Jlexkapanus 0 pUCKax, CBA3aHHbIX
C 3aKJIIOYeHHeM, MCIOJHEHHEM U
NMpeKpalieHueM  JI0roBopa 0
OpOKepCKOM 00CTY;KUBAHUH

VYkazaHHas ACKJIapalursa 0 puckax
pa3pa60TaHa B COOTBETCTBUHM C ba3oBEIM
CTaHJapTOM 3allluThbl IIpaB U HHTCPCCOB
(1)I/I3I/I‘ICCKI/IX u IOPUINYICCKUX JINII-

noJryyarenen (bUHAHCOBBIX yCIIyT,
OKa3bIBaEMBIX YIICHAMH
CaMOPETyJIMPYEMBIX OpraHu3anuil B chepe
(MHAHCOBOTO  PBIHKA, OOBEIUHSIONIINX

OpokepoB (naniee — ba3oBblii cTaHaapT).

Hexnapanusi 06 001IUX PUCKAX,
CBSAI3aHHBIX C OCYLECTBJIEHHEM ONepanui
HA PBIHKe HeHHbIX Oymar

Lens HACTOSIIEH Hexnapanun —
MperocTaBuTh Bam nHpOpMaImio 00 OCHOBHBIX
pUCKaxX, CBS3aHHBIX C  OCYIIECTBICHHEM

orepalvii Ha peIHKE IICHHbIX Oymar. O0paiiaem
Ballle BHHMAaHWE Ha TO, YTO HACTOSIIAS
Jleknapaliisi He pacKpbIBaeT HHPOPMAIHIO 000
BCEX pHCKAaXx Ha pPBIHKE I[EHHBIX Oymar
BCJICJICTBUE Pa3HOOOpa3vs BO3HHMKAMOIIMX Ha
HEM CUTYyaluil.

B o61eM cMbIciie prCK TPEICTAaBIsACT COOOi
BO3MOXXHOCTh BO3HHUKHOBEHHUS YOBITKOB MpHU
OCYIIECTBIICHUN (MHAHCOBBIX ONepanuil B
CBSI3U C BO3MOXHBIM  HEOJIArOMpPUATHBIM
BIMSIHUEM pa3Horo pozaa ¢aktopoB. Huwxke —
OCHOBHbBIEC PUCKH, C KOTOPHIMU OyIyT CBSI3aHbI
BaIllK OTIEPalliy Ha PHIHKE IICHHBIX OyMar.

|. CucreMHBIN pHCK

OToT PHUCK 3aTparuBacT HECKOJIBKO
(PMHAHCOBBIX HMHCTUTYTOB U TIPOSBISECTCS B
CHIDKEHUH KX CIOCOOHOCTH BBINOJHSATH CBOU

¢yakmun. B cmimy  Oospliod  cTENeHH
B3aUMOJEHCTBUS M B3aMMO3aBUCHUMOCTH
(MHAHCOBBIX HHCTUTYTOB MEXIy COOOii

OIICHKa CHUCTCMHOI'O pHUCKa CJIO)KHA, HO €ro

Declaration of risks related to entry
into, performance and termination
of brokerage agreement

The said declaration of risks has been
developed pursuant to the Basic Standard of
protection of rights and interests of
individuals and legal entities receiving
financial services on financial markets
provided by members of self-regulated
organizations comprising brokers (the
"Basic Standard").

Declaration of general risks inherent in
conducting operations on the securities
market

This Declaration aims to provide you with the
information on the main risks related to execution
of transactions on the securities market. Please
note that this Declaration does not disclose
information about all the risks existing on the
securities market due to a broad variety of likely
situations.

In general, risk means the possibility of incurring
losses when engaging in financial transactions
due to adverse effect of a number of factors. You
can find below the main risks you are likely to
encounter in your financial transactions on the
securities market.

. Systemic risk

This risk affects several financial institutions and
makes itself manifest through impairing their
ability to perform their functions. Due to a large
degree of interaction and interdependence
between financial institutions, it hard to assess the



peanuzalMs  MOXET MOBIUSTH Ha  BCeX
Y4aCTHUKOB (PMHAHCOBOTO PHIHKA.

Il. PerHOYHBIH pHCK

OTOT pUCK TPOSIBISICTCA B HEOIAronpUsSTHOM
M3MEHEHHUH T1eH (CTOMMOCTH) TIPHUHAITICHKAIIIX
BaM (DMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCIIE
n3-3a He0IaronpusaTHOrO W3MEHEHUS
MTOJINTUYECKOHN CUTYallnH, PE3KOH JeBaNbBALIN
HallMOHAJbHON  BalIOTHI, KpHU3MUCAa PBIHKA
TOCYJapCTBEHHBIX JIOJTOBBIX 00s3aTEJbCTB,
0aHKOBCKOTO M BaJIOTHOTO  KpH3HCA,
00CTOSITENIBCTB HETPEOA0INMON CHJIBL,
TJIaBHBIM 00pa3oM CTHXMWHOTO W BOCHHOTO
XapakTepa, W Kak CIEACTBUE, IPHUBOAUT K
CHIDKCHHIO JOXOAHOCTH WM Jaxke yObiTkam. B
3aBUCUMOCTH  OT  BBIOPaHHOH  CTpaTeruu
PBIHOYHBIH (LIEHOBOI) PUCK OYIET COCTOSITH B
YBEIHMUEHUN (yMeHBIIIeHNN) [IEHBI
(DMHAHCOBBIX WHCTPYMEHTOB. BBl IOJKHEI
OTJaBaTh cebe OTYET B TOM, YTO CTOMMOCTD
MIPUHATICKAIIX BaM (hUHAHCOBBIX
WHCTPYMEHTOB MOXET Kak pacTH, TaK U
CHIDKAThCSl, M €€ POCT B MPOILJIOM HE O3HAYaeT
ee pocTa B OyayIIeM.

Crnenyer crienmanbHO 0OpaTHTh BHUMaHUE Ha
CIIEAYIOIINE PHIHOYHBIC PUCKU:

1. BanroTHBI# puCK

BairoTHslii puck IIPOSIBIIAETCS B
HeOIaronpusATHOM U3MEHEHUH Kypca pyodIs mo
OTHOLICHUIO K WHOCTPAaHHOH BajioTe, IpH
KOTOPOM  Balld  JOXOAbl OT  BJIAJCHUS
(OMHAHCOBBIMH WHCTPYMEHTAMH MOTYT OBITH
MOJBEPrHYTH MHMISILMOHHOMY BO3JEHCTBHUIO
(cHMXEHUIO peanbHOil MOKYTIaTeIbHOM
CITIOCOOHOCTH), @ TaKXKE OIICHKA MHBECTHUIIUH B
HAIIMOHATILHOM BaJIFOTe MOXET CHU3UTHCS TPU
COXPAaHEHUH OIICHKH TaKUX HWHBECTULMH B
WHOCTPAaHHOH BallOTE€ BCIEICTBHE YEro BBI
MOXKETE IMOTEPATh 4YacTh JO0XOJa, a TaKKe
MOHECTH YOBITKM. BaroTHBI pHUCK Taxke
MOXKET TIPUBECTH K M3MEHEHHIO pa3Mepa
00513aTeNBCTB M0 (PMHAHCOBBIM HHCTPYMEHTAM,
CBSI3aHHBIM C WHOCTPAaHHOM BaJIOTOM WM
HWHOCTPaHHBIMH (hMHAaHCOBBIMHU
WHCTPYMEHTaMH, 4YTO MOXET TPHUBECTH K
yOBITKAM WIJIM K 3aTPYJAHEHHIO BO3MOXHOCTH
PacCUUTHIBATHCS IO HUM.

2. [IponeHTHBIH pUCK

[posiBisieTcst B HEOMATONPUSITHOM W3MEHEHUU
MPOLICHTHON CTaBKH, BIMAIOUICH Ha KypCOBYIO
CTOMMOCTD obyuranuit 130071 MHBIX

systemic risk, but its occurrence may affect all
participants in the financial market.

Il.  Market risk

This risk manifests itself through adverse change
in prices (value) of your financial instruments,
including due to adverse change in the political
situation, sharp devaluation of a national
currency, crisis in the public debt market, banking
and currency crises, force-majeure circumstances,
mainly such as natural disasters and of military
nature and as a result leads to a drop in yield or
even losses. Depending on the strategy selected,
the market (price) risk will show as the increase
(decrease) in the price of financial instruments.
You must realize that the value of your financial
instruments may both go up and down and a
higher value in the past does not guarantee a
higher value in the future.

It is worth paying special attention to the
following market risks:

1.  Currency risk

Currency risk manifests itself as the adverse
change in the ruble exchange rate against a
foreign currency, whereupon your income from
financial instruments may be subject to
inflationary pressures (a drop in the real
purchasing power) and the estimated value of
investments in the national currency may decrease
while the estimated value of your investments in
the foreign currency remains unchanged, which
may result in you losing a portion of income and
incurring losses. Currency risk may also lead to a
change in the amount of liabilities under financial
instruments related to a foreign currency or
foreign financial instruments, which may result in
losses or impede settlements thereunder.

2. Interest rate risk

Interest rate risk arises in case of unfavorable
interest rate change, which affects the market
value of bonds or other fixed-income financial



WHCTPYMEHTOB  (DMHAHCOBOTO  pBIHKA  C
(huKCUpOBaHHBIM M0X0H0M. [IpOIIEHTHEIH PUCK
MOXXET OBITh OOYCIIOBJICH HECOBIAJICHUEM

CPOKOB BOCTpeOOBaHUS (norameHus)
TpeOOBaHMT ®  00S3aTEIBCTB, a TaKKe
HEOJIMHAKOBOMH CTCTICHBIO U3MCHEHUS

MPOIEHTHBIX CTABOK MO TpeOOBaHWAM U
00s3aTeIbCTBAM.

3. Puck 6aHKpOTCTBA YMUTEHTA AKITAH
IIposiBiisieTcss B pe3KOM TMaJICHUM 1IEHbI aKIIUi

aKIMOHEPHOTO o01IecTBa, MPU3HAHHOTO
HECOCTOATENIbHBIM, WA B NPEABUIECHUN TaKOM
HECOCTOSATEIHLHOCTH, a TaKKe B
HEBO3MOXXHOCTH  MOJYYUTh  BBIILJIATHI IO
J0X0JlaM  WJIM  HHBIM  KOPIOPaTUBHBIM
JICHCTBUAM.

JI71st TOro 9T00BI CHU3UTH PHIHOYHBIH PUCK, BAM
CllelyeT BHUMATEIFHO OTHECTHUCHh K BBHIOOPY U
nuBepcu(pUKauy QUHAHCOBBIX HHCTPYMEHTOB.
Kpome TOro, BHHMarenbHO O3HAKOMBTECH C
YCIIOBUSIMU BAIlIero B3aUMOJICHCTBHS C BaIlM
Bpokepom asist TOro, 4To0Bl OLIEHUTH PacXObl,
C KOTOPBIMH OYIYyT CBS3aHBI BJaJCHHUE WU
ornepanuy ¢ (MHAHCOBBIMH MHCTPYMEHTAMH U
ybeauTech, B TOM, 4TO OHU IIPUEMIIEMBI JJIS1 BaC
Y He JIMIIAIOT BaC 0’KU/IAeMOTO BaMH JIOXO0/1A.

I1l. Puck nmukBumHOCTH

OTOT PpHUCK TPOSBISICTCA B  CHIDKCHUU
BO3MOXXKHOCTH  pealii30BaTh  (PUHAHCOBBIC
WHCTPYMEHTBI MO HEOOXOAUMOW IeHe W3-3a
CHIDKCHHS CIIPOca Ha HUX. JIaHHBINA PUCK MOXKET
MPOSIBUTKCS, B YACTHOCTH, TIPU HEOOXOIUMOCTH
OBICTpOI MPOJIAKH (PMHAHCOBBIX
WHCTPYMEHTOB, B YOBITKax, CBS3aHHBIX CO
3HAYHUTENILHBIM CHH)KEHUEM UX CTOMMOCTH.

IV. KpeautHsrii puck

DTOT PHUCK 3aKI0YaeTCsd B BO3MOXKHOCTH
HEBBIMIOJIHEHUS ~ KOHTPAKTHBIX M HMHBIX
00513aTeIbCTB, TPUHATHIX Ha Cce0sl APYyruMu
JIUIIAMH B CBS3H C BaIlIIMHU OTICPAIIHSIMH.

K uuciy KpEOUTHBIX PHUCKOB OTHOCSTCS
CIIETYOIINE PUCKU:

1. Puck nmedonra mo obimuramusM U HHBIM
JIOJITOBBIM IIEHHBIM OyMaram

3akarogaercs B BO3MOKHOCTH
HEIIATEXKECIIOCOOHOCTH DMHUTEHTA JOJITOBBIX

instruments. Interest rate risk can be caused by the
mismatch between the assets withdrawal
(redemption) and liabilities maturity, and the
varying degree of change of interest rates in
respect of assets and liabilities.

3. Issuer’s bankruptcy risk

Manifests itself in the sharp fall of the equity price
of a joint-stock company declared insolvent or in
expectation of such insolvency and also when it
becomes impossible to receive payments of
income or other corporate actions.

In order to reduce market risk, you should
carefully pay attention to the selection and
diversification of financial instruments. In
addition, you are to carefully review the terms of
your interaction with your Broker in order to
evaluate expenses that will be associated with the
ownership and operations with financial
instruments and to ensure that they are acceptable
for you and do not deprive you of the expected
return amount.

I11. Liquidity risk

This risk is made manifest in fewer options of
selling financial instruments for the required price
due to lower demand for them. This risk may arise
particularly in the event there is a need for a fire
sale of financial instruments and in the event of
losses resulting from a significant drop in their
value.

IV. Credit risk

This risk refers to likely failure to fulfil required
contractual and other obligations assumed by
other entities in connection with your operations.

Credit risk includes the following risks:

1. The risk of default on bonds and other debt
securities

This risk refers to likely insolvency of the issuer
of debt securities that may result in inability or



LIEHHBIX Oymar, 9TO MIPUBEIET K
HEBO3MOKHOCTH WJIM CHIDKEHUIO BEPOATHOCTHU
MOTacuTh €¢ B CPOK W B IOJHOM 00BbeMe, a
TaK)Xe OCYIIECTBUTH KYITOHHBIC BBITUIATHI.

2. Puck xoHTpareHTa

Puck KoHTpareHTa —  TpEeThETO  JHIA
MPOSIBIISICTCST B PHUCKE  HEHCIIOJHCHUS
00s3aTeIBCTB  IE€pell BaMH WM BalluM
Bpokepom co cTopoHBI KOHTpareHToB. Barn
Bpokep JomKkeH TOpuUHUMATH  MEpPHl IO
MUHUMH3AIUN PUCKA KOHTPAreHTa, OJJHAKO HE
MOXET HCKITFOUHTH €ro MOTHOCThI0. OCOOEHHO
BBICOK DPHUCK KOHTpareHTa TpPU COBEPIICHUU

ofeparui, COBEpIIAEMBIX Ha
HEOPraHU30BaHHOM pBIHKE, 0€3  yuacTus
KIIMPUHTOBBIX OpraHu3anui, KOTOpbIE

MPUHUMAIOT Ha ce0si PUCKH HEHCIIOMHEHUS
00513aTETIbCTB.

Bbl nomxHbl 0THABaTH cebe OTYET B TOM, UTO,
x0Ts bpokep AEHCTBYET B BalllUX UHTEPECAX OT
CBOET0 UMEHH, PUCKHU, KOTOPbIE OH MPUHUMAET
B PE3yNbTAaTe€ TAaKUX ACUCTBUHA, B TOM YHCIIE
PUCK HEWCIIOJHEHUS WIM HEeHaJIeXkallero
WCTIOJTHEHUSI 0053aTeNbCTB TPEThUX JIUIL ITEepest
BamiuM bpokepom, Hecere Bbl. Bam ciepyer
MMETH B BUIY, YTO BO BCEX CIIy4asX JEHEKHBIC
CpeACTBa KJIMEHTa XpaHITCS Ha OaHKOBCKOM
cueTe, U BBl HECeTe PUCK OaHKPOTCTBa OAaHKa, B
KOTOpPOM OHU XpaHsATcs. OueHnTe, rae UMEHHO
OyayT XpaHUThCS TiepellaHHbIe BaMu bpokepy
aKTUBbI, TOTOBBl JM BBl  OCYIIECTBIATH
orneparuu BHE LEHTPATU30BAHHOM
KIMPUHTOBON HHPPACTPYKTYPHI.

3. Puck HeucrnomHeHHs O00s3aTENbCTB IEpea
BaMu BalliuM bpokepom

Puck seucnomnenus BamuMm  Bpokepom
HEKOTOPBIX 00513aTEIbCTB MIEPE BAMU SBIISIETCS
BUJIOM pUCKa KOHTpareHTa.

3aK0HOAATEIHCTBO Tpedyer XpaHUTh
JeHeXHble cpeacTtBa bpokepa u neHeXHbIE
Cpe/CTBa ero KIIMEHTOB Ha Pa3HbIX OAHKOBCKHUX
cueTtax, Oyarojaps 4eMy OHHM 3alllUIIeHBI B
ciryyae 6ankpotcTBa bpokepa. OnHako 0OBIYHO
JCHEe)KHbIE CpEACTBAa KIHMEHTa XpaHATCS Ha
0aHKOBCKOM cYeTe BMECTE€ C JICHEKHBIMH
CpeACTBaMH JpPYTMX KIMEHTOB M IO3TOMY HE
3alMIICHbl OT OOpalleHWs B3BICKAHUS I10
JOJITaM JIPYTUX KIUEHTOB. JlJIT TOro YTOOBI
HUCKIIFOYUTH 3TOT PHUCK, BBl MOXKETC Tpe6OBaTI)
ot bpokepa xpaHuTh Ballly JEeHEXHbIE CPEICTBA
Ha OTJIEJILHOM CUeTe, HO B 3TOM cirydae bpokep

decreased probability to repay it completely and
on time and to make coupon payments.

2. Counterparty risk

Counterparty risk (third party risk) manifests
itself as the risk of the counterparties’ failure to
fulfill their obligations toward you or your
Broker. Your Broker must take measures to
mitigate counterparty risk. However, it cannot
rule it out entirely. Counterparty risk is especially
high when performing operations on a non-
organized market, without participation of
clearing houses, which assume risks of failure to
perform obligations.

You should realize that, although the Broker acts
for your benefit on its own behalf, you bear the
risks assumed by the Broker as a result of such
actions, including risk of non-performance or
improper performance of third party obligations
owed to your Broker. You should note that in any
event client's funds are held in the bank account
and you bear the risk of the bankruptcy of the
bank, where they are held. Think carefully where
exactly the assets transferred by you to the Broker
will be held, are you ready to engage in operations
outside the centralized clearing infrastructure.

3. Risk of the Broker failing to perform
obligations owed to you.

Another type of the counterparty risk is the risk
of your Broker failing to perform certain
obligations owed to you.

The law requires keeping the broker’s funds and
their clients’ funds in different bank accounts
ensuring that they are protected in the event of
the Broker's bankruptcy. However, client funds
are usually held in a bank account together with
the other clients’ funds and therefore they are not
protected from seizure in respect of other clients'
debts. To rule out this risk, you may request that
the Broker hold your funds in a separate account,
but in this case the Broker may charge a separate
fee.



MOXKET YCTaHOBUTH
BO3Harpa>xacHue.

JOITIOJITHHUTCIIHHOC

Ocoboe BHUMaHKE cIIelyeT TakxKe 00paTuTh Ha
MpaBo Bamero bpokepa WCHOIB30BaTh Balld
cpenctBa. Ecimm  Opokepckwii  IOTOBOP
paspemaer bpokepy wucmonb3oBaTh  Bamin
CpencTBa, OH BIIpaBe 3aYHCIATh WX Ha
OaHKOBCKHMIM C4YeT, TpeaHa3HAYCHHBIA IS
XpaHEHUS! CBOMX COOCTBEHHBIX JCHEKHBIX
cpeacts. B 3ToM ciyuae Bl MpHHUMaeTe Ha
ce0s puck 6ankpoTcTBa bpokepa. Takoit puck B
HacTosIee BpeMst HE CTpaxyeTcsl.
BHuMarenbHO 03HAKOMBTECH C  MPOEKTOM
JIOTOBOpa JJII TOTO, YTOOBI OIEHUTH, KakKue
MOJIHOMOYHSI 10 HCITONB30BAaHUIO  BAIIIETO
uMyniecTBa OyeT UMETh Ball bpokep, KaKoBbBI
MpaBUIa €r0 XpaHEeHHs, a TaK)Ke BO3Bpara.

Bam bpoxkep sBnsercs unenom HAY®OP, x
KOTOPO BBl MOXETE OOpaTHTBCA B Ciydae
HapyLIeHUs BalluX IpaB H HHTEPECOB.
l'ocynapcTBeHHOE peryiaupoBaHKMe M HaA30p B
OTHOIIIEHUHT JIESITETLHOCTH SMUTEHTOB,
Mpo(eCCHOHANBHBIX ~ YYaCTHHKOB  DPBIHKA
LEHHBIX OyMar, OpraHu3aTOpOB TOPTOBIH U
IPYTHUX (hnHAHCOBBIX OpraHmu3anui
ocymectBisercs  LleHTpambHBIM ~ OaHKOM
Poccuiickoli ®enepanuu, K KOTOPOMY BBI
TaKKe MOXeTe oOpamarekcsi B clydae
HapyIIeHHs BallliX IIpaB ¥ uHTEepecoB. [lomumo
ATOTO, BBl BIpPaBe OOpamIaThCs 3a 3aIUTON B
CyJleOHBIE W ITPaBOOXPAHUTEIBHEIE OPTaHbl.

V. IIpaBoBoii puck

Csi3aH ¢ BO3MOXXHBIMH  HETAaTHBHBIMHU
MOCIIEACTBUAMU YTBEPKACHUS
3aKOHO/ATENbCTBA WM HOPMAaTHBHBIX AaKTOB,
CTaHJAPTOB CAMOPETYJIUPYEMBIX OpTraHU3ALINM,
PETyIUPYIONUX PBIHOK IEHHBIX Oymar, WiH
VHBIE OTPaCIIi IKOHOMUKH.

K mpaBoBOMy pHCKy TakKe OTHOCHTCS
BO3MOXXHOCTb HM3MEHEHHMsS TpaBWJI pacydera
Hajora,  HaJOrOBBIX  CTaBOK,  OTMEHBI
HaJOTOBBIX BBIYETOB M JApPyTrH€ H3MEHEHHUS
HaJIOIOBOT'0 3aKOHOJATENbCTBA, KOTOPHIE MOTYT
NpPUBECTM K  HETaTWBHBIM s Bac
MIOCJIEACTBHSAM.

V1. OnepannoHHbII pUCK

3aKkirodaeTcss B BO3MOYHOCTH NMPUYHMHEHMS
BaM YOBITKOB B pe3yibTare HapyIICHUSI

Special attention should also be paid to the right
of your Broker to use your funds. If the
brokerage agreement allows the Broker to use
your funds, it may credit them to a bank account
designated for keeping your own funds. In this
case you assume the risk of the Broker going
bankrupt. At present such risk is not insured.

Read carefully the draft agreement so that you
could assess what powers the Broker will have to
use your assets, what are the rules of keeping the
same and return of your assets.

Your Broker is a member of NAUFOR, to which
you may apply in the event that your rights and
interests are violated. State regulation and
oversight in respect of activities of issuers,
professional participants in the securities market,
exchanges and other financial organizations is
conducted by the Central Bank of the Russian
Federation, to which you may also apply if your
rights and interested are violated. Moreover, you
may request protection in courts and law
enforcement bodies.

V. Legal risk

Legal risk implies likely adverse effects of legal
and regulatory acts, standards of self regulatory
organizations, regulating the securities market
and other economy sectors.

The legal risk also refers to likely amendments to
tax calculation rules, tax rates, tax deductions
eliminations and other taxation law changes that
may lead to negative consequences in your
regard.

VI. Operational risk

is manifest in likely losses to you due to the
violation of your Broker's internal procedures,



*k*k

BHYTPEHHUX TMpoleayp Bamiero bBpokepa,
OIMMOOK M HEIOOPOCOBECTHBIX ACHCTBHI €ro
COTPYJIHHUKOB, COOCB B padOTe TEXHHYECKUX
cpeactB Bamrero bpokepa, ero mapTHEpOB,
WHPPACTPYKTYPHBIX OpraHU3alliii, B TOM
Yrciie OPraHUu3aTOPOB TOPTOB, KIMPHHTOBBIX
OpraHM3allui, & TaKXKe JPYTUX OpraHU3aIdi.
OmnepanvoHHBIA PUCK MOXKET UCKIIOYHTh HITH
3aTPYJHUTH COBEpPIICHUE Olepanuii u B
pe3yJIbTaTe MPUBECTH K YOBITKAM.
O3HaKOMBTECh BHUMATEIHHO C JOTOBOPOM JIJIsI
TOT0, YTOOBI OI[CHUTH, KAKUE U3 PUCKOB, B TOM
YHCIIC PUCKU KaKHX TEXHUYECKUX COOEB, HECET
Bar bpokep, a Kakue U3 pUCKOB HECETE BEI.

YuuteiBas BBIINICU3JIOKCHHOC, MBI
PEKOMEHAYEM BaM BHUMATEJIBHO PaCCMOTPETH
BOIIpOC O TOM, MABJIAIOTCA JIM  PUCKH,

BO3HMKAOIKE NPU POBEACHUM ONEpalliid Ha
(hMHAHCOBOM PBIHKE, IPUEMIIEMBIMH JIJIS BaC C
Y4eTOM BalllMX HHBECTHLUOHHBIX ILeNeH H
(hHAHCOBBIX BO3MOKHOCTEH. HanHnas
Hexnapaius He UMEeT CBOEH LIENbIO 3aCTABUTh
BaC OTKa3aThCsl OT OCYILECTBJICHUS OIeparuii
Ha phIHKE LICHHBIX OyMar, a mpyu3BaHa IoMOYb
BaM OILCHUTb HX PUCKU U OTBCTCTBCHHO
MOJOUTH K PEIICHHIO BOMIpOoca O BBIOOpE
Balled  MHBECTUIIMOHHOM  CTpaTerud |
YCIIOBHH I0TOBOPA C BaIuM bpokepom.
Y6enutech, uto Hacrosmas Jlexnapauus o
pHUCKax MOHSITHA BaM, U IPH HEOOXOANMOCTH
MOJy4YuTe pa3bscCHEHHs y Bamero bpokepa
WIM KOHCYJIbTaHTa, CHEIHATU3NPYIOLIETOCs
Ha COOTBETCTBYIOILIMX BOIPOCAX.

Jlekaapanusi 0  pHCKAX,

COBEPIICHUEM
MApPKHHAJIBHBIX M1 HCIIOKPLITHIX CACJI0K

CBSA3AHHBIX C

Lens HacTOIIEH
MPEAOCTAaBUTh BaM WHGOPMAITHIO 00
OCHOBHBIX PHCKaxX, C KOTOPBIMH CBSI3aHBI
Map)KUHAIbHBIE CHCIKA (TO €CTh CIHENKH,
WCTIOJTHEHNE KOTOPBIX OCYIIECTBISIETCS C
HCTIOJIB30BaHUEM 3a€MHBIX CPEICTB,
MPEIOCTaBICHHBIX BpoKepoM) 1 HEMOKPBITHIE
caenkd (TO €CThb CHENKH, B pe3yJbTare
KOTOPBIX BO3HHKACT HEIIOKPHITAs MO3UIUS —

Hexnapanuu —

errors and bad-faith actions of employees,
malfunction of technical facilities of your
Broker, its partners or infrastructure
organizations, including trade organizers,
clearing and other organizations. Operational
risk may rule out or complicate operations and
cause losses.

Please read the agreement carefully so that you
could assess which of the risks, including risks
of technical faults, are borne by the Broker and
which of the risks are borne by you.

Given the foregoing, we recommend that you
carefully consider whether the risks arising in the
course of operations on the financial market are
acceptable for you in the light of your investment
goals and financial capacity. This Declaration is
not intended to discourage you from engaging in
transactions on the securities market, but is
intended to help you assess their risks and
responsibly tackle the matter of selecting your
investment strategy and the terms of the
agreement between you and your Broker.

Please ensure that you understand this
Declaration and if necessary, seek explanations
from your Broker or an advisor specializing in
such matters.

Declaration of risks associated with execution
of margin transactions and short sale
transactions

The purpose of the present Declaration is to
inform you about general risks associated with
margin transactions (i.e. transactions, which are
executed using borrowed funds provided by the
Broker) and short sale transactions (i.e.
transactions which lead to a leveraged position —
where client's assets transferred to the Broker for
the performance of obligations at the time of



JUIS. UCTIONTHEHUS 00SI3aTENbCTB MO KOTOPBIM
HAa MOMEHT 3aKIIFOUCHUsI CICIKH HMYIIECTBa
KIIMEHTA, NepeIaHHOTO Bpoxkepy,
HEJOCTAaTOYHO C YYEeTOM HHBIX paHee
3aKTIOYEHHBIX CHCIIOK).

JlaHHBIE CIIENKH TIOAXO/IST HE BCEM KITUCHTAM.
HopMaTuBHBIE aKThl OTrPaHUYMBAIOT PHCKH
KITUCHTOB 110 MapKHHAILHBIM U HETIOKPBITHIM
cleilkaM, B TOM  YHCIE  peryinupys
MaKCHUMaJbHOE «IUICY0» — COOTHOIICHUC
00513aTeIbCTB KIMEHTA M0 3aKJIFOYCHHBIM B €T0
WHTEpecax CJelKaM U HMMYIIeCTBa KIUCHTA,
MPEeIHA3HAYCHHOTO JIJIsl COBEPIIICHHS CCIIOK B
COOTBETCTBHHU C OPOKEPCKHUM JOroBOpoM. Tem
HE MCHee JIaHHBIC CIIENTKU TOIXOJAT HEe BCEM
KITUCHTaM,  IOCKOJBKY  CONPSDKCHBI  C
JOTIOJTHUTENILHBIMU ~ PUCKAaMH M TpeOyroT
OICHKH TOI'O, 'OTOBBI JIX BBl UX HCCTH.

|. PerHOYHBIH prCK

IIpn corjlacuu Ha COBEpILECHHE
Map>KUHAIBHBIX M HEMOKPBITHIX CHEIOK BBI
JOJKHBI YUUTBIBATh TOT (DaKT, YTO BEIMYUHA
[OTEepb B Cllyyae HEOIarompusaTHOTO JUIS
Bamiero  moptdernst  JBWKGHUS  PBHIHKA
YBEIMUYUBAETCS IPH YBEITHUYECHUH (ILIIEYa».

[Tomumo 00IIIETO PHIHOYHOTO PUCKA, KOTOPBIIA
HECET KJIIMEHT, COBEPLUANOIIMK Ollepaluu Ha
pBIHKE IIeHHBIX Oymar, BBl B clydae
COBEPIICHHAA MapXUHAJIBHBIX M HEMOKPBITHIX
C/IEJIOK OyJieTe HECTH PUCK HEOJIar ONPHUSITHOTO
W3MEHEHUS 1IeHbl KaK B OTHOLIEHUH IEHHBIX
Oymar, B pe3ynibTaTe IpUOOpPETEHUSI KOTOPBIX
BO3HUKIIA WM YBEJIWYWIACh HEMOKPBITAS
MO3UIMS, TaK U PUCK B OTHOIIEHWH aKTHUBOB,
KOTOpbIE ciay)at o0ecrieuenueM. [Ipu sTom, B
CJIy4ae €CIM HETOKpPBITas MO3UIMs BO3HMKIIA
WIM YBEIUYWUJIach B pe3yJbTaTe MPOJaKH
LEHHBIX OyMar, BeIMYrHa yOBITKOB HUUEM HE
orpaHnueHa — BBl Oyzaere 00s3aHBI BEPHYTb
(mepenmats)  bpokepy  1ieHHBIE — Oymaru
HE3aBHCHMO OT U3MEHEHHUS MX CTONMOCTH.

I[Ipu  coBepmieHMM  MapXHHAIBHBIX |
HEMOKPBITHIX CIEIOK BBl JOJDKHBI YIUTHIBATH,
YTO BO3MOJKHOCTH PaCTIOPSDKEHUS] aKTHBaMH,
SBIISIIOIIMMHUCA  O0OECHEUeHHEM II0 TaKuM
CeNIKaM, OrpaHUYEHa.

NmymecTtBo (gacTp MMYIIECTBA),
[pUHAAJIeXKalee  BaM, B pe3yjbrare
COBEpILICHUS Map>KUHAJIBHON 170171

HeHOKpBITOﬁ CACIIKHU ABJISACTCA obecrieueHueM

entry into a transaction are insufficient taking
into account the transactions effected earlier).

These transactions are not appropriate for every
client. Regulatory acts limit client’s risk
concerning margin trading and short selling,
including regulation of maximum leverage — a
ratio of client’s obligations under transactions
executed on behalf of a client and client’s funds
intended for trade execution according to the
brokerage agreement. Nevertheless, these types
of transactions are not appropriate to every
client, as these transactions are associated with
additional risks and require assessment of
whether you are ready to bear such risks.

I.  Market risk

When agreeing to margin trading and short
selling, you should take into account the fact that
loss value in case of unfavorable market
movement for your portfolio is growing in line
with leverage increase.

In addition to the general market risk borne by

the client in the process of conducting
transactions on securities market, in case of
margin trading or short selling you will bear risk
of adverse change in prices both in respect of
securities, whose acquisition has led to or
increased a leveraged position, and in respect of
assets constituting collateral. Provided that, if the
leveraged position arose or increased as a result
of selling the securities, the losses value is
unlimited - you will be required to return
(deliver) to the Broker securities regardless of
the change in their value.

In case of margin trading and short selling you
are to take into account that your ability to
dispose of the assets used as collateral under
these transactions, is limited.

Your assets (part of assets) in case of margin
trading or short selling will serve as collateral to
ensure performance of your obligations to the



WCTIONTHEHMSI BallUX O0OS3aTENBCTB  TEpesn
Bpoxepom 1 BO3BMOXXHOCTH pacropshKeHHUS UM
MOJXKET OBITh OTPaHUYCHA BIUIOTH JIO MOJIHOTO
3alpera COBEPLICHUS € HHUM KaKUX-THOO
caenok. Pazmep oOecriedeHus] M3MEHSETCS B
MOpsIKE, MPETyCMOTPEHHOM JIOTOBOPOM, U B
pe3yJibTaTe Bbl MOXKETE OBITh OTPAHUYCHBI B
BO3MOXXHOCTH pacropspKaThCst CBOUM
MMYIIECTBOM B OOJBIIEH CTENEeHH, YeM [0
COBEPIICHUS MAapKUHAIBLHOW (HETIOKPBITOM)
CHCIIKH.

Taxke HEOOXOAMMO YYECTb BO3MOKHOCTD
OPUHYOUTEIBHOTO  3aKPBITHS — MO3HLHUH.
HeOnarompusTHoe H3MEHEHHE LEHBI MOXKET
NPUBECTH K  HEOOXOIUMOCTH  BHECTH
JIOTIOJTHUTENIbHBIE CPEJCTBA JAJISl TOT'O, YTOOBI
MPUBECTH OOECIIEYEeHUE B COOTBETCTBUE C
TpeOOBaHUSIMM ~ HOPMATHBHBIX  AKTOB |
OpOKEpCKOTro JIOroBOpa, 4YTO AOJDKHO OBITH
CHEJIaHO B KOPOTKHHM CPOK, KOTOPBIA MOXET
ObITh HemocTaTouyeH i Bac. HopmaTuBHBIE
aKTBl M YCJIOBUSL OpPOKEPCKOTo JOTOBOpA
no3BOJISIIOT bpokepy 0e3 Bamiero coryiacus
«TIPUHYIUTEIBHO 3aKPBITh MO3ULUIO», TO €CTh
MIPHOOPECTH IIEHHBIE OyMaru 3a CUeT BallluxX
ACHCKHBIX CpPCACTB WM MNOpOoJAaTh Ballln
LIEHHBIC OyMaru. DTO MOXET OBITh CIIEIAaHO IO
CYLIECTBYIOLIUM, B TOM YHCJIC HEBBITOIHBIM,
HeHaM M NPUBECTH K BO3HMKHOBCHHIO Yy Bac
yOBITKOB.

[IpuHyauTensHOE 3aKpBITUE MO3HLUU MOXKET
OBITh  BBI3BAHO  PE3KUMH  KOJICOaHUSIMH
PBIHOYHBIX  [I€H, KOTOpbIE  IOBJIECKIU
YMEHBLICHHE CTOMMOCTH Bamero moptdes
HIKE MUHUMAJIBHOW MapKu.
[IpunyautensHOE 3aKpPBITHE MO3ULIMU MOXKET
OBITH BBI3BAHO TPEOOBAHMSIMH HOPMATHUBHBIX
aKTOB WJM  BHeceHHMeM bpokepom B
OJIHOCTOPOHHEM  IIOPSIAKE  HM3MEHEHUH B
CIHMCOK LIEHHBIX OyMar, KOTOpble MOTYT OBITH
o0ecreYeHneM 0 HETIOKPHITHIM MO3HLIUSM.
[IpuryauTensrHOE 3aKpHITHE MOXET OBITH
BBI3BAHO HM3MEHEHHEM 3HAUYEHUH CTaBOK

pUCKa,  pacCUMTBHIBAEMBIX  KIMPHUHIOBOMN
opranm3aned ®  (WIH)  HCHOJB3yEeMbIX
Bpokepom B cBA3M C  yBeIHUEHHEM

BOJIATUJIBHOCTH COOTBETCTBYIOIIMX IEHHBIX
Oymar.

Bo Bcex aTuX chydasx NIpPHUHYIUTEIBHOE
3aKpPBITHE TIO3HMIMM MOXET NPUYMHUTH BaM
3HAYUTENbHBbIC YOBITKH, HECMOTPS Ha TO, YTO

broker and ability to dispose of the same may be
limited up to outright ban on executing any
transactions therewith. The collateral amount
changes as per the procedure set out in the
agreement and as a result you may be limited in
your ability to dispose of your assets to a larger
extent than prior to the execution of the margin
(short sale) transaction.

One should also keep in mind a possibility of a
forced close-out of the position. An adverse
change in the price may necessitate depositing of
additional funds in order to bring the collateral in
line with requirements of regulations and the
brokerage agreement, which must be done within
a short time period, which may be insufficient for
you. Regulations and terms of the brokerage
agreement enable the Broker to close-out your
position forcibly without your consent, i.e. to
acquire securities using your funds or to sell your
securities. This may be done at existing,
including unfavorable prices and result in you
incurring losses.

Forced close-out of the position can be caused by
sharp fluctuations of market prices, which lead to
a drop in the value of your portfolio below the
level of the minimum margin.

The forced close-out of the position may be
caused by requirements of regulations or the
Broker unilaterally amending the list of
securities, which may serve as collateral under
leveraged positions.

Compulsory position closure can be caused by
changes in the value of risk rates calculated by a
clearing organization and (or) used by the
Broker, due to the increase in the volatility of
relevant securities.

In all these cases the forced close-out of the
position may cause you significant losses,
despite the fact that after the position close-out



MocJyie 3aKpBITHsI MO3WINU U3MEHEHUE TIeH Ha
(MHAHCOBBIC WHCTPYMEHTBI MOXET TPUHSITH
OnarompusTHOE AJs Bac HaIllpaBleHHWE, U BBI
MOJYYHIIN OBl JOXO0/, eciy Obl Balla MO3UIHS
He Obuia 3akpeiTa. Pa3Mmep yKa3aHHBIX
yOBITKOB TIpW HEOIArompusATHOM CTEUYECHUHU
00CTOSITENILCTB MOKET MPEBBICUTH CTOMMOCTD
HAXOJSANIMXCS HA BallleM CUETY aKTHBOB.

Il. Puck nmukBumHOCTHA

Ecnu BenuumHa HEMOKPHITOM MO3MLUH IO
OTACTBHBIM IIEHHBIM Oymaram sBIsieTCS
3HAYMMOW B  CpaBHEHMH ¢  00BEMOM
COOTBETCTBYIOIIMX  IICHHBIX  Oymar B
cBOOOJHOM OOparieHun U (UI1) B CpaBHEHHH
c 00beMOM TOProB Ha OpPraHW30BAHHOM
PBIHKE, PUCK JTHKBUIHOCTH MPH COBEPIICHUH
MapKUHAIBHOW W HENOKPBITOM  CHCIKH
ycunuBaercs. TpyIHOCTH ¢ TPUOOpPETCHUEM
WIA TPOJaXKeHd aKTHBOB MOTYT TMPUBECTH K
YBEITMUEHUIO YOBITKOB IO CPaBHEHHIO C
OOBIYHBIMH C/ICTIKaMH. AHaIOTUYHO
HEOOXOJIMMO YYHUTHIBATH BO3PACTAIOIHNA PHCK
JUKBUIHOCTH, €CIH OOecleYeHueM Ballei
HETIOKPBITOH TIO3UIMH  SIBIISIIOTCS  LIEHHBIC
OyMaru ¥ Jijsl 3aKphITHS HEMOKPBITON TO3UIHH
MOJXKET noTpeboBaThCs peanuzanus
CYLIECTBEHHOTO KOJIMYECTBA [IEHHBIX OyMar.
Bamm  mopyyeHusi, HampaBleHHBIE — Ha
orpaHuueHue YOBITKOB, HE BCerja MOTYT
OTPaHUYUTh TOTEPH JI0 MPEIOIaraeMoro
YPOBHS, TaK KaK B paMKaX CKJIaJbIBAIOIICHCS
HA pBIHKE CHUTyallud WCIOJHEHUE TAaKOro
MOPYYCHHUS MO YKa3aHHON BaMH IICHE MOXKET
0Ka3aThCsl HEBO3MOXKHBIM.

*k*k

YuuteiBas BBIIIEU3JI0KEHHOE, MBI
PEKOMEHIyeM BaM BHUMATEJIbHO PACCMOTPETh
BOIIPOC O TOM, SBISIOTCA JIA PUCKH,
BO3HMKAIOIIHE pu IIPOBEICHUH
COOTBETCTBYIOILIMX OINEpaluil, MPUEMIIEMbIMU
JUIsl Bac C Y4YeTOM BallUX MHBECTULMOHHBIX
eneit u pUHAHCOBBIX BO3MOXKHOCTEH. JlanHas
Jlexnapanus He ©UMeeT CBOEH LIENbIO 3aCTaBUTh
BAC OTKa3aTbCid OT OCYILUECTBIICHUSA TAKUX
onepanyi, a Npu3BaHa IIOMOYb BaM OLICHHUTH
HX PHUCKM U OTBETCTBEHHO IIOAOWTH K
pelieHni0  BoIlpoca O  BBIOOpe — Baluei
MHBECTHULIMOHHOM CTpaTerMu MW YCJIOBUI
JIOrOBOpa ¢ BalinuM bpokepom.

VYbenurech, uro Hacrosimas Jlexkmapanus o
pHUCKax TMOHSITHA BaM, U NPH HEOOXOAUMOCTH

the change in financial instruments prices may
take a direction favorable for you and you would
have received income, had your position not
been closed. The amount of the said losses in the
event of unfavorable confluence of
circumstances may exceed the value of assets
held in your account.

Il. Liquidity risk

If the value of the leveraged position in respect
of individual securities is meaningfully large as
compared to the number of the relevant securities
in free float and/or as compared to the volume of
trading on the organized market, the liquidity
risk in the event of effecting a margin and
leveraged transaction increases. Challenges
associated with asset purchase or sale may lead
to an increase in losses in comparison with
regular transactions. Similarly, it is necessary to
take into account a rising liquidity risk, if
collateral under your leveraged transaction is
composed of securities and the close-out of the
leveraged position may require the sale of a
considerable number of securities.

Your instructions aimed at limiting losses may
not always limit losses to the desired level, as in
the existing market conditions the execution of
such instruction at the price you indicate may
turn out to be impossible.

*k*k

Given the foregoing, we recommend that you
carefully consider whether the risks arising in the
course of operations on the financial market are
acceptable for you in the light of your investment
goals and financial capacity. This Declaration is
not intended to discourage you from engaging in
transactions on the securities market, but is
intended to help you assess their risks and
responsibly tackle the matter of selecting your
investment strategy and the terms of the
agreement between you and your Broker.

Please ensure that you understand this
Declaration and if necessary, seek explanations



MOJly4nTEe pa3bsACHEHHsS y Bamero bpokepa
WM KOHCYNIbTaHTa, CHEIHaTU3UPYIOMIETOCs
Ha COOTBETCTBYIOIINX BOMPOCAX.

Jeknapauusi 0 PpHCKaX, CBI3aHHBIX C

NMPOU3BOAHBIMH (puHaHCOBBIMHI
HHCTPYMEHTaMU

Lens HACTOSIIIEH Jexnaparuu —
MPeAOCTaBUTh  BaM  HHPOpMANHIO 00
OCHOBHBIX pUCKaX, CBSI3aHHBIX c
MTPOU3BOIHBIMU (hMHAHCOBBIMH
WHCTPYMEHTaMHU.

Jlannbie WHCTPYMECHTBI (dwrouepcsr,

(dopBappl, ONIMOHBI, CBOTIBI U JIP.) TOAXOST
HE BCeM KJIMeHTaM. boree Toro, HeKoTOpbIe
BUBI HPOU3BOIHBIX (UHAHCOBBIX
WHCTPYMEHTOB  COMPSDKEHBI C  OOJBIIUM
YPOBHEM pHCKa, yeM npyrue. Tak, mpomaxa
ONLMOHHBIX KOHTPAaKTOB M  3aKJIIOYCHHE
(BIOYEPCHBIX ~ KOHTPAakToOB,  (hOpBapHBIX
KOHTPakTOB ¥  CBON-KOHTPAaKTOB  IIpH
OTHOCHUTEIILHO HEOOJBIINX HEOIaronpuaTHBIX
KOJeOaHusIX LEH Ha  pPBIHKE  MOXET
MOJBEPTHYTh Bac PHUCKY 3HAYUTEIBHBIX
yObITKOB. C  y4eToM »3TOro, COBEpLICHHUE
CHIEJIOK IO IMPOJAaXXe ONMLMOHHBIX KOHTPAKTOB
U 3aKiroueHre (PhIOYEpPCHBIX M (QOpBapIHBIX
KOHTPAKTOB MOXET OBITh PEKOMEHJIOBAHO
TOJILKO OTIBITHBIM MHBECTOpPaM, 00J1aJaroIuM
3HAYUTENILHBIMU (huHaHCOBBIMU
BO3MOXHOCTSIMU M MIPAKTHIECKUMU 3HAHUSIMH
B 00NacTH IPUMEHEHUS WHBECTHLHUOHHBIX
CTpaTeruu.

Hacrosimas nexknapanus OTHOCUTCS TaKXKe U K
MTPOM3BOAHBIM (DMHAHCOBBEIM HWHCTPYMEHTaM,
HaMnpaBJIEHHbIM Ha CHU)KEHHE PUCKOB JIPYTHX
orneparivii Ha GoHI0BOM phIHKe. BHUMaTenbHO
OIICHHUTE, KaK BaIllk MIPOU3BOIHBIE
()MHAHCOBBIE HMHCTPYMEHTBI COOTHOCSTCS C
onepanusMHi, PUCKH TIO0 KOTOPBIM OHH
MpU3BaHbl OTPAaHUYUTh, W YOEIAHUTECh, HYTO
o0bEM  TO3UIMH HAa CPOYHOM  PBIHKE
COOTBETCTBYET 06BeMy XEJKUPYEMOi
MO3ULMHU Ha CIIOT-PBIHKE.

|. PerHOYHBIH prCcK

[Momumo 0OmmIero peIHOYHOTO — (IIEHOBOTO)
pucka, KOTOPBII HECET KJIMEHT,
COBEpIIAIOIIMI Olepalluid Ha PHIHKE LEHHbBIX
Oymar, Bbl B Cllyyae 3aKJIIOUCHHS BaMH
JIOTOBOPOB,  SIBJISIONIMXCS.  MPOM3BOIHBIMHU

from your Broker or an advisor specializing in
such matters.

Declaration of risks associated with derivative
financial instruments

The purpose of this Declaration is to inform you
on key risks associated with derivative financial
instruments.

Derivative  financial instruments (futures,
forwards, options, swaps, etc.) are not
appropriate for every client. Moreover, some
classes of derivative financial instruments are
more risky than others. Thus, a sale of an option
contract and entry into futures contracts, forward
contracts and swap contracts in case of
insignificant unfavorable price fluctuations can
expose you to a risk of significant losses. Taking
this into account, execution of transactions for
the sale of option contracts and entry into futures
and forward contracts can be recommended only
for experienced investors with substantial
financial opportunities and practical knowledge
in the sphere of financial strategies application.

This Declaration also covers derivative financial
instruments used to reduce risks of other
operations on the stock market. You are to
carefully evaluate how your derivative financial
instruments correspond with the operations,
which risks they are intended to limit, and make
certain that the value of the open position on the
futures market matches the value of the hedged
position on the spot market.

I.  Market risk

In addition to the general market (price) risk
borne by the client effecting transactions on the
securities market, you, if you enter into
derivative contracts, will bear the risk of adverse
change in the price of both financial instruments



(hMHAHCOBBEIMH HHCTPYMEHTAMH, OyACTe HECTH
PHCK HEOIArONPUSTHOTO M3MEHEHHS IIEHBI KaK
(PMHAHCOBBIX HWHCTPYMEHTOB, SIBJISFOIIIUXCS
0a3uCHBIM aKTUBOM MIPOU3BOIHBIX
()MHAHCOBBIX WHCTPYMEHTOB, TaK U PHUCK B
OTHONICHUU  aKTHBOB, KOTOPBIE  CIyXat
obecrnieueHueM.

B cnyyae HeONaronpusTHOrO HW3MEHEHHUSI
IIEHBl BbI MOXKETE B CPABHHUTEIHEHO KOPOTKHI
CPOK TIOTEPSITH  CPEICTBA,  SABJISIOIIMECS
oOecrieueHueM TPOU3BOJHBIX  (DMHAHCOBBIX
WHCTPYMEHTOB.

[Ipu 3aKiIrOUEHUM JOTOBOPOB, SBJISFOIIUAXCS
MTPOU3BOIHBIMU (hMHAHCOBBIMH
WHCTPYMEHTaMH, BbI IOJDKHBI YIUTHIBATH, YTO
BO3MOXHOCTh  PACIOPSDKCHHUSI  aKTHBaMH,
ABJIIOIMMHUCA O6CCHC‘-ICHI/ICM II0 TaKuM
JIOTOBOpaM, OrpaHHYCHA.

Nmymmecto (dacTp AMYIIECTBA),
OpUHAJJIekKallee  BaM, B pe3yJbTare
3aKJTIOUCHUS J0T0BOpAa, SBJIAIOIIETrocs

MPOM3BOJHBIM (PHHAHCOBBIM HMHCTPYMEHTOM,
Oyzer SBIATbCS OOECIIEYCHUEM HWCIIONHEHUS
00513aTENBCTB 10 YKAa3aHHOMY JOTOBOPY H
pacmopsbkeHHe WM, TO €CThb BO3MOKHOCTD
COBEpILUCHHUSA BaMHU CHEIOK C HHUM, OyJer
OTpaHNYEHO. Pazmep o0ecrieyeHust
U3MEHSECTCA B IOPALAKE, INPETyCMOTPECHHOM
JIOTOBOPOM (CrierudpuKaIeid KOHTPaKTa), U B
pe3ysibTaTe Bbl MOXETE OBbITh OTPaHUYCHBI B
BO3MOXXHOCTH pacropspKaThes BalIM
UMYLIECTBOM B OOJIBIIEH CTENEHH, YeM [0
3aKJI0YEHHs] JOTrOBOpa.

Takke HEOOXOIUMO Y4YECTh BO3MOXKHOCTH
NPUHYOUTEIBHOTO  3aKPBITHS  MO3MLUHU.
HebnaronpustHoe H3MEHEHHWE LEHBI MOXKET
MIPpUBECTHU K HeO6XO):[I/IMOCTI/I BHECTH
JIOTIOJTHATENIbHBIE CPEJICTBA JIJISl TOT'O, YTOOBI
NpUBECTH OOECIIEYeHUE B COOTBETCTBUE C
Tpe6OBaHI/IHMI/I HOPMAaTHUBHBIX aKTOB u
OpOKEpCKOTO JIOroBOpa, YTO AOJDKHO OBITh
C/IEJaHO B KOPOTKHHM CPOK, KOTOPBIA MOXKET
OBITDH HEJI0CTaTOuYeH uIst BaC.
Ob6cmy>xuBatonuii Bac bpokep B aTom cirydae
BIpaBe 0Oe3 Bamero JOMOJHUTEIHHOTO
COrJIacHs «TIPUHY TUTETHHO 3aKpBITh
MO3HIIMIO», TO €CTh 3aKIIYUTH JIOTOBOP,
ABISIOUINICS TPOM3BOAHBIM  (PMHAHCOBBIM
WHCTPYMEHTOM, WIH NPHOOpPECTH LECHHbIE
Oymaru 3a CUYeT BamluX JCHEXHBIX CPENCTB,
WU TPOAaTh BalllM IIEHHBIE Oymaru. ITO
MOJKET OBITh CHIEJIAHO IO CYLIECTBYIOLINM, B

constituting an underlying asset and assets,
which serve as collateral.

In the event of an adverse price change, you may,
within a comparatively short period, lose funds
serving as collateral for derivative instruments.

When entering into derivative contracts, you
should note that ability to dispose of the assets
serving as collateral under such contracts is
limited.

Your assets (part of assets), in case of conclusion
of a derivative contract, will serve as collateral to
ensure performance of obligations under this
contract and disposal thereof, i.e. your ability to
perform transactions with it will be limited. The
value of the collateral changes as per the
procedure specified in the contract (contract
specification) and as a result you may be limited
in your ability to dispose of your assets to a larger
extent than prior to entry into the contract.

One should also keep in mind a possibility of a
forced close-out of the position. An adverse
change in the price may necessitate depositing of
additional funds in order to bring the collateral in
line with requirements of regulations and the
brokerage agreement, which must be done within
a short time period, which may be insufficient for
you. In this case your Broker may close-out your
position forcibly without your consent, i.e. enter
into a derivative contract or acquire securities
using your funds or to sell your securities. This
may be done at existing, including unfavorable
prices and result in you incurring losses.



TOM YHCJIe HEBBITOAHBIM, LIEHAM U IPUBECTH K
BO3HHUKHOBEHHIO Y BAaC YOBITKOB.

Bb1 MokeTe TOHECTH 3HAYMTENbHBIC YOBITKH
HECMOTPS Ha TO, YTO MOCIIE ITOTO U3MEHEHHUE
[eH Ha (MHAHCOBBIE WHCTPYMEHTHI MOXKET
HPUHSTH OmaronpusiTHOE TUISt Bac
HaTpaBJICHUE U BbI MTOTYYHIN OBl JOXO/, ECIIH
OBI Bama Mmo3unus He ObLTa 3akphiTa. Pa3zmep
YKa3aHHBIX YOBITKOB TPH HEOIArONPHUSTHOM
CTEYEHUU OOCTOATENBCTB MOXET MPEBBICHTH
CTOMMOCTh HaXOISIIMXCA Ha BalleM CYETY
AKTHBOB.

Il. Puck nmukBugHOCTH

TpyaHOCTH € 3aKpBITUEM MO3ULIUNA U TOTEPU B
LIEHE MOTYT IPUBECTH K YBEIIMUYECHHUIO YOBITKOB
OT POHU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB
10 CPAaBHEHMIO C OOBIYHBIMH CIEITKAMH.

Ecnn Bama MHBECTHLMOHHAs CTpaTerus
npeaycMaTpuBaeT BO3MOXHOCTb
BO3HHKHOBCHHS HEOOXOAMMOCTH 3aKpBITHSI
MO3ULUH MO COOTBETCTBYIOIIEMY KOHTPAKTY
(wmu  3aKIIOYEHUS  CHETKU € UHBIM
KOHTPAaKTOM, KOTOpas CHHXKAaeT pPHUCK IIO0
JaHHOMY KOHTPAKTY), OOpalaiite BHUMaHHUE
Ha JIMKBUIHOCTh COOTBETCTBYIOILIUX
KOHTPAaKTOB, TaK KaK 3aKpbITUE TO3WIHHA MO
HEJINKBUHBIM KOHTPAaKTaM MO>KET IPUBECTH K
3HAYUTEITHHBIM yOBITKaM. Ob6patute
BHUMaHHWE, YTO, KaK IMPaBWIIO, KOHTPAKTHI C
Ooyiee OTHAJCHHBIMH CpPOKAMHU WCIIONHEHHS
MEHee JIMKBUAHBI [0  CPaBHEHHIO C

KOHTpaKTaMU C OJIM3KUMU CpoKaMu
WCIOJTHEHUS.
Ecmn 3aKJIIOUEHHBIN BaMH JIOTOBOP,

SIBJISIIOILMICS  IPOU3BOAHBIM  (DMHAHCOBBIM
WHCTPYMEHTOM, HEIMKBHJAEH, H y Bac
BO3HHUKJIA HEOOXOAMMOCTb 3aKPHITh MO3UIIHIO,
00s3aTeNIbHO ~ paccMaTpUBaiTe  MOMHUMO
3aKpPBITHS TO3UIUN 0 JAHHOMY KOHTPAaKTy
aNbTePHATUBHBIE  BApUAHTBl  WCKIIIOYEHHUS
pHCKa MOCPEINCTBOM 3aKJIIOUEHHS CHAEIOK C
HCIOJIb30BaHHEM HHBIX MIPOU3BOJHBIX
(PMHAHCOBBIX MHCTPYMEHTOB WM Oa3MCHBIX
akTuBoB. [IpyMeHeHuEe  anbTEpHATUBHBIX
BapUaHTOB MOKET TPHUBECTH K MEHBIINM
yOBITKaM.

Bamm  mopydeHusi, HampaBi€HHbIE  Ha
OorpaHnueHue YOBITKOB, HE BCErja MOTYT
OTPAaHWYUTHh TIOTEPHU [0 TPEINOIaraeMoro
YPOBHS, TaK KaKk B paMKax CKJIaJbIBAIOIIEHCS
Ha pBIHKE CHUTyallud HCIOJIHEHUE TaKOro

You may incur substantial losses, despite the fact
that after the position close-out the change in
financial instruments prices may take a direction
favorable for you and you would have received
income, had your position not been closed. The
amount of the said losses in the event of
unfavorable confluence of circumstances may
exceed the value of assets held in your account.

Il. Liquidity risk

Challenges associated with the position close-out
and a drop in price may lead to increase in losses
from derivative instruments as compared with
regular transactions.

If your investment strategy provides for the
occurrence of a situation when the position in a
relevant contract needs to be closed (or a
transaction with another contract needs to be
entered into, which transaction lowers the risk
under such contract), you should pay attention to
the liquidity of the relevant contracts, as the
close-out of the positions in illiquid contracts
may result in substantial losses. Please note that,
as a rule, contracts with longer maturities are less
liquid than the contracts with shorter maturities.

If the derivative contract you've entered into is
illiquid and you have a need to close the position,
be sure, in addition to the close-out of positions,
to consider alternative options of mitigating risk
by entering into transactions involving other
derivative instruments or underlying assets. The
application of alternative options may lead to
fewer losses.

Your instructions aimed at limiting losses may
not always limit losses to the desired level, as in
the existing market conditions the execution of
such instruction at the price you indicate may
turn out to be impossible.



MOPYYEHUS 10 yKAa3aHHOW BaMH II€HE MOXKET
OKa3aThCsl HEBO3MOKHBIM.

Onepanuu ¢ TPOU3BOJHBIME (PUHAHCOBBIMHU
WHCTPYMEHTAMH, 0a3uCHBIM AKTHBOM
KOTOPBIX  SIBISIFOTCSL  [IEHHBIE ~ OyMaru
WHOCTPAHHBIX JMHTEHTOB WJIH WHIEKCHI,
paccuMTaHHBIC MO TAaKUM IIEHHBIM Oymaram,
BIEKYT TaKXXe€ pHUCKH, CBSI3aHHBIE C
WHOCTPAHHBIM MPOUCXOXKICHHEM O0a3nCHOTO
aKTHBA.

*k*k

VYuurteiBas BBIILIEU3JIOKEHHOE, MBI
pPEKOMEHTyeM BaM BHUMATEIBHO PacCMOTPETh
BOIIPOC O TOM, SBISIOTCS JIM PHUCKH,
BO3HHKAIOIUE npu IIPOBECHUH
COOTBETCTBYIOIUX OIE€paluil, IPUEMIIEMBIMU
IUIL Bac C y4YeTOM BalllUX HMHBECTHLHUOHHBIX
1enei u pUHaHCOBBIX BOZMOKHOCTEH. [laHHas
Hexnapaius He UMeeT CBOEH 1IENIbI0 3aCTABUTh
BaC OTKa3aTbCS OT OCYIIECTBICHUS TaKUX
olepaluii, a MpU3BaHa IIOMOYb BaM OLIEHHUTH
UX PUCKK U OTBETCTBCHHO HO}Z[OI>'ITI/I K
pelieHnio  BoIpoca O  BBIOOpE — Baiei
MHBECTHULIMOHHOM CTpaTeruu U  YCJIOBHA
JIOrOBOpa ¢ BaluM bpokepoMm.

Y6enurech, uto Hacrosimas Jekmapamus o
pHUCKax MOHSITHA BaM, U IPH HEOOXOANMOCTH
MOJy4YuTe pa3bsicHeHHsA y Bamero bpokepa
WIM KOHCYJIbTaHTa, CHEIHATU3UPYIOLIETOCs
Ha COOTBETCTBYIOILIMX BOIPOCAX.

Jlexgapanuss 0 PHUCKAX, CBA3AHHBIX C
MPUOOpPeTeHNeM HMHOCTPAHHBIX  IEHHBIX
oymar

Henpro Hactosimeidt Jlexnapanuu sBIsETCA
MPEIOCTABIICHUE KIUCHTY HWHGOPMAIUU O
pUCKax, CBS3aHHBIX C TMPUOOpPETeHUEM
WHOCTPaHHBIX IeHHBIX Oymar. MlHocTpaHHEIE
LIEHHbIe OyMaru MOTyT ObITh IPHOOPETEHBI 32
pyOeKOM WJIM Ha POCCHUHCKOM, B TOM YHUCIIEC
OpraHU30BaHHOM, ()OHJIOBOM DPBHIHKE.

OHepaHI/IHM C HWHOCTPAaHHBIMU IICHHBIMU
6YMaFaMI/I npucymu 06]1[1/16 PUCKHU, CBA3aHHLIC
C oIcpanusaAMMU Ha PbIHKE HCHHBIX 6yMar Cco
CJICAYHOINMU 0COOEHHOCTSIMU.

CucremHBIE PUCKH

[TpuMEeHHUTENFHO K WHOCTPAHHBIM IICHHBIM
Oymaram CHCTEMHbBIE PHCKH, CBOMCTBEHHBIC
poccuiickomy ¢dhongoBOMY PBIHKY

Transactions with derivative instruments, where
the underlying assets are securities of foreign
issuers or indices calculated in respect of such
securities, entail risks related to the foreign
origin of the underlying asset.

*kxk

Given the foregoing, we recommend that you
carefully consider whether the risks arising in the
course of operations on the financial market are
acceptable for you in the light of your investment
goals and financial capacity. This Declaration is
not intended to discourage you from engaging in
transactions on the securities market, but is
intended to help you assess their risks and
responsibly tackle the matter of selecting your
investment strategy and the terms of the
agreement between you and your Broker.

Please ensure that you understand this
Declaration and if necessary, seek explanations
from your Broker or an advisor specializing in
such matters.

Declaration of risks associated with
acquisition of foreign securities

The purpose of this Declaration is to inform you
on the risks associated with the acquisition of
foreign securities. Foreign securities may be
acquired abroad or in Russia including on the
organized stock market.

Operations with foreign securities share common
risks with the operations on the stock market
with the following peculiarities:

Systemic risks

In relation to foreign securities, the systemic
risks inherent in the Russian stock market are
complemented by the same systemic risks



JIOTIOJIHSOTCSI aHAJIOTMYHBIMU  CHCTEMHBIMU
pUCKaMH, CBOWCTBEHHBIMH CTpaHe, TIe
BBITTYIIIEHbI W oOpararorcs
COOTBETCTBYIOIIME WHOCTPAHHBIC LICHHBIC
Ooymaru. K ocHOBHBIM (pakTOpam, BIHSIOIIAM
Ha YpOBEHb CHUCTEMHOIO pHCKa B ILEJIOM,
OTHOCSTCSA MOJIUTHYECKAS CUTYyaIus,
0COOEHHOCTH HAI[MOHAIBHOTO
3aKOHOJIaTENbCTBA, BAJIFOTHOT'O
pEeryJIUpOBaHUS U BEPOSITHOCTD UX U3MEHEHUS,
COCTOSIHHE  TOCYJapCTBEHHBIX  (DMHAHCOB,
HaJIMYUe M CTENEHb Pa3BUTOCTH (PMHAHCOBOM
CHUCTEMBI CTpaHbl MECTa HaXOXICHUS JHIla,
00513aHHOTO 110 HTHOCTPAaHHOU IICHHOM Oymare.
Ha ypoBeHb CHCTEMHOr0 pHCKa MOTYT
OKa3blBaTh BIMSHUE W MHOTHE OpYyrue
(haKkTOpBI, B TOM YHCJIC BEPOATHOCTh BBEACHUS
OTPaHUYCHUN HA WHBECTULUU B OTHAEIbHBIC
OTpacid SKOHOMUKH WM  BEpPOSITHOCTH
OJIJHOMOMECHTHOMH JIeBAJILBAllMH HAITMOHAJILHON
BamiOThl.  OOINENPUHITON  MHTETPaJbHOM
OLICHKOM CHCTEMHOI'O pPHCKAa HHBECTHLIMMI B
WHOCTPAHHYIO IICHHYIO OyMary sBJIsETCS
«CYBEPEHHBII PEUTUHI» B MHOCTPAaHHOW WM
HallMOHAIbHOU BaJIIOTE, MPUCBOEHHBIN
CTpaHe, B KOTOPOU 3aperucCTpUPOBAH YMUTEHT,
MEXTyHAPOHBIMU PEUTHHTOBBIMHU
arearcteamu MOODY’S, STANDARD &
POOR'S, FITCH IBCA, opmnako cruenyer
MMETh B BHJIY, UTO PEUTHHTH SIBJISIFOTCS JIUIITH
OPUEHTHUPAMHU U MOTYT B KOHKPETHBIA MOMEHT
HE COOTBETCTBOBATH PEANIbHON CUTYAIIUH.

B cimywae  coBepmieHMsT ~ CHENOK  C
WHOCTPAaHHBIMH JETIO3UTAPHBIMU PACIIHCKAMH
MIOMUMO PHCKOB, CBSI3aHHBIX C SMHTEHTOM
CaMHX PpaclUCOK, HEOOXOJMMO YYHUTHIBATH W
PHCKH, CBSI3aHHEIC c SMHUTEHTOM
NPENCTABISIEMbIX  JaHHBIMH  PacIHCKaMH
WHOCTPAHHBIX [ICHHBIX OyMar.

B HacTtodmee Bpems 3aKOHOAATEIHCTBO
pasperaeT pOCCHHCKUMHI HHBECTOPAMU, B TOM
qucie HE SIBIISTFOLIUMHUCS
KBaJTM(HUIINPOBAHHBIMH, npuobpereHne
JOMYUICHHBIX K MyOJIMYHOMY Pa3MEIICHUIO
(nn) myOTMYHOMY oOparteHuro B
Poccuiickoli ~ ®enepanuu  MHOCTPaHHBIX
LIEHHBIX Oymar Kak 3a pyOexoM, Tak H B
Poccun, a taxke Mo3BOJSIET ydeT NpaB Ha
Takde  I[eHHble OyMarun pOCCHUCKAMH
IENO3UTaApHsIMA. MexXIy TeM, CYIIECTBYIOT
PHUCKH U3MEHEHHS PETYJISTUBHBIX HOAXOJ0B K
BJIaJICHHIO M OTIEPALIKsM, a TAKXKE K YUETy IpaB

inherent in the country where those foreign
securities are issued and circulating. The major
factors influencing the level of the systemic risk
in general, are the political and economic
situation, peculiarities of local legislation,
foreign exchange regulation and the probability
of changes in this sphere, the state of public
finances, current presence and the level of
development of the financial system of the
country of location of the person with liabilities
in respect of foreign securities.

The level of systemic risk can be influenced by
many other factors, including the probability of
introduction of restrictions on investment in
some economy sectors or the probability of a
sudden devaluation of the national currency. The
commonly accepted integral assessment of the
systemic risk of investments in a foreign security
is a "sovereign rating" in a foreign or national
currency assigned to the country, in which the
issuer is registered, by international rating
agencies MOODY’S, STANDARD & POOR'S,
FITCH IBCA. However, it is important to take
into account that the ratings may serve
exclusively as guidelines and may not reflect the
real situation.

In case of transactions with foreign depository
receipts, in addition to the risks related to the
issuer of said receipts, one should take into
account also risks related to the issuer of the
foreign securities underlying such receipts.

Currently, the law allows Russian investors,
including non-qualified investors, the acquisition
of foreign securities admitted for public
placement and (or) public circulation in the
Russian Federation, as well as abroad and in
Russia, and also permits that rights to such
securities be held by Russian depositories.
Meanwhile, there are risks of modification of
regulatory approaches to the ownership and
operations, as well as accounting of rights to
foreign financial instruments, that may result in



Ha MHOCTpaHHBIC (DMHAHCOBBIC WHCTPYMEHTEI,
B pe3yibTaTe dYero MOXET BO3HUKHYTH
HEOOXOIUMOCTh IO UX OTUYKJICHUIO BOIPEKH
Bammm mranam.

[TpaBoBbIE prCcKH

[lpn npmoOpeTeHnN HHOCTPAHHBIX LIEHHBIX
Oymar HE0OXOQMMO OT/aBaTh ce0e OTYET B
TOM, YTO OHHM HE BCErJa SBIIAIOTCS aHaJIOTaMH
poccHiicknX IeHHBIX OyMmar. B mo6oMm cirydae,
IpeocTaBIsieMble 110 HUM IIpaBa W IIpaBHIIa
WX OCYUIECTBICHUS MOTYT CYIIECTBEHHO
OTJIMYATHCS OT MPaB MO POCCUHCKUM HEHHBIM
Oymaram.

BosMmokHOCTH CcyneOHOW 3amuThl MpaB Mo
WHOCTPAaHHBIM LIEHHBIM OyMaraM MOTYT OBITbh
CYIIECTBEHHO OTPaHMYCHBI HEOOXOIMMOCTBIO
oOpamieHust B 3apyOexHble CyaeOHBIE U
MMpaBOOXPAHUTCIILHBIC Opratbl 1o
YCTAHOBJICHHBIM IIpaBWJIaM, KOTOPBIC MOTI'YT
CYIIECTBEHHO OTIMYATHCS OT JACHCTBYIOIINX B
Poccun. Kpome Toro, mpu omepanusx c
HWHOCTPAHHBIMU I1ICHHBIMU 6YMaI‘aMI/I Ber B
OONBIIMHCTBE  CIydyaeB  HE  CMOXETe
mojarathCsl Ha 3allUTy CBOMX IpaB H
3aKOHHBIX UHTEPECOB poccuiickuMu
YIIOJIHOMOYCHHBIMHU OpraHaMu.

PackpsiTe nadopmanyu

Poccuiickoe 3aKOHOJATENBCTBO JTOMYCKAET
packpeiTie WHPOPMAIMKM B  OTHOIICHUH
WHOCTPAHHBIX LIEHHBIX OyMar mo mpaBuiiaMm,
JEHCTBYIOUIMM 32 pyOeKOM, M Ha aHTJIMHCKOM
SI3BIKE. Ornennre CBOIO TOTOBHOCTh
aHaJM3UPOBATh UHPOPMAIMIO HA aHTIIHHCKOM
SI3BIKE, a TAK)KE TO, IOHUMAETE JIM Bbl oTiums
MEXAy NpHHATBIMH B Poccum npaBunamu
(uHaHCOBOI OoT4YeTHOCTH, MEKayHapOJHBIMH
CTaHAapTaMu (PUHAHCOBOW OTYETHOCTH WIIH
npaBwiaMyd (UHAHCOBOH OTYETHOCTH, IO
KOTOPBIM myOJIMKyeTcst HHpOpMAITHS
SMHUTEHTOM HHOCTPAHHBIX IICHHBIX OyMar.
Takxke poccHiicKre OpraHu3aTOpbl TOPTOBIIU U
(nn) OpoKepBl MOTYT OCYIIECTBIISATH TIEPEBOT
HEKOTOPBIX  JOKyMEHTOB (mH(popmanun),
PacKpbIBa€MBIX HHOCTPAHHBIM IMUTEHTOM IS
Bamero ymo6ctBa. B sTom cimyuae mepeBop
MOKET BOCIIPHHUMATHCS UCKIIFOUUTEIHFHO Kak
BCIIOMOTaTeNIbHas nH(popMaIus K
opuIManbHO  PACKPBITBIM  JOKyMEHTaM
(uH(OpManMK) Ha WHOCTPAHHOM  SI3BIKE.
Bcerna yuuThiBaliTE BEPOSATHOCTH OIIMOOK
MEPEeBOJYMKA, B TOM WYHCIE CBS3aHHBIX C
BO3MO>KHBIM Pa3lIMYHBIM MIEPEBOJIOM OJHUX U

the necessity to dispose of them contrary to your
intentions.

Legal risks

When purchasing foreign securities you should
be aware that they are not always similar to
Russian securities. In any case the rights
attaching thereto and the rules of exercising such
rights may differ significantly from the rights in
respect of Russian securities.

The possibilities of legal protection of rights in
respect of foreign securities may be significantly
limited by the need to appeal to foreign courts
and law enforcement authorities according to the
rules, which may differ significantly from those
existing in Russia. In addition, when conducting
operations with foreign securities, in most cases
you will not able to rely on protection of your
rights and legal interests by Russian authorities.

Disclosure of information

Russian laws allow the disclosure of information
in respect of foreign securities according to the
rules existing abroad and in the English
language. Consider whether you are willing to
analyze information in the English language and
whether you understand the difference between
financial reporting rules adopted in Russia,
international financial reporting standards or
financial reporting rules, according to which the
information is published by the issuer of foreign
securities.

In addition, Russian trading organizers
(exchanges) and/or brokers may translate certain
documents (information) disclosed by a foreign
issuer for your convenience. In such case the
translation may be taken solely as additional
information complementing officially disclosed
documents (information) in a foreign language.
Please be aware that a translator is likely to make
mistakes, including those related to likely
different translation of the same foreign words



TeX € WHOCTPAaHHBIX CIOB W (pa3 wiu

OTCYTCTBHEM  OOIIENPHUHATOTO  PYCCKOTO
SKBHUBAJICHTA.

**kx

YuuTsiBas BBIIICU3I0XKEHHOE, MBI
pPEKOMEHyeM Bam BHUMATEIHEHO

paccMoOTpeTh BOMPOC O TOM, SIBISIFOTCS JTH
PUCKH, BO3HHKAOIIWE TPH TPOBEICHUN
COOTBETCTBYIOILINX OINEpaunnii, MpueMIEMbIMU
g Bac ¢ yuetoM Bammx MHBECTHIIMOHHBIX
meneit 1 QUHAHCOBEIX BO3MOXKHOCTEH. JlanHas
Jexmnaparys He UMeeT CBOEH LIENbI0 3aCTaBUTh
Bac otkazaTecsi OT OCYIIECTBICHHS TaKHUX
omnepanui, a npyu3BaHa nomMoyb BaM olleHUTH
WX PHUCKA ¥ OTBETCTBEHHO TMOJOHTH K
pelieHu0  Bompoca O BeiOope  Bameii
MHBECTHULIMOHHON CTpaTerMd MW  YCJIOBHUM
JIOTOBOPA ¢ BalluM bpokepoM.

Jexnapanusi 0 puckax, CBS3aHHBIX C
3aKJI0YeHHEeM JIOTOBOPOB, SIBJISIIOIIUXCS

NPOM3BOAHBIMHU (puHAHCOBBIMU
HHCTPYMEHTaMH, 0a3MCHBIM  aKTHBOM
KOTOPLIX fIBJAOTCS IeHHble Oymaru

HHOCTPAHHBIX 3MHUTCHTOB WMJIH HHICKCHI,
PAaCCUUTAHHbIC 10 TAKUM HHCHHBIM GYMaFaM

Lenb HacTosEen Jleknapauu - IpeoCTaBUTh
Bam oOmyro wuHpopMmarmo 00 OCHOBHBIX
pUCKax, CBs3aHHBIX C  3aKIIOYCHUEM
JIOTOBOPOB,  SIBJISIOLIMXCSI  [TPOU3BOTHBIMH
(MHAHCOBBIMH HMHCTPYMEHTAaMH, 0a3MCHBIM
aKTHBOM KOTOPBIX SIBJIAIOTCS IIEHHBIE Oymaru
WHOCTPAaHHBIX OMHUTEHTOB HWJIHM HHJICKCHI,
paccuuTaHHbIE MO TAaKUM IIEHHBIM Oymaram

(mamee  —  mpousBoaHbIe  (UHAHCOBBIC
WHCTPYMEHTBl C WHOCTPaHHBIM Oa3HMCHBIM
aKTHBOM). 3axmoueHue YKa3aHHBIX
JIOTOBOPOB CBSI3aHO c pHUCKaMHy,

XapaKTCpHbIMU JUIA BCEX ITPOU3BOJHBIX

(MHAHCOBBIX ~ WHCTPYMEHTOB, a  TaKXke
creun(pUIecKUMH puckamu,
00y CJIOBIEHHBIMH MHOCTPAaHHBIM

MMPOUCXOKICHUCM 0a3UCHOTO aKTHBA.

Puckn, CBSI3aHHbIE NMPOU3BOAHBIMH
(pMHAHCOBBIMHM MHCTPYMEHTAMH

JlaHHbIE HMHCTPYMEHTBI MOIAXOISAT HE BCEM
KJIMeHTaM. boiiee TOro, HEKOTOpHIE BHJBI
MPOU3BOJHBIX (MHAHCOBBIX WHCTPYMEHTOB
COTIPSDKEHBI ¢ OOJIBIINM YPOBHEM PUCKA, YEM

and phrases or non-existence of generally
accepted Russian equivalent.

*x*k

Given the foregoing, we recommend that you
carefully consider whether the risks arising in the
course of operations on the financial market are
acceptable for you in the light of your investment
goals and financial capacity. This Declaration is
not intended to discourage you from engaging in
transactions on the securities market, but is
intended to help you assess their risks and
responsibly tackle the matter of selecting your
investment strategy and the terms of the
agreement between you and your Broker.

Declaration of risks associated with entry
into derivative contracts, where underlying
assets are securities of foreign issuers or
indices calculated in respect of such securities

The purpose of this Declaration is to inform you
of key risks associated with entry into derivative
contracts, where underlying assets are securities
of foreign issuers or indices calculated in respect
of such securities (the derivative instruments
with foreign underlying asset). Entry into such
contracts entails risks typical for all derivative
financial instruments as well as specific risks
caused by the foreign origin of the underlying
asset.

Risks associated with derivative financial
instruments

These instruments are not suitable for all clients.
Moreover, some types of derivative financial
instruments involve a greater level of risk than
others. Thus, when buying an option contract, the



apyrue. Tak, TpW TOKyNKe OMIIHOHHOTO
KOHTPaKTa TOTEpH KJIMEHTa HE MPEBBICAT
BEITUYUHY YIUIAYSHHBIX MIPEMUH,
BO3HArpaXkICHUS U PACXOJIOB, CBA3AHHBIX C UX
COBEpIIICHNEM. IIpomaxa OTIIIOHHBIX
KOHTPAKTOB C TOYKH 3PEHHS PUCKA KIIMEHTa 1

3aKioYeHue  (ppIOYepCHBIX  KOHTPAKTOB,
(opBapaHBIX KOHTPAKTOB M CBOIl KOHTPAKTOB
COIIOCTaBUMbl -  TNPH  OTHOCHUTEJIEHO

HEOOJBIINX HEOIATOMPUATHBIX KOJCOAHUSIX
LIEH Ha pbIHKE BBl moaBepraeTech pPHUCKY
3HAYUTENHHBIX YOBITKOB, TIPU 3TOM B CIydae
MpojaXu  (PBIOYEPCHBIX U (popBapIHBIX
KOHTPAKTOB U ITPOJIa’KU ONIIMOHOB HA MOKYIIKY
(ommmoHOB «KOJID) HEOTPaHUICHHBIX
yObITKOB. C y4€TOM STOrO, COBEpIICHHE
CIEJIOK MO TPOJIaXKe OMITMOHHBIX KOHTPAKTOB
Y 3aKiIoueHne (QhIoYepCHBIX U (PopBapIHBIX
KOHTPAaKTOB MOXET OBITh PEKOMEHIOBaHO
TOJIBKO OIBITHBIM MHBECTOpaM, 00JIadaroIuM
3HAYUTEILHBIMU (hMHAHCOBBIMH
BO3MOXKHOCTSIMH U TTPAKTHYECKUMU 3HAHUSMHU
B 00JIaCTM TPUMCHECHUS WHBECTUIIMOHHBIX
CTpaTerui.

Hacrosimas neknmapanust OTHOCHTCS TaKXkKe U K
MIPOM3BOAHBIM (DHHAHCOBEIM HWHCTPYMEHTaM,
HaIPaBJICHHBIM Ha CHUKCHHUE PHCKOB JPYTUX
orneparvii Ha GoHI0BOM phIHKE. BHUMaTebHO
OIICHUTE, KaK Bamm MIPOU3BOIHBIE
()MHAHCOBBIE HMHCTPYMEHTBI COOTHOCSTCS C
omepanysiMM, PHCKH IO KOTOPhIM  Bhl
HaMEpeHbl OrpaHUYNTh, W yOeauTech, UYTO
o0bemM Bareit mo3unuu Ha CPOYHOM PHIHKE
COOTBETCTBYeT OOBEMYy TMIO3HMIIMH Ha CIIOT
PBIHKE, KOTOpYIO BBI Xemkupyere.

PerHOYHBIH (LIEHOBOI) pUCK
I[Tomumo o00mIET0 pPHIHOYHOTO (IIEHOBOTO)

pHCKa, KOTOPBIN HECeT KITUEHT,
COBEpIIAIONINI ONepaliil Ha PHIHKE I[EHHBIX
Oymar, Bp, B ciy4ae  3aKIIOYEHHUS

(BIOYepCHBIX, GOPBAPAHBIX U CBOI JIOTOBOPOB
(KOHTPAKTOB), a TaKKe B ClOydae NPOIAKH
OIIMOHHBIX KOHTPAKTOB, OyZeTe HECTHU PHCK
HEeONarompusTHOrOo M3MEHEHHsI LEHBl Kak
(MHAHCOBBIX HMHCTPYMEHTOB, SIBIISIOLIAXCS
0a3uCHBIM AKTUBOM TIPOU3BOTHBIX
(MHAHCOBBIX MHCTPYMEHTOB, TaK M PHUCK B
OTHOUICHWU  aKTHUBOB, KOTOpBIE  CIyXar
obecrieueHneM.

B cnyyae HeOmaronpusaTHOrO HM3MEHEHHS
LeHbl Bl MOkeTe B CpaBHUTEIBLHO KOPOTKHUI
CPOK TIOTEPATh  CPEICTBA,  SIBISIFOIUECS

client's losses will not exceed the amount of the
paid premium, remuneration and expenses
associated with the execution thereof. In terms of
client risk the sale of options contracts and the
conclusion of futures contracts, forward
contracts and swap contracts are comparable -
with relatively small adverse price fluctuations in
the market, you are at risk of significant losses,
while in the event of selling futures and forward
contracts and selling options (options) "Call") -
of unlimited losses. Given the above, the
execution of transactions to sell option contracts
and the conclusion of futures and forward
contracts can only be recommended to
experienced investors with significant financial
resources and practical knowledge in the area of
application of investment strategies.

This declaration also applies to derivative
financial instruments aimed at reducing the risks
of other transactions in the stock market.
Carefully evaluate how your derivative financial
instruments are related to transactions, the risks
that you intend to limit, and make sure that the
volume of your position in the futures market
corresponds to the volume of position in the spot
market that you hedge.

Market (price) risk

In addition to the general market (price) risk
borne by the client effecting transactions in the
securities market, if you enter into futures,
forward and swap contracts (contracts), as well
as in the case of option contracts, you will bear
the risk of adverse price changes of both
financial instruments that are the underlying
asset of derivative financial instruments, and
assets that serve as collateral.

In the event of an unfavorable price change, you
may within a relatively short period of time lose
funds, which serve as collateral for derivative
financial instruments.



obecrieueHHEM TIPOM3BOMHBIX (DHHAHCOBBIX
WHCTPYMEHTOB.

Puck mukBugHOCTH

Ecniu Bama wuHBECTUIIMOHHAs —CTpaTerus
MpexycMaTpuBaeT BO3MOKHOCTb
BO3HHKHOBEHHS HEOOXOIUMOCTH 3aKpPBITHSI
MO3UILIUUA TI0 COOTBETCTBYIOIIEMY KOHTPAaKTy
(W 3aKIIOYCHUS  CHCIKH € WHBIM
KOHTPAKTOM, KOTOpas CHIKaeT pPHCK II0
JAHHOMY KOHTPAKTY), OOpallaiiTe BHUMaHHUE
Ha JIMKBUIHOCTD COOTBETCTBYIOIIUX
KOHTPAKTOB, TaK KakK 3aKpBITHE IO3UIHI 10
HETTUKBUIHBIM KOHTPAKTaM MOXET IPUBECTHU K
3HAYUTEILHBIM JIOTIOJIHUTEIBHBIM YOBITKAM B
CBSI3M C MIX HU3KOW JTUKBUIAHOCTHIO. OOpaTuTe
BHAMAaHHUE, YTO, KaK IMPaBHIIO, KOHTPAKTHI C
0ojiee OTHAJICHHBIMU CPOKAaMU HCIHOJIHCHUS
MEHEE JIMKBUIAHBI 1O  CPaBHCHHUIO C

KOHTpaKTaMHU C OJIM3KUMU CpoKaMu
HUCIIOJIHEHUS.
Ecnu 3aKJIIOYECHHBIN Bamn JI0TOBOD,

SIBIISTIOIUICS  TIPOM3BOAHBIM  (DMHAHCOBBIM
WHCTPYMEHTOM, HENWKBHIEH, u Yy Bac
BO3HHUKJIA HEOOXOAMMOCTh 3aKPBITh MO3UIIHIO,
00s13aTEIBHO paccMmarpuBaiiTe IIOMHMO
3aKpPBITHS TO3UIUN TI0 JaHHOMY KOHTPAaKTy
QTbTEPHATUBHBIC  BApPUAHTHl  HCKIIIOUCHHUS
pHCKa TIOCPEJCTBOM 3aKIIOYCHHUS CHEIOK C
HHBIMU MTPOW3BOAHBIMHU (huHAHCOBBIMU
WHCTPYMEHTAMH I ¢ 0A3MCHBIMU aKTHBAMHU.
Hcnonp3oBanue ambTEPHATUBHBIX BAPUAHTOB
MOJKET PUBECTH K MEHBIINM YOBITKaM.

[Tpu 3TOM TPYIHOCTH C 3aKPHITHEM TTO3UITUH 1
MIOTEPH B IIEHE MOT'YT MPUBECTH K YBEITUICHHIO
yOBITKOB TI0O CpPaBHEHHIO C OOBIYHBIMHU
CIEJIKaMH.

Bamm  mopydenwsi, HampaBJICHHBIE ~ Ha
OTpaHUYCHHE YOBITKOB, HE BCErJAa MOTYT
OTPaHUYUTHh TIOTEPU 10 TPEIOIaraeMoro
YPOBHSI, TaK KaK B paMKax CKJIaJbIBAIOIICICS
Ha pBIHKE CHUTyaIlldd WCIOJHCHUE TaKOTO
MOpyYeHUs MO yKa3zaHHOM Bamu nieHe Moxet
0Ka3aThCS HEBO3MOKHEIM.

OrpannueHre paclopsDKeHUS CpPeICTBaMH,
SIBIIAFOIIAMUCS 00€CIIEUEHUEM

NmymectBo (vactp UMYLIECTBA),
npuHamiIexkamee Bam, B pesyibTare
3aKITFOYCHUS J0TOBOPA, SBJIAIOIIETOCS

MPOU3BOJHBIM (PHMHAHCOBBIM HMHCTPYMEHTOM,
Oyzaer sBIATbCA OOECTIEYEHUEM HCIIOJIHEHHS
Bammux 00s3aTensCcTB MO IOTOBOPY M|
paclopspkeHHe UM, TO €CThb BO3MOXHOCTb

Liquidity risk

If your investment strategy provides for the
occurrence of a situation when the position in a
relevant contract needs to be closed (or a
transaction with another contract needs to be
entered into, which transaction lowers the risk
under such contract), you should pay attention to
the liquidity of the relevant contracts, as the
close-out of the positions in illiquid contracts
may result in substantial additional losses. Please
note that, as a rule, contracts with longer
maturities are less liquid than the contracts with
shorter maturities.

If the derivative contract you've entered into is
illiquid and you have a need to close the position,
be sure, in addition to the close-out of positions,
to consider alternative options of mitigating risk
by entering into transactions with other
derivative instruments or with underlying assets.
Use of alternative options may lead to fewer
losses.

Challenges associated with the position close-out
and a drop in price may lead to increase in losses
from derivative instruments as compared with
regular transactions.

Your instructions aimed at limiting losses may
not always limit losses to the desired level, as in
the existing market conditions the execution of
such instruction at the price you indicate may
turn out to be impossible.

Restrictions on disposal of assets, which serve as
collateral

Your assets (part of assets), in case of conclusion
of a derivative contract, will serve as collateral to
ensure performance of obligations under this
contract and disposal thereof, i.e. your ability to
perform transactions with it will be limited. The
value of the collateral changes as per the
procedure specified in the contract (contract



coBepiieHHs Bamu caenok ¢ HHM, Oyner
OTPaHUYEHO. Pasmep obecrieyeHus
MU3MEHSICTCS. B TMOPSJIKES, IMPEIyCMOTPEHHOM
JIOTOBOPOM (CIieIU(pUKAIIUCH KOHTPAKTa), U B
pe3ynbTate Bel MOkeTe ObITh OrpaHUYCHBI B
BO3MOXHOCTH pacropspKaThCs CBOMM
MMYIIECTBOM B OOJBIICH CTENCHH, YeM JI0
3aKII0YEHUsI JOTOBOpa.

Prck npuHyAMTENBEHOTO 3aKPBITUS TO3ULUN
HebnaronpusatHoe H3MEHEHHE LEHBI MOXKET
OpPUBECTH K  HEOOXOIUMOCTH  BHECTH
JIOTIOJTHUTENIBHBIE CPECTBA AJSl TOTO, YTOOBI
IIPUBECTH OOECIIEYEeHHE B COOTBETCTBUE C
TpeOOBaHUSIMH  HOPMATHBHBIX  aKTOB |
OpOKEpPCKOTro JI0roBOpa, YTO AOKHO OBITH
CHIE€JaHO B KOPOTKHUI CPOK, KOTOPOTO MOXKET
OBITh HEZOCTaTOYHO i Bac. Bamr bpokep B
3TOM  ciydae  BOpaBe ©0Oe3  Bamero
JIOTIOJTHATENILHOTO COTTIACHS «ITPUHYUTEITBHO
3aKpBITh IO3ULHUIO», TO €CTh 3aKJIIOYUThH
A0roBop, ﬂBH)IIOHlI/II‘/'ICH IMPOU3BOJHBIM
(hUHAHCOBBIM HHCTPYMEHTOM, 58051
MPHOOpECTH IIeHHbIE OyMaru 3a c4eT Bammx
JNEHEXHbIX CpeACTB, WIM MpoAaTe Bammu
LeHHbIe OyMaru. DTo MOXKET OBITh CJICNIaHO IO
CYLIECTBYIOLIUM, B TOM YHCJIC HEBBITOIHBIM,
LIEHaM W MPHUBECTH K BO3HUKHOBEHHIO y Bac
yOBITKOB.

IIpunynurensHOE 3aKpBITHE IIO3ULIHHU
HapaBJIEHO Ha yIpaBleHHE pHUCKaMH. BBl
MOXETE IIOHECTHU 3HAYUTCJIIBHBIC Y6LITKI/I
HECMOTPS Ha TO, YTO MOCIIE ITOTO U3MEHEHUE
LeH Ha (PUHAHCOBbIE WHCTPYMEHTHI MOJKET
MPUHSATD OnaronpusTHOE IS Bac
HarpasJeHue u Bel momyannu ObI 10X0J1, €CITu
Obl Bariia rmo3uiiusi He ObLIa 3aKphITA.

Puckn, o0ycjoBJIeHHBbIE HWHOCTPAHHBIM
NPOMCXOKAEHHEM 0a3UCHOI0 AKTHBA
CucremHBIE PUCKH

[MlpumennuTennbHO K 0a3MCHOMY  aKTUBY
MPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB —
LEHHbIM OyMaraM WHOCTPaHHBIX YMHTEHTOB H
WHJIEKCaM, PACCUNUTAHHBIM 110 TAKUM IIEHHBIM
Oymaram, CHCTEMHBIC PHUCKH, CBOWCTBEHHBIC
poccuiickomy ¢dhongoBOMY PBIHKY
JIOTIONHSIFOTCS  aHAJIOTHYHBIMH  CUCTEMHBIMH
pUCKaMH, CBOWCTBEHHBIMH CTpaHe, TJe
BBIITYILEHBI 19071 oOpararoTcst
COOTBETCTBYIOIIME HHOCTPAaHHBIE LICHHBIE
Oymar. K ocHOBHBIM (pakTOpam, BIUSIOIINM Ha
YPOBEHb CHCTEMHOI'O pHCKa B  LEJOM,

specification) and as a result you may be limited
in your ability to dispose of your assets to a larger
extent than prior to entry into the contract.

Risk of forced close-out of position

An adverse change in the price may necessitate
depositing of additional funds in order to bring
the collateral in line with requirements of
regulations and the brokerage agreement, which
must be done within a short time period, which
may be insufficient for you. In this case your
Broker may close-out your position forcibly
without your consent, i.e. enter into a derivative
contract or acquire securities using your funds or
to sell your securities. This may be done at
existing, including unfavorable prices and result
in you incurring losses.

The forced close-out of the position is
necessitated by risk management. You may incur
substantial losses, despite the fact that after the
position close-out the change in financial
instruments prices may take a direction favorable
for you and you would have received income,
had your position not been closed.

Risks caused by foreign origin of underlying
asset

Systemic risks

In relation to underlying assets of derivative
financial instruments - securities of foreign
issuers and indices calculated in respect of such
securities, the systemic risks inherent in the
Russian stock market are complemented by the
same systemic risks inherent in the country
where those foreign securities are issued and
circulating. The major factors influencing the
level of the systemic risk in general, are the
political and economic situation, peculiarities of
local legislation, foreign exchange regulation
and the probability of changes in this sphere, the



OTHOCSTCSA HOJIUTHYECKas CUTyauus,
0CcOOEHHOCTH HaIlMOHAJIBHOTO
3aKOHO/IATENbCTBA, BaJIIOTHOTO
peryIMpoBaHus U BEPOSITHOCTh UX U3MEHEHUS,
COCTOSIHME  TOCYIapCTBEHHBIX  (DMHAHCOB,
HQJINYKE U CTENECHb Pa3BUTOCTU (UHAHCOBOM
CHUCTEMBI CTpaHbl MecCTa HaXOXKAEHHUS JHIA,
0053aHHOTO IO HMHOCTPAaHHBIM  IIEHHBIM
Oymaram.

Ha ypoBenp cucTteMHOro pHCKa MOTYT
OKa3plBaTh BIUSHUE MW MHOTHE Jpyrue
(akTOpBI, B TOM YHCIIE BEPOSITHOCTH BBEICHUS
OTpaHUYEHUH Ha HWHBECTHULIMH B OTAEIbHBIC
OoTpaciu SKOHOMUKHM WM  BEpOATHOCTH
OTHOMOMEHTHOH JI€BaIbBALINY HAIMOHAJILHOU
BamioTel.  OOIIETPUHATON  WHTETPANBHOM
OLIGHKOM CHUCTEMHOI'0 pHCKa WHBECTULIHUN
SIBISIETCSI  «CYBEpPEHHBIA  PEUTHHI» B
WHOCTPAHHOM WJIM HALMOHAJIBHOM BaJIOTE,
HIPUCBOEHHBIN CTpaHe, B KOTOpOH
3apEruCTPUpPOBaH  3MHUTEHT  HHOCTPAHHOM
LECHHOU Oymary, MEXyHapOIHBIMH
peiituaropeiMu  areHrctBaMmu  MOODY'’S,
STANDARD & POOR'S, FITCH IBCA,
OJHAKO CJIeJyeT UMETh B BUIY, YTO PEHTHHIU
SBIISIIOTCS. JIMIIb OPUEHTUPAMH M MOTYT B
KOHKPETHBIII MOMEHT HE COOTBETCTBOBATbH
peanbHON CUTyaluu.

B Hacrosimee BpeMsi  3aKOHOJATEIbCTBO
JIOTTYCKaeT BO3MOKHOCTh 3aKITIOYEHUS
POCCUHCKMMH  HWHBECTOpaMH  JOTOBOPOB,
SIBIISIIOIIUXCS POCCHUICKMMHU ITPOU3BOIHBIMH
(MHAHCOBBIMM HHCTPYMEHTaMH, Oa3UCHBIM
AKTHBOM KOTOPBIX SIBJISIOTCS IIEHHBIE OyMaru
WHOCTPAHHBIX SMHUTEHTOB MWJIHM HHIEKCBHI,
paccuMTaHHblEe IO TAaKUM LIEHHBIM OyMaram.
Mexny TeMm, CyIIECTBYIOT PUCKH U3MEHEHHUS
PETYISTUBHBIX MOJTXOJIOB K
COOTBETCTBYIOIIUM OIEpalUsiM, B PE3yJIbTaTe
Yero MOXET BO3HHMKHYTh HEOO0XOAMMOCTb
COBepIIaTh  CHAEJKH, HalpaBlieHHbIE Ha
MpEeKpaleHne 00s3aTeNbCTB M0 YKa3aHHBIM
JIOTOBOpaM, Bompeky Barmm rranam.

IIpaBoBbIE pucKu

Heob6xoaumo oTgaBath cebe OTUET B TOM, YTO
WHOCTpaHHblE (DMHAHCOBBIE WHCTPYMEHTHI,
SIBJISIFOIITECS 0a3nCHBIMHU AKTUBaMHU
MPOU3BOJHBIX (DUHAHCOBBIX WHCTPYMEHTOB,
HE BCET/a SBISIOTCS aHAJIOraMU POCCHHCKUX
()MHAHCOBBIX HMHCTPYMEHTOB. B  moOoMm
clyyae, MpeAoCTaBisieMble [0 HUM IIpaBa U
ImpaBuiia ux OCYIIECTBJICHUA MOTyT

state of public finances, current presence and the
level of development of the financial system of
the country of location of the person with
liabilities in respect of foreign securities.

The level of systemic risk can be influenced by
many other factors, including the probability of
introduction of restrictions on investment in
some economy sectors or the probability of a
sudden devaluation of the national currency. The
commonly accepted integral assessment of the
systemic risk of investments in a foreign security
is a "sovereign rating" in a foreign or national
currency assigned to the country, in which the
issuer is registered, by international rating
agencies MOODY’S, STANDARD & POOR'S,
FITCH IBCA. However, it is important to take
into account that the ratings may serve
exclusively as guidelines and may not reflect the
real situation.

Currently, the law allows Russian investors the
entry into Russian derivative contracts, where
the underlying assets are securities of foreign
issuers or indices calculated in respect of such
securities. Meanwhile, there are risks of
modification of regulatory approaches to
relevant operations that may result in the
necessity to effect transactions intended to
terminate obligations under the said contracts
contrary to your intentions.

Legal risks

You should be aware that foreign financial
instruments constituting underlying assets of
derivative financial instruments are not always
similar to Russian securities. In any case the
rights attaching thereto and the rules of
exercising such rights may differ significantly
from the rights in respect of Russian financial
instruments.



CYIIECTBEHHO OTJIMYAThCSI OT TIpaB IO
POCCUIICKUM (PHAHCOBBIM HHCTPYMEHTAM.

BosMmoskHOCTH CcyneOHOW 3amuThl MpaB MO
MPOU3BOJHBIM (PMHAHCOBBIM MHCTPYMEHTaM C
WHOCTPAaHHBIM O0a3WCHBIM aKTHBOM MOTYT
OBITH CYIIECTBEHHO OrpaHUYCHBI
HEOOXOIMMOCTBIO OOpalleHusl B 3apyOeKHbIC
cyJeOHbIE M IPABOOXPAHUTEIHHBIC OPTaHbI MO
YCTaHOBJICHHBIM IPaBUJIaM, KOTOPBIE MOTYT
CYLIECTBEHHO OTJIMYATHCSI OT JIEHCTBYIOIIUX B
Poccun. Kpome Ttoro, Bel B OonbminHCTBE
CIIy4acB HE CMOXETE IOJIaraThCsl Ha 3alllUTy
CBOMX TpaB M 3aKOHHBIX  HHTEPECOB
POCCUICKMMU YIIOJTHOMOYECHHBIMH OpTaHAMH.

PackpeiTre nadopmanyn

PackpeiTe uHbOpManuu B OTHOIICHUH
WHOCTPAHHBIX LEHHBIX OyMar, SBIISIOLIMXCS
0a3uCHBIM AKTUBOM MPOU3BOIHBIX
(hPMHAHCOBBIX HHCTPYMEHTOB, OCYIICCTBIISETCS
[0 TIpaBWjIaM, ACHCTBYIOLIUM 3a PYOEXoM, U
Ha aHMIMHCKOM sA3bike. OlLieHUTE CBOMO
TOTOBHOCTh aHAJM3UPOBATh UH(POPMAIHIO HA
AHITIMHACKOM S3BIKE, @ TAKKE TO, IOHUMAETE JIN
Brl oTnnuug Mmexnay nOpuHATBIME B Poccumn
MpaBUJIaMHU (uHaHCOBOI OTUYETHOCTH,
MesxayHapoJHBIMU CTaHJapTamMu
(MHAHCOBOI OTYETHOCTH WM IpaBHJIaAMH
(MHAHCOBOI  OTYETHOCTH, MO KOTOPHIM
nyonukyercss ~ WHGOpPMAIUS ~ DMHTEHTOM
WHOCTPAHHBIX LICHHBIX OyMar.

Takxe poccuiickre OpraHu3aTopbl TOPTOBIIU U
(um) OpoKepbl MOTYT OCYIIECTBIISITH TIEPEBOJT
HEKOTOPBIX  JIOKyMEHTOB  (wH(popmanun),
PacKpbIBaEMBbIX HHOCTPAHHBIM YMUTEHTOM IS
Bamero ymo6ctBa. B sTOoM cimydae mepeBon
MO>KET BOCIIPUHUMATHCSI NCKITIOUUTEIBHO KaK
BCIIOMOTaTebHAs nHpOpMaLUs K
opuIMATBHO ~ PACKPBITHIM  JOKyMEHTaM
(uH(oOpManMM) Ha WHOCTPAHHOM  SI3BIKE.
Bcerna yuuteiBaiiTe BEpOATHOCTH OLIMOOK
MEepPeBOJYMKa, B TOM UHCJIE CBSI3aHHBIX C
BO3MOYHBIM Pa3IUYHBIM MEPEBOJIOM OJHUX H
TeX >K€ HMHOCTPAHHBIX CJOB U (pa3 HIH
OTCYTCTBHEM  OOILEHPUHITOTO  PYCCKOTO
SKBUBAJICHTA.

Pucku oTCcyTCTBHSL OTAEIbHOTO Yy4eTa
UMYIIEeCTBA, PEI0CTABIEHHOT0 B KaUecTBe
obecrevyennsi, U 00513aTeJILCTB Y4aCTHHKA
KJIMPUHIra, BO3HHUKIIHX M3 [IOrOBOPOB,
3aKJII0YEHHBIX 32 CYeT KIMeHTa, a TaKKe
PHMCKH nepeiayd AKTHBOB KJIHEHTOB B

The possibilities of legal protection of rights in
respect of derivative financial instruments with a
foreign underlying asset may be significantly
limited by the need to appeal to foreign courts
and law enforcement authorities according to the
rules, which may differ significantly from those
existing in Russia. In addition, in most cases you
will not able to rely on protection of your rights
and legal interests by Russian authorities.

Disclosure of information

The information in respect of foreign securities
constituting underlying assets of derivative
financial instruments is disclosed according to
the rules existing abroad and in the English
language. Consider whether you are willing to
analyze information in the English language and
whether you understand the difference between
financial reporting rules adopted in Russia,
international financial reporting standards or
financial reporting rules, according to which the
information is published by the issuer of foreign
securities.

In addition, Russian trading organizers
(exchanges) and/or brokers may translate certain
documents (information) disclosed by a foreign
issuer for your convenience. In such case the
translation may be taken solely as additional
information complementing officially disclosed
documents (information) in a foreign language.
Please be aware that a translator is likely to make
mistakes, including those related to likely
different translation of the same foreign words
and phrases or non-existence of generally
accepted Russian equivalent.

Risks of absence of segregated accounting
of assets provided as security and of
obligations of the clearing participant
arising out of agreements made at client's
expense, and risks of transfer of clients'
Assets to clearing house to be jointly held



KJIMPHHIOBYI) OPraHM3auMI0 [JIsl HX
COBMECTHOIO y4eTa ¢ AKTHBAMHU JPYIruX

kjineHToB  Bpokepa B  KauecTBe
o0ecreyeHus MCIOJTHEHU A
AOMYIIEHHBIX K KJIMPHHTY

00s13aTeJIbCTB KJIHEHTOB bpokepa, B
TOM 4HcJIe 0083aTeJIbCTB, BOZHUKIIHUX
U3 C/1eJI0K, 3aKJII04YeHHbIX bpokepom 3a
cYeT KJIMEeHTA.

Puck TexHuveckoil OmMOKH BO BHYTPEHHEM
ydere bpokepa; 3TOT pHCK COCTOUT B TOM, UTO
B cllyyae, eciu bpokep HOmMycTUT OMMOKY B
cUCTeME BHYTPEHHEr0 ydyera, TO BO3MOXHA
CUTyauusi, KOrja IJsl COBEPLICHUS PacdeToB
0 CAeJIKe OAHOro KimeHTa  bpokep
UCTONB3YeT aKTUBBl  JPYroro  KJIHMEHTa;
YKa3aHuec Ha ILaHHBIﬁ PUCK IPUBOAUTCSA 31€CH
UCKITIOUUTEIBHO C TIeNbI0 MHPOPMHUPOBAHUS
Kimenra o0 MNDOTEHIHUAIBLHONH BO3MOKHOCTHU
HACTYIUICHH ONMMCAaHHBIX CO6I>ITI/II‘/'I, OHAKO HE
o3HavaeT cornacue KnmeHra Ha coBepiueHue
Bpokepom onucaHHBIX B OTHOIIEHUH JaHHOTO
pucka neicTBuil U He ocBOOOXKTaeT bpokepa
0T 00f3aHHOCTH BO3MEIIATh NPUYHHEHHBIH
Knuenty takumu naedcTBUSAMH  ymiepO B
COOTBETCTBUU C IIOJIOKECHHUAMU
3aKOHOJaTesIbCTBa U Jloroeopa;

Puck yMBIIIICHHOTO 3JI0yMOTPEOJICHUsT CO
CTOpOHBI bpokepa; 3TOT pUCK COCTOUT B TOM,
yT0 Dbpokep MOXET yMBIIUIEHHO IIpHU
COBEpIIEHUH pPACYeTOB II0 CJIEIKE OJHOTO
KIIMEHTa HWCIONb30BaTh AaKTHUBBI  APYTOTO
KIIMEHTa, YKa3aHWe Ha JaHHBIA  PHCK
MIPUBOJUTCS 3/1€Ch MCKIIOUUTENHHO C IENBI0
nH(popMupoBanus KireHTa o MoTeHIIHaIBHOM
BO3MO>XXHOCTHU HaCTYIUICHUA OIIMCaHHBIX
COOBITHH, OJHAKO HE O3HAdaeT corjacue
Kmuenta Ha  coBepmieHue  bpokepom
OIMMMCaHHBIX B OTHOUICHUM JAaHHOT'O pHCKa
neiictBuii M He ocBoOOXKmaer bpokepa oT

00s3aHHOCTH ~ BO3MEIIaTh  IPUYMHECHHBIN
Kmuenty takumu pedicTBusAMH  ymepO B
COOTBETCTBUU c MOJIOKEHUSIMU

3aKOHOAATCJIbCTBA U HOFOBOpa;

HNudopmanus o6 obiem xapakrepe u
HCTOYHUKAX KOH(JIHUKTA HHTEPECOB.

together with assets of other clients of the
Broker as security for performance of
obligations of the Broker's clients
admitted to clearing, including obligations
arising out of transactions made by the
Broker at client’s expense

Risk of a technical error in the Broker’s internal
accounting system: the risk is that if the Broker
makes an error in the system of internal
accounting, a situation may arise when, to
conduct settlements under transactions of one
client the Broker uses assets of another client;
this risk is referenced here solely to inform the
Client of potential occurrence of the above
events, however it does not signify the Client's
consent to the performance by the Broker of such
acts described in respect of the above risk and it
shall not release the Broker from its obligation to
reimburse the Client for losses caused to the
Client by such actions as per applicable law and
the Agreement;

Risk of the Broker’s abusive acts; the risk is that
the Broker may deliberately use assets of another
client when conducting settlements under
transactions of one client; this risk is referenced
here solely to inform the Client of potential
occurrence of the above events, however it does
not signify the Client's consent to the
performance by the Broker of such acts
described in respect of the above risk and it shall
not release the Broker from its obligation to
reimburse the Client for losses caused to the
Client by such actions as per applicable law and
the Agreement.

Information on general nature and
sources of conflict of interests



KoH(uuKT WHTEpEeCOB — BO3HHUKAIOIICE
IpU OCYIIECTBICHUH MPO(EeCCHOHATEHON
NESITEIPHOCTH ~ TPOTHBOPEUHST  MEXKIY
UMYIICCTBEHHBIMU M MHBIMH WHTEpECcaMu
bpokepa wu/umm ero paOOTHUKOB, U
KJIMEeHTa, JH00 MEXAy HHTepecaMmu
pa3HBIX KIIMEHTOB, B PE3YJIbTaTe KOTOPOTO
neicTBus/0e3aeiicTBrsi bpokepa u/umm ero
PaOOTHUKOB TPHYUHSIOT YOBITKH W/WIIN
BJIEKYT UHbBIC HeOIaronpusTHbIC
TOCJICICTBHS JUIS KIICHTA.

Bpokep cTpouT OTHOIIEHUS C KIMEHTAMH
Ha TPHUHIUIIAX PABHONPABUS CTOPOH,
TO0OPOCOBECTHOCTH, IPaBIUBOCTH,
MOJTHOTO MH(OPMHUPOBAHUS KJIMEHTa 00
OTepanusx, IPOBOJUMBIX C €r0 IEHHBIMU
OymaraMu W JCHS)KHBIMH CPEICTBAMH, U
CBSI3aHHBIX C HUIMH PHCKaX.

Bpoxkep JCUCTBYET c MIO3HIIUU
JTOOPOCOBECTHOTO OTHOIICHHSI KO BCEM
KJICHTaM.

bpoxkep HE HCIIOJIB3YET
HEKOMIIETCHTHOCTh ~ WJIM  COCTOSIHHE
3I0pOBBsI KJIMEHTA B CBOMX MHTEpecax, a
TaK)K€ HE OKa3bIBACT OJIHUM KIIMECHTaM
NPEANOYTEHUE TIepe T JPYTUMH B OKa3aHUU
PO ECCHOHATIBHBIX YCIYT MO MPU3HAKAM
UX HAIIMOHAJIHHOCTH, TI0JIA, MTOJTUTHYECKUX
WIn PETUTHO3HBIX yOex1eHHH,
(UHAHCOBOI'O COCTOSTHUSI.

OCHOBHBIMU TIPUHLIUIAMH AEATEIbHOCTU
bpokepa B memaX IpesoTBpalICHUS
KOH(JINKTA UHTEPECOB npu
OCYIIECTBIICHUH npodeccnoHaIHHON
NeSITeIbHOCTH Ha PBIHKE LIEHHBIX Oymar
YMEHBIICHUS ero HETaTUBHBIX
HOCJEICTBUM ABISIOTCS:

- TIPUOPUTET MHTEPECOB KIMEHTOB TIEpeN
coOCTBEHHBIMU MHTEpecaMu bpoxepa;

- WCIIOJIHEHUE TMOPYYCHHH KIMEHTOB B
HOpPS/IKE 0YEPETHOCTH UX MOCTYIUICHHS C
Y4€TOM THIIOB MOPYYEHHH U PBIHOYHOU

CUTYyallUH;
- obecrnieueHue pa3aesbHOro
(YHKIIMOHUPOBAHUS MoJIpa3ieeHuit

bpokepa, OCyIIECTBIAIONIMX pPa3INYHbIC
BUBI MPOPECCUOHATBLHON AEATeNbHOCTU
Ha pbIHKE IIEHHbIX OyMmar;

Conflict of interest - a conflict arising in the
course of professional activity between
property and other interests of the Broker
and/or its employees and a client, or between
the interests of different clients, which
results in the actions/omission of the Broker
and/or its employees causing losses and/or
entailing other adverse consequences for the
client.

The Broker builds relations with clients on
the principles of equal rights of the parties,
good faith, truthfulness, provision of full
information to the client about transactions
effected with its securities and cash, and
related risks.

The Broker acts from a position of good faith
towards all clients.

The Broker does not use the client's
incompetence or health status to its
advantage, nor does it give preference to one
client over another in rendering professional
services on the grounds of their nationality,
sex, political or religious beliefs, or financial
condition.

The basic principles of Broker's activities for
the purpose of preventing a conflict of
interest during professional activities on the
securities market to reduce negative
consequences thereof are as follows:

- priority of clients' interests over Broker's
own interests;

- execution of client orders in the order
received, taking into account the types of
orders and the market situation;

- ensuring the separate functioning of
Broker's divisions engaged in various types
of professional activities on the securities
market;



- 000co0eHHOE XpaHEeHHE IIEHHBIX OyMar
W/WIM y4eT TpaB Ha IICHHbIE OyMaru
KaXkaoro kiueHta u bpokepa.

B ciydae BO3HUKHOBEHHS KOH(DIUKTA
HUHTEPECOB Bpokep HEMEJICHHO
UHPOPMHPYET KIMEHTA U MPEeIIPUHUMAET
MEpbl €  LENbI0  YPEeryJIHpOBaHUS
KoH(umkTa.  Bbpokep  ocymecTBiser
CHEIKH KYTUTH-TIPOJAXKH MEXIy
KJIMEHTAaMH, 3aKJI04aeMble OT HWMEHHU
MOCIEAHUX, C PaBHOU 3a0OTIMBOCTHIO B
OTHOWIEHUHM KaXJOTO0 W3  KJIHMEHTOB.
bpokep obecrneunBaeT KOHTPOJL 3a
Ha/IJIeKAIIUM obocobneHneM u
HCIIOJIb30BAaHUEM JICHEKHBIX CPEJICTB U
HA/JIOKAIIUM  000COOJIEHHEM — IIEHHBIX
OyMar KJIHMeHTa.

KoH}uuKT nHTEpecOB MOKET BOZHUKHYTh
B chyuasx, Kkorma bpokep wumeer
MaTepHaJIbHYIO BBITOJy TPH COBEPUICHUU
CHENOK WJIM MHBIX OIepalyii B mporecce
OCYIIIECTBIICHHS JESATeIbHOCTH
npo(hecCHOHANBPHOTO yYaCTHHKA PBIHKA
LEHHBIX OyMmar, B TOM YHCJIE, €CIIH:

- bpokep sBisercs COOCTBEHHHKOM
LIEHHBIX Oymar (nmeet VHYIO
3aUHTEPECOBAHHOCT B HM3MEHEHUU
PBIHOYHOM TIEHBI IIEHHBIX Oymar), ¢
KOTOPBIMHM  3aKJIIOYAIOTCS  TPaXJAaHCKO-
NIPaBOBBIE CIIEJIKHM B HHTEPECAX KIIMEHTA,

- SMUTEHTOM LEHHbIX OyMar, ¢ KOTOpbIMU
3aKITIOYAIOTCS rpak JaHCKO-TIPaBOBBIE
C/IEJKU B HHTEepecax KJIMEHTa, SBISeTcs
adbpummpoBannoe ymio bpokepa;

- KpeluTHas OpraHM3anus, Ha cueTa U B
JIETIO3UTHI KOTOPOH pa3MeIarTcs
cpezacTBa KJIMEHTA, SBIISIETCS
addunupoBaHHbIM JUIIOM bpokepa;
KoHduukr  uHTepecoB  pabOOTHHKOB
Bpokepa MOXET BO3HUKHYTh B CIIy4Yasx,
Korja pabOTHUKH UMEET MaTepHalbHYIO U
(MNM) TUYHYIO BBITOAY MPU COBEPUICHUU
C/IeJIOK WJIM MHBIX OIepaluii B mporecce
OCYTIECTBIICHHSI JESTEeTbHOCTH
npoeCCHOHATBHOTO YYaCTHHUKA PpBIHKA
[IEHHBIX OyMmar, B TOM YHUCJIE, eCIIH:

- pabotHuk 00 ero  OmU3KHE
POJICTBEHHUKH, CYTIPYT, Cympyra,
YCHIHOBUTEIIN, YCHIHOBJICHHBIE SIBIISIOTCS

- segregated custody of securities and/or

record-keeping of titles to securities of

each client and the Broker.
In the event of a conflict of interest, the
Broker shall immediately inform the client
and take measures to resolve the conflict.
The Broker effects sale and purchase
transactions between clients by entering
thereinto on behalf of the latter, with equal
care for each client. The Broker ensures that
the proper segregation and use of funds and
the proper segregation of client's securities
are monitored.

A conflict of interest may arise in cases
where the Broker has a financial benefit in
transactions or other operations in the course
of the activities of a professional participant
in the securities market, including if:

- the Broker is the owner of the securities
(is otherwise interested in the change of the
market price of securities), with which
civil-law transactions are concluded in the
interests of the client;

- the issuer of securities, with whom civil-
law transactions are concluded in the
interests of the client, is an affiliate of the
Broker;

- a credit institution, in whose accounts and
deposits the client's funds are deposited, is
an affiliate of the Broker.

A conflict of interest of Broker's
employees may arise in cases when the
employees have financial and (or) personal
benefits in effecting transactions or other
operations in the course of the activities of
a professional participant in the securities
market, including if:

- the employee or its close relatives,
spouse, adoptive parents, adopted children
are owners of securities or are otherwise



COOCTBEHHUKAMH IIEHHBIX OyMmar Wiu
UMEIOT HWHYI0 3aWHTEPECOBAHHOCTH B
U3MEHCHHH PBIHOYHON IICHBI IICHHBIX
Oymar, ¢ KOTOpPBIMH  3aKJIFOYAIOTCA
IPaXXIaHCKO-TIPaBOBBIC CHICIIKU B
WHTEpecax KIIMEHTA;

- pabotHuK bpokepa coBmemaer CBOIO
pabory ¢  paboToii B  JApPYyrux
OpraHu3aIusx, ¢ IICHHbIC OyMaru KOTOPOu
3aKJTFOYAI0TCS Ipa)IaHCKO-TIPABOBHIE
CICJKU B WHTEpecax KIWEHTa JIMOO Ha
cyera WM B  JICTIO3UTHI  KOTOPBIX
pa3MeIIeHbI CPEICTBA KITMEHTOB.
KoH(pIUKT MHTEpEecOB pa3HBIX KIMEHTOB
bpokepa MOXET BO3HUKHYTh B CIIy4asix,
KOT'JIa OJINH KIIMEHT UMEET MaTepUaIbHYIO
BBITOJIy TIPU COBEPIICHHH CJACIOK WU
VHBIX onepanun B rporecce
OCYILECTBIICHUS JCSITEIBHOCTH IO CUETY
JPYToro KIMEHTa, B TOM YUCIIe, CCITH:

- KJIMEHT Bpokepa MOKeT B CHITy 3aKOHHBIX
OCHOBaHWH COBEpIIaTh OINEpaluu  I10
cUeTy Apyroro KiueHta bpokepa.
Yka3aHHBIC YCIIOBHUS, TIPHU KOTOPBIX MOKET
BO3HUKATh KOH(IUKT HWHTEPECOB HE
SIBIISICTCS] UCUCPIIBIBAFOIIIHM.

*k*k

YuuTeiBas BBIIIEU3JI0XKEHHOE, MBI
PEKOMEHIyeM Bam BHUMATEIBHO
paccMOTpPETh BOIPOC O TOM, SIBISIFOTCS JIU
PUCKM, BO3HMKAWOIIME IIPU INPOBEIACHUU
COOTBETCTBYIOILIKX OINEpaluil, MPUEMIIEMbIMU
Uit Bac ¢ yderom Bammx MHBECTULIMOHHBIX
1esel u pUHAHCOBBIX BO3MOXKHOCTEH. JaHHast
Jexnapalus He UMEET CBOEH LIENIbIO 3aCTaBUTh
Bac oTkazaTbCs OT OCYIIECTBICHUS TaKUX
olepanui, a npu3BaHa noModb Bam OLIEHHUTH
UX PHUCKH M OTBETCTBEHHO IOAOHTH K
pemieHn0  Bompoca O BeiOope  Bameit
MHBECTHULIMOHHOM CTpaTerMu MW YCJIOBHUI
JoroBopa ¢ BauM bpokepom.

IlepeueHp yKa3aHHBIX BBIIIE PHUCKOB HE
SIBJISIETCSL UCYEPIBIBAIOIIUM, B CBS3U C 4YeM
KilneHT MOXeT HEeCTH JOINOJIHUTENIBHBIE
PUCKH, CBSI3aHHbIE C  OCYILECTBICHUEM
oTepaluii Ha peIHKE IIEHHBIX OyMmar.

interested in the change of the market price
of securities, with which civil-law
transactions are concluded in the interests
of the client;

- an employee of the Broker combines its
employment with employment in other
organizations, with securities of which
civil-law transactions are concluded in the
interests of the client, or on the accounts or
deposits of which the funds of the clients
are deposited,;

A conflict of interest between different
clients of the Broker may arise in cases
when one client has a financial benefit in
effecting transactions or other operations
in the process of carrying out activities in
respect of the account of another client,
including if:

- the Broker's client may, due to legal
reasons, effect operations in respect of the
account of another client of the Broker.
The above list of the conditions, under
which a conflict of interest may arise, is not
exhaustive.

*k*k

Given the foregoing, we recommend that you
carefully consider whether the risks arising in the
course of operations on the financial market are
acceptable for you in the light of your investment
goals and financial capacity. This Declaration is
not intended to discourage you from engaging in
transactions on the securities market, but is
intended to help you assess their risks and
responsibly tackle the matter of selecting your
investment strategy and the terms of the
agreement between you and your Broker.

A list of the above risks is not exhaustive and the
Client may incur additional risks relating to
securities transactions.



[Monyuarens punancossix ycyr/ Financial Services Recipient:

Iloonuce noo nacmoawen Jleknapayueil
yoocmosepsem, umo Honyuamens
dunancosvix ycnyz ozmakomuacs - c
Heknapayueii 0 puckax u npunumaem Ha
ce0s eblULEYKA3AHHbIE PUCKU, d MAKIHCEe UHbLE
PUCKU, C8A3AHHBIE C UHBECHIUDPOSAHUEM 8
uenHvle Oymazu.

Honyuyamens dunancosvix yeaye
noomeepoicoaem, UYmMoO Y6eOOMIAEH O
npagee Ha nojyueHue no €20 3anpocy
ungopmayuu o0 euoax u cymmax
naamediceil (nopsaoke onpeoeneHus Cymm
naamediceit), komopwvle Ilonyuamens
dunancoeon ycnyzu 0onxcen 0yoem
yniamume 34 RNpeodoOCmagieHue emy
dunancosoi yeayeu, 6KnI0Uan
uHpopmayuio 0 paszmepe
603HazpaXcOeHUs (NOpAOKe onpedeieHus
pasmepa 603Hazpaxcoenus) oOpoxkepa u
nopsaodke e2o yniamel, 0 npaee Ha
noyuenue no 3anpocy uH@opmayuu
C6A3AHHON C OKa3aHuem QUHAHCOB0IL
yeayeu, eKI0UaA uHgpopmayuio,
yKkazauuyrw 6 nyukme 2.1, 2.6 u 2.7
bazoeoco cmanoapma, a maxoce 0 mom
uymo Ilonyyamensv ¢hunancosvix yciuye
O03HAKOMJIEH C pPA3MeuiéHHOl Ha caiime

bpokepa @ cemu «UHmepHemy
(www.renbroker.ru) ungopmayuei
npeoycmompenHnoil bazoevim
CManoapmonm.

«Hacmosawum noomeepicoato, umo
ABNIAIOCH ONbIMHBIM UHeecmopom u

nodmeepofcbalo ceoe cociacue npuHimbs Ha
ceosn GbIULEU3II0IHCEHHbLE DUCKU)).

IMoamwmcs/Signature /

Execution hereof confirms that the Financial
Services Recipient has read and understood this
Declaration _of Risks associated with the
Russian securities market and assumes the said
risks and other risks relating to investments in
securities.

The Financial Services Recipient confirms that
it has been notified of the right to receive, upon
its request, information on the types and
amounts of payments (the procedure for
determining the amount of payments) that the
Financial Services Recipient will have to pay
for a financial service provided to it, including
information _on__the amount of the fee
(procedure for determining the amount of the
fee) of the broker and the procedure for the
payment thereof, of the right to receive upon
request information related to the provision of
the financial service, including the information
specified in para.2.1, 2.6 and 2.7 of the Basic
Standard, and also that the Financial Services
Recipient _has read and understood the
information provided for in the Basic Standard
posted on the Broker's website on the Internet
(www.renbroker.ru)

"I hereby confirm that | am an experienced
investor and agree to assume the above risks"".

20 ronma


http://www.renbroker.ru/

