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IIpuka3om I'eHepaabHOI0 JUPEKTOPA
000 «Peneccanc bpokep»

Ne 0T « » I.

Tapudst Ha 6pokepckoe odcayxkuanne OO0 "Peneccanc bpokep" mpeaocTaBisroTCs MO 3apocy.
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1.

1.1
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1.3

PACKPBITUE UH®OPMAILIMU HAJIOTOBBIM OPTAHAM WHOCTPAHHOI'O
TOCYJIAPCTBA

OBIIMUE MMOJIOKEHUA

B cayyae ecnu bpokep B cuiy TpeOOBaHHMI HAJIOTOBOTO 33aKOHOJATENIHCTBA HMHOCTPAHHOTO
rocy/iapcTBa WJIM JIOOOTO CBSI3aHHOTO C HHM TpaBWiIa, 3aKOHAa WJIM ITOCTAaHOBIICHUS, HE
MPOTHUBOpPEYAINX  3aKoHOmaTenbcTBy P®D  (mamee —  «TpeGoBaHMS  HMHOCTPaHHOTO
3aKOHOJIaTeNIbCTBAY), 00s3aH MOJaBaTh WM PacKphIBaTh HHPOPMaIIHIO, CBiI3aHHYI0 ¢ KirmeHToM,
B TOM 4Hclie HHPOpMAIHIO, yKa3aHHYIO HIKe B KadecTBe [loasneskaneit packpbITHIO HHOpMAaIny,
Bpoxep Bupase, a KitneHT HacTOSIIIMM coTalmaeTcs ¥ yIOJHOMOYHBAaeT bpokepa ocyIiecTBIsITh
yKa3aHHBIE NEUCTBUS 0€3 MOMONHUTEIBHOTO TMOATBEPKIACHHS HIIM COTIACOBAaHUS CO CTOPOHBI
Knuenra.

IMon wuHpopmarueii, kotopyro bpokep OymeT 00s3aH MpenoOCTaBiATh, B cuily TpeOoBaHui
HHOCTPAHHOTO 3aKOHOAaTeNnsCTBa (masmee — «Ilomiexamniast pacKpbITHIO HH(GOPMAIHS»), MOKET
H0/Ipa3yMeBaThCsl B TOM YKCIIE CIACIYIOMmas HHPOpMAIIHUSL:

uMs1/ HAaMMEHOBaHUE, agpec U HOMep (HOMepa) HAIOroIjaTeNblIuKa [0 KaXA0MYy KJIUEHTY,
MOJUIEKALIEMY PACKPBITHIO B cHTy TpeboBaHNi HHOCTPaHHOTO 3aKOHOIATEIIbCTBA;

HOMep bpokepckoro cuera mo KaXaoMy KIHEHTY, MOIJIEKAIIEMY PACKPBITHIO B CHITY
TpeboBaHuii HHOCTPAHHOT'O 3aKOHOIATENBCTBA;

OCTaTOK Ha KOHEIl To/1a Ha bpoKepcKoM cyeTe Ka)XI0To KIIMEHTA, OUIEKAILEr0 PACKPBITUIO B
cuity TpeboBaHMI HHOCTPaHHOI'O 3aKOHOIATENLCTBA; U

OTYETHOCTh B OTHOLIGHHM IUIaTEXEW, NMPOM3BEAEHHBIX C bpokepckoro cuera w/wmiau Ha
Bpokepckuii cueT Mo KaxIoMy KIMEHTY, MOJJIekAIeMy PacKphITHIO B crily TpeGoBaHMiA
MHOCTPAHHOTO 3aKOHOAATEIbCTBA.

B ciyuae, ecniu bpokep B cuiy TpeOoBaHuii HHOCTPAHHOI'O 3aKOHOJATEILCTBA 00s3aH
OCYIIECTBIATh yIEpKaHWE W/WIH TepeduclieHHe JCHEXHBIX CcpeiacTB KimeHTa HaloroBBIM
OpraHaM WHOCTPaHHOTO TocynapctBa (ux areHtam), KieHT HacTosmmuM coriamaercs u
VIIOJIHOMOYMBAEeT bpokepa OCYIIECTBIISATh YKa3aHHbIE JEWUCTBHA 0€3 JIOTOJHUTEIHHOTO
MTOATBEPIKIACHUS WIIH COTIIACOBAHUS CO CTOpOHBI KimeHra.

2. OBSA3ATEJBCTBA KJIMEHTA 11O NIPEJOCTABJIEHUIO UHO®OPMALIUU

2.1.

B cnyuae ecnu kakas-nmu6o nnpopmanus tpedyercs bpokepy B cuiry TpeboBanuii HHOCTPaHHOTO
3aKOHOJATENbCTBA W/MIM B CWIIy 3aKoHonaTenbcTBa PD w/mnm B cmiy TpeOoBaHHM 71000T0
POCCHIICKOTO WJIM HMHOCTPaHHOTO HaJloroBOro opraHa (ux areHToB), KimeHT o0s3yercs
npenocTaBuTh bpokepy Takyio mH(OpPMaNMIo B CPOKH, YCTAaHOBJIEHHBIE bpokepoM, mpu yciaoBuH,
YTO TaKHUE CPOKH COOTBETCTBYIOT TPEOOBAaHUAM 3aKOHOAATENbCTBA PD.



2.2.

2.3.

2.4.

KimmenT 00s3yeTcs He3aMeMIUTENEHO coo0maTh bpokepy o J0OBIX 00CTOSTENBCTBAX, KOTOPHIC
MOTYT TMOBJIMATH Ha 00s3aTenscTBa bpokepa mpenoctaBisaTs HHOOPMAINIO, TPEAYCMOTPEHHYIO
TpeboBaHUAMH WHOCTPAHHOTO 3aKOHO/AATENbCTBA. B ciydae Hajmmumsi mo MHeHHI0O bpokepa y
Kitnenra npu3HakoB, Mo3BOJSIONIMX UAeHTU(GUIIMPOBaTh KiTneHTa B KauecTBe JIUIa, IO ICKAIIEr0
packpbeITHIO B ciity TpeOOBaHUII WHOCTPAHHOTO 3aKOHOJIATENILCTBA, BpOKEp B COOTBETCTBHU CO
CBOMIMH BHYTPEHHHMH JIOKyMEHTaMH MIPUHAMAET MephI 1o uaeHTnukannn Kirenra B kadecTse
JIUIIA, TIOJIJIEKAIIETO PACKPHITHIO B crity TpeboBaHMi! HHOCTPAHHOTO 3aKOHOAATEIHCTBRA.

B cmyuae, ecniu KimeHT sBusercss JIMIOM, TOIJIEKAIIMM PACKPHITHIO B cuily TpeGoBaHUiA
MHOCTPAHHOTO 3aKOHOJATEeNbCTBA, KIMEHT HacTOSIMM MpU3HAeT M MOATBEPKAAET CBOE
00513aTeNbCTBO MPENOCTAaBIATh bpokepy HMHGOpPMAaLUIO W TOKYMEHTHI, MOATBEPXKIAIOIINE, YTO
Knuent sBisiercst JMIOM, NOAJISKAIIMM PACKPBITHIO B cuily TpeOoBaHMNi HHOCTPaHHOTO
3aKOHOJATENbCTBA, a TaKkKe I0Oyl0 HHYI0 HHGOpPMaluio, cBs3aHHyl0 ¢ TpeGoBaHusIMH
WHOCTPAHHOTO 3aKOHOJATENbCTBA, KOTOPas MOXET ObITh Ha PasyMHOM OCHOBAaHHMHU 3alpoOIlcHa
Bpokepom. Kpome Ttoro, KnueHT mnoaTBepkIaeT M coOrjallaeTcs, 4YTO, B CclIydae €clid
HenpenocrasieHue bpokepy ykazanHoi nH(OpMaMy MoBJIeYeT 3a COOOH Kakue-11u00 HaJIoroBble
IJIaTCXKHU, unpaq)m WK TICHH, Knnent HeceT OTBETCTBEHHOCTH 3a yimjaaTty yKas3aHHbIX CyMM B
HOJIHOM 00bEeMe U Ha MIOCTOSHHOM OCHOBE MOJHOCTBIO TapaHTupyeT bpokepy Bo3MeleHue Jro0bIX
HaJIOroB, IITpad)oB W TEHEH, a Takke JIOOBIX pacxo0B, MOHECEHHBIX bpokepoM B CBS3U C
HempenocTaBieHueM KireHToM cooTBeTCTBYIOLIeH HH(pOpMaK /UK JOKYMEHTOB.

B crmygae HempenocTaBieHus MO0 HETIOHOTO MpeAocTaBieHus: Kimerrom nHpopManuy U u/uim
JIOKyMEHTOB, HE0OXOMMbIX Bpokepy aiis ero uaeHTU(PHUKAIMN B Ka4€CTBE JIMIIA, TOJICKAIIETO
packpbITHIO B crity TpeOoBaHMiT HHOCTPAHHOTO 3aKOHOIATEIbCTBA, Bpokep BlipaBe MPUMEHUTSH 110
OTHOWIEHUI0 K KiueHTy mocneAcTBusi, NpeAyCMOTPEHHbIE 3aKOHOAATeabCcTBOM PD amsa Takux
CIIy4aeB, B TOM YHCJIE IPUHATH pelieHne 00 0TKa3e OT COBEpIIeHHs onepaliuii mo JloroBopy wiu o
pactopxenuu [Jorosopa.

IMoanuce Kinuenra / /
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JdoBepeHHOCTH

Hacrosimein 1oBepeHHOCTBIO

(HOHHOG HaMMCHOBAaHHC

kireHnta, MTHH, ropuanyeckuii agpec, 1ata 1 MECTO TOCYIapCTBEHHOM perucTpanuu, HoMep
PETUCTPALIMOHHOTO CBUJIETENILCTBA, apeC (PaKTUIECKOTO MECTa HAXOXKICHHS )
B JIUIIE ,

JIEHCTBYIOLIEr0 HA OCHOBaHUHU

(manee — «KireHT), YIOTHOMOYHMBACT HIDKETIEPEUUCICHHBIX JIHI COBEPINATH CIETYFONIUE ICHCTBHS B paMKax
Bpoxkepckoro gorosopa (manee — «JloroBop») ¢ OO0 «Peneccanc bpokep» (manee — «bpokep»):

1.

Ykasvisaemca @.1.O. ynonnomouenrnoz2o Obpaszey noonucu ynoiHoMOYEeHHO20

Ilacnopmuvie oannvie:

2

Ykasvisaemca @.1.O. ynoanomouenrnoz2o Obpaszey noonucu ynoaiHoMOYEeHHO20

Iacnopmmuvuie oannvie:

3

Ykasvisaemca @.1.O. ynonnomouenrnoz2o Obpaszey noonucu ynoiHoMOYEeHHO20

Iacnopmmuyuie oannvie:

4

Ykazvisaemeca @.HU.O. ynornomouennozo Obpasey noonucu ynoIHOMo4eHHO20

Ilacnopmuvie oannvie:

OCYILIECTBIIATH JIIOObIE JEHCTBHS, HAaNpaBJICHHbIE HA 3aKJIIOYCHHE, M3MEHEHHE W/WIM NpeKpallieHue
JoroBopa, M00BIX JOMOJHUTEIBHBIX COTIAIEHUH U MPHIIoKeHHnH K JloroBopy, a Taxke MOANUCHIBATH
U T0/1aBaTh JIF0ObIe JOKYMEHTHI B paMKkax [lorosopa;

BECTH TIEPETOBOPEI, HAMPaBICHHBIC HA COBEPILIECHHUE CJIENIOK, & TAKXKE COBEPIIATH JIFOOBIE CIIEITKU KYTUIN-
MPOAAXH LIEHHBIX OyMmar W/WiiM MHOCTPAHHOW BaJIOThI, KYIUIM-TIPOAAXKH LIEHHBIX Oymar ¢ oOpaTHBIM
BeIKyTioM (PEITO), meHBI, 3aiimMa IIEeHHBIX OyMar W/Wiii HHOCTPaHHOHM BaJIFOTHI, 3aJ10ra [IEHHBIX OyMar, a
TaKXke IOOble WHbIE CACTKUA C IICHHBIMH Oymaramy, WHOCTPAaHHOW BAaJFOTOM W/MJIHM JIOTOBOPBI,
SIBIISTIOIIMECS] TPOM3BOAHBIMU (PMHAHCOBBIMH WHCTPYMEHTaMHM, B TOM 4YHCJE, TOMHMO IIPOYEro,
¢dwrouepchl, GopBapAHbIe KOHTPAKTHI, OMIHOHBI, CACIKH «CBOI», CICIKH «CIOT» M JI000e coueTaHue
yKa3aHHBIX C/IENOK, a TAKXKe MOAIUCHIBATh U M0JIaBaTh MOPYYECHHUS Ha COBEPIICHUE JIFOOBIX YKa3aHHBIX
B HACTOSIILIEM MTYHKTE CIEJIOK;

COBEpIIATh JIIOObIC CIIENIKH, HAIpaBJICHHBIC HA MPEKpaIleHUe W/UIM HOBAIHMIO JIFOOBIX 00S3aTeNIbCTB,
BBITEKAIOLINX M3 COBEpLICHHBIX Bpokepom Bo ucmonHeHue nopydeHuil KinueHTta clesnok Ha phIHKe
IEHHBIX OyMar, CpOYHOM pBIHKE W/WIIM Ha BAIIOTHOM DPBIHKE, a TAaKKe IOJIMUCHIBATE M TOJaBaTh
MOPYYEHHS Ha COBEPLICHHUE JIFOOBIX YKa3aHHBIX B HACTOSIIEM IYHKTE CAEIIOK;

MOJITMCHIBATE U MOJIABATh 3asBJICHHS HA IIEPEBOJI aKTUBOB Ha OPOKEPCKHI CYET MM BBIBOJ AKTUBOB C
Opoxepckoro cuera Kinenra;

MPUHUMATH, TTOANMCHIBATh U NepeAaBaTh aHKEThl, IPOTOKOJbI, MMCbMa, TIOPYUEHHs, TOATBEP KICHHUS,
aKThl TpUEeMa-Tiepe/iavyn, aKThl CBEPKHM pPacdyeToB OTYEeThl bpokepa, a Takke HWHBbIE JIOKYMEHTEHI,
MOJITMCaHUE KOTOPBIX HEOOXO MO JIJIS CJIENIOK C IIEHHBIMH OyMaraMu, MPOU3BOTHBIMI (PHHAHCOBBIMU
WHCTPYMEHTAMH W/WIIM HHOCTPAHHOU BaJIIOTON;



° 3aBEpPATh KONWU JOKYMEHTOB, BBINMCKA W3 JOKYMEHTOB, CKPEIUIATb M 3aBEPSITh CKPEIUICHHE
MHOTOCTPaHHYHBIX JOKYMECHTOB, IOJy4aTh MaTepHaabHbIe HOCUTEIH HH()OPMAIIUH, BBIOJHATH BCE
WHBIE (OPMATBLHOCTH W COBEpIIaTh JIFOOBIE WHBIC ACHCTBHSA, HEOOXOIWUMBIC JUISI peaTH3aIldd
MOJHOMOYHM O HACTOSILEN TOBEPEHHOCTH.

Hacrosmas moBepeHHOCTH BBIJaHa CPOKOM Ha TISTH JIET.

[Toanucy yrmoITHOMOYEHHBIX JIAIL YIOCTOBEPSIO.

(noonucv)

QN0

Losepennocmy, evidannas 6 nopsoke nepedogepus, 00IHCHA OblMb 3a6epeHa HOMapPUaIbHO
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Jexaapanust 00 001X pHCKaX, CBI3AHHBIX € OCYLIeCTBJIeHHEM ONepanuii Ha pbIHKe HeHHbIX Oymar

Lenp Hacrosmel Jleknapanuu — MpeAoCTaBUTh BaM HH(OPMAIMIO 00 OCHOBHBIX PUCKAX, CBSI3aHHBIX C
OCYIIECTBICHHEM OIEpalluii Ha PhIHKE IICHHBIX Oymar. OOpaiaeM Ballle BHUMaHHE Ha TO, YTO HACTOSIIIAS
Jexnapanus He packpbiBaeT HMH(OpMAIUIO 000 BCEX pPHCKAaX HA PBIHKE IIGHHBIX OyMar BCIICICTBHUE
pa3Ho00pa3ust BO3HUKAIONIMX HAa HEM CUTYaI[Hi.

B o0mieM cmbiciie pUCK MpeacTaBisieT co00i BO3MOKHOCTh BOSHUKHOBEHHUSI YOBITKOB MPH OCYIIECTBICHUN
(MHAHCOBBIX OMepalyii B CBSI3M ¢ BO3MOXKHBIM HEOIaronpusTHBIM BIMSHUEM pa3Horo poaa ¢akropos. Hike
— OCHOBHBIE PUCKH, C KOTOPBIMH OYAYT CBSI3aHBI Balll OTEPAIlH Ha PHIHKE LIEHHBIX OyMar.

|. CucteMHBIl puCK

DTOT pUCK 3aTparuBaeT HECKOJIbKO (PMHAHCOBBIX MHCTHUTYTOB U MPOSIBISICTCS B CHUYKEHUHM UX CIOCOOHOCTH
BBITIOJTHATH cBOM (pyHKIMHU. B cuity GobInoii creneHn B3auMOACHCTBHS U B3aMMO3aBUCUMOCTH (DMHAHCOBBIX
WHCTUTYTOB MEXJy COOO OIleHKa CHCTEMHOTO PUCKA CIIOYKHA, HO €r0 peain3alus MOXKeT MOBJIHATh Ha BCEX
YYaCTHUKOB (PUHAHCOBOTO PBIHKA.

Il. PerHOYHBIH pHCK

OTOT PHUCK MpPOSABIAETCS B HEOJATONPUSITHOM H3MEHEHHM IeH (CTOMMOCTH) NPHHAUICKAIINX BaM
(MHAHCOBBIX WHCTPYMEHTOB, B TOM YHWCJIE M3-32 HEOJIArONPHUATHOTO W3MEHEHHUS MOJIMTHYECKOW CHUTYAIlHH,
pE3KOi eBabBAllM HAIMOHAIBHON BaJIFOTHI, KPU3KCA PBHIHKA TOCYAapCTBEHHBIX JIOJITOBBIX 0053aTENbCTB,
0aHKOBCKOTO ¥ BAIOTHOT'O KPU3KCA, 00CTOSITENBCTB HEMPEOI0TMMOI CHITBI, TJIABHBIM 00pa3oM CTUXUHHOTO U
BOCHHOT'O XapakTepa, M Kak CIEJICTBHE, MPHUBOIUT K CHWKCHUIO JOXOJHOCTH WIM Jaxe yObiTkam. B
3aBHCUMOCTH OT BBIOpDAHHOHM CTpaTernu pHIHOYHBIA (LIEHOBOH) PUCK OYAET COCTOATh B YBEIMYEHHUH
(ymeHbLIeHNH) IeHBI (PUHAHCOBBIX HHCTPYMEHTOB. BBI TOJDKHBI OTZAaBaTh ce0e OTYET B TOM, YTO CTOUMOCTh
NpUHAUIeKAIIX BaM (PMHAHCOBBIX HHCTPYMEHTOB MOXKET KaK PacTd, TaK U CHUKATHCS, ¥ €€ POCT B IPOLJIOM
HE 03HAYaeT ee PocTa B OyAyIIeM.

Cnenyer cnenuanbHO 00paTUTh BHUMAHHUE HA CIIEYOLINE PHIHOYHBIE PUCKU:
1. BantoTHbIN pUCK

BanroTHbIN pUCK TIPOSIBIISIETCS] B HEOJIATONPUSATHOM U3MEHEHNHU Kypca pyOJIsl M0 OTHOIIEHHIO K HHOCTPaHHOH
BJIOTE, IPX KOTOPOM BAIIlK JIOXO/IbI OT BIIaICHUsI GUHAHCOBBIMH HHCTPYMEHTAMH MOT'YT OBITh ITOIBEPTHYTHI
MHQISIHOHHOMY BO3ACHCTBHIO (CHIDKEHHIO pPEaIbHOM MOKYNAaTENbHOW CIIOCOOHOCTH), a TaKkKe OIeHKa
WHBECTUIIMH B HAallMOHAJIBHOW BaJIOTE MOXET CHHU3UTHCA INPH COXPAHEHHM OLEHKM TaKUX HWHBECTUIMH B
WHOCTPAHHOHM BaJIIOTE€ BCJIEACTBHE YEro Bbl MOXKETE MOTEPSITh YacTh A0X0/A, a TAKKE IMOHECTH YOBITKH.
BanroTHblif pUCK TakkKe MOXKET MPHUBECTH K M3MEHEHHMIO pa3Mepa o00s3aTesIbCTB MO (UHAHCOBBIM
WHCTPYMEHTaM, CBSI3aHHBIM C MHOCTPAHHOW BaJIFOTOW WJIM MHOCTPAHHBIMHU (PMHAHCOBBIMH WHCTPYMEHTaMH,
YTO MOJKET MMPUBECTH K YOBITKAM WU K 3aTPyIHEHUIO BO3MOXXHOCTH PACCUUTHIBATHCS IO HUM.



2. IIpoueHTHBII pUcK

[posBisieTcst B HEOMArONMPHATHOM W3MEHEHHH MPOIICGHTHOM CTaBKH, BIHSIOMEH HAa KYPCOBYIO CTOUMOCTB
o0nHranuii UM UHBIX HHCTPYMEHTOB (PMHAHCOBOTO PHIHKA ¢ (PUKCUPOBAHHBIM JIOXOJ0M. [IpONCHTHBIN prCK
MOJKET OBITh OOYCIIOBJICH HECOBIIAJICHHUEM CPOKOB BOCTpeOOBaHMs (TIOTamieHus ) TpeOOBaHU U 005I3aTEIILCTB,
a TaKKe HEOJIMHAKOBOMW CTEIIEHBIO M3MEHEHUS MPOIIEHTHBIX CTABOK 110 TPEOOBAHUSAM M 0053aTCILCTBAM.

3. Puck GaHKpOTCTBAa SMUTEHTA aKIIHH

IIpostBsieTCs B pe3KOM IMaICHNH IIEHBI aKITHH aKITMOHEPHOTO 00IIECTBa, MPU3HAHHOTO HECOCTOSITEIIEHBIM, MTH
B MPEIBHUJICHIUH TaKOW HECOCTOATEIHHOCTH, a TAK)KE€ B HEBO3MOKHOCTH TTOTYYUTh BBHIILIATHI MO TOXOJaM HIIH
WHBIM KOPIIOPATHBHBIM EHCTBUSM.

Hns Toro, 4roOBl CHU3WTH PHIHOYHBIA PHCK, BaM CIIEyeT BHUMATelIbHO OTHECTHCh K BBIOOpY U
nmuBepcuukanuy (HUHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHHMAaTENbHO O3HAKOMBTECH C YCIIOBUSIMH
Balllero B3aUMOJICHCTBUS C BallTUM BpoKepoM i TOTO, YTOOBI OLIEHUTH PACXO/IbI, C KOTOPBIMU OYIYT CBSA3aHBI
BJIQJICHUE U OTICPAlliU ¢ PUHAHCOBBIMU MHCTPYMEHTAMH U yOSUTECh, B TOM, YTO OHU NIPUEMJICMBI JIJIS BaC U
He JINIIAI0T Bac 0’KUAAEMOr0 BaMH JJOXO/a.

1. Puck nukBugHOCTH

OTOT PHUCK NPOSBISETCA B CHIKEHUHM BO3MOXKHOCTH PEajM30BaTh (UHAHCOBBIE HHCTPYMEHTHI IIO
HEOOXOIUMOH LieHe M3-3a CHIDKEHMS cIpoca Ha HuX. JlaHHBIN pUCK MOXET HPOSBUTHCS, B YACTHOCTH, MPU
HEOOXOUMOCTH OBICTPOH MPOJaKK (PUHAHCOBBIX MHCTPYMEHTOB, B YOBITKaX, CBI3aHHBIX CO 3HAYUTEIbHBIM
CHIDKEHHEM MX CTOMMOCTH.

IV. KpenutHsiii puck

2TOT PHUCK 3aKITHOYa€TCsA B BOSMOXXHOCTH HEBBINIOJIHEHNA KOHTPAKTHBIX U MHBIX O6H33TCJ’ILCTB, IPUHATBIX Ha
cebs APYruMu JIMlaMU B CBA3U C BalllUMU OII€pallUsAMU.

K gnciy kpeqUTHBIX pUCKOB OTHOCSITCS CIIEIYIOIINE PUCKU:
1. Puck nedonta 1mo obmuranusM U HHBIM JIOJTOBBIM IIEHHBIM OyMaram

3aKrouaeTcs B BO3MOXKHOCTH HEILIATEKECIIOCOOHOCTH AMUTEHTA JOJTOBBIX IIEHHBIX OyMmar, 4To MPUBEIET K
HCBO3MOXHOCTHU UJIU CHUKXCHHUIO BepOHTHOCTI/I I1I0TaCUTh €€ B CpOK " B IIOJIHOM 061)eMe, a TaKXKEC OCYIIICCTBI/ITI)
KYTOHHBIC BBIMJIATHI.

2. Puck koHTpareHnra

Puck koHTpareHTa — TPETHETO JIMIA TPOSBISETCS B PHCKE HEUCIIONHEHUST 0053aTENbCTB MEpe]] BAMU WIIN
BaIllUM bpokepom co CTOpOHBI KOHTpAreHToB. Bai bpokep A0/KeH NpUHUMATh MEPBI 110 MUHUMU3ALMK PUCKa
KOHTpareHTa, OJHAKO HE MOXXET HCKIIOYUTH €ro TMONMHOCThI0. OCOOCHHO BBICOK PHCK KOHTpPareHTa Npu
COBEpIICHUH OIepaIfii, COBEpIIaeMBIX Ha HEOPraHM30BAaHHOM pbIHKE, 0€3 ydJacThusi KIWPHHIOBBIX
OpraHu3alyii, KOTOpPble IPUHUMAIOT Ha ce0s PUCKU HEUCIIOIHEHHS 0053aTeIbCTB.

BbI toymokHBL OT/IaBaTh cebe OTYET B TOM, UTO, XOTsI bpokep JeiicTByeT B Ballux UHTEpecax OT CBOETO NMEHH,
PHUCKH, KOTOpBIE OH NPUHMMAET B PE3yJbTaTe TaKUX AECHCTBUH, B TOM YHUCJIE PUCK HEHMCIIOJIHEHUS WU
HEHAJUIKAIIEero NCIIOJIHEHHS 00513aTeNIbCTB TPETHUX JIUIL ITepe]] BaluM bpokepoM, Hecere Bbl. Bam cnenyer
MMETh B BUJY, YTO BO BCEX CIIy4dasix JICHEKHBIE CPEICTBA KIIMEHTA XpaHATCA Ha 0aHKOBCKOM CUETE, U BBl HECETe
pHCcK OaHKpOTCTBa 0aHKa, B KOTOPOM OHM XpaHAarcs. OneHuTe, rie IMEHHO OyAyT XpaHWUTHCS MepeJaHHbIe
BaMHM bBpokepy akTHBBI, TOTOBBI JIM Bbl OCYILIECTBIATH OINEpALMM BHE LEHTPAJIU30BAHHON KIMPHUHIOBOM

UHPPACTPYKTYPHI.



3. Pruck HencnoHEeHHs 0053aTeNbCTB Mepe]] BaMH BaliuM bpokepom

Puck HewcmomHeHus BammM bpokepoM HEKOTOPHIX O00S3aTENBCTB TEpe] BaMU SIBISIETCS BHUAOM pPHCKA
KOHTpareHra.

3aKOHOAATENBCTBO TPEOYET XPaHUTh JCHEKHBIC CpeicTBa bpokepa u ACHEX)HBIE CPEACTBA €r0 KIIMEHTOB Ha
pasHBIX OAHKOBCKHX CUeTax, Olarojapsi 4eMy OHHW 3alllHIIeHbl B CiIydae OaHKpoTcTBa bpokepa. OmHaxo,
0OBIYHO JICHE)KHBIC CPEJICTBA KIMEHTA XPAaHATCS Ha OAHKOBCKOM CUETE BMECTE C JICHSIKHBIMH CPEJICTBAMU
JPYTUX KIMEHTOB W TIO3TOMY HE 3alllMIICHBI OT OOpamieHus] B3BICKAHUS TI0 JOJITaM JPYTUX KIHEeHTOB. J[is
TOTO, YTOOBI UCKITFOUUTH 3TOT PUCK, BBl MOXKETE TpeOOBaTh OT bpokepa XpaHHUTh Balllk JCHE)KHBIC CPEJICTBA HA
OTJICIIBHOM CUETE, HO B 3TOM CiIydae bpokep MOXKET YCTaHOBUTh JIOTIOJTHUTEIIEHOES BO3HATPAXKICHUE.

Oco0oe BHIMaHKE CIEIyeT TakKe 00paTUTh Ha MpaBo Bamrero bpokepa WCmoas30BaTh Bl CpeacTBa. Eciu
OpOKepCKHUil oroBop paspemraeT bpokepy ucmonb3oBaTh Ballld CpeACTBA, OH BIOpaBE 3aUMCIATh UX Ha
0aHKOBCKHI1 CUeT, MpeHa3HaYeHHBIN JIJIsl XpaHEHUS] CBOMX COOCTBEHHBIX JIEHEKHBIX CPEACTB. B aTOM ciydae
BbI IPUHUMAETe Ha ce0st puck OaHkpoTcTBa bpokepa. Takoii puck B HacTosIIIee BpEMsI HE CTPAaXyeTcsl.

BaumaTtenrHO 03HAKOMBTECH C IMPOCKTOM J0roBopa HJjisA TOTO, 1ITO61)I OLCHUTH, KAaKH€ IIOJJTHOMOYHA IIO
HCIIOJIb30BAHWUIO BalI€ro MMyHICCTBa 6y,ueT HUMETh Balll EpOKep, KaKOBEI IMpaBuJjia €0 XpaHCHHUA, a TaKKC
BO3Bpara.

Bamr Bpoxkep siBisiercst unenom HAY®OP, k KoTOpoii BbI MOXKeTe 00paTUThCs B CIIydae HApYIICHHS BaINX
IIpaB U UHTEPECOB. ['0CyNapCTBEHHOE PEryJUpPOBAHME U HAJ30P B OTHOILUCHHUU JEATEIBbHOCTH SMUTEHTOB,
npogeCCHOHANBHBIX YYaCTHHKOB PBIHKA LIEHHBIX OyMar, OpraHu3aTOpOB TOPTOBIHM M APYTHX (PUHAHCOBBIX
opranuzanmii ocymiectBisercst LlentpansubeiM 6ankom Poccwuiickoit denepanuu, K KOTOPOMY BBI TaKke
MOJKeTe 00palaThes B CIy4ae HapyLICHHUs BalllUX IIpaB v HHTepecoB. IloMuUMO 3TOr0, BBI BIIpaBe 00pamaTbes
3a 3alIUTON B CyA€OHBIC U IPABOOXPAHUTEIBHBIE OPTaHbl.

V. IlpaBoBoii puck

CBs13aH ¢ BO3MOYKHBIMH HETaTUBHBIMH TTOCIEICTBUAME yTBEPKICHUS 3aKOHOAATEIHCTBA MIIM HOPMATHBHBIX
aKTOB, CTaHJAPTOB CAMOPETYJIHMPYEMBIX OPraHM3alluid, PETYJIUPYIONIMX PBIHOK IEHHBIX OyMmar WM WHBIE
OTPAaCiIy 3KOHOMHUKHU.

K MIpaBOBOMY PUCKY TAKKC OTHOCHUTCSA BO3MOXXHOCTb USMCHCHHS IIPAaBUJI pacy€Ta Hajiora, HaJIOrOBbIX CTaBOK,
OTMCHBI HAJIOT'OBBIX BBIUYETOB U APYTHUEC USMCHCHHA HAJIOTOBOI'O 3aKOHOJATCIILCTBA, KOTOPHIC MOI'YT ITPUBECTU
K HCTaTUBHBIM AJIA BAC ITOCICACTBUAM.

V1. OnepanioHHBIN pUCK

3akio4aeTcsi B BO3MOXKHOCTH TIPUYMHEHHUST BaM YOBITKOB B pe3yJibTaTe HAPYIICHHS BHYTPEHHHX MPOIELYD
Banrero bpokepa, ommOoOk 1 HETOOPOCOBECTHBIX JEHCTBUI €r0 COTPYAHUKOB, COOEB B paboTe TEXHUYECKUX
cpe/cTB Baniero bpokepa, ero nmapTHepoB, HHPPACTPYKTYPHBIX OpTaHU3AlMi, B TOM YUCIE OPraHU3aTOpPOB
TOPTOB, KIIMPUHIOBBIX OPraHU3aLNiH, a TAKKE IPyrux opranusannii. OnepanroHHBIA PUCK MOKET UCKITIOYUTD
WIN 3aTPYJHHUTH COBEPIICHUE ONEpalui U B pe3yJbTaTe MPUBECTH K yOBITKAM.

O3HaKOMbTECh BHUMATEJIBHO C JOTrOBOpPOM JJId TOTrO, YTOOBI OLICHUTH, KaKM€ U3 PUCKOB, B TOM YHUCJIC PUCKU
KaKuX TCXHUYCCKHUX C60€B, HCCCT Balll BpOKep, a KaKuC M3 PUCKOB HCCCTC BHI.

*k*k

YuureiBas BBIIICU3JIOKCHHOE, Mbl PEKOMEHAYEM BaM BHUMATCIIBHO PpaCCMOTPETH BOIIPOC O TOM, SABJIAKOTCA JIN
PUCKH, BOSHHUKAIOIIHXE IIPU ITPOBECACHUN onepam/lﬁ Ha q)HHaHCOBOM PBIHKE, IMTPUEMIIEMBIMU [JIs BAC C YyYETOM



BalllnX MHBCCTUIIMOHHBIX ueneﬁ n (bl/lHaHCOBBIX BO3MOKHOCTEH. HaHHaH I[CKJ'IapaL[I/Iﬂ HE UMECT CBOCH OCIIBIO
34CTaBUTh BAC OTKA3aTbCA OT OCYHICCTBIICHUSA onepaunﬁ Ha PBIHKC LCHHBIX 6YMaF, a IMpu3BaHa MoMoO4b BaM
OLCHUTh HMX PUCKU U OTBETCTBCHHO HOHOﬁTH K PpCHICHUIO BOIpoOCa O BBI60pC Balllcii MHBECTUIIMOHHOMN
CTpaTeTruu U YCJ'IOBI/Iﬁ JA0roBopa C BalliluM BpOKepOM.

y6CHI/ITCCB, 4YTO HacToAIas I[emapauml O pHCKax IIOHATHA BaM, W IpHU HCOGXOILI/IMOCTI/I MOJIy4YHUTE
Pa3bACHCHUS Y BAlLICTO BpOKepa HJIN KOHCYJIbTaHTa, CIICHUATIU3UPYIOHICTOCA Ha COOTBETCTBYIOIIUX BOIIPOCAX.

Jekgapanusi 0 puCKaXxX, CBSI3aHHLIX C COBepIlIEeHHeM
MapKUHAJbHbIX U HCIMMOKPLITHIX C/1€JI0K

Lens HacTosimieil Jlexknapannu — MpedoCTaBUTh BaM HH(OpMAIHI0O 00 OCHOBHBIX PUCKaX, ¢ KOTOPBIMHU
CBSI3aHBI MAPKHHAIBHBIE CIIEIKH (TO €CTh CAEIKH, HCTIOTHEHNE KOTOPBIX OCYIIECTBIISCTCS C HCIONb30BAHUEM
3a€MHBIX CPEZCTB, NPEIOCTaBICHHBIX BpOKepOM) M HEMOKPHITHIE CHIENKU (TO €CTh CIHEIKH, B pe3yibTaTe
KOTOPBIX BO3HUKACT HEMOKPHITAas MO3WIMSA — JUIl HCIOMHEHHS OO0S3aTeNbCTB MO KOTOPHIM HAa MOMEHT
3aKJIFOYCHUS CICNKH MMYIIECTBAa KIHMEHTa, IepeaaHHOro bpokepy, HEIMOCTaTOYHO ¢ yd4eTOM HHBIX paHee
3aKJIFOUEHHBIX CIEIOK).

I[aHHLIe CIACIKH IOAXOOAT HEC BCECM KIIHCHTAM. HOpMaTI/IBHBIC aKTbl OTPAaHUYUBAIOT PHUCKHU KIIMEHTOB IIO
MapXUHAJIBHBIM U HETIOKPBITHIM CACJIKaM, B TOM YHCJIE PETYIIUPYSA MaKCUMAJIbHOEC «IJI€EY0» — COOTHOIIECHHUE
00s13aTENBCTB  KIHMEHTA 10 3aKIIOYEHHLIM B €r0 HHTCpECax CACIIKaM MW HMYWIICCTBA KIIMCHTA,
MMpeAHA3HAUYCHHOI'0 Jid COBEPIICHUA CACIOK B COOTBETCTBHHU C 6pOK€pCKI/IM JO0r0OBOPOM. Tem HE MeHee
JaHHBIC CHOCJIKHM IMOAXOAAT HE BCEM KIIMCHTAM, IOCKOJIBKY COIIPSKCHBI C JOMNOJHUTCIIBHBIMU PUCKAMU U
Tpe6YIOT OICHKHU TOI'O, 'OTOBKI JIM BBl KX HCCTHU.

|. PeiHOYHBIH pUCK

HpI/I COorjIaCuM Ha COBCPUICHUE MApPKUHAJIBHBIX U HCIIOKPBITHIX CACJIOK Bbl JOJIKHBI YUYHUTBIBATH TOT Q)aKT, qTO
BCJIMYMHA IMOTEPH B Cliydyac He6HaFOHpI/IHTHOFO JJIs1 Ball€ro HOpT(beJ'IH JABVOKCHUS PbIHKA YBCJIWMYNUBACTCA ITPHU
YBCIMYCHUU «I1JI€HaA».

ITomuMo 0OI1IETO PHIHOYHOTO PUCKA, KOTOPBIM HECET KIMEHT, COBEPILAIOUINI ONepanui Ha PhIHKE LIEHHBIX
Oymar, Bbl B Ccllydae COBEpIICHUS Map)KUHAIBHBIX M HEMOKPBITBIX CIIEJIOK OyleTe HECTH PHCK
HeOIaronpusTHOrO M3MEHEHUS [IEHbI KaKk B OTHOLIICHWH [IEHHBIX OyMar, B pe3yJibTaTe NpUoOpETeHUsT KOTOPBIX
BO3HUKJIA MM YBEIMYWIACh HETOKPBITAs MO3MIMA, TaK M PUCK B OTHOLIEHUH AaKTHBOB, KOTOpPBIE CIyXat
obecnieyenuem. Ilpu 3ToM, B cilyyae eciin HEMOKPHITAs TO3MIMS BO3HUKIIA WM YBEJIMYMWIACH B PE3yJbTaTe
NPOJAXKH LIEHHBIX OyMar, BeJINUNHa YOBITKOB HUYEM HE OrpaHUUYCHA — BBl OyJieTe 00513aHbl BEPHYTH (IIepeiaTh)
Bpokepy ueHHble OyMaru He3aBUCUMO OT U3MEHEHHS UX CTOMMOCTH.

HpI/I COBCPIICHHNHU MAapKUHAJBbHBIX W HCHOKPLITBIX CACJIOK Bbl HJOJIKHBI YYHUTBIBATHb, YTO BO3MOXKHOCTH
pacnops’KEeHUA aKTUBAMU, SABJIAIOIIUMHAC o0ecrieyeHHEM 10 TAKUM CACJIKaM, OrpaHUYcCHaA.

NmymecTBo (Y4acTh MMYyIIECTBA), MPHHAJICKAINESE BaM, B PE3yJIbTaTe COBEPIICHUS Map KMHAJIBHOW WITU
HETIOKPHITON CHENKU SIBIIIETCS O00eCleYeHneM HWCIOMHEHHs BallluX 00s3aTeNbCTB mepen bpokepoMm u
BO3MOXKHOCTh PACHOPSHKCHUS UM MOKET OBITh OrpaHUYEHA BILIOTH JIO ITOJIHOTO 3aIllpeTa COBEPIISHUS C HUM
Kakux-IIm0o cjenok. Pa3smep oOecrieueHWss M3MEHSETCS B TMOPSIKE, MPEIyCMOTPEHHOM JOTOBOPOM, M B
pe3ysibTaTe Bbl MOXKETE OBITh OIPaHHUCHBI B BOBMOYKHOCTH PACIIOpPsKAaThCs CBOMM MMYIIIECTBOM B OOJIbIICH
CTEIeHH, YeM JI0 COBEPIICHUS MAPKUHATBHON (HETIOKPBITOM) CACIIKH.

Takxke HEOOXOAMMO YYEeCTh BO3MOXKHOCTh NPHHYIUTEIBHOTO 3aKphITHs Mo3uiu. HeOmarompustHoe
M3MEHEHHUE IIEHbI MOXKET NPUBECTH K HEOOXOJAMMOCTHA BHECTH JIOTIOJIHUTENBHBIE CPEICTBA JJISi TOTO, YTOOBI
MIPUBECTU 00eCIIeYeHUE B COOTBETCTBHE ¢ TPEOOBAHUSIMI HOPMATUBHBIX aKTOB M OPOKEPCKOTO JIOTOBOPA, UTO
JTIOJDKHO OBITH CIETaHO B KOPOTKHUM CPOK, KOTOPBIM MOKET OBITh HEJIOCTaTOUEH )11 Bac. HopMaTHUBHEIE aKThI



" yCJIOBUA 6pOKepCKOFO JA0TOBOpa IMO3BOJIAIOT BpOKpr 0e3 Ballero coriacus «OPUHYAUTCIIBHO 3aKPbLITh
IIO3UIUI0», TO €CTh HpHOGpCCTI/I IOCHHBIC 6YMaFI/I 3a CUCT BallUX ACHCKHBIX CPCACTB WK IMPOJAATh BalllA
ICHHBIC 6YMaI‘I/I. DTO MOKET OBITh CACJIaHO IO CYIIECTBYIOIINUM, B TOM YUCJIC HCBBII'OJAHBIM, [ICHAM U IPUBCCTU
K BOBHMKHOBCHHUIO Y BacC Y6I>ITKOB.

HpI/IHYHI/ITeJ'II)HOG 3aKPbITUC MO3UITUN MOKET OBITH BHI3BAHO PE3KUMU KOJIEOAHHSAMU PBIHOYHBIX IE€H, KOTOPHLIC
IMOBJICKJIM YMCHBIICHUC CTOMMOCTH BAallICTO HOpT(bCJ'IH HIKE MUHUMAJIbHOM MapiKu.

HpI/IHYHI/ITeJ'II)HOG 3aKpPLITUC TMO3UIHUU MOXKET OBITH BBI3BAHO Tp€6OBaHI/I$IMI/I HOPMATHUBHBIX AKTOB WJIN
BHCCCHHUECM BpOKepOM B OAHOCTOPOHHEM HOPAAKE U3MCHECHUM B CIIUCOK LOCHHBIX 6yMar, KOTOPBIC MOTYT OBITH
obecIieueHrEM 110 HCMOKPBITHIM IMO3UIHAM.

[TpunyauTenbHOE 3aKPBITHE MOXKET OBITH BBI3BAHO M3MEHEHHEM 3HAUEHHH CTaBOK PUCKA, PACCUUTHIBACMBIX
KJIMPUHTOBOI OpraHuzanueid W (WiM) UCIONb3yeMbIX BpokepoMm B CBSI3M C yBENMYEHHEM BOJIATHILHOCTU
COOTBETCTBYIOIIMX LIEHHBIX OyMar.

Bo Bcex 3THX ciy4asx NpUHYAUTEILHOE 3aKPBITHE TIO3UIMK MOKET IPUYMHHATH BaM 3HAUUTEIbHBIE YOBITKH,
HECMOTPS Ha TO, YTO MOCJIE 3aKPBITHS IIO3UIMH N3MEHEHHUE IIeH Ha (PUHAHCOBBIC HHCTPYMEHTHI MOYKET IPUHSTh
OnaronpusITHOE JJIsl BaC HalpaBJIeHUE, U BbI MOTYYHIHN OBl JOXOJ, €cii OBl Ballla O3UIMs He ObLIa 3aKPHITA.
Pa3mep ykazaHHBIX yOBITKOB IIPH HEOIATOMPUATHOM CTEUEHUH 0OCTOATENBCTB MOXKET MPEBBICUTH CTOMMOCTD
HaXOJIINXCS Ha BaIlIEM CUETY aKTHUBOB.

Il. Puck nmukBuaHOCTH

Ecnu BenmuurHa HEMOKPHITOW MO3UIIMYU IO OTJACIBHBIM IICHHBIM OyMaram sIBJIsSIeTCS 3HAYMMOM B CPAaBHEHUH C
00BEMOM COOTBETCTBYIOIIMX ILEHHBIX Oymar B cBOOOJHOM oOpaiieHHd U (WJIM) B CPAaBHEHHUH C 00BEMOM
TOPTOB Ha OPraHW30BAaHHOM PBIHKE, PUCK JMKBHIHOCTH MPU COBEPIICHUH MapKUHAIBHOW M HETOKPBHITOU
CIICJIKU YCHIIMBAeTCsA. TPyJIHOCTH C MPUOOPETCHUEM WITH TIPOIAKel aKTHBOB MOTYT IPHBECTH K YBEIMUCHUIO
yOBITKOB T10 CPAaBHEHHUIO C OOBIYHBIMH CICTKaMU. AHATOTUYHO HEOOXOJMMO YIUTHIBATh BO3PACTAIOMINI PHCK
JHMKBUIHOCTH, €CJIM 00ECIIeYeHUEM Balllel HETTOKPHITOH MO3UIIMH SBIISIFOTCS IEHHBIE OyMaru | IS 3aKpBITHS
HETIOKPBITOM MO3UIIMU MOKET IIOTPEOOBATHCS pean3alysl CyIIeCTBEHHOTO KOJIMYeCTBa ICHHBIX Oymar.

Bamm MOpYy4YCHUs, HAIIPABJIICHHBIC HAa OTpPAaHUYCHUC Y6LITKOB, HE BCCrAa MOryT OrpaHUYUTH MOTCPU 10
nmpeamnojIaracMoro ypoBHs, TaKk KakK B paMKax CKHaZ[LIBammeﬁCH Ha PBIHKE CUTyallUU HCIIOJIHCHHUE TaKOr'o
MOPYyYCHUA 110 YKaSaHHOﬁ BaMU IICHE MOXXET OKa3aTbCsA HCBO3MOXKHBIM.

*k*k

Y4uuTeIBas BBIIIEU3II0KEHHOE, MBI PEKOMEHIYEM BaM BHUMATEIILHO PACCMOTPETH BOIPOC O TOM, SIBISIIOTCS JTH
PHUCKH, BO3HMKAIOIIME MPH NMPOBEIECHUN COOTBETCTBYIOIIMX OINEPALUN, MPUEMIEMBIMH IS Bac C Y4ETOM
BaIllMX WHBECTULMOHHBIX 1IeJiei 1 (UHAHCOBBIX BO3MOXHOCTeH. [lanHas Jlexnapausi He UMeeT CBOEH LesbIo
3aCTaBHUTh BaC OTKA3aThCS OT OCYILECTBIEHUS TaKUX ONEpalyii, a MpU3BaHa IOMOYb BaM OLIEHUTh UX PUCKH U
OTBETCTBEHHO TIOJJOWTH K PEIIEHHIO BOIpOca O BhIOOpE Balleil WHBECTHIIMOHHOW CTPATETrHH U YCIOBHMA
JIoroBopa ¢ BamuM bpokepom.

y6e)_'[I/ITCCB, YTO HaCToAIas I[emapaulxm O pHCKaX IIOHATHAa BaM, U IpH HCO6XOZLI/IMOCTI/I MOJIy4YHuTe
Pa3bACHEHUSA Y BAIICTO BpOKepa HJIW KOHCYJIbTaHTa, CIICHUATIU3UPYIOHIETOCA Ha COOTBETCTBYIOIIIMX BOIIPOCAX.

I[eKJIapaIII/IH 0 PUCKaXx, CBA3aHHbLIX C MIPOU3BOAHBIMHA (l)I/IHaHCOBbIMI/I HHCTPYMEHTAMHU

LIGJ'IB HaCTOHH.[CfI I[CKJ'IapaL[I/II/I — HOpeAOCTaBUThL BaM I/IH(l)OpMaLII/IIO 00 OCHOBHEIX pUCKax, CBA3AHHBIX C
MMPOU3BOJHBIMU q)HHaHCOBBIMI/I HUHCTPYMCHTAMU.



Janneie uHCTpYMEHTHI (pprouepcsl, popBapbl, OMIIMOHBI, CBOMHEI U Ap.) MOAXOIIT HE BCeM KiHeHTaM. boree
TOT0, HEKOTOPBIC BHIbI TIPOM3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB CONPSDKEHBI ¢ OOJIBIIMM YPOBHEM PHUCKa,
yeM apyrue. Tak, IpoJaka ONMIHMOHHBIX KOHTPAKTOB U 3aKII0UeHUE (PbIOUEPCHBIX KOHTPAKTOB, ()OpBapAHBIX
KOHTPAKTOB U CBOI-KOHTPAKTOB IIPH OTHOCUTEIFHO HEOOIBIINX HEOIAronpUATHBIX KOJIEOaHUSIX IIEH Ha PhIHKE
MOJKET MOABEPTHYTh BaC PUCKY 3HAUYUTEIBbHBIX YOBITKOB. C y4eToM 3TOro, COBEpIIEHHE CAENOK M0 MPOoAaxKe
ONLMOHHBIX KOHTPAKTOB W 3aKioYeHre (prouepcHbIX M (OpPBapAHBIX KOHTPAKTOB MOXET OBITh
PEKOMEHIIOBAHO  TOJIBKO  OIBITHBIM  HHBECTOpaM, OOJNAfAloOlIMM  3HAYUTENBHBIMH  (DMHAHCOBBIMHU
BO3MOXKHOCTSIMH M NPAKTHUECKUMH 3HAHUSIMU B 00JIaCTH IPUMEHEHNSI HHBECTULIMOHHBIX CTPATETHH.

Hacrosimast mexsapariusi OTHOCHTCS TaKXKe W K TIPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTaM, HAIpPaBICHHBIM
Ha CHIDKEHHE pPHCKOB [PYrHX olepanuii Ha (OHAOBOM pHIHKE. BHHMaTenpHO OIICHHWTE, KaK Ballld
MPOM3BOAHBIE (PMHAHCOBBIE WHCTPYMEHTHI COOTHOCSITCS C ONEPAIUsIMHU, PUCKH TI0 KOTOPBIM OHH TTPHU3BaHBI
OTPaHHYUTh, U YOCIUTECh, UTO OOBEM IMO3UIUH Ha CPOYHOM PBHIHKE COOTBETCTBYET 00BEMY XEIKUPYEMOW
MO3UIIUY HA CIIOT-PBIHKE.

|. PerHO9HBIH puck

IToMuMoO 001LIETO PHIHOYHOTO (LIEHOBOT'0) PUCKA, KOTOPBIH HECET KIMEHT, COBEPLIAIOLINIA ONEPALlH HA PhIHKE
LEHHBIX OyMar, Bbl B CIIy4ae 3aKIIOYECHHSI BaMU JOTOBOPOB, SIBIISFOLIMXCS MPOU3BOJHBIMH (PMHAHCOBBIMU
MHCTpYMEHTaMH, OyZieTe HECTH PUCK HEOIaronpuaTHOIO U3MEHEHH IeHbl KaK (PMHAHCOBBIX MHCTPYMEHTOB,
SBJISIFOINMXCSL 0a3MCHBIM AKTHBOM NPOW3BOJHBIX (DMHAHCOBBIX WHCTPYMEHTOB, TaK U PHUCK B OTHOIICHHUH
AKTHUBOB, KOTOPBIE CTYKaT 00ecrieucHHEM.

B ciyuae HeOnarompuaTHOTO M3MEHEHHs LIEHBI BBl MOXKETE B CPaBHUTEIBHO KOPOTKHH CPOK IOTEPSTh
CpeZCTBa, ABJSIOIUECS 00eCTIeYeHHEM MTPOM3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

ITpu 3aKiIrOuEeHUH AOTOBOPOB, SIBJSIFOIIUXCS MPOU3BOAHBIMU (DPMHAHCOBBIMH MHCTPYMEHTAMH, BBl JOJKHBI
YUUTBIBATh, YTO BO3MOXKHOCTE PACTIOPSIKEHHS aKTUBAMH, SIBJISIFOIIUMIECS 00ECTIEYeHUEM 110 TAKUM JI0OTOBOPaM,
OTrpaHHYeHa.

NmymecTBo (4acTh UMYIIECTBA), IPUHAAJIEKAILIEE BaM, B PE3YJIbTaTe 3aKIIOUEHHS 10T0BOPA, SBJISIOIIETOCS
MPOU3BOJHBIM (PHHAHCOBBIM HMHCTPYMEHTOM, OYJIET SIBIATHCS OOeclieueHreM HCIIONHEHUsT 0053aTeIbCTB 0
YKa3aHHOMY JIOTOBOPY M PACIOPSHKEHUE UM, TO €CTh BO3MOXKHOCTh COBEPILIEHHSI BAMHU CAETIOK C HUM, OyAeT
orpanuueHo. Pazmep obecrnieueHnst U3MEHSIETCS B TIOPSJIKE, TIPETYCMOTPEHHOM JIOTOBOPOM (crienupuKkanien
KOHTpaKTa), U B pe3yJbTaTe BBl MOXKETE OBITh OTPAHWYEHB B BO3MOXKHOCTH PaCIOPSDKATHCS BalIUM
MMYILIECTBOM B OOJIbILIEH CTENEHH, YeM /10 3aKJIIOYESHUS JOTOBOPA.

Takxke HEOOXOAMMO YYECThb BO3MOXKHOCTh NPHUHYIUTEIIBHOTO 3aKPBITHSA MMO3UIMK. HebiaronpustHoe
W3MEHEHHUE IIEHbI MOXKET NMPUBECTH K HEOOXOJMMOCTUA BHECTH JIOTIOJIHUTENBHBIC CPEJICTBA JIJISi TOTO, YTOOBI
MIPUBECTH O0ECIIeUeHUE B COOTBETCTBUE C TPEOOBAHUSIMH HOPMATUBHBIX aKTOB U OPOKEPCKOTO JOTOBOPA, UTO
JTOJKHO OBITH CIIETaHO B KOPOTKUU CPOK, KOTOPBIN MOXKET OBITH HEAOCTAaTOUYEH 171l Bac. OOCITyKUBAIOIIHI Bac
Bpoxep B 3TOM citydae BpaBe 03 BaIllero JOMOIHUTEILHOTO COTJIACUS «IIPUHYIUTEIHHO 3aKPHITh TO3UIIHIOY,
TO ©CTh 3aKJIFOYUTH JIOTOBOP, SBJISIONIMNACS MPOW3BOIHBIM ()MHAHCOBHIM WHCTPYMEHTOM, HIIM MPUOOPECTH
IIEHHBIE OyMaru 3a CueT BalllMX JCHEXKHBIX CPEICTB, WM IIPOAATh BallK IIEHHbIE OyMaru. 9TO MOXKET ObITh
CIIEJTaHO I10 CYMIECTBYIONINM, B TOM YHCJI€ HEBBITOIHBIM, IIEHAM U IIPUBECTH K BOSHUKHOBEHHIO Y BaC YOBITKOB.

Brl MOXeTe TOHECTH 3HAYWTENbHbIE YOBITKH, HECMOTpPS HAa TO, YTO IIOCJIE 3TOT0 W3MEHEHHWe IIeH Ha
(UHAHCOBBIE MHCTPYMEHTHI MOKET PUHSTH OJaronpusATHOE ISl BAC HAIIPaBJICHUE U BBI MOYYHIIH OBl JOXO/I,
ecnu ObI Bama Mmo3uIys He ObUTa 3aKpbhiTa. Pazmep yka3aHHBIX YOBITKOB MpW HEOIAronpHATHOM CTEUEHHH
00CTOSITENTLCTB MOYKET IIPEBBICUTH CTOMMOCTD HAXOASIINXCS HA BAIllEM CUETy aKTHBOB.



Il. Puck nmukBugHOCTH

pr,I[HOCTI/I C 3aKPBITHEM MTO3UIIHN 1 IOTEPHU B IEHE MOT'YT IPUBECTHU K YBEJIMYCHUIO y6LITKOB OT ITPOU3BOJHBIX
(I)I/IHaHCOBI)IX HWHCTPYMEHTOB 110 CPAaBHCHUIO C OOBIYHBIMH CICIKaMU.

Ecnn Bamma MHBECTHIIMOHHAS CTpATEeTHs MPEAyCMaTPUBAET BO3MOXKHOCTh BO3HHKHOBEHHS HEOOXOIMMOCTH
3aKPBITHS TTO3UIMH IO COOTBETCTBYIOIIEMY KOHTPAKTY (WMJIM 3aKIIOUEHUS CIENKH C HHBIM KOHTPaKTOM,
KOTOpasi CHIDKAeT PHUCK 10 JaHHOMY KOHTPAKTY), oOpalaiiTe BHUIMaHUe Ha JINKBUIHOCTh COOTBETCTBYIOIINX
KOHTPAaKTOB, TaK KaK 3aKPBITUE MO3ULUNA MO0 HETUKBUAHBIM KOHTPAKTAM MOXKET MPHUBECTH K 3HAYUTEIBHBIM
yobITKaM. OOpaThTe BHUMaHUE, YTO, KaK MMPAaBHIIO, KOHTPAKTHI ¢ 00Jiee OTJAICHHBIMU CPOKAMU UCTIOTHCHHUS
MEHEE JIMKBUHBI TIO CPABHEHUIO C KOHTPAKTAMH C OJM3KUMHU CPOKaMU HCIIOJTHCHUS.

Ecnu 3akmroueHHBIN BaMU TOTOBOP, SIBJISIOLIMICS POU3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTOM, HENHUKBH/ICH,
M y Bac BO3HMKJIA HEOOXOAMMOCTH 3aKPBITh MO3WIHIO, 0053aTENFHO paccMaTpuBalTe MOMHMO 3aKpPbITHS
MO3UIMHM 110 JAHHOMY KOHTPAKTy aJlbTepHAaTUBHBIE BAPHAHTHI UCKIIIOUEHUS PUCKA MTOCPEACTBOM 3aKIIOUEHHUS
CEJIOK C HCIIOJIb30BAaHUEM HWHBIX MPOM3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB WU 0a3MCHBIX aKTHBOB.
[IpumeHeHue anbTePHATUBHBIX BAPHAHTOB MOXKET IIPUBECTH K MEHBILIUM YOBITKaM.

Bammu MOopy4Y€HUsA, HAIPaBJICHHBIC HAa OT'pPaHHUYCHUC y6]:ITKOB, HE BCCTrAa MOIYT OIrpaHHUYUTh IOTEPU 0
npearojiaracMoro ypoBHs, TaKk KaKk B paMKax CKHaL[LIBaIOH.[eﬁCfI Ha PBIHKE CUTYyallUHW HCIIOJIHEHUE TaKOI'O
IMOpYy4Y€HHUA 11O YKaSaHHOﬁ BaMH IICHC MOXKCT OKa3aTbCsA HCBO3MOKHBIM.

Onepam/m C ITPOU3BOJHBIMHU (I)I/IHaHCOBBIMI/I HHCTPYMCHTAaMU, 0a3MCHEIM aKTHBOM KOTOPBIX ABJIAIOTCA HEHHBIC
6YM3.FI/I HWHOCTPAHHBIX SMUTEHTOB HUJIM UHACKCHI, pACCYUTAHHBIC 110 TaAKMM HEHHBIM 6YMaFaM, BJICKYT TaKX¢€
PHUCKH, CBA3AHHBIE C MTHOCTPAHHBIM IIPOUCXOKICHUEM 0a3UCHOTO aKTHBA.

**k*

YyuTteIBas BBIIIEU3I0KEHHOE, MBI PEKOMEH/IyeM BaM BHUMATEJIbHO PACCMOTPETH BOIIPOC O TOM, ABJISAIOTCS JIU
PUCKH, BO3HHKAIOIINE IPH MPOBEIEHUN COOTBETCTBYIOIIMX OINEpalid, IPUEMJIEMbIMH IJS Bac C Y4ETOM
BaIllMX WHBECTULMOHHBIX 1IeJiel 1 (UHAHCOBBIX BO3MOXHOCTEH. [lanHas Jlexnapaius He UIMeeT CBOeH LeIbIo
3aCTaBUTh BaCc OTKA3aThCs OT OCYILECTBICHHS TAKUX ONEpalnid, a Npu3BaHa IOMOYb BaM OLIEHUTH UX PUCKHU U
OTBETCTBEHHO IOJOWTH K PEIIEHHIO BOIIPOCa O BHIOOpE Ballell WHBECTULMOHHOM CTpAaTeruu W YCJIOBUH
Joroeopa ¢ BamuM bpoxepom.

y6eI{I/ITCCL, YTO HacCToOAIasd I[eKnapauI/m O pHCKaX IIOHATHAa BaM, W IpHU H€O6XOZ[I/IMOCTI/I MOJIy4YuTe
Pa3bACHCHUSA Y BAILICTO BpOKepa HJIM KOHCYJIbTAHTAa, CIICHUATIU3UPYIOHICTOCA Ha COOTBECTCTBYIOIIMX BOIIPOCAX.

Jlexgapanusi 0 pucKax, CBS3aHHLIX C IPHOOPETEeHNEM HHOCTPAHHBIX IIEHHBIX OyMar

Lenbto Hacrosimer [eknapanuu sBIsieTCs MPEJA0CTaBIeHUE KIMEHTY HHGOPMAIUU O PHCKaX, CBS3aHHBIX C
nproOpeTeHHEM UHOCTPAHHBIX IIEHHBIX Oymar. MIHOcTpaHHbIE IIEHHBIE OyMard MOTyT ObITh TPHOOPETEHHI 32
pyOeXoM MM Ha POCCUHCKOM, B TOM YHCJIE OPraHU30BaHHOM, (DOHIOBOM PBIHKE.

OnepanusM ¢ UHOCTPAHHBIMU IIEHHBIMU OyMaramMu MpHUCYIU OOIIHE PUCKH, CBSI3aHHBIC C ONEPalUsIMH Ha
pBIHKE IIEHHBIX OyMar co cJe[yIoIMMA 0COOCHHOCTSIMH.

CucremHbBIE PUCKH

[IpuMeHHTENPHO K WHOCTPAaHHBIM IICHHBIM OyMmaraM CHCTEMHBIE PHCKH, CBOWCTBEHHBIE POCCHHCKOMY
(OHIOBOMY PBIHKY, IOMOJHSIOTCS aHAJOTMYHBIMA CHUCTEMHBIMM PHCKaMH, CBOMCTBEHHBIMH CTpaHE, TIC
BBINYIICHBI WM OOpaIlalOTCsi COOTBETCTBYIOIINE MHOCTPAHHbIC IIeHHbIe Oymaru. K ocHOBHBIM (hakTopam,
BIIUSIIONIAM HAa YPOBEHH CHCTEMHOTO PHCKA B IIEJIOM, OTHOCSTCS. TOJMTHYECKAs] CUTYaIlrs, OCOOCHHOCTH
HaIlMOHAJIBHOTO 3aKOHOJIaTENbCTBA, BAIIOTHOIO PETYJIMPOBAHUA U BEPOSTHOCTh UX U3MEHEHMS, COCTOSHUE



TOCYHdapCTBCHHBIX (I)I/IHaHCOB, HaJIW4Yuc M CTCIICHb Pa3BUTOCTHU (bPIHaHCOBOfI CHUCTCMbI CTpaHbl MCECTa
HaXO0XIACHU:A JIMIIa, 00SI3aHHOI0 MO HHOCT’paHHOﬁ HCHHOfI 6yMare.

Ha ypoBeHb CHCTEMHOTO pUCKa MOTYT OKa3blBaTh BIHMSIHAE M MHOTHE Apyrue (akTopbl, B TOM YHCIE
BEPOSITHOCTh BBEJCHUS OTPAaHMUYCHHN HAa WHBECTHIIMH B OTACIBHBIC OTPACTH SKOHOMHKH WA BEPOSTHOCTH
OJTHOMOMEHTHO# JIeBaIbBAIIMH HAIIMOHATBHOM BATIOTEI. OONIECIPHUHATON HHTETPATBHOM OLIEHKONW CHCTEMHOTO
pHCKa MHBECTHIINH B MHOCTPAHHYIO IIEHHYIO OyMary sIBJISIETCS «CYBEPCHHBIH PEHTHHT» B MHOCTPAHHON WM
HAIIMOHAJBHOM BaJIOTE, MPUCBOCHHBIA CTpaHe, B KOTOPOH 3apervCTPUPOBAH AMUTEHT, MEXTyHAPOIHBIMU
peiitunroBeivu arearctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, onnako ciienyetr uMeTh B
BUJIy, YTO PEHTHHTHU SIBISIOTCS JIMIIb OPHEHTHPAMU W MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATH
peanbHOM CUTYALH.

B CJIy4a€ COBEPUICHUA CACIIOK C MHOCTPAHHBIMU JACIIO3UTAPHBIMH paClIMCKaMi IIOMUMO PHUCKOB, CBA3aHHBIX C
OMUTEHTOM CaMHX PaCIIUCOK, HSO6XOZ[I/IMO YUYUTBIBATh U PUCKH, CBA3AHHBIC C SMUTECHTOM INPEACTABIACMBIX
JaHHBIMHU paClIMCKaMH MHOCTPAHHBIX HEHHBIX 6yMar.

B Hacrosmiee Bpemsl 3aKOHOAATEIbCTBO pPa3pellaeT POCCHHCKMMHU HWHBECTOpaMH, B TOM 4YHCIE HE
SBISIONUMHUCS KBATH(DUIIPOBAHHBIMA, IPUOOPETEHNE AOMYMIEHHBIX K MYOINYHOMY pa3MelIeHnuto U (WIn)
myOnmmaHOMY oOpameHuio B Poccniickoit denepanny MHOCTPaHHBIX IIEHHBIX OyMmar Kak 3a pyOekoM, TaK | B
Poccun, a Takke 1MO3BOJISET yUeT IpaB Ha TaKue IIeHHbIe OyMaru pOCCHHCKIMU JETIO3UTApHAMHU. MeXIy TeM,
CYLIECTBYIOT PUCKH U3MEHEHHS PErYJIATUBHBIX MOIXOA0B K BIAJCHUIO U OTIEpalusiM, a TAKKe K y4eTy TpaB
Ha MHOCTpaHHbIe (PMHAHCOBBIE UHCTPYMEHTHI, B PE3yJIbTaTe Yero MOKET BOSHUKHYTh HEOOXOJUMOCTD 110 X
OTUYKJICHHIO BOTIpeKH BarmM mmanam.

IIpaBoBBIE pUCKH

[Tpu nproOpeTeHnn MHOCTPAHHBIX IEHHBIX OyMar He0OX0IUMO OTJaBaTh ce0e OTIET B TOM, UTO OHH HE BCeTIa
SIBJIIAKOTCSI aHaJI0raMu pOCCHﬁCKHX OCHHBIX 6YMaF. B JIIO6OM Cllydac, Mpe€aoCTaBII€MbIC 110 HHUM IIpaBa U
ImpaBuJia UX OCYHICCTBICHUA MOT'YT CYIICCTBEHHO OTJIMYATLCA OT IIpaB IO pOCCHﬁCKI/IM ICHHBIM 6YMaI‘aM.

BosmoxkHOCTH CyneOHOM 3aliuThl MpaB MO MHOCTPAHHBIM LIEHHBIM OymMaraM MOTYT OBITh CYILECTBEHHO
OrpaHUYeHbl HEOOXOJUMOCTBIO OOpalleHusl B 3apyOekHble CyAeOHbIE W MPAaBOOXPAHHUTENbHBIE OPraHbl MO
YCTaHOBJICHHBIM IIpaBMJIaM, KOTOPbIE MOTYT CYIIECTBEHHO OTIMYAThCA OT AeicTByromux B Poccun. Kpome
TOTO, TIPY OMNEpPaAlUAX C WHOCTPAHHBIMH IEHHBIMH OymaramMu Bbl B OGONBIIMHCTBE CIydaeB HE CMOXKETE
II0JIAraThCs Ha 3alUTy CBOMX IIPaB U 3aKOHHBIX HHTEPECOB POCCUICKUMH YIIOJHOMOYEHHBIMHA OPraHaMHU.

Packpertue nadopmanmu

Poccuiickoe 3aKOHOATENBCTBO JIOMYCKAET PACKPhITHE WH(POPMALMM B OTHOIICHMH WHOCTPAHHBIX LEHHBIX
Oymar mo ImpaBuiIaM, JCHCTBYIOIIUM 32 pyOeKOM, W Ha aHTIHICKOM si3bike. OLIEHHTE CBOI TOTOBHOCTH
aHaAM3UPOBaTh MHMOPMANMIO Ha AHTJIMHCKOM S3bIKE, a TaKKe TO, NMOHUMaeTe JH Bbl OTIHUYMS MEXITY
npuHATEIMEA B Poccnu npaBuiamMu (PMHAHCOBOM OTYETHOCTH, MeXIIyHapOJAHBIMU CTaHIApTaMH (PHHAHCOBOW
OTYETHOCTH WJIM NpaBUiIaMu (UHAHCOBOW OTYETHOCTH, MO KOTOPBIM IyOHKyeTcss HHQOpMALHs SMUTECHTOM
MHOCTPAHHBIX IIEHHBIX Oymar.

Taxxe poccuiicKue OpraHW3aTOpbl TOPTOBIM M (M) OpPOKEPHl MOTYT OCYIIECTBISATH MEPEBOJ, HEKOTOPHIX
JOKYMEHTOB (MH(pOpPMAaLuH), PacKpbIBAEMBIX HHOCTPAaHHBIM SMHTEHTOM, Ui Bamero yno6cta. B stom
Cllydae IepeBoJ] MOXKET BOCIIPHHUMATHCS HCKIIIOUNTENLHO KaK BCIIOMOrartelibHasi HHQopMaius K opuauansHO
PacKpBITBIM JIOKyMeHTaM (MH(pOpMaLru) Ha HHOCTPaHHOM si3bIKe. Beeraa yuuTeiBaiiTe BEpOSTHOCTh OMIMOOK
MEPEBOAYNKA, B TOM YHUCIIE CBA3aHHBIX C BO3MOXHBIM PA3JINYHBIM IIEPEBOIOM OJHHX U TE€X K€ HHOCTPAHHBIX
CJIOB U (pa3 WK OTCYTCTBHEM OOLIETIPHHATOTO PYCCKOTO SKBUBAJICHTA.



**%x

YuuTeiBast BEILIEU3I0KEHHOE, MBI pEKOMEHyeM BaM BHUMAaTEIbHO PACCMOTPETH BOIIPOC O TOM, SIBJISIFOTCS JIU
PUCKH, BO3HHMKAIOIIWE IPU MPOBEACHUU COOTBETCTBYIOUIMX ONEpaLMi, mpuemieMsIMUA sl Bac ¢ yuetom
Bammnx nHBECTUIIMOHHBIX TieJiel ¥ (PUHAHCOBBIX Bo3MoxKHOCTel. [lanHas Jleknapanus He UMeeT CBOEH LIEIbI0
3acTaBUTh Bac 0TKa3aTbCd OT OCYLIECTBIICHUS TaKUX ONEpalMi, a Npu3BaHa NOMOYb Bam OLEHUTh UX PUCKU
U OTBETCTBEHHO TOJIOWTH K PEUICHHIO BOMPOCa O BHIOOpE Barieli MHBECTUIIMOHHOW CTPATETHH U yCIIOBHMA
JIOTOBOPA ¢ BauM bpokepoM.

Jekgapanusi__0__pHCKAaX, CBA3AHHBIX C 3aK/JIUYEeHHEeM JIOTOBOPOB, SIBJISIONIMXCS NPOU3BOAHBIMHU
ﬂ_)l/IHaHCOBblMI/l HHCTPYMEHTAMM, 0Aa3MCHBIM _AKTHBOM __KOTOPBIX _SIBJSIIOTCS _ IIeHHbIe _OyMaru
MHOCTPAHHBIX )MHUTEHTOB WJIH HHAEKCHI, PACCYNTAHHbLIE M0 TAKHM IIeHHBIM OyMaram

Lens HacTosmei Jeknapanuu - mperocTaBuTh Bam oOmiyro nadopMaimio 00 OCHOBHBIX PUCKaX, CBA3aHHBIX
C 3aKIIOYEHHEM [OrOBOPOB, SBJIIOIIUXCSA HMPOM3BOIHBIMM (DMHAHCOBBIMHM HHCTPYMEHTaMH, Oa3HCHBIM
AKTUBOM KOTOPBIX SIBISAIOTCS LIEHHBbIE OyMarn MHOCTPAHHBIX AMHUTEHTOB WM MHICKCHI, PACCUMTAHHBIE IO
TaKUM I[IEHHBIM Oymaram (Zajnee — IMpOHM3BOAHbBIC (DMHAHCOBBIE MHCTPYMEHTHI C WHOCTPAHHBIM Oa3MCHBIM
AKTUBOM). 3aKJIIOUEHHE YKa3aHHBIX JOTOBOPOB CBSI3aHO C PHUCKaMHM, XapaKTEPHBIMH IJISl BCEX MPOM3BOIAHBIX
(MHAHCOBBIX HHCTPYMEHTOB, a TaKkKe CHEIU(UUECKUMH PHUCKAaMH, OOYCIIOBICHHBIMA HHOCTPaHHBIM
MPOUCXOXKICHHEM 0a3UCHOTO aKTHBA.

Pucku, cBsi3aHHbIE NPOU3BOAHBIMU (PUHAHCOBHIMH HHCTPYMEHTAMM

JlaHHBIE HMHCTPYMEHTHI MOAXOIAT HE BCEM KIHEHTaM. boiee TOro, HEKOTOpBIE BUABI MPOM3BOIHBIX
(MHAHCOBBIX MHCTPYMEHTOB CONPSDKEHBI C OOJBIIMM YPOBHEM pHCKa, 4eM JApyrue. Tak, NpH MOKYIKe
ONIIMOHHOTO KOHTPaKTa IMOTEPH KIMEHTa HE MPEBBICAT BEIUYMHY YIUIAYEHHBIX IPEMUM, BO3HATPAXKACHUA U
pacxo/ioB, CBSI3aHHBIX C UX coBeplIeHreM. [Ipoaxka ONMIMOHHBIX KOHTPAKTOB C TOUKH 3pEHUS pUCKA KIMEHTa
U 3aKJroueHue (PhI0OYEPCHBIX KOHTPAKTOB, POPBAPIHBIX KOHTPAKTOB U CBOIl KOHTPAKTOB COMOCTABHMBI - IIPH
OTHOCUTENIFHO HEOOJIbIIMX HEOJAroNpHUsATHRIX KOJIeOaHUSX IIeH Ha pbhiHKe BBl mojBepraerech PHUCKY
3HAYUTENHHBIX YOBITKOB, IIPH 3TOM B CIIydae MPOoJaku (GbIOYEPCHBIX U (OpBapIHBIX KOHTPAKTOB U TPOJIAKH
OILIMOHOB Ha NOKYINKY (OMIMOHOB «KOJUI)) HEOTPaHMYEHHBIX YOBITKOB. C y4eTOM 3TOr0, COBEpLICHUE CAEIOK
0 MPOJa)ke ONIMOHHBIX KOHTPAKTOB M 3aKJII0YeHUE (bIOYEPCHBIX U (OPBApAHBIX KOHTPAKTOB MOXET OBITh
PEKOMEHIIOBAaHO  TOJIBKO  OIBITHBIM ~ HHBECTOpPaM, OOJNAfalolMM  3HAYUTENBbHBIMH  (PUHAHCOBBIMU
BO3MOXXHOCTSIMHU M PAKTHYECKUMH 3HAHUSAMH B 00JaCTH IPUMEHEHNS! HHBECTULIMOHHBIX CTPATETHH.

Hacrosmas nexnapaiusi OTHOCUTCS TaKkKe U K MPOU3BOJAHBIM (PMHAHCOBBIM MHCTPYMEHTaM, HaIllPaBJICHHBIM
Ha CHIDKCHME PHCKOB JpYrux omnepauuii Ha (OHIOBOM pblHKEe. BHuMarenbHO oueHuTe, Kak Bamm
NPOM3BOJHbBIE (PMHAHCOBBIE MHCTPYMEHTHI COOTHOCSITCSI C ONEPALMSIMH, PUCKU IO KOTOphIM Bbl HamepeHsb!
OTPaHUYUTh, U yOeauTech, YTo 00beM Barell Mo3unuu Ha CPOYHOM PHIHKE COOTBETCTBYET O0bEMY MO3HUIINU
Ha CIIOT pBIHKE, KOTOPYIO Bl Xemkupyere.

PriHOYHBIH (TIEHOBO#) pHUCK

[Homumo 00111eT0 PHIHOYHOTO (LIEHOBOT0) PUCKA, KOTOPBIN HECET KIIMEHT, COBEPLIAIOLIHIA ONEPalii Ha PhIHKE
HeHHbIX Oymar, Bel, B ciydae 3akiroueHus (QbIOYEpPCHBIX, (hOpBAapIHBIX U CBON JOrOBOPOB (KOHTPAKTOB), a
TaK)Ke B CIIy4ae MpoAaky OMIMOHHBIX KOHTPAKTOB, Oy/IeTe HECTH PUCK HEOIaronmpusITHOTO U3MEHEHHS IIEHBI
Kak (UHAHCOBBIX HMHCTPYMEHTOB, SIBISIONIMXCS OAa3UCHBIM aKTHBOM IPOHM3BOJHBIX  (DHHAHCOBBIX
WHCTPYMEHTOB, TaK U PUCK B OTHOIIIEHNH aKTHBOB, KOTOPBIE CITy>)KaT 00ECTICUeHHEM.

B ciiyuae HeOnmaronmpHsTHOrO HM3MEHEHHs IIeHbI BbI MOXKeTe B CPaBHHUTENBHO KOPOTKHH CPOK TOTEPSThH
CpeJICTBa, SBISIOIIMECS 00eCTIeYeHHEM ITPOU3BOTHBIX (PMHAHCOBBIX HHCTPYMEHTOB.



Puck JIMKBUITHOCTHU

Ecmm Bamra HWHBECTULMOHHAA CTpATErus npeayCMarpuBacT BO3MOKHOCTb BO3HHKHOBCHUSA HCO6XOZ[I/IMOCTI/I
3aKpPBITUA TO3UIUH IO COOTBETCTBYIOLIEMY KOHTPAKTY (I/IJ'II/I 3aK/IIOUYCHUA CACIKHW C WHBIM KOHTPAKTOM,
KOTOpasd CHUXKXACT PUCK 110 TaHHOMY KOH’I’paKTy), 06pa1ual71Te BHHUMAHUEC HA JIUKBUJHOCTH COOTBETCTBYIOIIUX
KOHTPAKTOB, TaK KaK 3aKpPbITHUC HO3I/IHI/II>1 MO0 HCJIMKBUAHBIM KOHTPAKTaM MOXKET MPUBCCTHU K 3HAYUTCIIbHBIM
JOIIOJIHUTCIIBHBIM y6I>ITKaM B CBSI3U C MX HHU3KOU JJUKBUIHOCTBIO. O6paTI/ITe BHHUMAHUEC, 4YTO, KaK IIpaBUJIO,
KOHTPAKTHI C Ooitee OTAAJICHHBIMU CPOKAMU UCHOJHCHHUA MCHCC JIMKBHUHBI 11O CPABHCHUIO C KOHTPAKTaMU C
OJIM3KUMH CpOKaMHU UCIIOJITHCHU.

Ecnu 3akmroueHnbiii Bamu AO0Tr0BOp, SIBIISTFOLITUICS IMPOU3BOJHBIM (I)I/IHaHCOBBIM HUHCTPYMCHTOM, HCJIMKBUACH,
ny Bac Bo3nukia HCO6XOI[I/IMOCTL 3aKpbITh MO3UIUIO, 00s13aTeNBHO paCCManPIBafITC IMOMUMO 3aKpLITUA
IMO3UIINHU T1I0 JAHHOMY KOHTPAKTY aJIbTCPHATHUBHBIC BapUAHThI UCKIIFOYEHUA PUCKA MMOCPEACTBOM 3aKIIOUCHUA
CIACJIIOK C MHHBIMHU IIPOMU3BOAHBIMH (bI/IHaHCOBLIMI/I HHCTPYMCHTAMU MWW C 0a3MCHBIMU aKTHBaMHM.
Hcnonp3oBanue AIBTCPHATUBHBIX BAPHUAHTOB MOXKET IMIPUBECTU K MCHBIIINM Y6I>ITI(aM.

ITpu 3TOM TPYAHOCTH C 3aKPHITUEM HO3ULMH U HOTEPH B LIEHE MOT'YT NPUBECTH K YBEIHMUCHHUIO YOBITKOB TI0
CPaBHEHMIO C OOBIYHBIMH CACIKAMH.

Bamwu nopydenusi, HampaBieHHbIE Ha OrpaHMYEHHE YOBITKOB, HE BCErJa MOTIYT OTPaHHYUThH MOTEPU IO
NPEIOoJIaraeéMoro ypoBHs, TaKk Kak B paMKaX CKJIAJAbIBAIOLICHCS HAa PHIHKE CUTYyallMd HCIOJIHEHUE TaKoro
MOPYYEHUs 110 yKa3aHHOM BaMu nieHe MOKeT 0Ka3aThCsl HEBO3MOKHBIM.

OrpaHndeHue pacropsbKeHHUs CPEACTBAMHU, SIBISIOLIMMUCS 00eceYeHUEM

NmymecTBo (4acTh UMYIIECTBA), IpUHAAIEKalIee Bam, B pe3yabTare 3aKII0UEeHUS JOTOBOPA, SBIISIOLIETOCS
IIPOU3BOJHBIM (I)I/IHaHCOBBIM HHCTPYMCHTOM, 6Y):[GT SIBIIATBCS OOECIeYeHreEM HWCIOJHEHHUS Bammx
00513aTeNBCTB 110 JOTOBOPY M PACHOPSKEHHE MM, TO €CTh BO3MOXKHOCTH COBEpLICHUS Bamu caenok ¢ HuM,
Oymer orpanudyeHo. Pasmep oOecmeyeHuss H3MEHSeTCs B MOpPSAKE, NPEIYCMOTPEHHOM JOIOBOPOM
(cienmduxanneil KOHTpaKTa), U B pe3ysbTare Bl MoxkeTe ObITH OrpaHUYEHbI B BO3MOKHOCTH PACHIOPSKATHCS
CBOMM MMYILECTBOM B OOJIBIIEH CTENIEHHU, YEM JI0 3aKIIOUCHHS JOTOBOPA.

Puck MNPUHYAUTCIIBHOTO 3aKPbITHUS ITO3UIIUH

HeGmaronpusiTHoe M3MEHEHHE [IEHBI MOXKET NMPUBECTH K HEOOXOANMOCTH BHECTH JOTMOIHUTEILHBIC CPENICTBA
JUISL TOTO, 9YTOOBI TIPUBECTH OOECIeYeHHe B COOTBETCTBHE C TPeOOBaHMSAMH HOPMATHBHBIX aKTOB M
OpOKEPCKOTo IOTOBOPA, YTO JIOJKHO OBITH CIIEIAaHO B KOPOTKUN CPOK, KOTOPOTO MOXKET OBITh HEIOCTATOUHO
st Bac. Bamnr bpokep B 3ToM ciyuae BrmpaBe 0e3 Bamero MOMOTHHUTENBHOTO COTIIACHS «IPUHYIUTEIHHO
3aKPBITh MTO3UIUIO», TO €CTh 3aKIFOUUTH JOTOBOP, SBJISIOIIUNACS MPOU3BOIHBIM (DUHAHCOBBIM HHCTPYMEHTOM,
WM pUOOpeCTH IICHHbIC Oymaru 3a cueT Bammx JeHeKHBIX CPEACTB, WM NMpojaTh Bamu 1eHHbie Oymary.
OT0 MOXeT OBITh CHENaHO MO CYIIECTBYIONIMM, B TOM YHCIIC HEBHITOAHBIM, IIEHAM W TIPUBECTH K
BO3HMKHOBEHHIO y Bac yOBITKOB.

[IpunynutenbHOEe 3aKpbITHE TO3MIUK HANPABICHO Ha YIpaBIeHHWE pUCKaMH. BBl MoOXeTe MOHECTH
3HAYHUTENbHBIE YOBITKM HECMOTPSI Ha TO, YTO IIOCIIE 3TOT0 M3MEHEHHE IIeH Ha (DMHAHCOBBIE WHCTPYMEHTHI
MOYKET IIPUHSATH OaronpusiTHoe s Bac Hanpasiienue u Bel mosryuwiu 6b1 10x0/1, ecv Ob1 Barra mosunus ve
ObLI1a 3aKphITa.

Pucku, 06yciioBj1eHHbIE HHOCTPAHHBIM MPONCXOKAEHHEM 0a3UCHOTO AKTHBA
CucremHbIE PUCKH

HpI/IMeHI/ITCHBHO K 63,31/ICHOMy AKTHUBY HNPOU3BOJIHBIX (bHHaHCOBLIX HUHCTPYMCHTOB — LICHHBIM 6YMal"aM
HWHOCTPAHHBIX OMUTCHTOB M HMHJACKCAM, PACCHUTAHHBIM II0 TaKMM LECHHBIM GYMaI‘aM, CUCTCEMHBIC PHCKU,



CBOICTBCHHbBIC pOCCHﬁCKOMy (bOHﬂOBOMy PBIHKY JOIIOJIHAKOTCA aHaJOTMYHBIMM CHUCTCMHBIMHU PHCKAMU,
CBOICTBCHHBIMU CTpaHC, I'/IC BBITYIICHBI WA o6pama}0Tc;1 COOTBCTCTBYIOIINEC MHOCTPAHHBIC ICHHBIC 6YM31".
K ocHOBHBIM (baKTopaM, BJIMAIOINMM Ha YpPOBE€Hb CHCTECMHOI'O0 pHCKa B HECJIOM, OTHOCATCA IMOJIUTUYCCKAA
CUTyanus, 0COOEHHOCTH HAIIMOHAJILHOI'O0 3aKOHOAATCILCTBA, BAJIFOTHOTO PETYJIMPOBAHUA U BEPOATHOCTH UX
HN3MCHCHUSA, COCTOAHNUEC I'OCYJapCTBECHHBIX (1)I/IHaHCOB, HaJINU4YUC U CTCIICHb PAa3BUTOCTHU q)HHaHCOBOI\/'I CHCTEMbI
CTpaHbl MECTA HAXOXIACHUA JINIA, 00s513aHHOTO TI0 HWHOCTPAaHHBIM IICHHBIM 6YMal"aM.

Ha ypoBeHb CHCTEMHOrO pHICKa MOTYT OKa3bIBaTh BIMSHHE W MHOTHE JPYrHe (PaKTOpPbl, B TOM YHCIIC
BEPOSATHOCTH BBEICHWSI OTPAHWYECHHU HA WHBECTHUIIUH B OTJIEIBbHBIE OTPACIH YKOHOMHUKH WM BEPOSITHOCTH
OJTHOMOMEHTHOM JIeBaIbBAIINN HAIIMOHATLHOM BaItOTHI. OOIMIETIPUHATONR HHTETPATEHOM OIEHKONH CHCTEMHOTO
pUCKA MHBECTULUHN SIBISECTCA «CYBEPEHHBIM PEUTUHI» B HHOCTPAaHHOW WIM HAaLMOHAIBHOM BaNIOTE,
MPUCBOEHHBI CTpaHe, B KOTOPOH 3aperMCTPUPOBAaH SMUTEHT WHOCTPAHHOW IeHHOW Oywmarw,
MeXIyHapoaHeiMu pedTuHroBbiMu arearctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CIIEAYET UMETh B BUJY, YTO PEUTUHTH SBJISIFOTCS JIMIIb OPUEHTUPAMU U MOTYT B KOHKPETHBIA MOMEHT
HE COOTBETCTBOBATH PEAIbHON CUTYAIIUU.

B Hacrosiiee BpeMs 3aKOHOJATENbCTBO JOMYCKAeT BO3MOXKHOCTD 3aKJIIOUEHHUS] POCCUHCKMMU WHBECTOPAMHU
JIOTOBOPOB, SIBJISIIOIIMXCSI POCCUHCKUMH TIPOU3BOAHBIMU (PMHAHCOBBIMU HHCTPYMEHTAaMH, Oa3MCHBIM aKTHBOM
KOTOPBIX SBIISIOTCSI LIEHHbIE OyMard WHOCTPaHHBIX SMUTCHTOB WIJIM HMHICKCHI, PACCUMTAHHBIE MO TaKUM
HeHHbIM Oymaram. Mexay TeM, CyIIeCTBYIOT pPHCKHM HW3MEHEHHUS peryJsTUBHBIX IOAXOJ0B K
COOTBETCTBYIOIIMM OIIEpalysiM, B pe3yIbTaTe 4ero MOXKET BO3HUKHYTh HEOOXOIMMOCTh COBEPINATH CAEIKH,
HaIlpaBJICHHbIE Ha MPEKpalleHre 00513aTebCTB N0 YKa3aHHBIM JI0rOBOpaM, BONpekH BammM ninanam.

IIpaBoBBIE pUCKH

HeoOxomumo oTnaBath cebe OTYET B TOM, YTO WHOCTpaHHbIC (PMHAHCOBBIE MHCTPYMEHTHI, SIBIISIOIIHECS
0a3MCHBIMH aKTHUBaMU MPOM3BOJHBIX (PUHAHCOBBIX HMHCTPYMEHTOB, HE BCETZa SIBISIFOTCS aHAlOramu
poccuiickux (pUHAHCOBBIX MHCTPYMEHTOB. B 51t000M cityuae, mpegocTaBisieMble 10 HUM [IPaBa U IMpaBUIIa UX
OCYILECTBIICHNSI MOTYT CYLIECTBEHHO OTJIMYATHCS OT MPaB 110 POCCHICKUM (UHAHCOBBIM MHCTPYMEHTAM.

Bo3moxHOCTH CyneOHOM 3alluThl MpaB MO MPOW3BOJAHBIM (PMHAHCOBBIM HHCTPYMEHTaM C HHOCTPAHHBIM
0a3MCHBIM aKTUBOM MOTYT OBITh CYLIECTBEHHO OTPaHHMYEHBI HEOOXOIMMOCTBIO OOpaIleHUs! B 3apyOesKHbIE
cyneOHbIe M NPAaBOOXPAHUTEIbHBIE OPraHbl IO YCTAHOBJICHHBIM NPABMIIAM, KOTOPHIE MOTYT CYyILIECTBEHHO
oTanyarbes oT AercTByromux B Poccun. Kpome toro, Bel B GonbIIMHCTBE CiydaeB HE CMOXKETE MOJararbes
Ha 3aIIHUTy CBOMX IPAB U 3aKOHHBIX HHTEPECOB POCCUNCKUMH YITOJTHOMOYEHHBIMH OpIaHaMHU.

PackpoiTe nadopmanyn

PackpbiTre mHpOpMaIKu B OTHOIIEHHH WHOCTPAHHBIX IICHHBIX OyMmar, SIBISIOIINXCS Oa3UCHBIM aKTHBOM
NPOM3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB, OCYILIECTBIISIETCS 110 IPAaBMIIaM, ACHCTBYIOIINM 3a PyOex oM, U Ha
AHTIIMKACKOM si3bIKe. OLICHNUTE CBOIO TOTOBHOCTh aHAJIM3UPOBATh MH(OPMALIMIO HA AHTIIMHCKOM SI3BIKE, a TAKKe
TO, TMOHMMAaeTe JIM Bbl OTIMuYMs Mexay NpUHATBEIMH B Poccum mnpaBumiiamMu (PMHAHCOBOM OTYETHOCTH,
MexayHapoJHBIMH CTaHAapTaMyd (PMHAHCOBOW OTYETHOCTH WJIM NpaBHJIaMH (PUHAHCOBOM OTYETHOCTH, MO
KOTOPBIM IyOJIMKyeTcsl HHPOPMAIIUs SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMar.

Taxoke pocCHiiCKHe OpraHU3aTOpbl TOProBiIM U (MiM) OPOKEPHl MOTYT OCYILECTBIISTH IEPEBOA HEKOTOPBIX
JIOKYMEHTOB (MH(QOPMAIIH), PACKPBIBAEMBIX HHOCTPAHHBIM IMUTEHTOM JUIs Barero yno6ctea. B aTom ciiydae
MEPEBOJ] MOXKET BOCIPUHUMATHLCS HWCKIIOYUTENBHO KakK BCIIOMOTaTeNbHas WHpopManus K OQHIMAIBEHO
PaCKpBITHIM JIOKyMeHTaM (MH(pOpMAIN1) Ha HTHOCTPAHHOM si3bIKe. Beerja yanuThIBaiiTe BEposITHOCTH OIMIHOOK
MEPEeBOAYNKA, B TOM YHUCIIE CBA3aHHBIX C BO3MOXKHBIM PAa3INYHBIM MIEPEBOOM OJHUX U TEX K€ HHOCTPAHHBIX
CJIOB M ()pa3 WK OTCYTCTBUEM OOLICTIPHHATOIO PyCCKOTO SKBUBAJICHTA.



PHCKH, OTCYTCTBHUAA OTACJIBHOI0 y4YeTa MMYIIECCTBA, NMPEAOCTABJICHHOI0O B Ka4YeCTBE oﬁecneqe}mﬂ, H
00513aTeJILCTB YYaCTHUKA KJIMPUHI'a, BOSHUKIIUX U3 T0I0OBOPOB, 3aKJIIOYCHHBIX 32 CYET KJIUMCHTA.

Puck TexHnyeckoi ommOKN BO BHYTPEHHEM ydetre bpokepa; 3TOT PHCK COCTOMT B TOM, YTO B CIIy4ae, ecii
Bpokep momycTuT ommOKy B cCTeMe BHYTPEHHETO ydeTa, TO BO3MOXHA CHUTYAIlHsl, KOT/Ia JIJIsl COBEPIICHHS
pacdeToB MO CJIENKEe OJHOTO KIWEHTa bpokep HCIONB3yeT aKTUBBI JAPYroro KiIHWEHTa, 0e3 coriiacus
MOCJICIHETO; YKa3aHWe Ha JaHHBIH PHCK MPUBOJMUTCS 3]1€Ch MCKIIOYHUTEIBHO C IENbI0 WHPOPMHUPOBAHUS
Kitnenra o nmoTeHIua bHONH BO3MOXKHOCTH HACTYIIJICHHS OMIMCAHHBIX COOBITHH, OJIHAKO HE 03HAYACT COTJIACUE
Kimnenra Ha coBepiienue bpokepom onmMcaHHBIX B OTHOIICHUU JAHHOTO PUCKa ACHCTBUH U HE OCBOOOXKIACT
Bpokepa ot 00s13aHHOCTH BO3MEIATh MPUYUHEHHBIA KITHMEHTY TakKMMU IEHCTBUSIME YIIIEPO B COOTBETCTBUU C
MOJIO’KEHUSIMU 3aKOHOAATENhCTBA U JloroBopa;

Puck ymbIIIeHHOTO 3I0yNOTpeOIeHNsI CO CTOPOHBI bpokepa; 3TOT PUCK COCTOUT B TOM, YTO bpokep mMoxker
YMBIIIJICHHO IIPpH COBEPIICHUHN paCyY€TOB 110 CACJIKE OJJHOTO KIIMCHTA UCII0JIb30BATh aKTHUBBI APYI'OT0 KIIMCHTA,
0e3 coriacusi IMOCIENHEro; yKa3aHHE Ha NaHHBIM PHUCK HPUBOIUTCA 3[€Ch HCKIIOYUTENBHO C ILEJIbIO
uHpopmupoBanusa Kinuenra o moTeHIMaabHOM BO3MOKHOCTH HACTYIUICHHS OIIMCAHHBIX COOBITHI, OHAKO HE
o3HayaeT corjacue Knuenra Ha coBeplueHre bpokepoM onucaHHBIX B OTHOLIEHHH TaHHOT'O pUCKa ACUCTBUI
1 He 0cBOOOXmaeT bpokepa ot 00s13aHHOCTH BO3MEIATh MPHYUHEHHBIH KITneHTy TakuMu AecTBUIMU yIiepo
B COOTBETCTBHH C MOJOKEHUAMHU 3aKOHOIaTeNbCTBa U JloroBopa

*k*k

YuuteiBas BBIIICU3JIOKCHHOC, MBI pPEKOMCHAYEM Bam BHUMAaTENHHO PaccMOTPETHL BOIIPOC O TOM, SABJIAKOTCA JIA
PHUCKH, BO3HHKAIOIIKE NPU MPOBEACHUH COOTBETCTBYIOIIMX OIEpalni, MpUeMIIEMBIMUA A1 Bac ¢ yderom
Bammx nHBECTUIIMOHHBIX Tiesiel 1 (PUHAHCOBBIX Bo3MoXKHOCTel. [lanHas Jleknapaius He UMeeT CBOeH LeIbhio
3acTaBUTh Bac 0TKa3aTkCs OT OCYIIECTBICHUS TaKMX ONeEpalyii, a Mpu3BaHa IOMOYb BaM OLEHUTH MX PUCKH
Y OTBETCTBEHHO ITOJOWTH K PELICHHIO BOIpOca O BeIOOpe Baieil MHBECTHLIMOHHOW CTpaTerMM U YCIOBHH
JIOTOBOPA ¢ BamuM bpokepoM.

HepequL YKa3aHHbBIX BBIIIC PUCKOB HC ABJISICTCA NCUCPIIBIBAOIINM, B CBA3H C YCM KiuenT MoxeTt HecTH
JAOMNOJHUTCIIBHBIC PUCKH, CBA3aHHBIC C OCYIIECCTBJICHUEM or[epam/lﬁ Ha PBIHKC ECHHbIX 6YM8,1".

Hoonuce noo nacmosweii /lexnapayueit yoocmoeepsaem, umo Kinuenm o3nakomuaca c
/Jlexnapauueii 0 puckax u npuHUMAem Ha ce0a GbluieyKa3aHHble PUCKU, d MAKMCe UHble PUCKU, C6A3AHHbLE
C UHBECMUPOBGAHUEM 6 UeHHbIE OyMaAZl.

«Hacmomuum nodmaep.ucoalo, Umo A6J1a10Cb ONRbBIMHBLIM UHEECMOPOM U nodmeepofcdam ceoe
co2nacue npunams Ha ceon 6bLULCU3TI0IICEHHblE DUCKU)).

TTognuce Kitmenra / /
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YBeaomiienue o NOPAAKE XPAaHCHUSA U YUe€Ta JICHECKHBIX CPEACTB KIIMCHTA

Hacrosimee yBemomienue odopmiisieTcsi B COOTBETCTBUM ¢ TpeOOBaHHSAMH K TPaBUIIAaM OCYIIECTBICHUS
OpOKepCKOW JACSITETLHOCTH NPU COBEPIICHUU OIEpaldii C JICHEKHBIMH CPEICTBAMHU KIIMEHTOB Opokepa,
yrBepxaeHHbME [Ipukazom OCDOP PD ot 05.04.2011 N 11-7/m3-H, a taxke, myHkra 3.1, cratem 11
®denepanpaoro 3akoHa oT 07.02.2011 Ne 7-D3 «O KIMPUHTE B KIMPHHTOBON JACATSIIBHOCTID

Hacrosium B cBsi3u ¢ JJoroBopoM u ¢ yueToM MOJN0KEHUHN 3akoHoAaTeascTBa bpokep yBenommsiet Kinenra o
CIIeTyIOIINX 00CTOSTEIhCTBAX:

1.

JeHexxHbIe cpelcTBa W/WIM WHOCTpaHHas BamioTa Kiuenra, Haxopsmuecs y bpokepa B cBszm ¢
JloroBopoM, BKJIIOYAs JIOTIOJHUTEIBHBIC COTJIANICHHUS K HEMY, OyAyT yYHTBHIBAThCS Ha OaHKOBCKOM
cuere (cuerax) bpokepa, SBISIOIMXCS CIENHUANTGHBIMA OpOKEPCKMMH CYETaMH B CMBICTIE
JEHCTBYIOLIETO 3aKOHOJATENILCTBA, BMECTE CO CPEJICTBAMM JPYyrHMX KIMEHTOB bpokepa u/mim Ha
pacuetHoM cuere banka HKI] (AO) B HKO AO HPJ[ ¢ pacuyerHbiM komoM bpokepa (ydacTHHKa
KIIMPHHTA) JUIs y4deTa JeHEeKHbIX cpencTtB Kimento bpokepa; aToT crioco0 ydera cBsizan st Kimmenra
C HEKOTOPBIMU PHCKaMH, CPEIX KOTOPBIX OCHOBHBIMH, TI0 MHEHHIO Bpokepa, sSBISIOTCS CleayIome
PHCKH:

PHCK TEXHUYECKOH OMIMOKN BO BHYTpEeHHEM yueTe bpokepa; 3TOT pHUCK COCTOUT B TOM, UTO B CIIy4ae,
ecin bpokep monmycTHT omMOKY B CHCTEME BHYTPEHHETO ydeTa JCHEKHBIX CPEICTB KIMEHTOB, TO
BO3MOJKHA CHUTyallus, KOTrJa Ui COBEpIIEHHUs pacyeToB IO CAENIKEe OAHOTo KiueHTa bpoxep
UCIIOIB3YET JEHEKHBIE CPENCTBA APYTOro KINEHTa, HaXOAAIIHecd Ha OHOM H TOM K€ CIEUATbHOM
OpokepckoM cyere, 0e3 corjacus IIOCIEIHEro; yKa3aHWe Ha JaHHBIA PHCK NPUBOIAUTCS 31EChH
UCKITIOYUTENBHO ¢ 1elbl0 HHpopMupoBanus KimeHTa 0 MOTEHIMaIbHON BO3MOXXHOCTH HACTYIIICHUS
OIMCaHHBIX COOBITHI, OJJHAKO HE 03HaudaeT cornacue Kimenra Ha coBepiienue bpokepom onncaHHbIX
B OTHOILIEGHHM JaHHOI'O PHCKa JEHCTBHH M HE OCBOOOXIaeT bpokepa oT 005S3aHHOCTH BO3MEIIAThH
npuYuHeHHbIH KiueHTy TakuMu JAeWCTBHsIMHA ymiepd B COOTBETCTBHM C  IMOJIOKEHHAMH
3aKoHO/aTeNnbcTBa U JloroBopa;

PHUCK YMBIIIJIEHHOTO 3JI0YyNOTpeOIeHHs CO CTOPOHBI bpokepa; 3TOT pHuCK COCTOUT B TOM, uTo bpoxkep
MOJKET YMBIIIUIEHHO IIPH COBEPIIEHUH JEHEKHBIX PACUETOB IO CAEIKE OAHOTO KJIMEHTA UCIIOIb30BaTh
JCHEXHbIE CPEJCTBA APYTOro KIIMEHTA, HAXOAAIINECS HAa OJJHOM U TOM K€ CIIELHaIbHOM OpOKEpCKOM
cyere, 6e3 corjacus MOCIEIHEro; yKa3aHue Ha JJAHHBIA PHUCK NMPUBOIUTCS 3/1€Ch UCKIIOYUTENBHO C
nenslo uHGopMupoBanus KimeHTa 0 NOTEHIMANbHON BO3MOKHOCTH HACTYIUICHHS OINMCAHHBIX
COOBITHH, OIHAKO He o3HavyaeT corjacue KimeHta Ha cosepiieHHe BpokepoMm OINMCAHHBIX B
OTHOILIICHWW JAHHOTO pUCKa ACWCTBHH M HE OCBOOOXHaeT bpokepa OT 005S3aHHOCTH BO3MEIIAThH
npuuuHeHHbli KnmeHty Takumu aeificTBusMH - ymepOd B COOTBETCTBHH C  TIOJOXEHHSIMH
3aKOHOJATENbCTBA U JloroBopa.

B cnywae 3akmiodenus J{OMOJHUTENHHOTO COTJIAIIEHHS II0 COBEPIIEHHIO CPOYHBIX CHENOK K
OpokepckoMy goroBopy (manee — JlomonHHMTENbHOE CcoTJamieHHe) JCeHEXHble cpencTBa KimeHTa,
NpeAHa3HAYCHHBIC JUISI COBEPIICHUS CPOYHBIX CHAEJIOK, MOTYT YYHMTHIBATHCS HA CIIELHMAIBHBIX
OpOKEpCKHX cueTaxX, OTJAHYHBIX OT CIEIHHAJIbHBIX OPOKEPCKHMX CUYETOB, Ha KOTOPBIX YUHUTBHIBAKOTCS
JICHS)KHBIE CPEJICTBA KJIMEHTOB JUIS COBEPIIEHUS CHENOK C IEeHHBIMU Oymaramu w/miu CHelok c
BaJIIOTHBIMUA MHCTPYMEHTaMH.

[o TpeboBanuto KirieHTa, HO UCKIIOYHTENLHO MPH COTIacCHU Ha To bpokepa, bpokep MoXkeT OTKpBITh
oTAeNbHble OaHKOBCKHE cyeTa bpokepa (crmenuaibHble OpOKEpCKHE cdeTa) Ha KOTOPBIX OymyT



XPaHUTBCS W yYUTHIBATHCS COOTBETCTBEHHO JCHEXHBIE CPEICTBA WIIM MHOCTpaHHas Bamota KimeHra,
Haxojsumecs y bpokepa B cBs3u ¢ JloroBopom.

Bpoxkep BnpaBe mepenaBath JICHEXKHBIC CPEACTBA, BKIIOYAs MHOCTPAHHYIO BAJIIOTY, HAXOJSAIIMECS Ha
CTHECIUATLHOM OpOKEpCKOM cHYeTe, B PACHOpsDKEHHME KIUPUHTOBOW OpraHW3alvd il WCTIOJHEHUS
(obecrieueHmsI MCTIOTHEHNS) 0053aTENBCTB IO CAETKAM C IIEHHBIMU OyMaraMmu, a TakXKe 0 IOTOBOpaM,
SIBIISTFOIIUMCST  TIPOM3BOAHBIMU  (DMHAHCOBBIMH ~MHCTPYMEHTaMH, B TOM 4YHUCJIC COBEPIICHHBIM
(3aKJIFOYEHHBIM) 3a CUET 3TOT0 OpoKepa.

Henexnsle cpeacrBa Knmenra, Haxopsmuecs y bpokepa B cBs3u ¢ JloroBopoM, B TOM 4MHCIIE
JIONOTHUTENBHBIM COTJIAlICHUEM, W YYHThIBaeMble Ha OaHKOBCKOM cueTe bpokepa (crmenuaibHOM
OpOKEPCKOM cUeTe) MOTYT OBITh MCIIOB30BaHbl bpokepoMm B COOCTBEHHBIX MHTEpECax W, B TOM UYHCIIE
MOTYT JUIsl 3TUX IeJiel OBITh 3adiciieHbl Ha COOCTBEHHBIN cueT bpokepa; mpu sToM, omHako, bpokep
rapaHTHUPYyeT HCIIOJIHEHUE opydyeHui KilneHTa B OTHOIICHUU JEHSKHBIX cpenacTB Kinuenra, u Kivent
BIIpPaBe B JII000€ BpeMsi MOTpeOOBaTh BO3BpaTa MPUHAAJICIKAIIUX MY IEHEKHBIX CPEICTB, HAXOSIIUXCS
Ha CIEINaTbHOM OpOKEPCKOM cUeTe Wi cOOCTBEHHOM cuere bpokepa; 3TOT crmocol ydera CBS3aH IS
KnuenTta ¢ HEKOTOpbIMH pHCKaMH, Cpeld KOTOPBIX OCHOBHBIMHU, 110 MHEHHMIO bpokepa, sBIStOTCS
CIIETyIOIINE PUCKHU:

® PUCK TEXHHYECKOH OMIMOKHM BO BHYTPEHHEM yueTe bpokepa; 3TOT pHCK COCTOUT B TOM, UTO B CIIydae,
eciu bpokep momyctuT ommOKy B cHCTeME BHYTPEHHETO ydeTa JCHEXKHBIX CPEACTB KIMEHTOB W B
yueTe COOCTBEHHBIX JIEHEKHBIX CPEJICTB, TO BOZMOKHA CUTYyallusi, KOTJa JJIsl COBEPILEHHS pacieToB
no COOCTBEHHOH CHEJNKE WM IO CHENKE KaKkoro-nubo KiueHTa bpokep ucmonb3yeT AeHEXHBIC
cpeactBa KnnenTa, Haxodsmiecs Ha OMHOM M TOM e coOcTBeHHOM cuete bpokepa, 6e3 cormacust
KnuenTa; ykasaHue Ha TaHHBIM PUCK MPUBOIUTCA 37€Ch UCKIIOYUTENHHO C LENbI0 MHQOPMUPOBaHHUS
KrnuenTta o moTeHIManbHONW BO3MOKHOCTH HACTYIJICHUSI OMMCAHHBIX COOBITHH, OJIHAKO HE O3HAa4YaeT
cornacue Knuenra Ha coBepiueHre bpokepoMm onMCaHHBIX B OTHOLIEHUHU JAHHOTO pUCKa AEUCTBUM U
He ocBoOOXmaeT bpokepa oT 00s3aHHOCTH BO3MEIIATh TPHYUHEHHBIN KIHeHTy TakuMu TeHCTBUSIMEI
yiiep0 B COOTBETCTBHUH C MOJIOKEHUSIMH 3aKOHOJIaTeNbCTBA U JloroBopa;

® PUCK YMBIIIUIEHHOTO 3JI0yMOTPEOJICHHs CO CTOPOHBI bpokepa; 3TOT prcK COCTOUT B TOM, 4TO bpokep
MOJKET YMBILIUICHHO MIPY COBEPIIECHUH JCHEKHBIX PAcueTOB 10 COOCTBEHHOW CHENIKE MJIM IO CHEIKE
KaKOT0-1M00 KJIMEHTa HCIOIb30BaTh JEHEKHbIE CPEICTBA IPYTOT0 KIMEHTA, HAXOASAIINECs Ha OJHOM
U TOM e cOoOCTBeHHOM cuere bpokepa, 6e3 cormacus Kimenra; ykazaHue Ha JaHHBIH PHUCK
NPUBOJUTCA 3JIeCh HMCKIIOUUTENFHO C Ienbio MHGOopMUpoBaHus KimeHTa 0 NOTEHIUATBHON
BO3MOXHOCTH HACTYIUICHHMS ONMCAaHHBIX COOBITHH, OJHAKO He O3Ha4daeT coryacue KimeHra Ha
coBepuieHre BpokepoM ONMMCaHHBIX B OTHOIIEHWH JAHHOTO PHUCKa JEHCTBHH W HE OCBOOOXKTaeT
Bpokepa oT 00s3aHHOCTH BO3MeWIaTh NpPUYMHEHHBIM KimeHTy Takumu neiictBusmu ymepO B
COOTBETCTBHH C TIOJOKEHUAMH 3aKOHOIATENbCTBA U [loroBopa.

Bo u36exxanue coMHeHHI, BO3MOKHOCTh UCTIOIB30BaHusa bpokepom nHOCTpaHHOU BamoTsl Kinenra,
HaxoJsmelcs y bpokepa Ha crienaibHBIX OPOKEPCKUX cUeTax, He MPeLyCMOTPEHA.

BHyTpeHHUIT y4ueT JEeHEXHBIX CPEJICTB W/WIM MHOCTPaHHOW BamioThl KiMeHTa, a Takke OTYETHOCTH
Bpokepa oCymECTBISIOTCS B COOTBETCTBUM C PernamMeHTOM BeNEHMsI BHYTPEHHEIO ydeTa CIEJIOK U
onepanuit bpokepa:

e BHyTpeHHHMII y4eT — 3TO yNopsAOYeHHas CHCTeMa 3amiceld B OTHOLICHHU CAEIOK (B TOM 4YHCIE
MIPOM3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB) H OTIEPAIHiA, TPEyCMOTPEHHBIX HOPMATHBHBIMU aKTaMH
banka Poccum, ¢ neHexHbIMH CpeAcTBaMH (B TOM 4YHCJIE€ C MHOCTPAHHOW BAaJIIOTON), LEHHBIMU
Oymaramu, HHOCTpaHHBIMH (DHAHCOBBIMH MHCTPYMEHTAaMH, HE KBaJHU(QHUIMUPOBAHHBIMU B KadeCTBE
[EHHBIX Oymar, U TOBapaMH, JONYIICHHBIMH K OPraHM30BaHHBIM TOpraM, a TaKXe 3amuceil B
OTHOLICHWU MHBIX OOBEKTOB BHYTPEHHETO yueTa, KOTopas oOpasyercs myTeM cOopa, perucTpanmu,



OTpakeHUs, 0000IIEeHNs, CBEPKU M XpaHCHHUS WHGOpPMAIMKM 00 yKa3aHHBIX CIIEIKax, ONEpamusIX U
WHBIX 00BEKTaX BHYTPEHHETO y4eTa, B TOM YHCIIE ITyTeM BeJICHUS CUYCTOB BHYTPEHHETO yUETa.
e bpokep mpeicTaBisIeT KJIMEHTaM OTYETHOCTh B MOPSJIKE W CIIOCOO0AMH, MPEIyCMOTPEHHBIMHU

JoroBopom.
6. B kauectBe pacueTHoro cuera bpokepa, Ha KOTOPOM YUYHTBHIBAIOTCS COOCTBEHHBIC cpejicTBa bpokepa,
JUTA TIeTieit HacTosmmero JloroBopa ctopoHamu HCTIONb3yeTcs caeT bpokepa ¢ peKBU3UTaMu, YKa3aHHBIMHU
B Jlorosope.
7. [lepeuenr OaHKOBCKMX c4YeTOB bpokepa (crermuanbHBIX OPOKEPCKHMX CYETOB), Ha KOTOPBIX OYyAyT

yUUTHIBaThCs cpenctBa Kimenra, Haxoasmmecs: y bpokepa Ha ocHoBaHuu JloroBopa, onyOIMKoBaH Ha
HNHureprer-cTpanune bpokepa.

[Hoanucanuem HAcTOSAWETO JOKYMeHTa KiIMeHT NoATBEp K AaeT, 4YTO OH yBEeAOMIIEH bpokepoM o
COJEPIKAIMXCSI B HACTOSIIIIEM JOKYMEHTE O0CTOSITENILCTBAX U COTIIACEH MPHUHSATH UX.

IMonmuces Kinenra / /




Ipuioxkenne Ne 6
K bpokepckomy gorosopy Ne

0T« » 20 r.

« » 201 .

3asiBJjieHHE HA BbIBOJ BajioTnl

Hacrosmum

(llonnoe naumenosanue, ®UO Knuenma)

B JIUIIE

JICVCTBYIOILLIETO HA OCHOBaHUU

MPOCUT B
MEXIY

COOTBCTCTBUU

c Bpokepckum JIOTOBOPOM

(Haumenosanue, PO Knuenma)

u OO0 «Peneccanc bpokep» Ne

OT « » 201 r.

MPOM3BECTH OIEPALMIO IO IEPEBOAY ICHEKHBIX CPE/ICTB B

B CyMMe:

yKazamo sanomy 6b1600a

) 0 CIEAYIOIINM PEKBU3UTAM:

PacuerHsblii cueT

Haumenosanue 0anka

BUK

HNHH 6anka

KoppecnoHneHTckwmii cuet 6aHKa

Jpyrue peKBU3HUTHI IIaTeXa

bank-niocpeiHuK

SWIFT banka-nocpenHuka (Jj1s IepeBoI0OB B
WHOCTPAHHOU BAIIOTE):

Howmep cuera B banke-nocpeanuke
(17151 IEpPEeBO/IOB B MHOCTPAHHOM BAJIIOTE):

bank nonyuarens
(11 IepEeBOIOB B MHOCTPAHHOMN BAJIIOTE):

SWIFT Banka noxy4arens (Ui IepeBoAOB B
WHOCTPAHHOU BAJIOTE):

CCpounsiit BeIBOA *

CICraumapTHBIil BEIBOT

*OCyILIECTBISIETCS 110 COTIacOBaHUIO ¢ bpokepoM u ormnaduBaeTcs 1Mo OTAeIbHOMY Tapudy.

THonmucey Kinnenra




IIpunoxenue Ne 7.1
Kk Bpokepckomy orosopy Ne oT &« » 20 1.

Ilopy4enue Ha cAeIKy

Jara nopy4enus

IMoanoe nammenoBanue/®.1U.0.
Kiauenra:

Homep Bpokepckoro gorosopa:

Homep Bpokepckoro cuera:

KienT nepeman bpokepy cinenyromiee [TopydeHue Ha cIenKy ¢ IECHHBIMA OyMaraMu

IMMTEHT:

KosmmuectBo Ilennbix oymar:

Buja, Tun (kateropus), BbIIYCK, TPAHIII,
cepust man ISIN kon IleHHoit 6ymarn:

Hnoe nopyuenue: yKadicume 6ce napamempul NOpyYeHUs.

@) Iloxynka

@) IIponaxka

Lena:

IIo pbinky:

He BbIIe:

He nmxe

Bamora Caeaku:

Basrora nuiaTtexa:

Kypc xonBepcuu Bamiorsl Caenku B
Baaloty niarteka:

MecTo HCHOTHEHHA :

Cpok neiicTBus Jlo KoHIIa IHS MOAAYM OPYYEHHUA c no

nopy4enus’:

Jlononnumenvnan ungopmayus:

TToanuce Kimmenra /

1 Ilo YMOIYaHUIO BpOKep CaMOCTOATEIIBHO BBIGI/IpaeT MECTO UCIIOJIHEHHUE MTOPYUCHUS.

2 Ilo YMOIYaHHUIO ITOPYUCHHUE HeﬁCTByeT TOJIBKO B TCUCHHUEC JTHA ITOTaYH.



puio:xenue Ne 7.2

K Bpokepckomy norosopy Ne OT« __ » 20

I'.

ITopy4yeHne Ha KOHBEPCHOHHYIO CIEIKY

JlaTta nopyuenust

IToanHoe
nanMenoBanue/®.1.0.
Kanenra:

Homep Bpoxepckoro
J0roBOpa:

Homep Bpoxepckoro
cyera:

Kimuent nepenan bpokepy cienyromee IlopyueHne Ha KOHBEpCHOHHYIO CHCIKY

CymMa u BaJIioTa,
nojJieKalue ynjiare
KinenrTom:

CyMMa u Ba10TA,
nojJiexxkanue
nojydyennio Kinmenrom:

Jara nnarexa:

BasoTHblii Kypc:

HWHoe nopyyenue:

yKasicume 8ce napamempul NOPyHeHUs.

O IHoxynka

O IIponaxa

Ilena:

Io pbiHKy:

He BbIme:

He nuxe

MecTo HCIIOTHEHHS

Cpok neiicTBus Jlo KoHIIa IHS MOAAYM MOPYYEHHUA c no
nopy4eHus’;

Jlononnumenvnan ungopmayus:

TTognucey Kitmenra /

1 Ilo YMOIYaHUIO BpOKep CaMOCTOATEIIBHO BBIGI/IpaeT MECTO UCIIOJIHEHHUE MTOPYUCHUS.

2 Ilo YMOIYaHHUIO ITOPYUCHHUE HeﬁCTByeT TOJIBKO B TCUCHHUEC JTHA ITOTaYH.




Ipunoxenue Ne 7.3
k Bpokepckomy norosopy Ne oT«  » 20 1.

IlopyuyeHnue Ha cAeJIKY € BAJIIOTHHIM HHCTPYMEHTOM

JlaTta nopy4yenust

IToanHoe
HauMeHoBaHue/®.1U.0.
Kiuenra:

Homep Bpoxepckoro
J0roBOpa:

Homep Bpoxepckoro cuera
st Caeslok ¢ BaJTIOTHBIM
HHCTPYMEHTOM:

Knuent nepenan bpokepy cnenyromiee [lopyuenne Ha cAeIKy ¢ BaIIOTHBIM HHCTPYMEHTOM

BanioTHbI MHCTPYMEHT:

KoauuecTBo J10TOB
BAJIIOTHOTO0 HHCTPYMEHTA!

HNHoe nopyyenne: yKadicume 6ce napamempul NOpyyeHus

O Ioxynka
O Iponaska

Lena:

ITo pbiHKYy:

He BbIlIe:

He Huxe

MecTo HCHOTHEHHsA :

Cpok aeiicTBust Jlo xoHIa IHS MOAAYM MOPYUYEHHS c
nopyJennusi’:

Jononnumensnas ungopmayun:

TTognuce Kitmenra /

1o yMoigaHHIo bpokep caMocToATEIbHO BEIOMPAET MECTO HCIIONHEHNE TTOPYICHHS.
2o YMOJTYaHHIO IOPY4EHHE JEHCTBYET TOIBKO B TCUEHUE JIHS MOJAuH.



Ipuio:xenue Ne 8.1
Kk Bpokepckomy orosopy Ne oT &« » 20 1.

OO0urecTBO ¢ OrpaHNYeHHO 0TBeTCTBeHHOCTHIO "'"Peneccanc bpokep™

YciaoBHOE MOpyUYeHHE HA CHETIKY

Jdara nopyuyenust Homep
MOpy4YeHust

D®UO/

HaMMeHOBaHHe

Kauenra:

Ne JToroBopa Harta /lorosopa

Ecnu 1o 12:00 MCK Pa6ouyero nust Ha Bpokepckom cuete B pe3ynbraTe COBepIIeHHBIX [Iponaxk 0e3 moKphITHS
obOpasyercs (paKTHYSCKHH OTPHIATEIBHBIA OCTaTOK 1Mo KakuM-muOo lLleHHbIM Oymaram, KimeHT Takke
HACTOALIMM Topy4daeT M ynoigHoMounBaeT bpoxepa coepumuts Caenky PEIIO co caemyroumumu
napamMeTpamu:

ITepsas yacts Caenxu PEIIO: kynuth LieHHsIe OymMaru Toro ke SMUTEHTA, THIIA M BHIa, B KOJTUYECTBE, PABHOM
OTpHLIATEIFHOMY OCTaTKy Mo TakuM lLleHHbiM Oymaram, mo Tekymieil 1eHe ¢ MOCTaBKOW Ha CYET JIETO B
Henozurapun OO0 «Peneccanc bpokep», mpu 3ToM, ecinu KonndecTBo LIeHHBIX Oymar He KpaTHO pa3Mepy
CTaHIAPTHOT'O JIOTA, TO KOJWYecTBO LIeHHBIX Oymar, B OTHOIICHHH KOTOpHIX coBeprmaercs Crenka PEIIO,
OKpYTJISeTCs B OOJBUIYIO CTOPOHY JI0 KOJTMYECTBA, KPaTHOTO pa3Mepy CTaHAapTHOTO JIOTa;

Bropas wacte Caenku PEIIO: Ilpomate llennple Oymarm Toro ke OMHUTEHTa, THUIA W BUAA, B TOM XK€
komnuecTBe 1o 1eHe Ilepoit wactu Caenku PEIIO mMuHYC TpOIeHT, HE NPEBBHIMIAIONINI OIpeIeIeHHBIH
Tapu(HON MOJUTHKOW Bpokepa MpoIeHT miaTkl 3a 1nojib3oBanue L[eHHpIMU OyMaraMu, ¢ MOCTaBKOW LIEHHBIX
oymar B 10.00 MCK Pabouero aust bpokepa, cneayroriero 3a aaem 3axirouenus [lepsoit wactu Crenku PEIIO.

VYka3aHHOE B HACTOSIIEM IyHKTE IIPpaBo bpokepa He yIemMiIseT 1 HUKOUM 00pa3oM HE OTPaHUYHMBACT IPABO
Bpokepa Ha [TpuHyAuTENBHOE 3aKPBITUE HEMOKPBITON MO3UIUH.

JaHHoe mopydeHue IEeUCTBUTEIBHO B TEUEHHE CpoKa JiecTBUA bpokepckoro goroopa Ne oT
«__» 20 T

TTognuce Kitmenra / /




Ipuno:xenue Ne 8.2
Kk Bpokepckomy norosopy Ne oT &« » 20 1.

OO0murecTBO ¢ OrpaHNYeHHO 0TBETCTBEHHOCTHIO "'PeHeccanc bpokep"

YciaoBHOE MOpyUYeHHE HA CAETIKY

Jdara nopyuyenust Homep
nopy4eHust
DOUO/
HAUMEHOBaHHE
Kauenra:
ara
Ne JToroBopa A
Horosopa

Ecnu no 12:00 MCK Pa6ouero nust bpokepa B pe3ynbrare coBeplieHHBIX [ToKymok 0e3 MOKPBITHSI, a TaKkKe
BO3HMKHOBEHHSI 33/I0JDKCHHOCTH IO oriate BosHarpaxkaenusi bpokepa w/wnmm BosmemeHuio Pacxomos
Bpoxkepa Ha Bpokepckom cueTe o0Opasyercs (HaKTHUESCKH OTPHIATEIBHBIM OCTAaTOK 1Mo pyoisiM P®, Knuent
TaK)Ke HACTOSIUM TOpydaeT U ynoiaHoMmouuBaeT bpokepa cosepunts Chenky PEIIO co crnemyronmmu
napaMeTpamu:

IepBas yacts Caenxn PEIIO: Ilponats mroosie [Ipuemnemsre Liennsie 6ymarn, umeromtiecs B [loprderre
KnuenTa, Ha cyMMy He MeHee OTPUIIATEIBHOTO OCTaTKa MO JAEHEKHBIM cpeicTBaM B pyoisax PD, mo Tekymei
1eHe, yMHO)KeHHOW Ha BenmmuuHy (1-1), rme J — duckont ans 3axmodyenus Caenox PEIIO ¢ neHTpansHbIM
KOHTPareHTOM COOTBETCTBYIOLIETO OPraHM3aToOpa TOPTrOBIN HA OCHOBAHUH 0€3aIpECHBIX 3a5IBOK, C IOCTABKOM
co cuerta gemno B Jenoszutapun OOO «Peneccanc bpokepy», npu 3ToM, ecnu konmdecTBo LleHHBIX Oymar He
KpaTHO pa3Mepy CTaHAapTHOTO JI0Ta, TO KoaudecTBO LleHHbIX Oymar, B OTHOIIEHHH KOTOPBIX COBEpIIACTCS
Caenka PEIIO, okpyrisiercst B 00IBIIYI0 CTOPOHY O KOJHYECTBA, KPaTHOTO pa3Mepy CTaHAAPTHOTO JIOTa;

Bropas wacte Caenxu PEIIO: Kynurte Ilpuemnemsie llennbie Oymaru TOTo K€ SMHTEHTa U B TOM K€
konuuectBe no uene Ilepsoit wactu Caenku PEIIO miroc mpoueHT, HE MpEeBBIIAIOIINN OnpeneIeHHbIN
TapuQHON MOIUTHUKOW Bpokepa MpONEHT IIaThl 3a IMOJb30BaHWE JEHEXKHBIMU CPEIICTBAMH, C TOCTaBKOM
Iennsix Oymar we nmoszaaee 10.00 MCK Pabouero aust Bpokepa, ciemytoriero 3a e 3akiroueHus [leppoit
yactu Cnenku PEITO.

Yka3aHHOE B HACTOSIIEM IyHKTE IPpaBo bpokepa He yIemMIIseT 1 HUKOUM 00pa3oM HE OTpaHUYMBACT IPABO
Bpokepa Ha [TpuHyAUTENBHOE 3aKPBITUE HEMOKPBITON MO3UIUH.

JlanHOE TOpydYeHue NEHCTBUTENBHO B TEUEHUE CpPOKa JelcTBUs bpokepckoro moroBopa Ne oT
« » 20 T

TTognuce Kitmenra / /




puio:xenue Ne 8.3
Kk Bpokepckomy orosopy Ne oT &« » 20 1.

OO0murecTBO ¢ OrpaHNYeHHO 0TBETCTBEHHOCTHIO "'PeHeccanc bpokep"

YciaoBHOE MOpyUYeHHE HA CAETIKY

Jdara nopyuyenust Homep
NOpYy4YeHust
DdUO/
HAMMEHOBaHHe
Kauenra:
Homep
Bpokepckoro
cyeTa Wiu
Homep
Bpoxepckoro
Bpokepckoro
cuera JJs
A0TroBOpa
Cnenok ¢
BAJTIOTHBIM
HHCTPYMEHTOM

Ecan na bpokepckom cuete unu bpokepckom cuete i Caenok ¢ BaTIOTHEIM HHCTPYMEHTOM Ha MOMEHT
okoHuaHust ToproBoii ceccun Pabouero AHS HEAOCTaTOYHO BamioTsl Uit OCYIIECTBICHHS pacieToB, a
TaKXe MPHU BO3HUKHOBEHUH 3a]10JDKEHHOCTH 10 oruiate Bosnarpakaenus bpokepa n/nnu Bo3meieHuto
PacxomoB bpokepa, KOTOpsIe MOKHBI OBITH OCYIIECTBICHBI B TakoW Pabouwmii menb bpokepa Kimuent
TaK)ke HaCTOSALIMM IMOpydaeT U yrnoaHoMounBaeT bpokepa coepints Crenky uiau Heckoiabko Caenok
CO CJEIYIOIINMH TapaMeTpaMHu:

(1) 3axmounts Cpenky EUR TODTOM - ongHOBpeMeHHas IIOKyIIKa HMHCTPYMEHTa
EURRUB_TOD B koiu4yecTBe, HEOOXOIMMOM JUJIsi IOKPBITHS HeiocTaTka EBpo, W mpojaxa
nHctpymenta EURRUB_TOM B ToMm ke Konu4yecTBe, MpH 3TOM pa3Mep MPOIEHTHOW CTaBKH IO TaKOM
Caenke paBeH ompeneneHHOMY TapuHOW MONUTHKOM bpokepa pasmepy IuiaTel 3a NOJIb30BaHHUE
nHOCcTpaHHoi BamroToil (momnapsl CILIA, EBPO, ¢yHTBI cTepiauHru) u/uim

(@) Bamounts  Cnenky USD TODTOM -  oaHOBpeMEHHash IOKYIKa HHCTPYMEHTA
USDRUB_TOD B konuuecTBe, HE0OOXOAMMOM ISl MOKPHITHA HegocTaTka noiapos CLIA, u mponaxa
nHcTpymeHTa USDRUB TOM B TOM k€ KOJWYECTBE, MIPU 3TOM pa3Mep MPOLEHTHOW CTaBKU PAaBEH
OTIpE/ICICHHOMY TapU(HOW MONUTHKONH Bpokepa pasMepy miatbl 3a IMOJNB30BaHWE WHOCTPAHHOU
Bamoroit (momtaper CILIA, EBPO, ¢yHTHI cTepnunrn) n/unm

(3) 3axmounts Cnenky GBP TODTOM - opgHOBpeMEHHass TOKyIKa HMHCTPYMEHTa
GBPRUB_TOD B konudecTBe, HEOOXOJUMOM JUIsi TIOKPBITHS HeIOcTaTKa (DYHTOB CTEpIIMHTOB, U
npogaxa nactpymenra GBPRUB TOM B ToM ke KOMMYECTBE, PH 3TOM pa3Mep MPOIEHTHONW CTaBKH
paBeH omnpeaerIeHHOMY Tapu(HOH nonuTukolr bpokepa pasMepy IuiaTsl 3a MOJIb30BaHUE WHOCTPAHHON
BamoToit (momnapsl CILIA, EBPO, QyHTHI cTepiunrn) u/unu

4) Bamounts  Choenky CNY TODTOM -  ogHOBpeMEHHass TOKYIKa HHCTPYMEHTA
CNYRUB _TOD B konuuecTBe, HEOOXOAMMOM JUIsl TOKPBITHS HEJAOCTaTKa KHUTAHCKWX FOaHeH, U
npogaxa nHctpymeHTa CNYRUB TOM B TOM k€ KOIHYECTBE, IPU 3TOM pa3Mep MPOLEHTHON CTaBKH
paBeH onpejesieHHOMY Tapu(HOM moauTHKONW Bpokepa pa3mepy IuiaThl 3a MOJIb30BAHHUE MHOCTPAHHON
BaJIIOTON (KUTAMCKUI 10aHBb).

3axmounts 1160 Crenky USD_TODTOM (onHoBpemeHnHas nponaxa uactpymenta USDRUB_TOD B
KOJINYECTBE, HEOOXOJUMOM JUIs TOKPBITHS HemoctaTka pyonedt P®, um mokymka WHCTpyMeHTa
USDRUB_TOM B TOM k€ KOTUYECTBE), IIPH TOM pa3Mep IMPOIEHTHON CTaBKH PaBEH OMPEICICHHOMY



TapuHON monuTuKoN bpokepa pasMepy IUIaThl 3a IMOJb30BAHUE IEHEKHBIMU CPEICTBAMHU ; JHOO
Crnenxy EUR TODTOM (omHoBpemennass mpomaka wHcTpyMeHTa EURRUB TOD B kommdecTse,
HEOO0XOIMMOM I IOKPBITHA HegocTaTtka pyoieii PO, u nokynka uncrpymenta EURRUB_TOM B Tom
e KOJMYECTBE), IPU 3TOM pa3Mep MPOLEHTHOH CTaBKU paBEeH OIpPEeeICHHOMY TapU(QHOM MOINTHKON
Bpoxepa pasmepy miaTel 3a MOJIB30BaHHUE ACHEKHBIMH cpeacTBamu ; mubdo Crnenxky GBP_ TODTOM
(omnoBpemenHas mpogaxa uHcTpyMeHTa GBPRUB TOD B kKoHM4YecTBe, HEOOXOAMMOM ISl IIOKPBITHS
HepocTaTka pyoneit PO, u mokynka uactpymenTa GBPRUB TOM B TOM ke KOJIMYECTBE), IPH 3TOM
pa3Mep MPOLEHTHON CTaBKH paBEH OIpeeIeHHOMY Tapu(HOW MOTUTHKOW bpokepa pa3mepy IiaTel 3a
MTOJTh30BaHUe JACHSKHBIMUA cpeactBamu ; au6o Caenky CNY TODTOM (omHOBpeMeHHas Ipomaxa
uHctpymenta CNYRUB_TOD B konndecTBe, HEOOXOIUMOM JJIsl IIOKPBITHS HenocTaTka pyoineit PO, u
nokynka uHcTpyMeHTa CNYRUB_TOM B TOM ke KOJIMUYECTBE), IPU 3TOM pa3Mep IPOLEHTHOM CTaBKH
paBeH oOmpeaerIeHHOMY Tapu(HOHN moauTHKOW bpokepa pazmepy IUIaThI 33 IOJIb30BAaHUE ACHEKHBIMU
CpeICTBaMH —B 3aBUCHUMOCTH OT TOT0, UMetoTcA 11 Ha bpokepckom cuére unu bpokepckom cuete s
Crenok ¢ BATIOTHBIM HHCTPYMEHTOM, COOTBETCTBEHHO, Aoyutapsl CLIA, EBpo, GyHTBI CTEpIUHTOB WK
kurtaiickue foanu. [lpm Hammumm Ha Bpoxepckom cuere pommapoB CLIA, a Taxke EBpo, ¢yHTOB
CTEPJIMHIOB M KUTAHCKHUX I0aHEH B pa3Mepe, MOCTATOYHOM IS TOKPBITHSA HedocTaTka pyoneir PO,
Bpokep 3axmouaer Cuenky USD_TODTOM, a npu negoctatke aowtapos CIIA — EUR_TODTOM,
npu HepoctaTke noyuiapoB CIIIA u EBPO — GBP_TODTOM, npu wenocrarke pomtapos CIIA, EBPO
u ¢pynaToB crepiauaroB — CNY_TODTOM.

YkazaHHOE B HACTOSINEM ITyHKTe TIpaBo bpokepa He ymiemisieT 1 HUKOUM 00pa3oM He OTpaHWYHBAET IIPABO
Bpokepa Ha [IpuHyauTENBHOE 3aKPBITUE HEMOKPBITOW MO3UIUH.

JaHHOe mopydyeHue OEHCTBUTENBHO B TeUEHUE Cpoka aeicTBus bpokepckoro morosopa No oT
« _» 20 r.

IMoamnuce Knuenra / /




Mpuno:xenue Ne 9
K bpokepckomy norosopy Ne

OT «

»

20 1.

Peectp Iopyuenmii

ITopyuyeHusi KJIMEHTA HA COBEPIIEHHE C/IeJ0K ¢ IEeHHBIMH OyMaraMm.

Bpokep:
HaumenoBanue Kiaunenra:

Kona xiauenrTa:

Homep u 1aTa 10roBopa ¢ KJIHEHTOM:

ena LIB CraBka
a I PETIO
Jlata Homep Beinyck, Cpok
Bpewms Mecto HIn Bautora Ipusnax CropoH
TIpHeEM DHeM TIOPYYEHHS AT Hanmeno Bu TpaHII, Bu Kox- Bamor PeiHouH Cpok VYkazanue Tena o HCTIOJTHEHHUS MADIKHH an Nnas
a puema B CUCTEME sarauote BaHUE A cepust A 0 a LIeHBI as LieHa JIeUCTBUS Ha CIIEJIKY ona pacuero 00513aTeIbCT piHa 0 undopm
nopy4eH HUS b M CHEIKH Bo LIb OJIHOM B IO . JILHOM JIOrOBOpP
nopy4 BHYTPEHHET SMUTEHTA LIEHHOW CJIIENIKH b Veiao | 3uaue TIOPYYEHUS PEIIO B 110 2-0i anus
us CJIIENIKH b mo 2- ClIENKe CHIENIKHA
eHus 0 yuera Oymaru BUE HHe i vac yactu PEIIO
PETIO
*pacdeTHas IIeHa — IIeHa, paccuntanHast [IyOnmaHpIM akmoHepHBIM ob0miecTBoM "Mockosckas bup:ka MMBB-PTC" B cootBeTcTBHH ¢ [IpaBrimaMu
MPOBEJICHUS TOPrOB Ha (POHIOBOM PBIHKE U pbIHKE Aeno3uToB "MockoBckas bupxxa MMBB-PTC".
HODV‘leHHﬂ KJAMCHTA HA COBCPUHICHUE CACJIOK C BAJIIOTHBIMM HHCTPYMEHTAMM.
Bpoxep:
HanmenoBanue Kiimenra:
Kon kamnenra:
HOMep U JaTa 10ropopa ¢ KIIMCHTOM:
Homep Iena
nﬂ;;;a fl:l 2\::; nogg:::]\;a: B 3a1<nl\}4()ZCeT1-(1)m BasntotHsiii Bun K;);;OT:S:SB Bantora ConpsikeHHas PeiHouHas Cpok  peiicTBust Kypc* CropoHna Wnas
p P MHCTPYMEHT CHENKN nora* Bayora® LeHa VenoBue | 3yayenne | NMOPYdYeHHs o uHpopMaIHs
HOpYYEHUs: | MOpyYeHHs BHYTPEHHETO CHIenKu HHCTPYMEHTa HAICHH! JoroBopy
ydera

* I[aHHLIC 3aIllOJIHAKOTCA TOJBKO JJIA HOpy‘{CHI/Iﬁ C MECTOM 3aKJIIKOUCHUA CACIIKH - BH€6Hp)KeBOﬁ PBIHOK.




IlopyueHusi KJIMEHTA HA COBEPIIeHHE KOHBEPCHOHHBIX CIEJI0K.
bpoxkep:

HaumenoBanue Kinenra:

Konx xkiamenra:

Homep u 1aTa 10ropopa ¢ KJIUeHTOM:

Homep Llena
aTa Bpewms NOpyYeHHs B Mecto . Koun-Bo oo .
A P Py BasntoTHblii Bun Bamora ConpsikeHHas PriHounas Cpok  neiicTBust Kypc* CropoHa Nnas
IpueMa nmpueMa CUCTEME 3aKITFOYCHUA BaJIOTHOTO * *
HUHCTPYMEHT CICIKHA JioTa BaJIlOTa LICHa VYcnosue 3HaueHHue TIIOpy4YCHUA o PlHdJOpMaL[l/lﬂ
TOpY4EHUs TOpYy4YEHHS BHYTPEHHETO CHCIIKH HMHCTPYMEHTa JIOTOBO
yuera Py

* I[aHHLIe 3aIllOJIHAKOTCA TOJBKO JJIA HOpy‘IeHI/Iﬁ C MECTOM 3aKJIFOYCHUA CACIKH - BHG6Hp)KeBOI>i PBIHOK.

IMoamuce Kimenra / /




Mpuio:xenue Ne 10

Kk Bpokepckomy 1oropopy Ne

0T« » 20 1.

IlepedyeHb BaJIOTHBIX HHCTPYMEHTOB

n/n HanveHoBaHMe BAJIOTHBIX HHCTPYMEHTOB Kon

1. | Jonnapsl CIIA 3a poccuiickue pyoiu (c pacueTaMu B IcHb 3aKJIIOUYESHUS CICITKH) USDRUB_TOD

2 Jomnaper CHIA 3a poccuiickue pyomu (c pacueTaMu Ha CIEAYIOUIMH JIEHb I10CIe USDRUB TOM
3aKJIFOUCHHUSI CIIEITKH) -

3. | EBpo 3a poccuiickue py0iu (c pacueTamu B JIeHb 3aKIIOYCHUS CACIKH) EURRUB_TOD
4 EBpo 3a poccuiickue pydam (¢ pacyeramy Ha CIEAYIOIIMHA JEHb IOCIE 3aKIIOYCHUS EURRUB TOM
CHEIIKH) -

5. | Kuraiickue 10aHu 3a poccuiickue py0iu (¢ pacyeTaMu B JICHb 3aKIIOYEHUSI CIEIIKH) CNYRUB_TOD
6. Kuraiickue roaHu 3a poccuiickue pyonu (C pacyeraMy Ha CIEAYIOUIMH JEHb IOCie CNYRUB TOM
3aKITFOYCHHS CICITKH) -

7. | EBpo 3a gommapsl CIITA (c pacyeTaMu B ICHD 3aKITIOUCHHS CIICITKH) EURUSD TOD
8 Egpo 3a mommapsr CIIIA (c pacueramu Ha CIIeAYIOMININ I€HB ITOCIIE 3aKITIOUCHHS EURUSD_TOM

' CIICIIKH)

9. | ®OYHT CTEpPIMHIOB 32 POCCHICKHE pyOsIH (C pacyeTaMy B ICHb 3aKITIOUCHISI CIICITKH ) GBPRUB-TOD

10. @DyHT CTEpIMHIOB 3a pOCCHHCKHE pyOnm (C pacdeTaMu Ha CIEAYIOIIUH AEHb MOCIe GBPRUB-TOM
3aKIFOUCHUS CIICTIKH)
OpnHoBpeMeHHas nokynka win npogaxa uacrpymenta USDRUB_TOD u npopaxa unu

11 nokynka uHcTpyMeHTa USDRUB TOM USD_TODTOM
OpnHoBpeMeHHas nokynka win npogaxa nHctpymenta EURRUB_TOD u nponaxa unu

12 nokynka uHcTpymMmeHta EURRUB TOM EUR_TODTOM
OpnHoBpeMeHHas oKynka uiy npojaxa uictpymenra CNYRUB_TOD u npoaaxa unu

13. nokynka nHctpymenta CNYRUB TOM CNY_TODTOM
OnHOBpeMeHHas OKyIKa 1K npojaxka nacrpymenra EURUSD_TOD u npopaxka uinu

14. nokynka uactpymeara EURUSD _TOM EURUSDTDTM
OnHOBpeMeHHas OKyIKa MK npojaxka nacrpymenra GBPRUB_TOD u npopaxka uiu

15 nokynka nactpymeara GBPRUB_TOM GBP_TODTOM




