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YT1BepKIEHO:

IIpuka3omM I'eHepaabHOIO JUPEKTOPA
000 «Peneccanc bpokep»
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Tapudsr Ha 6pokepckoe odcayxuBanne OO0 "Peneccanc bpokep" mpemoCTaBISIFOTCS IO 3a1IpocCy.
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PACKPBITUE MH®OPMAILIMUA HAJIOTOBBIM OPTAHAM MHOCTPAHHOTI'O
TOCYJIAPCTBA

1. OBIIME NMOJIOXXEHUA

1.1

1.2

1.3

B caywyae ecnu bpokep B cuiy TpeOOBaHMII HAJIOTOBOTO 33aKOHOJATENILCTBA HMHOCTPAHHOTO
rocyapcTBa Wi JIOOOTO CBS3aHHOTO C HMM TIpaBWiIa, 3aKOHA WJIM ITOCTAHOBIICHUS, HE
MPOTHBOPEYAIINX  3aKoHOAaTelbcTBY P®D  (mamee —  «TpeboBanmss  WHOCTPAHHOTO
3aKOHO/IATENIbCTBAY), 00sI3aH TOaBaTh WM PACKPHIBATh MH(POPMAIIHIO, CBsI3aHHYIO ¢ KimeHToM,
B TOM 4YHcIiec HHPOPMAIIHIO, YKa3aHHYIO HUKE B kKauecTBe [lojyiexarneli packpbiTrio nHpOpMAIuHy,
Bpokep Bmpase, a KimneHT HacTOSIIUM coTamaeTcs U ynoJHOMOuUrnBaeT bpokepa ocyIiecTBIsATh
yKa3aHHBIE NEUCTBUS O€3 OMOJHWTENHHOTO MOATBEPKACHUS WM COTIIACOBAHHS CO CTOPOHBI
Knuenra.

[on wndopmanueli, xoropyto Bbpokep Oymer o0s3aH mpedocTaBisATh B cuiy TpeOoBaHMiA
MHOCTPaHHOT0 3aKoHojAaTenbcTBa (Hanee — «[lomexamias packpbITuio HHGOPMALIUL)), MOKET
HOJPa3yMeBaThCs B TOM UHCIIE Ceayomas HHopMarus:

uMs/ HaMEHOBaHME, aipec M HoMep (HOoMepa) HaJIOoTroIIaTeNbIIAKA TI0 KaKIOMY KIIHEHTY,
MOJIJIeXKAIIEMY PaCKPBITHIO B cHiTy TpeGoBaHNi HHOCTPAHHOTO 3aKOHOIATENHCTBA;

HOMep bpokepckoro cuera mo KaXIOMy KIHEHTY, TMOMJIEKAIEMY PACKPBITHIO B CHITY
TpeOGoBaHMl THOCTPAHHOTO 3aKOHOIATENIBCTBA;

OCTaTOK Ha KOHEIl T0o/ia Ha bpokepckoM cueTe KaxI0ro KIIMEHTA, TIOICKAIIETO PACKPBITHIO B
cury TpeboBaHNT HHOCTPAHHOTO 3aKOHOAATENHCTBA; U

OTYETHOCTh B OTHOIIECHUM IUIaTeXel, Mpom3BeAEHHBIX C bpokepckoro cuera w/mim Ha
Bpoxepckuii cyeT Mo KaxJIOMYy KJIHMEHTY, MOJICKAIIEMY PACKpBITHIO B cuity TpeOoBaHuit
WHOCTPAHHOTO 3aKOHOAATEIbCTBA.

B cnyuae ecnu bpokep B cunmy TpeOoBaHmii WHOCTPAaHHOTO 3aKOHOJATENBCTBA 00s3aH
OCYIIECTBIISTh yJNep’KaHWe W/WIHA TIepedrCIeHne JAEHEXXHBIX cpeAcTB KimeHTa HajIoroBBIM
OpraHaM WHOCTPAHHOTO TocyJapcTBa (mx areHtaMm), KIueHT HacTOSIUM coryiamiaercs u
yrnoiaHoMouuBaeT bpokepa OCyIIeCTBIATh YKa3aHHBIC JCHCTBHA 0€3 JIOTOJIHHUTEIBHOTO
MOATBEPKACHUS W COTTIAaCOBaHUS co cTOpoHbI KineHra.

2. OBA3ATEJIBCTBA KJIMEHTA IO NPENJOCTABJEHUIO HHOOPMAIINU

2.1.

B cnydae ecnu kakas-nmubo uHpopMmarus Tpedyercss bpokepy B cmry TpebGoBanmii ”HOCTPAHHOTO
3aKOHO/IaTEIhCTBA W/WIM B CHIIy 3aKOHOAaTelbcTBa PD w/mnm B cwiry TpeGoBaHUi TH000TO
POCCHIICKOTO WJIM HMHOCTPAHHOTO HAJIOTOBOTO oOprana (mx areHToB), KimeHT o00s13yeTcs
npenoctaButh bpokepy Takyro WH(GOPMAIUIO B CPOKH, yCTaHOBIIEHHBIE Bpokepom, nipu ycioBuwy,
YTO TaKHE CPOKH COOTBETCTBYIOT TPEOOBaHUSAM 3aKOHOAATEIbCTBAa PD.



2.2.

2.3.

24.

KinenT 00s3yeTcs He3aMeMIUTENIbHO coo0maTh bpokepy o JIoOBIX 0OCTOSTENHCTBAX, KOTOPBIE
MOTYT TIOBIMATH Ha 00s3arerpcTBa bpokepa mpenocTaBiaTh MHGOPMAIHIO, MPETyCMOTPEHHYIO
TpeboBaHUAMH WHOCTPAHHOTO 3aKOHOJATENBCTBA. B Cilydae Hanmwuus 1o MHEHHIO bpokepa y
KinenTta mpusHakoB, MO3BOJSIONIMX HACHTU(UIMPoBaTh KiMeHTa B KadyecTBe, MOIJICKAIIETO
packpbITuio B cuily TpeOoBaHMI MHOCTPAHHOTO 3aKOHOJATENhCTBA, BpOKep B COOTBETCTBHH CO
CBOMIMH BHYTPEHHHMH JTOKyMEHTaMH IIPUHUMAET Mepbl 1o uaeHTuukannu Kiuenra B kadecTse
JIUIIA, TIOJJIeKAIIETO PACKPHITHIO B cHuty TpeOoBaHM HHOCTPAHHOTO 3aKOHOAATEIHCTBA.

B cinydae ecnu KimeHT sBiseTcs IUIIOM, TOJUIekKAIIUM pPAacKphITHIO B cwiy TpeboBaHuit
WHOCTPAHHOTO 3aKOHOJATENIbCTBA, KIMEHT HACTOSIIMM MPHU3HACT M TOJTBEPXKAAeT CBOC
0053aTeIBCTBO MPEAOCTABIATE bpokepy MHPOpPMaNWio W TOKYMEHTHI, TOATBEPIKIAIOIINE, YTO
KnnenT sBisiercs IWIOM, TMOANEXKANMM pPACKPBITHIO B Ccuiy TpeboBaHWN WHOCTPAHHOTO
3aKOHO/ATENIbCTBA, a TaKkKe IOy WHYH HWHQOpPMaIMIO, CBs3aHHYl0 ¢ TpeboBaHUsSIMU
WHOCTPAHHOTO 3aKOHOJATEIhCTBA, KOTOpPAask MOXET OBITh Ha Pa3yMHOM OCHOBAHHMHU 3alpoIllcHa
Bbpokepom. Kpome Toro, KimeHT mnoaTBepgaeT M cCOIJIallaercsi, 4TO, B Cly4dae eciud
HeTpeaocTaBiIeHre bpokepy yka3aHHON MHGOPMAIMH ITOBJICYET 3a CO00H KaKue-TuO0 HaJIOTOBBIC
TIaTexu, mrpadsl wiu neHd, KIMeHT HeceT OTBETCTBEHHOCTh 3a YIUIATy YKa3aHHBIX CyMM B
MOJTHOM 00bEME U Ha MOCTOSHHON OCHOBE MOJHOCTHIO TapaHTUPYET bpokepy Bo3MeleHue TH00bIX
HAJIOTOB, IITPaoOB W TEHEW, a TakkKe JIIOOBIX PacX0J0B, NMOHECEHHBIX BpokepoM B CBs3U C
HenpenocTaBieHneM KimeHToM COOTBETCTBYIOMIEH HH(OPMAITUH W/ WA JOKYMEHTOB.

B crygae HenpenocTaBieHus 1100 HEMOTHOTO npeaocTaBieHus Kirmenrom nHpopMannu u u/mmm
JIOKYMEHTOB, HEOOXOAUMbIX Bpokepy st ero MIeHTU(PUKAIMY B KAYeCTBE JIMIA, TIOJICKAIIEIO
packpbITuio B crity TpeOoBaHUI MHOCTPAHHOTO 3aKOHOIAaTENbCTBA, Bpokep BlpaBe MPUMEHUTH 110
oTHomIeHNIO0 K KimeHTy mociencTBus, MpeayCMOTPEHHBIE 3aKOHOAATeNsCTBOM PD mmst Takmx
CITy4aeB, B TOM YHCII€ IPUHATH PEIIeHnEe 00 0TKa3e OT COBEPIICHHUS orepanunii mo JloroBopy mim o
pacropxkenuu Jlorosopa.

TToxmuce Kinenra / /
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JloBepeHHOCTD

Hacrosimieit 1oBepeHHOCTHIO

(TIosTHOE HAMMEHOBAHHE

knuenta, UHH, ropunnueckuii agpec, 1ata 1 MECTO TOCYJapCTBEHHOM PErucTpaluu, HoMep
PETHUCTPAIIMOHHOTO CBHETENHCTBA, afpec (aKTHIECKOTO MECTa HaXOXKICHHS)
B JIHIIC ,

JIEUCTBYIOLIEr0 HA OCHOBAHUU

(manee — «KnueHT»), yIOJTHOMOYMBAET HIKETIEPEUHCICHHBIX JIMI] COBEPLIATH CIEAYIOIINE JEHCTBUS B paMKax
Bpokepckoro norosopa (nanee — «/loroop») ¢ OO0 «Peneccanc bpokep» (nanee — «bpokepy):

1.

VYkazvisaemesa @.HU.O. ynornomouennozo Obpasey noonucu ynoiHOMo4eHHO20

Ilacnopmusie oannvie:

2

Ykazvisaemesa @.HU.O. ynornomouennozo Obpasey noonucu ynoiHOMo4eHHO20

Hacnopmuvie oannuvie:

3

Ykazvisaemes @.HU.O. ynornomouennozo Obpasey noonucu ynoiHOMo4eHHO20

Hacnopmuvie oannvie:

4

Ykasvieaemces @.U.O. ynonnomoueHnozo Obpasey noonucu ynoiHoMO4eHHO20

Hacnopmuvie oannuvie:

OCYIIECTBIIATH JIFOObIC JCHCTBUS, HANPABICHHBIC HA 3aKIIOUCHHE, U3MCHCHHE W/WIIU IPEKpaIlcHHe
JloroBopa, TOOBIX TOTOJHUTEIHHBIX COTJIAINCHUHN 1 MPIIOKEHUH K JloroBopy, a TakKe MOAIMUCHIBATH
Y TI0J1aBaTh JIFOOBIE JIOKYMEHTHI B pamMkax Jlorosopa;

BECTH IIEPETOBOPHI, HATIPABIIEHHBIE HA COBEPIIIEHHE CAEIIOK, a TAK)KE COBEPIIATH JIFOOBIE CIEIKH KyTUIH-
MPOJIKU LIEHHBIX OyMar /Wiy WHOCTPAHHOW BAJOTHI, KYIUIA-TIPOJIaXH IICHHBIX OyMar ¢ 0OpaTHBIM
BeIKyTIoM (PEIIO), MeH®I, 3aiima IIeHHBIX OyMar u/Wii HHOCTPAHHOHN BaTIOTHI, 3aJI0Ta IEHHBIX OyMar, a
TaKke JI0Oble WHBIE CHENKH C IIeHHBIMH Oymarami, WHOCTPaHHOW BAIIIOTOW W/WJIM JOTOBODEI,
SIBJISFOLIIUECS TTPOU3BOAHBIMU (DMHAHCOBBIMM WHCTPYMEHTAMH, B TOM UYHUCJE, IOMHUMO IIPOYEro,
(rrouepchl, (hopBapaHbIE KOHTPAKTHI, OMIIHMOHBI, CIEIKH «CBOI», CACIKH «CIIOT» M JII000€ COYeTaHne
YKa3aHHBIX CIEIOK, a TAK)Ke MOANMCHIBATE U MTOIaBaTh MOPYUYEHHU Ha COBEPIIEHUE JTFOOBIX YKa3aHHBIX
B HACTOSIIEM ITyHKTE CICIIOK;

COBEpIIATH JIFOOBIE CIIEKH, HalpaBieHHBIC Ha MPEKpaIleHe W/WIN HOBAIUIO0 JIOOBIX 00S3aTeIhCTB,
BBITCKAIOIIMX U3 COBEPIICHHBIX bpokepoMm BO HCHodHeHHME MOpydeHUit KimeHTa clenok Ha phIHKE
[IEHHBIX OyMar, CpOYHOM pBIHKE W/WJIM Ha BAIIOTHOM DBIHKE, a TaKkKe MOIMNKCHIBATH W IOAABATh
MOpYYEHUS Ha COBEPIICHUE JIFOOBIX YKa3aHHBIX B HACTOSIIEM MYHKTE CEIIOK;

MOITMCHIBATh W TIOJ]aBaTh 3asBJICHHS Ha TIEPEBOJ aKTUBOB Ha OPOKEPCKHI CUET MM BHIBOJ aKTHBOB C
Opoxkepckoro cuera KineHnra;

MPUHUMATh, TOJNKUCHIBATh M MEPEIaBaTh aHKEThI, IPOTOKOJIBI, ITMCbMa, IOPYUYCHHS, MTOATBEPIKICHHUS,
aKThl TIpUEeMa-Tiepeavyn, aKThl CBEPKH pacdyeToB OTYEThl bpokepa, a TaxKe HWHBIE TOKYMEHTHI,
MOITMCaHNE KOTOPHIX HEOOXOANMO /ISl CAETIOK C IIEHHBIMH OyMaraMu, IPOU3BOJHBIMHU (PHHAHCOBBIMH
WHCTPYMEHTaMU W/WJIU HHOCTPAHHOW BAJIOTOM;



. 3aBEpATh KOMHMHM JOKYMEHTOB, BBIMUCKA U3 JOKYMEHTOB, CKPEIUISITh U 3aBEPATh CKpEIUICHUE
MHOTOCTPaHUYHBIX JTOKYMEHTOB, IOJydaTh MaTepHaTbHBIE HOCUTEIIM WH()OpPMAITUH, BEHITIONHATH BCE
WHBIE (OPMATBLHOCTH W COBEpINaTh JIFOObIE WHBIE JEWCTBHUS, HEOOXOAWMBIC IS peah3alliu
MIOJITHOMOYHMH 110 HACTOAIIEH JTOBEPEHHOCTH.

Hacrosmas noBepeHHOCTD BBIZJaHa CPOKOM Ha IIATH JIET.

IToamucy yImoJTHOMOYEHHBIX JTUIT] YIOCTOBEPSIIO.

(noonucv)

N0

Jlosepennocmu, 8bi0anHas 6 NOpaoKe nepedosepus, O0INHCHA Oblmb 3a6epeHa HOMAPUATILHO
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Jexaapanust 00 00IIUX pHCKaX, CBI3AHHBIX ¢ OCYIeCTBJICHHEM ONepaluii Ha pbIHKe eHHbIX Oymar

L[CJ'H: HaCTOHH.ICfI I[emapaunn — HOpeaoCTaBUTh BaM I/IH(l)OpMa]_II/IIO 00 OCHOBHBIX pUCKax, CBA3AHHBIX C
OCYHICCTBIICHUCM onepaunﬁ Ha PBIHKC LICHHBIX 6yMar. O6pamaeM Bali€ BHMMAHHWEC Ha TO, YTO HACTOsAIIasa
I[emapaunﬁ HE pacCKpbIBACT HH(bOpMaI_[I/IIO 000 Bcex pUCKaxX Ha PBIHKS IICHHBIX 6YMal" BCJIICOCTBUEC
pa3H006p331/1;1 BO3HHUKAIOIIMX HAa HCEM chyauHﬁ.

B O6H_ICM CMBICJIC PUCK MPEACTABIIACT Cc000¥ BO3MOXHOCTH BO3HHKHOBEHMS Y6BITKOB pu OCYHICCTBJICHUU
(I)I/IHaHCOBLIX onepam/lﬁ B CBsA3HU C BO3BMOXXHBIM HC6J'IaI‘0HpI/I$ITHLIM BJIMSAHHUEM PA3HOr'o poaa q)aKTOPOB. Himxe
— OCHOBHBIC PUCKH, C KOTOPBIMHA 6y,[[YT CBs3aHbI BalllK OMICPAIMN HAa PBIHKEC IICHHLIX 6yMar .

I. CucremusIit puck

OTOT PHUCK 3aTparmBacT HECKOJIbKO (bHHaHCOBLIX HUHCTUTYTOB U IMPOABIIACTCA B CHUIKCHUN HUX CIIOCOOHOCTH
BBITIOJIHATHE CBOH (l)yHKL[I/II/I. B Cuity OOJIBIIION CTENEHU B3aI/IMOZLCI>'ICTBPI$I 1 B3aMMO3aBHCUMOCTHU (bHHaHCOBLIX
HUHCTUTYTOB MCKIY coboit OLICHKAa CUCTECMHOI'O pUCKa CJIOXKXHA, HO €r0 peajin3anus MOXET MOBJIUATH Ha BCEX
Y4aCTHUKOB (bHHaHCOBOFO PbIHKA.

II. Pe1HOYHBINM pUCK

DTOT PHCK TPOSBISCTCA B HEOJIArompwsTHOM W3MEHEHHHM TIIeH (CTOMMOCTH) MPHHAMICKAIINX BaM
(hMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCIIE M3-32 HEOJIArompUSATHOIO M3MECHEHUS MOJUTHYECKON CUTYaIuH,
pe3Kol JIeBaNbBAIlMM HAIIMOHATHHON BAJIFOTHI, KPU3KCA PHIHKA TOCYAaPCTBEHHBIX JIOJTOBBIX O0SI3aTEILCTB,
0aHKOBCKOI'O ¥ BJIFOTHOT'O KPU3UCA, 0OCTOATENBCTB HETIPEO IOTUMOM CHITBI, TJIABHBIM 00pa30M CTUXHIHOTO U
BOCHHOTO XapakTepa, W KaK CJCICTBUE, MPHUBOAMT K CHIDKCHHIO JOXOJHOCTH WIHM Jaxe yObITkam. B
3aBUCUMOCTH OT BBIOPAHHON CTpaTeTMH PHIHOYHBEIN (IIEHOBOWM) pPHUCK OymeT COCTOSTh B YBEIHMUCHUH
(YMeHbIIICHNN) TIeHbl GUHAHCOBBIX HHCTPYMEHTOB. BBI JJOJDKHBI OTJaBaTh cebe OTYET B TOM, YTO CTOUMOCTD
NpUHAUIeKANX BaM (HHAHCOBBIX HHCTPYMEHTOB MOXKET KaK PacTH, TaK U CHIDKATHCA, U €€ POCT B POIILIOM
HE 03HAUYaeT ee POCcTa B OyIyieM.

Crenyer crieniiaibHO 0OpaTUTh BHUMAHUE Ha CIIEIYIONUE PHIHOYHBIC PUCKU:
1. BanroTHBIN pHUCK

BasmtoTHbII prCK TPOSIBIIIETCS B HEOIArONMPUATHOM U3MEHEHHUH Kypca pyOJIs M0 OTHONICHUIO K MHOCTPaHHOM
BaJIIOTE, IIPH KOTOPOM BaIllX JOXOIbI OT BiaJIcHUS (PMHAHCOBBIMU MHCTPYMEHTAMU MOTYT OBITh TOJBEPTHYThI
HHOIAITIOHHOMY BO3JICHCTBHIO (CHIDKCHHUIO PEATBHON ITOKYIATEIHbHOW CIIOCOOHOCTH), a TaKXKe OIlCHKA
WHBECTUIIMH B HAIMOHAIBHOW BaJIOTE MOXET CHH3WTHLCS NPH COXPAHEHHH OIICHKU TAKHX WHBECTHIUI B
WHOCTPAHHOW BaJlfOTE BCJICJCTBHE YErO Bbl MOXKETE MOTEPSTh YacTh JIOXONA, a TAKXKE IMOHECTH YOBITKH.
BanroTHBI pUCK TakKe MOXKET MPHBECTH K HM3MEHEHHIO pa3Mepa o0s3aTeNIbcTB M0  (PHHAHCOBBIM
WHCTPYMEHTaM, CBS3aHHBIM C MHOCTPAHHOW BaJIOTON WJIM WHOCTPAHHBIMH (PMHAHCOBBIMU MHCTPYMCHTAMH,
YTO MOXET MPUBECTU K YOBITKAM WIIH K 3aTPYTHCHHIO BO3MOXKHOCTH PACCUUTHIBATHCS 110 HUM.



2. IIpouieHTHBIH pUCK

[IposiBisieTcst B HEOIArONMPUATHOM H3MEHEHHMU ITPOLICHTHOM CTaBKH, BIIHUSIONICH HAa KYpPCOBYIO CTOMMOCTD
00JIMraluii I UHBIX HHCTPYMEHTOB (DMHAHCOBOI'O PhIHKA ¢ (PUKCHUPOBAHHBIM A0X0A0M. IIpOILICHTHBII PHCK
MOKET OBITh O0YCIIOBJICH HECOBIIAJICHUEM CPOKOB BOCTpeOOBaHUs (TIOTallleHUs1) TpEOOBaHUM U 0053aTENbCTB,
a TaKKe HEOJJMHAKOBOH CTEIIEHbIO0 U3MEHEHHS ITPOIICHTHBIX CTABOK IT0 TPEOOBAHUSIM U 0053aTEIbCTBAM.

3. Puck GaHKPOTCTBA YMUTEHTA AKITHH

IIposBisieTcst B pe3KOM IaJIEHUH IIEHBI aKITHi aKITMOHEPHOTO O0IIECTBA, MPU3HAHHOTO HECOCTOATEITHLHBIM, HITH
B TIPEABUICHUH TaKOH HECOCTOSTEIBHOCTH. A TakKe HEBO3MOXKHOCTH TOJYUYUTH BBIIUIATHI IO TOXOAaM HITH
WHBIM KOPIIOPATUBHBIM JIEHCTBHUSIM.

Hdns Toro dYroOBl CHHU3UTH DHIHOYHBIA PHCK, BaM CcIeAyeT BHUMATENbHO OTHECTHCh K BBIOOPY W
muBepcuukanuy (HUHAHCOBBIX MHCTPYMEHTOB. Kpome TOro, BHHMATENbHO O3HAKOMBTECH C YCIOBHSIMH
BaIlller0 B3aUMOJICHCTBUS C BallTUM BpoKepoM JiJist TOTO, YTOOBI OLIEHUTH PACXObl, C KOTOPBIMU OYTyT CBSI3aHbBI
BJIQJICHUE M OTIEpaluy ¢ PUHAHCOBBIMU MHCTPYMEHTaMHU U yOEIUTeCh, B TOM, YTO OHU IPUEMIICMBI JIJIs BaC U
HE JIMIIAIOT Bac 0KUAa€MOr0 BaMH JTOXO/A.

III. Puck ITUKBUIHOCTH

OTOT pHUCK TPOSBISETCS B CHIKEHHUM BO3MOXKHOCTH pealn30BaTh (WHAHCOBbIE HMHCTPYMEHTHI IIO
HEOOXOIMMOM IIeHe M3-3a CHIKEHHS CIpoca Ha HUX. J|aHHBIA PUCK MOXET MPOSIBUTHCSA, B YACTHOCTH, IMPH
HEOOXOAMMOCTH OBICTPOU MPOAAKU (PHHAHCOBBIX UHCTPYMEHTOB, B YOBITKaX, CBA3aHHBIX CO 3HAYUTEIHHBIM
CHUXEHUEM UX CTOUMOCTH.

IV. Kpeauthslii puck

10T PHUCK 3aKII0YACTCA B BOBMOXXHOCTH HEBBIIIOJIHCHUSA KOHTPAKTHBIX M MHBIX 06H3aTeHLCTB, IIPUHATHEIX Ha
ce0s APYTUMHU JIMJAMHU B CBA3H C BalllUMU OII€pallUsAMU.

K guncity KpeIuTHBIX PUCKOB OTHOCSITCS CIICIYIOIINE PUCKH:
1. Puck aedonra mo obauTaysaM U HHBIM JOJTOBBIM IIEHHBIM OymMaram

3aKIII0YaeTCs B BO3MOKHOCTH HEIIATEKECIIOCOOHOCTH SMUTEHTA JOJI'OBBIX IICHHBIX 6yMar, 4TO INPUBCALT K
HEBO3MOXHOCTHU WJIN CHUKCHUIO BEPOATHOCTU OTaCUTH €€ B CPOK U B IIOJTHOM O6’B€Me, a TaK¥XKC OCYIICCTBUTDH
KYIIOHHBIC BBITIJIATEI.

2. Puck KoHTpareHra

Puck xoHTpareHTa — TPETHETO JIMIA MPOSBISCTCS B PUCKE HEHCIIONHEHUS 0053aTENIbCTB MEPe]l BAMU WM
BaiuM bpokepom co cTopoHbl KOHTparenToB. Bai bpokep momkeH npuHUMATh MEPhI IO MUHUMM3AIUN PUCKA
KOHTPAreHTa, OJHAKO HE MOXET WCKIIOYHUTH €r0 IMOJHOCThI0. OCOOCHHO BBICOK PUCK KOHTpareHTa MpU
COBEPIICHUM OINEpAIMii, COBEPIIACMBIX HAa HEOPraHM30BAHHOM pHIHKE, 0€3 y4YacThs KIUPHUHTOBBIX
OpraHMU3aIni, KOTOPbIE TPUHUMAIOT Ha ce0sl pUCKU HEHCITOTHEHHS 00s13aTebCTB.

Bbl 1omKHBEL OT/HaBaTh ce0e OTYET B TOM, YTO, XOTsI Bpokep NelCTByeT B BalllUX MHTEPECax OT CBOCTO UMEHH,
PHCKH, KOTOpBIE OH NPHHUMAET B pe3ylibTaTe TaKWX JCHCTBHH, B TOM YHCIIE PUCK HEHCIIOJIHEHUS WIH
HEeHaJIeKallero UCTIOTHEHHs 00513aTelIbCTB TPEThUX JIHII Iiepe;] BamuM bpokepom, HeceTe Bbl. Bam cienyer
UMETh B BHJY, YTO BO BCEX CIIyUasxX JEHEKHbBIE CPEJICTBA KIIMEHTA XPAHATCS Ha 0AHKOBCKOM cUeTe, M Bbl HECETe
puck OaHKpOTCTBa OaHKa, B KOTOPOM OHH XpaHsATcsA. OIeHuTe, Tie UMEHHO OYIYT XpaHUTHCS TepeIaHHbIC
BaMU bpokepy aKTWBBI, TOTOBBI JIM BBl OCYIIECTBIIATh OICPAIMA BHE IICHTPAIM30BAHHOW KIMPUHTOBOM

UHQPACTPYKTYPBHI.



3. Puck HeucnonHeHNs1 0053aTeNbCTB Tiepe]] BaMu BarmmM bpoxepom

Puck HewcmomHeHus BammM bpokepoM HEKOTOPBIX 0053aTENbCTB MEpPEN BaMH SBISIETCS BHIOM PHCKa
KOHTpareHTa.

3aKOHO/IAaTENBCTBO TPeOyeT XpaHUTh JACHEKHbBIE CpecTBA bpokepa U JIeHEKHBIE CPEICTBA €r0 KIIMCHTOB Ha
pa3HBIX OAHKOBCKHMX CUETaX, Ojarojaps 4yeMy OHM 3allWIeHBl B cirydae OaHKpoTcTBa bpokepa. OmHako
OOBIYHO JICHE)KHBIC CPEJICTBA KIIMEHTA XPAHATCS Ha OAHKOBCKOM CUETE BMECTE C JICHEXHBIMH CPEJICTBAMHU
JPYTUX KIIMEHTOB ¥ II03TOMY HE 3allUINEHBI 0T 00palieHuUs B3bICKAHMUS 10 JIOJTaM JIPYTHX KIUEeHTOB. J{Jis Toro
YTOOBI UCKIIIOYHUTH 3TOT PHCK, BBl MOXKeTe TpeboBaTh OT bpokepa XpaHWTh Ballly JICHEXKHBIE CPEJCTBA Ha
OTJICIIBHOM CUETEe, HO B 3TOM cllyyae bpokep MOkeT yCTaHOBUTH JIONOJHUTEIHHOE BOSHATPAXKICHNUE.

Oco0oe BHIMaHHUE CIIeIyeT TakXke 00paTUTh Ha MpaBo Bamero bpokepa ncnoiap3oBath Bamy cpeacTsa. Ecim
OpOKepCKHil JIOTOBOP paspeimiaeT bpokepy HMCHONB30BaTh Ball CPEACTBA, OH BIPABE 3aUUCISATh WX Ha
0aHKOBCKHIA CUeT, peJHa3HAUCHHBIN JIJI1 XPAaHEHHUSI CBOMX COOCTBEHHBIX JICHEKHBIX CPeACTB. B 3TOM cityuae
BEI IPUHUMAETE Ha ce0s puck 6aHkporcTBa bpokepa. Takoii puck B HACTOSIIEE BpEMS HE CTPAaXyeTCsl.

BHuMmaTenrHO 03HAKOMBTECH C IMPOCKTOM JOroBopa mJjid TOro, YTOOBI OLCHUTH, KAKHEC IIOJITHOMOYHMA IIO
HCIIOJIb30BAHWIO BaAIllICro MMYHICCTBA 6y,£[eT HUMETHh Ball BpOKep, KaKOBBbI IIpaBuJia €0 XpaHCHUS, a4 TAKIKE
BO3Bpara.

Bam Bpokep siBnsercs wienom HAY®OP, x KOTOpo#l BbI MOXeTe 00paTUThCs B CiIydae HApYIICHHs BalIuX
IIpaB U UHTEPECOB. 1'0CYyIapCTBEHHOE PEryJIMPOBAHUE U HAA30p B OTHOLIEHUU ACSATEIBHOCTH 3MUTECHTOB,
npoQecCHOHANBHBIX YYaCTHHKOB pBIHKA LEHHBIX OyMmar, OpraHu3aToOpOB TOPIOBIM M IPYTUX (PMHAHCOBBIX
opranuzanuii ocymectsiusercs LlentpansabiM Oankom Poccuiickolt depepannu, K KOTOPOMY BBl TaKxke
MOXeTe 00palaThes B CIydae HapyIIeHHs BalluX IIpaB U uHTepecoB. [loMumo 3T0ro, Bbl BIipaBe 00paIaThCs
3a 3alIUTON B CyleOHbIE U IIPABOOXPAHUTEIIbHBIE OPraHBbl.

V. IlpaBoBoii puck

CBs3aH ¢ BO3MOXKHBIMU HETaTUBHBIMH HOCIIEJCTBUSIMH YTBEPKACHUS 3aKOHOAATENILCTBA WIIM HOPMATHUBHBIX
AKTOB, CTaHAAPTOB CAMOPETYJIHPYEMBIX OPraHU3alNid, PErYIHPYIOIIUX PBHIHOK LEHHBIX Oymar, Wid HWHBbIE
0Tpaciau YKOHOMUKH, KOTOPbIE MOT'YT IPUBECTH K HETaTUBHBIM ISl BaC MOCIIEACTBUSIM.

K IMPaBOBOMY PUCKY TaKK€ OTHOCUTCA BO3MOXKXHOCTb U3BMCHCHUSA ITPABUJI PACUCTA HAJIOTa, HAJIOTOBBIX CTABOK,
OTMCHBI HAJIOT'OBBIX BBIUCTOB U APYTIUC U3MCHCHUSA HAJIOTOBOI'O 3aKOHOAATCILCTBA, KOTOPLIC MOT'YT IPHUBECTU
K HCIraTUBHBIM JJIA BaC IOCJICACTBUAM.

VI. OnepanuroHHbIN pUCK

3akiovaeTcsi B BOSMOXKHOCTH NMPUYUHEHUS BaM YOBITKOB B pe3yJibTaTe HapyLICHUS BHYTPEHHUX MPOLETYP
Bamrero bpokepa, ommoOoOK 1 HeTOOPOCOBECTHBIX ACUCTBHI €T0 COTPYIHHKOB, COOEB B pabOTe TEXHUUYECKHX
cpencTB Bamiero bpokepa, ero nmapTHepoB, HHQPACTPYKTYPHBIX OpraHH3alldii, B TOM YHCJIE OpraHHU3aTOPOB
TOPTOB, KJIIMPUHIOBBIX OPraHU3aLMMH, a TAKOKEe Ipyrux opranuzanuil. OnepannoHHbIN PUCK MOKET UCKIIIOYUTh
WIN 3aTPYJHUTH COBEPILIEHHUE ONEPaLUil U B pe3yJIbTaTe IPUBECTH K yOBITKAM.

O3HaKOMBTECh BHUMATEIBHO C JIOTOBOPOM JJIsi TOTO, YTOOBI OIICHUTh, KAKHE U3 PUCKOB, B TOM YHCJIEC PUCKU
KaKNX TEXHUYECKUX cO0eB, HeceT Baml bpokep, a Kakue U3 pUCKOB HECETE BB

ks

YuuteiBas BBIIICU3JIOKCHHOC, Mbl pPECKOMCHAYEM BaM BHUMATCIILHO paCCMOTPETH BOIIPOC O TOM, ABJISIFOTCS JIN
PUCKH, BO3HUKAIOIIXE ITPU ITPOBCACHUN onepaunﬁ Ha (bPIHaHCOBOM PBIHKE, MPUCMJICMBIMH JId BaC C YUCTOM



BalllnX MHBCCTUIIMOHHBIX ueneﬁ nu (1)I/IHaHCOBBIX BO3MOKHOCTEH. I[aHHaﬂ HCKJ'IapaL[I/I}I HE UMEEeT CBOCH O CJIBIO
34CTaBUTh BAC OTKA3aTbCA OT OCYHICCTBIICHUA onepaunﬁ Ha PBIHKC LCHHBIX 6yMar, a [Ipru3BaHa IOMOYb BaM
OLCHUTHh UX PUCKU U OTBCTCTBCHHO HO,HOP'ITH K PpCIICHHI0O BOIPOCa O BI:I60pe BallleH I/IHBCCTI/ILIHOHHOI)'I
CTpaTeTu U yCJ'IOBI/Iﬁ A0TroBOpa € BallluM EpOKCpOM.

y6€Z[I/IT€CB, YTO HaCTOAIIAaA ﬂeKJ'Iapa]_[I/Iﬂ O pHCKax IOHATHA BaM, U IpHU HCO6XO}_II/IMOCTI/I MMOJIy4YuTe
Pa3bACHCHHS Y BAIICTO Bpoxcepa WJIN KOHCYJIbTAHTA, CIICITUAJIU3UPYIOICTOCA Ha COOTBETCTBYIOLIUX BOIIPOCAX.

Jekaapanusi 0 pMCKaX, CBSI3aHHLIX C COBepIIIeHHeM
MAapKHHAJbHBIX 1 HCINOKPLITBIX CICJ0K

Henw nacrosmiei Jlexknapanuu — NpenocTaBUTh BaM MH(OPMAIMIO 00 OCHOBHBIX PHCKaX, C KOTOPHIMH
CBSI3aHBI Map)KWHAIBHBIE CACIKH (TO €CTh CIIENKH, UCTIOTHEHNE KOTOPBIX OCYIIECTBIIIETCS C UCTIOIB30BAHUEM
3a€MHBIX CPENICTB, MPEIOCTABICHHBIX BpOKepoM) W HEMOKPHITHIE CHENKH (TO €CTb CHENKH, B Pe3yNIbTaTe
KOTOPBIX BO3HUKAET HETIOKPHITAS IMO3WIMS — JJIs WCIOJHEHHS O0S3aTeNbCTB M0 KOTOPHIM Ha MOMEHT
3aKJTFOYEHUS] CACNKH MMYIIECTBA KIMEHTAa, MepelaHHoro bpokepy, HEZOCTaTOYHO C yYeTOM HHBIX paHee
3aKJIFOUYCHHBIX CJICJIOK).

I[aHHBIe CIOCIKN IOAXOOAT HEC BCCM KIHCHTAM. HOpMaTI/IBHI)Ie AKTBhl OI'paHUYUBAIOT PUCKH KIIMEHTOB IIO
Map>XUHaJIbHBIM U HEIIOKPBITBIM CACJIIKAM, B TOM YHCJIC PETYIINPYSI MAaKCUMAJIBHOC «IJI€Y0» — COOTHOIICHUEC
00s3aTENBCTB KIHMEHTA IO 3aKIIOYEHHBEIM B  €ro HUHTCpECax CACJIKaM U HMYHICCTBA KIIMCHTA,
MNpeAHA3HAUYCHHOI'0 Jid COBEPLICHUA CHCJIOK B COOTBETCTBUU C 6pOKepCKI/IM AOTrOBOpPOM. Tem He MeHee
JAaHHBIC CHACJIIKH MOAXOAAT HE BCEM KIIMCHTaM, IOCKOJIbKY CONPSKCHBI C AOMNOJHUTCIbHBIMHU PUCKAMHU U
Tpe6y10T OII€CHKHU TOI'0, 'OTOBLI JIX BBl KX HECCTHU.

I. PeiHOUYHBIN pHUCK

HpI/I COTJIaCUHM Ha COBCPHICHUE MAPXKUHAJIBHBIX U HCIOKPBITHIX CACIOK BBl JOJIKHBI YUUTBIBATH TOT (1)aKT, 4qTo
BCJIMYMHA ITOTCPb B Cliydyac HeOar OIPUATHOTO IJIA BALICTO HOpT(l)eJ'I}l ABHKCHUS PbIHKA YBCIIMYUBACTCA IIPU
YBCIMYCHUU I1JICHa».

[ToMuMo 0OIIIETO PHIHOYHOTO PUCKA, KOTOPBIH HECET KIIMEHT, COBEPIIAIOIIMN OTepallii Ha PhIHKE I[EHHBIX
Oymar, BBl B CJIy4ae COBEPIICHUS MAaPKUHAIBHBIX ¥ HEMOKPBITHIX CJCIOK OyneTe HECTH pPHCK
HEeOJIArONPUATHOTO U3MEHECHUS 1ICHBI KaK B OTHOIIICHHUHU IICHHBIX OyMar, B pe3yJibTaTe MPHOOPETSHHUS KOTOPHIX
BO3HUKJIA WU YBEIMYWIACH HEMOKPHITAS MO3MIMSA, TAK M PUCK B OTHOIICHUM aKTUBOB, KOTOPBIC CIIyXat
obecrieyenuem. [Ipu 3TOM, B cllydae €CJIM HEMOKPHITas MO3UIMS BO3HHKIIA WU YBEIUYWIACH B PE3ybTare
MIPOJIaXKH IEHHBIX OyMar, BeInYnHa yOBITKOB HIYEM HE OTpaHWUYeHa — BBl Oy/IeTe 00s13aHbI BEPHYTS (ITepenaTh)
Bpokepy 1ieHHbIe OyMaru He3aBUCUMO OT U3MEHEHHUSI KX CTOUMOCTH.

HpI/I COBEPIICHUN MAapXHUHAJIBHBIX W HEIMOKPBITBIX CACJIOK BBI JOJDKHBI YYHUTBIBATH, YTO BO3MOXHOCTH
pacCrnopsKE€HUA aKTUBaAaMHU, ABJIAIOIITUMHUCSH o0ecrieueHHeM 10 TaKUM CICJIKaM, OrpaHU4YCHA.

NwmymiecTBo (Y4acTe MMYyIIECTBA), MPHHAUICKAIIEE BaM, B PE3yJIbTaTe COBEPIICHHUS Map>KWHAIBHOW WIH
HETIOKPBITON CHENKH sBISIETCS OOecredeHneM WCIOMHEHHS BallluX OO0f3aTeNbCcTB Tepen bpokepoMm u
BO3MOJKHOCTH PaCMOPSDKEHUSI M MOYKET OBITh OrpaHMYEHa BIDIOTH JIO MOJHOTO 3alpeTa COBEPIIEHHS C HUM
Kaknx-moo caenmok. Pasmep oOecnedeHus mM3MeHsETCA B TMOPSANKE, MPEAYCMOTPEHHOM JOTOBOPOM, W B
pe3yabTaTe Bbl MOXKETE OBITh OIpaHMYEHBI B BOBMOYKHOCTH PACIIOPsDKATHCS CBOMM MMYIIECTBOM B OOJIbIIEH
CTETICHH, YeM JI0 COBEPILECHUS Map >KHHAILHON (HEMOKPBITOM) CIENKH.

Taxxe HEOOXOIMMO YYecTb BO3MOXKHOCTh HPHUHYIUTENHHOTO 3aKphITHS No3unud. HebmarompusarHoe
WU3MEHEHHE IICHbl MOXKET MPUBECTH K HEOOXOJMMOCTU BHECTH JIOTIOJIHUTENBHBIC CPEIICTBA JIJISL TOTO, YTOOBI
MPUBECTH 00ECIICUEHUE B COOTBETCTBUE C TPEOOBAHUSIMH HOPMATHBHBIX aKTOB U OPOKEPCKOTO JIOTOBOPA, U4TO
JIOJDKHO OBITh CIICIaHO B KOPOTKUH CPOK, KOTOPBIH MOXET ObITh HEJJOCTATOYCH Jyisl Bac. HopMaTHBHBIC aKThI



u yCJIOBUA 6p0KepCKOFO JA0TrOoBOpa MO3BOJIAKOT BpOKepy 0e3 Balero coriacus (IIPUHYAUTCIIBHO 3aKPbITh
no3unuro», ToO €CThb HpI/I06pCCTI/I IOCHHBIC 6YMaI‘I/I 3a CUCT BallMWX ACHEKHBIX CPCACTB WM MNPOJAATh Ballln
ICHHBIC 6YMal"I/I. DTO MOKET OBITh CACJIAaHO IO CYIIECTBYIOIINUM, B TOM YUCJIC HEBLII'OAHLIM, IICHAM U IPUBECTU
K BOBHMKHOBCHUIO y BacC y6BITKOB.

HpI/IHyI[I/ITGJ'ILHOC 3aKPpbITUEC NO3ULIUN MOKET OBITH BEI3BAHO PE3KUMU KOJIEOaHUSIMU PBIHOYHBIX LIEH, KOTOPbLIC
IMOBJICKJIM YMCHBIICHUE CTOMMOCTH BaIllI€TO HOpT(bCJ'IH HH)KE€ MUHHUMAaJIbHOM Mapxu.

HpI/IHyI[I/ITGJ'ILHOC 3aKpbITUC TIO3UIIUKU MOXKCT OBITh BEI3BAHO TpC6OBaHI/I$lMI/I HOPMATHUBHBIX AaKTOB WJIN
BHCCCHUEM BpOKCpOM B OAHOCTOPOHHEM MOPAAKE W3MCHCHHM B CIIHCOK ICHHBIX 6YM.':1I‘ , KOTOPLIC MOT'YT OBITH
obecIieueHrEM TI0 HCTIOKPBITBHIM IMO3ULUSAM.

[IpunynurensHOE 3aKpPBITHE MOXKET OBITH BBI3BAHO M3MEHEHUEM 3HAUYEHHH CTaBOK PUCKA, PACCUUTHIBAEMBIX
KJIMPUHTOBOH OpraHm3anueld W (WiaM) UCIOJIb3yeMbIX BpoKepoM B CBSI3M C yBETMYEHHEM BOJATUIBHOCTH
COOTBETCTBYIOIIMX LIEHHBIX OyMar.

Bo Bcex 3THX ciy4asx MPUHYAUTEIBHOE 3aKPHITHUE MTO3UIIMKA MOXKET IIPUYHHUTH BaM 3HAYUTEIbHbIC YOBITKH,
HECMOTpsI Ha TO, YTO TIOCJIE 3aKPHITHSI TIO3UIIMY W3MEHEHHE IICH Ha (PMHAHCOBBIE MHCTPYMEHTHI MOXKET IIPUHSTh
OJIaronpuATHOE JUIsl BaC HAIIPABIICHUE, M BBl TIOJIYYIIIN OBl JJOXOJ, €CiIH ObI Ballla TIO3UIUS HE ObLIA 3aKphITA.
Pa3mep ykazaHHBIX YOBITKOB IpH HEOIArONPUATHOM CTEYEHHUH OOCTOSATENHCTB MOXKET IIPEBBICUTH CTOMMOCTD
HaXOSIINXCA Ha BallleM CUETy aKTHBOB.

II. Puck TuKBUIHOCTH

Ecnu BennurHa HEMTOKPHITON MO3UIIMHU 110 OTIIEIBHBIM IICHHBIM OyMaram sIBJIICTCSl 3HAYMMON B CPAaBHEHHH C
00BEMOM COOTBETCTBYIOIIMX IICHHBIX OyMar B CBOOOJHOM OOpalieHHHd W (WIM) B CPABHEHUU C O0OBEMOM
TOPrOB Ha OPraHM30BAHHOM PBIHKE, PUCK JHKBUJIHOCTH TIPU COBEPIICHUU Map)KHHAJIBHONW M HEMOKPBITOM
CACIKH ycuauBaeTcs. TPpyaHOCTH ¢ MPHOOPETESHUEM MIIH MTPOJaKell aKTHBOB MOT'YT IIPUBECTH K YBEIUYCHHUIO
YOBITKOB IT0 CPaBHEHHIO C OOBIYHBIMH CICTKAMH. AHAJIOTHIHO HEOOXOINMO YIUTHIBATh BO3PACTAIOIINN PUCK
JIUKBUIHOCTH, €CJIM 00€CIICeYCHUEM Balllel HEMOKPHITOM MO3UIIUH SIBIISIFOTCS LIEHHBIE OYMaru U JJis 3aKpbITHS
HEIOKPBITOH MMO3UIUU MOXKET IOTPEOOBATHCS PeATU3AIHS CYIIECTBEHHOIO KOJIMYECTBA [ICHHBIX OyMar.

Bamm mopydeHus, HampaBlieHHBIE Ha OTpaHWYEHHWE YOBITKOB, HE BCErlla MOTYT OTPAaHHYUTH MOTEPH JI0
MIPEINOIaraéMoro ypOBHS, TaK KaK B paMKaX CKJIAIBIBAIOIIEHCS Ha PHIHKE CUTYAIlMH WCIOJHEHHE TaKOTO
MOPYYEHWSI 1T0 YKa3aHHOM BaMH IIeHEe MOXKET OKa3aThCsI HEBO3MOKHBIM.

Hkskok

Y4uuThIBas BBIIIEH3IIOKEHHOE, MBI PEKOMEHIyeM BaM BHUMATEIHHO PACCMOTPETH BOTIPOC O TOM, SIBJISIFOTCS JIH
PUCKH, BOHHKAIOIINE IIPH NPOBEIEHHH COOTBETCTBYIOIIMX OIEpanyii, IPUEMIEMbIMH ISl BaC C YYETOM
BaIllNX MHBECTHUITMOHHBIX IeJiel M (MHAHCOBBIX BO3MOXKHOCTEH. JlanHast Jlekmapanus He IMeeT CBOSH IeTIbIo
3aCTaBHUTH BAC OTKA3aThCS OT OCYIIECTBICHUS TAKUX OTIEPAIlHii, a PU3BaHa TIOMOYb BaM OIEHUTH WX PUCKH H
OTBETCTBEHHO TIOJIOWTH K PEUICHHIO BONPOCA O BHIOOpPE Ballleii MHBECTHIIMOHHON CTPAaTEerMH M YCIOBHIA
JIOTOBOPA ¢ BamuM bpokepom.

YOemutech, dro HacTtosmas Jlekimapamus O pHCKaX IOHATHA BaM, W TPH HEOOXOIUMOCTH TOIYUHUTE
pasbsicHeHUs y Bamiero bpokepa nian KOHCYNIbTaHTa, CIEHUATU3UPYIOIIETOCs Ha COOTBETCTBYIOIIUX BOIIPOCAX.

I[elc.napamm 0 pUCKax, CBA3aHHBIX C IPOU3BOJIHBIMHA (l)I/IHaHCOBLlMI/I HHCTPYMECHTAMHU

Hens Hacrosmelt [lexmapanmmu — TpeAocTaBUTh BaM HH(POpMAmnio 00 OCHOBHBIX PHCKAX, CBI3AaHHBIX C
MIPOU3BOAHBIMY (PHHAHCOBBIMHU HHCTPYMEHTAMH.



Jannsie nHCTpYMEHTHI ((pprodepcsl, GopBapabl, ONIIMOHEI, CBOIIBI U JIP.) OAXOAT He BceM KineHTaM. bomee
TOT0, HEKOTOPBIC BHIbI IIPOM3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB COINPSDKEHBI ¢ OOJIBIINM YPOBHEM PHUCKA,
yeM Apyrue. Tak, IpoJaka OMIHMOHHBIX KOHTPAKTOB U 3aKJI0ueHHe (PpIoYepCHBIX KOHTPAKTOB, GOPBAPAHBIX
KOHTPAKTOB M CBOI-KOHTPAKTOB IPU OTHOCUTEIHHO HEOOJBIINX HEOIarONpPUATHBIX KOJICOaHUIX LIEH Ha PHIHKE
MOYET MOJABEPrHYTh Bac PUCKY 3HAYMTENBHBIX YOBITKOB. C y4eTOM 3TOr0, COBEpLICHUE CAETOK MO MPOJaKe
ONIMOHHBIX KOHTPAKTOB W 3aKiOYeHue (prodepcHbIX U (OPBapAHBIX KOHTPAKTOB MOXKET OBITH
PEKOMEHJIOBAHO  TOJBKO OIBITHBIM  HMHBECTOpPaM, OOJIAJAIOLIMM  3HAYUTEJIBHBIMU  (DMHAHCOBBIMHU
BO3MOXKHOCTSIMH U IIPAKTHUECKUMHU 3HAHUAMH B 00J1aCTH IPUMEHEHUS] HHBECTULIMOHHBIX CTPATeruil.

Hacrostmas nexsapariisi OTHOCUTCS TakKe M K MPOW3BOAHBIM (DPHHAHCOBBIM HMHCTPYMEHTAM, HAIIPaBICHHBIM
Ha CHIDKEHHE pPHUCKOB JPYTHX ollepandii Ha (OHZOBOM pHIHKE. BHHMaTenpHO OIICHHWTE, KakK BallH
MIPOU3BOHBIE (PMHAHCOBBIE WHCTPYMEHTHI COOTHOCSTCSA C OMEPAIMsIMH, PUCKH TI0 KOTOPHIM OHH IPU3BaHBI
OTPaHUYUTh, H YOCIUTECh, YTO OOBEM IMO3UIMH Ha CPOYHOM PBHIHKE COOTBETCTBYET O00BEMY XEIKHUPYEMOW
MO3UIIMU HA CIIOT-PHIHKE.

I. PeiHOUYHBIN pUCK

[TommuMo 061IET0 PEIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPBIH HECET KIIMEHT, COBEPIIIAIONINI OTIepalliil Ha PhIHKE
[EHHBIX OyMar, BBl B CIy4ae 3aK/FOUYEHHs BaMH JOTOBOPOB, SBIISIOUINXCS MPOM3BOIHBIMH (DHHAHCOBBIMH
WHCTPYMEHTaMU, Oy/ieTe HECTH PUCK HEOIarompHsITHOTO U3MEHEHHS IIeHbI KaK (JMHAHCOBBIX MHCTPYMEHTOB,
SIBJISTFOIIUXCST 0a3MCHBIM aKTHBOM IPOW3BOJHBIX (PUHAHCOBBIX WHCTPYMEHTOB, TaK M PUCK B OTHOIICHUH
AKTHUBOB, KOTOPBIC CITY)KAaT O0CCIICUCHUEM.

B clIydac He6ﬂaFOHpI/IHTHOI‘O HU3MCHCHUSA ILCHBI Bbl MOXCETC B CPABHUTCIIBHO KOpOTKI/Iﬁ CpPOK HOTCPATH
CpeaAcCTBa, ABJIAKOIINUCCA obecrieueHuEM MMPOU3BOJAHBIX (bI/IHaHCOBbIX HUHCTPYMCHTOB.

HpI/I 3aKJIIFOUYCHUU JOI'0OBOPOB, ABJIAIOMIUXCA ITPOU3BOJHBIMU (1)I/IHaHCOBBIMI/I HHCTPYMCHTaMHU, Bbl HOJIXKHbBI
YUYUTBIBAThH, YTO BO3SMOXKHOCTDH PACTIOPSIZKCHUS aKTUBAMU, SIBJIAIOIIUMUCS obecrieueHueM 110 TAaKUM A0roBopam,
OorpaHuvcHa.

NwmymiecTBo (4acTh UMYIIECTBA), MPUHAISKAIIIEE BaM, B PE3yJIbTaTe 3aKIIOUEHHS JOTOBOPA, SABISIOMIETOCS
MPOU3BOJHBIM (PUHAHCOBBIM WHCTPYMEHTOM, OYJIET SIBIIATHCS 00ECIICUCHUEM HCIIOJNHEHUS 00S3aTEeNILCTB 10
YKa3aHHOMY JIOTOBOPY ¥ PACIIOPSIKEHHE UM, TO €CTh BO3MOYKHOCTh COBEPIIICHUS BAMH CIICJIOK C HUM, OyZeT
orpannueHo. Pa3mep obecrieueHuss M3MEHSETCS B TIOPSJIKE, IPEIYCMOTPEHHOM JIOTOBOPOM (crnienudukarmen
KOHTPaKTa), U B PE3yJbTaTe BBl MOXETE€ OBITh OTPAHWYCHBI B BO3MOXKHOCTH PACIOPSIKATHCS BalllM
MMYIIECTBOM B OOJNBIIEH CTENEeHH, YeM J0 3aKIFOYSHHS JOTOBOPa.

Takxke HEOOXOIMMO YYECThb BO3MOXXHOCTh NPUHYJUTEILHOTO 3aKpbITUS mo3unmu. HebOnarompustHoe
WU3MEHEHHE IICHbI MOXKET NPUBECTH K HEOOXOJMMOCTU BHECTH JIOTIOJIHUTENBHBIC CPEIICTBA JIJISL TOTO, YTOOBI
NPUBECTH 00ECIIeYeHUE B COOTBETCTBHE C TPEOOBaHUSIMH HOPMATUBHBIX aKTOB U OPOKEPCKOTO JJOr0BOpa, UTO
JTIOJDKHO OBITH CIETIaHO B KOPOTKUH CPOK, KOTOPHIH MOXKET OBITh HeocTaToueH /il Bac. OOCITyKUBAIOIIIHIA Bac
Bpokep B 3TOM ciydae BiipaBe 6e3 Ballero JOMOJIHUTEIBHOTO COTTIACHS «IIPHHYIUTEIHLHO 3aKPBITh TIO3UIHIOY,
TO €CTh 3aKIIIOYHThH JIOTOBOP, SIBISIFOIIUICS MPOU3BOIHBIM (PUHAHCOBBIM WHCTPYMEHTOM, WIJIM MPHOOpPECTH
IIEHHbIe OyMaru 3a CYeT BalllMX JICHEXHBIX CPEJCTB, WIKA NPOJATh Ballld IICHHBIE OyMaru. 3T0 MOXKET ObITh
CJICJIAHO T10 CYIIECTBYIOIIMM, B TOM YHCJIC HEBBITOHBIM, [ICHAM U IIPUBECTU K BOSHUKHOBEHUIO Y Bac yOBITKOB,

Bel MoXeTe IOHECTH 3HAYMUTEIbHBIC Y6LITKI/I, HECMOTpA Ha TO, YTO IIOCJIC I3TOTO0 HU3MCHCHHC ILCH Ha
(bHHaHCOBLIe HWHCTPYMCHTBI MOXKET NPUHATH 6J'IaFOl'[pI/DITHOC JJI BaC HANIPAaBJICHUEC U BbI IOJTYUUIIN OBl J0X04,
eciau ObI BaIa IIO3uIUs HE ObLTa 3aKphbITa. P asMEp YKa3aHHBIX Y6BITKOB napu He6ﬂaFOHpI/I}lTHOM CTCUYCHHH
00CTOSTEILCTB MOKET IMPEBLICUTHL CTOUMOCTb HAXOAAIIUXCA HAa BAllICM CUCTY aKTHUBOB.



II. Puck TuMKBUIHOCTH

TpyaHOCTH C 3aKpBITHEM MO3UIINH U TOTEPH B IIEHE MOT'YT IPUBECTH K YBEIHMUEHHUIO yOBITKOB OT TPOU3BOIHBIX
(hMHAHCOBBIX MHCTPYMEHTOB 10 CPAaBHEHHIO C OOBIYHBIMU CIEITKAMHU.

Ecnn Bamma MHBECTHUIIMOHHAS CTpATETHS MPEAyCMATPHUBAET BO3MOXKHOCTH BO3HHUKHOBEHHS HEOOXOAUMOCTH
3aKPBITHS TTO3UIMH IO COOTBETCTBYIOIIEMY KOHTPAKTY (WJIM 3aKIIOYEHHS CHENKH C HHBIM KOHTPaKTOM,
KOTOpasi CHIDKAeT PUCK 10 JaHHOMY KOHTpPAaKTy), oOpalaiite BHUMaHHe Ha JTNKBUIHOCTH COOTBETCTBYIOIINX
KOHTPAKTOB, TaK KaK 3aKPBITUE MO3UIIUIA 10 HEIMKBUIHBIM KOHTPAKTaM MOXET MPUBECTH K 3HAYUTCILHBIM
yobITKaM. OOpaTuTe BHUMaHHUE, YTO, KaK IIPABUIIO, KOHTPAKTHI ¢ 00Jiee OTAAICHHBIMU CPOKAMU UCITOTHEHHS
MEHEee JIMKBUIHBI TI0 CPABHEHUIO C KOHTPAKTAMU C OJIM3KUMU CPOKAMU UCIIOTHCHHS.

Ecau 3akimrodyeHHbIN BaMu AO0TroBOp, ﬂBJISIIOLI_II/II;'ICSI MMPOU3BOJHBIM (bHHaHCOBLIM WHCTPYMCHTOM, HCJIIMKBUJICH,
U y BaC BO3HHKIIA HGO6XO):[I/IMOCTB 3aKpbITh MO3UIUIO, 00s13aTENBHO paCCManHBaﬁTe IMOMUMO 3aKpPbITHUA
MO3MIHMHU 10 JaHHOMY KOHTPAKTY aJIbTCPHATHUBHLIC BAPUAHTLI UCKIIFOUCHUA PUCKA MTOCPEACTBOM 3aKIIOYCHU
CACJIIOK C HHBIMU TPOU3BOJHBIMU q)HHaHCOBI)IMI/I HUHCTPYMCHTAMU WU C 0a3MCHBLIMU aKTHBaMHU.
Hcnons3oBanue AIBTCPHATUBHBIX BAPUAHTOB MOXKET IIPUBECTH K MCHBIIUM Y6BITKaM.

Bamu MOpy4YCHUsA, HAIIPABJIICHHBLIC HAa OIPaHUYCHHC y6I:ITKOB, HE BCCrAa MOIYT OrpaHUYUTL MNOTCPU 10
mpeamnojiaracMoro ypoBHs, TaK KaK B paMKax CKJIaJIbIBAIOIIEHiCS Ha PBIHKE CUTyalluW HCIIOJTHEHHUE TaKOIo
IOPYUYCHUA 110 y1<a3aHH0171 BaMH IICHC MOXKCET OKa3aTbCA HCBO3MOKHBIM.

OHepaHHH C IIPOU3BOJAHBIMU (bl/IHaHCOBI:IMI/I HUHCTPYMCHTAMU, 0a3MCHBIM AKTHBOM KOTOPBIX ABJIAOTCA HEHHBIC
6YMaFI/I HWHOCTPAHHBIX OMHUTEHTOB WJIM MHIACKCHI, PACCUNUTAHHBIC 110 TAKUM LICHHBIM 6YMaFaM, BJICKYT TaK¥XE
PHUCKH, CBA3AHHBIC C MTHOCTPAHHBIM IIPOUCXOKACHUEM 0a3UCHOTO aKTHBA.
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YuuThiBas BHILIEU3IOKEHHOE, MBI PEKOMEHTyeM BaM BHUMATEIIBHO PACCMOTPETh BOIIPOC O TOM, SBIISIFOTCS JIX
PUCKH, BO3HUKAIOIIME MPHU MPOBEACHUM COOTBETCTBYIONIMX OIEpaluii, IpueMIEMBbIMH JJI1 Bac C y4eTOM
BaIllNX MHBECTUITMOHHEIX IeJiel M (MHAHCOBBIX BO3MOXKHOCTEH. JlanHast Jlekmapanust He IMeeT CBOSH IeIbI0
3aCTaBHUTH BAC OTKA3aThCS OT OCYIIECTBICHUS TAKUX OTIEPAIlHii, a PU3BaHa TIOMOYb BaM OIEHUTH WX PUCKHU H
OTBETCTBEHHO ITOJOUTH K PEIICHHIO BOIPOCa O BBIOOpE BaIlleil WHBECTHIIMOHHOW CTPATETUH W YCIIOBUU
JIOroBOpa ¢ BaluM bpokepom.

Yb6enurech, uTto HacTtosmas Jlekmapamus O pHCKax TOHATHA BaM, W NPH HEOOXOAWMOCTH TMONydUTE
pa3bsiCHeHHA y Baiero bpokepa mim KOHCYIbTaHTa, CIIEHATH3UPYIOIET0Cs Ha COOTBETCTBYIOIINX BOTIPOCAX.

JlekJaapanus 0 puCKaX, CBA3aHHBIX C MPHOOpPETEeHNEM HHOCTPAHHLIX IIeHHBIX OymMar

L[CJ'H:}O HaCTOHH.ICfI I[emapaunn SABJIACTCA NPCAOCTABIICHUC KIIMCHTY I/IH(l)OpMaL[I/II/I O pUCKax, CBA3aHHBIX C
HpI/IO6pCTCHI/ICM HWHOCTPAHHBIX LHCHHBIX 6YMal" . I/IHOCTpaHHI:Ie ICHHBIC 6yMar 1 MOT'YT OBITh HpI/IO6pCTCHI>I 3a
py6C)KOM WK Ha pOCCPIfICKOM, B TOM 4YHUCJIC€ OPraHn30BaHHOM, (1)OHI[OBOM PBIHKE.

OHepaLII/I}IM C MHOCTpAaHHBIMU LCHHBIMHA 6yMaFaMI/I Opucymu O6H_[I/Ie PUCKH, CBA3aHHBIC C ONCpALIUAIMU HaA
PBIHKE HEHHBIX 6YMal" CO CJIICAYHOIIUMU 0COOEHHOCTSIMU.

CucreMHEIE pUCKn

[IpuMeHHTENPHO K HMHOCTPAaHHBIM IIEHHBIM OymaraM CHCTEMHBIE PHCKH, CBOICTBEHHBIE POCCHICKOMY
(hOHIOBOMY DBIHKY IOTOJHSIOTCS aHAJOTHYHBIMH CHUCTEMHBIMU PHCKaMH, CBOMCTBEHHBIMH CTpaHe, TJIC
BBINYIICHBI WM 00paIaloTcs COOTBETCTBYIOIIUE WHOCTPAHHBIC IeHHbIe Oymaru. K oCHOBHBIM (hakTOpam,
BIUSIONIMM HAa YPOBEHb CHCTEMHOI'O PUCKA B IICJIOM, OTHOCSATCS MOJUTHYECKAs CUTYyalus, OCOOCHHOCTH
HAIMOHAJIBHOTO 3aKOHOAATENbCTBA, BATIOTHOTO PETYJIMPOBAHUS U BEPOSTHOCTb UX U3MEHEHHSI, COCTOSIHUE



TOCYAapCTBCHHBIX (bHHaHCOB, HaJIMYUe€ " CTCICHb Pa3BUTOCTU CbHHaHCOBOfI CUCTCMbI CTpaHbl MECTa
HaXOXIACHU JTUlia, 00s13aHHOTO 110 HHOCTpaHHOfI LICHHOﬁ 6yMare.

Ha ypoBeHb CHCTEMHOr0 pHCKa MOTYT OKa3bIBaTh BIMSHHE W MHOTHE Ipyrue (akTopbl, B TOM YHCIIC
BEPOSATHOCTh BBEJICHUS OTPAHWYCHHUN HA MHBECTHUIIMH B OTICIILHBIC OTPACIM 3KOHOMHKH WM BEPOSTHOCTH
OJIHOMOMEHTHOH JIeBaIbBAIIMN HAIIMOHAILHOW BAMOTHL. OOLIENPUHATON HHTETPAIBHOM OIICHKOW CHCTEMHOTO
pHYCKa MHBECTUIMI B MHOCTPAHHYIO IICHHYIO OyMary sBJISICTCS «CyBEpEHHbBIH PEHTHHI» B MHOCTPAHHOW HJIH
HAI[MOHAJIBHON BaJIOTE, PUCBOCHHBIN CTpPaHe, B KOTOPOH 3apEerUCTPUPOBAH 3MUTEHT, MEXIYHAPOIHBIMU
petituaroBEIMU areaTcTBaMH MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako ciemxyeT UMETh B
BHJTy, YTO PEUTHHTH SIBJLIIOTCS JIMITh OPUEHTHUPAMH W MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATH
peabHOM CUTYallUU.

B ciIyda€ COBEPUICHUA CACIOK C MHOCTPAaHHBIMHA ACTIO3UTAPHBIMU PACIIMCKaMU ITIOMHUMO PHUCKOB, CBA3aHHBIX C
OMHUTCHTOM CaMHX PACIIUCOK, HeO6XOI[I/IMO YUYUTBIBATh U PUCKH, CBA3AHHBIE C OMUTCHTOM IIPEACTABIACMBIX
JaHHBIMU pacCllMCKaMy MHOCTPAHHBIX EHHBIX 6YMaF.

B mHacrosmiee Bpemsi 3aKOHOJATENBCTBO pa3pelliacT POCCUICKUMU WHBECTOPaMU, B TOM YHCIE HE
SIBIISTFOIITIMHUCST KBUTH(DUIIMPOBAHHBIMHE, MPUOOPETEHUE AOMYIICHHBIX K ITyOJIUIHOMY Pa3MEIIeHUI0 U (HIIH)
myommaHOMY oOparenuto B Poccmiickoit demepariny MHOCTPAHHBIX IIEHHBIX OyMar Kak 3a py0exom, Tak 1 B
Poccun, a Takxke MO3BOJISIET yUET NPAB HA TAKKE IICHHBIE OyMaru pOCCUHCKUMH JICTIO3UTAPUSIMH. MEeXITy TeM,
CYIIECTBYIOT PUCKU M3MCHEHHUS PETYJISSTUBHBIX IMOAXOJIOB K BJIQJICHUIO U ONEPALUAM, a TAKKE K yUETy TpaB
HA MHOCTPaHHbIC ()MHAHCOBBIC MHCTPYMEHTBI, B PE3YJITATE YETO MOXKET BO3HUKHYTh HEOOXOUMOCTh IO UX
OTUYXJICHHUIO BOIIpekH Bamum miaHam.

[IpaBoBbIe pucku

IIpu nproOpeTeHNN HHOCTPAHHBIX IIEHHBIX OyMar HeOOXOAMMO OTJaBaTh ce0e OTIYET B TOM, UYTO OHU HE BCETIa
SIBJISIFOTCS aHAJIOTAaMU POCCUICKUX IIEHHBIX Oymar. B mo0om citydae, mpemocTaBisieMble 0 HUM TpaBa U
MPaBHJIA UX OCYIIECTBICHUS MOTYT CYIIIECTBEHHO OTJIMYATHLCS OT MPaB MO0 POCCUICKUM IIEHHBIM OyMaram.

Bo3moxHOCTH CcyneOHON 3alWTHI MpaB 10 WHOCTPAHHBIM IIEHHBIM OyMaraM MOTYT OBITH CYIIECTBEHHO
OTpaHMYCHBI HEOOXOJIUMOCTBIO OOpalCHHUsS B 3apyOCKHBIC CYJCOHBIC W MPABOOXPAHUTEIbHBIE OPraHbl IO
YCTaHOBJICHHBIM IPaBHJIaM, KOTOPHIE MOTYT CYIIECTBEHHO OTJIMYAThCA OT AeicTByromux B Poccun. Kpome
TOT0, TPU ONEpaIUsIX C WHOCTPAHHBIMH IICHHBIMH OymMaramMu Bbl B OOJBINIMHCTBE CIIy4acB HE CMOMKETE
MOJIaraThCS Ha 3alIUTY CBOUX MPaB U 3aKOHHBIX UHTEPECOB POCCUMCKUMU YIIOTHOMOYEHHBIMU OpraHaMHu.

Packperte nadopmanyn

Poccuiickoe 3aKOHOIATENBCTBO AOMYCKAET PACKpbITHE MH(POPMALMK B OTHOLIEHHMH MHOCTPAHHBIX LEHHBIX
Oymar mo mpaBuiIaM, JEHCTBYIOIIMM 3a pyOeKOM, M Ha aHTIHHCKOM s3bike. OLEHHTE CBOIO TOTOBHOCTD
aHaTM3UPOBaTh MH(POPMALMIO HAa AHIVIMHCKOM SI3BIKE, a TAaKKe TO, MOHMMaeTe Ju BBl oTinnums Mexay
npuHATEIME B Poccuu npaBuiiamMu (PMHAHCOBOHM OTYETHOCTH, MeXIyHapOIHBIMU CTaHAapTaMu (PUHAHCOBOM
OTYETHOCTH WJIU NpaBUIaMu (PUMHAHCOBOW OTYETHOCTH, IO KOTOPBIM IyOIHKyeTcss HH(POpMaLus SMUTEHTOM
MHOCTPAaHHBIX IIEHHBIX OyMmar.

Takxke pOCCHIICKHE OpraHW3aTOpPhl TOPTOBIHM M (WIK) OPOKEPHl MOTYT OCYIIECTBISATH MEPEBOJ HEKOTOPBIX
JIOKyMEHTOB (MH(OPMAITHH ), PACKPBIBAEMBIX HHOCTPAHHBIM YMUTEHTOM I Bamrero ymo6ctBa. B aToM cirydae
NEePEBOJ] MOXKET BOCIPUHMMATHCS HUCKIIOYHTENILHO KaK BCIIOMOTaTelbHas HWHpopManus K O(UIHAIBHO
PacCKpBITHIM JOKyMeHTaM (MH(pOpMAaIiy) Ha HHOCTPAHHOM SI3bIKE. Beerma yIuThIBaiiTe BEpOsSTHOCTD OITHOOK
NEePEBOTYMKA, B TOM YHUCIIE CBS3aHHBIX C BO3MOXKHBIM PA3JIUNYHBIM TIEPEBOJOM OJIHUX U TEX K€ HHOCTPAHHBIX
CJIOB ¥ ()pa3 WIIM OTCYTCTBHEM OOIICTIPHHSIITOTO PYCCKOTO SKBUBAJICHTA.
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YuuTbIBas BBIILIEU3I0KEHHOE, Mbl peKOMeHAyeM BaM BHUMATEIHHO PACCMOTPETH BOIIPOC O TOM, SIBJISIFOTCS JI
PHCKH, BO3HUKAIOIIME IMPHU MPOBEJESHUHU COOTBETCTBYIOIIMX ONEpalui, mpueMieMbiMu JiJisi Bac ¢ yuetom
Bamux nHBECTHIIMOHHBIX 1ieJiel 1 (PMHAHCOBBIX BO3MOXHOCTeH. JlanHas Jleknapaiius He UMEeT CBOCH IIEIIBI0
3acTaBUTh Bac oTka3aTbcs OT OCYILIECTBIEHUS TAKUX ONEPALMid, a IpU3BaHa MOMO4Yb BaM OLIEHUTh UX PUCKHU
U OTBETCTBEHHO ITIOJIOWTH K PEUICHHIO BOMPOCa O BbIOOpE Baiieli MHBECTUIIMOHHOW CTPATETHH U yCIOBHIMA
JIOroBOpa ¢ BaliuM bpokepom.

Jekgapanus_ 0 _pHCKAaX, CBA3AHHBIX C 3aK/JKUYEeHMEM JIOTOBOPOB, fABJISIOUIMXCH NPOM3BOAHLIMHU
ﬂ_)I/IHaHCOBbIMI/I HHCTPYMEHTAMM, 0a3MCHBIM _AKTHBOM __ KOTOPLIX _ fAIBJSIIOTCS __IIEHHbIE _OVyMAaru
MHOCTPAHHBIX )MHTEHTOB MJIH HHIEKChI, PACCUMTAHHbIE 10 TAKHM IIEHHBbIM OyMaram

Hens Hacrosmeli Jlexnapanuu - nmpeocTaBuTh Bam o011yro nHpopMaIuo 00 OCHOBHBIX PUCKAX, CBSI3aHHBIX
C 3aKIIOYECHHEM JIOTOBOPOB, SIBISIFOIIUXCS TPOHM3BOJAHBIMH (DHHAHCOBHIMH HHCTPYMEHTaMH, Oa3HCHBIM
AKTUBOM KOTOPBIX SIBJISIOTCS IIEHHBIE OyMard WHOCTPAaHHBIX 3MUTEHTOB WIIM MHCKCHI, PACCUUTAHHBIC IO
TaKUM IIEHHBIM OyMmaram (majgee — MpOW3BOAHBIC (PHMHAHCOBBIE WHCTPYMEHTHI C MHOCTPAHHBIM Oa3MCHBIM
AKTUBOM). 3aKJIFOUeHHE YKa3aHHBIX JIOTOBOPOB CBS3aHO C PUCKAMH, XapaKTEPHBIMH JIJISI BCEX MPOU3BOIHBIX
(DMHAHCOBBIX HMHCTPYMEHTOB, a TaKXKe CIelupUIeckuMi pHCKaMHU, OOYCIIOBICHHBIMA HHOCTPaHHBIM
MIPOUCXOXKJIEHUEM 0a3UCHOTIO aKTHBA.

PI/lCKI/l, CBfAA3aHHBIC MIPOU3BOAHBIMHA (l)l/lHaHCOBLlMI/I HHCTPYMCHTaAMHU

JlaHHBIE HMHCTPYMEHTHI MOJXOIAT HE BCEM KIHEHTaM. bojee TOro, HEKOTOpbIE BWJIbI TMPOHU3BOHBIX
(hMHAHCOBBIX MHCTPYMEHTOB COMPSIKEHBI C OONBIIAM YPOBHEM pHUCKa, YeM Jpyrue. Tak, NMpH TMOKYIIKe
OIMIIUOHHOTO KOHTPAKTa MOTEPU KIIMEHTa HE TPEBBICAT BEIHUYMHY YIUIAYCHHBIX MPEMHHU, BO3HATPAXKICHHUS U
PacxoioB, CBI3aHHBIX C UX COBepIIeHrEM. [Ipoiaxka ONMIIMOHHBIX KOHTPAKTOB C TOYKU 3PCHHS PUCKA KIIMEHTA
U 3aKJII0YCHHE PhIOYEPCHBIX KOHTPAKTOB, (DOPBAPIHBIX KOHTPAKTOB U CBOI KOHTPAKTOB COTIOCTABUMBI - TIPH
OTHOCUTENIFHO HEOOJBIIMX HEONAaronpusaTHBIX KoJeOaHUSAX IICH Ha pbIHKE BBl moaBepraerech PHUCKY
3HAYUTEIILHBIX YOBITKOB, IIPHU 3TOM B CITydae MPOAaXHU (BIOYEPCHBIX U (HOPBAPIHBIX KOHTPAKTOB U MPOIAKH
OTITMOHOB Ha MOKYIKY (OMITHOHOB «KOJI») HEOTPAaHNICHHBIX YOBITKOB. C yUETOM 3TOT0, COBEPIIICHUE CIEIIOK
O MPOJaXKe OIMIIMOHHBIX KOHTPAKTOB U 3aKIFOUYEeHUE (HIOUEPCHBIX M (POPBAPIHBIX KOHTPAKTOB MOXKET OBITH
PEKOMEHJIOBAHO  TOJILKO  ONBITHBIM  WHBECTOpPaM, OOJNAJAIONIMM  3HAYMTEIHLHBIMU  (PUHAHCOBBIMU
BO3MOXXHOCTSIMU U TIPAKTHUECKUMH 3HAHUSMU B 00JIaCTH PUMEHEHUS] HHBECTUIIOHHBIX CTPATETHH.

Hacrostmas nexsapariisi OTHOCUTCS TakKe M K MPOW3BOAHBIM (DPHHAHCOBBIM MHCTPYMEHTAM, HaIIPaBIEHHBIM
Ha CHIDKEHHE pPHCKOB APYruX omepanwii Ha (PoHZOBOM phIHKE. BHHMarenpHO omeHuTe, Kak Bamm
MIPOU3BOIHBIE (PMHAHCOBBIE HHCTPYMEHTHI COOTHOCSITCSI C OIIEpalMiIMHU, PHCKH 10 KOTOPHIM BBl HamepeHBI
OTpPaHUYUTh, U YOCIUTECH, UTO 00bEeM Baiieli mo3uiiu Ha CPpOYHOM PHIHKE COOTBETCTBYET 00BbEMY TO3UIIUU
Ha CIIOT PBIHKE, KOTOPYIO BrI xXemkupyere.

PerHOYHBIH (1IEHOBOM) PUCK

[Momumo 001IIETO PHIHOYHOTO (IIEHOBOT'0) PUCKA, KOTOPBIH HECET KIIMEHT, COBEPIIAIONINI OTIepalliy Ha PhIHKE
IeHHBIX Oymar, BbI, B citydae 3akimoueHus1 (GBIOUYEPCHBIX, (POPBAPIHBIX M CBOII JJOTOBOPOB (KOHTPAKTOB), a
TaKKe B CIIy4ae MPOAaKu ONMIMOHHBIX KOHTPAKTOB, Oy/IeTe HECTH PUCK HEOIAronpUsITHOTO U3MEHEHHUS IICHBI
Kak ()MHAHCOBBIX WMHCTPYMCHTOB, SBJISIOIIMXCS Oa3UCHBIM aKTUBOM TNPOM3BOJHBIX (DHMHAHCOBBIX
WHCTPYMEHTOB, TaK U PUCK B OTHOIIICHUH aKTUBOB, KOTOPBIC CITY)KaT 00ECIICUCHUEM.

B ClIydac HC6J'IaI‘0HpI/I$ITHOI‘ O HU3MCHCHUS ILICHBI Bel moxete B CpaBHUTCIBHO KOpOTKI/Iﬁ CpOK MHOTCPATH
CpeaAcCTBa, ABJIAKOIINUCCA obecrieueHuEM MMPOU3BOJAHBIX (bI/IHaHCOBbIX HUHCTPYMCHTOB.



Puck JIMKBUIHOCTH

Ecin Bama nHBEeCTHIIMOHHASI CTpATEeTHs MPeayCMaTpPHBAaeT BO3MOXXHOCTh BOZHUKHOBEHHSI HEOOXOAWMOCTH
3aKPBITHS MTO3UIMH 0 COOTBETCTBYIOIIEMY KOHTPAKTY (WJIM 3aKJIIOUEHHS CHENKH C HHBIM KOHTPaKTOM,
KOTOpasi CHYDKAET PUCK 10 JAaHHOMY KOHTPAKTY), OOpaliaiiTe BHUMaHUE Ha JIMKBUIHOCTh COOTBETCTBYIOIIUX
KOHTPAKTOB, TaK KaK 3aKPBITHE MO3UIIUIA 10 HEIMKBUIHBIM KOHTPAKTaM MOXET MPUBECTH K 3HAYUTCILHBIM
JIOTIOJTHUTENIBHBIM YOBITKAM B CBSI3U C MX HHU3KOW JTUKBUAHOCTHIO. OOpaTuTe BHUMAHUE, YTO, KaK MPABHUIIO,
KOHTPAKThI ¢ 00Jiee OTIAICHHBIMU CPOKAMH HCIIOJIHEHUS MEHEE JIMKBUJIHBI IO CPABHEHUIO C KOHTPAKTAMU C
OJIM3KUME CPOKAMH UCTIOTHEHUSI.

Ecnu 3akmouennsii Bamu A0roBOp, SBIISAIOLIMICS IMPOU3BOJAHBIM (bl/lHaHCOBLIM HUHCTPYMCHTOM, HCJIMKBUACH,
ny Bac Bo3nukia HCO6XOI[I/IMOCTL 3aKpbITH MO3UIUIO, 00s13aTeNBHO paCCManHBafITC MIOMUMO 3aKpPBITUA
IMMO3NIHNHU 110 JAHHOMY KOHTPAKTY aJIbTCPHATUBHBIC BAPUAHTBI UCKIIFOUYCHUSA PHUCKA ITOCPEACTBOM 3aKIIHOYCHUA
CIACJIIOK C MWHBIMU TIPOMU3BOJHBIMH q)HHaHCOBBIMI/I HUHCTPYMEHTaAMH WX C 0a3MCHBIMU aKTUBaMH.
Hcnons3oBanue AJIBTCPHATUBHBIX BAPUAHTOB MOXKET IIPUBECTH K MCHBIIUM Y6BITKaM.

[Ipu >TOM TPYIHOCTH C 3aKPBHITUEM TTO3UIIMIA U MTOTEPH B IIEHE MOTYT NMPUBECTH K YBEIHMYEHHUIO YOBITKOB IO
CPaBHEHUIO C OOBIYHBIMU CIIEITKAMH.

Bamm mopydeHus, HalpaBlieHHBIE Ha OTpaHWYEHHWE YOBITKOB, HE BCErlla MOTYT OTPAaHHYUTH MOTEPH JI0
MIPEINOIaraéMoro ypOBHS, TaK KaK B paMKaX CKJIIBIBAIONIEHCS HA PHIHKE CUTYAI[MH WCIIOJHEHHE TaKOTO
MOPYYEHMSI 110 YKa3aHHOM Bamu 11ieHe MOKeT 0Ka3aThCsl HEBO3MOKHBIM.

OrpanndeHue pactiopsKEHUS CPEACTBAMH, SIBITIOIIUMHUCS 00ecTiedeHreM

NmymecTBo (4acTh UMYIIECTBA), IpUHAISKAIIee Bam, B pe3yabTare 3aKIFOUCHUS JOTOBOPA, SBISIOMICTOCS
MPOU3BOJHEIM (UHAHCOBBIM HHCTPYMEHTOM, OYIET SIBIATHCA OOECICYeHWEM UCHOJMHeHHus Baimx
00513aTeNLCTB 0 JIOTOBOPY U PACIOPSHKCHUE MM, TO €CTh BO3MOXKHOCThH COBEpIICHUs] Bamu cienok ¢ HuM,
Oymer orpanumueHo. Pa3mep oOecriedeHus W3MEHsIeTCSl B TIOPSJKE, MPEAYCMOTPEHHOM JOTOBOPOM
(cnermudukanueit KOHTpaKTa), U B pe3yiabTaTe Bel MOXkeTe OBITH OTpaHUYECHBI B BO3MOYKHOCTH PACIIOPSKATHCS
CBOMM MMYII[ECTBOM B OOJIBIIIEH CTETICHH, YeM JI0 3aKITFOUSHHS JIOTOBOPA.

Puck npuHYAUTEIHHOTO 3aKPHITUS TTIO3UITUU

HeGmaronpusarHoe u3MeHEeHNE [IEHBI MOXKET MTPUBECTH K HEOOXOIMMOCTH BHECTH IOTIOJTHHUTEIHHBIE CPEACTBA
JUISL TOTO, YTOOBI TIPHWBECTH OOECleYeHne B COOTBETCTBHE C TPEOOBAHWAMH HOPMATHUBHBIX AaKTOB W
OpOKEPCKOTo JOTOBOPA, YTO OJDKHO OBITH CAEIAHO B KOPOTKUH CPOK, KOTOPOTO MOXKET OBITh HEIOCTATOYHO
st Bac. Bamr bpokep B 3Tom cimyuae BmpaBe 0e3 Bamiero MOMONMHHTENBHOTO COTIIACHS «IIPUHYIUTEITHHO
3aKPBITh MO3UIUIO», TO €CTh 3aKIIOYUTH JOTOBOP, SBJISIOIIUICS MPOU3BOIHBIM (DMHAHCOBBIM UHCTPYMEHTOM,
Wi npuoOpecTy IIeHHbIe OyMaru 3a cyet Bammx JIeHeKHBIX CPENCTB, WK MPoAaTh Bamim 1ieHHbIe OyMard.
DT0 MOXKET OBITh CJICJIAHO IO CYIISCTBYIOIIMM, B TOM 4YHCIIC HEBBITOJHBIM, IICHAM M TIPUBECTH K
BO3HUKHOBCHHIO Y Bac yOBITKOB.

[IpunyauTenpbHOE 3aKpbITHE TO3WIMU HAIMpPABICHO HA YIPaBJIEHUE pPHCKaMH. BBl MOXeTe IOHECTH
3HAYUTEIILHBIC YOBITKM HECMOTPS Ha TO, YTO IOCJIC 3TOTO U3MEHEHHE IIeH Ha (DMHAHCOBBIC WHCTPYMEHTBI
MOJKET IMPUHSTH OnaronpusTHoe Uit Bac Hanpasiienue u Bol momy4minu Obl 10X01, eciu Obl Barra mo3uius He
ObLIa 3aKphITa.

PI/ICKI/I, OﬁyCJIOBJIeHHBIe HHOCTPAHHBIM NMPOUCXO0KICHUEM 0a3MCHOro aKTHBA
CucreMHEIE pUCKHr

[IpumennTenbHO K 0a3WCHOMY aKTWUBY MPOHW3BOIHBIX (DMHAHCOBBIX HWHCTPYMEHTOB — IEHHBIM OyMaram
WHOCTPAHHBIX 3MUTCHTOB M WHJEKCAM, PACCUMTAHHBIM II0 TaKUM IIEHHBIM OymaraMm, CUCTEMHBIC PHCKH,



CBOMCTBEHHBIC pOCCHﬁCKOMy (1)OHI[OBOMy PBIHKY JOIIOJIHAKOTCA aHaJOI'MYHbBIMU CUCTEMHBIMU PUCKAMU,
CBOMCTBECHHBIMU CTpaHC, I'’I€ BBIITYIICHbI WJIN 06paIL[aIOTC$I COOTBCTCTBYIOIINEC MHOCTPAHHBIC IICHHBIC 6YMaI‘ .
K ocHoBHBEIM (baKTOpaM, BJIMAKOIIMUM Ha YPOBCHbL CHCTEMHOI'O pHCKa B HEJIOM, OTHOCATCA IMOJIUTUYCCKAA
CUTyalus, 0COOEHHOCTH HAallMOHAJIBHOT'O 3aKOHOAATCIbCTBA, BAJIFOTHOI'O PEryJIMPOBAHUA U BEPOATHOCTL UX
N3MCEHCHUA, COCTOSIHUC T'OCYAapCTBCHHBIX (bHHaHCOB, HaJIM4KWC U CTCIICHL PAa3BUTOCTU (bHHaHCOBOﬁ CHCTEMBI
CTpaHbl MECTA HAXOXJACHU JINIIA, 00513aHHOTO TIO HNHOCTPAaHHBIM LICHHBIM 6YMaFaM.

Ha ypoBeHb CHCTEMHOr0 pHCKa MOTYT OKa3blBaTh BJIMSHHE W MHOTHE Jpyrue (PakTopbl, B TOM YHCIC
BEPOSATHOCTH BBEIEHUS OTPAHWYCHHWN HA WHBECTHUIINH B OTHEIbHBIE OTPACIH SKOHOMHKH HIIH BEPOATHOCTH
OJTHOMOMEHTHOM JIeBaThbBAITNN HAIIMOHATHHOM BaOTHI. OOMIEPHHATON HHTETPaTLHOMN OIEHKON CHCTEMHOTO
pUCKa WHBECTUIIMM SABIISIETCS «CYBEPEHHBIM PEUTHMHT» B HMHOCTPAHHOM WM HAIIMOHAIBHON BaJIIOTE,
MPUCBOCHHBIA CTpaHe, B KOTOPOW 3aperHCTPUPOBAH OMHUTCHT WHOCTPAaHHOW IIeHHOW Oymarw,
MEeXIyHapoaHbIMu pedTuHroBeiMu arentctBaMmu MOODY’S, STANDARD & POOR'S, FITCH IBCA,
OJIHAKO CIIEAYET UMETh B BUY, YTO PEUTHHIU SBISIOTCS JIUIIL OPUEHTUPAMHI U MOTYT B KOHKPETHBII MOMEHT
HE COOTBETCTBOBATH PEAIbHON CUTYAIIUH.

B nacTosiiiee BpeMs 3aKOHOJIATEIBCTBO JOMYCKAET BO3ZMOXKHOCTD 3aKIIOUCHUSI POCCUMCKUMU UHBECTOPAMU
JIOTOBOPOB, SBJISIFOIIUXCSI POCCUHCKUMHU ITPOU3BOAHBIMU (DMHAHCOBBIMU HHCTPYMEHTAMH, 0A3UCHBIM aKTUBOM
KOTOPBIX SIBIIIIOTCS IICHHBIE OymMard WHOCTPaHHBIX SMUTCHTOB MM HWHIICKCHI, PACCUMTAHHBIC 0 TaKHM
IHeHHBIM Oymaram. Mexay TeMm, CYIIECTBYIOT PHCKH H3MEHCHUS PEryJSATUBHBIX IOAXOJOB K
COOTBETCTBYIOLINM OTIEpAIHAM, B PE3YJIbTATEe Y€TO0 MOXXET BOZHUKHYTH HEOOXOANMOCTb COBEPINAThH CIEIKH,
HaTpaBJIeHHBIE Ha MIPEeKpalleHrne 00s13aTeIbCTB N0 yKa3aHHBIM JOTOBOpaM, BONpeKkn Bammm mnaHam.

[IpaBoBbIe pucku

Heobxomumo ormaBath cebe OTYET B TOM, YTO MHOCTPAaHHbIC (PUHAHCOBBIC MHCTPYMEHTHI, SIBIISIONIHECS
0a3uCHBIMU aKTHBaMU TIPOU3BOJHBIX (DUHAHCOBBIX MHCTPYMEHTOB, HE BCEINla SBIISIOTCS aHAJOTaMH
poccuiicKnX (PMHAHCOBBIX MHCTPYMEHTOB. B mo0om cirydae, mpeocTaBiseMble 0 HUM TIpaBa U MpaBHIIa UX
OCYIIECTBJICHHS MOTYT CYIIECTBEHHO OTIMYATHCS OT MPAB 10 POCCUUCKUM (PMHAHCOBBIM WHCTPYMEHTAM.

Bo3MoxHOCTH CyneOHON 3amuThl MpaB M0 MPOU3BOAHBIM (PHHAHCOBBIM HHCTPYMEHTaM C WHOCTPAHHBIM
0a3WCHBIM aKTUBOM MOTYT OBITH CYIIICCTBEHHO OTPaHHYCHBI HEOOXOAMMOCTHIO OOpalieHusl B 3apyOe KHBIE
CylleOHbIE W MPABOOXPAHUTENbHBIE OPTaHbl MO yCTAaHOBJIEHHBIM IPaBHIaM, KOTOPHIE MOTYT CYIIECTBEHHO
OTIIMYATKCS OT JelcTBytomuX B Poccun. Kpome Toro, Bel B OONBITUHCTBE ClTydaeB HE CMOXKETE TOJIaraThCs
Ha 3aIIUTy CBOMX IIPaB M 3aKOHHBIX HHTEPECOB POCCUHCKUMHU YIOTHOMOYEHHBIMH OPTaHAMH.

Packpritre nadopmariim

PackpeiTre nH(pOpMaIUK B OTHOIICHWM WHOCTPAHHBIX IEHHBIX OyMmar, SBJSIOIIUXCS Oa3MCHBIM aKTHBOM
MIPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBIISIETCS 110 MPaBUIIaM, IEHCTBYIONINM 3a PyOeKoM, U Ha
aHTIUICKOM si3bIKe. OTIEHHTE CBOIO TOTOBHOCTH aHAJIM3UPOBATh HHPOPMAIIMIO HA AaHTITUICKOM SI3bIKE, a TaKKe
TO, TIOHMMaeTe JU Bbl oTmums Mexmy NpHHIATEIME B Poccun mpaBwiamu (WHAHCOBOM OTYETHOCTH,
MexnyHapoIHBIMH CTaHIApTaMH (UHAHCOBOW OTYETHOCTH WJIM NpaBWiIaMy (PUHAHCOBOW OTYETHOCTH, IO
KOTOPBIM IyOJIMKyeTCs HH(DOPMAIUs SMUTEHTOM MHOCTPAHHBIX IICHHBIX OyMar.

Taxoke poCCHICKNE OpraHu3aTOphl TOPrOBIM U (M) OpOKEphl MOTYT OCYLIECTBIIATH HEPEBOJ HEKOTOPBIX
JOKyMEHTOB (MH(OpMAaIMK), paCKphIBAEMBIX HHOCTPAHHBIM SMUTEHTOM A1 Bamero ygo6ctsa. B aToMm cityuae
NEepeBOJ MOKET BOCIPUHHMATBHCS HCKIIOYHTENIFHO Kak BCIOMoOraTesibHas HHpopMmauus K O(UIHaIbHO
PacKpBITBHIM AOKyMeHTaM (MH(OpMalM1) Ha HTHOCTPAHHOM si3bIKe. Beeraa yuuTeIBaiiTe BEpOSTHOCTH OMIMOOK
MEPEBOAYNKA, B TOM YHUCIIE CBA3aHHBIX C BO3MOYKHBIM PA3JINYHBIM IIEPEBOIOM OJHMUX U TEX K€ HHOCTPAHHBIX
cJI0B ¥ (pa3 WIK OTCYTCTBUEM OOIICHPUHITOTO PYCCKOI'O 3KBUBAJICHTA.



ek

YuuTbIBas BBIILIEU3I0KEHHOE, Mbl peKOMeHAyeM BaM BHUMATEIHHO PACCMOTPETH BOIIPOC O TOM, SIBJISIFOTCS JI
PHCKH, BO3HUKAIOIIME IMPHU MPOBEJESHUHU COOTBETCTBYIOIIMX ONEpalui, mpueMieMbiMu JiJisi Bac ¢ yuetom
Bamux nHBECTHIIMOHHBIX 1ieJiel 1 (PMHAHCOBBIX BO3MOXHOCTeH. JlanHas Jleknapaiius He UMEeT CBOCH IIEIIBI0
3acTaBUTh Bac oTka3aTbcs OT OCYILIECTBIEHUS TAKUX ONEPALMid, a IpU3BaHa MOMO4Yb BaM OLIEHUTh UX PUCKHU
U OTBETCTBEHHO ITIOJIOWTH K PEUICHHIO BOMPOCa O BbIOOpE Baiieli MHBECTUIIMOHHOW CTPATETHH U yCIOBHIMA
JIOroBOpa ¢ BaliuM bpokepom.

HepequL YKa3aHHbIX BBIIIC PUCKOB HE ABJIACTCA HCUYCPIIBIBAIOIIUM, B CBA3U C UEM KnuenT moxxeT HecTu
JAONOJHUTCIIbHBIC PUCKH, CBSI3aHHBIC C OCYIICCTBJICHUCM onepaumﬁ Ha PBIHKC EHHBIX 6yMar.

Hloonuce noo mnacmosweii /lexnapayueit yoocmoeepsiem, umo Knuenm o3naxomuiaca c
Jlexnapauueii 0 puckax u npuHUMAaem Ha ce0a 6bleyKa3aHHble DUCKU, @ MAKCe UHble PUCKU, C6A3AHHble
C UHBECMUPOGAHUEM 8 UeHHble Oymacu.

«Hacmoawum noomeepicoary, umo A6IAAKNCHL ONLIMHBIM UHEECHOPOM U NOOMEEPHCOAID CE0e
coznacue NPUHAMD HA Ce051 BbIULEU3I0NCEHHBIE PUCKIL),

TTogmuces Kimenra / /
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YBeagomMiieHue 0o NMOPAAKE XPaAaHCHHUA U YUYeTa J€HEKHbIX CPEACTB KIIMCHTA

Hacrosimee yBemomiienue odopmiisieTcsi B COOTBETCTBHH C TpeOOBaHHMSAMHU K TpaBHIIaM OCYIIECTBICHUS
OpOKEpCKOW JAESITEIBbHOCTH TPH COBEPIICHUM ONEpalil ¢ JCHEKHBIMH CPEJICTBAMH KIIMEHTOB OpoKepa,
yrBepkneHHbBIME [lpukazom OCDP PO ot 05.04.2011 N 11-7/m3-H, a Takxke, mynkrta 3.1, cratem 11
®depnepanpHoro 3akoHa ot 07.02.2011 Ne 7-03 «O KITUpUHTE U KIIUPUHTOBOM TEATETLHOCTI.

Hacrosium B cBsi3u ¢ JJoroBopoM u ¢ yueToM MoJIoKeHUH 3aKkoHo1aTenbcTBa bpokep yBenomsier Kinenra o
CJIEYIOIINX OOCTOSTEILCTBAX:

1.  JleHexHbIe CpelCTBa W/WIIM WHOCTpaHHas Bamtota KimeHTta, Haxonsmmecs y bpokepa B CBs3u C
JloroBopom, BKITIOYast TOTIOTHATETBHBIE COTIANICHNS K HEMY, OyAyT yIUTHIBATHCS HA OAHKOBCKOM CUETe
(cuerax) bpoxepa, SBISIONMXCSA CIENHUATBHBIMH OPOKEPCKMMH CUETAMH B CMEBICIE IEHCTBYIOMIETO
3aKOHOJIaTeJIbCTBA, BMECTE CO CPEJCTBAMHM JIPYTMX KIIMEHTOB bpokepa; 3TOT crocob ydera cBsizaH Jyis
KnuenTta ¢ HEeKOTOpBIMH PHCKaMH, CpeIy KOTOPHIX OCHOBHBIMH, 10 MHEHHIO bpoxepa, SBISIOTCS
CIIEIYIOIINE PUCKH:

® PHCK TEXHHYECKOW OMMOKM BO BHYTpEHHEM ydete bpokepa; 3TOT puCK COCTOUT B TOM, YTO B CIIy4ae,
eciu bpokep momycTUT OMMOKY B CUCTEME BHYTPEHHETO y4eTa JICHEKHBIX CPEACTB KIHUCHTOB, TO
BO3MOJKHA CHTyallus, KOTJa IS COBEPIIEHHS pPacdeToB IO CAENKe OJHOro KiueHta bpoxep
UCIIOJIb3YET ICHEKHBIE CPEACTBA APYTOro KIMEHTA, HAXOSIINECs Ha OJJHOM UM TOM K€ CIICIIUATbHOM
OpokepckoM cueTe, 0e3 corjacus MOCJIEIHEr0; yKa3aHWE Ha JIaHHBIM PUCK TPUBOJAUTCS 3/€Ch
UCKITIOYUTENBHO C IeNbI0 nHpopMupoBaHus KimeHnTta o moTeHIMaIbHOW BO3MOKHOCTH HACTYTUICHHUS
OTIMCaHHBIX COOBITHIA, OJJHAKO HEe 03Ha4aeT cornacue Kimenrta Ha coBepinerne bpokepoM onmrncaHHBIX
B OTHOIICHUM JAHHOTO pUCKA JIEHCTBUII U He 0CBOOOXknaeT bBpokepa oT 00sS3aHHOCTH BO3MENIATh
npuuuHeHHbl KnmeHTy TakuMu OedicTBHsIMH - ymiepd B COOTBETCTBHH C  TIOJOXEHHSIMH
3aKOHO/ATENbCTBA U JloroBopa;

® PHCK YMBIIJIEHHOTO 3J0YMOTpe0IeHns O CTOpPOHBI bpokepa; 3TOT pHCK COCTOHT B TOM, 4TO bpokep
MO>KET YMBIIIJICHHO MPU COBEPIICHUH ICHEKHBIX PaCUeTOB IO CAEIKE OJJHOTO KIIMEHTa UCIIOIb30BaTh
JICHEX)KHBIC CPEJICTBA PYTOT0 KIUCHTA, HAXOASIIUECS Ha OJJHOM UM TOM K€ CIIEIIHAIbHOM OPOKEPCKOM
cyere, 6e3 corjacus MOCIEIHET0; YKa3aHue Ha JAaHHBIH PUCK MPUBOJUTCS 3/1€Ch MCKITIOUUTENHHO C
nenpio uHpOpMupoBaHua KimeHTa O MOTEHIIMAIBHOW BO3MOXHOCTH HACTYIUICHHS OIMCAHHBIX
coOBITH, OJNHAKO HE O3HauaeT coriacue KiMeHTa Ha coBepileHHE BpokepoM ONKCAaHHBIX B
OTHOIIECHUW NTaHHOTO pHCKa NEHCTBUH M HE OCBOOOXKmaeT bpokepa OT 00s3aHHOCTH BO3MEIIAThH
npuuuHeHHbl KnmeHTy TakuMu OedicTBHsIMH - ymiepd B COOTBETCTBUH C  TOJOXEHHSIMH
3aKOHOJIaTenbCTBa U JJoroBopa.

B cnydae 3akmiodeHns J{OMOTHHUTEIHHOTO COTJIAIIEHUS 110 COBEPHICHWIO CPOYHBIX CHAEIOK K
OpokepckoMy aoroBopy (manee — JlOMONHUTENILHOE COTJIANICHHE) JICHEXKHBbIE cpenactBa KimeHra,
NpeAHa3HAYCHHBIE IS COBEPIICHMS] CPOYHBIX CJIIEJIOK, MOTYT YUMUTHIBATHCS HA CIEHUATBHBIX
OpOKEpCKHUX cuUeTaxX, OTIIMYHBIX OT CIEIHANBHBIX OpPOKEPCKHX CUETOB, HA KOTOPBIX YYUTHIBAIOTCS
JIEHEe)KHBIE CPEJICTBA KIIMEHTOB JUISI COBEPIIEHHS CHENIOK C IIeHHBIMH Oymaramu w/miu CHenok ¢
BaJIOTHBIMU MHCTPYMEHTAMHU.

2. ITo TpeboBanmto KimeHTa, HO NCKITIOYHUTEIRHO TPH COTJIACHH Ha TO bpokepa, bpokep MoKeT OTKPHITH
OTJCNIbHbIC OaHKOBCKHME cueTa bpokepa (crenuaibHbie OpOKEpCKHE cueTa) Ha KOTOPBIX OYIyT
XPAHUTHCS U YUUTHIBATHCA COOTBETCTBEHHO JCHEXKHBIE CPEICTBA WJIM MHOCTpaHHas Bamota KineHra,
Haxojsumeca y bpokepa B cBsizu ¢ JloroBopoM.



Bpokep BnpaBe nepenaBaTh JIEHEKHbIE CPEACTBA, BKIOYAs WHOCTPAHHYIO BAIOTY, HaXOJSAIIMECS Ha
CHEeNHAILHOM OpOKEpCKOM CHeTe, B PACHOPSDKEHHE KIMPUHTOBOM OpraHM3aldul JijIsl WCIIONHEHUS
(obecrieueHHs HCTIOJTHEHUS) 00S3aTEIILCTB 0 CIIEIKAM C IICHHBIMU OyMaraMu, a TaKXe 10 JJOrOBOpaM,
SIBJISTFOIIIUMCS.  TIPOU3BOJAHBIMU  (DMHAHCOBHIMH ~HMHCTPYMEHTAMH, B TOM 4YHUCIIC COBEPIICHHBIM
(3aKJIFOYEHHBIM) 3a CUET 3TOro OpoKepa.

Henexnbie cpenctBa Kimenra wnaxoxasimuecs y bpokepa B cBsisu ¢ JloroBopoM, B TOM YHUCIIE
JIONIOJTHUTENBFHBIM COTJIAlICHUEM, W YYHThIBaeMble Ha OaHKOBCKOM cueTe bpokepa (creruaibHOM
OpOKEpPCKOM cUeTe) MOTYT OBITh MCIOIL30BaHbI bpokepoM B COOCTBEHHBIX MHTEpPECAX W, B TOM UHUCIIC
MOTYT JUIsl 3TUX LIeJel OBbITh 3a4KMCIICHBl HAa COOCTBEHHBIN cuyeT bpokepa; mpu 3ToM, ogHako, bpokep
rapaHTHPYeT HCIIOJIHEHUE opy4yeHuil KiineHTa B OTHOIIEHUU JeHEKHBIX cpeacTB Kiuenra, u Kiuenr
BITPaBe B JIF000E BpeMs TOTpeOOBaTh BO3BpATa MPUHANICKANINX EMY JICHEKHBIX CPEJICTB, HAXOISAIIHXCS
Ha CIEIMAIbHOM OPOKEPCKOM cUeTe WM COOCTBEHHOM cueTe bpokepa; 3TOT criocol yuera CBs3aH Jyis
KinenTa ¢ HEKOTOpBIMH PHUCKaMH, CpPelld KOTOPBIX OCHOBHBIMHU, 10 MHEHUIO Bpokepa, SBISIFOTCS
CIICAYIOIINE PUCKH:

® PHCK TEXHHYECKOW OMMOKM BO BHYTpEHHEM ydete bpokepa; 3TOT pucK COCTOUT B TOM, YTO B CIIy4ae,
ecnu Bpokep MONMyCTUT OMIMOKY B CHCTEME BHYTPEHHETO ydyeTa JCHEKHBIX CPEACTB KIMEHTOB U B
ydeTe cOOCTBEHHBIX EHEKHBIX CPEACTB, TO BOZMOXKHA CHTYyaIlHs, KOTAA Ui COBEPIIEHHUS PACUETOB
M0 COOCTBEHHOW CJIeNKe WM M0 CJHeNKe KaKoro-Tubo KineHta bpokep WCMONB3yeT OeHEKHBIE
cpenctBa KnueHnra, Haxosmuecs Ha OJHOM U TOM ke coOCTBeHHOM cuere bpokepa, 6e3 coriacus
KinnenTa; yka3zaHue Ha JaHHBIA PUCK MPUBOJUTCS 3/1€Ch UCKIIFOUUTEILHO C IISJIbI0 HHPOPMHUPOBAHHS
KinenTa o moTeHIManbHON BO3MOKHOCTH HACTYIUIEHHUS! OMUCAHHBIX COOBITHH, OHAKO HE O3HAYAeT
cornacue Knuenra Ha coBepiieHre bpokepoM onmucaHHBIX B OTHOIIEHUH JAHHOTO PUCKA NEUCTBUN U
He 0cBOOOXMaeT bpokepa oT 00s13aHHOCTH BO3MEIATh NPUIMHECHHBIH KIIMEHTY TakuMU JIEHCTBUSIMH
ymep0 B COOTBETCTBHH C TOJIOKEHUSIMHU 3aKOHOATeNBCTBA 1 JloroBopa;

® PHCK YMBINUICHHOTO 3JI0yMOTPeOJICHUsI CO CTOPOHBI Bpokepa; 3TOT pUCK COCTOUT B TOM, 4TO bpokep
MOJKET YMBIIIUIEHHO TIPY COBEPIIEHUH JACHEKHBIX PACUETOB M0 COOCTBEHHOU CIENKE WU 10 CIIENTKEe
KaKOT'0-JIN0O KITMEHTA UCIIOIb30BaTh JICHEKHBIC CPEJICTBA APYTOro KIMEHTA, HAXOASAIIUECS Ha OJTHOM
U TOM e COOCTBEHHOM cuere bpokepa, 0e3 cormacus KimeHnta; ykazaHue Ha JaHHBIH PHCK
MPUBOANTCA 3/€Ch HCKIIOYUTENHHO C Meibio uHpopmMupoBaHus KimeHTa 0 NOTEHIHaIbHON
BO3MOXXHOCTH HACTYILICHHS ONHUCAaHHBIX COOBITHM, OJHAKO HE O3HayaeT coryacue Kiuenra Ha
COBepIICHHE BpokepoM OMHMCAaHHBIX B OTHOIIEHHM JaHHOTO PHUCKA JICHCTBUM M HE OCBOOOXKIAeT
Bpokepa oT 00s3aHHOCTH BO3MeENIAaTh NPUIMHEHHBIM KiHWeHTy TakuMmu ACHCTBHUSAMH yiiepo B
COOTBETCTBHH C TIOJIOKEHHUAMH 3aKOHOIaTeNhCTBA 1 JloroBopa.

Bo m36exxanne coMHEHNH, BO3MOKHOCTh UCIIOIb30BaHUs bpokepom mHOCTpaHHOM BamtoThl KitnenTa,
Haxozsmeics y bpokepa Ha ciennanbHBIX OpPOKEPCKHX cueTax, He MPeryCMOTpeHa.

BHyTpeHHMIT ydeT NEeHEXHBIX CPEICTB /WU MHOCTPAaHHOW BaoThl KilMeHTa, a TakKe OTYETHOCTh
Bpoxkepa ocymecTBisiroTcst B cooTBeTcTBHH C llpaBmiamu BeaeHWs] BHYTPEHHETO ydeTa CHENOK H
onepanuii bpokepa:

e BHyTpeHHHii y4yer — 3TO cOop, 00OOLIeHHE W OTpakeHHe WHPOpPMalUUH B JCHEKHOM U
KOJIMYECTBEHHOM BBIpOKEHHH 000 BCEX CAEIKaX C IIeHHBIMH OyMaramu, CPOYHBIX CHAEJKaX,
COBepIIaeMbIX bpokepom, ImyTeM CIDIONTHOTO, HETIPEPHIBHOTO M IOKYMEHTAIBHOTO ydeTa.

e BHyTpeHHHII y4eT COOCTBEHHBIX ACHEKHBIX CPEACTB, WHOCTPAHHOW BaJIOTHl W ILIEHHBIX OyMar,
(bBIOYEPCHBIX KOHTPAKTOB M OIIUOHOB, a TAKKE COOCTBEHHBIX CJICJIOK, BKIIFOUYAS CPOYHBIC CJICIIKH,
Bpokepa BeneTcst 000cO0OIEHHO OT BHYTPEHHETO y4eTa JACHEKHBIX CPEICTB, HHOCTPAHHON BAJFOTHI H
IEHHBIX OyMmar, a B ciiydae 3akiodeHus JlOMOTHUTENHFHOTO COTJIAIICHHS — TaKkKe (PhIOYepPCHBIX
KOHTPAaKTOB U OIIMOHOB, MPUHAJUICKANIUX KIHNeHTaM. BHYTpeHHUI yd4eT HEeHEKHBIX CPEHACTB,
WHOCTPAHHOM BaJIOTHI M LICHHBIX OyMar, a B CiIy4ae 3aKitoYeHUs J[ONMOJTHUTEIHHOTO COTJIAICHUS —
TakkKe (PhIOYEPCHBIX KOHTPAKTOB M OMIIOHOB, BEAETCS 000COOIEHHO MO KAKAOMY KIHUEHTY.



o Bpokep BeJeT perucTp BHYTPEHHETO y4eTa CACNIOK; PETUCTP BHYTPEHHETO YUeTa JICHEKHBIX CPEIICTB
Y THOCTPAHHOW BaJIOTHI; PETHCTP BHYTPEHHETO yUeTa IIeHHBIX OyMar.

e B perucrpe BHYTPEHHETO y4deTa CACJIOK C IICHHBIMU OyMaraMu eXeJHEBHO (UKCUPYETCs TOApOoOHast
nHpopMaIs 000 BceX CAeNKax C MEHHBIMA OyMaraMu, COBEPIICHHBIX B MHTepecax bpokepa w/wmm
€ro KJIMEHTOB.

¢ B peructpe BHYTpPEHHETO y4eTa JeHEKHBIX CPEICTB M HHOCTPAHHON BAIOTHI €KETHEBHO OTpaKaeTcs
uHpOpMAIHS O JBUKCHUU JICHSKHBIX CPEJICTB U MHOCTPAHHOM BalltOTHl Bpokepa, u ero KJInueHToB 1o
aHAINTUYECKUM CYETaM BHYTPEHHETO Y4eTa, C y4eTOM OCTAaTKOB JACHEXKHBIX CPEICTB M MHOCTPAHHOM
BaJIFOTHI IO MECTAM WX XpaHEHHS Ha CHIEIHAJIbHBIX OPOKEPCKHUX CUeTax.

¢ B peructpe BHyTpeHHETO ydeTa IIeHHBIX OyMar eKeIHEBHO OTpakaeTcs MH()OpMaIus O IBHKESHUN
IEHHBIX OyMar bpokepa 1 ero KIMEeHTOB M0 aHATMTUYSCKUM CYETaM BHYTPSHHETO y4eTa.

o B cnyuae 3akitoueHus [|0MOIHUTENEHOTO coralieHus: bpokep Takxke BeAeT CyOperucTp BHYTPEHHETO
ydera CpOYHBIX CENOK, CyOperucTp BHYTPEHHETO y4eTa pacueTOB IT0 CPOYHBIM CIENIKaM, CyOPErucTp
BHYTPEHHETO y4eTa OTKPBITHIX MO3UIUH 10 (PBIOYEPCHBIM KOHTPAKTAM U OTIIHOHAM.

¢ bpokep mpencTaBigeT KIMEHTaM OTYeT 0 CeNIKaM, COBEPIIIEHHBIM B TeUEHHE THS; OTIET O COCTOSHUHU
CYCTOB KIIMEHTA 3a Mecsi (KBapTai); oT4eT bpokepa Mo CpOYHBIM CAETKAM M ONepaIusaM, ¢ HUMH
CBSI3aHHBIM, COBEPIIICHHBIM B MHTepecax KineHTa B TeueHue JHs; 0T4eT bpokepa 0 COCTOSHUM CUETOB
KITUEHTA IO CPOYHBIM CJIENIKaM U OTIepaIysiM, C HIMHU CBSI3aHHBIM 32 TIEPHO/I.

o [lopsimok u ciocoObI TIpencTaBieHNusT bpokepoM OTYETOB M COCTaB MPEAOCTABIIEMON HHGOPMAITNH
yCTaHaBIMBarOTCS J[oroBopom.

6. B xauectBe pacuetrHoro cueta bpokepa, Ha KOTOpPOM YYHTBHIBAIOTCS COOCTBEHHBIE CpenicTBa bpokepa,
JUTA TIeTieit Hactosmero JloroBopa cTopoHaMu HCIIONB3YeTCs cueT bpokepa ¢ peKBU3UTaMH, yKa3aHHBIMA
B Jlorosope.

7.  llepeuenr OaHKOBCKMX CYETOB bpokepa (cHemMambHBIX OpPOKEPCKHUX CUYETOB), Ha KOTOPBHIX OymyT

yUUTHIBaThCS cpeacTBa KnmenTa, Haxoasmuecs: y bpokepa Ha ocHoBanuu JloroBopa, omy0IMKOBaH Ha
HNureprer-cTpanune bpokepa.

Hacrosmmmum bpokep yBemomirsieT o ToM, 9TO B CIy4asX, IPeAyCMOTPEHHBIX IIpaBUiIaMu (DOHIOBBIX OWPXK H
KITUPUHTOBBIX OpraHM3anuii, bpokep BIpaBe 3a4uCIATh ACHEXHBIE cpeicTBa KimeHTa, Haxozsmuecs y
Bpoxepa B cooTBeTcTBHU C JJoroBOpOM, Ha OAHKOBCKHE CUETA TAKUX KIMPUHTOBBIX OPraHU3aIui.

TTonnucanueM Hactoslero 1okyMeHTa KilMeHT moaTBepKIaeT, YTo OH yBeJoMiIeH bpokepom o
COJICPIKAIIUXCS B HACTOSIIEM JIOKYMEHTE 00CTOSTEILCTBAX U COTJIACCH MTPHHATH HX.

IMoamuce Kitnenra / /




IIpuiio:xxenune Ne 6
Kk Bpoxepckomy norosopy Ne

0T« » 20 r.

« » 201 r.

3asiBJIeHNEe Ha BBIBOX BaioThl

Hacrosmum

(Ilonnoe naumenosanue, ®UO Knuenma)

B JIUILIE

JIEUCTBYIOLIEr0 HA OCHOBAHUU

MPOCHT B COOTBETCTBHU c Bpokepckum JOrOBOPOM
MEXTY
(Haumenosanue, ®UO Knuenma)
1 OO0 «Peneccanc bpokep» Ne OT « » 201 r.
IPOU3BECTH OTIEPALHIO TI0 MIEPEBOAY JCHEKHBIX CPE/ICTB B B CyMMe€:
YKasamso eanomy 8616000
( ) 0 CJICAYIOIINM PEKBU3UTAM:!

PacueTHrnlii cuet

HaumenoBanune 0anka

BUK

MHH 6anka

KoppecnoHmeHTCkmii cueT OaHKa

Jpyrue peKBU3NTHI TUIaTEXa

bank-nocpeHuk

SWIFT 6anka-nocpeaHuKa (A1 IepeBoiOB B
WHOCTPAHHOHN BaJIOTE):

Howmep cuera B banke nocpeanuke
(U1 IepeBOIOB B MHOCTPAHHOM BAIOTE):

bank nomyuatens
(17151 IepeBOJIOB B MHOCTPAHHOM BAJIIOTE):

SWIFT bank mosrygartens (71 IEpEBOIOB B
WHOCTPAHHOHN BaJIOTE):

OCpounslii BeIBOJ *

UCranmapTHBIH BBIBOJ

*OCyIIEeCTBISETCS TT0 COTIACOBAHMIO ¢ bpokepom u ommaunBaeTcs 0 OTASIEHOMY Tapudy.

IHommuce Kanenra




IIpuioxenue Ne 7.1
K Bpokepckomy norosopy Ne

0T« » 20 1.

ITopy4enne Ha caeIKY

JlaTa nopy4eHust

ITonnoe nanmenoBanue/P.NU.0.
Kianenra:

Homep Bpoxkepckoro gorosopa:

Homep Bpokepckoro cuera:

Knuent nepenan bpokepy cinenyromee [lopydeHue Ha cIeiKy ¢ [EHHBIMA OyMaraMu

IMHUTEHT:

Kosmmuectso Llennbix Oymar:

Bua, Tun (kaTeropus), BbINYyCK, TPAHIL,
cepusi wun ISIN kon LlenHoii 6ymaru:

HHoe nopyyenue:

YyKadlicume 6ce napamempul NOPyUeHUs.

@) Hoxynka

@) Hponaxka

Iena:

o pbinky:

He BbIIe:

He nuxe

Bamora Caeaknu:

Bamiora miiarexa:

Kypc kouBepcun Bamotsl Cnesiku B
Bamoty niiatexa:

MecTo ucnoiHenus':

nopy4enus’:

Cpok aeiicTBus Jlo KOHIA JHS MOJa4YH NOPYYeHHUs c no

Hononnumensnuan ungpopmayusn:

IToxmuce Knmenra

1 Ilo YMOJIYaHUIO BpOKep CaMOCTOATCIIBHO BBI6I/IpaeT MECTO UCTIOJIHCHUEC NOPYICHUS.

2 Ilo YMOJIYaHUIO IIOPYICHUE HCﬁCTByCT TOJIBKO B TCUCHUEC THA TOJAYH.




IIpunoxenue Ne 7.2

K Bpokepckomy norosopy Ne OT« __ » 20

I.

IMopyuenne Ha KOHBEPCHOHHYIO CIEIKY

JlaTta nopy4yenust

IToanoe
HauMeHoBauue/P.N.0.
Kanenra:

Homep Bpoxepckoro
J0roBOpa:

Homep Bpoxepckoro
cyera:

Kmuent nepenan bpokepy caenyromee IlopyyeHue Ha KOHBEPCHOHHYIO CACIKY

CyMMa U BaJIloTAa,
MojJIeKalIe ymjiare
KiaunenrTom:

CymMa U BaJIOTA,
nojJieKanue
noJjydyeHuio Kimmenrom:

Jara naartexa:

BaoTHbli Kypc:

HHoe nopyyenue:

yKaoicume 6ce napamempul nopyeHus

O Hoxynka

O Hponaxka

Iena:

o pbinky:

He BbIIe:

He nuxe

MecTo HenosiHeHus '

Cpok neiicTBust
nopy4eHus’;

IlO KOHIIA THA MoJa41 NMOPYyYEeHUs c

no

Hononnumensnuan ungpopmayusn:

IHommuce Kanenra

1 Ilo YMOJIYaHUIO BpOKep CaMOCTOATCIIBHO BBI6I/IpaeT MECTO UCTIOJIHCHUEC NOPYICHUS.

2 Ilo YMOJIYaHUIO IIOPYICHUE HeﬁCTByCT TOJIBKO B TCUCHUEC THA TOJAYH.




Ipuaoxenue Ne 7.3

Kk bpokepckomy norosopy Ne oT«_ » 20 .

Hopyllelme Ha CACJIKY ¢ BATIOTHBIM UHCTPYMEHTOM

JlaTta nopy4yenust

IToanoe
HanMeHoBanue/®.1.0.
Kiaunenra:

Homep Bpoxepckoro
J0roBOpa:

Homep Bpoxepckoro cuera
st Caes1ok ¢ BaJIOTHBIM
HHCTPYMEHTOM:

Kmuent nepenan bpokepy cnenyromiee [lopyuenne Ha celKy ¢ BaTIOTHBIM HHCTPYMEHTOM

BaoTHbBII HHCTPYMEHT:

KoanyecTBo j10TOB
BAJKTHOI'O HHCTPYMEHTA:

HHoe nopyyennue:

yKadicume 6ce napamempul NOpyYeHus.

O Hoxynka
O Hponasxka

Ilena:

IIo pbinky:

He Bble:

He nuke

MecTo ucnojiHenus':

Cpok neiicTBus Jlo KOHIa IHA N0JAaYH NOPYYCHUS [ no
nopyuenus’:

Jlononnumenvnan ungopmayua:

Ioamuces Knunenra /

1 Ilo YMOJIYaHUIO BpOKep CaMOCTOATCIIBHO BI)I6I/IpaeT MECTO UCTIOJIHCHUEC NOPYICHUS.

2 Ilo YMOJIYaHUIO IIOPYICHUE HCﬁCTByCT TOJIBKO B TCUCHUEC THA TOJAYH.




Ipuioxenue Ne 8.1
Kk Bpokepckomy norosopy Ne oT & » 20 1.

OO0mu1ecTBO ¢ OrpaHNYeHHON 0TBeTCTBEHHOCTHIO '"PeHeccanc bpokep"

YciaoBHOe MOpyYeHHE HA CACIKY

Jdata nopyuyeHus Homep
Nopy4yeHust

OUO/

HAUMEHOBAHME

Kauenra:

Ne ToroBopa Harta dorosopa

Ecmu 1o 12:00 MCK PaGouero nust Ha Bpokepckom cuete B pe3yibTaTe COBEpIIeHHBIX [Ipogaxk 6e3 moKpeITUs
obpasyercs (GaKTHIECKUHA OTPHUIATEIBHBIH OCTaTOK 10 KakuM-IIm0o IleHHbIM Oymaram, KnmeHt Takxke
HACTOSALIMM TOpy4aeT M ynoiaHoMouuBaeT bpokepa coepmmts Caenky PEIIO co craenyrommmu
napamMeTpaMmu:

ITepsas gacte Caenku PEINO: kymuts LlenHpie Oymaru Toro ke SMATEHTA, TUTIA U BHIa, B KOJIMYECTBE, PABHOM
OTPUIIATEILHOMY OCTAaTKy 1O TakuM lleHHbIM Oymaram, mo Tekymneil IieHe ¢ MOCTaBKOW Ha CYeT Jeno B
Hemnosutapuu OO0 «Peneccanc bpokepy, mpu 3ToM, eciu KoaudecTBo L[eHHBIX OyMar He KpaTHO pa3Mepy
CTaHIAPTHOTO JI0Ta, TO KOJaW4ecTBO LleHHBIX OyMar, B OTHOIICHHH KOTOPBIX coBepmaercs Caenka PEIIO,
OKpYTJISIETCS B OOJIBIIYIO CTOPOHY JI0 KOJIMYECTBA, KPATHOTO pa3Mepy CTaHIApTHOTO JIOTa;

Bropas wacte Cnmenku PEIIO: Ilpomats llennple Oymarm Toro ke DOMHUTEHTa, THIAa W BHIA, B TOM JKe
koymmuectBe o 1eHe [leproit wactu Cuenku PEIIO MuHYC mpOIEHT, HE MPEBBIMAIONINN OMpPEISIICHHBIN
tTapudHOH momuTHKOW Bpokepa MpoEHT TIaTkl 3a Mmojik30BaHue [IeHHBIMU OymMaraMu, ¢ IOCTaBKOH IIEHHBIX
oymar B 10.00 MCK Pabouero mus bpokepa, cnemyromero 3a qaem 3akmodenwst [lepsoit wactu Cnenmku PEITO.

Vka3zaHHOE B HAaCTOALICM ITYHKTC IIPaBO Bpoxcepa HC YIIEMJIIECT U HUKOUM O6p3.30M HE OTpaHUYMBACT MIPaBO
BpOKepa Ha HpI/IHYZ[I/ITGJ'ILHOG 3aKpLITUC HCHOKPLITOI\/'I IIO3UI .

JanHoe mopyueHue NEHCTBUTENBHO B T€UEHUE cpoka aeiicTBus bpoxepckoro moroopa Ne oT
« » 20 T

Hononnumenvhas unghopmayusi:

Hacmoswee nopyuenue sgnsemcss maxoce pacnopsaxcenuem 0as OO0 «Peneccanc bpoxep» no
pe3yribmamam cogeputenHoll coeaku nooams nopyuerue 6 oenosumapuii OO0 «Peneccanc bpoxep» na
cosepuierue onepayuu no cyemy oeno Knuenma.

TToxmuce Kinenra / /




Ipuaoxenue Ne 8.2
Kk Bpokepckomy norosopy Ne oT«__ » 20 1.

OO01u1ecTBO ¢ OrpaHNYeHHON 0TBeTCTBEHHOCTHIO '"PeHeccanc bpokep"

YciaoBHOe MOpyYeHHE HA CACIKY

Jdata nopyuyeHus Homep
nopy4eHust
DOUO/
HAaHMeHOBaHHUe
Kauenra:
ara
Ne JloroBopa A
Jorosopa

Ecmu no 12:00 MCK PaGouyero nust Bpokepa B pesynbraTe coBepiieHHBIX [I0Kymok 0e3 MOKPBITHSI, a TaKkKe
BO3HMKHOBEHHUSI 33/JI0JDKCHHOCTH M0 oriare Bosnarpaxkaenusi bpokepa w/mnm Bo3memenuto Pacxomos
Bpoxkepa Ha bpokepckom cuete oOpasyercs (haKTHIECKHA OTPUNIATEIBHBI 0CTaTOK 10 pyosim P®, Kiuent
TaK)Ke HACTOSIIUM IOpydaeT W ymoigHoMouuBaeT bpokepa coepmmrts Caenxky PEIIO co cnemyromumu
napamMeTpamu:

IlepBas yacth Caenaxu PEIIO: IIponats mo6sie [Ipuemiemsre Ilennsie 6ymarn, umetontuecs B [loptderre
KinnenTa, Ha cyMMy HE MEHEe OTPHIIATEIILHOTO OCTATKa IO JCHEKHBIM CpeicTBaM B pyoisix PD, mo Tekymei
1eHe, yMHokeHHOH Ha BenmmuuHy (1-21), tme I — Hduckont mis 3axmouenus Caenok PEITO ¢ meHTpaibHBIM
KOHTPAareHTOM COOTBETCTBYIONIETr0 OPraHU3aTopa TOPTrOBIM HA OCHOBAHUH 0€3a]JpECHBIX 3a51BOK, C TIOCTABKOM
co cuera jerno B Jlenmozutapuu OOO «Peneccanc Bpokepy, mpu 3ToM, eciu koiauuecTBO L[eHHBIX Oymar He
KpaTHO pa3Mepy CTaHIapPTHOTO JIOTa, TO KOIU4ecTBO LleHHBIX Oymar, B OTHOIICHUU KOTOPBIX COBEPIIIACTCS
Cnenka PEIIO, okpyriisiercst B OOJIBIIYIO CTOPOHY J0 KOJIMYECTBa, KPATHOTO Pa3Mepy CTaHIAPTHOIO JIOTa;

Bropas yacte Cneaxu PEITO: Kynuts [Ipuemnemsie LleHHble OymMaru Toro e SMHTEHTa M B TOM JKe
konumaectBe 1o 1eHe IlepBoit wactm Cmenkm PEIIO mmroc mpoleHT, He NMPEBBIMIAIONIHNA OMPEeIICHHBII
TapudHON TOJUTHKONW bpokepa MpoOIEHT IIaThl 3a IMOJIb30BaHHUE IACHEKHBIMU CPEACTBAMH, C ITOCTaBKOMH
Hennbix 6ymar He nosznuee 10.00 MCK Pabouero aust Bpokepa, ciemyroniero 3a agaem 3akitoueHus [lepoit
gactu Cuenku PEIIO.

Vka3zaHHOE B HAaCTOALICM ITYHKTC IIPaBO Bpoxcepa HC YIIEMJIIECT U HUKOUM O6p3.30M HE OTpaHUYMBACT MIPABO
BpOKepa Ha HpI/IHYZ[I/ITGJ'ILHOG 3aKpLITUC HCHOKPLITOI;'I IIO3UIUHU.

JaHHoe mopyuyeHue JeUCTBUTEILHO B T€UEHHUE CpoKa jJeHcTBUs bpokepckoro goroBopa Ne oT
« _» 20 T

Jononnumenvhas unghopmayus:

Hacmoswee nopyuenue signsiemes maxoice pacnopsicenuem 0 OO0 «Peneccanc bpoxepy no pesynomamam
coseputenHoll coenxku nooams nopyuenue ¢ oenozumapuii OO0 «Peneccanc bpokep» na cosepuienue onepayuu
no cuemy 0eno KiueHma.

TToxmmce Knnenra / /




IMpunoxernue Ne 8.3
Kk Bpokepckomy norosopy Ne oT &« » 20 T

OO0mu1ecTBO ¢ OrpaHNYeHHON 0TBeTCTBEHHOCTHIO '"PeHeccanc bpokep"

YciaoBHOE MOpyYeHHE HA CACIKY

Jdata nopyuyeHus Homep
MOpy4YeHust
OUO/
HAUMEHOBAHME
Kauenra:
Homep
Bpoxkepckoro
cyeTa Wiu
Homep
Bpokepckoro
Bpoxepckoro
cyera J1Js
JA0TroBOpa
Cnenok ¢
BAJIIOTHBIM
HHCTPYMEHTOM

Ecnu na bpokepckom cuete unu bpokepckom cuere 1yt Caenok ¢ BadrOTHBIM HHCTPYMEHTOM Ha MOMEHT
okoHYaHHs Toproeoi ceccuu Pabodero mHsS HeTOCTATOUYHO BalFOTHI IJI OCYIIECTBIICHHS PAcueToB, a
TaKXe [P BO3HUKHOBEHUH 33JI0JDKEHHOCTH 10 oruiate BozHarpaxnenust bpokepa u/unyu Bo3MeIeHuo
Pacxonos Bpokepa, koTopble TOMKHBI OBITH OCYLIECTBICHH B Takoi Pabounii nens bpoxepa Kiuent
TaKXe HaCTOSIIUM IOpy4aeT U yInojaHoMo4uBaeT bpokepa coBepmmts Caenky nim Heckoiabko Chenok
CO CIENYIOIIUMU ITapaMeTpaMHu:

(1) 3akmounts Cpenky EUR TODTOM - ojHOBpeMeHHass TIOKyIKa HHCTPYMEHTa
EURRUB _TOD B konmuuecTBe, HEOOXOIMMOM il TOKPBITHS Hemoctatka EBpo, W mponaxka
nactpymenTa EURRUB TOM B TOM k€ KOJIMYECTBE, TIPH 3TOM pa3Mep MPOIEHTHOH CTaBKH IO TaKOH
Cnenke paBeH ompeneicHHOMY TapudHON monuTthkor bpokepa pasmepy IDiaThl 3a TOJB30BaHHC
WHOCTpaHHOH BamroToit (nomnapsel CILIA, EBPO, @yHTHI cTepnunrn) u/nnm

2) 3akmounts Caenky USD TODTOM - opHOBpeMeHHAas TIOKYNIKa HMHCTPYMEHTa
USDRUB_TOD B koiudecTse, HEOOX0AMMOM TS TIOKPHITHS HepocTaTka moimapos CIHIA, n mpogaxa
nnctpymernta USDRUB TOM B ToM k€ KOJIMYECTBE, IPU 3TOM pa3Mep MPOLEHTHON CTaBKH paBeH
OIIpeleNIeCHHOMY TapU(HOM MOMUTHKON Bpokepa pasMepy miatbl 3a I[OJB30BAHWE HHOCTPAHHOU
Bamotoi (mowtaps! CILIA, EBPO, GyHTHI CTepauHTH) W/WIH

3) 3akmounts Cnenky GBP TODTOM - opHOBpeMeHHas IOKyNKa HHCTPYMEHTa
GBPRUB _TOD B komuuecTBe, HEOOXOJMMOM Uil TOKPBITHA HexocTaTka ()YHTOB CTEpIMHIOB, U
nponaxa nacTpymenTra GBPRUB TOM B ToM ke KOJIMYECTBE, TIPH dTOM pa3Mep IMPOIIEHTHON CTaBKH
paBeH OTMpeeIICHHOMY Tapu(pHOU MOJIMTUKOW bpokepa pazMepy IIaThl 3a MOJIb30BaHNE WHOCTPAHHOM
Bamoroit (nomnapel CILIA, EBPO, ¢ynTsl cTepnuarn) u/unu

4 Zakmounts Cnoenky CNY TODTOM - omgHOBpeMeHHas IIOKyIKa HMHCTPYMEHTA
CNYRUB _TOD B konmdecTBe, HEOOXOAMMOM IS TOKPBITHS HEIOCTaTKa KUTAHCKUX OaHEH, H
npogaxka nHctpymenta CNYRUB_TOM B ToM e KoIM4ecTBe, IPU 3TOM pa3Mep MPOLEHTHON CTaBKU
paBeH omnpeaeraeHHOMY TapudHO# nonutukolr bpokepa pasMepy miaTsl 3a MOJIb30BaHWE WHOCTPAHHOM
BaIMIOTOH (KUTAHCKUN F0AHB).

3axmounts 1160 Crenky USD_TODTOM (ogHoBpemenHas npogaxka uactpymenra USDRUB_TOD B
KOJINYECTBE, HEOOXOAMMOM Uil TOKPBITHS HexocTaTka pyoneir P®D, m moxymka HWHCTpyMeHTa



USDRUB_TOM B TOM € KOJTHYECTBE), IIPH STOM pa3Mep MPOICHTHOW CTaBKH PaBEH OIPEACIICHHOMY
tapudHOH monuTukoil bpokepa pasMepy IulaThl 3a IOJNBb30BAaHHE AEHEKHBIMH CPEICTBaAMH ; JIMOO
Caenxy EUR_TODTOM (omnoBpemenHasi mpoaaxa uHcTpymeHnta EURRUB TOD B konmuuecTse,
HEOOXOIUMOM JUIsl IOKPHITUS HeJocTaTka pyoneit PO, n mokynka nactpymenta EURRUB_TOM B Tom
e KOJIMYECTBE), IPU ITOM pa3Mep IPOLEHTHON CTaBKH PaBEH OIPEAEICHHOMY Tapu(HON NOIUTUKON
Bpoxkepa pasmepy 1nIaThl 3a IMONB30BAHUE MEHEKHBIMH cpeacTtBamu ; oo Crmenxky GBP TODTOM
(omnoBpemenHas npoaaxka uactpymeHTa GBPRUB_TOD B konnuecTBe, HEOOXOIUMOM ISl TIOKPBITHS
HemocTatka pyoneit PO, u mokynka nacrpymentra GBPRUB TOM B TOM ke KONMHYECTBE), TIPA ITOM
pa3Mep MPOIIEHTHOHN CTaBKM paBEH OIpeAeICHHOMY Tapru(HOM MOTUTHKON bpokepa pasMepy IUIaThl 3a
MOJIb30BaHUe JeHeXHbIMH cpeacTtBamu ; aub6o Caenky CNY TODTOM (omHOBpeMeHHas Hpojaxa
nactpymernta CNYRUB_TOD B konnuecTBe, HEOOXOIMMOM JUIS ITOKPHITUS HeJOCTaTKa pyoieil PO, n
rokynka naHcTpyMeHTa CNYRUB TOM B TOM e KOIHYECTBE), IPH 3TOM pa3Mep MPOICHTHON CTaBKH
paBeH ompenaereHHOMY Tapu(HO nonuTuKoi bpokepa pasmepy miaThbl 3a MOJNb30BaHHUE IEHEKHBIMU
CPEICTBaMH . - B 3aBUCHMOCTH OT TOT0, UMEIOTCs JIn Ha Bpokepckom cuére unm bpokepckom cuere amns
Crenok ¢ BaJIOTHBIM HHCTPYMEHTOM, COOTBETCTBEHHO, nosutapel CIIIA, EBpo, hyHTHI CTEPIMHTOB WITH
kuTaiickue 1oaHu. llpm Hammumn Ha bpokepckom cuete mosmiapoB CIIA, a takke EBpo, dyHTOB
CTEpJIMHIOB W KUTAaHCKUX I0aHEed B pa3Mepe, AOCTATOYHOM Uil MOKPBITHS HedocTaTtka pyOnel P,
Bpoxkep 3axmogaer Cnenky USD TODTOM, a npu vegocratke momapoB CIIA — EUR TODTOM,
ipu HepocTtaTtke noiuiapoB CILA u EBPO — GBP_TODTOM, npu Hegoctatke moiapos CIIIA, EBPO
u GyHTOB crepauHroB — CNY _TODTOM.

Vka3zaHHOE B HAaCTOALICM ITYHKTC IIPaBO Bpoxcepa HC YIIEMJIIECT U HUKOUM O6p3.30M HE OTpaHUYMBACT MIPAaBO
BpOKepa Ha HpI/IHYZ[I/ITGJ'ILHOG 3aKpLITUC HCHOKPLITOI;'I IIO3UI .

JlaHHOe mopyuyeHue JeHUCTBUTEIHLHO B T€UEHHUE CpoKa jJedcTBUs bpokepckoro goroBopa Ne oT
« _» 20 T

TToxmuce Kinenra / /




Ipuiioxenue Ne 9
Kk Bpokepckomy 1orosopy Ne

OT «

»

20 r.

Peectp ITopyuennii

ITopyyeHnsi KJIMEHTA HA COBEPIIEHHE CIEJ0K ¢ IIEHHBIMU OYMAraMHu.

Bpoxep:
HaunmenoBanue Kimenra:

Kox ka1uenTa:

HOMep 1 1aTa 10roBopa ¢ KIIMCHTOM:

Lo o
Jata Howmep Bemyck, Cpox
Bpems Mecto binisd Bamora IIpu3nak CropoH
pueM MOpy4YEHUs Haumeno TpaHuI, Bamor PeiHOUH Cpok VYkazaHue UCIIOJIHEHHS Wnas
nprema 3aKIII0ue Bun Bun Kou- - Ilena pacuero MapKHHa ano
a B CHCTEMC BaHHUC cepus a ICHBI as neHa JACUCTBUA Ha CHCIIKY o 00s13aTENLCT - I/[HCl)OpM
Topy4eH HUS 11b " CIENKH Bo LIb OJTHOM B 110 . JIBHOM JIOTOBOP
nopy4 i BHYTPEHHET c SMHUTEHTa LIEHHOM CHIKH b Veno | 3uaue MOpy4YeHUs PETIO ~ B 110 2-0i anus
JISIIKH 1B o 2 ClICNIKE CHIEIIKH y
eHUs 0 ydera Oymaru BUE Hue i vac yactu PEITO
PEIIO
*pacdyeTHas IeHa — IIeHa, paccuuTanHas [1yOmmaHbsIM akoHepHBIM o0mecTBoM "MockoBckas bupxa MMBB-PTC" B cootBercTBHH ¢ [IpaBmmamu
MIPOBENIEHHST TOPTOB Ha OHIOBOM PHIHKE M PHIHKE Meno3uToB "MockoBckas bup:xa MMBB-PTC".
HODV‘leHI/Iﬂ KJIHMECHTA HA COBEPLICHUE CACJIOK ¢ BAJIOTHBIMHM HHCTPYMECHTAMMU.
Bpoxep:
HaumenoBanune Kiuenra:
Koa kimenra:
HOMep 1 1aTa 10ropopa ¢ KIIMCHTOM:
Homep Ilena
Hata Bpema TOpYHCHI B Mecto BasntoTHslii Bun Kon-s0 otos Banora ConpskeHHas PeiHOUHAs Cpok neiicTBust Kypc* CropoHna Wnas
npuemMa npuema cucremMe 3aKJTIOYCHHS BAJIIOTHOTO % %
MHCTPYMEHT CJICTIKH n0Ta BAJIIOTA eHa VenoBue | 3yayenme | MOPYdYCHHs o nHdopmManus
TIOpy4EHUs TIOpY4CHHUS BHYTPEHHETO CIETKH HMHCTPYMEHTa J1OroBOpY
ydera

* I[aHHLIe 3aIllOJIHAIOTCA TOJIBKO IJIA HOpy‘ICHI/Iﬁ C MECTOM 3aKJIOUCHUA CACIKH - BH€6I/Ip)K€B0ﬁ PBIHOK.



IlopyyeHusi KJINMEHTA HA COBeplIeHHEe KOHBEPCHOHHBIX C1eJI0K.
Bpoxep:

HanmenoBanune Kianenra:

Koa kauenra:

Homep u 1aTa 10roBopa ¢ KJINEHTOM:

Homep Iena
arta Bpewms MOpYy4EHHUs B Mecto . Koin-Bo oo .
A P Py BasntoTHslii Bun Banora ConpskeHHas PeiHOUHAs Cpok neiicTBust Kypc* CropoHna Wnas
npuemMa npuema cucTeMe 3aKITIOYCHHS BAJIIOTHOTO % %
HMHCTPYMEHT CHIEIKU JoTa BaJIOTa LeHa VYcnosue 3HaYeHHEe TOpy4YEHUs. 1o uHpopMaIms
TIOPY4EHUS TIOpYYEHHS BHYTPEHHETO CIIEIKHU HMHCTPYMEHTa JOTOBO
ydera Py

* I[aHHLIe 3aIllOJIHAIOTCA TOJIBKO I HOpy‘{CHI/Iﬁ C MECTOM 3aKJIOUCHUA CACIIKH - BH€6Hp)K€BOﬁ PBIHOK.
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Hepe'—lel—lb BAJIIOTHBIX HHCTPYMECHTOB

nokynka uactpyMenta GBPRUB TOM

n/n HaumeHoBaHHe BaJIOTHBIX HHCTPYMEHTOB Kog
1. | Hommapsr CIIIA 3a poccuiickue py0sin (C pacueTaMu B JICHb 3aKIIOUCHUS CACIKH) USDRUB TOD
7 Homnaper CIIIA 3a poccuiickue pyOiau (¢ pacyeTamu Ha CICAYIOIIUN JEHb MOCIe USDRUB TOM
3aKITIOYCHHUS CICIIKH) -

3. | EBpo 3a poccuiickue pyoau (¢ pacueTaMu B JIeHb 3aKITIOYCHUS CIIEITKH) EURRUB TOD
4 EBpo 3a poccuiickue py6mnu (c pacueramu Ha CIEIYIOIIMN JEHb IOCIE 3aKII0YCHHS EURRUB TOM
CICIKH) -

5. | Kurajickue 10aHu 3a poccuiickue pyosu (¢ pacueTaMu B JISHb 3aKIIOUCHUS CIIECTKH) CNYRUB TOD
6. Kuraiickue roaHu 3a poccuiickue pyomam (C pacdeTaMH Ha CIEAYIOLIIMH AEHb IOCTE CNYRUB TOM
3aKITIOYCHHUS CICIIKH) -

7. | EBpo 3a gommapsl CIITA (c pacyeTamMu B ICHD 3aKITIOUCHHS CICIKH) EURUSD TOD
3 EBpo 3a mosmaper CIIIA (¢ pacueTamMu Ha CIEIYIONINA JEHb TIOCIE 3aKITIOUCHHUS EURUSD TOM

) CHCIIKH)

9. | DyHT cTepIMHIOB 3a poccuiickue py0un (c pacyeTaMy B JICHb 3aKJIIOUEHHS C/ICJIKHN) GBPRUB-TOD

10. @yHT cTepnMHroB 3a poccuiickue pyOin (C pacueTaMu Ha CIEAYIOIIMHA JeHb IMocie GBPRUB-TOM
3aKJIIOYECHUS CHIENIKH)
OpnHoBpeMeHHas nokymnka unu npojaxa uacrpymenra USDRUB_TOD u npogaka unu

1. nokynka uactpymesta USDRUB TOM USD_TODTOM
OnHoBpeMeHHas NoKymnka unu npojaxa uacrpymenra EURRUB_TOD u npogaa unu

12. nokynka uactpymeata EURRUB TOM EUR_TODTOM
OnHoBpeMeHHas NoKynka unu npogaxka uacrpymenra CNYRUB TOD u npogaka unu

13. nokynka uactpymesta CNYRUB TOM CNY_TODTOM
OpnHoBpeMeHHas nokynka unu npoaaxa uacrpymenra EURUSD TOD u npopaxa unu

14. nokynka uactpymesta EURUSD TOM EURUSDTDTM

15. OnHoBpeMeHHas OKyNKa unu npojaxa uacrpymenra GBPRUB TOD u nponaxka unu GBP_TODTOM




