Jlekyapaiusi 0 puCKaX, CBSI3AHHBIX €
3aKJII0YeHHeM, HCIIOJTHEHHEM U
NnpeKkpaiieHueM 10roBopa o
OpPOKepPCKOM 00CJY:KUBAHUH

Declaration of risks related to entry
into, performance and termination of
brokerage agreement

VkazaHHas Aeknapanus O pHCKax pa3paboTaHa B
COOTBETCTBHHU C Ba30BBIM CTaHIaPTOM 3aIUTHI IPaB
W HHTEpecOB (DU3MYECKUX W IOPHIUYECKUX ITHII-
nonyyareneid (HUHAHCOBBIX YCIYT, OKa3bIBAEMBIX
YJICHAMU CaMOPETYJIMPYEMbIX OpTraHu3anui B chepe
(hMHAHCOBOTO PBIHKA, OOBCAMHSIIONHNX OpPOKEPOB
(mamee — ba3oBblii cTaHAapT).

The said declaration of risks has been developed
pursuant to the Basic Standard of protection of rights
and interests of individuals and legal entities
receiving financial services on financial markets
provided by members of self-regulated organizations
comprising brokers (the "Basic Standard").

Jexgapanusi 060 o0IMX PHCKaX, CBA3AHHBIX C
OCYLIeCTBJICHHEM OIepaluii Ha pPbIHKe IeHHbIX
oymar

Declaration of general risks inherent in
conducting operations on the securities market

Henp HacTosimiei Jlekmapanuu — MpeaoCTaBUTh
Bam wuHpopmanmio 00 OCHOBHBIX  pHCKaXx,
CBSI3aHHBIX C OCYLICCTBICHUEM OIepaluii Ha PhIHKE
neHHbIx Oymar. OOpaiaeM Balle BHIMaHUE Ha TO,
yro Hacrosmas Jleknmapanms He pacKpbIBaeT
nHpOpMaLUo 000 BceX pUCKAax Ha PHIHKE IEHHBIX
OyMar BCJIECTBHE Pa3HOOOPA3Msl BO3HUKAIONINX Ha
HEM CUTyallui.

This Declaration aims to provide you with the
information on the main risks related to execution of
transactions on the securities market. Please note that
this Declaration does not disclose information about
all the risks existing on the securities market due to a
broad variety of likely situations.

B oOmem cmbiciae puCK TpeACTaBiseT co0oit
BO3MOXXHOCTb BO3HUKHOBCHUA Y6LITKOB Ipu
OCYIIECTBJICHUH (DUHAHCOBBIX ONEPAIMid B CBSI3H C
BO3MOJKHBIM HEOJArONpHUsITHBIM BIUSHAEM Pa3HOTO
pona dakrtopoB. Hmke — OCHOBHBIC PHCKH, C
KOTOPBIMH OyIyT CBS3aHbl Balld OICpPAldH Ha
PBIHKE IIEHHBIX OyMar.

In general, risk means the possibility of incurring
losses when engaging in financial transactions due to
adverse effect of a number of factors. You can find
below the main risks you are likely to encounter in
your financial transactions on the securities market.

I. CucteMHBIN pUCK

I. Systemic risk

OTOT PHCK 3aTparuBaeT HECKOJIBKO (MHAHCOBBIX
WHCTUTYTOB M TPOSIBISACTCS B CHIKCHHH HX
CIOCOOHOCTH BBITIONHATH CBOM (yHKIMHU. B cuimy
OO0ITBILION CTENCHU B3aMMOJICHCTBHS "
B3aMMO3aBHCHMOCTH  (DMHAHCOBBIX ~ MHCTUTYTOB
MEXay CO00H OllEHKa CHCTEMHOTO PHCKA CIIOXKHA,
HO €ro peaju3alysi MOXXET TMOBJIUSATh Ha BCEX
YYaCTHHKOB (DMHAHCOBOTO PHIHKA.

This risk affects several financial institutions and
makes itself manifest through impairing their ability
to perform their functions. Due to a large degree of
interaction and interdependence between financial
institutions, it hard to assess the systemic risk, but its
occurrence may affect all participants in the financial
market.

I1. PerHOYHBIH puCK

1. Market risk

OTOT pHCK TPOSBISETCS B HEOIATONPUATHOM
W3MEHEHUH LeH (CTOMMOCTH) NPUHAUICKALINX BaM
(PMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCJE H3-3a

H€6J'IaI‘OHpI/I$ITHOFO HN3MCHCHUS MOJINTHYSCKOM
CUTyaluu, pesxoﬁ JCBaJIbBallnun HaHHOHaHLHOfI
BaJIFOTHI, Kpusuca PbIHKa TOCYyJAapCTBCHHBIX

JOJIT'OBBIX 06513aTeHBCTB, 0aHKOBCKOI'O M BAJIIOTHOT'O
Kpusuca, 00CTOSTEILCTB HereO,HOHHMOﬁ CHIJIBI,
TJIaBHBIM 06p330M CTUXUMHOTO H BOCHHOTO

This risk manifests itself through adverse change in
prices (value) of your financial instruments,
including due to adverse change in the political
situation, sharp devaluation of a national currency,
crisis in the public debt market, banking and
currency crises, force-majeure circumstances,
mainly such as natural disasters and of military
nature and as a result leads to a drop in yield or even
losses. Depending on the strategy selected, the




XapaKTepa, U KaK CIECACTBUE, IPUBOJUT K CHUKECHUIO
JOXOAHOCTH WJIM Jaxke yObITkaM. B 3aBucumocTu ot
BBIOpaHHOW CTpaTeTHMH PHIHOYHBIA (LIEHOBOW) PUCK
OyZAeT coCTOSITh B yBEJIMUeHUH (YMEHBIICHNH ) ICHBI
(bMHAHCOBBIX HHCTPYMEHTOB. BBl JOIKHBI OTAABATH
ce0e OTYET B TOM, YTO CTOMMOCTH IPUHAICKALLINX
BaM ()MHAHCOBBIX HHCTPYMEHTOB MOXET KaK PacTH,
TaK ¥ CHUXKATBCS, U €€ POCT B IPOLLIOM HE O3HAYAET
ee pocTa B OyIyIIeM.

market (price) risk will show as the increase
(decrease) in the price of financial instruments. You
must realize that the value of your financial
instruments may both go up and down and a higher
value in the past does not guarantee a higher value in
the future.

Crenyer crenuanbHO OOpaTHTh BHHMaHHE Ha
CJIEIYIOIIUE PHIHOYHBIC PUCKHU!

It is worth paying special attention to the following
market risks:

1. BantoTHbIN pHUCK

1. Currency risk

BasrfoTHBIN PUCK TIPOSBIIAETCS B HEOIArONPHUITHOM
W3MEHEHWH Kypca pyOisi 1O OTHOUICHHIO K
MHOCTPaHHOM BaJItOTE, MMPU KOTOPOM BAIIH JTOXOJIbI
OT BIaJeHUS (PMHAHCOBBIMH WHCTPYMEHTAMHU MOTYT
OBITh TIOABEPTHYTHI HHQIAIIMOHHOMY BO3JCHCTBHUIO
(cHIKEHHIO peasibHOM MOKYIIaTeJIbHOU
CIOCOOHOCTH), a TaKKe OLECHKAa HHBECTHLUHA B
HallUOHANIbHOW BaJIOTE MOXET CHHU3UTHCA MpU
COXpPAaHEHUU OLEHKM TaKuX MHBECTULMA B
WHOCTPaHHOHN BaJIIOTE BCIEACTBHUE YErO BBl MOXKETE
MOTEPSTh YacTh JOXOJa, a TAK)KE MOHECTH yOBITKH.
BanroTHBIA pUCK TakKe MOXKET IPUBECTH K
W3MEHEHUIO pa3mepa 00s3aTeNbCTB 10 PHUHAHCOBBIM
WHCTPYMEHTAM, CBS3aHHbIM C  HHOCTpPaHHOU
BaJIOTOW WM WHOCTPAaHHBIMH  (UHAHCOBBIMH
HUHCTPYMCHTAMM, YTO MOKET IMPUBECTU K y6I)ITKaM
WJIK K 3aTPYAHCHHUIO BO3BMOXHOCTH PaCCUNUTHIBATHCA
110 HUM.

Currency risk manifests itself as the adverse change
in the ruble exchange rate against a foreign currency,
whereupon your income from financial instruments
may be subject to inflationary pressures (a drop in the
real purchasing power) and the estimated value of
investments in the national currency may decrease
while the estimated value of your investments in the
foreign currency remains unchanged, which may
result in you losing a portion of income and incurring
losses. Currency risk may also lead to a change in
the amount of liabilities under financial instruments
related to a foreign currency or foreign financial
instruments, which may result in losses or impede
settlements thereunder.

2. [IpouieHTHEBIH pUCK

2. Interest rate risk

[lposiBisiercs B HEOJNArompusTHOM W3MEHEHUH
NPOLIEHTHON CTaBKH, BIHSAIONIEH HA KypCOBYIO
CTOUMOCTh OOJUTalii WM WHBIX WHCTPYMEHTOB
(hMHAHCOBOTO PHIHKA ¢ (PUKCHPOBAHHBIM JIOXOJIOM.
[TpoueHTHBIIT pPUCK MOXET OBITh OO0YCIOBJIEH
HECOBIAICHHEM CPOKOB BOCTpeOOBaHUS
(moramreHust) TpeOOBaHUI M 00S3aTENBCTB, a TAKKE
HEO/INHAKOBOHM CTENCHBI0 M3MEHEHHS IPOLCHTHBIX
CTaBOK IO TPeOOBaHHUSIM U 0053aTEIbCTBAM.

Interest rate risk arises in case of unfavorable interest
rate change, which affects the market value of bonds
or other fixed-income financial instruments. Interest
rate risk can be caused by the mismatch between the
assets withdrawal (redemption) and liabilities
maturity, and the varying degree of change of interest
rates in respect of assets and liabilities.

3. Puck GaHKpOTCTBAa SMUTEHTA aKIIUH

3. Issuer’s bankruptcy risk

IIposiBiisieTcss B pe3KOM MaJ€HUM LEHbl aKUUn
AKLMOHEPHOT' O o0111ecTBa, MPU3HAHHOTO
HECOCTOSITENIbHBIM, WIM B TPEIBUICHUU TaKOU
HECOCTOSATEIIPHOCTH, a Tak)ke B HEBO3MOKHOCTHU
MOJYyYUTh BBIIUIATBl IO JOXOJaM WM HWHBIM
KOPIOPATHUBHBIM ACHCTBUSIM.

Manifests itself in the sharp fall of the equity price of
a joint-stock company declared insolvent or in
expectation of such insolvency and also when it
becomes impossible to receive payments of income
or other corporate actions.

Jug Toro, 4roObl CHHU3WTH PHIHOYHBIN PHCK, BaM
clieqyeT BHHMATEIbHO OTHECTUCh K BBIOOpY U
nuBepcuukanuy  (UHAHCOBBIX  MHCTPYMEHTOB.
Kpome TOro, BHHMMATENbHO O3HAaKOMBTECH C

In order to reduce market risk, you should carefully
pay attention to the selection and diversification of
financial instruments. In addition, you are to




YCIIOBUSIMM Balller0 B3aMMOAEWCTBUSA C BallUM
Bpokepom s TOro, yToObl OLIEHUTH PAcXO.bl, C
KOTOPBIMH OyIyT CBSI3aHBI BaJIcHHE W ONEPALUH C
(hMHAHCOBBHIMH HHCTPYMEHTAMH U YOCIHUTECH, B TOM,
YTO OHM NPHEMIIEMBI JUISI Bac M HE JIMIIAIOT Bac
0’KHIaeMOT'0 BaMH JI0X0Ja.

carefully review the terms of your interaction with
your Broker in order to evaluate expenses that will
be associated with the ownership and operations with
financial instruments and to ensure that they are
acceptable for you and do not deprive you of the
expected return amount.

11, Puck nukBugHOCTH

I11. Liquidity risk

OTOT PUCK MPOSABIAETCS B CHIYKEHUH BO3MOKHOCTH
peann3oBaTh  (PMHAHCOBBIE  HMHCTPYMEHTHI IO
He0OXO0MMOH IIeHe M3-32 CHIYKSHHS CIPOCca Ha HUX.
JlaHHBIM PUCK MOXKET MPOSIBUTHCS, B YACTHOCTH, TIPU
HEOOXOIUMOCTH OBICTPOH MpoAaxu (UHAHCOBBIX
WHCTPYMEHTOB, B yOBITKaxX, CBS3aHHBIX CO
3HAYUTEJIbHBIM CHI)KEHHUEM MX CTOMMOCTH.

This risk is made manifest in fewer options of selling
financial instruments for the required price due to
lower demand for them. This risk may arise
particularly in the event there is a need for a fire sale
of financial instruments and in the event of losses
resulting from a significant drop in their value.

IV. KpenutHsiii puck

V. Credit risk

10T pHUCK 3aKJIFO4acTCA B BO3MO>XKXHOCTH
HEBBINTOJIHEHNA KOHTPAKTHBIX U UHBIX 065{3aT€J'H>CTB,
IMPUHATBIX Ha cels ApyrumMu JmnamMu B CBA3H C
BallMMHU ONICpalsIMU.

This risk refers to likely failure to fulfil required
contractual and other obligations assumed by other
entities in connection with your operations.

K uncny kpeanTHBIX PUCKOB OTHOCSITCS CIIEAYIOIINE
PHUCKH:

Credit risk includes the following risks:

1. Puck nedonTa mo oOuramnusM U HHBIM JIOJITOBBIM
LIEHHBIM OyMaram

1. The risk of default on bonds and other debt
securities

3akimrogaeTcs B BO3MOKHOCTH
HEIIATEKECIIOCOOHOCTH  DMHUTEHTa  JOJITOBBIX
LIEHHBIX OyMmar, 4To MpPHUBEIET K HEBO3MOXKHOCTH
NN CHUXXCHUKO BCpOSITHOCTI/I II0TraCUTh €€ B CpOK nu
B MIOJTHOM 00BEME, a TAKIKE OCYIIECTBUTH KYITOHHEIE
BBIIIJIATHI.

This risk refers to likely insolvency of the issuer of
debt securities that may result in inability or
decreased probability to repay it completely and on
time and to make coupon payments.

2. Puck xoHTpareHTa

2. Counterparty risk

Puck KOHTpareHTa — TpeThero Juua NposiBIsSETCs B
pHCKE HEUCTIOIHEHHS 00s13aTeNbCTB Nepel BAMU WIN
BaIIMM BpokepoM €O CTOpPOHBI KOHTpareHToB. Bamr
Bpoxkep oiKeH NpUHUMATh MEPHI 10 MUHUMHU3aLUN
pHUCKa KOHTpPAareHTa, OJJHAKO HE MOXET HCKIIOUUTH
ero  MHoJHOCTBIO.  OCOOEHHO  BBICOK  PHCK
KOHTpareHTa IIpU  COBEPIUEHUU  OIEpaLUH,
COBEpIIACMBbIX HAa HEOPTaHM30BAaHHOM DBIHKE, 0€3
y4acTusi KJIMPUHTOBBIX OpraHU3alyid, KOTOpbIE
MPUHUMAIOT Ha ce0sl PHCKH  HEHCIIONHECHUS
00513aTEIbCTB.

Counterparty risk (third party risk) manifests itself as
the risk of the counterparties’ failure to fulfill their
obligations toward you or your Broker. Your Broker
must take measures to mitigate counterparty risk.
However, it cannot rule it out entirely. Counterparty
risk is especially high when performing operations
on a non-organized market, without participation of
clearing houses, which assume risks of failure to
perform obligations.

Bb1 nomkHBI 0THaBaTh cede OTYET B TOM, UTO, XOTS
Bpoxep neiicTByeT B BalIMX MHTEpecax OT CBOETO
VMMEHH, pUCKH, KOTOPBIE OH MPUHUMAET B Pe3yJIbTaTe
TaKMX JEHUCTBUH, B TOM YHCJE PUCK HEHCIOIHEHMS
WIM HEHaJJIeXKAUIero HCIONHEHHUsT 00s3aTeNnbCTB
TPETHUX JIHI Tepes BammM bpokepom, HeceTe BHI.
Bam crnegyer numeTh B BHIy, 9TO BO BCEX CIydasix
JCHE)KHBIE  CpeACTBa  KJIMEHTAa XpaHATCA Ha
0aHKOBCKOM CUeTe, U BBl HECETE PUCK OAHKPOTCTBA
Oanka, B KOTOpoM oOHH xpaHsaTcs. OueHmte, TIe

You should realize that, although the Broker acts for
your benefit on its own behalf, you bear the risks
assumed by the Broker as a result of such actions,
including risk of non-performance or improper
performance of third party obligations owed to your
Broker. You should note that in any event client's
funds are held in the bank account and you bear the
risk of the bankruptcy of the bank, where they are
held. Think carefully where exactly the assets
transferred by you to the Broker will be held, are you




WMEHHO OYIyT XpaHWUTbCS TICPEJaHHBIC BaMH
Bpokepy akTuBBI, TOTOBBI JIH BBl OCYIIECTBISTH
omepalnud BHE IEHTPAIU30BAHHON KIUPUHTOBOMN

UHPPACTPYKTYPBHIL.

ready to engage in operations outside the centralized
clearing infrastructure.

3. Puck HeucmonHeHHs 0053aTENbCTB MEpea BaMu
BainuM bpokepom

3. Risk of the Broker failing to perform obligations
owed to you

Puck HewcnogHeHus BamuM bpokepoM HEKOTOPBIX
00513aTEIBCTB MEPEA BaAMHU SIBISETCS BHIOM pHCKa
KOHTparcHTa.

Another type of the counterparty risk is the risk of
your Broker failing to perform certain obligations
owed to you.

3aKOHOAATEIBCTBO TPEOYeT XpaHUTh JIEHEKHBIC
cpeactBa bpokepa © [eHEXHBIE CpEACTBAa €ro
KIIMEHTOB Ha pa3HbIX OaHKOBCKHX  CYETax,
Onmaromaps YeMy OHM 3allMIICHBI B ClIydac
OankpoTcTBa bpokepa. OmHako, 0OBIYHO JICHEKHBIC
CPEICTBa KIMECHTA XPaHATCS Ha OAHKOBCKOM CYETE
BMECTE C ICHS)KHBIMH CPEJICTBAMU JIPYTHX KIHCHTOB
Y MTOTOMY HE 3aIlUIICHBI OT 00pAIICHUS B3bICKAHUS
Mo JoJraM JPYyrux KIUeHTOB. J[is Toro, 4roObI
HUCKIIIOYUTH 3TOT PHUCK, Bbl MOXCETC TpC6OBaTI) oT
Bpokepa XpaHuThH BalllM JEHEKHBIE CPEACTBA Ha
OTICIBHOM cueTe, HO B 3TOM ciy4ae bpokep Moxer
YCTAHOBUTH JOIIOJIHUTCILHOC BOSHAIPAXKIACHUC.

The law requires keeping the broker’s funds and their
clients’ funds in different bank accounts ensuring
that they are protected in the event of the Broker's
bankruptcy. However, client funds are usually held
in a bank account together with the other clients’
funds and therefore they are not protected from
seizure in respect of other clients' debts. To rule out
this risk, you may request that the Broker hold your
funds in a separate account, but in this case the
Broker may charge a separate fee.

Oco0oe BHHMaHHWE CIIEyeT TaKXXe OOpaTHTh Ha
mpaBo Bamero bpokepa wncHonp30BaTh  Ballld
cpeactBa. Ecnu Opokepckuil TOTOBOp paspenraet
Bpoxepy ucnonp30BaTh Ballll CPeCTBa, OH BIIPaBe
3a4HCIATD ux Ha 0OaHKOBCKHI cUer,
MpeHa3HaYeHHBIH JUTSE XpaHeHUus CBOMX
COOCTBEHHBIX JEHEKHBIX CpeAcTB. B aTOoM ciydae
Bl IpUHMMaeTe Ha ce0s puck OaHKPOTCTBa
Bpokepa. Takoil puck B HacTosllee BpeMs HeE
CTpaxyercsi.

Special attention should also be paid to the right of
your Broker to use your funds. If the brokerage
agreement allows the Broker to use your funds, it
may credit them to a bank account designated for
keeping your own funds. In this case you assume the
risk of the Broker going bankrupt. At present such
risk is not insured.

BHuMaTenbHO 03HaKOMBTECH C IIPOEKTOM JIOTOBOPA
IUIsS. TOTO, YTOOBI OLICHUTH, KAKUE MOJIHOMOYHMS I10
WCTIOJIb30BAaHMIO Balller0 UMYIIECTBAa OYyIEeT UMETh
Baml bpokep, KakoBel MpaBHjia €ro XpaHEHHUs, a
TaK)Ke BO3BpaTa.

Read carefully the draft agreement so that you could
assess what powers the Broker will have to use your
assets, what are the rules of keeping the same and
return of your assets.

Bam bBpokep saBmsercs wienom HAVOOP,

KOTOpO BB MOXKeTe OOpaTHTbCi B Cly4ae
HapylleHHs  BallMX TpaB U  HHTEPECOB.
l'ocynapcTBeHHOE peryiaupoBaHHE U HAa30p B
OTHOILIEHUHT NeSITeTbHOCTH SMUTEHTOB,
Mpo(EeCCHOHANBHBIX YYACTHUKOB PBIHKA IEHHBIX
Oymar, OpraHM3aTOpOB TOPIOBIM W JPYTHX
(MHAaHCOBBIX OpraHHu3anui OCYIIIECTBIISETCS

LenTpansHeiM 6ankoMm Poccuiickoit denepannu, K
KOTOPOMY BBI TaK:K€ MOXKETE 00paIiaTbcs B caydae
HapylleHUs BalluxX MNpaB U uHTEpecoB. [lomumo
9TOTO, BBl BIIPaBE O0OpamaThCA 3a 3alATON B
cyneOHbIC W MPAaBOOXPAHUTEIBHEIE OPTAHEI.

Your Broker is a member of NAUFOR, to which you
may apply in the event that your rights and interests
are violated. State regulation and oversight in respect
of activities of issuers, professional participants in
the securities market, exchanges and other financial
organizations is conducted by the Central Bank of the
Russian Federation, to which you may also apply if
your rights and interested are violated. Moreover,
you may request protection in courts and law
enforcement bodies.

V. [IpaBoBoii puck

V. Legal risk

Css3an C BO3MOKHBIMHA HCTraTHUBHBIMU
MOCJICACTBUAMU  YTBCPKIACHUA 3aKOHOAATCIILCTBA

Legal risk implies likely adverse effects of legal and
regulatory acts, standards of self regulatory




WA HOPMATHBHBIX aKTOB, CTaHJIapPTOB
CaMOpETYJIMPYEMBIX OpTaHU3AlNN, PETYIUPYIONIIUX
PBIHOK IIEHHBIX OyMmar WM WHBIE OTPaciu
SKOHOMUKH.

organizations, regulating the securities market and
other economy sectors.

K IIPpaBOBOMY PUCKY TAKKE€ OTHOCHUTCSA BO3MOXHOCTD
HU3MCHCHHUA IIpaBUJI pacy€Ta Hajlora, HaJIOI'OBBIX
CTaBOK, OTMCHBI HaJIOI'OBBLIX BBIYCTOB U JPYIruc
HN3MCHCHUA HaAJIOTOBOI'O 3aKOHOJAaTC/ILCTBA,
KOTOPBIE MOTI'YT IPUBECTU K HETATHBHBIM IS Bac
TOCIICACTBUAM.

The legal risk also refers to likely amendments to tax
calculation rules, tax rates, tax deductions
eliminations and other taxation law changes that may
lead to negative consequences in your regard.

V1. OnepainoHHBIA PUCK

V. Operational risk

3akirodaeTcss B BO3MOXKHOCTH IPHUYUHEHHUS BaM
yOBITKOB B pe3yJbTaTe HapyLIEHUS BHYTPEHHHUX
npouenyp — Bamero  bpokepa,  ommbok  H
HEeT0OPOCOBECTHBIX JIEHCTBUI €ro COTPYIHHKOB,
cboeB B paboTe TEXHUYECKHX CPEICTB BAaIlEro
Bpokepa, ero mapTtHepoB, HHMPACTPYKTYPHBIX
OpraHu3alui, B TOM YHUCIIE OPTaHU3aTOPOB TOPIOB,
KJIIMPUHIOBBIX ~OpTraHM3alMil, a Takxke JApyrux
opranuzauuid.  OnepalMOHHBIA  PHUCK  MOXKET
HCKJIFOUYMTH UJIHU 3aTPYAHUTH COBEPIICHNUE OIIEPALIUN
U B pe3yJIbTaTe MPUBECTH K YOBITKAM.

This risk is manifest in likely losses to you due to the
violation of your Broker's internal procedures, errors
and bad-faith actions of employees, malfunction of
technical facilities of your Broker, its partners or
infrastructure  organizations, including trade
organizers, clearing and other organizations.
Operational risk may rule out or complicate
operations and cause losses.

O3HaKOMBTECH BHUMATEIHHO C JIOTOBOPOM JIJISI TOTO,
YTOOBI OIIEHWUTH, KaKWe M3 PHUCKOB, B TOM YHCIE
PUCKM KaKMX TEXHUYECKHX COOeB, HECeT Ball
bpokep, a Kakue U3 pUuCKOB HECETE BBI.

Please read the agreement carefully so that you could
assess which of the risks, including risks of technical
faults, are borne by the Broker and which of the risks
are borne by you.

*k*k

***%

YuuteiBas BBIIICU3JIOKCHHOC, Mbl PEKOMCHIAYCM
BaM BHUMATEJIbHO PACCMOTPETH BOMPOC O TOM,
SBISIIOTCSL ~ JIM  PUCKM,  BO3HHUKAIOIIUE  MpPH
MPOBEICHNH Ofepanuii Ha (PUHAHCOBOM pBIHKE,
OpUEeMJIEMBIMH  JUII Bac C y4YeTOM  BallMX
WHBECTULIHOHHBIX nenei u (bUHAHCOBBIX
Bo3MOXHOCTe. JlanHas J[lexkiapanuss He HMeeT
CBOEH 1IEeNbI0 3acTaBUTh Bac OTKa3aTbCsl OT
OCYILLIECTBJICHUSI OIEpaluii Ha pBIHKE LEHHBIX
6YMaI‘, a IIpru3BaHa MIOMOYb BaM OLICHUTH UX PUCKH U
OTBETCTBEHHO TOJOWTHM K pEIIEHUI0 BOIMpoca O
BbIOOpEe Bamlell HHBECTULHMOHHOW CTpaTerud |
YCIJIOBHH I0TOBOPA ¢ BaIMM bpokepom.

Given the foregoing, we recommend that you
carefully consider whether the risks arising in the
course of operations on the financial market are
acceptable for you in the light of your investment
goals and financial capacity. This Declaration is not
intended to discourage you from engaging in
transactions on the securities market, but is intended
to help you assess their risks and responsibly tackle
the matter of selecting your investment strategy and
the terms of the agreement between you and your
Broker.

Y6enutech, uTo HacTosmas Jlexmapamnus O pucKax
IOHATHA BaM, U IIpU HGOGXOI{I/IMOCTI/I MOJIYy4YHTE
pa3bpsACHEHMs y Ballero bpokepa niy KOHCYJIbTaHTa,
CIELUAIN3UPYIOIETOCsT Ha  COOTBETCTBYIOLIUX
BOIIpOCaXx.

Please ensure that you understand this Declaration
and if necessary, seek explanations from your Broker
or an advisor specializing in such matters.

Jexnapanus (1) PHUCKAX, CBA3AHHBIX C

Declaration of risks associated with execution of

COBECPIICHUEM MAPKHUHAJIBHBIX H HEIOKPbITHIX

margin transactions and short sale transactions

CACJIOK

Ienb HacTosel Jeknapaiu — npeaoCcTaBUTh BaM
nH(pOopMaIuio 00 OCHOBHBIX PHUCKaX, C KOTOPHIMH
CBsI3aHBI Map)KUHAJBHbBIC CHENKH (TO €CTh CIEINKH,
HCIIOJTHCHHE KOTOPBIX OCYIIECTBIISIETCS c

The purpose of the present Declaration is to inform
you about general risks associated with margin
transactions (i.e. transactions, which are executed
using borrowed funds provided by the Broker) and




HCIIONb30BAaHUEM 3aeMHBIX CpENCTB,
MpPEIOCTaBICHHBIX ~ BpPOKepOM) U HEMOKPBITHIC
caenku (TO eCThb CHAENKH, B PE3yJbTare KOTOPBIX
BO3HHUKAET HEMOKPHITAs MO3UIUS — JIJIST UCTIOTHEHUS
00513aTeIHCTB IO KOTOPHIM HAa MOMEHT 3aKIIFOYCHHS
CHENMKA  WMYIIECTBA  KIWEHTa, IepelaHHOro
bpokepy, HEIOCTaTOYHO C YYETOM HHBIX paHee
3aKJTIOYCHHBIX CETIOK).

short sale transactions (i.e. transactions which lead to
a leveraged position — where client's assets
transferred to the Broker for the performance of
obligations at the time of entry into a transaction are
insufficient taking into account the transactions
effected earlier).

JlaHHbIE CHENKM TOAXONAT HE BCEM KIIMEHTaM.
HopmaTuBHBIE  aKTBl  OTPaHUYHMBAIOT  PHUCKH
KIIMEHTOB 10 MAapKUHAIGHBIM U HETOKPBITHIM
CIeNmKaM, B TOM YHCIIE PETyIUpyd MaKCHMalbHOe
«IIJIEY0%» — COOTHOIIEHUE 0053aTENbCTB KIIMEHTA IO
3aKIIOYEHHBIM B €0 HMHTEpecax CHelKaM |
UMyIIeCTBA KJIUEHTA, NPEIHA3HAYEHHOTO IS
COBEpIIICHHS CJEIIOK B COOTBETCTBUH C OPOKEPCKUM
JoroBopoM. TeM He MeHee JaHHBIE CIEIKU
MOAXOAST HE BCEM  KJIMEHTaM, IOCKOJBKY
COTPSDKEHBI € JIOTOJTHHUTEIHHBIMH PUCKAMHU U
TpeOYIOT OIIEHKH TOTO, TOTOBBI JIM BBl HX HECTH.

These transactions are not appropriate for every
client. Regulatory acts limit client’s risk concerning
margin trading and short selling, including regulation
of maximum leverage — a ratio of client’s obligations
under transactions executed on behalf of a client and
client’s funds intended for trade execution according
to the brokerage agreement. Nevertheless, these
types of transactions are not appropriate to every
client, as these transactions are associated with
additional risks and require assessment of whether
you are ready to bear such risks.

|. PeIHOUHBIH pUCK

I. Market risk

[Ipu cormacum Ha coBeplIEHHE MapKUHATBHBIX U
HETIOKPBITBIX CHETOK BBl JOJDKHBI YYHTHIBATH TOT
dakr, dYro BeNMYMHA [OTEPh B  Cllydae
HEONarompuATHOTO ANl Ballero  MopTdens
JBIDKCHUS PHIHKA YBEINYMBACTCS MPU YBEINYCHUN
«IuIeyay.

When agreeing to margin trading and short selling,
you should take into account the fact that loss value
in case of unfavorable market movement for your
portfolio is growing in line with leverage increase.

[TomMuMO 0011IEr0 PHIHOYHOTO PUCKA, KOTOPBIM HECET
KJIMEHT, COBEPIIAIONIMN OlNepaluy Ha pPbIHKE
[IEHHBIX OyMmar, BBl B ClIy4ae COBEpPIICHHS
Map)KAHAIBHBIX W HETOKPBITBIX CHENOK Oyere
HECTH PHUCK HEOJIArONMpHUSATHOTO M3MEHEHUS IICHBI
Kak B OTHOIICHWW IEHHBIX Oymar, B pe3ylbTaTe
MIPHOOpETEHUS KOTOPBIX BO3HHKIIA W
YBEJIMYUJIACh HETOKPBITAasl MO3UIIMS, TaK U PUCK B
OTHOILIEHUU aKTUBOB, KOTOpBIE CIIy’Kar
obecneuenuem. llpm »sToM, B ciiydae ecnm
HENOKPHITAs NO3ULINS BO3HUKJIA WU YBEIUYWIACh B
pe3ysibTaTe MPOJaXU IICHHBIX OyMar, BeJIuYrHa
yOBITKOB HUYEM HE OrpaHWuYeHa — BBl OyJeTe
00s13aHbl  BepHYTh (mepenath) Bpokepy IieHHbIE
OyMaru He3aBHCHUMO OT U3MEHEHUs MX CTOUMOCTH.

In addition to the general market risk borne by the
client in the process of conducting transactions on
securities market, in case of margin trading or short
selling you will bear risk of adverse change in prices
both in respect of securities, whose acquisition has
led to or increased a leveraged position, and in
respect of assets constituting collateral. Provided
that, if the leveraged position arose or increased as a
result of selling the securities, the losses value is
unlimited - you will be required to return (deliver) to
the Broker securities regardless of the change in their
value.

IIpu coBeplIieHHH MapXXUHAJIBHBIX U HEMOKPBITHIX
CIEJIOK BBl JIOJDKHBI YYHUTBIBATH, YTO BO3MOKHOCTh
pacropspKeHus aKTHBaMH, SIBJISTEFOLLIUMUCS
00ecredeHneM 10 TaKUM CJIeJIKaM, OTPaHUYeHa.

In case of margin trading and short selling you are to
take into account that your ability to dispose of the
assets used as collateral under these transactions, is
limited.

NmytecTBo (4acTh MMYIIECTBA), MPUHAJIIIEKAIICE
BaM, B Pe3yJIbTaTe COBEPILCHUS MAP)KUHAIBHON WK
HETIOKPBITOW  CHEIKU  SIBISIETCST  0OecreueHueM
HCIIOJIHEHMSI BalIMX 00s3aTeIbCTB nepes; bpokepom
U BO3MOXHOCTh PACIOPSDKEHUS UM MOXKET OBITh
OrpaHWYeHa BIUIOTH [0 TOJHOTO  3alpeTra
COBEpIICHH C HHMM Kakux-mubo cnaeiok. Pasmep

Your assets (part of assets) in case of margin trading
or short selling will serve as collateral to ensure
performance of your obligations to the broker and
ability to dispose of the same may be limited up to
outright ban on executing any transactions therewith.
The collateral amount changes as per the procedure
set out in the agreement and as a result you may be




obecrieueHust H3MEHSACTCS B MOPSIIKE,
MPEyCMOTPEHHOM JTOTOBOPOM, M B PE3YJIbTATE BbI
MOXeTe OBbITh OrPaHHYEHbI B  BO3MOYKHOCTH
pacnopspKaThCsi CBOMM HMYILIECTBOM B OOJIbIIEH
CTETIEHH, Ye€M [0 COBEPIICHHUS MapPKHHAIBHON
(HEIOKPHITOM) CHETKH.

limited in your ability to dispose of your assets to a
larger extent than prior to the execution of the margin
(short sale) transaction.

Taxxe  He0oOXOIMMO
MPUHY TUTETHHOTO
HeGnaronpusitHoe

y4ecTb
3aKpBITUS
U3MEHEHHE  LICHBI
MPUBECTH K HEO0X0IMMOCTH BHECTH
JOTIOJTHUTENIBHBIE CPEACTBA I TOTO, YTOOBI
npuUBECTH  oOecriedeHne B COOTBETCTBHE €
TpeOOBaHUIMH HOPMATHBHBIX aKTOB U OPOKEPCKOTO
JIOTOBOpA, YTO JOJDKHO OBITH CHENaHO B KOPOTKUH
CPOK, KOTOPBIIl MOJKET OBITh HEJOCTATOUEH IS Bac.
HopmaTuBHBIE aKTBI M yCIOBHS OpOKEpPCKOTo
JOroBOpa Mo3BoIISIIOT bpokepy 6e3 Bamero coriacus
(MIPUHYOUTCIIBHO 3aKpbITh IIO3UIUIO», TO €CTb
MpHOOpeCTH IIeHHbIe OyMarm 3a CYeT BaIluX
JEHSKHBIX CPEICTB WIM IPOJAATh Ballk IICHHBIC
Oymaru. DOTo0 MoxeT OBITh CHAETaHO IO
CYIIECTBYIOLINM, B TOM YHCJIE HEBBITOJHBIM, IIEHAM
Y NIPUBECTU K BOSHUKHOBEHHUIO Y BAaC YOBITKOB.

BO3MOXHOCTb
IIO3UIIUH.
MOXKCT

One should also keep in mind a possibility of a forced
close-out of the position. An adverse change in the
price may necessitate depositing of additional funds
in order to bring the collateral in line with
requirements of regulations and the brokerage
agreement, which must be done within a short time
period, which may be insufficient for you.
Regulations and terms of the brokerage agreement
enable the Broker to close-out your position forcibly
without your consent, i.e. to acquire securities using
your funds or to sell your securities. This may be
done at existing, including unfavorable prices and
result in you incurring losses.

[IpunyautenpHOE 3aKpHITHE MO3UIMU MOXKET OBITh
BBI3BAHO PE3KUMH KOJIEOAHHUSMHU PBIHOYHBIX IIEH,
KOTOpBIE  TIOBIEKIM YMEHBIIEHHE CTOMMOCTH
BalIero noprdesis HUKe MUHUMAIbHOM MapKH.

Forced close-out of the position can be caused by
sharp fluctuations of market prices, which lead to a
drop in the value of your portfolio below the level of
the minimum margin.

[IpuHyauTEIHLHOE 3aKPHITHE MO3MIIMA MOXET OBITH
BBI3BaHO TPEOOBAaHUSIMU HOPMATHBHBIX aKTOB WIIH
BHeceHHeM BbpokepoM B OIHOCTOPOHHEM TMOPSJIKE
M3MEHCHUN B CIMCOK IIGHHBIX OyMar, KOTOpbIC
MOTYT OBITh OOEcleueHHEM 10 HEMOKPHITHIM
MTO3ULIMSIM.

The forced close-out of the position may be caused
by requirements of regulations or the Broker
unilaterally amending the list of securities, which
may serve as collateral under leveraged positions.

[IpunyauTenbHOE 3aKPBITHE MOXET OBITh BBI3ZBAHO
U3MEHEHUEM 3HAYECHUU CTaBOK pucka,
PacCUUTBIBAEMBIX KIMPUHIOBOM OpraHM3alueil Hu
(nmu) wWcnone3yeMbix  Bpokepom B CBS3H €
YBEIUYEHUEM BOJATWIBHOCTH COOTBETCTBYHOLIUX
IIEHHBIX OyMmar.

Compulsory position closure can be caused by
changes in the value of risk rates calculated by a
clearing organization and (or) used by the Broker,
due to the increase in the volatility of relevant
securities.

Bo Bcex 3THX ciydasx NpUHYIUTEIEHOE 3aKPBITHE
MO3UIIMM MOXKET TPHUYNHUTh BaM 3HAYUTEIbHBIC
y6BITKI/I HECMOTpsA Ha TO, 4YTO IIOCJIC 3aKPLITUA
II0O3UITNHU N3MCHCHHEC OCH Ha Q)HHaHCOBBIC
WHCTPYMEHTHI MOXET MPUHATH OJIATOMPHUSITHOE IS
BacC HAIIPaBJICHUEC, U BbI MOJYYUIIN OBl J0X01, €CIIN
Obl Bama MO3WIMA He ObUIa 3aKkpeiTa. Paszmep
YKa3aHHBIX  yOBITKOB TMpPU  HEOIArOnpUsTHOM
CTeUYEeHUH  OOCTOSTENHCTB  MOXET  IPEBBICUTH
CTOMMOCTDb HaXOIAIMXCA Ha BalIEM CUCTY aKTHBOB.

In all these cases the forced close-out of the position
may cause you significant losses, despite the fact that
after the position close-out the change in financial
instruments prices may take a direction favorable for
you and you would have received income, had your
position not been closed. The amount of the said
losses in the event of unfavorable confluence of
circumstances may exceed the value of assets held in
your account.

Il. Puck nmukBumHOCTHA

Il. Liquidity risk

Ecaim BenvumHa  HEMOKPHITOW  MO3ULUU IO
OTJICBHBIM [IEHHBIM OyMaram siBJISIeTCS 3HAaYUMOM B
CpPaBHEHUHU C 00HEMOM COOTBETCTBYIONIUX IIEHHBIX

If the value of the leveraged position in respect of
individual securities is meaningfully large as
compared to the number of the relevant securities in




Oymar B cBOOOZHOM oOpamieHun u (Wiam) B
CpaBHEHHH ¢ 0OBEMOM TOProOB Ha OPraHW30BAaHHOM
pPBIHKE, PHCK JIMKBHIHOCTH TIPH COBEPIICHUU
Map>KUHAIbHOU u HETIOKPBITON CIICITKU
ycmnmBaercs. TpyIHOCTH ¢ HpUOOpETEeHHeM WIN
NpoJaKel aKTHBOB MOTYT IIPHBECTH K YBEITHICHHIO
yOBITKOB IO CPAaBHCHUIO C OOBIYHBIMH CICIKAMHU.
AHaJIOTU4HO HE00X0IMMO YUYHUTBIBATh
BO3pACTAlOMM  PHCK  JHKBHAHOCTH,  €CIIH
oOecriedeHHeM  Balleld  HEMOKPBITOW  MO3HULUH
SBJISIIOTCSL IIGHHBbIE OyMaru W JUIsl  3aKpbITUS
HETIOKPBITOH  TO3UIMH  MOXXET IOTPeOOBaTHCS
peanu3anys CyIIeCTBEHHOTO KOJHMYECTBA IIEHHBIX
Oymar.

free float and/or as compared to the volume of
trading on the organized market, the liquidity risk in
the event of effecting a margin and leveraged
transaction increases. Challenges associated with
asset purchase or sale may lead to an increase in
losses in comparison with regular transactions.
Similarly, it is necessary to take into account a rising
liquidity risk, if collateral under your leveraged
transaction is composed of securities and the close-
out of the leveraged position may require the sale of
a considerable number of securities.

Bamu nopy4enus, HanpaBiIeHHBIE HA OTpaHUYEHHUE
yOBITKOB, HE BCErJa MOTYT OTPaHUYUTH MOTEPH 1O
MpEeNIosaraéMoro ypoBHs, TaKk Kak B paMKax
CKJIa/IbIBAIOIIEHCSl HA PhIHKE CUTYallMH UCIIOJTHEHHE
TaKOTO MOPYYEHUS 110 YKa3aHHOH BaMHU LICHE MOXKET
0Ka3aTbCsi HEBO3MOXKHBIM.

Your instructions aimed at limiting losses may not
always limit losses to the desired level, as in the
existing market conditions the execution of such
instruction at the price you indicate may turn out to
be impossible.

*k*k

**k*

YuuThiBas BBILICU3IOKEHHOE, MBI PEKOMEHAYEM
BaM BHHMATEIBHO PACCMOTPETh BOMPOC O TOM,
SABJISAKOTCA JIN PHUCKH, BO3HHUKAIOIINEC Ipu
[IPOBEACHUU COOTBETCTBYIOIIHX OnepaLuid,
MMPpUECMJIIEMBIMU JJISA Bac C YUueTOM Balllnux
WHBECTUILIMOHHBIX nesei " (hPMHAHCOBBIX
Bo3MOKHOCTel. JlanHas J[leknapanusi He HMeeT
CBOCM IIeJIbI0 3aCTaBUTh Bac OTKa3aThCAd OT
OCYIIECTBJICHUS TaKWX OIlepanuil, a Mpu3BaHa
[IOMOYb BaM OLEHUTh UX PUCKU U OTBETCTBEHHO
MONONTH K PEHIeHWI0 BOMpOoca O BhIOOpE Barei
WHBECTULIMOHHOW CTPAaTETHH U YCIOBUU JI0rOBOpaA C
BamuM bpokepom.

Given the foregoing, we recommend that you
carefully consider whether the risks arising in the
course of operations on the financial market are
acceptable for you in the light of your investment
goals and financial capacity. This Declaration is not
intended to discourage you from engaging in
transactions on the securities market, but is intended
to help you assess their risks and responsibly tackle
the matter of selecting your investment strategy and
the terms of the agreement between you and your
Broker.

Yo6enurech, uto HacTosmas Jlexmapamusi 0 pucKax
MOHSATHA BaM, M TNPH HEOOXOJWMOCTU TONYUYUTE
pa3bsSICHEHHS y Barero bpokepa nin KOHCYJIbTaHTa,
CHEUUATN3UPYIOIIETOCSI HAa  COOTBETCTBYIOIIMX
BOIIPOCAX.

Please ensure that you understand this Declaration
and if necessary, seek explanations from your Broker
or an advisor specializing in such matters.

Jdexnapanusi 0  puUCKaX, CBSI3aHHBIX C
NMPOU3BOAHBIMY (PUHAHCOBLIMU MHCTPYMEHTAMHM

Declaration of risks associated with derivative
financial instruments

Henp HacTosmiet Jleknapauuu — OpeaocTaBUTh BaM
nH(pOpMaIUI0 00 OCHOBHBIX PHUCKAaX, CBSA3aHHBIX C
MIPOU3BOAHBIMU (PUHAHCOBBIMH MHCTPYMEHTAMHU.

The purpose of this Declaration is to inform you on
key risks associated with derivative financial
instruments.

Jannble WHCTpyMEHTHI ((brouepchl, GopBapsl,
ONIMOHBI, CBONBI W [p.) HOAXOOIT HE BCEM
KIueHTaM. bornee  Toro, HEKOTOpBIE  BHJIBI
MIPOM3BOIHBIX (hMHAHCOBBIX WHCTPYMEHTOB
CONPSKEHbI ¢ OOJIBIIMM YPOBHEM pHCKa, YeM
npyrue. Tak, mpojaxa OINIMOHHBIX KOHTPaKTOB U
3aKJII0YEHHUE (BroYepCHBIX KOHTPAaKTOB,
(hopBapAHBIX KOHTPAKTOB M CBON-KOHTPAKTOB MPH

Derivative financial instruments (futures, forwards,
options, swaps, etc.) are not appropriate for every
client. Moreover, some classes of derivative financial
instruments are more risky than others. Thus, a sale
of an option contract and entry into futures contracts,
forward contracts and swap contracts in case of
insignificant unfavorable price fluctuations can
expose you to a risk of significant losses. Taking this




OTHOCHUTEIHHO  HEOOJBIIUX  HEOIArOMPHUITHBIX
KOJICOAHUSX 1IeH Ha PhIHKE MOXKET MOJIBEPIHYTH Bac
PUCKY 3HAYUTEIBHBIX YOBITKOB. C yd4eToM 3TOrO,
COBEpIICHHE CHEJIOK M0 MPOJaXke OIMIMOHHBIX
KOHTPAKTOB M  3aKJIOUCHHE (BHIOUEPCHBIX U
(hopBapIHEIX KOHTPaKTOB MOXET OBITH
PEKOMEHIIOBAaHO TOJILKO OIBITHBIM HHBECTOPAM,
o0JalalonIMM  3HAYUTEIBHBIMA  (PUHAHCOBBIMHU
BO3MOXHOCTSIMH W TMPAaKTUYCCKUMH 3HAHUSMHU B
00J1aCTH NPUMEHEHHSI HHBECTUIIMOHHBIX CTPATETHIl.

into account, execution of transactions for the sale of
option contracts and entry into futures and forward
contracts can be recommended only for experienced
investors with substantial financial opportunities and
practical knowledge in the sphere of financial
strategies application.

Hacrosimas neknapanusi OTHOCHUTCS TaKXke M K
MPOU3BOAHBIM (hMHAHCOBBIM HHCTPYMEHTAM,
HalpaBJICHHbIM HA CHIKEHUE PHUCKOB JPYIrHX
omeparuii Ha (OHAOBOM pBIHKE. BHUMaTennHO
OIICHUTE, KaK Ballld MPOU3BOAHBIC (UHAHCOBBIC
WHCTPYMEHTBl COOTHOCATCSL C OINEpalusMU, PUCKU
IO KOTOPBIM OHM TMPU3BaHbl OrPAHUYUTH, U
yOeauTech, YTO 00BEM TO3UIIMU Ha CPOYHOM PBHIHKE
COOTBETCTBYET 00BEMY XEIKHPYEMOW TO3HWINU Ha
CIIOT-PBIHKE.

This Declaration also covers derivative financial
instruments used to reduce risks of other operations
on the stock market. You are to carefully evaluate
how your derivative financial instruments
correspond with the operations, which risks they are
intended to limit, and make certain that the value of
the open position on the futures market matches the
value of the hedged position on the spot market.

|. PeIHOUHBIH pUCK

I. Market risk

ITomMumo 06I1Iero pPEIHOYHOTO (IIEHOBOTO) PHCKA,
KOTOPBIA HECET KJIMEHT, COBEPILAIOIINNA OIEpaluu
Ha PBIHKE LIEHHBIX OyMar, BBl B CITydae 3aKIIOYCHUS
BaMH JOTOBOPOB, ABJIAIOHNIUXCA TPOU3BOAHBIMH
(MHAHCOBBIMU HHCTPYMEHTaMHU, OyieTe HECTH PUCK
HEONaronpusATHOTO ~ M3MEHEHHWs  LEHbl  Kak
(hMHAHCOBBIX HHCTPYMEHTOB, SIBJIIOILUX CSL
0a3MCHBIM aKTHBOM MPOHM3BOAHBIX (HHAHCOBBIX
MHCTPYMEHTOB, TaK M PUCK B OTHOIICHWU aKTHBOB,
KOTOPBIE CITYXKaT 00CCIICUCHUEM.

In addition to the general market (price) risk borne
by the client effecting transactions on the securities
market, you, if you enter into derivative contracts,
will bear the risk of adverse change in the price of
both financial instruments constituting an underlying
asset and assets, which serve as collateral.

B ciyuae HeOGmarompusTHOrO M3MEHEHUS IICHBI BBI
MOXETE B CPABHHUTEIBHO KOPOTKHUI CPOK MOTEPATH

In the event of an adverse price change, you may,
within a comparatively short period, lose funds

CpEICTBa, SIBJSFOLLIAECS obecrieuenueM | serving as collateral for derivative instruments.
[POM3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

IMpu 3akmouenuu  jgoroBopoB,  sBistomuxcst | When entering into derivative contracts, you should
pOU3BOIHBIMU (PMHAHCOBBIMHU HHCTpYMEHTaMH, BbI | Note that ability to dispose of the assets serving as
JTOJIKHBI YUYHUTBIBATb, 4TO Bo3moxxHOoCTh | collateral under such contracts is limited.
pacropspKeHust aKTHBaMH, SABIIIOLIAMHCS

o0ecreyeHUEeM 10 TAKUM A0TO0BOpaM, OrpaHHuvCHA.

NmytecTBo (4acTh MMYyIIECTBA), MpUHAIIIEKAIICE
BaM, B pe3yJbTaTe 3aKJIIOYEHHUs JIOrOBOpa,
SIBIISTFOTIIETOCS MIPOU3BOTHBIM (hMHAHCOBBIM
WHCTPYMEHTOM, OYyIeT SBISAThCS OOecreueHueM
WCTIONTHEHMsI ~ 00s3aTeNbhCTB 10  YKa3aHHOMY
JIOTOBOPY H  pACIOpsDKEHWE WM, TO  €CTh
BO3MOKHOCTh COBEPIICHHSI BaMH CJIIEJIOK C HUM,
Oynmer  orpanmueHo. Pasmep  oOecrieueHus
M3MEHSETCS B TOPSAKE, MPEAYCMOTPEHHOM
IOTOBOpOM  (crienuuKarmeii KOHTpakTa), W B
pe3ynbrate BBl MOXETE OBITh OTrpAaHUYCHBI B
BO3MOKHOCTH PACTIOPSDKATHCS BAIITUM UMYIIIECTBOM
B OOJIBbIIIEH CTETIEHH, YEM JI0 3aKJIIOUEHHS IOTOBOPA.

Your assets (part of assets), in case of conclusion of
a derivative contract, will serve as collateral to ensure
performance of obligations under this contract and
disposal thereof, i.e. your ability to perform
transactions with it will be limited. The value of the
collateral changes as per the procedure specified in
the contract (contract specification) and as a result
you may be limited in your ability to dispose of your
assets to a larger extent than prior to entry into the
contract.




Taxxe HEOOXOIUMO
MPUHYAUTEIHHOIO
HeGnaronpusthoe

y4ecThb
3aKpBITUS
U3MEHEHHE  IIEHBI
MIPUBECTU K HEOOXOTUMOCTH BHECTHU
JOTNIOJIHUTENIbHBIE CPEACTBA [UIA  TOIO, YTOOBI
IIPUBECTH  O0ECHEYeHHE B  COOTBETCTBHUE C
TpeOOBaHUSAMH HOPMATUBHBIX aKTOB H OPOKEPCKOTO
JIOTOBOpA, YTO JOJDKHO OBITH CHENaHO B KOPOTKUH
CPOK, KOTOPBIIl MOXKET OBITh HEJOCTATOYEH JUIS Bac.
Ob6cnyxuBatomuii Bac bpokep B 3TOM cityuae
BIIpaBe 0e3 Ballero JIOMOJHHUTEIBHOTO COTIACHUS
TPUHYIUTEIbHO 3aKPbITh I[O3HULUIO», TO €CTh
3aKJIIOYUTh JOTOBOD, SBILIFOILMIICS NPON3BOAHBIM
(DMHAHCOBBIM HWHCTPYMEHTOM, WM MPHOOPECTH
LIEHHbIE OyMaru 3a cueT BallliX JICHEXHBIX CPEACTB,
WIM TpoJaTh Balld LEHHbIE OymMard. JTO MOXKET
OBITH C/ENaHO TO CYIIECTBYIOIIMM, B TOM 4YHCIE
HEBBII'OAHBIM, [ICHAM U IPUBECTH K BOBHUKHOBCHHUIO
y Bac yOBITKOB.

BO3MO>KHOCTD
TO3UILIHH.
MOXKET

One should also keep in mind a possibility of a forced
close-out of the position. An adverse change in the
price may necessitate depositing of additional funds
in order to bring the collateral in line with
requirements of regulations and the brokerage
agreement, which must be done within a short time
period, which may be insufficient for you. In this
case your Broker may close-out your position
forcibly without your consent, i.e. enter into a
derivative contract or acquire securities using your
funds or to sell your securities. This may be done at
existing, including unfavorable prices and result in
you incurring losses.

Bbl MoOXeTe TOHECTH 3HAYUTENbHbIC YOBITKH
HECMOTPS Ha TO, 4TO MOCJIE ATOr0 M3MEHEHHUE IICH Ha
(UHAHCOBBIE  MHCTPYMEHTBI ~ MOXET  IPHHSATH
OnmarompusTHOE JUIS Bac HAMpPaBICHHUE W BHI
MOJIy4ryIM Obl JIOXOM, eCciii Obl Ballla MO3UIMS HE
ObUTa 3akpbiTa. PasMep yka3aHHBIX YOBITKOB NpHU
HEOJIarONMpPHUATHOM CTEUYEHUH OOCTOATEIHCTB MOXKET
MPEBBICUTh CTOMMOCTh HAXOMSIIUXCS Ha BalleM
CYETY aKTHBOB.

You may incur substantial losses, despite the fact that
after the position close-out the change in financial
instruments prices may take a direction favorable for
you and you would have received income, had your
position not been closed. The amount of the said
losses in the event of unfavorable confluence of
circumstances may exceed the value of assets held in
your account.

Il. Puck nmukBumHOCTHA

Il. Liquidity risk

TpyAHOCTH C 3aKpPBITUEM NO3ULMN U TOTEPH B LIEHE
MOTYT TPHBECTH K YBEIHYEHHUIO YOBITKOB OT

Challenges associated with the position close-out and
a drop in price may lead to increase in losses from

NpOM3BOMHBIX (PMHAHCOBBIX MHCTPyMeHTOB 1o | derivative instruments as compared with regular
CPaBHEHUIO C OOBIYHBIMH CJICITIKAMM. transactions.
Ecmu BaIla HHBECTUIMOHHAS crparerust | If your investment strategy provides for the

MpeAyCMaTPUBAET BO3MOKHOCTH BO3HHKHOBEHUS
HEO00XO0IMMOCTH 3aKPBITUS MTO3UIINN o
COOTBETCTBYIOIIEMY KOHTPAKTy (WIN 3aKIFOYCHUS
CIEJIKU C MHBIM KOHTPAKTOM, KOTOPAasi CHHKAET PUCK
0 JIAHHOMY KOHTpPAaKTy), oOpaiiaiiTe BHUMaHUE Ha
JIMKBUAHOCTh COOTBETCTBYIOIIUX KOHTPAKTOB, TaK
KaK 3aKpbITUE TMO3ULMA MO  HEJIUKBUAHBIM
KOHTpPaKTaM MOXET MPHUBECTH K 3HAYUTEIHHBIM
yobiTkamM. OOpaTtuTe BHUMaHHE, YTO, KaK MPaBHUIIO,
KOHTPaKTBl C 0Oojiee OTJAJICHHBIMH CpPOKaMH
WCTIOTHCHMSI MEHEE JIMKBUIHBI 0 CPABHEHUIO C
KOHTPaKTaMH C OJIM3KMMH CPOKAMHU MCTIOJTHEHUSI.

occurrence of a situation when the position in a
relevant contract needs to be closed (or a transaction
with another contract needs to be entered into, which
transaction lowers the risk under such contract), you
should pay attention to the liquidity of the relevant
contracts, as the close-out of the positions in illiquid
contracts may result in substantial losses. Please note
that, as a rule, contracts with longer maturities are
less liquid than the contracts with shorter maturities.

Ecaun 3akmioueHHBIM BaMH JOTOBOP, SBISIOLIUNCS
MIPOU3BOAHBIM (hMHAHCOBBIM HUHCTPYMEHTOM,
HETMKBHUJICH, W Y Bac BO3HHUKJIIA HEOOXOIMMOCTH
3aKpBITh TIO3WIIHIO, 00S3aTENFHO paccMaTpuBaiiTe
MIOMHUMO 3aKPBITHS MTO3ULUHU IO JAHHOMY KOHTPAKTY
aTbTEPHATUBHBIC BAPHWAHTHl HWCKIIIOUCHHUS PHCKA
TIOCPEICTBOM 3aKJIIOUCHUS CJIIEJIOK C

If the derivative contract you've entered into is
illiquid and you have a need to close the position, be
sure, in addition to the close-out of positions, to
consider alternative options of mitigating risk by
entering into transactions involving other derivative
instruments or underlying assets. The application of
alternative options may lead to fewer losses.




HCIOJIb30BAHUEM HMHBIX MMPOU3BOJHBIX (I)I/IHaHCOBBIX
HUHCTPYMCHTOB N 0a3UCHBIX AKTHUBOB.
HpI/IMCHCHI/Ie AJIBTCPHATHBHBIX BAPUAHTOB MOXCT
MMPUBECTU K MCHBIIINM Y6I)ITKaM.

Bamm nopy4enns, HanpaBJIeHHBIE HA OTPaHHYEHHUE
yOBITKOB, HE BCET/Ia MOTYT OIPaHUYUTH MOTEPH 10
NpEeANoaaraéMoro ypoBHS, TaK Kak B paMKax
CKJIAJIBIBAIOIICICS HA PHIHKE CUTYaIlUH UCTIOTHEHUE
TaKOTo MOPYUYEHHS 110 YKa3aHHOH BaMH IIEHE MOXKET
OKa3aThCsl HEBO3MOYKHBIM.

Your instructions aimed at limiting losses may not
always limit losses to the desired level, as in the
existing market conditions the execution of such
instruction at the price you indicate may turn out to
be impossible.

Onepanuu ¢ MPOU3BOJHBIMU  (DUHAHCOBBIMH
WHCTPYMEHTaMH, Oa3HUCHBIM aKTHBOM KOTOPBIX
SIBIISTFOTCSI [IGHHBIE OyMary HHOCTPAHHBIX SMUTCHTOB
WM WHJCKCHI, PACCYMTAHHBIC IO TAKUM IICHHBIM
OyMaraMm, BIIEGKYT TaKXe pHCKH, CBS3aHHBIC C
WHOCTPaHHBIM IPOUCXOXKICHUEM 0a3UCHOTO aKTHBA.

Transactions with derivative instruments, where the
underlying assets are securities of foreign issuers or
indices calculated in respect of such securities, entail
risks related to the foreign origin of the underlying
asset.

*k*k

***%

VY4uuTbIBas BBIIEU3I0KEHHOE, MBI PEKOMEHIYEM
BaM BHUMATEIBHO PACCMOTPETH BOIPOC O TOM,
ABJISIFOTCSL JIN PHUCKH, BO3HHUKAKOIIHNEC Ipu
MIPOBEICHUH COOTBETCTBYIOLINX oreparuii,
NpUEeMIIEMBIMA  JJII  Bac € y4YeTOM  BallUX
WHBECTUILIMOHHBIX nesei " (hPMHAHCOBBIX
BO3MOXHOCTeH. JlanHas J[lexkynapanuss He HMeeT
CBOEM IENpI0 3aCTaBUTh Bac OTKa3aTbCs OT
OCYIIECTBICHHUS TaKWX OIepanuii, a IpHU3BaHa
IIOMO4Yb BaM OLCHUTHL HMX PHUCKU U OTBCTCTBCHHO
MONONTH K PEHIeHWI0 BOMpOca O BHIOOpE Barei
MHBECTUIIMOHHON CTPATErvH U YCIOBUH JOrOBOpA €
BamuM bpokepom.

Given the foregoing, we recommend that you
carefully consider whether the risks arising in the
course of operations on the financial market are
acceptable for you in the light of your investment
goals and financial capacity. This Declaration is not
intended to discourage you from engaging in
transactions on the securities market, but is intended
to help you assess their risks and responsibly tackle
the matter of selecting your investment strategy and
the terms of the agreement between you and your
Broker.

Y6enutech, uTo HacTosmas Jlexmapamnus o pucKax
MOHATHA BaM, W NPH HEOOXOAWMOCTH MOJIY4YHTE
pa3bsicHeHHs y Baiero bpokepa ninm KOHCYJIbTaHTa,
CIELUAIN3UPYIOIEroCs. Ha  COOTBETCTBYIOLIMX
BOIIPOCAX.

Please ensure that you understand this Declaration
and if necessary, seek explanations from your Broker
or an advisor specializing in such matters.

Jexnapanus 1) PUCKAX, CBA3AHHBIX C

Declaration of risks associated with acquisition of

HDHOﬁDeTeHI/IeM HHOCTPAHHLIX HCHHLIX 6VMal"

foreign securities

Lenbto  Hactosimedt — [ekmapauuu — sBIsSIETCS
MPENOCTaBJICHUE KIMEHTY MH(POpPMAalUU O PUCKaXx,
CBS3aHHBIX C NPUOOpETEeHHEM  HMHOCTPAHHBIX
HeHHbIX Oymar. WHocTpaHHBIE IICHHBIE Oymaru
MOTYT OBITh TPHOOpETEHBI 3a PyOEKOM MM Ha
pOCCHIICKOM, B TOM 4YHCJE€ OPraHM30BaHHOM,
(hOHIOBOM pBIHKE.

The purpose of this Declaration is to inform you on
the risks associated with the acquisition of foreign
securities. Foreign securities may be acquired abroad
or in Russia including on the organized stock market.

OHepaHI/ISIM C I/IHOCTpaHHBIMI/I IICHHBIMU 6}/MaFaMI/I
MPHUCYIIH OOIINE PUCKH, CBS3aHHBIE C ONEpaIisIMH
Ha pBIHKE I[IEHHBIX OyMar co CIeAyIONUNMH
0COOEHHOCTSMMU.

Operations with foreign securities share common
risks with the operations on the stock market with the
following peculiarities.

CucremHBIE PUCKH

Systemic risks

[IpuMeHHTENBHO K MHOCTPAHHBIM [IEHHBIM OyMaram
CHUCTEMHBIE PHUCKH, CBONCTBEHHBIE POCCUUCKOMY
(hOHIOBOMY PBIHKY, IOTOJHSIOTCS aHAJTOTHYHBIMHU

In relation to foreign securities, the systemic risks
inherent in the Russian stock market are
complemented by the same systemic risks inherent in




CHCTEMHBIMH PUCKaMH, CBOMCTBEHHBIMH CTPaHe, Te
BBIITYIIEHBl WJIM OOpAIIalOTCS COOTBETCTBYIOIINE
WHOCTpaHHble LeHHble Oymaru. K OCHOBHBIM
(dakTopaM, BIMSIONIMM Ha YPOBEHb CHCTEMHOTO
pucka B IETIOM, OTHOCSTCA.  MOJUTHYECKas
CHTYyaIHs, 0CO0EHHOCTH HAaIMOHAJILHOTO
3aKOHOJATEeNbCTBA, BANIOTHOTO DErYyJUPOBaHHA M
BEPOSITHOCTD ux U3MEHEHUS, COCTOSIHUE
TOCY/IapCTBEHHBIX (DMHAHCOB, HAINYHE M CTEIICHb
pa3BUTOCTH (PUHAHCOBOW CHCTEMBI CTPaHBI MeECTa
HaXOXXACHUS JIMIA, OOSI3aHHOTO IO HMHOCTPAHHOU
IIeHHOU OymMmare.

the country where those foreign securities are issued
and circulating. The major factors influencing the
level of the systemic risk in general, are the political
and economic situation, peculiarities of local
legislation, foreign exchange regulation and the
probability of changes in this sphere, the state of
public finances, current presence and the level of
development of the financial system of the country
of location of the person with liabilities in respect of
foreign securities

Ha YPOBE€Hb CUCTEMHOI'O PHCKa MOTI'YT OKa3bIBaThb
BJIMAHUEC WU MHOTUC ApPYruc q)aKTOpI)I, B TOM YHCJIC

BEPOATHOCTD BBEJICHUS OTpaHUYEeHUN Ha
MHBECTHUILIVH B OTIENIBHBIE OTPACIH YKOHOMUKH WIIH
BEPOATHOCTD OJIHOMOMEHTHOM JieBaIbBalNU
HalMOHAJILHOUN BaJIIOTHI. OO01enpPUHATOM
WHTETPAJIBHOM  OIIEHKOM  CHUCTEMHOTO  pHUCKa

WHBECTULMH B HHOCTPAaHHYI LEHHYIO Oymary
SIBISIETCSL «CYBEPEHHBIN PEUTUHI» B MHOCTPAaHHOU
WJIY HAIlMOHAJILHOM BalltOTE, MPUCBOCHHBIN CTpaHE,
B KOTOpOH 3apErHCTPUPOBAH S9MUTEHT,
MEXAYHApOJHBIMH PEUTUHTOBBIMH areHTCTBaMHU
MOODY’S, STANDARD & POOR'S, FITCH
IBCA, ogHako ciieffyeT UMeTh B BUALY, UYTO PEHTHHTH
SBIIAIOTCA  JIMIIb ~OPUEHTHpAaMH U MOTYT B
KOHKPETHBIII MOMEHT HE COOTBETCTBOBATh PEAIbHOM
CUTYaIlH.

The level of systemic risk can be influenced by many
other factors, including the probability of
introduction of restrictions on investment in some
economy sectors or the probability of a sudden
devaluation of the national currency. The commonly
accepted integral assessment of the systemic risk of
investments in a foreign security is a "sovereign
rating" in a foreign or national currency assigned to
the country, in which the issuer is registered, by
international ~ rating  agencies @ MOODY’S,
STANDARD & POOR'S, FITCH IBCA. However,
it is important to take into account that the ratings
may serve exclusively as guidelines and may not
reflect the real situation.

B CJIydac COBCpIICHUSA CHACIOK C HHOCTPAHHBIMU
ACMO3UTAPHBIMH  pacIIMCKaMU IIOMHMO PHUCKOB,
CBs3aHHBIX C OMUTCHTOM caMux  pacClurcCok,
H606XO,I[I/IMO YUUTBIBATL U PUCKH, CBA3AHHBIC C
OMUTCHTOM NPECACTABIISAICMBIX JaHHBIMU paClIMCKaM1
HMHOCTPAHHBIX IIEHHBIX 6YM3F.

In case of transactions with foreign depository
receipts, in addition to the risks related to the issuer
of said receipts, one should take into account also
risks related to the issuer of the foreign securities
underlying such receipts.

B HacTosiiee Bpemsi 3aKOHOIATENLCTBO pa3peniaet
POCCHICKMMH HWHBECTOpaMy, B TOM 4HCJIE HE
SIBIISTFOLIIAMUCST KBaJTH(DUITUPOBAHHBIMH,
npuoOpeTreHre  JOMYHIEHHBIX K  MyOInYHOMY
pasMerieHnto U (Win) MyOIuYHOMY OOpPAIEHHUIO B
Poccuiickoii ®Denepaliui HMHOCTPAHHBIX LIEHHBIX
Oymar Kak 3a pyOexoM, Tak U B Poccum, a Ttakxe
MO3BOJISIET y4YeT MpaB Ha Takue IeHHble Oymaru
POCCHICKMMH  JeNO3WuTapusMH. Mexay  Tew,
CYIIECTBYIOT PHCKH HM3MEHEHHsS PETyISTHBHBIX
MOJIXO/IOB K BIAJCHUIO W ONeEpalusM, a Takke K
yuyeTy T1paB Ha WHOCTpaHHblE (HUHAHCOBBIC
WHCTPYMEHTBI, B  pe3ylibTareé 4Yero MOXeT
BO3HUKHYTh HEOOXOJUMOCTh IO HX OTYYKICHHUIO
Bonpeku Bamym miaHam.

Currently, the law allows Russian investors,
including non-qualified investors, the acquisition of
foreign securities admitted for public placement and
(or) public circulation in the Russian Federation, as
well as abroad and in Russia, and also permits that
rights to such securities be held by Russian
depositories. Meanwhile, there are risks of
modification of regulatory approaches to the
ownership and operations, as well as accounting of
rights to foreign financial instruments, that may
result in the necessity to dispose of them contrary to
your intentions.

[IpaBoBBIE pUCKH

Legal risks

[Ipu nmpuoOpeTeHNH WHOCTPAHHBIX [EHHBIX Oymar
HEOOXOIMMO OTAABaThL ce0e OTYET B TOM, UTO OHM HE

When purchasing foreign securities you should be
aware that they are not always similar to Russian




BCEI/Ia SIBJISIOTCS aHAJOTaMH POCCUHCKUX IICHHBIX
Oymar. B mo6oM cirydae, mpeaocTaBisieMbIe 0 HUM
mpaBa W TpaBUiIa UX OCYHISCTBICHUS MOTYT
CYIIECTBEHHO OTJIMYATHhCS OT MPaB MO POCCUNCKUM
IIEHHBIM OyMaram.

securities. In any case the rights attaching thereto and
the rules of exercising such rights may differ
significantly from the rights in respect of Russian
securities.

Bo3moxxHOCTH  CynmeOHOW  3amuTBI  TpaB IO
WHOCTPAaHHBIM IIEHHBIM OymaraM MOTYT OBITh
CYLIECTBEHHO  OTPaHUYEHBl  HEO0OXOIUMOCTHIO
oOpamenust B 3apyOexHble  CcyneOHbIE W

[IPaBOOXPAHUTENIbHBIE OPraHbl [0 yCTaHOBJIECHHBIM
MpaBwjiaM,  KOTOpble  MOTYT  CYIIECTBEHHO
oTinyaThcsl OT AeictByromux B Poccun. Kpome
TOro, IPU ONEPALMIX C WHOCTPAHHBIMH LIEHHBIMU
Oymaramu Bbl B OONBIIMHCTBE CITyyacB HE CMOXKETE
MoJlaraTbCs Ha 3alUTy CBOMX IPaB M 3aKOHHBIX

The possibilities of legal protection of rights in
respect of foreign securities may be significantly
limited by the need to appeal to foreign courts and
law enforcement authorities according to the rules,
which may differ significantly from those existing in
Russia. In addition, when conducting operations with
foreign securities, in most cases you will not able to
rely on protection of your rights and legal interests
by Russian authorities.

WHTEPECOB  POCCUUCKUMH  YIMOIHOMOYEHHBIMU

OpraHamu.

PackpeiTre nadopmarmu Disclosure of information

Poccuiickoe 3aKOHOATEILCTBO momyckaet | Russian laws allow the disclosure of information in
packpbITHe uHbOpMAIHH B otHommeruu | respect of foreign securities according to the rules
MHOCTpPAaHHBIX LICHHBIX Oymar mo mpaBwiam, | existing abroad and in the English language.

JEWCTBYIONIMM 3a pyOekoM, M Ha aHTIIMHCKOM
si3pIke. OLIEHUTe CBOIO FOTOBHOCTH aHAJIM3UPOBATh
nHGOPMALIMIO HA AHTJIMICKOM SI3bIKE, a TaKXe TO,
noHnuMaeTe a1 Bul oTnmums MCXKAY NPUHATBIMH B
Poccum mpaBmiamu  (UHAHCOBOM  OTYETHOCTH,

MexnyHapoIHBIMH ~ CTaHAapTaMu  (UHAHCOBOM
OTYECTHOCTH nIIn ImpaBuJIaMHn q)HHaHCOBOfI
OTYETHOCTH, o KOTOPBIM myOIUKyeTCst

uH(pOpMAIUsT SMHTEHTOM HHOCTPAHHBIX IIEHHBIX
Oymar.

Consider whether you are willing to analyze
information in the English language and whether you
understand the difference between financial
reporting rules adopted in Russia, international
financial reporting standards or financial reporting
rules, according to which the information is
published by the issuer of foreign securities.

Taxxke poccuiickie OpraHu3aTOPbl TOPTOBIIH U (MITH)
OpOKepBI MOTYT OCYIIECTBIISITH IEPEBO HEKOTOPBIX
JOKYMEHTOB  (MH(pOpMAINH),  PaCKPhIBAEMBIX
WHOCTPaHHBIM SMUTEHTOM, JJ1s Bamero yno6crsa. B
3TOM Cily4ae IepeBOJI MOXKET BOCIPHHUMATHCS
UCKITIOUUTEIBHO Kak BCIIOMOTaTeIbHAs
uHpoOpMalUss K OQHUIMANBHO  PACKPBITHIM
JnokyMeHTaMm (MH(opManmu) Ha HWHOCTPaHHOM
s3bpIKe. Beerna yunThiBaiiTe BEpOSITHOCTH OIIMOOK
NEpeBOIYMKa, B TOM YHCJIE CBSI3aHHBIX C
BO3MOXHBIM Pa3InYHbIM MEPEBOJIOM OJHHX H TeX
e MHOCTPAHHBIX CIIOB M ()pa3 HIM OTCYTCTBHEM
OOIIECNPUHSITOTO PYCCKOIO SKBUBAJICHTA.

In addition, Russian trading organizers (exchanges)
and/or brokers may translate certain documents
(information) disclosed by a foreign issuer for your
convenience. In such case the translation may be
taken  solely as  additional information
complementing officially disclosed documents
(information) in a foreign language. Please be aware
that a translator is likely to make mistakes, including
those related to likely different translation of the
same foreign words and phrases or non-existence of
generally accepted Russian equivalent.

*k*k
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YuuThiBas BBILICU3N0KEHHOE, MBI PEKOMEHAYyEM
Bam BHHMMAaTembHO PacCMOTPETH BOIPOC O TOM,
SBIITIOTCSL T PUCKWA,  BO3HHUKAIOIIWE  TIpHU
MIPOBEICHUU COOTBETCTBYIOIIUX Onepalui,
npuemiemMbiMu  ana  Bac ¢ yuerom Bammx
MHBECTHUIIMOHHBIX enen " (PMHAHCOBBIX
Bo3MOKHOCTe#l. JlanHas Jleknapanusi He HMeeT

Given the foregoing, we recommend that you
carefully consider whether the risks arising in the
course of operations on the financial market are
acceptable for you in the light of your investment
goals and financial capacity. This Declaration is not
intended to discourage you from engaging in
transactions on the securities market, but is intended




CBOEM ILenpl0 3acTaBUTh Bac oTka3atbesd oOT
OCYIIECTBJICHHUS TaKWX ONepanuii, a Tpu3BaHa
nomMo4yb BaMm OLIEHUTH UX PUCKH U OTBETCTBEHHO
MOJIOWTH K PELICHHIO Bompoca o BeiOOpe Bareit
MHBECTULIMOHHOM CTPATETrMu U YCJIOBH 1OroBOpa ¢
BalnuM bpokepom.

to help you assess their risks and responsibly tackle
the matter of selecting your investment strategy and
the terms of the agreement between you and your
Broker.

Jlekjaapanuss 0  PHCKAX, CBH3AHHBIX €

Declaration of risks associated with entry into

3AKJIKYCHUEM A0T0OBOPOB, ABJAOIIHNXCA

derivative contracts, where underlying assets are

INPpOU3BOAHLIMHA QHHaHCOBbIMI/l HHCTPYMCHTAMH,

securities of foreign issuers or indices calculated

0a3MCHBIM AKTHBOM KOTOPbBIX SABJISIIOTCS IIEHHbIE
0OyMaru HHOCTPAHHbBIX JMHTEHTOB MJIM MHIEKCHI,
PACCYUTAHHBIC 110 TAKHUM IICHHBIM oymaram

in respect of such securities

Ilenp Hacrosmel Jexnapaiuu - npeaocTaBuTh Bam
oOmryro  uH(OpMAaIU0 00 OCHOBHBIX pPHCKaX,

CBs3aHHBIX C 3aK/JIFOYCHUEM JOTr0BOPOB,
SABJIAIOIINXCSL IIPOU3BOAHBIMU (1)I/IHaHCOBLIMI/I
HHCTPYMEHTAMU, 0a3HCHBIM aKTHBOM KOTOPBIX

ABJIIFOTCS ICHHBIC 6yMaFI/I HWHOCTPAHHBIX SMUTCHTOB
WIN WHJEKCHI, PACCUUTAHHBIC 1O TaKUM ICHHBIM
Oymaram (mamee — TIpOM3BOIHBIC (HUHAHCOBBIC
WHCTPYMEHTHI C ”THOCTPAHHBIM 0a3UCHBIM aKTHBOM).
3aKJIIOUeHUE YKa3aHHBIX JIOTOBOPOB CBSA3aHO C
pPHCKaMH, XapaKTEePHBIMH JUIS BCEX HPOU3BOIHBIX

The purpose of this Declaration is to inform you of
key risks associated with entry into derivative
contracts, where underlying assets are securities of
foreign issuers or indices calculated in respect of
such securities (the derivative instruments with
foreign underlying asset). Entry into such contracts
entails risks typical for all derivative financial
instruments as well as specific risks caused by the
foreign origin of the underlying asset.

(UHAHCOBBIX HHCTPYMEHTOB, a TaKKe

CHelU(PUUESCKUMU  PUCKaMH,  OOYCIIOBICHHBIMH

MHOCTPaHHBIM POUCXOKICHUEM 0a3UCHOTO aKTHBA.

Puckn, CBSI3aHHbIC npousBoaHbiMu | Risks associated with derivative financial
(pHAHCOBBIMU MHCTPYMEHTAMH instruments

JlanHble ~MHCTPYMEHTBHI NOAXOAAT He Bcem | These instruments are not suitable for all clients.
kiaueHtam. bornee  Toro, Hekortopele  Bujael | Moreover, some types of derivative financial
MIPOU3BOTHBIX (MHAHCOBBIX UHCTPYMEHTOB | instruments involve a greater level of risk than

COTPSDKEHBI C OOJNBIIMM YPOBHEM pHUCKA, YeM
npyrue. Tak, Ipu MOKyIIKE ONIMOHHOTO KOHTPAKTa
MOoTEepH  KJIMEHTA HE  IPEBBICAT  BEJIMYUHY
yIUIAYeHHBIX IPEMUH, BO3HATPAKICHNUS 1 PACXO/JIOB,
CBA3aHHBIX C WX coBepmieHneM. [Ipogaxa
OIIMOHHBIX KOHTPAKTOB C TOYKU 3PEHUS] pPHUCKa
KIIMECHTA U 3aKioueHne (PbIoYepCHBIX KOHTPAKTOB,
(opBapIHBIX KOHTPAaKTOB M CBOIl KOHTPaKTOB
COIIOCTaBUMbI - NPU OTHOCHTEIBHO HEOONBIINX
HEONaronpuaATHBIX KOJNeOaHUAX LIEH Ha phIHKE Bbl
MOJIBEPraeTech PUCKY 3HAYUTENLHBIX YOBITKOB, IPU
3TOM B Cly4yae TMpoAaxu (bIOYEpCHBIX U
(opBapAHBIX KOHTPAKTOB U MPOJaKH ONMLIMOHOB Ha
MOKYNKY (OMIIMOHOB «KOJIJI») HEOTPaHMYEHHBIX
yOBITKOB. C y4€TOM 3TOTO, COBEPIICHHUE CIEIOK IO
MpOJja)ke ONIMOHHBIX KOHTPAKTOB M 3aKIJIIOUECHHE
(prouepcHBIX W (DOpPBApAHBIX KOHTPAKTOB MOXKET
OBITh PEKOMEHIOBAHO TOJIBKO OTIBITHBIM
HMHBECTOpaM, oOnajgalomM  3HAYUTEIbHBIMU
(PMHAHCOBBIMH BO3MOXKHOCTSIMH M MPAKTUYECKUMH
3HAHUSAMU B obnactu MIPUMEHEHUS
WHBECTHUIIMOHHBIX CTPATErHi.

others. Thus, when buying an option contract, the
client's losses will not exceed the amount of the paid
premium, remuneration and expenses associated
with the execution thereof. In terms of client risk the
sale of options contracts and the conclusion of
futures contracts, forward contracts and swap
contracts are comparable - with relatively small
adverse price fluctuations in the market, you are at
risk of significant losses, while in the event of selling
futures and forward contracts and selling options
(options) "Call") - of unlimited losses. Given the
above, the execution of transactions to sell option
contracts and the conclusion of futures and forward
contracts can only be recommended to experienced
investors with significant financial resources and
practical knowledge in the area of application of
investment strategies.




Hacrosdmas npeknmapanus OTHOCHTCS Takke U K
MPOM3BOAHBIM  ()MHAHCOBBIM  HMHCTPYMEHTaM,
HalpaBl€HHBIM Ha CHW)KEHHE pPHCKOB JpPYTHX
omeparuii Ha (OHAOBOM pBIHKE. BHUMaTennHO
OIIEHWTE, Kak Bamm mnpowus3BogHBIE (UHAHCOBBIC
WHCTPYMEHTBI COOTHOCATCS C ONEpalusMU, PUCKU
0 KOTOphIM BBl HamepeHBl OTrpaHUuYUTh, W
ybeautech, uTo 00beM Bamieid mozunym Ha CpOUHOM
PBIHKE COOTBETCTBYET OObEMY MO3WIMH Ha CIIOT
pBIHKE, KoTOpyto BrI Xemxkupyere.

This declaration also applies to derivative financial
instruments aimed at reducing the risks of other
transactions in the stock market. Carefully evaluate
how your derivative financial instruments are related
to transactions, the risks that you intend to limit, and
make sure that the volume of your position in the
futures market corresponds to the volume of position
in the spot market that you hedge.

PoiHOYHBIH (1IEHOBOH) PHCK

Market (price) risk

ITomumo 06IIero pelHOYHOTO (IIEHOBOIO) PHCKA,
KOTOpBIN HECeT KJIMEHT, COBEPIIAIONIMNA Omepanuu
Ha PBIHKE [ICHHBIX OyMar, Bbl, B city4ae 3aK/TF0ueHUsI
¢bbroyepcHbIX, (HOpBapAHBIX M CBOM JIOTOBOPOB
(KOHTpakKTOB), a TaKke B CiIydae MPOAAKHU
OIIMOHHBIX KOHTPAKTOB, OyJeTe HECTH PHUCK
He6HaFOHpHHTHOFO U3MCHCHUA IICHBI KaK
(HHAHCOBBIX HHCTPYMEHTOB, SIBJISTFOIIIAXCS
0a3MCHBIM aKTHBOM MPOU3BOIHBIX (DUHAHCOBBIX
HWHCTPYMCHTOB, TaK U PUCK B OTHOUICHHUU AaKTHUBOB,
KOTOPBIC CIIYKAaT 00ECICUCHUEM.

In addition to the general market (price) risk borne
by the client effecting transactions in the securities
market, if you enter into futures, forward and swap
contracts (contracts), as well as in the case of option
contracts, you will bear the risk of adverse price
changes of both financial instruments that are the
underlying asset of derivative financial instruments,
and assets that serve as collateral.

B cnyuyae HeOmarompusaTHOTO M3MEHEHUS IIeHBI BB
MOJKETE€ B CPaBHUTEIIFHO KOPOTKHH CPOK IOTEPSTh
CpEACTBa, ABILIOIUECS obecrieueHuEM
MPOM3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

In the event of an unfavorable price change, you may
within a relatively short period of time lose funds,
which serve as collateral for derivative financial
instruments.

Puck nukBuaHOCTH

Liquidity risk

Ecin Bama VHBECTHULIMOHHAS cTparerus
MpeyCMaTpUBaeT BO3MOXKHOCTh BO3HUKHOBEHMS
HEOO0XOIUMOCTH 3aKPBITHA MO3HULIUH o
COOTBETCTBYIOIIEMY KOHTPAKTy (MJIM 3aKJIFOUEHHS
CETKU C HHBIM KOHTPAKTOM, KOTOPas CHXKAET PUCK
M0 JJAHHOMY KOHTPAKTy), oOpamiaiiTe BHUMaHue Ha
JIMKBUIHOCTh COOTBETCTBYIOLIMX KOHTPAKTOB, TaK
Kak 3aKpbITUEC HO3I/IHI/II71 10 HCJIMKBUIHBIM
KOHTpAaKTaM MOXCT IIPUBECTU K 3HAYUTCIIbHBIM
JOTIOJIHUTEJIbHBIM YOBITKAM B CBSI3H C MX HH3KOH
JTUKBUAHOCTRIO. OOpartuTe BHHMMaHHE, 4YTO, Kak
MpaBWJIO, KOHTPAKThl C 0Oojiee OTHAJICHHBIMH
CpPOKamMHM HCIIOJHEHHS MEHee JIMKBHIHBI IIO
CPAaBHEHHIO C KOHTPAKTaMH C OJHM3KUMH CPOKaMHU
HUCIIOJIHCHU .

If your investment strategy provides for the
occurrence of a situation when the position in a
relevant contract needs to be closed (or a transaction
with another contract needs to be entered into, which
transaction lowers the risk under such contract), you
should pay attention to the liquidity of the relevant
contracts, as the close-out of the positions in illiquid
contracts may result in substantial additional losses.
Please note that, as a rule, contracts with longer
maturities are less liquid than the contracts with
shorter maturities.

Ecnu 3akmodyenHbiii Bamu J1oroBop, SBISIOIIMICS
NPOM3BOAHBIM  ()MHAHCOBBIM  MHCTPYMEHTOM,
HEJIMKBUJCH, U Yy Bac Bo3HMKIAa HE0OXOAMMOCTH
3aKpBITh TIO3WIIMIO, 00S3aTENTFHO paccMaTpuBaiiTe
[TOMMMO 3aKpBITHS MO3ULMH 10 JAHHOMY KOHTPaKTy
aIbTEPHATUBHBIE BAapHUaHTBl HCKIIOYEHMSI pPHCKa
IIOCPEJICTBOM  3aKJIKOYEHUS] CHCJIOK C WHBIMU
MPOU3BOJHBIMI  (PUHAHCOBBIMUA ~ HHCTPYMEHTaMH
uin ¢ OasucHBIMK akTuBamu. lcmons3oBaHue
aJbTEPHATUBHBIX BAPUAHTOB MOXKET IPUBECTU K
MEHBIIINM yOBITKaM.

If the derivative contract you've entered into is
illiquid and you have a need to close the position, be
sure, in addition to the close-out of positions, to
consider alternative options of mitigating risk by
entering into transactions with other derivative
instruments or with underlying assets. Use of
alternative options may lead to fewer losses.




[Ipu 3TOM TpPYZHOCTH C 3aKpBITHEM MO3ULHUH H
[OTEpU B IIEHE MOTYT INPHUBECTU K YBEIUYCHUIO
yOBITKOB 110 CPABHEHHIO C OOBIYHBIMHU CIICIIKAMHU.

Challenges associated with the position close-out and
a drop in price may lead to increase in losses from
derivative instruments as compared with regular
transactions.

Bamm nopydeHusi, HanpaB/ieHHbIE HAa OIpaHUYCHHE
yOBITKOB, HE BCErJa MOTYT OTPaHUYUTH MOTEPU 1O
MPEeNIoNaraeMoro ypoBHs, TaKk Kak B paMKax
CKJIa/IbIBAIOIIEHCSl HA PhIHKE CUTYallMH UCIIOJTHEHNE
TaKOro MOPy4YEHUs MO yKazaHHOU Bamu ieHe Moxxer
0Ka3aTbCsl HEBO3MOXKHBIM.

Your instructions aimed at limiting losses may not
always limit losses to the desired level, as in the
existing market conditions the execution of such
instruction at the price you indicate may turn out to
be impossible.

OFp AHNYCHUC pacrnopsAKCHUA
SABJIAIONIMMHUCA obecrieueHuEM

CpeICTBaMH,

Restrictions on disposal of assets, which serve as
collateral

NmymecTBo (9acTh MMyIIECTBa), MpUHAAJIEKAIICE
Bam, B pesynpTare 3aKIIOYEHUS ~ JIOTOBODA,
SIBJISTFOILIET OCST MPOU3BOHBIM (bUHAHCOBBIM
WHCTPYMEHTOM, OyAeT SBIATBCA OOecIeueHHneM
ucnonHeHus: Bamux 00s3aTenbCTB MO IOTOBOPY U
pacmopsbkeHue UM, TO €CThb  BO3MOXHOCTb
coBepumieHus Bamu cmemoxk ¢ HEUM, Oyner
orpannueHo. Pasmep obecrieueHuss U3MEHSETCA B
MOpSIZIKE, IpEAyCMOTPEHHOM JIOTOBOPOM
(clendukanmeit KOHTpaKkTa), U B pe3ynbrare Bl
MOXeTe OBITh OTrpaHW4YeHbl B BO3MOXKHOCTH
pacmopsbKaThCsl CBOMM HMYIIECTBOM B OObLICH
CTETICHH, YeM JIO 3aKII0UYEHHsI JOrOBOpa.

Your assets (part of assets), in case of conclusion of
a derivative contract, will serve as collateral to ensure
performance of obligations under this contract and
disposal thereof, i.e. your ability to perform
transactions with it will be limited. The value of the
collateral changes as per the procedure specified in
the contract (contract specification) and as a result
you may be limited in your ability to dispose of your
assets to a larger extent than prior to entry into the
contract.

Puck MMPUHYAUTCIILBHOT'O 3aKPBITUA ITOSULIUHA

Risk of forced close-out of position

HC6J’IaFOHpI/I$ITHOC HN3MCHCHHC IICHBI MOXKCT
IIPUBECTHU K HGO6XOI[I/IMOCTI/I BHCCTH
AONOJJHUTCIIbHBIC CpE€ACTBa MJIA TOrO, YTOOBI

mpuBecTH  oO0ecredeHre B COOTBETCTBHE C
TpeOOBaHUSIMH HOPMATHUBHBIX aKTOB H OPOKEPCKOTO
JIOTOBOpPA, YTO JIOJDKHO OBITH CJIEJIaHO B KOPOTKHIA
CPOK, KOTOPOT'O MOKET OBITh HEJJOCTaTOYHO i Bac.
Bam bpokep B 3TOM cimyuae BmpaBe Oe3 Barero
JOTIOMHUTEIBPHOTO  COTJIACHS  «IPUHYIUTEIHHO
3aKPBITh TO3HIIMIO», TO €CTh 3aKIIOUYUTH JOTOBOP,
SIBIISTFOIIIAACS MTPOU3BOTHEIM (hMHAHCOBBIM
WHCTPYMEHTOM, WX IPUOOPECTH IIeHHBIE OyMaru 3a
cyer Bammx JeHEXHBIX CPEACTB, WA MPOJATh
Bamu niennsie Oymaru. 3T0 MOXET OBITh CIIEIaHO
[0 CYMIECTBYIOIUM, B TOM 4YHCIIE HEBBITOIHBIM,
IIeHaM W TIPUBECTH K BO3HUKHOBEHHIO y Bac
YOBITKOB.

An adverse change in the price may necessitate
depositing of additional funds in order to bring the
collateral in line with requirements of regulations
and the brokerage agreement, which must be done
within a short time period, which may be insufficient
for you. In this case your Broker may close-out your
position forcibly without your consent, i.e. enter into
a derivative contract or acquire securities using your
funds or to sell your securities. This may be done at
existing, including unfavorable prices and result in
you incurring losses.

[IpunynutensHOE 3aKpHITUE MO3UIMHU HAIMpPaBICHO
Ha ympaplieHue puckamu. Bbl MoxkeTre mHOHeCTU
3HAYUTEJIbHBIC YOBITKM HECMOTpPS Ha TO, YTO IOCIE
3TOTO HU3MCHCHHE LICH Ha  (UHAHCOBEIC
WHCTPYMEHTHI MOXET MPUHATH OJIATOMPHUSITHOE IS
Bac nanpasienue v Bl momyunnu Obl 10X01, €CIIH
On1 Bamra mo3utius He ObljIa 3aKphITa.

The forced close-out of the position is necessitated
by risk management. You may incur substantial
losses, despite the fact that after the position close-
out the change in financial instruments prices may
take a direction favorable for you and you would
have received income, had your position not been
closed.

Puckn, 00yCJI0BJI€HHbIE HHOCTPAHHBIM
NMPOMCX0xKAeHNeM 0a3UCHOI0 AKTHBA

Risks caused by foreign origin of underlying asset

CucremHbIE PUCKH

Systemic risks




[IpumenuTensHO K 0asucHOMY aKTHBY
NPOMU3BOIHBIX  (PMHAHCOBBIX HHCTPYMEHTOB —
LUEHHbIM OyMmaraM HWHOCTPaHHBIX JMHTEHTOB U
WHAEKCaM, pacCUWTaHHBIM IO TaKUM IIE€HHBIM
OymaraM, CHUCTEMHBIE pUCKH, CBOHCTBEHHBIE
poccuiickoMy (OHZOBOMY PBIHKY IOMOJHSIOTCS

aHaJIOTHYHBIMH CHUCTEMHBIMH pHCKaMHu,
CBOUCTBEHHBIMH CTpaHe, TJI¢ BBIMYIICHBI HJIH
o0paIaTcsi  COOTBETCTBYIOIUE  HHOCTPaHHBIC

ueHnble Oymar. K ocHOBHBIM (pakTopam, BIUSIOMIAM
Ha ypOBEHb CUCTEMHOTO PHUCKA B LIEJIOM, OTHOCSTCS
MOJIUTHYECKAs CUTyauus, 0COOEHHOCTH
HAaIlMOHAJIBHOTO  3aKOHOJATENbCTBA, BAJIIOTHOTO
peryinupoBaHrs UM BEpPOSTHOCTb HX H3MEHEHUS,
COCTOSIHHE T'OCYAAapCTBEHHbBIX (PMHAHCOB, HATTMYHE U
CTEIeHb PAa3BUTOCTH (PMHAHCOBOW CHCTEMbI CTPAHBI
MecTa HaxOXAEHHS JMLIA, O00A3aHHOTO IO
WHOCTPaHHBIM LICHHBIM OyMaram.

In relation to underlying assets of derivative financial
instruments - securities of foreign issuers and indices
calculated in respect of such securities, the systemic
risks inherent in the Russian stock market are
complemented by the same systemic risks inherent in
the country where those foreign securities are issued
and circulating. The major factors influencing the
level of the systemic risk in general, are the political
and economic situation, peculiarities of local
legislation, foreign exchange regulation and the
probability of changes in this sphere, the state of
public finances, current presence and the level of
development of the financial system of the country
of location of the person with liabilities in respect of
foreign securities.

Ha ypoBeHb cuCTEMHOro pucKa MOTYT OKa3bIBaTh
BIMSIHUE M MHOTHE Apyrue (akTopbl, B TOM YHUCIE

BEPOSITHOCTH BBEJICHUS OTpaHHYEHUH Ha
MHBECTHUILIVH B OTIENIBHBIE OTPACIH S3KOHOMUKH WIH
BEPOATHOCTD OTHOMOMEHTHOH JI€BaJIbBALINA
HalMOHAJILHOUN BaJIIOTHI. OO01enpPUHATOM
WHTEIPAJIBHOM  OLICHKOM  CHUCTEMHOIO  pHUCKa
WHBECTULIMHA SIBIIAECTCA «CYBEPCHHBI PEUTHUHI» B
WHOCTPAHHOM MM  HAlUOHAIBHONW  BAJIOTE,
MPUCBOECHHBIN CTpaHe, B KOTOPOW 3apErucTpUpOBaH
SMUTEHT WHOCTPaHHOU LICHHOU Oymarw,

MEXTyHAPOIHBIMU ~PEHTHHIOBBIMUA ~ areHTCTBAMH
MOODY’S, STANDARD & POOR'S, FITCH
IBCA, omgHako ciieffyeT UMeTh B BULY, UYTO PEUTHHTH
SBIISIIOTCSL  JIUIIb ~ OPUCHTUPaMH W MOTYT B
KOHKPETHBIII MOMEHT HE COOTBETCTBOBATh PEAJIbHOM
CUTYAIUH.

The level of systemic risk can be influenced by many
other factors, including the probability of
introduction of restrictions on investment in some
economy sectors or the probability of a sudden
devaluation of the national currency. The commonly
accepted integral assessment of the systemic risk of
investments in a foreign security is a "sovereign
rating" in a foreign or national currency assigned to
the country, in which the issuer is registered, by
international ~ rating  agencies = MOODY’S,
STANDARD & POOR'S, FITCH IBCA. However,
it is important to take into account that the ratings
may serve exclusively as guidelines and may not
reflect the real situation.

B HacToAlIeC BpEMA 3aKOHOAATCIILCTBO AOITYCKACT

BO3MOXHOCTb 3aKJIFOUYCHUA pOCCHﬁCKHMH
HWHBECTOPpaAMMU J10r0OBOPOB, ABJIAIOIIUXCA
pOCCI/II\;ICKI/IMI/I MMpOU3BOJAHBIMHU (1)I/IH3,HCOBI>IMI/I
HUHCTPYMCHTAMU, 0a3HCHBIM aKTHBOM KOTOPBIX

SIBJISTIOTCSI IICHHBIE OyMaru MHOCTPAHHBIX IMUTCHTOB
WM UHAEKCHI, PACCUYUTAHHBIE MO TAKUM IIEHHBIM
Oymaram. Mexay TeM, CYIIECTBYIOT PHUCKHA
H3MEHECHUS PETYIATUBHBIX MMOJX0JIOB K
COOTBETCTBYIOIIUM OIEpalMsIM, B PE3YJIHTATE YETO
MOXXET BO3HUKHYTh HEOOXOIMMOCTH COBEpIIATH
CHICJIKH, HaIlpaBJICHHbBIE Ha MpeKpalleHue
00s13aTEIBCTB 10 YKAa3aHHBIM JIOTOBOPAM, BOTIPEKH
BammMm miranam.

Currently, the law allows Russian investors the entry
into Russian derivative contracts, where the
underlying assets are securities of foreign issuers or
indices calculated in respect of such securities.
Meanwhile, there are risks of modification of
regulatory approaches to relevant operations that
may result in the necessity to effect transactions
intended to terminate obligations under the said
contracts contrary to your intentions.

[IpaBoBBIE pHUCKH

Legal risks

Heobxomumo otTagaBaTh cebe OTYET B TOM, HYTO
HMHOCTPaHHbBIC (pMHAHCOBBIC HWHCTPYMEHTHI,
SIBJISIIONIMECS] 0a3MCHBIMM aKTHMBAMM ITPOU3BOIHBIX

You should be aware that foreign financial
instruments constituting underlying assets of
derivative financial instruments are not always




(PMHAHCOBBIX MHCTPYMEHTOB, HE BCETa SIBISIOTCS
aHaAJIOTaMH POCCHICKHX (MHAHCOBBIX
HWHCTPYMEHTOB. B mo60M ciyuae,
IpeocTaBIsieMble IO HMM TpaBa M MpaBWia HX
OCYILIECTBICHHUS MOT'YT CYIIECTBEHHO OTJIMYATBCS OT
1paB 0 POCCUICKMM (PUHAHCOBBIM HHCTPYMEHTAM.

similar to Russian securities. In any case the rights
attaching thereto and the rules of exercising such
rights may differ significantly from the rights in
respect of Russian financial instruments.

Bo3MoxHOCTH ~ CymeOHOM  3aIluThl  MpaB IO
MPOU3BOIHBIM  (DMHAHCOBBIM ~ HHCTPYMEHTaM C
WHOCTPAaHHBIM 0a3MCHBIM AKTHBOM MOTYT OBITH
CYIIECTBEHHO  OrPaHHUYEHbl  HEOOXOAMMOCTHIO
oOpamieHuss B 3apyOexHble  CylncOHbIE U
MPAaBOOXPAHUTEIbHBIC OPraHbl 10 yCTAHOBICHHBIM
npaBWjiaM,  KOTOPbIE  MOTYT  CYIIECTBEHHO
oTIMYaThCsA OT aAedcTByromux B Poccuu. Kpome
Toro, BBl B OOJBIIMHCTBE CIIy4acB HE CMOMKETE
MOJIarathbCsl Ha 3aIUTy CBOMX IPaB W 3aKOHHBIX

The possibilities of legal protection of rights in
respect of derivative financial instruments with a
foreign underlying asset may be significantly limited
by the need to appeal to foreign courts and law
enforcement authorities according to the rules, which
may differ significantly from those existing in
Russia. In addition, in most cases you will not able
to rely on protection of your rights and legal interests
by Russian authorities.

WHTEPECOB  POCCUHCKUMM  YNOJIHOMOYEHHBIMU

OpraHamu.

PackpbiTre HHbOpPMAIUU Disclosure of information

PackpbiTre uHbopMaImn B orHomexuu | The information in respect of foreign securities
WHOCTPAaHHBIX  IIEHHBIX Oymar, sBisromuxcs | constituting underlying assets of derivative financial

0a3MCHBIM aKTHBOM MPOM3BOAHBIX (HHAHCOBBIX
MHCTPYMEHTOB, OCYIIECTBISIETCS IO IIpaBHIaM,
JIeHCTByIONMM 3a pyOexoM, M Ha aHTIUHCKOM
si3pIke. OIIeHWTE CBOIO TOTOBHOCTH aHAIM3UPOBAThH
nHGOPMALIMIO HA AHTJIMICKOM SI3bIKE, a TaKXe ToO,
[MOHMMAaeTe JIU BBl OTIW4ns MEXTy NMPUHATBIMHU B
Poccun mpaBunamMu  QUHAHCOBOW  OTYETHOCTH,

MexnyHapoIHbIMH  CTaHAapTaMu  (UHAHCOBOM
OTYETHOCTHU 1501051 MpaBUIaMu (hnHaHCOBOM
OTUYETHOCTH, o KOTOPBIM myOIMKyeTCst

WHPOpPMALIUS SMUTEHTOM WHOCTPAHHBIX IEHHBIX
Oymar.

instruments is disclosed according to the rules
existing abroad and in the English language.
Consider whether you are willing to analyze
information in the English language and whether you
understand the difference between financial
reporting rules adopted in Russia, international
financial reporting standards or financial reporting
rules, according to which the information is
published by the issuer of foreign securities.

Tarxoke poccuiickue OpraHu3aTopbl TOPrOBIH U (IIH)
OpOKepBI MOTYT OCYHIECTBIISITH MIEPEBOJT HEKOTOPBIX
JNOKyMEeHTOB  (WMH(MOpManuu),  pacKpbIBAEMBIX
WHOCTPAaHHBIM SYMHUTEHTOM 151 Bamero yno6crsa. B
3TOM CJIy4ae TIepeBOJ MOXET BOCHPHUHUMATHCS
HCKITIOYUTEITHHO Kak BCIIOMOTaTeIbHAs
nHpopMausi K OQHUIMANBHO  PACKPBITBIM
JTOKyMeHTaM (MH(pOpMani) Ha HWHOCTPAHHOM
s3pIKke. Bcerna yunThIBaiiTe BEpPOSTHOCTH OIIMOOK
MEpeBOJYHKA, B TOM UHCIE CBS3aHHBIX C
BO3MOXKHBIM Pa3INYHBIM MEPEBOJAOM OJHUX U TEX
K€ WHOCTPAHHBIX CIIOB W (ppa3 MM OTCYTCTBHEM
OOIIENPUHSITOTO PYCCKOI0 S3KBUBAJICHTA.

In addition, Russian trading organizers (exchanges)
and/or brokers may translate certain documents
(information) disclosed by a foreign issuer for your
convenience. In such case the translation may be
taken  solely as  additional information
complementing officially disclosed documents
(information) in a foreign language. Please be aware
that a translator is likely to make mistakes, including
those related to likely different translation of the
same foreign words and phrases or non-existence of
generally accepted Russian equivalent.

Pucku OTCYTCTBHUS OTIEJbHOT0 ydera
HMYLIECTBa, MPeI0CTABJIEHHOI0 B KayecTBe
ol0ecrieyeHns, W  00§13aTeJIbCTB  YYACTHHKA
KJIMPHMHITa,  BO3HMKIIMX U3  JIOTOBOPOB,
3aKJII0YEHHBIX 32 CUeT KJIMEHTA, a TaK/Ke PUCKH
nepenayn AKTHBOB KJIHEHTOB B KJIMPHHTOBYIO
OpPraHM3alMI0 VISl MX COBMECTHOIO YyueTa ¢

Risks of absence of segregated accounting of
assets provided as security and of obligations of
the clearing participant arising out of agreements
made at client's expense, and risks of transfer of
clients' Assets to clearing house to be jointly held
together with assets of other clients of the Broker
as security for performance of obligations of the




aKTHBaMH JIPYrux KjineHToB bpokepa B
KayecTBe o0ecrieyeHus! HCIIOJIHEHH S
JOMYIIEHHBIX K  KJIHPHHIY  00513aTeJIbCTB

KJIMeHTOB bpokepa, B ToM 4nciie 0083aTeJIbCTB,
BO3HUKIIMX U3 CHEJIOK, 3aKJII04YeHHbIX Bpokepom
3a cYeT KJIMEeHTA.

Broker's clients admitted to clearing, including
obligations arising out of transactions made by
the Broker at client's expense

Puck TexHuueckoil ommOKM BO BHYTPEHHEM YydeTe
Bpoxepa; 3TOT pUCK COCTOUT B TOM, YTO B CIIyyae,
ecnu  bpokep momyctur ommbKy B cucteme
BHYTPEHHETO y4eTa, TO BO3MOKHA CUTYalus], KOIia
JUIsL COBEpIIEHHS pacyeToB IO CACJIKE OJHOIO
KiaueHta bpokep uHCHONB3yeT axkTHBBI APYroro
KJIMEHTa, yKa3aHWe Ha IAaHHBIH PUCK IPUBOIUTCS
3[1€Ch UCKIIOYHUTENBHO C LENbI0 UHPOPMUPOBAHUS
Knuenta 0  moTeHUManbHOH ~ BO3MOXKHOCTH
HACTYIUICHHS ONMCAaHHBIX COOBITHH, OJHAKO HeE
o3HayaeT coriacue Kiuenra Ha coBeplieHue
EpOKepOM OIMMCAaHHBbIX B OTHOUICHWU JAHHOT'O PHUCKa
neiictBuii W He 0OcBoOOXkmaeT bpokepa ot
00s3aHHOCTH BO3MEIaTh NpPWYMHEHHBI KimeHTy
TaKUMHU JICHCTBUSIMH yIIEpO B COOTBETCTBUH C
MOJIOKEHUSIMH 3aKOHOAATENBCTBA U J[oroBopa,

Risk of a technical error in the Broker’s internal
accounting system: the risk is that if the Broker
makes an error in the system of internal accounting,
a situation may arise when, to conduct settlements
under transactions of one client the Broker uses
assets of another client; this risk is referenced here
solely to inform the Client of potential occurrence of
the above events, however it does not signify the
Client's consent to the performance by the Broker of
such acts described in respect of the above risk and it
shall not release the Broker from its obligation to
reimburse the Client for losses caused to the Client
by such actions as per applicable law and the
Agreement;

Puck yMpIIUIeHHOTO 3710ynOTPe0IeHUs] CO CTOPOHBI
Bpoxkepa; 3TOT pHCK cocTOMT B TOM, 4TO bpokep
MOKET YMBIIIJICHHO IPHU COBCPUICHUHN PACUYCTOB I10
CIEJKEe OJHOr0 KIHEHTa HCIIOJIb30BaTh AaKTHBBI
Ipyroro KJiMEHTA; YyKa3aHWE Ha JaHHBIA PHUCK
IPUBOIUTCS 3[€Ch MCKIIOYUTEIBHO C  LEIbI0
nHpopmupoBanuss KimeHTa 0 TMOTEHIIMAIBHON
BO3MOXXHOCTH HACTYIUICHHS OMMCAHHBIX COOBITHH,
OJHaKO He o3HayaeT corinacue Kiuenra Ha
coBeplieHre bpokepoM OMUCAHHBIX B OTHOILIEHHH
JNAaHHOTO pHUCKa JACHCTBHH M HE OCBOOOXKIAeT
Bpoxkepa ot 00s3aHHOCTH BO3MENIATh MPUINHEHHBIN

Risk of the Broker’s abusive acts; the risk is that the
Broker may deliberately use assets of another client
when conducting settlements under transactions of
one client; this risk is referenced here solely to
inform the Client of potential occurrence of the
above events, however it does not signify the Client's
consent to the performance by the Broker of such acts
described in respect of the above risk and it shall not
release the Broker from its obligation to reimburse
the Client for losses caused to the Client by such
actions as per applicable law and the Agreement;

Kmuenty  Takumm JIEUCTBUSAMHU yiiepo B

COOTBCTCTBHUU C ITOJOXKCHUAMH 3aKOHOAATCIbCTBA 1

Horosopa;

HNudopmammss 06 ob6mem xapaktepe u | Information on general nature and sources of

HCTOYHHKAX KOH(l)J'II/lKTa HHTEpPECOB

conflict of interests

Kondnukr wuHTEpEecOB — BO3HHUKAlOIIEe NpU
OCYILIECTBICHUU NMPO(ECCHOHATBHOMN JESITEIbHOCTH
MPOTHBOPEYHST MEXKTy UMYILIECTBEHHBIMH U HHBIMHU
uHTEepecaMu bpokepa w/mnm ero pabOTHUKOB, U

KIIMEHTa, JIM00 MEXKIy HHTEPeCaMH Pa3HbBIX
KJIMEHTOB, B pe3yabTaTte KOTOPOI0
neiicrpust/Oe3neiicteuss  bpokepa  w/wim  ero

pabOTHUKOB TNPHYMHAIOT YOBITKM W/WIM BIEKYT
WHbBIE HEOJIArONPHUSTHBIE TOCIIESICTBYSI JJIsl KIIMEHTA.

Conflict of interest - a conflict arising in the course
of professional activity between property and other
interests of the Broker and/or its employees and a
client, or between the interests of different clients,
which results in the actions/omission of the Broker
and/or its employees causing losses and/or entailing
other adverse consequences for the client.

bpokep cTpouT OTHOIIEHUS C KIMEHTaMH Ha

MPUHIMIIAX paBHOIPaBUS CTOPOH,
100pOCOBECTHOCTH, MIPaBIUBOCTH, MIOJIHOTO
WHOPMHUPOBAHHUS  KJIHEHTa 00  omepaiusix,

IIPOBOJAUMEBIX C €TI0 IICHHBIMHU 6YMaFaMI/I n

The Broker builds relations with clients on the
principles of equal rights of the parties, good faith,
truthfulness, provision of full information to the
client about transactions effected with its securities
and cash, and related risks.




JICHS)KHBIMH CPEJICTBAMH, W CBSI3aHHBIX C HHUMH
pHCKaXx.

Bpoxep neficTByeT ¢ mo3WIHMHA JOOPOCOBECTHOTO
OTHOUIICHUS KO BCEM KIIMCHTaM.

The Broker acts from a position of good faith towards
all clients.

bpokep He WHCHMONB3yeT HEKOMIIETEHTHOCTh WU
COCTOSIHHE 3/I0pPOBBS KIIMEHTa B CBOMX MHTEpecax, a
TaKke  HE  OKa3blBaeT  OJHUM  KIIHCHTaM
NpeANoYTeHUE TMepen JpYyrMMH B OKa3aHUU
Mpo(heCCHOHANBHBIX yCAYr 10 TPU3HAKAM WX

HAMOHABHOCTH,  TI0JIa,  TIOJIUTUYECKHX WU
PENUTHO3HBIX yOexIeHNH, (uHaHCOBOTO
COCTOSIHUSL.

The Broker does not use the client's incompetence or
health status to its advantage, nor does it give
preference to one client over another in rendering
professional services on the grounds of their
nationality, sex, political or religious beliefs, or
financial condition.

OCHOBHBIMY TIPUHIIATIAMH JEATEIHHOCTH bpokepa B
LeJISX PEJOTBPALICHUS] KOH(INKTA HHTEPECOB MPU
OCYIIECTBICHUU MPO(ECCHOHATIBHOMN NesITeNbHOCTH
Ha pBIHKE [EHHBIX OyMar yMeHBIIEHHUS ero
HETaTHBHBIX TIOCJE/ICTBUH SIBISIOTCS:

The basic principles of Broker's activities for the
purpose of preventing a conflict of interest during
professional activities on the securities market to
reduce negative consequences thereof are as follows:

- TPUOPUTET HHTEPEeCOB  KIUEHTOB
coOCTBEeHHBIMHU MHTEpecaMu bpokepa,

nepesn

- priority of clients' interests over Broker's own
interests;

- HCIONHEHHE MOPYYEHU KIMEHTOB B MOPSIKE
OUEPETHOCTH WX TOCTYIUIEHHS C YYETOM THIIOB
[OPYYEHUI U PBIHOYHOM CUTYyalUH,

- execution of client orders in the order received,
taking into account the types of orders and the market
situation;

- ofecrieueHue pas3enbHOro (YHKIMOHUPOBAHUS
noapaszneneHuit  bpokepa, OCYILECTBIISIOLIUX
pasnu4HbIE BHUJBI npogeccuoHaNbHON
ACATCIIbHOCTH HAa PBIHKE HECHHBIX 6yMar;

ensuring the separate functioning of Broker's
divisions engaged in various types of professional
activities on the securities market;

- 000cO0ICHHOE XpaHEHHE ICHHBIX Oymar wu/uiu
y4eT MpaB Ha LEHHble OyMaru KaXIoro KiIMeHTa U
bpoxkepa.

- segregated custody of securities and/or record-
keeping of titles to securities of each client and the
Broker.

B ciydae BO3HMKHOBEHHsI KOH(IUKTa HHTEPECOB
Bpokep HeMmemieHHO WHGOPMHUpPYET KIMEHTA U
MPEANPUHUMACT MEpPbl C IENIbI0 ypPEeryJTUpOBaHUS
KoH(pIMKTa. Bpokep oCyIlecTBIsIET CIENKH KYILIU-
MPOAAXH MEXAy KIMEHTAMH, 3aKIFYacMble OT
UMEHH TOCTCHUX, C PaBHON 3a00TIUBOCTHIO B
OTHOIIIGHUU K&XJOr0 U3 KIMEHTOB. bpokep
oOecriedrBaeT  KOHTPOJIb 33  HaJJIeKalluM
000co0JNieHHeM ¥ UCTIONb30BAHUEM  JICHEKHBIX
CPeACTB M HaUIeXalUM 000COOJIEHHEM IICHHBIX
OyMar KJIMEHTA.

In the event of a conflict of interest, the Broker shall
immediately inform the client and take measures to
resolve the conflict. The Broker effects sale and
purchase transactions between clients by entering
thereinto on behalf of the latter, with equal care for
each client. The Broker ensures that the proper
segregation and use of funds and the proper
segregation of client's securities are monitored.

Kondnukr wuHTEpecoB MOXKET BO3HUKHYTH B
ciydasix, Koraa bpokep wumeer wmarepuanbHyIO
BBITOJly TIPU COBEPIICHWH CJENOK WA WHBIX
oTreparuia B mporiecce OCYIIECTBJICHHSA
NESITeTbHOCTH  NMPO(ECCHOHAIBHOTO  YYACTHUKA
pBIHKA IIEHHBIX OyMmar, B TOM YHMCIIE, €CIIH:

A conflict of interest may arise in cases where the
Broker has a financial benefit in transactions or other
operations in the course of the activities of a
professional participant in the securities market,
including if:

- Bpokep siBisieTcst cOOCTBEHHUKOM IEHHBIX Oymar
(uMeeT HMHYIO 3aMHTEPECOBAHHOCTH B HM3MEHEHHHU
PBIHOYHOM WEHBI IIEHHBIX OyMmar), ¢ KOTOPBIMH
3aKJIIOYAIOTCSl TPaKJAaHCKO-IIPABOBBIE CIIEJIIKU B
WHTEepecax KIMEHTa,;

- the Broker is the owner of the securities (is
otherwise interested in the change of the market price
of securities), with which civil-law transactions are
concluded in the interests of the client;




- OMHTEHTOM IIEHHBIX OyMmar, ¢ KOTOpPBIMH
3aKJII0YAIOTCA TPAKIAHCKO-TIPABOBBIE CHEJIKU B
WHTEpecax KIMEHTa, sBIsLeTCS adGUIMPOBaHHOS
smuo bpokepa,

- the issuer of securities, with whom civil-law
transactions are concluded in the interests of the
client, is an affiliate of the Broker;

- KpeauTHasi OpraHM3allys, HA CYETa U B JICTIO3UTHI
KOTOPOH pa3MemaloTCs CPeICTBA KIMEHTA, SIBISETCS
adpunupoBanHeIM JIUIIOM bpokepa,

- a credit institution, in whose accounts and deposits
the client's funds are deposited, is an affiliate of the
Broker;

Kougnukt narepecoB paboTHHKOB Bpokepa MoxeT
BO3HHKHYTh B CIydYasx, KOrja paOOTHUKH HMEET
MarepuanbHyr0 W (WIK) JIHYHYIO BBITOLY MPH
COBEpIIEHHH CJIEJIOK WIM HHBIX OIepandii B
nporiecce OCYILECTBIIEHHS JEATENHLHOCTH
npo(eCCHOHAIBHOTO yYaCTHHKA pbIHKA IIEHHBIX
Oymar, B TOM YHCJI€, €CIIH:

A conflict of interest of Broker's employees may
arise in cases when the employees have financial and
(or) personal benefits in effecting transactions or
other operations in the course of the activities of a
professional participant in the securities market,
including if:

- paboTHUK JIMOO ero OJM3KKUE POJICTBCHHUKH,
CYIpYT, CYIpyra, YCHIHOBUTEIH, YCHIHOBJICHHBIC
SIBIISIIOTCS.  COOCTBEHHMKAMHU IIEHHBIX OyMmar Win
HMEIOT HMHYIO0 3aMHTEPECOBAHHOCTh B H3MCHCHHH
PBIHOYHOHM IIeHBI IICHHBIX OyMmar, ¢ KOTOPBIMH
3aKITIOYAIOTCSl  TPaXKIAHCKO-PABOBBIC CHEIKH B
HMHTEpecax KIMCHTA,;

- the employee or its close relatives, spouse, adoptive
parents, adopted children are owners of securities or
are otherwise interested in the change of the market
price of securities, with which civil-law transactions
are concluded in the interests of the client;

- paboTtHuK bBpokepa coBmemaer cBoro paboTy ¢
paboToii B APYTUX OpraHU3alsX, C IICHHbIE OyMaru
KOTOPOH  3aKIIOYAIOTCA  TPaKTAHCKO-TIPaBOBBIC
CIIEJIKU B MHTepecax KIMEHTa JIM0o Ha cueTa WU B
JETIO3UTHl  KOTOPHIX  pa3MElIeHbl  CpeAcTBa
KJIIMEHTOB.

- an employee of the Broker combines its
employment  with  employment in  other
organizations, with securities of which civil-law
transactions are concluded in the interests of the
client, or on the accounts or deposits of which the
funds of the clients are deposited.

Kou(paukT nHTEpecoB pa3HBIX KIHEHTOB bpokepa
MOKET BO3HHMKHYTH B CllydasaX, KOrga OAWH KIIMCHT
HMEET MaTepHalbHYIO BBITOAY IPH COBEPILICHUU
CAEJOK WJIM MHBIX OIepauii B  mpolecce
OCYIIECTBJICHHUS NEATENBHOCTH IO CYETy JAPYroro
KJIMEHTA, B TOM YHCJIe, ECIIH:

A conflict of interest between different clients of the
Broker may arise in cases when one client has a
financial benefit in effecting transactions or other
operations in the process of carrying out activities in
respect of the account of another client, including if:

- KIHEeHT bpokepa MOXET B CWIYy 3aKOHHBIX
OCHOBAaHMM COBEpUIaTh ONEpaIUH IO CYETY IPYTOro
kiueHTa bpokepa.

- the Broker’s client may on a legal basis effect
operations in the account of Broker’s other client.

YKa3zaHHbIE  YCIIOBHs, IPH KOTOPBIX MOXET
BO3HHMKATh KOH(JIUKT HMHTEPECOB HE SBISETCA
HACYEPNBIBAOIIHM.

The above list of the conditions, under which a
conflict of interest may arise, is not exhaustive.

Nudpopmupyem
YCJIYT 0 TOM, 4TO:

noJjyyarejgeii  (pMHAHCOBBIX

Financial services recipients are hereby informed
that:

- BpOKep HC TMPCAOCTABIACT HWHAUBUAYAJIBHBIC
HWHBCCTHUIIMOHHBIC PEKOMCHAAIUN C
HCIOJB30BAHUEM IIPOTpaMM aBTOCIICOOBAHUA,

- the Broker does not provide customized investment
advice with the use of automatic tracking software;

- [lenexxHble cpenacTBa, 3auncisieMble bpokepom Ha
CHeUMalbHBIA  Opokepckuil cueT (cuera), He
MOAJIEKAaT CTPAXOBAHHIO B  COOTBETCTBUM C
denepanbHbIM 3aK0HOM OT 23 nekabps 2003 roga N
177-®3 "O cTpaxoBaHWUU BKJIAJIOB (DU3UIECKUX JIHII
B Oankax Poccuiickoit @eneparun”;

- Monetary funds that the Broker credits to a special
broker account (accounts) are not subject to
insurance in accordance with Federal Law # 177-FZ
dated 23 December 2003 ‘On Insurance of
Individuals® Deposits with Banks of the Russian
Federation’;




YBenqoMmiieHue 0 pHUCKAX  HMCIOJb30BAHHUS
Bpokepom B cBoMX HHTepecax AeHEKHbIX
CpeACTB M (MJ1M) EHHBIX O0yMar KJIMeHTa

Notice on the risks of the Broker’s use of the
client’s monetary funds and (or) securities in the
Broker’s interests

Ecmm Opoxkepckuii moroBop paszpemaer bpokepy
WCTIONTF30BATh BaIlll CPEJICTBA, OH BIPABE 3aUNCISThH
WX Ha OAHKOBCKHH cUeT, NMpeIHAa3HAYCHHBINA IS
XpaHEHHUs! CBOMX COOCTBEHHBIX JCHEKHBIX CPEICTB.
B sTOoM ciyuae BBl IpuUHHMMaeTe Ha ce0sl PUCK
OankporcTBa bpokepa. Takoll puck B HacTosiiee
BpEMsI HE CTpaxyeTcsl.

If the Broker agreement allows the Broker to use
your funds, the Broker shall be entitled to credit such
funds to its bank account designated for keeping its
own monetary funds. In such case, you assume the
risk of the Broker’s insolvency. Such risk is presently
not subject to insurance.

Knuent BmpaBe oOTKa3aTbCs OT MPEIOCTABICHUS
Bpoxepy mpaBa ncnons30BaHMS B CBOUX WHTEpecax
JIEHEKHBIX CPEJICTB ITyTEM 3aKII0UEHHUS TOTOBOpa He
MIpe Iy CMaTPUBAIOIIAN BO3MOKHOCTB
WCTIONIb30BaHNE bpokepoM JeHEeXHBIX CpEACTB
KJIMEHTOB.

The Client may withhold the Broker’s right to use the
funds in its interests by executing an agreement that
does not envisage the Broker’s use of clients’
monetary funds.

*k*k

**k*

YuuThiBas BBIIIEU3T0KEHHOE, MBIl PEKOMEHIyEM
Bam BHHMaTelIbHO paccMOTpPETh BOIPOC O TOM,
SBIAIOTCA  JM  PUCKH, BO3HHMKAIOIIME  IpH
MIPOBEICHUH COOTBETCTBYIOLINX oreparuii,
npuemnemMelMu i1 Bac ¢ yderom  Bammx
MHBECTUIIMOHHBIX nenen 51 (UHAHCOBBIX
Bo3MOKHOCTel. JlanHas J[leknmapanusi He HMeeT
CBOEH ILEeNbl 3acTaBUThb Bac o0OTKaszarbess OT
OCYIIECTBJICHMS TaKWX OIepanuii, a TNpu3BaHa
oMo4Yb BaM OLIEHWTh MX PHCKH U OTBETCTBEHHO
MOIONTH K pelIeHuIo0 Bompoca o BbiOope Barmeit
WHBECTUIIMOHHON CTPAaTEruy U YCIOBUH JOTOBOpA C
BamuM Bpokepom.

Given the foregoing, we recommend that you
carefully consider whether the risks arising in the
course of operations on the financial market are
acceptable for you in the light of your investment
goals and financial capacity. This Declaration is not
intended to discourage you from engaging in
transactions on the securities market, but is intended
to help you assess their risks and responsibly tackle
the matter of selecting your investment strategy and
the terms of the agreement between you and your
Broker.

ITepeyeHb yKa3aHHBIX BBIINIE PUCKOB HE SIBISCTCS
HCYEPIBIBAIONINM, B CBS3M C ueM KIIMEHT MOXKeT
HECTH JIOTIOJIHUTEIBHBIE PHCKH, CBA3aHHBIE C
OCYIIECTBJICHHEM OIEpaliii Ha pPBIHKE IEHHBIX
Oymar.

The list of the above risks is not exhaustive and the
Client may incur additional risks relating to
securities transactions.

IHoonuce noo  nacmosawen  /leknapayueit
yoocmoeepsaem, umo Ilonyyamens ¢punancoewvix
yeaye oznakomunca c /leknapayueii 0 puckax u
npuHUMaem Ha ceds GvIUEYKA3AHHbIe PUCKU, a4
makorce UHbBlE  PUCKU, C6A3AHHbIC c
UHGECHUPOBAHIEM 8 YEHHblE Dymazu.

Execution hereof confirms that the Financial
Services Recipient has read and understood this
Declaration of Risks associated with the Russian
securities market and assumes the said risks and
other risks relating to investments in securities.

Ilonyuamens gpunancoevix yciyz noomeepiicoaem,
umo yeeoomieH 0 npaee HA HOAYYeHUe N0 €20
3anpocy ungopmayuu o0 6uoax u cymmax
naamedxceii.  (nopsadke  onpedeneHus  cymm
naamesceir), komopute Ilonyuamens punancosoii

ycayau  0oqicen  Oydem  ynaamums  3d
npedocmasnenue emy QuHaAHCO60U  yciyeu,
6KII0Uas ungpopmayuio 0 pasmepe

603nazpaxcoenusn (nopsaoKe onpeoenenus pazmepa
603HaAZpANCOCHUs) OpOoKepa U HOpAOKe €20

The Financial Services Recipient confirms that it
has been notified of the right to receive, upon its
request, information on the types and amounts of
payments (the procedure for determining the
amount of payments) that the Financial Services
Recipient will have to pay for a financial service
provided to it, including information on the
amount of the fee (procedure for determining the
amount of the fee) of the broker and the
procedure for the payment thereof, of the right to




yniamel, 0 Rnpage HA ROJIYYEHUE NO 3ANPOCY
ungopmayuu CéA3aHHOU c OKazanuem
cdunancogoii  ycnyzu, eknouas uHpopmayuio,
ykazannywo 6 nynxkme 2.1, 2.6 u 2.8 Bbazosozo
cmanoapma, a makxyce o mom umo Ilonyuamens
¢unancosvlx yciyz 03HaKoMIeH ¢ pazmeuwjéHHOI
Ha caiume bpoxkepa 6 cemu «unmepuemy
(www.renbroker.ru) uHopmauuei
npedycmompennout bazosvim cmanoapmonm.

receive upon request information related to the
provision of the financial service, including the
information specified in para.2.1, 2.6 and 2.8 of
the Basic Standard, and also that the Financial
Services Recipient has read and understood the
information provided for in the Basic Standard
posted on the Broker's website on the Internet
(www.renbroker.ru)

«Hacmoawum noomeepocoary, umo A61A10Ch
ONBIMHBIM UHBECHOPOM U HOOMEEPIHCOAI0 CBOE
coznacue NPUHAMb HA Ce0s GbIULEU3I0NCCHHDbIE

"l hereby confirm that | am an experienced
investor and agree to assume the above risks."

PUCKW).
[Tosrydatenb (PMHAHCOBBIX YCIYT: Financial Services Recipient:
[Toanuce: Signature:

" n 20_
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