT bpokepa oT 00s13aHHOCTH BO3MEIATh TPUIMHEHHBIH KiTMeHTy TakuMu IeHCTBUSIME
y1ep6 B COOTBETCTBUH C IOJIOKEHUSIMU 3aKOHOJATENbCTBA U Jlorosopa;

® PUCK YMBIIIIJIGHHOTO 3JI0YIOTPEOIeHNsI CO CTOPOHBI bpokepa; 3ToT puck cocTouT B TOM, 4T0 bpokep
MOYKET YMBILIUICHHO NIPY COBEPILECHUH JIEHEKHBIX PACUETOB 10 COOCTBEHHOMN CIEJIKE MM 110 CAETIKE
KaKoro-1100 KJIMEHTa UCIO0Ib30BaTh JEHEXKHbIE CPECTBA APYTOro KIIMEHTA, HAXOAALINECS Ha OHOM
U TOM e cOoOCTBeHHOM cuere bpokepa, 6e3 cormacus Kimenra; ykazaHue Ha JaHHBIH PHUCK
NPUBOJUTCA 3/IeCh HMCKIIOUMUTENBHO C IeNbio uH(popMHpoBaHus KimeHTa 0 MOTEHIMAIBHHOIM
BO3MOXXHOCTH HACTYIUICHHMS ONMCAaHHBIX COOBITHH, OJHAKO He O3Ha4daeT coryacue Kimenra Ha
coBepuieHre BpokepoMm OMMCaHHBIX B OTHOLIEHWH JAHHOTO PHUCKa JIEHCTBHH W HE OCBOOOXKTaeT
Bpokepa oT 00s3aHHOCTHM BO3MeWIaTh NpPUYMHEHHBIH KimeHTy Takumu gaeiicTBusMu ymepO B
COOTBETCTBHH C TIOJOKEHUAMH 3aKOHOIATENbCTBA U [loroBopa.

Bo u36exxanue coMHeHMI, BO3SMOYKHOCTh UCTIOIb30BaHUA bpokepom nHocTpanHOM BamoTsl Kinenra,
HaxoJsmelcs y bpokepa Ha crienaibHBIX OPOKEPCKUX cUeTax, He MPelyCMOTPEHa.

BHyTpeHHUIT yueT JEeHEXHBIX CPEICTB W/WIIM MHOCTpaHHOU BairoThl KiMeHTa, a Takke OTYETHOCTh
Bpokepa oCymECTBISIOTCS B COOTBETCTBUM C PernamMeHTOM BeIEHMsI BHYTPEHHErO ydeTa CHIEJIOK U
onepanuit bpokepa:

e BHyTpeHHHI ydYeT — 3TO yNOpsAAOYEHHAas CHCTeMa 3amiceld B OTHOLICHHU CAEIOK (B TOM 4YHCIE
MIPOM3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB) H OTIEPAIHiA, TPEyCMOTPEHHBIX HOPMATHBHBIMU aKTaMHU
banka Poccum, ¢ neHexHbIMH CpeAcTBaMH (B TOM 4YHCJIE€ C MHOCTPAHHOW BAaJIIOTON), LEHHBIMU
Oymaramu, THOCTpAaHHBIMH (DUHAHCOBBIMH MHCTPYMEHTAaMH, HE KBaJHU(QHULIMUPOBAHHBIMU B KadeCTBE
[EHHBIX OyMmar, W TOBapaMW, JIONMYIIEHHBIMH K OPraHM30BaHHBIM TOpraM, a TaKXKe 3amuceil B
OTHOILIEHWH MHBIX OOBEKTOB BHYTPEHHETO ydeTa, KOTopas o0pasyercsi ImyTeM cOopa, perucTpalmy,



OTpakeHUs, 0000IIEeHNs, CBEPKU M XpaHCHHUS WHGOpPMAIMKM 00 yKa3aHHBIX CIIEIKax, ONEpamusIX U
WHBIX 00BEKTAX BHYTPEHHETO yUEeTa, B TOM YHCIIC IIyTEM BEICHUS CUCTOB BHYTPEHHETO yUeTa.
e bpokep mpeicTaBisIeT KJIMEHTaM OTYEeTHOCTh B MOPSJIKE W CIIOCO0AMH, MPEIyCMOTPEHHBIMHU

JoroBopom.
6. B kauectBe pacueTHoro cuera bpokepa, Ha KOTOPOM YUYHTBHIBAIOTCS COOCTBEHHBIC cpelicTBa bpokepa,
T 1IeTieit Hactosmero JloroBopa ctopoHamu Bcionb3yeTcs cueT bpokepa ¢ pekBu3nTaMu, yKa3aHHBIMHU
B Jlorosope.
7. [lepeuenr OaHKOBCKMX c4YeTOB bpokepa (crermuanbHBIX OpOKEPCKHX CYETOB), Ha KOTOPBIX OyAyT

yUUTBIBaThCs cpenctBa Kienra, Haxoasmuecs: y bpokepa Ha ocHoBaHuM [loroBopa, onyOJIMKOBaH Ha
HNHureprer-cTpanuue bpokepa.

[Toanucanuem HAcTOSAMWETO JOKYMeHTa KIIMEeHT NoATBEPKAAET, UYTO OH YBEAOMIIEH bpokepoMm o
COJIEPIKAIMXCSI B HACTOSIIIIEM JOKYMEHTE O0OCTOSITENILCTBAX U COTIIACEH MPHUHSATH UX.

IMonnucs Knuenra /l
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3asiBieHue HA BbIBOA BamoTsl
Hacrosmmm ,
(llonnoe naumenosanue, ®UO Knuenma)
B JIUIIC )
JICVCTBYIOILETO HA OCHOBaHUU ,
MPOCHUT B COOTBETCTBHHU c Bpokepckum JIOTOBOPOM
MEXITY
(Haumenosanue, ®UO Knuenma)
n OO0 «Peneccanc bpokep» Ne OT « » 201 .
MIPOM3BECTH OMEPAIHIO TI0 IIEPEBOAY JICHEKHBIX CPE/ICTB B B CyMMe:
YKasame eaiomy 6616000
( ) IO CJIETYIOIIAM PEKBU3UTAM:

PacueTHbIl cueT

HaunmeHnoBanue Oanka

BUK

NHH 6anka

KoppecnoHaeHTCKuit cueT OaHKa

Jpyrue peKBU3UTHI IIaTeXa

Bank-nocpegHuk

SWIFT banka-nocpenHuka (sl IepeBoI0B B
WHOCTPAHHOM BAJIIOTE):

Howmep cuera B banke-mocpenHuke
(7151 IEpEBOJIOB B HHOCTPAHHOW BATIOTE):

bank nomydarens
(11 IepeBOIOB B MHOCTPAHHOHN BAJIIOTE):

SWIFT Bbanka noxy4arens (111 IEpeBOAOB B
WHOCTPaHHOM BaJIIOTE):

LICpounsiit BeiBOA * LICranmapTHBIN BBIBOJ

*OCYyILIECTBISIETCS 110 COTIIACOBaHUIO ¢ BpokepoM 1 orutaunBaeTcs o OTAECIBLHOMY Tapupy.

IMonmuce Kinnenra /




puio:xenue Ne 7.1
K Bpoxepckomy norosopy Ne

0T« » 20 r.

IHopy4yenue Ha caenky

JlaTta nopy4enust

IHoHoe HaumeHnoBanune/®.NU.0.
Kimenra:

Homep Bpoxepckoro gorosopa:

Homep Bpoxepckoro cyera:

Knuent nepenan bpokepy cienyromee [lopyuenne Ha caenky ¢ LeHHBIMUA OymMaramu

IMHUTEHT:

KosmmuectBo Llennbix dymar:

Bupa, Tun (kateropusi), BbINYycCK, TPaHII,
cepusi wiu ISIN kon IlenHoii 6ymaru:

HHoe nopyyenne:

YKadicume 6ce napamempul NOpyyeHus

@) Ioxynka

@) Hponaxa

Ilena:

Ilo pbiHKYy:

He Bblie:

He Humxe

Banrora Coenku:

BaJjiora niareska:

Kypc xonBepcuu Bamorsl Cnenku B
BaroTy miarexa:

MecTo HCIOJHeHHA:

Toprosas ceccus:

3.

Nnopy4eHust

Cpok neiicTBust Jlo KoHIA THS MOAAYH MOPYUYEHHUS c no

Jononnumensnas ungopmayun:

THonmucs Kinnenra

1o yMour4aHuio Bpokep camocTosTensHO BeIOMpaeT MecTo ucnonHenue [lopyueHus.

2 VKa3sBIBACTCS OCHOBHAS W/HIH JOTIONHUTCIBHAS Toprosas ceccus. ITo ymonuanuto IlopyueHne ucroaHseTcs B IEPUOJ] CPOKA JEHCTBUS aKTUBHOM
3asBKH, 0/JaHHOM bpokepoM Bo ucnonHenue takoro [lopyuenus.

% o YMOJT4aHHIO CPOK JeiicTBus [lopydenus onpenensercs npasuiaaMu OpraHu3aTopa TOProBJiIxd B COOTBETCTBHU CO CPOKOM JICHCTBUS aKTUBHOI
3asIBKH, NOJIaHHOH bpokepoM Bo ucrnonHenue takoro Ilopyuenust.




IIpuinoxenue Ne 7.2

Kk Bpokepckomy morosopy Ne oT«__ » 20

I.

Ilopy4yeHne Ha KOHBEPCHOHHYIO C/IEJIKY

JaTa nopy4eHusi

ITostHOE HAaMeEHO
Banmne/®.N.0.
Kinuenra:

Homep Bpoxepckoro
J0roBOpa:

Homep Bpoxepckoro
cyera:

Kiuent nepenan bpokepy cnenyromiee ITopydeHne Ha KOHBEPCHOHHYIO CAEIKY

CymMa u BaJIioTa,
no/uieskalue ymniare
KinenrTom:

CymMa u BaJIloTa,
nojjesxKanue
noJyvyenuio Kimenrom:

Jara nuarexa:

BanroTHblii Kypc:

Huoe nopyyenne:

YKaxcume 6ce napamempbl HOPYYeHus

O IHoxynka

O Iponaxa

ena:

IIo pbIHKY:

He Bblle:

He nmxe

MecTo ucnoJiHeHus!:

Cpok neiicrBust Jlo KoHIA THS MOAAYH MOPYYEHHUS c no
nopy4enns’:

/ononnumenvhasn ungpopmayusa:

TToanuce Kimmenra /

1 Ilo YMOJYaHUIO BpOKep CaMOCTOATEIIBHO BBIGI/IpaeT MECTO UCIIOJITHCHUE ITOPYUCHHUS .

2 Ilo YMOJIYaHHUIO NTOPYYCHUE HeﬁCTByeT TOJIBKO B TCUCHHUE THS ITOIaYH.




puno:xenue Ne 7.3

Kk Bpokepckomy norosopy Ne oT«__ » 20 1.

Ilopyuyenue Ha caeJKy ¢ BATIOTHBIM HHCTPYMEHTOM

JlaTa nopy4eHus

IToanHoe
HanMmenoBaunune/®.N.0.
Kanenra:

Homep Bpoxepckoro
J0T0BOpa:

Homep bpoxkepckoro cuyera
st Caesiok ¢ BaIIOTHBIM
HHCTPYMEHTOM:

Kmuent nepenan bpokepy cnenyromee Ilopyuenue Ha cliesKy ¢ BaIFOTHBIM HHCTPYMEHTOM

BaJloTHBINH MHCTPYMEHT:

KoanyecTBo JIoTOB
BAJIIOTHOI0 HHCTPYMEHTA!

HNHoe nopyuenne:

yKadicume 6ce napamempul NOPyYeHUs.

O IHoxynka
O ponaxa

Iena:

ITo pbIHKY:

He Bble:

He nuxe

MecTo HCIOJHeHHA:

Cpok neiicTBust Jlo KoHIa IHS MOJAaY MOPYYEHHS c no
nopy4enus’:

/ononnumenvhasn ungpopmayusa:

TToanuces Kiimenra /

1 Ilo YMOJYaHUIO BpOKep CaMOCTOATEIIBHO BBIGI/IpaeT MECTO UCIIOJITHCHUE ITOPYUCHHUS .

2 Ilo YMOJIYaHHUIO NTOPYYCHUE HeﬁCTByeT TOJIBKO B TCUCHHUE THS ITOIaYH.




puio:xenue Ne 8.1
Kk Bpokepckomy morosopy Ne oT &« » 20 .

OO011ecTBO ¢ OrpaHUYEHHON 0TBETCTBEHHOCTHIO '"Peneccanc bpokep"

YciaoBHOE MOpyUYeHHE HA CHETIKY

Jdara nopyuyenust Homep
Nopy4eHust

OUO/

HanMMeHOBaHUe

Kiunenra:

Ne Torosopa Hara loroBopa

Ecnu 1o 14:00 MCK Pa6ouyero nust Ha Bpokepckom cuete B pe3yibTaTe COBepIeHHBIX [Iponaxk 6e3 moKphITHS
oOpasyercss (pakTHUECKUH OTPHUIATCIBHBIA OCTaTOK MO KakuM-1u00 IleHHpiM Oymaram, KimeHT Takxke
HACTOSIIMM TMOpy4aeT MW ynojdHomouuBaeT bpokepa cosepumts Caenky PEIIO co crnemyromumu
apaMeTpaMu:

Iepsas gacte Cnenku PEIIO: xymute LleHHbIe OyMaru TOro ke SJMUTEHTA, THITA U BU/IA, B KOJTHYECTBE, PABHOM
OTPHIIATETLHOMY OCTAaTKy 10 TakuM lleHHBIM Oymaram, mo TekyIied IieHe ¢ IOCTaBKOH Ha CUeT ACNo B
Henosurapun OO0 «Peneccanc bpokepy, npu 3ToM, eciiu Kon4yecTBO LIeHHBIX Oymar He KpaTHO pa3Mepy
CTaHJAPTHOI'O JIOTa, TO Koyun4yecTBO LleHHBIX Oymar, B OTHOIICHMHA KOTOphIX copepiaercs Cuenka PEIIO,
OKpYTJISieTCs B OOJIBIIYIO CTOPOHY 10 KOJIMYECTBA, KPATHOTO pa3Mepy CTaHIAPTHOTO JIOTa;

Bropas gacte Chenku PEIIO: Ilpogats llennpie Oymarum Toro ke DOMHUTEHTA, THIA U BUIA, B TOM JXKe
konuuectBe no 1ene Ilepsoit wactu Cnenku PEIIO mMuHyc OpoueHT, HE NPEBBILIAIOIIUN ONpeaeIeHHbIN
Tapudamu Bpokepa, neiictByrommmu B MoMeHT 3axitodeHust takod Cnenku PEIIO, mpouent mnatsl 3a
MOJIb30BaHUE COOTBETCTBYIOMIMMU L{eHHbIME Oymaramu, ¢ TocTaBkoi eHHbIX Oymar B 10.00 MCK PaGouero
nHs bpokepa, cinenyromero 3a aHeM 3akimouenust [lepsoit wactu Caenku PEITO.

VYka3aHHOE B HACTOSIIEM IyHKTE MpaBo bpokepa He yIiemiiseT 1 HUKOUM 00pa3oM He OTPaHUYMBACT IPABO
Bpokepa Ha [IpuHyAuTENBHOE 3aKPBITUE HEMOKPBHITON MO3UIUH.

JlanHOe mopyueHHe NeHCTBUTENBHO B TEUYEHHE CpOKa aeicTBus bpokepckoro moroBopa Ne oT
« » 20 T

TTognuce Kimmenra / /




puno:xenue Ne 8.2
Kk Bpokepckomy norosopy Ne oT«__ » 20 1.

O0mecTBO € OrPAHNYEHHOI 0TBeTCTBeHHOCTHIO ""Peneccanc bpoxep"

YciaoBHOE MOpyUYeHHE HA CAEIKY

Jdara nopyuyenust Homep
nopy4eHust
DOUO/
HAUMEHOBaHHE
Kuaunenra:
ara
Ne Torosopa A
Horosopa

Ecnu no 14:00 MCK Pa6ouero nust Bpokepa B pe3ynbTare coBeplieHHBIX [T0KyImok 0e3 MOKPBITHSI, a TaKkKe
BO3HMKHOBEHHSI 33/I0JDKCHHOCTH MO oriare BosHarpaxkaenusi bpokepa w/wnmm BosmemeHuio Pacxomos
Bpokepa Ha bpokepckom cuere oOpasyercs (aKTHIECKH OTPHUIATENbHEBIN 0cTaTOK 1Mo pyossim PO, Kimuent
TaKK€ HACTOALIMM IOpydaeT U ymosiHoMouuBaeT bpokepa coepmuth Cnenky PEIIO co ciemyrommmu
napaMeTpamu:

IepBas yacte Caenaxn PEIIO: Ilponats mroosie [Ipuemnemsre Liennsie 6ymarn, nmerontiecs B [loprderre
Krnuenrta, Ha cymMMy He MeHee OTPUIIATENIFHOIO OCTaTKa Mo JICHEXHBIM cpecTBaM B pyomsax P®. Ilpu stom
Mpojaka JI0JKHA OBITh ocymiecTBiIeHa o Tekyieil 1iene, yMHOkeHHOM Ha Benuuuny (1-11), rae /| — nuckoHT
qutst 3axmrodeHust Cnenok PETIO ¢ neHTpanbHBIM KOHTPAareHTOM COOTBETCTBYIOIIETO OpraHU3aTopa TOPrOBIIH
Ha OCHOBaHHMHU 0e3aJJpecHbIX 3asBOK, C TIOCTaBKOH co cuera aemno B Jeno3urapun OO0 «Peneccanc bpokepy,
MIPU 3TOM, €cii KoJn4yecTBO LleHHBIX OyMmar He KpaTHO pa3Mepy CTaHAApTHOrO JIOTa, TO KOIn4ecTBO LIeHHbIX
Oymar, B oOTHomIeHHMH KOTOpbIX coBepmaercs Caenka PEIIO, okpyrnsercs B OOJNBIIYIO CTOPOHY 10
KOJINYECTBA, KPATHOT'O pa3Mepy CTaHAapTHOTO JIOTa;

Bropas yacte Cnenxku PEIIO: Kynute [lpuemnemsie [leHHbie Oymaru TOTO K€ SMHUTEHTAa U B TOM Ke
konuuectBe no ueHe Ilepsoit wactu Caenku PEIIO muroc mpoueHT, HE MpEeBBIAIOIINN OnpeneaeHHbIN
Tapudamu Bpokepa, neiicrByromumu B MoMeHT 3akmoueHust takor Caenku PEIO, mpomeHT mnaTel 3a
MOJIb30BaHUE JCHE)KHBIMU CPEICTBaMU, ¢ nocTaBkoii [lenHsix Oymar He mo3aHee 10.00 MCK PabGouero mus
Bpokepa, cnenyromero 3a nueM 3axintouenus [lepsoit vactu Cuenku PEIIO.

Yka3aHHOE B HACTOSIIEM ITyHKTe NpaBo bpokepa He ymiemiseT 1 HUKOUM 00pa3oM He OTpaHUYHBAET IIPABO
Bpoxepa Ha [IpuHyauTensHOE 3aKphITHE HEMOKPBITOM MO3ULUH.

JlaHHOE mopydyeHue NEHCTBUTENBHO B TEUEHUE CpoKa aelcTBUs bpokepckoro mporosopa Ne oT
«_» 20 1.

TTognuce Kimmenra / /




Mpuio:xenne Ne 8.3
Kk Bpokepckomy orosopy Ne oT &« » 20 1.

OO0urecTBO ¢ OrpaHNYeHHO 0TBETCTBEHHOCTHIO "'Peneccanc bpokep"

YciaoBHOE MOpyUYeHHE HA CHETIKY

Jdara nopyuyenust Homep
MOpy4eHust
DOUO/
HAMMEHOBaHHE
Kauenra:
Homep
Bpokepckoro
cyeTa Wiu
Homep
Bpoxkepckoro
Bpokepckoro
cueTa JJs
A0TroBOpa
CneJiok ¢
BAJIIOTHBIM
HHCTPYMEHTOM

Ecam na bpokepckom cuete nnu bpokepckom cuete s Caenok ¢ BaIIOTHBIM HHCTPYMEHTOM Ha MOMEHT
okoH4aHus Toprosoii ceccun Pabouero qHs HenOCTaTOUYHO BamoTsl Ui OCyIIECTBICHHS PaciyeToB, a
TaKXe IpU BOSHUKHOBEHUH 33JJ0JDKEHHOCTH 10 oruiate BozHarpaxnenus bpokepa n/mim Bo3MeIIeHUIO
PacxonoB Bpokepa, koTopbie JOKHBI OBITH OCYIIECTBICHBI B Takoi Pabouunit nenp bpokepa Kiment
TaK)XKe HACTOSAIINM MOpydaeT U yrosHoMounBaeT bpokepa coBepints Crenky uiu Heckoiabko Caenox
CO CJEIYIOIIMMH ITapaMeTpaMHu:

(1) Jakmounts Cpenky EUR TODTOM - onHOBpeMeHHas IIOKYNIKa HMHCTPYMEHTA
EURRUB _TOD B koiu4yecTBe, HEOOXOIMMOM JUIsi IOKPBITHS HejocTaTka EBpo, W mpojaxa
nHctpyMeHTa EURRUB TOM B TOM k€ KOJIMYECTBE, MIPHU 3TOM pa3Mep MPOLEHTHOW CTaBKH 110 TaKOH
Caenke paBeH ompeneneHHoMmy Tapudamu bpokepa, NeicTBYIOIIMMH B MOMEHT 3aKJIIOUEHHS TaKOU
Caenku, pa3mepy IJaThl 3a MOJIb30BaHWE WHOCTpaHHOU Bamotoit (mommapsl CLUA, EBPO, ¢yHTH
CTEPJIMHTH) /U

(2 Jakmounts Cpenky USD TODTOM - onxHOBpeMeHHas IIOKYIIKa HMHCTPYMEHTA
USDRUB_TOD B konmuecTBe, HEOOXOIUMOM IS TOKPBITHS HefocTaTka gomapoB CIIA, n mpogaxka
nHctpymerra USDRUB TOM B ToM k€ KOJTHUYECTBE, IIPH 3TOM pa3Mep MPOIEHTHOW CTaBKH PaBEH
onpeneneHHomMy Tapudamu bpokepa, neHCTBYIOIIMMHE B MOMEHT 3aKitoueHus Takoid Chenku, pazmepy
IUIATHI 32 ITOJIb30BaHKe HHOCTpaHHOH BamoTol (gomapsl CLUA, EBPO, ¢hyHTH cTepnuHrn) n/muimm

3) Bamounts  Crnenky GBP TODTOM -  onmHOBpeMeHHas MOKYNKa HHCTPYMEHTA
GBPRUB _TOD B kosmuecTBe, HEOOXOOMMOM Ui TOKPBITHS HenocTaTka ()yHTOB CTEpPJIMHIOB, U
npogaxa nactpymenra GBPRUB TOM B TOM ke KOIMYECTBE, PU 3TOM pa3Mep NMPOLEHTHON CTaBKH
paBeH omnpezaenecHHoMy Tapudamu Bpokepa, AeHCTBYIOIIMMHA B MOMEHT 3aKioueHHs Takon Caenkw,
pa3Mepy IUIaThl 3a MOJB30BaHue WHOCTpaHHOU BamoTor (mommaper CHIA, EBPO, ¢ynTEI cTepnuHrn)
197070171

4) Bamounts Choenky CNY _TODTOM - ofgHOBpeMeHHasi [OKyINKa HHCTPYMEHTa
CNYRUB _TOD B konwdecTBe, HEOOXOAMMOM JUISI MOKPBITHSI HEIOCTaTKa KUTAHCKHUX [OAHEH, H



nponaxa naHcTpyMeHTa CNYRUB TOM B TOM ke KOJMYECTBE, IIPU ATOM pa3Mep MPOICHTHONH CTaBKH
paBeH ompezaeneHHoMy Tapudamu Bpokepa, NeHCTBYIOIIMME B MOMEHT 3aKJIIOUEHUs Takoi Crmemnku,
pa3Mepy IUIaThl 32 OJF30BAHUE UHOCTPAHHOM BaTIOTOM (KUTACKUI 10aHb).

(5) 3akmrounte smbo Cpenky USD TODTOM  (omHOBpeMeHHas IpoJaka HHCTPYMEHTa
USDRUB_TOD B xomundectBe, HEOOXOAMMOM IS TIOKPHITHS HepocTaTka pyoneir PD, m moxymka
nHcTpyMeHTa USDRUB TOM B TOM e KOJIHYECTBE), IIPH 3TOM pa3Mep MPOICHTHOW CTaBKH paBeH
ompeneneHHoMy Tapudamu bpokepa, NeficTByIOIIMMH B MOMEHT 3aKIIoueHHs Takoil Clienku, pazmepy
IUIaTHI 32 II0JIb30BAHKE ICHEKHBIMU CPEICTBAMHU; JTH00

(6) Cnenxy EUR TODTOM (oanoBpemenHas mpoaaxa uacrpymenta EURRUB TOD B KoIu4ecTBe,
HEO0XOIMMOM I IOKPBITHA HegocTaTtka pyoneii PO, u nokynka uncrpymenta EURRUB_TOM B Tom
e KOJIMYECTBE), MPH 3TOM pa3Mep MPOLCHTHON CTaBKH paBeH omnpexaereHHoMy Tapudamu bpoxkepa,
JNEeUCTBYIOUIMMH B MOMEHT 3aKJIt04eHus! Tako CHenku, pa3Mepy IUIaThl 3a HOJIb30BaHUE ACHEKHBIMU
CpeacTBamu; JTU00

(7) Cnenxy GBP_TODTOM (oanoBpemenHas nponaxa uactpymenta GBPRUB TOD B konmuectse,
HE00X0JMMOM JIJISl TIOKPBITHS HeocTaTka pyoneit PO, n mokynka nactpymeara GBPRUB_TOM B Tom
e KOJIMYECTBE), IPU 3TOM Pa3Mep MPOLCHTHON CTaBKH paBeH omnpexaereHHoMy Tapudamu bpoxkepa,
JEHCTBYIOUIMMH B MOMEHT 3aKJI0ueHus Takoi Crenku, pasmepy IJIaThl 3a MMOJIb30BaHUE JEHEKHBIMHU
cpencTBamu;, T100

(8) Cmenky CNY TODTOM (omHoBpeMenHas mpoaaxa nacrpyMmeara CNYRUB TOD B KoIM4ecCTBe,
HEO0XOIMMOM JUIs TIOKPBITUS HeAocTaTka pyouneit PO, n nokynka nacrpymeara CNYRUB_TOM B Tom
&Ke KOJIMYECTBE), MPH ITOM pa3Mep MPOICHTHON CTaBKH paBeH omnpexaereHHoMy Tapudamu bpoxkepa,
JEHCTBYIONIMMH B MOMEHT 3aKII04YeHHs Takol CHenku, pasMepy IJaThl 3a MMOJb30BAaHUE JTEHEKHBIMU
CpeICTBaMH.

Brei6op mapaMerpoB, ykazaHHBIX B monm. (5) — (8) Hacrosmiero myHKTa, ompezaensercs bpoxepom
CaMOCTOSITETIPHO B 3aBUCUMOCTH OT TOTO, UMEIOTCs M Ha bpokepckom cuére mnm bpokepckom cuete
11t CIiesioK ¢ BATFOTHBIM HHCTPYMEHTOM, COOTBETCTBeHHO, Aoiutapbl CILIA, EBpo, GyHTHI CTEpPIMHTOB
Wi kutarickue roanu. [Ipu Hamuuum Ha Bpokepckom cuere mosapoB CIIA, a takxke EBpo, pyHTOB
CTEPJIMHIOB U KUTAWCKUX l0aHeW B pa3Mepe, AOCTATOYHOM JUIs TOKPBITHS HemocTaTka pyouneit PO,
Bpoxkep 3axmouaer Cnenky USD_TODTOM, a npu nenoctatke poitapos CIHA — EUR_TODTOM,
nipu HegoctaTke noapoB CIIA u EBPO — GBP_TODTOM, npu wegocratke nosapos CIIA, EBPO
u ¢ynToB crepauaroB — CNY_TODTOM.

YkazaHHOe B HACTOSIIIEM MYHKTE MpaBo bpokepa He ymemisieT ¥ HUKOMM 00pa3oM He OTpaHUYMBAET MPaBo
Bbpokepa Ha [IpuHyauTenbHOE 3aKpBITHE HETIOKPHITON MO3ULIUH.

[anHoe mopydeHue AeHCTBUTENHHO B TEUEHHE CpoKa aercTBusl bpokepckoro moroBopa Ne oT
«_» 20 1.

IMoxmnuce Knuenra / /




Mpuio:xenue Ne 9
Kk bpokepckomy noroopy Ne oT &« » 20 1.

CrnenuajibHble IOTOBOPEHHOCTH MO 00CIYKUBAHUIO
1) Tuns! cueToB, kKoTOpbIe Bpokep oTkphiBaeT Kilnenry:

| bpokepckuii cuer
Bpoxepckwii cuer anst Caenok ¢ BamoTHEIM HHCTPYMEHTOM

2) Tapudmnblii niiaH, BeIOpanHbIii Kinnentom:

Tapudabnii mian «CeKyasTHBHBIN)
Tapudnsrii mian «CTpaTernyecKuiny

3) Pe:kumbi Topros ITAO MockoBckasi Bup:ka, B kotopbix Bpokep 3ak/ii0uaer c1eJIKH OT CBOEro
uMeHH 3a cuet Kimenra

«Pexum 0CHOBHBIX TOproB T+»

4) Bo3amo:kHOCTB coBepiieHns1 Cies1ok 6e3 MOKpbITHS

a
Her

OT KJIMEHTA: OT BPOKEPA:

M.IL M.IL




Ipunoxenue Ne 10

K bpoxepckomy norosopy Ne

0T« » 20 r.

IlepedyeHb BaJIOTHBIX HHCTPYMEHTOB

n/n HaumeHoBaHuHE BAJIOTHBIX HHCTPYMEHTOB Koa

1. | Hommaper CIIIA 3a poccuiickue py0iu (¢ pacueTaMu B JIHb 3aKITIOYCHHS CIICITKH) USDRUB_TOD

2 Honmaper CIA 3a poccuiickue py0onm (c pacdeTamMl Ha CICIYIOUIUH IEHb IOCHE USDRUB TOM
3aKIIFOUCHHS CIICITIKH) -

3. | EBpo 3a poccuiickue pyoiau (¢ pacyeTaMu B JIeHb 3aKITIOUCHUS CICITKH) EURRUB_TOD
4 EBpo 3a poccuiickne pybnm (¢ pacderamy Ha CIEAYIOIIMHA JEHb ITOCIE 3aKIIOYCHUS EURRUB TOM
CIICITKH) -

5. | Kuralickue 10aHU 3a pOCCHICKUE pyOJH (C pacyeTaMy B JICHb 3aKITIOUCHHS CIICITKH) CNYRUB _TOD
6. Kuraiickue 1oaHu 3a poccuiickue pyOomu (C pacyeTaMu Ha CIEAYIOIIUHA IEHb IOCIe CNYRUB TOM
3aKIIFOUCHHS CIICITIKH) -

7. | EBpo 3a gommapsl CIITA (c pacyeTaMHu B ICHD 3aKITIOUCHHS CICITKH) EURUSD TOD
8 EBpo 3a mommaper CIIIA (c pacueraMu Ha CIICAYIOMINN IEHB TOCIE 3aKITFOYCHIS EURUSD_TOM

" | choenku)

9. | DyHT CTEpIIMHIOB 32 poccUicKHe pyOuu (C pacyeTaMu B JCHb 3aKJIIOUYEHHS CJICJIKHN) GBPRUB-TOD

10. OyHT cTepnuHroB 3a poccuiickue pyOnu (C pacueTaMu Ha CIEAYIOIIHMA JeHb MOcie GBPRUB-TOM
3aKJIFOYCHHUS CICTIKH)
OpxHoBpeMeHHas MOKyTMKa WK npojaxa uactpymenta USDRUB_TOD u npogaxa ninu

L nokynka uHcTpymMmenta USDRUB TOM USD_TODTOM
OnHOBpeMeHHas TOKyTKa nin npojaxa nHctpymMmenta EURRUB TOD u npopaxa mmun

12. nokynka uHcTpymenTa EURRUB TOM EUR_TODTOM
OpxHOBpeMeHHas MOKyTKa Wi npogaxka uHcrpyMenTa CNYRUB_TOD u npogaka nim

13. nokynka uHcTpymMeHTa CNYRUB TOM CNY_TODTOM
OnHOBpeMeHHas MOKyIKa wiH npojaxka nacrpymenra EURUSD_TOD u npopaxa uiu

14. nokynka nacTpyMeHTa EURUSD _TOM EURUSDTDTM
OpmHOBpeMeHHas TIOKYTIKa Win poaaxa nacrpyMenTa GBPRUB_TOD u mpogaxa wimm

15. nokynka naHcTpyMeHTa GBPRUB_TOM GBP_TODTOM




